
1



2



3



4



5



6



7



8



9



10



11



12



13



14



15



16



17



18



19



20



21



22



23



24



25



26



27



28



29



30



31



32



33



34



35



36



37



38



39



40



41



42



43



44



45



46



47



48



49



50



51



52



53



54



55



56



57



HALL CHADWICK &@ 
Friday, 28 July 2023 

PART TWO OF TWO 

VOLUNTARY ADMINISTRATORS’ 

REPORT TO CREDITORS 

OF 

HILLS LTD 
A.C.N. 007 573 417 

HILLS FINANCE PTY LTD 
ACN 007 527 040 

HILLS INTEGRATED SOLUTIONS PTY LTD 
ACN 000 376 394 

LAN 1 PTY LTD 
ACN 159 863 779 

T.V RENTALS PTY LTD 
ACN 009 701 213 

NEW-TONE (AUST.) PTY LTD 
ACN 009 753 637 

AUDIO PRODUCTS GROUP PTY LIMITED 
ACN 054 550 499 

HOSPITAL TELECOMMUNICATIONS PTY LTD 
ACN 061 558 245 

ACN 614 478 090 PTY LIMITED 
ACN 614 478 090 

HILLS HEALTH SOLUTIONS PTY LTD 
ACN 100 173 715 

PACOM SECURITY PTY LTD 
ACN 096 595 005 

HILLS GROUP OPERATIONS PTY LTD 
ACN 600 152 261 

(Collectively the “Companies”) 

Administrators: Sule Arnautovic and John Vouris 
Contact for queries: Jessica Webb 

Telephone: 02 9263 2684 

Email: jwebb@hallchadwick.com.au 

ADELAIDE 

Ph: (618) 8545 8422 

Fx: (618) 8545 8423 

BRISBANE 

Ph: (617) 3211 1250 

Fx: (617) 3211 1249 

DARWIN 

Ph: (618) 8943 0645 

Fx: (618) 8943 0654 

MELBOURNE 

Ph: (613) 9820 6400 

Fx: (613) 9820 6499 

PERTH 
Ph: (618) 6557 6200 
Fx: (618) 9218 8950 

SYDNEY 

Ph: (612) 9263 2600 

Fx: (612) 9263 2800 

  

A Member of PrimeGlobal 

An Association of Independent 

Accounting Firms 

& PrimeGlobal 
  

  

ADELAIDE - BRISBANE - DARWIN - MELBOURNE - PERTH - 

Liability limited by a scheme approved under Professional Standards Legislation 

www.hallchadwick.com.au
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HALL CHADWICK 
1.0 EXECUTIVE SUMMARY 
  

414 Appointment of Administrators 

As creditors are aware, Sule Arnautovic and John Vouris were appointed as Joint and Several 
Administrators of the following entities pursuant to Section 436C of the Corporations Act 2001 (“the 
Act’) by AMAL Security Services Pty Ltd as Trustee for Causeway Wholesale Private Debt Master 
Fund (“Causeway”) (a creditor entitled to enforce a security interest over the whole, or substantially 
whole of the Company's property) on Friday, 2 June 2023: 

Hills Limited (“Hills”) 
Hills Finance Pty Ltd (“Hills Finance”) 

Hills Integrated Solutions Pty Ltd (“Hills Integrated”) 
Lan 1 Pty Ltd (“Lan”) 
T.V Rentals Pty Ltd (“T.V. Rentals”) 
New-Tone (Aust.) Pty Ltd ("New-Tone’”) 
Audio Products Group Pty Limited (“Audio Products”) 
Hospital Telecommunications Pty Ltd (“Hospital Telecommunications’) 
ACN 614 478 090 Pty Limited (“ACN 614”) 

Sule Arnautovic and John Vouris were also appointed as Joint and Several Administrators of Hills 
Health Solutions Pty Ltd (“Hills Health”) on Friday, 2 June 2023 pursuant to a resolution of the sole 
Director, Mr David Clarke, in accordance with Section 436A of the Act 

Further, Sule Arnautovic and John Vouris were appointed as Joint and Several Administrators of 
Pacom Security Pty Ltd (“Pacom") and Hills Group Operations Pty Ltd (“Hills Group”) on Friday, 9 
June 2023 pursuant to a resolution of the sole Director in accordance with Section 436A of the Act. 

1.2 Purpose of Report 

This is part two of two of the report and together with part one of the report, they constitute our report 
in accordance with Section 75-225 of the Insolvency Practice Rules (Corporations) 2016 (“IPR”). 

This report together with part one of the report is a report by the Administrators about the Companies’ 
business’, property, affairs and financial circumstances to provide creditors with sufficient information 
for them to make an informed decision about the future of each of the Companies including: 

Background information about the Companies; 
The results of our investigations; 
The estimated returns to creditors; 
Details of any Deed of Company Arrangement (‘DOCA") or Sale of Business proposal(s) 
for the Companies; and 

5. The options available to creditors and our opinion on each of these options. 

B
O
N
S
 

This report focuses on points 3 — 5 above. 

1.3 Conduct of Administration since part one 

Since issuing part one of our report, out staff and ourselves have attended to the 
following: 

e Assisted with ongoing trading of the businesses of Hills Health and Hills including approving 
purchase orders and payments; 
Liaised with key suppliers and customers with respect to ongoing trading and requirements; 
Liaised with management and key staff with respect to ongoing trading and requirements; 

* Continued to liaise with interested parties with respect to the sale process including finalising 
due diligence and provision of final offers; 

e Attended employee meetings and provided updates with respect to the progress of the 
Administration: 

e —Liaised and/or held meetings with the Director(s), key employees, creditors and interested 
parties;
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Reviewed and considered final offers received: 

Liaised with key stakeholders regarding the final offers received and acceptance of an offer, 
Nominated an offer from Starplex International Pty Ltd (or its nominee) (being a related entity 
of Stellar (“Starplex”) for approval by creditors; 

e Reviewed the future trading position of Hills and Hills Health until execution of the DOCA 
and subsequently creation of a Creditors’ Trust; 

e Liaised with Starplex and its legal advisors regarding negotiation of the DOCA/Creditors’ 
Trust Proposal and its key terms; 
Notified the Committee of Inspection of the DOCA/Creditors’ Trust Proposal 
Reviewed and assessed the estimated returns to creditors in a Liquidation scenario 
compared to a DOCA scenario; 
Prepared this report to creditors; and 
Convened the second meeting of creditors. 

Due to the time constraints imposed under the Voluntary Administration regime there was insufficient 
time to undertake the following: 

e Conduct an audit of the Companies books and records: and 

e Adjudicate on the claims of creditors and employees for the purposes of a dividend. 

However, in our opinion the above matters have not prevented us from being able to provide 
sufficient, meaningful information in this report. 

1.4 Estimated Dividend to Creditors 

We estimate the dividend prospects (cents in the $) for each class of creditors as follows: 

  

  

DOCA/ 
We Ho fspteties Hills Health Hills Health ACN 614 ACN 614 Creditors 
rene rs animeuens? Aratidation. (liquidation |e Liduidadon | Ligdidation i Tet 

; _ Scenario 

$(exclGST) — $(excl GST) oe $(exclGST) $(exclGST) $(exclGST) $ (excl GST) 

| (Pooled (Pooled (Pooled 
Liquidation) Liquidation**) DOCA) 

Low HIGH LOW HIGH LOW HIGH 
Priority Employee 
Creditors (Subject to 100 100 N/A N/A Nil Nil 100 
FEG) 
ALLPAAP Secured See Hills See Hills ; : 

Creditor (Causeway) 6 sie Limited Limited ie a iain 
; See Hills See Hills : : 

Unsecured Creditors 16.91 26.50 Limited aiken Nil Nil 68.39 
  

Under the proposed DOCA: 

e Employee entitlements for those employees who have resigned or are terminated prior to 
the effectuation of the DOCA will be paid in full prior to the effectuation of the DOCA 
(expected as being by September 2023); 

e Employee entitlements for those who have continued their employment with Hills or its 
subsidiaries through Starplex's DOCA proposal will be assumed by Starplex and paid in the 
ordinary course; 

e Causeway, being the only secured creditor with an all-encompassing security interest, will 
be paid in full under the Creditors’ Trust; and 

e Ordinary unsecured creditors are estimated to receive a dividend in the amount of 
approximately 68.39 cents in the dollar. Timing for payment of this dividend will depend upon 
timing of debtor collections (as the funds available to creditors under the Creditors Trust are 
likely to be made up of cash at bank and debtor collections), though it is expected that they 
will be paid by December 2023, as debtors are guaranteed by Starplex and will be paid to 
the Creditors’ Trust Fund within 30 days of their due date after the DOCA completion (even 
if not paid by the debtor).
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Should creditors resolve to place the Companies into liquidation, ordinary unsecured creditors will 
receive a smaller dividend to creditors than what is available under a DOCA scenario, and will not 
be paid until such time that all assets have been realised. It is difficult to estimate the timeframe for 
a dividend in a Liquidation scenario given the additional risks and uncertainties involved in asset 
realisations such as debtor collections, however given the additional complexities surrounding 
recovery of debtors in a Liquidation scenario, it is likely that a dividend would not be paid until some 
time well after December 2023. 

1.5 Administrators’ Recommendation 

At the concurrent meetings of creditors to be held on Monday 7 August 2023, creditors will. be asked 
to make a decision by passing a resolution in respect of options available to them. 

In this report we have recommended to creditors that the Companies execute the DOCA proposal 
provided by Starplex and detailed why this option is, in our opinion, in creditors’ best interests. 

1.6 Creditor Requests for Information 

The Administrators welcome any feedback from creditors and should creditors require any 
information or report from our office, we request that creditors contact our staff member Jessica 
Webb via telephone on 02 9263 2684 or via email: jwebb@Hallchadwick.com.au. 

1.7 What Happens Next 

In accordance with Section 439A of the Act, we have convened the second meeting of creditors as 
follows: 

     
"Monday, 7 August 2023 . 
  

Meeting Time 10:30AM 

Meeting Registration will commence from 10:00AM 
  

  

Meeting Location Via Microsoft Teams Only 

At this meeting creditors will determine whether to accept the proposed DOCA or to wind up the 

Companies. Additional information is available at www.asic.gov.au and searching for “voluntary 

administration guide”. 
  

We refer creditors to the attached Notice of Meeting for further information on the forthcoming 

meeting of creditors. 

2.0 SCOPE OF THE REPORT 
  

This report is based on financial and other information located in the books and records provided 
by the Director(s) and third parties. The books and records of the Companies received to date 
have been reviewed although due to time constraints, an audit of the information supplied has not 
been undertaken. 

We have no reason to doubt the information contained in this report. The statements and opinions 
given in this report are given in good faith and in the belief that such statements and opinions are 
not false or misleading. We reserve the right to alter any conclusions reached on the basis of any 
changed or additional information which may become available to the Administrators between the 
date of this report and the date of the forthcoming meeting of creditors. 

Neither Hall Chadwick nor any employee thereof undertakes responsibility in any way whatsoever 
to any person in respect of any errors in this report arising from incorrect information provided to 
the Administrators. This report is not for general circulation or publication, nor is it for reproduction 
or any other use other than to assist creditors in evaluating their position as creditors of the 
Companies. The Administrators do not accept any responsibility for any liability or loss sustained 
by any creditor or any other party as a result of reliance on this report, 

6
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HALL CHADWICK 
3.0 UPDATE ON VOLUNTARY ADMINISTRATION 
  

| provide an update with respect to the Voluntary Administration since my last report as follows: 

30 June 2023 Accounts 
  

Hills accounts staff have now completed the management accounts for the Financial Year ended 30 

June 2023. Please see below a summary of the Financial Position in accordance with the 

management accounts as at 30 June 2023. Creditors should refer to Part One of my report for a 

summary of the Financial Position as at 30 June 2022. 

  

  

  

  

  

  

  

  

  

Profit and Loss 

2023 ($) 
Revenue 45,811,000 

Cost of Sales 22,985,000 

Gross Margin 22,826,000 

Other Income 597,000 

Labour and related expenses (16,043,000) 

Operational and Equipment expenses (31,000) 

Property Expenses 556,000 

Depreciation and Amortisation (4,462,000) 
  

Other Expenses (12,188,000) 
  

Expenses excluding net finance expenses (32,168,000) 
  

  

  

  

  

  

      
Loss before net finance expense and income tax (8,746,000) 

Finance Income Nil 

Finance Expenses (743,000) 

Net Finance Expenses (743,000) 

Loss Before Income Tax (9,489,000) 

Income Tax (expense)/benefit (1,000,000) 

Loss After Tax (9,490,000) 
  

Balance Sheet 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

2023 ($) 

Current Assets 

Cash and cash equivalents 9,373,000 

Trade and other receivables 8,967,000 

Inventories 6,128,000 

Total Current Assets 24,469,000 

Non-Current Assets 

Investments 2,000 

PPE 6,075,000 

Right of use asset 1,052,000 

Intangible Assets 1,144,000 

Deferred tax asset - 

Total Non-Current Assets 8,273,000 

Total Assets 32,742,000 

Current Liabilities 

Trade and other payables 16,347,000 

Lease Liabilities 1,021,000 

Borrowings 6,134,000 

Provisions 2,096,000 

Total Current Liabilities 25,598,000 

Non-Current Liabilities 

Lease Liabilities 224,000     
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Borrowings Nil 

Provisions 758,000 

Total Non-Current Liabilities 982,000 

Total Liabilities 26,580,000 

Net Assets 6,162,000 

Trading 

We have continued to trade the business of Hills and Hills Health since issuing my last report. This 

has included: 

e Setting up accounts with key suppliers and re-negotiating trading terms; 

e Approving purchase orders; 

e Reviewing the ongoing trading and cash position; 

e Approving payment of wages and supplier invoices; 

e Receiving and following up invoices from suppliers; 

e Arranging for the transfer of funds to the pre appointment account as required; 

e Reviewing ongoing contracts; 

e Reviewing and considering current trading position and future cash flows; and 

e Liaising with key management regarding key decisions regarding ongoing trading such as 

bonus entitlements, leases and staff resourcing decisions. 

Our office will continue to trade the businesses of Hills and Hills Health until such time that a DOCA 

is effectuated and control of Hills is handed over to Starplex upon the creation of a Creditors’ Trust 

(should creditors resolve to accept the DOCA at the forthcoming meeting of creditors). 

Please refer to the table of returns discussed later in this report for details regarding the revenue and 

expenses associated with the ongoing trading of the businesses of Hills and Hills Health. 

ROCAP 

| have now received a completed ROCAP form from David Clarke as Director of each of the 

Companies. The information required to be completed in this ROCAP has been provided during the 

course of the Administration. 

Asset and Liability Position 

| refer to Part One of my report which sets out the asset and liability position of the Companies as at 

the date of appointment. 

Please see below an updated unsecured creditor position for each of the Companies based on the 

Proof of Debt Forms received to date.
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Hills 

Creditor Amount ($) 
Canary Technology Solutions Pty Limited 263,665.00 
Australian Taxation Office 258,385.00 
King & Wood Mallesons Pty Lid 156,161.08 

Goodman Property Serv (Aust) 98,022.76 
Commissioner of State Taxation 60,209.55 

Startrack Express Pty Limited 54,111.42 

Tandem Partners NSW Pty Ltd 41,849.38 
SNIPER ELECTRONICS PTY LTD 4.1734 
Link Market Services Limited 37,011.7 
Microsoft Regional Sales Corp 30,963.91 

Others (72) 395,012.88 
Total 1,437,126.68 

Hills Health 

Creditor Amount ($) 
Stellar 8,411,465.37 

Anacom Medtek 357,369.20 
AVE Technologies 130,757.18 
Speedy PCB Assembly Pty Ltd 83271.89 
Horizon Electronics Company Pty. Ltd. 75,407.31 

_ Anglican Community Services T/As Anglicare 75,033.75 
Kerfoot Electrics Pty Ltd 57,807.86 

Movielink Pty Ltd 53,302.15 
Datavoice Communications 52,171.78 

The Trustee For D & H Trust & The Trustee 51,420.60 
Others (28) 377,297.66 
Total 9,725,304.75 

Hospital Telecommunications 

Creditor Amount ($) 
Liverpool Hospital 21,512.60 
Adhoc Software 15,941.71 

Royal Perth Hospital 15,157.07 
Sunshine Hospital 15,056.02 

Footscray Hospital 10,078.09 
Northern Sydney Local Health District 8,684.99 
A&L Electronic Services 7,733.00 
One IP 6,149.00 
Optus 5,251.00 

Tellida 4,800.00 
Others (17) 31,943.82 
Total 142,307.30 
  

| have been advised there are additional accrued liabilities recorded in the above companies books 
and records relating to invoices not yet received. | have provided for these accruals in my table of 
returns later in this report. 

T.V Rentals 

T.V Rentals has only two (2) ordinary unsecured creditors being Diners Club Pty Ltd and ASIC to 
whom $975.13 and $290 was owed respectively. 

Hills Finance, Hills Integrated, Lan 1, New-Tone, Audio Products, ACN614, Pacom and Hills 
Group 

These entities do not have any ordinary unsecured creditor claims.
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The total amount of claims may increase due to further claims being received from creditors. Also, 
as noted above, the Administrators are yet to adjudicate on the claims for dividend purposes. 

As creditors are aware, each of the parties, save for ACN164, are parties to the Deed of Cross 
Guarantee meaning that they (excluding Pacom) are each liable for each other's debts. 

Creditors are only required to submit a Formal Proof of Debt Form (Form 535) if they have not done 

so already or if their claim has changed since their last Proof of Debt Form. 

4.0 SALE OF BUSINESS/_ PROPOSAL FOR A DEED OF COMPANY 
ARRANGEMENT/CREDITORS TRUST 
  

    

| refer to the points set out at Section 8 of part one of my report which sets out the sale of business 
campaign undertaken by my office. 

As previously noted, from the non-binding indicative offers received from interested parties, 7 parties 
were shortlisted who conducted further due diligence and meetings with management with a view to 
submitting a final offer for the sale/restructure of the Companies. 

On 17 July 2023, | received four 4 final offers from interested parties. A summary of the offers is as 
follows: 

e 1 party sought to acquire the whole of the business and assets of the Group by way of a 
DOCA/Creditors’ Trust; 

e 2 parties’ offers provided for the acquisition of the business of Hills and Hills Health by way 
of an agreement for a sale of business/assets; and 

e 1 party sought to acquire the ASX listed shell of Hills only. 

Ultimately, upon review of all offers received, | agreed to formally consider for recommendation an 
offer from Starplex (a related party of Stellar) which was to acquire the whole of the business and 
assets of the Group by way of a DOCA/Creditors Trust. A review of all offers received identified that 
the proposal put forward by Starplex provided for a superior return to all creditors of the Companies 
and secured the ongoing employment of the vast majority employees. 

Please refer to Annexure “A” which is a copy of the DOCA/Creditors’ Trust proposal being put 
forward by Starplex for creditors’ consideration at the forthcoming meeting of creditors. 

Creditors should review the full DOCA/Creditors’ Trust proposal which contains all of the key terms 
of the proposal including the Creditors’ Trust fund, timing and the mechanics of the DOCA/Creditors' 
Trust. 

A summary of the estimated return to creditors under the DOCA/Creditors’ Trust proposal compared 
to a Liquidation scenario is provided later in this report. 

Administrators’ Reasoning 
  

In accordance with the Act and the ARITA Code, the Administrators must disclose why the proposed 
DOCA/Creditors’ Trust will provide creditors with a greater return than a winding up of the 
Companies. Based on the terms of the proposed DOCA/Creditors’ Trust, we consider that the 
DOCA/Creditors’ Trust proposal should be accepted by creditors based on the following reasons: 

e The DOCA/Creditors’ Trust achieves the objectives provided under Part 5.3A of the Act, 
being that the Voluntary Administration of the Companies is put in place with a view to 
executing a DOCA and providing a greater return to creditors; 

e The DOCA/Creditors’ Trust provides ordinary unsecured creditors with a higher return 
with greater certainty and faster realisation than in a Liquidation scenario; 

e The DOCA/Creditors’ Trust provides for the continuation of the business of Hills and Hills 
Health; 

e The DOCA/Creditors’ Trust provides for the employees to continue their employment 
(except for those Designated Employees which are capped at 6 employees) , whereas 
in a Liquidation the employees would be terminated; 

10
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e The DOCA/Creditors' Trust provides for the ongoing trading between the Companies 
and its key suppliers, as well as customers which includes providing essential services 
to Government Departments; 

e The DOCA provides for ongoing continuation of business between the Companies, the 
landlord creditors (for most of the premises) and any hire/purchase suppliers; 

e The provision of the DOCA fund is certain in aa DOCA/Creditors’ Trust scenario; 
e The DOCA/Creditors’ Trust provides for the payment of the debt owed to Causeway in 

full meaning the securities held over the Companies will be released upon payment of 
the outstanding debt; 

e The DOCA/Creditors’ Trust provides for all employee entitlements to either be assumed 
and continued in the ordinary course, or to be paid in full prior to execution of the DOCA; 

e The DOCA/Creditors’ Trust provides for a return to creditors in a shorter time frame than 
which would likely be available in a Liquidation; 

e The funds available to creditors under the Creditors’ Trust is to be made up of cash at 
bank held at the date of the effectuation of the DOCA and debtors. Debtors are 
guaranteed by Starplex in so far as any debtors which are not paid within 30 days after 
their due date after completion will be guaranteed and paid by Starplex to the Creditors’ 
Trust; 

© The DOCA/Creditors’ Trust will be less costly than a Liquidation scenario, given the 
additional tasks required to be undertaken to wind down the business operations, obtain 
a sale of business/assets and deal with all employee claims; 

e To date, | have not received any offers for the sale of the business which will provide for 
a greater return to creditors than what is available from the DOCA/Creditors’ Trust 
proposal by Starplex; 

e Stellar, being the largest unsecured creditor of Hills Health, will not prove as a creditor 
and will not receive a dividend from the Creditors’ Trust, meaning there are additional 
funds to be distributed to the remaining ordinary unsecured creditors of the Companies; 

e The dividend in a Liquidation scenario is reliant on asset realisations including sale of 
assets and debtor recoveries which are more risky and uncertain in a Liquidation 
scenario; and 

e Recoveries with respect to insolvent trading and voidable transactions are estimated to 
be nil in a Liquidation scenario. 

As noted in the DOCA/Creditors’ Trust proposal, the Administrators will continue to trade on the 

business of the Hills and Hills Health until such time that the conditions of the DOCA are met and the 

Creditors’ Trust is able to be entered into. It is anticipated that the DOCA may be able to be 

effectuated and the Creditors’ Trust entered into by end of September 2023 (if not earlier, subject to 

obtaining the necessary Court and regulatory approvals associated with the transaction). 

Once all conditions of the DOCA have been met, the Creditors’ Trust will be created and Starplex 

will assume control of the Companies, ongoing trading and the collection of pre-completion debtors 

for remission to the Creditors’ Trust. 

Ordinary unsecured creditors of the Companies will not be paid until the full Creditors’ Trust fund has 

been received, being likely by the end of November 2023, meaning that a dividend will likely be paid 

by the end of December 2023. 

4.1 Notification of Contravention of DOCA 

The Act requires a Deed Proponent to notify the Deed Administrators if there has been, or is likely to 
be, a material contravention of the DOCA/Creditors’ Trust as soon as that director becomes aware 
of the contravention. We confirm that the Deed Proponents have been made aware of these 
obligations. 

Furthermore, the Act requires the Deed Administrators to notify creditors of a contravention, or likely 
contravention, of the DOCA/Creditors’ Trust as soon as the Deed Administrators aware of the 
contravention. 

11
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4.2 Summary 

As discussed earlier in this report on the information available to us as Administrators at the time of 
writing this report, the DOCA/Creditors’ Trust is expected to return approximately 68.39 cents in the 
dollar to participating ordinary unsecured creditors by approximately December 2023. 

If the DOCA/Creditors' Trust proposal is approved, we will write to creditors once all conditions of the 
DOCA have been met and the Companies are in a position to effectuate the DOCA and enter into a 
Creditors’ Trust. At this time, Starplex will assume control of the Companies and the Deed Fund will 
be paid (by way of cash or debtors [or both]), as set out in the DOCA proposal). 

Creditors should be aware that the proposed terms, as noted above, include the provision of financial 
information. In the event that there has been a fundamental breach of the DOCA and/or the prospects 
for the Companies continuing to trade are remote, we will correspond with creditors accordingly. 

5.0 ESTIMATED RETURN FROM A WINDING UP AND DEED OF COMPANY 
ARRANGEMENT/CREDITORS TRUST 
  

  

Please refer to Annexure “B” for the comparative estimated return to creditors from a winding up of 
the Companies compared to entering into the DOCA/Creditors’ Trust as proposed by Starplex. 

As noted in the table, it is estimated that the DOCA/Creditors' Trust proposal would provide for 
payment of all employee entitlements, payment of Causeway in full, and a return to ordinary 
unsecured creditors of 68.39 cents in the dollar. This return is estimated to be greater than what is 
available in a Liquidation scenario. 

6.0 RECEIPTS & PAYMENTS 
  

Please find attached, marked Annexure “C”, a summary of Receipts & Payments for the period 

from the date of our appointment to 21 July 2023. 

7.0 ADMINISTRATORS RECOMMENDATION 
  

The following options are available to creditors to decide pursuant to Section 439C of the Act, being 
that: 

e The Companies execute the proposed DOCA; 

e The Administration should end; or 

e The Companies be wound up. 

Our opinion on each option and the reasons for our opinion are as follows: 

The Companies execute the Deed of Company Arrangement/Creditors’ Trust_as proposed by 
Starplex 
  

On the basis of the assets and liabilities position disclosed to the Administrators and discussed in 
this report, it is evident that a proposal for the Companies to execute a DOCA/Creditors’ Trust would 
allow greater funds to become available for distribution to ordinary unsecured creditors than a 
liquidation of the Companies. 

We refer creditors to Section 4 of this report which details the Administrators reasons as to the 
benefits of the DOCA/Creditors’ Trust proposal and why it is recommended that the creditors of the 
Companies resolve to enter into the DOCA/Creditors’ Trust proposed by Starplex. 

As noted above, the DOCA/Creditors’ Trust ultimately provides for a greater and more certain return 
to all creditors of the Companies as well as the continued employment of the vast majority of the Hills 
employees. 
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HALL CHADWICK 
Creditors should take into account, however, that the return to creditors is based on the assumption 
that the DOCA proposal is accepted at the forthcoming meeting of creditors, that the forthcoming 
meeting of creditors is not adjourned and that the DOCA is completed by 30 September 2023 and 
on its current terms i.e. there is no termination or variation of the DOCA proposal. There would be 
additional costs incurred and prolonged timing of a dividend to creditors (which would be reduced) 
should the DOCA/Creditors’ Trust not be effectuated under the current proposed terms. 

We have disclosed to creditors within this report all information known to us which will allow creditors 
to make an informed decision on whether to accept a DOCA. 

For these reasons it is our opinion that it is in the creditors’ interests for the Companies to 
execute a Deed of Company Arrangement/Creditors Trust as proposed by Starplex and 
attached as Annexure “A” to this report. 

The Administration should end 

We refer to the Companies’ schedule of assets and liabilities detailed in part one of this report and 
note that the Companies is insolvent. As Administrators, we do not see any reason to recommend 
to creditors that the Administration should end and the Companies be handed back to the Director(s). 
We have disclosed to creditors within this report all information known to us which will allow creditors 
to make an informed decision on whether to end the Administration. 

Accordingly, it is our opinion that it is not in the creditors’ interests for the Administration to 
end. 

The Companies should be wound up 
  

lf the Companies were placed into liquidation it is unlikely that there would be a greater distribution 
to the unsecured creditors than what would be available under the proposed DOCA. In addition, the 
employment of all employees (being circa 150 employees) would be terminated and the business of 
the Companies would be wound down. Additional costs would be incurred in association with the 
above tasks. 

Any dividend would be dependent upon funds being realised by the Liquidators from the recovery of 
asset realisations such as debtor recoveries which are more difficult and take a longer period of time 
to collect under a Liquidation. 

In these circumstances, based upon the greater expected return under a Deed of Company 
Arrangement, it is our opinion that it is not in the creditors’ interests for the Companies to be 
wound up. 

Recommendation 
  

In summary, itis our opinion that it is in the creditors’ interests for the Companies to execute 
the Deed of Company Arrangement as proposed by Starplex. 
  

  

8.0 REMUNERATION AND DISBURSEMENTS 
  

An Administrator is entitled to receive remuneration for necessary work properly performed as 
determined by a resolution of the creditors, a resolution of the committee of inspection or the Court. 

Creditors are referred to our initial advice to creditors regarding remuneration calculation methods, 
sent out with our report to creditors dated 6 June 2023. In our initial advice we proposed that our 
remuneration be calculated on a time basis. 

We attach, marked Annexure “D”, our Remuneration Report which details: 

© The major tasks performed and likely to be performed by us, our partners and staff. 
e The costs/estimated costs associated with these major tasks; 
e The Hall Chadwick hourly rates; 
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e The remuneration approval sought by us in our capacity as Administrators, and if 

HALL CHADWICK 

applicable, remuneration approval for acting as Deed Administrator(s) or 
Liquidator(s) of the Companies; and 

e The internal disbursements approval sought by us in our capacity as 
Administrators, and if applicable, disbursements approval for the DOCA or 
liquidation period. 

Remuneration 

A summary of the remuneration that we will be seeking creditor approval for at the forthcoming 
meeting is provided below: 

  

  

  

  

  

  

  

  

    

    

    

    

    

    

    

    

            

AMOUNT ($) 

Voluntary Administration ee Liquidation 
rust 

Commencement 

8 August - of the DOCA to | Commencement 
Commencement 22 July -7 A a 

- 24 July August 2023 Execution of Completion of to Completion 

DOCA the Creditors 

COMPANY NAME Trust 

Hills Limited 295,768.50 75,000.00 80,000.00 200,000.00 

Hills Health Solutions Pty Ltd 239,470.00 75,000.00 80,000.00 200,000.00 

Hills Finance Pty Ltd 9,309.50 2,000.00 2,000.00 10,000.00 

Hospital Telecommunications Pty Ltd 10,559.50 2,000.00 2,000.00 10,000.00 

TV Rentals Pty Ltd 8,616.50 2,000.00 2,000.00 10,000.00 

ACN 614 478 090 7,591.00 2,000.00 2,000.00 720,000.00 10,000.00 

Hills Integrated Solutions Pty Ltd 7,972.25 2,000.00 2,000.00 — 10,000.00 

Lan 1 Pty Ltd 8,829.00 2,000.00 2,000.00 10,000.00 

Hills Group Operations Pty Ltd 8,552.00 2,000.00 2,000.00 10,000.00 

New-Tone (Aust.) Pty Ltd 7,782.50 2,000.00 2,000.00 10,000.00 

Audio Products Group Pty Ltd 7,844.00 2,000.00 2,000.00 10,000.00 

Pacom Security Pty Ltd 8,236.00 2,000.00 2,000.00 10,000.00     
  

Disbursements 

In addition to the above remuneration resolutions, we will also seek creditor approval for internal 
disbursements properly incurred or to be incurred by the Administrators, Deed Administrators or 
Liquidators where there may be a profit or advantage. The rates of our internal disbursements are 
disclosed in the attached Remuneration Report. 

  

  

  

    

    

    

    

    

    

    

    

    

    

              

AMOUNT 

Voluntary DOCA/Creditors Liquidation 

COMPANY NAME Administration Trust 

Hills Limited 250 250 

Hills Health Solutions Pty Ltd 250 250 

Hills Finance Pty Ltd 250 250 

Hospital Telecommunications 

Pty Ltd 270 250 
TV Rentals Pty Ltd 250 250 
ACN 614 478 090 250 3,000 250 
Hills Integrated Solutions Pty Ltd 250 250 

Lan 1 Pty Ltd 250 250 

Hills Group Operations Pty Ltd 250 250 

New-Tone (Aust.) Pty Ltd 250 250 

Audio Products Group Pty Ltd 250 250 

Pacom Security Pty Ltd 250 250 
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HALL CHADWICK 
9.0 SECOND MEETING OF CREDITORS 
  

Creditors are invited to attend the second meeting of creditors to be held on Monday, 7 August 2023 
at 10:30am via Microsoft Teams only. 

lt is not compulsory for creditors to attend this meeting. You can nominate someone else or the 

Chairperson (being the Administrator) to attend and vote on your behalf. Your nominated proxy will 
vote as directed by you. Your non-attendance will not affect the validity of your claim against the 
Companies. 

A specific voting proxy form on the meeting’s resolutions is attached and may be completed if you are 

not able to attend. Please also note that proxies used for the initial meeting of creditors cannot be 
used for this meeting and a new proxy form must be completed. 

10.0 DISCLAIMER 

The information contained in this report is based upon investigations into the affairs of the Companies 
and advice from relevant parties. In these circumstances creditors must appreciate the limitations in 
the information provided. The Act timetable necessitates the completion of this report in a relatively 
short period of time. 

The statement of financial position detailed earlier in this report and the estimated outcome is an 
estimate only based on information available at the date of this report. Many factors affect the 
estimated outcome to creditors. The data used in this report may change as further information 
becomes available and after all matters in the Administration are finalised. If there is any additional 
material information received in the Administration then it will be presented to creditors as soon as 
practicable. 

Creditors may be aware that the Administrator must act as Chairperson at the forthcoming meeting 
of creditors. Further, it may be necessary for the Chairperson to use a casting vote in respect of a 
motion to wind up the Companies or for the Companies to enter into a DOCA. 

It is our intention to use any casting vote in accordance with the recommendations contained within 
this report. This intention is based on the information available at the date of this report and the 
reasons set out in this report. This position is subject to the Sule Arnautovic and John Vouris not 
receiving any further information before or during the meeting that would result in our 
recommendation being changed. 

We trust that this report adequately discloses information pertaining to the Companies’ financial 
position and therefore allows creditors to make an informed decision as to the Companies’ future. 
We welcome \further advice or comments from creditors on the report and the affairs of the 
Companies in general. 

    

If you have any\ queries or require further information, please contact Jessica Webb of this office via 

email on jwebb@halichiadwick.com.au. 

Yours faithfully, 
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NOTICE OF SECOND MEETING OF CREDITORS OF COMPANIES UNDER 
ADMINISTRATION 

HILLS LIMITED 
A.C.N. 007 573 417 

HILLS FINANCE PTY LTD 
A.C.N. 007 527 040 

HILLS INTEGRATED SOLUTIONS PTY LTD 
A.C.N. 000 376 394 

LAN 1 PTY LTD 
A.C.N. 159 863 779 

T.V RENTALS PTY LTD 
A.C.N. 009 701 213 

NEW-TONE (AUST.) PTY LTD 
A.C.N. 009 753 637 

AUDIO PRODUCTS GROUP PTY LIMITED 
A.C.N. 054 550 499 

HOSPITAL TELECOMMUNICATIONS PTY LTD 
A.C.N. 061 558 245 

ACN 614 478 090 PTY LIMITED 
A.C.N. 614 478 090 

HILLS HEALTH SOLUTIONS PTY LTD 
A.C.N. 100 173 715 

HILLS GROUP OPERATIONS PTY LIMITED 
A.C.N. 600 152 261 

PACOM SECURITY PTY LTD 
A.C.N. 096 595 005 

(ADMINISTRATORS APPOINTED) 
COLLECTIVELY (THE “COMPANIES”) 

Sule Arnautovic and John Vouris were appointed as Administrators of the following 
entities pursuant to Section 436C of the Corporations Act 2001 (“the Act") by AMAL 
Security Services Pty Ltd as Trustee for Causeway Wholesale Private Debt Master 
Fund (“Causeway”) (a creditor entitled to enforce a security interest over the whole, or 
substantially whole of the Company’s property) on Friday, 2 June 2023: 

Hills Limited 
Hills Finance Pty Ltd 
Hills Integrated Solutions Pty Ltd 
Lan 1 Pty Ltd 
T.V Rentals Pty Ltd 
New-Tone (Aust.) Pty Ltd 
Audio Products Group Pty Ltd 
Hospital Telecommunications Pty Ltd 
ACN 614 478 090 Pty Ltd

73



Sule Arnautovic and John Vouris were also appointed as Joint and Several Administrators of 

Hills Health Solutions Pty Ltd on Friday, 2 June 2023 pursuant to a resolution of the sole Director 
in accordance with Section 436A of the Act. 

Further, Sule Arnautovic and John Vouris were appointed as Joint and Several Administrators 
of Pacom Security Pty Ltd and Hills Group Operations Pty Ltd on Friday, 9 June 2023 pursuant 

to a resolution of the sole Director in accordance with Section 436A of the Act. 

2. Notice is now given that the second concurrent meetings of the creditors of the 
Companies will be held Via Microsoft Teams Only on Monday, 7 August 2023 at 
10:30 AM. The notional place of the meeting will be Hall Chadwick, Level 40, 2 Park 

Street Sydney NSW 2000 however there will be no in person attendance at this 
location. 

3. The purpose of the meeting is: 

(a) 

(b) 

(c) 

(e) 

   

   

    

eeencn hing 

to resolve to hold the meetings concurrently; 

to receive the report by the Administrators about the business, property, affairs 
and financial circumstances of the Companies; 

to receive a statement of the Administrators opinion and reason for the opinion: 

a. whether it would be in the creditors’ interests for the Companies to execute 
a Deed of Company Arrangement; 

b. whether it would be in the creditors’ interests for the administrations to end; 
or 

c. whether it would be in the creditors’ interests for the Companies to be wound 

up, 

for the creditors of the Companies to resolve that: 

a. the Companies execute a Deed of Company Arrangement; or 
b. the administration of the Companies should end; or 

c. the Companies be wound up. 

approval of the remuneration and internal disbursements of the Administrators, 

the Deed Administrator(s) or the Liquidator(s); 

if the Companies execute a Deed of Company Arrangement, the appointment of 
the Deed Administrator(s); 

if the Companies are wound up, the appointment of the Liquidator(s); 

to consider the early destruction of the books and records of the Company; 

to attend the meeting must complete the attached proxy form and return it to 
our office plore e€ meeting. To assist with the smooth running of the meeting we request that 
all proxies be ri ived by our office twenty-four (24) hours before the appointed time for the 

  

meeting. Registration for the meeting will be held from 10:00am on Monday, 7 August 2023.
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Microsoft Teams Facilities 

Creditors wishing to participate in the meeting by Microsoft Teams must return to the external 

administrator not later than the second-last business day before the day of the meeting, a 
written statement setting out: 

i, the name of the person and of the proxy or attorney (if any); and 
ii. an address to which notices to the person, proxy or attorney may be sent; and 
iii. a method by which the person, proxy or attorney may be contacted for the purposes of the 
meeting. 

Creditors wishing to attend by telephone are advised they should contact Cindy Chen via email 
on cchen@hallchadwick.com.au to attend the meeting via Microsoft Teams. 
  

Creditors Please Note 

The effect of IPR Section 75-85 (entitlement to vote as creditor at meetings of creditors) is: 

(1) A person other than a creditor (or the creditor's proxy or attorney) is not entitled to vote 
at a meeting of creditors. 

(2) Subject to subsections (3), (4) and (5), each creditor is entitled to vote and has one vote. 

(3) A person is not entitled to vote as a creditor at a meeting of creditors unless: 

(a) his or her debt or claim has been admitted wholly or in part by the external 

administrator; or 

(b) he or she has lodged, with the person presiding at the meeting, or with the person 

named in the notice convening the meeting as the person who may receive 

particulars of the debt or claim: 
(i) those particulars; or 

(ii) if required - a formal proof of the debt or claim. 

(4) Acreditor must not vote in respect of: 

(a) an unliquidated debt; or 
(b) acontingent debt; or 
(c) an unliquidated or a contingent claim; or 

(d) a debt the value of which is not established; 

unless a just estimate of its value has been made. 

(5) Acreditor must not vote in respect of a debt or a claim on or secured by a bill of exchange, 
a promissory note or any other negotiable instrument or security held by the creditor 
unless he or she is willing to do the following: 

(a) treat the liability to him or her on the instrument or security of a person covered 
by subsection (6) as a security in his or her hands; 

(b) estimate its value; 

(c) for the purposes of voting (but not for the purposes of dividend), to deduct it 
from his or her debt or claim. 

(6) A person is covered by this subsection if: 

(a) the person’s liability is a debt or a claim on, or secured by, a bill of exchange, a 
promissory note or any other negotiable instrument or security held by the 
creditor; and 

(b) the person is either liable to the company directly, or may be liable to the 
company on the default of another person with respect to the liability; and 

(c) the person is not an insolvent under administration or a person against whom a 
winding up order is in force.
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In addition, pursuant to IPR Section 75-25, if a creditor wishes to be represented at the 

meeting by an attorney, the creditor must arrange for the power of attorney to be produced 
to the external administrator at or before the meeting.
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Corporations Act 2001 

Insolvency Practice Rules 75-25 

HILLS LIMITED 
(ADMINISTRATORS APPOINTED) 

A.C.N. 007 573 417 

HILLS FINANCE PTY LTD 
(ADMINISTRATORS APPOINTED) 

A.C.N. 007 527 040 

HILLS INTEGRATED SOLUTIONS PTY LTD 
(ADMINISTRATORS APPOINTED) 

A.C.N. 000 376 394 

LAN 1 PTY LTD 
(ADMINISTRATORS APPOINTED) 

A.C.N. 159 863 779 

T.V RENTALS PTY LTD 
(ADMINISTRATORS APPOINTED) 

A.C.N. 009 701 213 

NEW-TONE (AUST.) PTY LTD 
(ADMINISTRATORS APPOINTED) 

A.C.N. 009 753 637 

AUDIO PRODUCTS GROUP PTY LIMITED 
(ADMINISTRATORS APPOINTED) 

A.C.N. 054 550 499 

HOSPITAL TELECOMMUNICATIONS PTY LTD 
(ADMINISTRATORS APPOINTED) 

A.C.N. 061 558 245 

HILLS HEALTH SOLUTIONS PTY LTD 
(ADMINISTRATORS APPOINTED) 

A.C.N. 100 173 715 

PACOM SECURITY PTY LTD 
(ADMINISTRATORS APPOINTED) 

A.C.N. 096 595 005 

HILLS GROUP OPERATIONS PTY LTD 
(ADMINISTRATORS APPOINTED) 

A.C.N. 600 152 261 

(Collectively the “Companies”) 

APPOINTMENT OF PROXY 

PUPWNG oe ee cee cece eee ees eee cee eee cee tie cee cusses ees eeeeestreeesseeeeeus(/f a firm, strike out “l’ and set out the full name of 
ERO STIITT) OF iia sasecn svsceaassanaisomnavioas saawisniea suse inuceteeacrnawauenuswes ment a creditor of at least one (1) of the 
GOMPANIGS, QPPOMN bis cccccceas cercrcrensemasencansamearanverncereaveres ..(name of the person appointed) or in 
HISMMEP ADSCNCES wxcccceeccsacs ceneacarpaweas seaes sweereavaancaimn wanes’ as *my/*our *general/* special proxy to vote at 
the meetings of creditors to be held via virtual meeting facilities only on Monday, 7 August 2023 at 10:30 
am (AEST), or at any adjournment of the meetings. 

  

lf a creditor is appointing a special proxy, please indicate whether your vote is in favour/against or abstaining 
on any of the below resolutions. It is expected the following resolutions may be voted upon:
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Resolutions 
To Vote 

For 

To Vote 

Against 
Abstain 

  

Resolution [1] - Administrators’ Remuneration from Commencement of 

the Administration to 21 July 2023: 
“the remuneration of the Administrators, their partners and staff for [Refer to 
attached Table for Company Name] from Commencement of the 
Administration to 21 July 2023 be approved in the amount of [Refer to 

attached Table for Amount (plus GST), as calculated in the Remuneration 
Report to Creditors of 28 July 2023 and that the Administrators be authorised 

to draw the remuneration as required.” 
  

Resolution [2] - Administrators’ Remuneration from 22 July 2023 to 7 
August 2023: 
“the remuneration of the Administrators, their partners and staff for [Refer to 

attached Table for Company Name] from 22 July 2023 to 7 August 2023 
be approved at a sum equal to the time spent by the Administrators, their 
partners and staff multiplied by the respective hourly rates as detailed in the 

Remuneration Report to Creditors of 28 July 2023, in the amount of [Refer 
to attached Table for Amount] (plus GST) and that the Administrators be 
authorised to draw the remuneration as required.” 
  

Resolution [3] - Administrators’ Remuneration from 8 August 2023 to 
Execution of the DOCA: 
“the remuneration of the Administrators, their partners and staff for [Refer to 
attached Table for Company Namej from 8 August 2023 to Execution of 
the DOCA be approved at a sum equal to the time spent by the 
Administrators, their partners and staff multiplied by the respective hourly 
rates as detailed in the Remuneration Report to Creditors of 28 July 2023, in 
the amount of [Refer to attached Table for Amount] (plus GST) and that 
the Administrators be authorised to draw the remuneration as required.” 
  

Resolution [4] - Administrators’ Internal Disbursements from 

Commencement to Completion of the Administration: 
“the intemal disbursements of the Administrators of [Refer to attached 
Table for Company Name] from Commencement to Completion of the 
Administration be capped at an amount of $250.00 (plus GST), as detailed 
in the Remuneration Report to Creditors of 28 July 2023, beyond which 
further approval will be sought and that the Administrators be authorised to 
draw these payments as required.” 
  

Resolution [5] - Execute a Deed of Company Arrangement: 
“The Companies should execute the Deed of Company Arrangement as 
proposed by Starplex Intemational Pty Ltd in the Report to Creditors dated 
28 July 2023 .” 
  

Resolution [6] - Companies be placed into Liquidation: 
“The Companies should be wound up.” 
  

Resolution [7] - Administration to End: 
“The Administration of the Companies should end.” 

N/A N/A N/A 
  

Resolution [8] - Deed Administrators’/Creditors Trust Remuneration 
from Execution of the DOCA to Completion of the Creditors Trust (if 
applicable): 
“the remuneration of the Deed Administrators/Trustees of the Companies, 
their partners and staff from Execution of the DOCA to Completion of the 
Creditors Trust be approved at a sum equal to the time spent by the Deed 
Administrators/Trusiees, their partners and staff multiplied by the respective 
hourly rates as detailed in the Remuneration Report to Creditors of 28 July 
2023 that may be increased at a rate of up to 5% at 1 July each year (rounded 
to the nearest $10), up to an amount of $720,000 (plus GST), beyond which 
further remuneration approval may be sought and that the Deed 
Administrators/Trustees be authorised to draw the remuneration as 
required.” 
    Resolution [9] - Deed Administrators’/Creditors Trust Internal 
Disbursements from Execution of the DOCA to Completion of the 
Creditors Trust (if applicable): 
‘the intemal disbursements of the Deed Administrators/Trustees from 

Execution of the DOCA to Completion of the Creditors Trust be capped at an 
amount of $3,000 (plus GST), as detailed in the Remuneration Report to 

Creditors of 28 July 2023, beyond which further approval will be sought and 
that the Deed Administrators/Trustees be authonsed to draw these payments 
as required.”       
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Resolution [10] - Liquidators’ Remuneration from Commencement to 
Completion of the Liquidation (if applicable): 
‘the remuneration of the Liquidators, their partners and staff for [Refer to 

attached Table for Company Name] from Commencement to Completion 
of the Liquidation be approved at a sum equal to the time spent by the 
Liquidators, their partners and staff multiplied by the respective hourly rates 
as detailed in the Remuneration Report to Creditors of 28 July 2023 that may 
be increased at a rate of up to 10% at 1 July each year (rounded to the 

nearest $10), in the amount of [Refer to attached Table for Amount] (plus 
GST), beyond which further remuneration approval may be sought and that 
the Liquidators be authorised to draw the remuneration as required.” 
Resolution [11] - Liquidators’ Internal Disbursements from 
Commencement to Completion of the Liquidation (if applicable): 
“the intemal disbursements of the Liquidators of [Refer to attached Table 
for Company Name] from Commencement to Completion of the Liquidation 
be capped at an amount of $250.00 (plus GST), as detailed in the 
Remuneration Report to Creditors of 28 July 2023, beyond which further 
approval will be sought and that the Liquidators be authorised to draw these 
payments as required.” 

Resolution [12] - Destruction of Books and Records (if applicable): 
“subject to any provision under the Insolvency Practice Schedule 
(Corporations) 2016 to the contrary, that the Liquidators of the Companies 
be empowered to destroy all books and records of the Companies that are 
relevant to the affairs of the Companies, at or subsequent to the 
commencement of the winding up, after deregistration of the Companies.” 

  

              
TABLE OF REMUNERATION AND INTERNAL DISBURSEMENTS TO BE APPROVED (NOT POOLED) 

  

  

  

  

AMOUNT $ (ex GST) 

Voluntary Administration Liquidation 

: Resolution 2 Resolution 3 | Resolutio Resolution 10 Resoltuio 
COMEAN CRANE elution Tt | 22July 2023 | 8 August n4 Commencement | n 11 

to 21 July 2023 to 7 August | 2023 to DOCA Internal to Completion Internal 
2023 Execution Disb. Disb. 

Hills Limited 
(Administrators Appointed) 295,768.50 75,000.00 80,000.00 250.00 200,000.00 250.00 
A.C.N. 007 573 417 
  

Hills Finance Pty Ltd 
(Administrators Appointed) 9,309.50 2,000.00 2,000.00 250.00 10,000.00 250.00 
A.C.N. 007 527 040 
  

Hills Integrated Solutions Pty Ltd 
(Administrators Appointed) 7,972.25 2,000.00 2,000.00 250.00 10,000.00 250.00 
A.C.N. 000 376 394 
  

Lan 1 Pty Ltd 
(Administrators Appointed) 8,829.00 2,000.00 2,000.00 250.00 10,000.00 250.00 
A.C.N. 159 863 779 
  

T.V Rentals Pty Ltd 
(Administrators Appointed) 8,616.50 2,000.00 2,000.00 250.00 10,000.00 250.00 
A.C.N. 009 701 213 
  

New-Tone (Aust.) Pty Ltd 
(Administrators Appointed) 7,782.50 2,000.00 2,000.00 250.00 10,000.00 250.00 
A.C.N. 009 753 637 
  

Audio Products Group Pty Limited 
(Administrators Appointed) 7,844.00 2,000.00 2,000.00 250.00 10,000.00 250.00 
A.C.N. 054 550 499 
  

Hospital Telecommunications Pty 

aruiicitiione Appointed) 10,559.50 2,000.00 2,000.00 250.00 10,000.00 250.00 

A.C.N. 061 558 245 
  

Hills Health Solutions Pty Ltd 
(Administrators Appointed) 239,470.00 75,000.00 80,000.00 250.00 200,000.00 250.00 
A.C.N. 100 173 715 
  

Pacom Security Pty Ltd 
(Administrators Appointed) 8,236.00 2,000.00 2,000.00 250.00 10,000.00 250.00 
A.C.N. 096 595 005 
    Hills Group Operations Pty Ltd 

(Administrators Appointed) 8,552.00 2,000.00 2,000.00 250.00 10,000.00 250.00 
A.C.N. 600 152 261                
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* Delete if not applicable 

* Only if appointing a special proxy should you tick the relevant box indicating which way you wish to vote on 

each resolution. 

Dated: 

  

Signature 

  

Signing capacity

80



Corporations Act 2001 

Insolvency Practice Rules 75-25 

ACN 614 478 090 PTY LIMITED 
(ADMINISTRATORS APPOINTED) 

A.C.N. 614 478 090 
(The “Company”) 

APPOINTMENT OF PROXY 

i ia) 4! (= teres Re POT RR CEPOAR ERS RC oe Ta En RU ET (if a firm, strike out “I” and set out the full name of 
the firm) of... ER SOTA ii iidieibais a creditor of ACN 614 478 090 Pty 
Limited (Administrators Appointed), "ADPOINt wee vee eee ee eee nope ..(name of the 
person appointed) or in his/her ADSENCE..........:..:. cesses eee verceecceeseeeeeeeeeecer eee saearenes ‘as’ “my/*our *general/* 
special proxy to vote at the meetings of creditors to be held via virtual meeting facilities only on Monday, 7 
August 2023 at 10:30 am (AEST), or at any adjournment of the meetings. 

If a creditor is appointing a special proxy, please indicate whether your vote is in favour/against or abstaining 

on any of the below resolutions. It is expected the following resolutions may be voted upon: 

  

  

To Vote | To Vote 

For Against Abstain 
Resolutions 

  

Resolution [1] - Administrators’ Remuneration from Commencement of 
the Administration to 21 July 2023: 
‘the remuneration of the Administrators, their partners and staff from 
Commencement of the Administration to 21 July 2023 be approved in the 
amount of $7,591(plus GST), as calculated in the Remuneration Report to 
Creditors of 28 July 2023 and that the Administrators be authorised to draw 
the remuneration as required.” 
Resolution [2] - Administrators’ Remuneration from 22 July 2023 to 7 
August 2023: 
“the remuneration of the Administrators, their partners and staff from 22 July 
2023 to 7 August 2023 be approved at a sum equal to the time spent by the 
Administrators, their partners and staff multiplied by the respective hourly 
rates as detailed in the Remuneration Report to Creditors of 28 July 2023, in 
the amount of $2,000 (plus GST) and that the Administrators be authorised 
to draw the remuneration as required.” 
Resolution [3] - Administrators’ Remuneration from 8 August 2023 to 
Execution of the DOCA: 
‘the remuneration of the Administrators, their partners and staff from 8 
August 2023 to Execution of the DOCA be approved at a sum equal to the 
time spent by the Administrators, their partners and staff multiplied by the 
respective hourly raies as detailed in the Remuneration Report to Creditors 
of 28 July 2023, in the amount of $2,000 (plus GST) and that the 
Administrators be authorised to draw the remuneration as required.” 
Resolution [4] - Administrators’ Internal Disbursements from 
Commencement to Completion of the Administration: 
“the intemal disbursements of the Administrators from Commencement to 
Completion of the Administration be capped at an amount of $250.00 (plus 
GST), as detailed in the Remuneration Report to Creditors of 28 July 2023, 

beyond which further approval will be sought and that the Administrators be 
authorised to draw these payments as required.” 
Resolution [5] - Execute a Deed of Company Arrangement: 
“The Company should execute the Deed of Company Arrangement as 
proposed by Starplex Intemational Pty Ltd in the Report to Creditors dated 
28 July 2023 .” 

Resolution [6] - Company be placed into Liquidation: 
“The Company should be wound up.” 

Resolution [7] - Administration to End: 
“The Administration of the Company should end.” NIA WA N/A 
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Resolution [8] - Deed Administrators'/Creditors Trust Remuneration 
from Execution of the DOCA to Completion of the Creditors Trust (if 
applicable): 

‘the remuneration of the Deed Adminisirators/Trustees of the Companies, 

their partners and staff from Execution of the DOCA to Completion of the 
Creditors Trust be approved at a sum equal fo the time spent by the Deed 
Administrators/Trustees, their partners and staff multiplied by the respective 
hourly rates as detailed in the Remuneration Report to Creditors of 28 July 
2023 that may be increased at a rate of up to 5% at 1 July each year (rounded 

to the nearest $10), up to an amount of $720,000 (plus GST), beyond which 
further remuneration approval may be sought and that the Deed 

Administrators/Trustees be authorised to draw the remuneration as 
required.” 
Resolution [9] - Deed Administrators’/Creditors Trust Internal 
Disbursements from Execution of the DOCA to Completion of the 
Creditors Trust (if applicable): 
‘the internal disbursements of the Deed Administrators/Trustees of the 

Companies from Execution of the DOCA to Completion of the Creditors Trust 
be capped at an amount of $3,000 (plus GST), as detailed in the 
Remuneration Report to Creditors of 28 July 2023, beyond which further 
approval will be sought and that the Deed Administrators/Trustees be 
authorised to draw these payments as required.” 

Resolution [10] - Liquidators’ Remuneration from Commencement to 
Completion of the Liquidation (if applicable): 
‘the remuneration of the Liquidators, their partners and_ staff from 
Commencement to Completion of the Liquidation be approved at a sum 
equal to the time spent by the Liquidators, their partners and staff multiplied 
by the respective hourly rates as detailed in the Remuneration Report to 
Creditors of 28 July 2023 that may be increased at a rate of up to 10% at 1 

July each year (rounded to the nearest $10), in the amount of $10,000 (plus 
GST), beyond which further remuneration approval may be sought and that 
the Liquidators be authorised to draw the remuneration as required.” 

Resolution [11] - Liquidators’ Internal Disbursements from 
Commencement to Completion of the Liquidation (if applicable): 
‘the internal disbursements of the Liquidators from Commencement to 
Completion of the Liquidation be capped at an amount of $250.00 (plus 
GST), as detailed in the Remuneration Report to Credifors of 28 July 2023, 
beyond which further approval will be sought and that the Liquidators be 
authonsed to draw these payments as required.” 

Resolution [12] - Destruction of Books and Records (if applicable): 
“subject to any provision under the Insolvency Practice Schedule 
(Corporations) 2016 to the contrary, that the Liquidators of the Company be 
empowered to destroy all books and records of the Company that are 
relevant to the affairs of the Company, at or subsequent to the 
commencement of the winding up, after deregistration of the Company.” 

  

  

  

            
  

* Delete if not applicable 

** Only if appointing a special proxy should you tick the relevant box indicating which way you wish to vote on 
each resolution. 

Dated: 

  

Signature 

  

Signing capacity
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Subregulation 5.6.49(2) 

FORM 535 
FORMAL PROOF OF DEBT OR CLAIM (GENERAL FORM) 

Hills Limited 
(Administrators Appointed) 

A.C.N. 007 573 417 
(the “Company”) 

To the Administrators of the Company, 

1. This is to state that the Company was on Friday, 2 June 2023, and still is, justly and truly 
indebted to 

  

  

(full name and address of the creditor and, if applicable, the creditor's partners. If prepared by an 
employee or agent of the creditor, also insert a description of the occupation of the creditor) 

for $ 
  

  

  

        
  

‘ Remarks 
Consideration Amount : : 

Date (include details of voucher 
(state how the debt arose) $c —_ 

substantiating payment) 

2. To my knowledge or belief the creditor has not, nor has any person by the creditor's order, 
had or received any satisfaction or security for the sum or any part of it except for the following: 

  
Date Drawer Acceptor Amount $c Due Date 
  

          
  

3. 

S lam ernployed by the creditor and authorised in writing by the creditor to make this 
statement. The debt was incurred for the consideration stated and that the debt, to the best 
of my knowledge and belief, remains unpaid and unsatisfied. 

O tam the creditor's agent authorised in writing to make this statement in writing. The debt was 
incurred for the consideration stated and that the debt, to the best of my knowledge and belief, 
remains unpaid and unsatisfied. 

© | am the creditor and | make this claim personally. The debt was incurred for the 
consideration stated and that the debt, to the best of my knowledge and belief, remains 
unpaid and unsatisfied. 

  

  | nominate to receive electronic notifications of documents in accordance with Section 600G of 

the Corporations Act 2001 at the following email address: 
      

Email: 
    
  

Dated this day of 20 
  

Signature 
  

Occupation: 

Address: 

Return Email: 

(Attach documentation such as copies of invoices in support of your claims)
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Subregulation 5.6.49(2) 

FORM 535 
FORMAL PROOF OF DEBT OR CLAIM (GENERAL FORM) 

Hills Finance Pty Ltd 
(Administrators Appointed) 

A.C.N. 007 527 040 
(the “Company”) 

To the Administrators of the Company, 

1. This is to state that the Company was on Friday, 2 June 2023, and still is, justly and truly 
indebted to 

  

  (full name and address of the creditor and, if applicable, the creditor's partners. If prepared by an 
employee or agent of the creditor, also insert a description of the occupation of the creditor) 
for $ 
  

  

  

          

  

  

            

, : Remarks Consideration Amount . Date (include details of voucher (state how the debt arose) $ ¢ a 
substantiating payment) 

2: To my knowledge or belief the creditor has not, nor has any person by the creditor's order, 
had or received any satisfaction or security for the sum or any part of it except for the following: 

Date Drawer Acceptor Amount $c Due Date 

3. 

®) | am employed by the creditor and authorised in writing by the creditor to make this statement. The debt was incurred for the consideration stated and that the debt, to the best of my knowledge and belief, remains unpaid and unsatisfied. 

O | am the creditor's agent authorised in writing to make this statement in writing. The debt was 
incurred for the consideration stated and that the debt, to the best of my knowledge and belief, 
remains unpaid and unsatisfied. 

© | am the creditor and | make this claim personally. The debt was incurred for the 
consideration stated and that the debt, to the best of my knowledge and belief, remains 
unpaid and unsatisfied. 

  
  | nominate to receive electronic notifications of documents in accordance with Section 600G of 

the Corporations Act 2001 at the following email address:       

Email: 
      

Dated this day of 20   

    

Signature 
Occupation: 

Adaress: 

Return Email: 

(Attach documentation such as copies of invoices in support of your claims)
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Subregulation 5.6.49(2) 

FORM 535 
FORMAL PROOF OF DEBT OR CLAIM (GENERAL FORM) 

Hills Integrated Solutions Pty Limited 
(Administrators Appointed) 

A.C.N. 000 376 394 
(the “Company”) 

To the Administrators of the Company, 

1. This is to state that the Company was on Friday, 2 June 2023, and still is, justly and truly 
indebted to 

  

  

(full name and address of the creditor and, if applicable, the creditor's partners. If prepared by an 
employee or agent of the creditor, also insert a description of the occupation of the creditor) 
for $ 
  

  

  
  

          

  

  

  

            

, ; Remarks 
Consideration Amount , ' 

Date (include details of voucher 
(state how the debt arose) $c . 

substantiating payment) 

2: To my knowledge or belief the creditor has not, nor has any person by the creditor's order, 
had or received any satisfaction or security for the sum or any part of it except for the following: 

Date Drawer Acceptor Amount $c Due Date 

3. 

O | am employed by the creditor and authorised in writing by the creditor to make this 
statement. The debt was incurred for the consideration stated and that the debt, to the best 
of my knowledge and belief, remains unpaid and unsatisfied. 

© |am the creditor's agent authorised in writing to make this statement in writing. The debt was 
incurred for the consideration stated and that the debt, to the best of my knowledge and belief, 
remains unpaid and unsatisfied. 

© | am the creditor and | make this claim personally. The debt was incurred for the 
consideration stated and that the debt, to the best of my knowledge and belief, remains 
unpaid and unsatisfied. 

  

  

| nominate to receive electronic notifications of documents in accordance with Section 600G of 

the Corporations Act 2001 at the following email address: 

  

      

Email: 
      

Dated this day of 20 
    

Signature 
Occupation: 
Address: 

Return Email: 

(Attach documentation such as copies of invoices in support of your claims)

85



Subregulation 5.6.49(2) 

FORM 535 
FORMAL PROOF OF DEBT OR CLAIM (GENERAL FORM) 

LAN 1 Pty Limited 
(Administrators Appointed) 

A.C.N. 159 863 779 
(the “Company”) 

To the Administrators of the Company, 

1. This is to state that the Company was on Friday, 2 June 2023, and still is, justly and truly 
indebted to 

  

  (full name and address of the creditor and, if applicable, the creditor's partners. If prepared by an 
employee or agent of the creditor, also insert a description of the occupation of the creditor) 

for $ 
  

  

  

          
  

  

F . Remarks 
Consideration Amount : : 

Date (include details of voucher 
(state how the debt arose) $C — 

substantiating payment) 

2 To my knowledge or belief the creditor has not, nor has any person by the creditor’s order, 
had or received any satisfaction or security for the sum or any part of it except for the following: 

Date Drawer Acceptor Amount $c Due Date 

  

            
  

| am employed by the creditor and authorised in writing by the creditor to make this 
statement. The debt was incurred for the consideration stated and that the debt, to the best 
of my knowledge and belief, remains unpaid and unsatisfied. 

O | am the creditor's agent authorised in writing to make this statement in writing. The debt was 
incurred for the consideration stated and that the debt, to the best of my knowledge and belief, 
remains unpaid and unsatisfied. 

© | am the creditor and | make this claim personally. The debt was incurred for the 
consideration stated and that the debt, to the best of my knowledge and belief, remains 
unpaid and unsatisfied. 

  I nominate to receive electronic notifications of documents in accordance with Section 600G of 

the Corporations Act 2001 at the following email address: 

  

      

    
Email:   
  

Dated this day of 20 
    

  

Signature 
Occupation: 
Address: 
Return Email: 

(Attach documentation such as copies of invoices in support of your claims)
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Subregulation 5.6.49(2) 

FORM 535 
FORMAL PROOF OF DEBT OR CLAIM (GENERAL FORM) 

T.V. Rentals Pty Limited 
(Administrators Appointed) 

A.C.N. 009 701 213 
(the “Company”) 

To the Administrators of the Company, 

1. This is to state that the Company was on Friday, 2 June 2023, and still is, justly and truly 
indebted to 

  

  

(full name and address of the creditor and, if applicable, the creditor's partners. If prepared by an 
employee or agent of the creditor, also insert a description of the occupation of the creditor) 
for $   
  

  

            

  

  

  

            

; ; Remarks 
Consideration Amount ; . 

Date (include details of voucher 
(state how the debt arose) $c “ae 

substantiating payment) 

2. To my knowledge or belief the creditor has not, nor has any person by the creditor's order, 
had or received any satisfaction or security for the sum or any part of it except for the following: 

Date Drawer Acceptor Amount $c Due Date 

3. 

© | am employed by the creditor and authorised in writing by the creditor to make this 
statement. The debt was incurred for the consideration stated and that the debt, to the best 
of my knowledge and belief, remains unpaid and unsatisfied. 

© 1am the creditor's agent authorised in writing to make this statement in writing. The debt was 
incurred for the consideration stated and that the debt, to the best of my knowledge and belief, 
remains unpaid and unsatisfied. 

© | am the creditor and | make this claim personally. The debt was incurred for the 
consideration stated and that the debt, to the best of my knowledge and belief, remains 
unpaid and unsatisfied. 

  

  

| nominate to receive electronic notifications of dacuments in accordance with Section 600G of 

the Corporations Act 2001 at the following email address: 

  

      

Email: 
      

Dated this day of 20 
    

Signature 
Occupation: 

Address: 

Return Email: 

(Attach documentation such as copies of invoices in support of your claims)
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Subregulation 5.6.49(2) 

FORM 535 
FORMAL PROOF OF DEBT OR CLAIM (GENERAL FORM) 

New-Tone (Aust.) Pty Limited 
(Administrators Appointed) 

A.C.N. 009 753 637 
(the “Company”) 

To the Administrators of the Company, 

1. This is to state that the Company was on Friday, 2 June 2023, and still is, justly and truly 
indebted to 

  

  

(full name and address of the creditor and, if applicable, the creditor's partners. If prepared by an 
employee or agent of the creditor, also insert a description of the occupation of the creditor) 

for $ 
  

  

  

            

: . Remarks 
Consideration Amount ‘ ; 

Date (include details of voucher 
(state how the debt arose) $c a 

substantiating payment) 

2. To my knowledge or belief the creditor has not, nor has any person by the creditor's order, 

had or received any satisfaction or security for the sum or any part of it except for the following: 
  

  

Date Drawer Acceptor Amount $c Due Date 
  

            

3. 

Oo | am employed by the creditor and authorised in writing by 
statement. The debt was incurred for the consideration stated an 
of my knowledge and belief, remains unpaid and unsatisfied. 

he creditor to make this 
that the debt, to the best 

t 
d 

© tam the creditor's agent authorised in writing to make this statement in writing. The debt was 
incurred for the consideration stated and that the debt, to the best of my knowledge and belief, 
remains unpaid and unsatisfied. 

© | am the creditor and | make this claim personally. The debt was incurred for the 
consideration stated and that the debt, to the best of my knowledge and belief, remains 
unpaid and unsatisfied. 

  

  

  | nominate to receive electronic notifications of documents in accordance with Section 600G of 
the Corporations Act 2001 at the following email address: 

      

Email: 
      

Dated this day of 20 
    

Signature 
Occupation: 
Address: 

Return Email: 

(Attach documentation such as copies of invoices in support of your claims)
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Subregulation 5.6.49(2) 

FORM 535 
FORMAL PROOF OF DEBT OR CLAIM (GENERAL FORM) 

Audio Products Group Pty Limited 
(Administrators Appointed) 

A.C.N. 054 550 499 
(the “Company”) 

To the Administrators of the Company, 

1. This is to state that the Company was on Friday, 2 June 2023, and still is, justly and truly 
indebted to 

  

  

(full name and address of the creditor and, if applicable, the creditor's partners. If prepared by an 
employee or agent of the creditor, also insert a description of the occupation of the creditor) 
for $ 
  

  

  

        
  

  

  

          
  

, : Remarks 
Consideration Amount 7 ' 

Date {include details of voucher 
(state how the debt arose) $c ee 

substantiating payment) 

2. To my knowledge or belief the creditor has not, nor has any person by the creditor's order, 
had or received any satisfaction or security for the sum or any part of it except for the following: 

Date Drawer Acceptor Amount $c Due Date 

3. 

O | am employed by the creditor and authorised in writing by the creditor to make this 
statement. The ‘debt was incurred for the consideration stated and that the debt, to the best 
of my knowledge and belief, remains unpaid and unsatisfied. 

© | am the creditor’s agent authorised in writing to make this statement in writing. The debt was 
incurred for the consideration stated and that the debt, to the best of my knowledge and belief, 
remains unpaid and unsatisfied. 

© | am the creditor and | make this claim personally. The debt was incurred for the 
consideration stated and that the debt, to the best of my knowledge and belief, remains 
unpaid and unsatisfied. 

  

  | nominate to receive electronic notifications of documents in accordance with Section 600G of 

the Corporations Act 2001 at the following email address: 
      

Email: 
    
  

Dated this day of 20 
    

Signature 
Occupation: 
Address: 

Return Email: 

(Attach documentation such as copies of invoices in support of your claims)
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Subregulation 5.6.49(2) 

FORM 535 
FORMAL PROOF OF DEBT OR CLAIM (GENERAL FORM) 

Hospital Telecommunications Pty Limited 
(Administrators Appointed) 

A.C.N. 061 558 245 
(the “Company”) 

To the Administrators of the Company, 

1. This is to state that the Company was on Friday, 2 June 2023, and still is, justly and truly 
indebted to 

  

  

(full name and address of the creditor and, if applicable, the creditor’s partners. If prepared by an 
employee or agent of the creditor, also insert a description of the occupation of the creditor) 

for $ 
  

  

  

        
  

. . Remarks 

Date Eeeateh iol include details of vouch 
(state how the debt arose) $C ( ; al ——— 

substantiating payment) 

2. To my knowledge or belief the creditor has not, nor has any person by the creditor's order, 
had or received any satisfaction or security for the sum or any part of it except for the following: 

  

Date Drawer Acceptor Amount $c Due Date 
  

          
  

3. 

O | am employed by the creditor and authorised in writing by t 
statement. The debt was incurred for the consideration stated and 

ie creditor to make this 

of my knowledge and belief, remains unpaid and unsatisfied. 
hat the debt, to the best 

© Iam the creditor's agent authorised in writing to make this statement in writing. The debt was 
incurred for the consideration stated and that the debt, to the best of my knowledge and belief, 
remains unpaid and unsatisfied. 

© | am the creditor and | make this claim personally. The debt was incurred for the 
consideration stated and that the debt, to the best of my knowledge and belief, remains 
unpaid and unsatisfied. 

  

  | nominate to receive electronic notifications of documents in accordance with Section 600G of 

the Corporations Act 2001 at the following email address: 
      

Email: 
    
  

  

Dated this day of 20 
  

Signature 
Occupation: 
Address: 

Return Email: 

(Attach documentation such as copies of invoices in support of your claims)
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Subregulation 5.6.49(2) 

FORM 535 
FORMAL PROOF OF DEBT OR CLAIM (GENERAL FORM) 

A.C.N. 614 478 090 Pty Limited 
(Administrators Appointed) 

A.C.N. 614 478 090 
(the “Company”) 

To the Administrators of the Company, 

1. This is to state that the Company was on Friday, 2 June 2023, and still is, justly and truly 
indebted to 

  

  

(full name and address of the creditor and, if applicable, the creditor's partners. If prepared by an 
employee or agent of the creditor, also insert a description of the occupation of the creditor) 

for $   
  

  
  

          

: . Remarks 
Consideration Amount : : 

Date (include details of voucher 
(state how the debt arose) $c . 

aa |e ____|_substantiating payment) 

2. To my knowledge or belief the creditor has not, nor has any person by the creditor's order, 
had or received any satisfaction or security for the sum or any part of it except for the following: 
  

  

Date Drawer Acceptor Amount $c Due Date 
  

            

  

3. 

O lam ernployed by the creditor and authorised in writing by the creditor to make this 
statement. The debt was incurred for the consideration stated and that the debt, to the best 
of my knowledge and belief, remains unpaid and unsatisfied. 

O |am the creditor's agent authorised in writing to make this statement in writing. The debt was 
incurred for the consideration stated and that the debt, to the best of my knowledge and belief, 
remains unpaid and unsatisfied. 

© | am the creditor and | make this claim personally. The debt was incurred for the 
consideration stated and that the debt, to the best of my knowledge and belief, remains 
unpaid and unsatisfied. 

  

I nominate to receive electronic notifications of documents in accordance with Section 600G of 
the Corporations Act 2001 at the following email address: 

  

      

Email: 
      

Dated this day of 20       
Signature 

Occupation: 

Address: 

Return Email: 

(Attach documentation such as copies of invoices in support of your claims)
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Subregulation 5.6.49(2) 

FORM 535 
FORMAL PROOF OF DEBT OR CLAIM (GENERAL FORM) 

Hills Health Solutions Pty Limited 
(Administrators Appointed) 

A.C.N. 100 173 715 
(the “Company”) 

To the Administrators of the Company, 

1. This is to state that the Company was on Friday, 2 June 2023, and still is, justly and truly 
indebted to 

  

  

(full name and address of the creditor and, if applicable, the creditor's partners. If prepared by an 
employee or agent of the creditor, also insert a description of the occupation of the creditor) 

for $ 
  

  

  

            

  

  

  

            

‘ : Remarks 
Consideration Amount ; ’ 

Date (include details of voucher 
(state how the debt arose) $c =i 

substantiating payment) 

2. To my knowledge or belief the creditor has not, nor has any person by the creditor's order, 
had or received any satisfaction or security for the sum or any part of it except for the following: 

Date Drawer Acceptor Amount $c Due Date 

3: 

O | am employed by the creditor and authorised in writing by the creditor to make this 
statement. The debt was incurred for the consideration stated and that the debt, to the best 
of my knowledge and belief, remains unpaid and unsatisfied. 

O |am the creditor's agent authorised in writing to make this statement in writing. The debt was 
incurred for the consideration stated and that the debt, to the best of my knowledge and belief, 
remains unpaid and unsatisfied. 

© | am the creditor and | make this claim personally. The debt was incurred for the 
consideration stated and that the debt, to the best of my knowledge and belief, remains 
unpaid and unsatisfied. 
  

  

  I nominate to receive electronic notifications of documents in accordance with Section 600G of 
the Corporations Act 2001 at the following email address: 

      

Email: 
      

Dated this day of 20 
    

Signature 
Occupation: 

Address: 

Return Email: 

(Attach documentation such as copies of invoices in support of your claims)
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Subregulation 5.6,49(2) 

FORM 535 
FORMAL PROOF OF DEBT OR CLAIM (GENERAL FORM) 

Pacom Security Pty Ltd 
(Administrators Appointed) 

A.C.N. 096 595 005 
(the “Company”) 

To the Administrators of the Company, 

1. This is to state that the Company was on Friday, 9 June 2023, and still is, justly and truly 
indebted to 

  

  (full name and address of the creditor and, if applicable, the creditor's partners. If prepared by an 
employee or agent of the creditor, also insert a description of the occupation of the creditor) 

for $ 
  

  

  

        
  

  

  

          
  

‘ ; Remarks 
Consideration Amount . : 

Date (include details of voucher 
(state how the debt arose) $ ¢ rae 

substantiating payment) 

2. To my knowledge or belief the creditor has not, nor has any person by the creditor's order, 

had or received any satisfaction or security for the sum or any part of it except for the following: 

Date Drawer Acceptor Amount $c Due Date 

3: 

O | am employed by the creditor and authorised in writing by the creditor to make this 
statement. The debt was incurred for the consideration stated and that the debt, to the best 
of my knowledge and belief, remains unpaid and unsatisfied. 

© | am the creditor's agent authorised in writing to make this statement in writing. The debt was 
incurred for the consideration stated and that the debt, to the best of my knowledge and belief, 
remains unpaid and unsatisfied. 

© | am the creditor and | make this claim personally. The debt was incurred for the 
consideration stated and that the debt, to the best of my knowledge and belief, remains 
unpaid and unsatisfied. 

  
  | nominate to receive electronic notifications of documents in accordance with Section 600G of 

the Corporations Act 2001 at the following email address: 
      

Email: 
    
  

Dated this day of 20 
  

Signature 
  

Occupation: 

Address: 

Return Email: 

(Attach documentation such as copies of invoices in support of your claims)
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Subregulation 5.6.49(2) 

FORM 535 
FORMAL PROOF OF DEBT OR CLAIM (GENERAL FORM) 

Hills Group Operations Pty Ltd 
(Administrators Appointed) 

A.C.N. 600 152 261 
(the “Company”) 

To the Administrators of the Company, 

1. This is to state that the Company was on Friday, 9 June 2023, and still is, justly and truly 
indebted to 

  

  

(full name and address of the creditor and, if applicable, the creditor's partners. If prepared by an 
employee or agent of the creditor, also insert a description of the occupation of the creditor) 

for $ 
  

  

  

        
  

  

  

          
  

. . Remarks 
Consideration Amount ; : 

Date (include details of voucher 
(state how the debt arose) $c a 

substantiating payment) 

2. To my knowledge or belief the creditor has not, nor has any person by the creditor's order, 
had or received any satisfaction or security for the sum or any part of it except for the following: 

Date Drawer Acceptor Amount $c Due Date 

3. 

O | am employed by the creditor and authorised in writing by the creditor to make this 
statement. The debt was incurred for the consideration stated and that the debt, to the best 
of my knowledge and belief, remains unpaid and unsatisfied. 

O | am the creditor's agent authorised in writing to make this statement in writing. The debt was 
incurred for the consideration stated and that the debt, to the best of my knowledge and belief, 
remains unpaid and unsatisfied. 

© | am the creditor and | make this claim personally. The debt was incurred for the 
consideration stated and that the debt, to the best of my knowledge and belief, remains 
unpaid and unsatisfied. 

  

  | nominate to receive electronic notifications of documents in accordance with Section 600G of 
the Corporations Act 2001 at the following email address: 

      

Email: 
    
  

Dated this day of 20 
    

Signature 

Occupation: 

Address: 

Return Email: 

(Attach documentation such as copies of invoices in support of your claims)
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DOCA Proposal for the Hills Group 

Subject 

  

1 Overall structure It is proposed that a deed of company arrangement will be proposed 
by Starplex for Hills Limited (administrators appointed) (ACN 007 573 

417) and the subsidiaries set out in Schedule 1 (Hills Group) (the 
Hills Group DOCA) 

  

2 Deed Administrators Sule Arnautovic and John Vouris (Administrators) will act as deed 
administrators of the Hills Group DOCA (Deed Administrators), who 

will remain in control of all of the assets and undertakings of the Hills 
Group until Completion. 

  

3 Hilis Group DOCA Each member of the Hills Group will enter a deed of company 
arrangement on the terms of the Hills Group DOCA. 

Under the Hills Group DOCA, the shares in Hills Limited will be 
transferred to Starplex or a nominee of Starplex to be incorporated for 

the Proposed Transaction for the consideration as described in 
section 4 below. 

The transfer of the shares in Hills Limited will be subject to the Deed 
Administrators (i) obtaining an order of the Court granting approval for 
such transfer to Starplex or a nominee of Starplex to be incorporated 
for the Proposed Transaction pursuant to section 444GA(1)(b) of the 
Act (a Section 444GA Order) and (ii) relief from ASIC under section 

655A of the Corporations Act from the operation of the takeovers 
provisions in section 606 of the Corporations Act (ASIC Relief). 

  

4 DOCA Consideration Based on the information provided by the Administrators regarding 
cash balances and the forecast administration period trading 

cashflows, the consideration payable for the shares in Hills Limited is: 

a) ongoing employment for all employees of the Hills Group (other 

than Designated Employees) and assumption of or payment of 

all employee entitlement liabilities; 

b) assumption of certain lease liabilities as Excluded Contracts 
(defined below); 

c) the transfer of the assets comprising the Creditors’ Trust Fund to 
the Creditors’ Trust from the Hills Group; and 

d) the agreement of Stellar Vision Operations Pty Ltd (SVQ) not to 
prove for a distribution from the Creditors’ Trust. 

(the DOCA Consideration). 

  

5 Creditors’ Trust A creditors’ trust (Creditors’ Trust) will be established on Completion 
of the Hills Group DOCA (Completion). The Deed Administrators 

will be the trustees of the Creditors’ Trusi. Claims will be made 
against the Creditors’ Trust on a pooled basis. 

The terms of the trust deed for the Creditors’ Trust will be agreed 

between the Administrators and Starplex and will include provisions 
relating to the determination of claims incorporating the provisions of 
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the Corporations Act and applicable regulations relating to the 
determination of claims. 

Sections 444DA and 444DB of the Corporations Act will apply to the 
Creditors’ Trust. 

  

6 Released Claims Except for the Excluded Claims in section 14 below, the Hills Group 
DOCA will release all debts and claims (whether present or future, 

certain or contingent, ascertained or sounding only in damages) that 
would be admissible to proof against the Hills Group if the Hills Group 

had been wound up and the winding up was taken to have 
commenced on the date of appointment of the Administrators 
(Appointment Date) including: 

e tothe extent permissible by law, any fine or penalty that would be 

provable but for section 553B of the Corporations Act; 

e without limiting the rights of secured creditors under section 

444D(2) of the Corporations Act, the claims of secured creditors; 
and 

e without limiting the rights of lessors under section 444D(3) of the 
Corporations Act, the claims of lessors. 

In return for the releases, creditors will receive an entitlement to 

receive a distribution from the Creditors’ Trust Fund (as defined in 
section 7 below) in accordance with section 8. 

  

7 Assets available for 

distribution to Creditors 

The assets of the Creditors' Trust (being the Creditors’ Trust Fund) 
will comprise: 

(a) the Fund Contribution; 

(b) interest accruing on the Creditors’ Trust Fund. 

No other assets of the Hills Group will be available to meet the claims 
of participating creditors. 

Fund Contribution means an amount of Cash and Debtor Proceeds 
equal to the lesser of $11m plus Accrued Administrator Trading 
Liabilities or the total amount of Cash and Debtor Proceeds. 

Remuneration and Professional Expenses means remuneration 

and fees of the Administrators, Deed Administrators, legal advisers 
and other professionals or advisors engaged by the Administrators or 
Deed Administrators (Professionals) and any disbursements or 

expenses of the Professionals. 

Accrued Administrator Trading Liabilities means, at Completion, 
any amount, which the Administrators or Deed Administrators are 

entitled to be paid or indemnified for under the applicable law or the 

Hills Group DOCA (even though they may have ceased to be 
Administrators or Deed Administrators) except Remuneration and 
Professional Expenses. 

Debtor Proceeds shall mean the proceeds of any pre-appointment 

and post-appointment accounts receivable (i) owing to the Hills Group 
and remaining outstanding as at Completion or (ii) referrable to Work 
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in Progress, both of which are subject to the collection and guarantee 
provisions set out in section 22. 

Cash shall mean all of the cash held by the Administrators and the 
Hills Group on Completion. 

Work in Progress shall mean work in progress undertaken prior to 
Completion (i) reflected on any purchase order approved by the 

Administrators or the Deed Administrators or (ii) any contract entered 
into by the Deed Administrators with prior approval of Starplex. 

For the avoidance of doubt, it is intended that within 30 days of 
Completion an adjustment as between Starplex and the Deed 

Administrators will occur as between the value of Accrued 
Administrator Trading Liabilities and Debtor Proceeds so that neither 
party will be prejudiced by Accrued Administrator Trading Liabilities 

related to goods or services not yet received, and Debtor Proceeds 
referrable to Work in Progress accrued at Completion but not yet 
invoiced. 
  

  

8 Order of distribution The assets of the Creditors’ Trust Fund will be distributed in the 
following order of priority: 

(a) First, to the Administrators and Deed Administrators for any 
Accrued Administrator Trading Liabilities; 

(b) next, to the Administrators and Deed Administrators for any 

Remuneration and Professional Expenses; 

(c) next, payment to Causeway on account of its secured debi; 

(d) next, to the trustees of the Creditors’ Trust in satisfaction of their 
remuneration and costs; 

(e) next, in satisfaction of any priority employee entitlement claims (if 
any); 

(f) next, in satisfaction of the claims of participating unsecured 
creditors; and 

(g) next, any surplus to be returned to the post-Completion Hills 
Group. 

9 Documentation The key documents will be: 

(a) the Hills Group DOCA; 

(b) the trust deed for the Creditors’ Trust; 

(c) the Debtor Collection Agreement; 

(d) the Exit Facility Documents (if relevant); 

(e) documentation relating to the Section 444GA Order and ASIC 
relief- e.g. court documentation and independent expert's report; 

and 

(f) Other reasonable Completion documentation. 

Completion will be subject to the Administrators/Deed Administrators, 
Starplex and its nominee incorporated for the Proposed Transaction 
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(if applicable) agreeing the final forms of the documentation referred 
to above. 

  

10 Pre-Conditions to 
Completion 

Completion will be conditional on the following: 

(a) the Administrators having applied for and obtained the Section 

444GA Order and the ASIC Relief; 

(b) Causeway voting in favour of the Hills Group DOCA or otherwise 

reaching agreement with Starplex in respect of the treatment of 
its claim as set out in section 11; 

(c) in respect of other secured creditors or owners or lessors of 

property, the Deed Administrators have either agreed terms for 
the continuance of the relevant agreement post-Completion or 

obtained a release of the creditors’ security interest, in each case 
on terms satisfactory to Starplex (acting reasonably); 

(d) execution of the trust deed for the Creditors’ Trust; 

(e) any necessary regulatory approvals have been obtained by the 
Hills Group or Starplex (acting reasonably) and any regulatory 

inquiry or intervention has been resolved to the satisfaction of 

Starplex (acting reasonably); 

(f) completion of any remaining specified due diligence; 

(g) evidence that the any employees designated by Starplex for 
termination prior to Completion have been made redundant 
(Designated Employees), provided that in any case there will 
be no more than a total of six (6) Designated Employees; 

(h) evidence that no Key Employees have resigned or had their 

employment terminated; 

(i) signed change of control consents being obtained by the relevant 
counterparties to Key Contracts and Hills Groups' property 

leases (in each case to the extent required pursuant to the terms 

of such Key Contract or lease); 

(j) evidence that no Key Contracts have been terminated or 
amended in a material manner, and that Hills Group has not 

received any notice of termination in respect of any Key 

Contract; 

(k) evidence that Ericsson has entered into a customer contract on 
terms acceptable to Starplex and Ericsson has consented to the 
continuance of such contract after Completion; 

(1) satisfaction of the Financial Condition; and 

the Deed Administrators have procured either the conversion of 
any Convertible Securities into shares in Hills Limited or the 

cancellation of any Convertible Securities in a manner and on 

terms satisfactory to Starplex; 

(m = 

Convertible Securities means securities, instruments or other rights 
issued or granted by Hills Limited which are able to be converted into, 

or that provide a right to be issued, a different type of securities of 

Hills Limited, including any performance rights issued by Hills Limited. 

  

3443-8036-0484V18 DOCA PROPOSAL page 4

99



Subject 

  

Financial Condition means that at Completion, the Hills Group’s 
balance of Cash and Debtor Proceeds is at least equal to the amount 
of the Fund Contribution. 

Key Contracts means the contracts specifically identified by Starplex 
within 5 business days of the second meeting of creditors as a key 
contract or any contract that, if terminated, would have a material 

adverse effect on the business of the Hills Group. 

Key Employees mean those specifically identified by Starplex as key 

employees within 5 business days of the second meeting of creditors. 

  

11 Secured creditors Causeway 

The Hills Group DOCA will require the agreement of AMAL Security 
Services Pty Ltd as trustee for the Causeway Wholesale Private Debt 

Master Fund (Causeway) to the terms set out below or other terms 
acceptable to Causeway and Starplex. 

(a) following entry into the DOCA, Causeway is subject to the 

DOCA's enforcement moratorium until the Causeway End Date; 

(b) Causeway will be granted an ALL PAAP (no exceptions) security 
interest over Hills Health Solutions Pty Ltd on execution of the 

DOCA; 

(c) Causeway's claim and security against the Hills Group is not 
released until its claim has been paid in full, and survives 

Completion if this does not occur on Completion; 

(d) from Completion, Causeway's claim is to be paid from the 

Creditors’ Trust; and 

(e) if not paid in full prior to the Causeway End Date, Causeway 

retains all its rights against the Hills Group and is no longer 

subject to the moratorium, and also retains a right to claim 
against the Creditors’ Trust. However, it may not double recover 
against the Hills Group and the Creditors’ Trust, and in the event 
of recovery against the Hills Group, the Hills Group will be 
subrogated to Causeway’s rights against the Creditors’ Trust, 
save that the costs at clauses 8(a),(b) and (d) will have priority 
over any subrogated claim by Hills Group in this regard. 

Causeway End Date means the earlier of two months from 

Completion or the date any of the following events occur: (i) 
termination of the DOCA other than by Completion occurring; (ii) 

variation of the DOCA in a manner which prejudice’s Causeway’s 

rights; (iii) following Completion, the appointment of an external 
administrator to the Hills Group. 

Other Secured Creditors 

In respect of other secured creditors or owners or lessors of property 

who do not vote in favour of the DOCA, the Deed Administrators must 
agree terms for the continuance of the relevant agreement post- 
Completion or obtain a release of the creditors’ security interest, in 

each case on terms satisfactory to Starplex (acting reasonably) 
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12 Exit Facility The Hills Group may enter into an exit facility (Exit Facility) with SVO 

(or a related entity) on terms to be determined prior to Completion, 
with such terms to be satisfactory to the Deed Administrators (acting 

reasonably), including a restriction on enforcement of such facility 

until the Fund Contribution is paid in full to the Creditors’ Trust. 

  

13 Completion On Completion the following will be effected (or deemed to be 

effected) simultaneously: 

(a) the Administrators will transfer or assign (or cause the Hills 
Group to transfer or assign), the Cash to the Creditors’ Trust 
Fund; 

(b) the Creditors’ Trust Deed and Debtor Collection Agreement will 
become effective; 

(c) the releases of the Released Claims will take effect; 

(d) the release of the security interest of any secured creditor (other 
than Causeway) who votes in favour of the DOCA will take 
effect; 

(e) the Deed Administrators will transfer or procure the transfer of all 
of the shares in Hills Limited to Starplex or a nominee of Starplex 
to be incorporated for the Proposed Transaction; and 

(f) the board of directors of Hills Limited will be reconstituted in 

accordance with Starplex’s direction. 

The Hills Group DOCA will be effectuated and terminate on 
Completion. 

  

14 Excluded claims Claims against Hills Group that will not be the subject of the Hills 
Group DOCA (and which the Hills Group will continue to be liable for 

post-Completion) will be limited to: 

a) liabilities in respect of employees who remain employed by the 

Hills Group at Completion, including any unpaid wages and 
superannuation, and employee entitlement liabilities not 

otherwise due and payable at Completion (other than any non- 
priority employee entitlement liabilities, claims of a current or 
former director of the Hills Group, or historical underpayment 
claims (if any)): 

b) the Exit Facility; 

c) liabilities in respect of certain excluded contracts or leases (as 
described in section 17) (the Excluded Contracts) other than 
(except as otherwise agreed in writing by the Hills Group and the 

counterparty) an Excluded Contract Released Claim; 

d) insured claims (as described in section 19); and 

e) any other claim that Starplex nominates in writing to the Deed 

Administrators as an Excluded Claim before Completion. 

Excluded Contract Release Claim means, in relation to Hills Group 
and an Excluded Contract, any claim under or in respect of that 

Excluded Contract that relates to: 
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a) an amount that was due and payable by Hills Group before the 
Appointment Date or relates to a period up to the Appointment 

Date whether or not due and payable at that date; 

b) goods or services supplied to Hills Group prior to the 

Appointment Date; 

c) amounts payable under an Excluded Contract that are referable 

to a period prior to the Appointment Date; 

d) any failure by the Hills Group to perform obligations or duties 

under an Excluded Contract prior to, or in respect of the period 
prior to, the Appointment Date; 

6) amounts payable under any Excluded Contract that are 
referrable to the period of the administration of Hills Group or 

which relate to goods or services supplied by Hills Group or 
failure to perform obligations or duties under an Excluded 

Contract during the period of the administration of Hills Group 
(provided that this does not affect any right that a creditor has to 
be paid any such amounts for which the Administrators are 

personally liable under Division 9 of Part 5.3A of the 
Corporations Act); and 

f) any other liability of Hills Group that arose by reason of the 
appointment of the Administrators to Hills Group including any 
obligations to pay charges or default interest and any liability 
under any indemnity provisions in the relevant Excluded 

  

Contract. 

15 Non-participating The following claims will be released under the Hills Group DOCA but 

claims will not be entitled to any distribution from the Creditors’ Trust Fund or 
other payment, unless preserved against the Hills Group as an 
Excluded Claim: 

a) SVO's claims to the extent not preserved in the Exit Facility; 

b) Claims that are ‘subordinate claims’ within the meaning of 
section 563A of the Corporations Act; 

c) any claim in respect of which the relevant creditor has agreed 

in writing with the Administrators, the Deed Administrators or 

Hills Group not to participate in distributions from the Creditors’ 
Trust Fund; 

d) — any claim of a member of the Hills Group against another Hills 
Group member; 

e) any claim which arises against a member of the Hills Group by 
way of a guarantee of a claim against another a member of the 
Hills Group; and 

f) a superannuation contribution debt not admissible to proof 
pursuant to section 444DB of the Act. 

  

16 Employees By no later than 5 business days after the date of the second meeting 
of creditors (or any adjourned meeting in this regard), Starplex is to 
advise the Hills Group and the Administrators of the Designated 
Employees and the Administrators or Deed Administrators must 
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terminate the Designated Employees prior to Completion. Starplex 
may only nominate 6 Designated Employees. 

The entitlements of any Designated Employees or other employees 

who resign or are terminated prior to Completion are to be paid at or 
prior to Completion or assumed by the post-Completion Hills Group if 
not due and payable (other than any non-priority employee 

entitlement liabilities, claims of a current or former director of the Hills 
Group, or historical underpayment claims. These claims will 

participate as a creditor in the Creditors’ Trust Fund). 

  

17 Excluded Contracts A list of the contracts and leases to which Hills Group is a party and 

which are intended to be Excluded Contracts under the Hills Group 
DOCA is set out in Schedule 2. 

It is intended that the Excluded Contracts will remain on foot and 
where applicable, on varied terms agreed with the relevant 

counterparty which will take effect on or before Completion. 

The Excluded Contracts will consist of: 

a) the contracts specified in Schedule 2; and 

b) any contract (including any lease) that is otherwise designated 

by Starplex as an Excluded Contract in writing to the Deed 

Administrators no later than 2 Business Days prior to 
Completion. 

Except as otherwise agreed in writing between Starplex and the 
relevant creditor, the Excluded Contract Release Claims (as defined 
in section 14) under the Excluded Contracts will be extinguished 

under the Hills Group DOCA in return for an entitlement to make a 

claim against the Creditors’ Trust Fund. 

  

18 Insured claims Insured claims will be excluded from the Hills Group DOCA. 

An insured claim is a claim which a creditor has against Hills Group 
and which would have been entitled to priority in a liquidation of Hills 

Group under section 562 of the Corporations Act, being a claim 
where: 

a) Hills Group is insured against the claim under a contract of 
insurance entered into before the date of appointment of the 

Administrators; and 

b) an amount in respect of that claim would be payable by the 

insurer to Hills Group under the contract of insurance, 

but only to the extent of such part of the claim as would be 
discharged by the payment from the insurer, and provided the 

creditor indemnifies Hills Group in respect of all costs and expenses 

incurred by Hills Group in connection with such claim. 

If an insured claim is brought directly against the insurer or insurers 

with respect to that insured claim, the insurers will not be entitled to 
be subrogated to Hills Group’s rights to the creditor indemnity or 
otherwise entitled to rely on the creditor indemnity. 
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19 Administrators/Trustees | The Administrators and Deed Administrators will have a lien over and 
Lien be entitled to be indemnified from the assets of Hills Group until 

Completion and out of the Creditors’ Trust Fund from Completion, for 
their remuneration, costs and expenses. 

  

20 Moratorium on Claims Section 440D of the Corporations Act will apply to prevent any claims 
or enforcement action being taken by any creditor (including a 

secured creditor who votes in favour of the Hills Group DOCA) during 
the period of the Hills Group DOCA. 

During the DOCA period, no creditor, officer or member may make 
any application for an order to wind up Hills Group. 

  

21 Termination The Hills Group DOCA will terminate as a result of being fully 
effectuated in accordance with its terms immediately following 

Completion, or otherwise terminate: 

a) lf Completion has not occurred by 31 October 2023, or such later 

date agreed by (i) if the Section 444GA Order and the ASIC 
Relief have not been granted and any applicable appeal period 

expired, Starplex in writing or (ii), otherwise the Deed 
Administrators and Starplex in writing; 

b) If a condition to Completion becomes incapable of satisfaction; 

c) the Hills Group DOCA is amended on terms not acceptable to 
Starplex; 

d) if the court makes an order terminating the Hills Group DOCA 
under section 445D of the Corporations Act; or 

e) the creditors of Hills Group pass a resolution terminating the Hills 
Group DOCA in accordance with section 445C(b) and 445CA of 

the Corporation Act, 

in which case Hills Group will immediately enter into liquidation and 

the Deed Administrators will become Hills Group's liquidators. 

For the avoidance of doubt, nothing in this clause 21, will prevent the 
Deed Administrators from seeking or implementing a variation of the 
Hills Group DOCA, if Starplex gives notice (in its absolute discretion) 
that it no longer wishes to pursue the Proposed Transaction. 

  

22 Debtor Collection The Hills Group will, subject to a Debtor Collection Agreement with 

Agreement the Creditors’ Trust, collect the Debtors following Completion and 
remit the Debtor Proceeds to the Creditors’ Trust within ten (10) 
business days of collection. To the extent any Debtor Proceeds are 
not paid to the Hills Group by the later of 30 days (i) after Compietion 
and (ii) after becoming due pursuant to their contractual terms, the 
Hills Group will prepay the balance of the unpaid Debtor Proceeds to 
the Creditors’ Trust and bear the risk of non-collection. 

  

23 Other terms The Hills Group DOCA will contain other reasonable terms that are 

customary for a deed of company arrangement of this nature and are 
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agreed between the Administrators and Starplex, including but not 
limited to: 

a) 

b) 

c) 

d) 

e) 

provisions for the Deed Administrators and Starplex to undertake 
tax reconstructions or deconsolidation's prior to Completion; 

requirements for the Deed Administrators to regularly report to 
Starplex; 

restrictions on the operations of the Hills Group business outside 
of the ordinary course of business prior to Completion; 

rights for Starplex to access the business, its premises, 
employees, customers and suppliers prior to Completion; and 

a right for Starplex to (subject to the Deed Administrators’ 
statutory and fiduciary duties) to direct the Deed Administrators’ 

conduct of the business of the Hills Group. 

  

Securities law disclaimer: This Proposal expresses current intentions only and does not constitute an 
offer capable of acceptance or give rise to a binding contract. This Proposal does not constitute a 

proposal to make a takeover bid for the purposes of section 631 of the Corporations Act 2007 (Cth). It 
represents a non-binding and incomplete proposal which is subject to, among other things, the execution 
of definitive transaction documentation and completion of satisfactory due diligence. 
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Hills Limited A.C.N. 007 573 417 

Hills Finance Pty Ltd ACN 007 527 040 

Hills Integrated Solutions Pty Ltd ACN 000 376 394 

Lan 1 Pty Ltd ACN 159 863 779 

T.V. Rentals Pty Ltd ACN 009 701 213 

New-tone (Aust.) Pty Lid ACN 009 753 637 

Audio Products Group Pty Limited ACN 054 550 499 

Hospital Telecommunications Pty Ltd ACN 061 558 245 

ACN 614 478 090 Pty Limited ACN 614 478 090 

Hills Health Solutions Pty Ltd ACN 100 173 715 

Pacom Security Pty Ltd A.C.N. 096 595 005 

Hills Group Operations Pty Ltd A.C.N. 600 152 261 
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Excluded Contracts 
  

1. Lease with Oxford Manor Pty Ltd for 237 Ingles St, Port Melbourne 

2. Lease with Barac Group Pty Ltd for 65 Lawrence Street, Nerang 

3. All motor vehicle leases 
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Liquidotion Liquidation ae Health Hie Health } ACN 614 ; ACN SIs encase 

$(exclGST) —- S(excGST) S$ (exclGST) = $ (excl GST) S$ (excl GST) $ (excl GST) —-$ (uxcl GST) 
(Pooled Pooled (Pooled DOCA) 

Liquidation’) Liquidation**) 
Low HIGH Low HIGH LOW HIGH 

Specifically Charged Assets 
Hills Limited - Plant and Eq (Net of ion costs) 193,355.00 125,000.00 NIA NIA NIA NIA NIA 

Hilts Limited - Sale of Goodwill! PIASX Shell 500,000.00 1,000,000.00 N/A NIA NIA WA NIA 

Less: Gauseway ALL PAAP Clam 619,55500 - NA NIA NIA NIA NIA 

$s Nii Nu NIA NIA NIA NIA NIA 

Non ly Gharged Assets 

Cush af Bank at 21 July 2023 5,046,015.68 §,646,615.63 2,415,838.44 2,415,838.44 Ne Nil 8,052,454 12 

PreAppointment Debtors Outstanding at 21 July 2023 124,201.00 124,201.00 1,693 262 68 1,693,282 68 Ne Nil 1,817,483 68 

Fost Invoices Outstanding at 21 July 2023 2,451,503.00 2,451,503.00 2.068 533.32 2,056,533.32 Ne Nit 4,520,036 32 

Unbilied WIP Debtors from 21 July 2025 to 30 September 2023 (Estimate} 2,468,452 55 2,468,492 99 5.014.693.00 5,014,693.00 Nit Nil 7,483.185.98 

Investment: Hills NZ Limited 150,000 00 300,000.00 Ni Nil Ne Nil Nil 

Extensa Pty Lid Nil Unknown N Nil Ne Nit Nil 

Renta! Bonds/Deposits Unknown 350,000.00 N Nil Nw Nit Nil 

Stock on hand (Net of costs) Nil Nil 346,600.00 480,000.00 Nit Nit Nil 

Sale of Business/Goodwilll IP Nil Nil 500,000.00 1,000,000.00 Nit Nil Nil 

Insolvent Trading & Other Director Claims Nil Nil Na Nil Ne Nit Nil 

Voidable Insolvent & Other Transactions Nil Nil Na Nil Nit Nil Nil 

Total Non Specifically Charged Assets 10,840,812.66 14,340,812 66 42,038,847.44 12,642,347.44 Nil Nil 21,883 ,160.10 

Payments - Trading Costs 

Oo rading: Liabilities as st 21 July 2023 4,227 ,224.24 400,000 60 258,522 86 Nu Nil 1,800,000 00 

Trading(PayrolvStatitory/interest Liabilities from 22 July 2023 to 20 September 2025 
Estimate 2.779, 118.48 5,500,000 60 §,225,163.00 Nil Nil 8,450,000.00 

Hills(HHS - Adjustment for Costs as at 21 July 2023 - 729,585 84 729,585.84 725,585, 84 Nil Nil 

Hills/HS - for Costs from 22 July 2023 to 30 Sep 2023 q 2 0 2,173,958 60 2,173,968,00 Ni Nil = 

Total Trading Costs 1,102,789.58 8,803,553.64 8,397,238.70 Nil Nil 10,250,000.00 

Payments - Professional Costs 

Administrators* Remuneration (Commencement to 21 July 2023) 373 469.75 373 469.75 239,470.00 239,470.00 7,591.00 7,591.00 620,530.75 

(22 July 2023 to 7 August 2023) 93,000.00 93,000.00 75,000 00 78,000.00 2,000.00 2,000.00 170,000.00 

Administrators’ Remuneration (8 August 2023 to DOCA Execution, say 15 business days) 98,000.00 98,000.60 80,000.00 80,000.00 2,000.00 2,000.00 180,000.00 

Administrators’ Remuneration (8 August 2023 to Adjourned Second Meeting of Creditors) Unknown Unknown Unknown Unknown Unknown Unknown Unknown 

Administrators’ Disbursements’ Legal Costs/Counsel Costs/Expert Costs/Acccuntant Casts . 
8 August 2023 to Adjourned Second Meeting of Creditors) Unknown Unknown Unknown Unknown Unknown Unknown Unknown 

Administrators’ Disbursements’ Legal Costa‘Counse! Costs/Expert Costs/Accountent Costs 78.000 co 400,000.00 75,000.00 400,000.00 Nil Nil 200,000.00 
to execution of DOCA 
A 3' Di Internal Di 2,500 GO 2,500.00 250.00 250.00 250.00 250.00 3,009.00 

Deed Administrators’ Remunaration, say to 30 Seplember 2023 NIA NA NIA NIA NIA NIA 500,000.00 
Trustees' Remuneration, say October 2023 to December 2023 NIA NIA NA NIA NIA NIA 250,000, 

Deed Trustees’ Di Intarna! DI NIA NIA NIA NIA NIA NIA 3,000.00 

Deed ‘Trustees’ Disbursements: Legel Costs/Gounsel Cosis/Expert 
Costs! untant Gosts NIA NIA NIA NIA NIA NIA 400,000.00 

Deed ators’ Trustees’ Di: ASX/ASIC/Auda NA ae. NIA NIA NIA NIA Unknown 

Liquidatoss' Remuneration 300,000.00 300,000.00 200,000.00 200,000.00 10,000.00 10,000.00 NIA 

Liquidators’ Disbursements: Legal Costs/Counsel Costs/Expert Costs/Accountant Costs 75,000.00 100,000.00 7$,000,00 109,000.00 Nil Nil NIA 

Liquidators’ Disbursements: Internal Disbursements 2,500.00 2,500.00 250.00 250.00 250.00 250.00 NIA 

Total Professional Costs 4,019,469.75 1,069,469.75 744,970.00 794,970.00 22,001.00 22,091.00 2,326,530.75 

Total Payments 2,465,915.01 2,172,259.33 8,543,523,84 9,192,209.70 22,091.00 22,091.00 12,$76,530.75 

Funds Available for Priority Employee Creditors 8,374,895.75 9,168,553.33 2,490,323,60 3,450,137.74 Nil Nil 9,306,629.35 

Priority Employes Creditors (Hills Limited) 

Priority - Wages anc Superannuation Nil Nal Ne Nil Nil Ni Nil 

Priority - Bonus/STI Payments 109,500.00 Unknown Nit Nil Nil Ni $0,000.00 

Priority - Annuel Leave 807,809.93 807,609.93 Nil Nil Nil Ni 37,576.16 

Priority ~ Long Service Leave 797,788.00 797,786.00 Nit Nil Nil Ni Nw 

Priority - PILN: 938,071.70 938,071.70 Nit Ni Nil Nil Nit 

Priority ~ Redundancy 1,533,098.73 1,533,098,73 Ni Ni Nil fil Na 

Priority - Contingency (2.5%) 304,656.77 301,999.27 Nil Ni Nil Nil Nii 
Designated/Resigned Employees (Estimate) Nil Nil Nil Ni Nil Nil 100,000.00 

Total - Priority Employee Creditors 4,250,925,07 4,178,687.57 Nil Nil Nil Nil 227,574.16 

Funds Available for Secured Creditors 4,083,971.68 4,989,865.78 2,490,323.60 3,450,137.74 Nii Nit 9,079,055,19 

Seoured Creditors (ALLPAAP) 

Causeway 5,409,264.04 4.897,819.04 Nil Nil Nil Nil 6,022,619.04 

Total - Secured Creditors (ALLPAAP) 5,409,254.04 4,837,619.04 Nil Nil Nil Nil 6,022,615.04 

Funds Available for Unsecured Creditors ~ __1,325,292.36 92,246.72 2,490,323.60 3,450,137.74 Nil Nil 3,056,438.15 

Surplus - Hills Health Solutions Pty Ltd 2,490,323.60 3,450,137.74 Nil Nil Nil Nil Nil 

Unsecured Creditors 

Trade/Supply Creditors 3,739,356.34 3.739,356.34 SesHills Limited Ses Hills Limited Nil Ne 3,739,356.34 

Stellar Vision Operations Pty Ltd 8,411,465.37 8,411,405.37 See Hills Limited See Hills Limited Nil Ne Nil 

Causeway Unsecured Claim (Shortfall) 41,325,292 36 Nil Nil Nil Nil Nit Nil 

Statutory/Taxation Creditors 256,385 00 258,355.00 Nil Ni Nil Nit 258,385.00 

Shortfall. Landiord Creditors (say 6 months rent) 204,532.00 204,532.00 Nil Nil Nil Nit 18,912 50 

Excluded Employee Claims (Non-Priority) 428,717.04 426,717.06 Nil Nil Nil Nit 343,159.35 
Clawback Creditors/Voidabte T Trading Nil Nil Nil Nil Nil Nit NIA 

Environmental Liabilities/Other Contingent Claims Unknewn Unknown Unknown Unknown Unknown Unknown Unknown 

Inter-Group Loan Accounts {Hills Ltd) Nil Unknown Nil Nil Nil Nil NIA 

Conti (2.5%) 369,143.70 326,017.39 Nt Nil - - 108,995.33 

Total - Unsecured Creditors 14,724,891.51 13, 366,467.44 Nit Nil Nil Nil 4,468,608.52 

Surplus/Deficiency to Creditors - _13,559,860.58 - _9,824,082.69 Nit Nil Ni Nil 1,412,372.37 

[Dividend Outiock to Creditors I Cents/s Gents!$ Gents!$ Conts!§ Gents/$ Cents!$ Cents!$ 
Priority Employee Creditors (Subject to FEG) 400 100 NIA NIA Nil Nil 100 

See Hills See Hills 
ALLPAAP Secured Creditor (Causeway) 76 100 u tu Nil Nil 100 

See Hills See Hills 
& 50 Unsecured Creditors 16.91 26.5) “uml u Na Nil 68.39 

  

  

"* Hilis Limited, Hilis Finance Pty Ltd, Hospital Telecommunications Pry Ltd, TV Rentals Pty Ltd, Hills integrated Solutions Pty Ltd, Lan 1 Pty Ltd, Hills Group Operations Pty Ltd, New-Tone (Aust. Pty Ltd), Audio 
Products Group Pty Ltd, Pacom Security Pty Ltd 

* This returns table is prep. on the that the ig Mmecting of it is not aaj and that the BOCA is completed by 30 September 2023 and on its currant terms i.e. there is       

no termination or variation of the DOCA proposal
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HILLS LIMITED 

(ADMINISTRATORS APPOINTED) 

A.C.N. 007 573 417 

Summary of Receipts and Payments 

For the period 

2 June 2023 to 21 July 2023 

  

  

  

  

  

RECEIPTS Amount ($) 

Cash at Bank on Appointment 3,581 ,627.50 

Term Deposit 3,002,970.62 

Pre-Appointment Debtors 1,620,120.86 

Sales 733,490.41 

Information Memorandum Fee 16,850.00 

Insurance Refund 38,010.74 

Interest Income 1,983.38 

Return of Bank Guarantee 46,200.00 

Reimbursement of Costs (Hills Health Solutions Pty Ltd) 817,717.84 

TOTAL RECEIPTS 9,858,971.35 

PAYMENTS Amount ($) 

Advertising 4,434.50 

Bank Charges 300.06 

Bank Guarantee Fee 278.47 

Direct Debits (Leased asset PPE) 6,598.84 

Direct Debits (MV lease repayments) 69,535.91 

Direct Debits (Credit card deduction) 27,207.33 

Child Support 1,307.96 

Fuel Reimbursement 3,000.00 

Insurance 3,437.50 

Interest Adjustment 0.03 

Legal Fees 84,195.37 

Legal Disbursements 3,282.94 

Merchant Fees 404.84 

Secured Creditor Interest Payment/Costs 96,250.89 

PAYG (Pre Appointment) 121,234.00 

Annual Leave (Net) 6,184.38 

Wages (Net) 1,379,956.10 

Suppliers 998,029.99 

Superannuation (Pre Appointment) 89,713.34 

Superannuation (June 2023) 92,143.12 

Subcontractors 1,220,460.10 

Valuers Fees 4,400.00 

TOTAL PAYMENTS 4,212,355.67 

CASH AT BANK (21 JULY 2023) 5,646,615.68 
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HILLS HEALTH SOLUTIONS PTY LIMITED 
(ADMINISTRATORS APPOINTED) 

A.C.N. 100 173 715 

Summary of Receipts and Payments 

For the period 

2 June 2023 to 21 July 2023 

  

  

  

RECEIPTS Amount ($) 

Cash at Bank on Appointment 1,121,760.48 

Pre Appointment Debtors 3,360,756.55 

Sales 129,137.13 

Interest Income 1,460.79 

Refunds 36.00 

TOTAL RECEIPTS 4,613,150.95 

PAYMENTS Amount ($) 

Advertising 4,434.50 

Bank Charges 781.38 

Chargebacks 286.50 

Direct Debit (Credit Card) 6.81 

Direct Debit (Data Centre) 3,283.63 

Insurance 4,442.54 

Interest Adjustment 0.95 

Legal Fees 84,195.38 

Legal Disbursements 3,282.94 

Reimbursement of Costs (Hills Limited) 817,717.84 
Merchant Fees 19,135.82 

Reversals 508.10 

Suppliers & Subcontractors 1,254,836.12 

Valuer Fees 4,400.00 

TOTAL PAYMENTS 2,197,312.51 
  

  

CASH AT BANK 21 JULY 2023 2,415,838.44 
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HILLS FINANCE PTY LTD 

(ADMINISTRATORS APPOINTED) 

A.C.N. 007 527 040 

HILLS INTEGRATED SOLUTIONS PTY LTD 

(ADMINISTRATORS APPOINTED) 

A.C.N. 000 376 394 

LAN 1 PTY LTD 

(ADMINISTRATORS APPOINTED) 

A.C.N. 159 863 779 

T.V. RENTALS PTY LTD 

(ADMINISTRATORS APPOINTED) 

A.C.N. 009 701 213 

NEW-TONE (AUST.) PTY LTD 

(ADMINISTRATORS APPOINTED) 

A.C.N. 009 753 637 

AUDIO PRODUCTS GROUP PTY LIMITED 

(ADMINISTRATORS APPOINTED) 
A.C.N. 054 550 499 

HOSPITAL TELECOMMUNICATIONS PTY LTD 

(ADMINISTRATORS APPOINTED) 

A.C.N. 061 558 245 

ACN 614 478 090 PTY LIMITED 

(ADMINISTRATORS APPOINTED) 

A.C.N. 614 478 090 

PACOM SECURITY PTY LTD 

(ADMINISTRATORS APPOINTED) 

A.C.N. 096 595 005 

HILLS GROUP OPERATIONS PTY LTD 

(ADMINISTRATORS APPOINTED) 

A.C.N. 600 152 261 

Summary of Receipts and Payments 
For the period 

2 June 2023 to 21 July 2023 

  

  

  

  

  

RECEIPTS Amount ($) 

TOTAL RECEIPTS Nil 

PAYMENTS Amount ($) 

TOTAL PAYMENTS Nil 

CASH AT BANK (21 JULY 2023) Nil 
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Friday, 28 July 2023 

REMUNERATION APPROVAL REQUEST REPORT 

HILLS LIMITED 
(ADMINISTRATORS APPOINTED) 
A.C.N. 007 573 417 

HILLS FINANCE PTY LTD 
(ADMINISTRATORS APPOINTED) 
A.C.N. 007 527 040 

HILLS INTEGRATED SOLUTIONS PTY LTD 
(ADMINISTRATORS APPOINTED) 
A.C.N. 000 376 394 

LAN 1 PTY LTD 
(ADMINISTRATORS APPOINTED) 
A.C.N. 159 863 779 

T.V. RENTALS PTY LTD 
(ADMINISTRATORS APPOINTED) 
A.C.N. 009 701 213 

NEW-TONE (AUST.) PTY LTD 
(ADMINISTRATORS APPOINTED) 
A.C.N. 009 753 637 

AUDIO PRODUCTS GROUP PTY LIMITED 
(ADMINISTRATORS APPOINTED) 
A.C.N. 054 550 499 

HOSPITAL TELECOMMUNICATIONS PTY LTD 
(ADMINISTRATORS APPOINTED) 
A.C.N, 061 558 245 

ACN 614 478 090 PTY LIMITED 
(ADMINISTRATORS APPOINTED) 
A.C.N. 614 478 090 

HILLS HEALTH SOLUTIONS PTY LTD 
(ADMINISTRATORS APPOINTED) 
A.C.N. 100 173 715 

PACOM SECURITY PTY LTD 
(ADMINISTRATORS APPOINTED) 
A.C.N. 096 595 005 

HILLS GROUP OPERATIONS PTY LTD 
(ADMINISTRATORS APPOINTED) 
A.C.N. 600 152 261 

(COLLECTIVELY THE “COMPANIES”) 

This Remuneration Approval Request Report (“Remuneration Report’) provides you with the 
information you need to be able to make an informed decision regarding the approval of our 
remuneration and internal (firm) disbursements in respect of specified tasks. The Remuneration Report 
has the following information included:
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What do you need to do next? 

You should read the Remuneration Report and the other documentation that we have sent you. 

If you are unable to attend the forthcoming meeting of creditors to be held on Monday, 7 August 2023 
you can cast your vote by using the included voting forms. These forms then need to be returned to this 
office by post, scanned and emailed, or faxed. Details for the transmission of the forms are as follows: 

  

‘Description  —S—SO tals 
  

Post Level 40, 2 Park Street, Sydney NSW 2000 _ 
Email jwebb@hallchadwick.com.au   
  

Please note that we need to receive the abovementioned forms by close of business Friday, 4 August 
2023 for your vote to count. If you choose to use post, please allow sufficient time for your forms to be 
received by this office.
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PART 1: DECLARATION 

We, Sule Arnautovic and John Vouris, of Hall Chadwick Chartered Accountants have undertaken a 
proper assessment of this remuneration and disbursements claim for our appointment as 
Administrators of the Companies in accordance with: 

The Corporations Act 2001 ("the Act’): 

Schedule 2 - Insolvency Practice Schedule (Corporations). 
Insolvency Practice Rules (Corporations) 2016: 

The Australian Restructuring Insolvency and Turnaround Association ("ARITA") Code of 
Professional Practice; and 

e Any applicable Professional Standards. 

We are satisfied that the remuneration and disbursements claimed are in respect of necessary work, 

properly performed, or to be properly performed by the Administrators, our partners and staff in the 
conduct of the administration. 

We have reviewed the work in progress report for the administration to ensure that remuneration is only 
being claimed for necessary and proper work performed. 

PART 2: EXECUTIVE SUMMARY 

To date, no remuneration has been approved nor paid. 

The total remuneration sought for this administration is estimated to be in the amount of $970,530.75 
(plus GST). This amount is higher than the estimate provided in our Initial Remuneration Notice (being 
$750,000 plus GST) due to the following reasons: 

The initial estimate provided was for a six (6) week period only: 
e We were required to obtain an extension of the convening period to allow for a sale of business 

to take place; 

e Additional costs were incurred in dealing with a challenge to the appointment at the first 
meeting of creditors; and 

e Additional work was required to be completed with respect to the Administration that was not 
initially envisioned. 

Further, | am also seeking future fee approval totalling $720,000 should the creditors of the Companies 
resolve that a Deed of Company Arrangement/Creditors Trust (“DOCA”) be executed or future fee 
approval of $500,000 should the creditors resolve that the Companies be wound up. 

Approval is also being sought for actual and prospective internal (firm) disbursements. To date, no 
internal disbursements have been approved nor paid. 

Save for ACN 614 478 090 Pty Limited A.C.N. 614 478 090 (“ACN614”), each of the Companies are 
parties to a Deed of Cross Guarantee meaning that they are each liable for each other's debts. 

As such, the remuneration and internal disbursements approval sought for ACN614 has been set out 

separately to the remuneration and internal disbursements approval sought for the remaining eleven 
(11) entities as tabled below: 

ACN614 

Remuneration 

           
Current remuneration claim 
  

Voluntary Administration 
  

Resolution 1 - Administrators’ Remuneration from Commencement of 3.1, Table 1 7,591 
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the Administration to 21 July 2023 

‘the remuneration of the Administrators, their partners and staff from 
Commencement of the Administration to 21 July 2023 be approved in the 
amount of $7,591 (plus GST), as calculated in the Remuneration Report to 
Creditors of 28 July 2023 and that the Adminisirators be authorised to draw 

the remuneration as required." 

and Sch 1 

  

Resolution 2 - Administrators’ Remuneration from 22 July 2023 to 7 
August 2023 
“the remuneration of the Administrators, their partners and staff from 22 July 
2023 to 7 August 2023 be approved at a sum equal to the time spent by the 
Administrators, their partners and staff multiplied by the respective hourly 
rates as detailed in the Remuneration Report to Creditors of 28 July 2023, in 
the amount of $2,000 (plus GST) and that the Administrators be authorised to 

draw the remuneration as required.” 

3.1, Sch 2 2,000 

  

Resolution 3 - Administrators’ Remuneration from 8 August 2023 to 
Execution of the DOCA 
“the remuneration of the Administrators, their partners and staff from 8 August 

2023 to Execution of the DOCA be approved at a sum equal to the time spent 
by the Administrators, their partners and staff multiplied by the respective 
hourly rates as detailed in the Remuneration Report to Creditors of 28 July 

2023, in the amount of $2,000 (plus GST) and that the Administrators be 
authorised to draw the remuneration as required.” 

3.1, Sch 3 2,000 

  

Total - Voluntary Administration* 11,591 
  

DOCA 
  

Resolution 4 - Deed Administrators’/Creditors Trust Remuneration from 
Execution of the DOCA to Completion of the Creditors Trust (if 
applicable) 
‘the remuneration of the Deed Administrators/Trustees of the Companies, 
their partners and staff from Execution of the DOCA to Completion of the 
Creditors Trust be approved at a sum equal to the time spent by the Deed 

Administrators/Trustees, their partners and staff multiplied by the respective 
hourly rates as detailed in the Remuneration Report to Creditors of 28 July 
2023 that may be increased at a rate of up to 5% at 7 July each year 
(rounded to the nearest $10), up to an amount of $720,00 (plus GST), beyond 
which further remuneration approval may be sought and that the Deed 
Administrators/Trustees be authorised to draw the remuneration as required.” 

3.1, Sch 4 720,000 

  

Total - DOCA/Creditors Trust* 720,000 
  

Liquidation 
  

Resolution 5 — Liquidators’ Remuneration from Commencement to 
Completion of the Liquidation (if applicable) 
‘the remuneration of the Liquidators, their partners and_ staff from 
Commencement to Completion of the Liquidation be approved at a sum 
equal to the time spent by the Liquidators, their partners and staff multiplied 
by the respective hourly rates as detailed in the Remuneration Report to 
Creditors of 28 July 2023 that may be increased at a rate of up to 10% at 1 
July each year (rounded to the nearest $10), in the amount of $10,000 (plus 
GST), beyond which further remuneration approval may be sought and that 
the Liquidators be authorised to draw the remuneration as required.” 

3.1, Sch 5 10,000 

  

Total - Liquidation” 10,000 
  

* Approval for the future remuneration sought is based on an estimate of the work necessary to the completion 
of this administration. Should additional work be necessary beyond what is contemplated, further approval may 
be sought from creditors. 
  

Internal Disbursements 
  

  

ail | Maal t i} 
4 

Re port Ref Total 
&Sch Ref. __($) (ex GST) | 

  

Internal Disbursements Claim 
  

Voluntary Administration 
  

Resolution 6 - Administrators’ Internal Disbursements from 
Commencement to Completion of the Administration 
“the internal disbursements of the Administrators from Commencement to 
Completion of the Administration be capped at an amount of $250.00 (plus 
GST), as detailed in the Remuneration Report to Creditors of 28 July 2023, 
beyond which further approval will be sought and that the Administrators be 
authorised to draw these payments as required.” 

4.1 250.00 
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Total - Voluntary Administration* 250.00 
  

DOCA/Creditors Trust 
  

Resolution 7 - Deed Administrators’/Creditors Trust Internal 4.1 3,000.00 
Disbursements from Execution of the DOCA to Completion of the 
Creditors Trust (if applicable) 
‘the internal disbursements of the Deed Adminisirators/Trustees of the 
Companies from Execution of the DOCA to Completion of the Creditors Trust 
be capped at an amount of $3,000 (plus GST), as detailed in the 
Remuneration Report to Creditors of 28 July 2023, beyond which further 
approval will be sought and that the Deed Administrators/Trustees be 
authorised to draw these payments as required.” 
  

  

  

Total - DOCA/Creditors Trust* 3,000.00 

Liquidation 

Resolution 8 ~- Liquidators’ Internal Disbursements from 4.4 250.00 
Commencement to Completion of the Liquidation (if applicable) 
‘the internal disbursements of the Liquidators from Commencement to 

Completion of the Liquidation be capped at an amount of $250.00 (plus GST), 
as detailed in the Remuneration Report to Creditors of 28 July 2023, beyond 
which further approval will be sought and that the Liquidators be authorised to 
draw these payments as required.” 
  

Total - Liquidation* 250.00 
  

* Approval for the internal disbursements sought is based on an estimate of the internal disbursements 
necessary to the completion of the administration. Should additional disbursements be necessary beyond what 
is contemplated, further approval may be sought from creditors. 
  

Hills Limited (Administrators Appointed) A.C.N. 007 573 417 (“Hills”) 
Hills Finance Pty Ltd (Administrators Appointed) A.C.N. 007 527 040 (“Hills Finance”) 
Hills Integrated Solutions Pty Ltd (Administrators Appointed) A.C.N. 000 376 394 (“Hills 
Integrated”) 
Lan 1 Pty Ltd (Administrators Appointed) A.C.N. 159 863 779 (“Lan”) 
T.V. Rentals Pty Ltd (Administrators Appointed) A.C.N. 009 701 213 (“T.V. Rentals”) 
New-Tone (Aust.) Pty Ltd (Administrators Appointed) A.C.N. 009 753 637 (“New-Tone”) 
Audio Products Group Pty Limited (Administrators Appointed) A.C.N. 054 550 499 (“Audio 
Products”) 
Hospital Telecommunications Pty Ltd (Administrators Appointed) A.C.N. 061 558 245 (“Hospital 
Telecommunications”) 
Hills Health Solutions Pty Ltd (Administrators Appointed) A.C.N. 100 173 715 (“Hills Health”) 
Pacom Security Pty Ltd (Administrators Appointed) A.C.N. 096 595 005 (“Pacom”) 
Hills Group Operations Pty Ltd (Administrators Appointed) A.C.N. 600 152 261 (“Hills Group”) 

Remuneration 

   
_ Current remuneration claim 
  

Voluntary Administration 
  

Resolution 1 - Administrators’ Remuneration from Commencement of 3.1, Table 1 See Table 
the Administration to 21 July 2023 and Sch 1 Below 
“the remuneration of the Administrators, their partners and staff for [Refer to 
the below Table for Company Name] from Commencement of the 
Administration to 21 July 2023 be approved in the amount of [Refer to the 
below Table for Amount] (plus GST), as calculated in the Remuneration 
Report to Creditors of 28 July 2023 and that the Administrators be authorised 
to draw the remuneration as required.” 
  

Resolution 2 - Administrators’ Remuneration from 22 July 2023 to 7 3.1, Sch2 See Table 
August 2023 Below 
“the remuneration of the Administrators, their partners and staff for [Refer to 
the below Table for Company Name] from 22 July 2023 to 7 August 2023 
be approved at a sum equal to the time spent by the Administrators, their 
partners and staff multiplied by the respective hourly rates as detailed in the 

Remuneration Report to Creditors of 28 July 2023, in the amount of [Refer to 
the below Table for Amount] (plus GST) and that the Administrators be 
authonsed to draw the remuneration as required.” 
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Resolution 3 - Administrators’ Remuneration from 8 August 2023 to 3.1, Sch3 See Table 
Execution of the DOCA Below 
“the remuneration of the Administrators, their partners and staff for [Refer to 
the below Table for Company Name] from 8 August 2023 to Execution of 
the DOCA be approved at a sum equal to the time spent by the 
Administrators, their partners and staff multiplied by the respective hourly 
rates as detailed in the Remuneration Report to Creditors of 28 July 2023, in 

the amount of [Refer to the below Table for Amount] (plus GST) and that 
the Administrators be authorised to draw the remuneration as required.” 
  

  

  

Total - Voluntary Administration* See Table 

Below 
DOCAICreditors Trust 

Resolution 4 - Deed Administrators’/Creditors Trust Remuneration from 3.1, Sch 4 720,000 

Execution of the DOCA to Completion of the Creditors Trust (if 
applicable) 
‘the remuneration of the Deed Administrators/Trustees of the Companies, 
their partners and staff from Execution of the DOCA to Completion of the 
Creditors Trust be approved at a sum equal to the time spent by the Deed 
Administrators/Trustees, their partners and staff multiplied by the respective 
hourly rates as detailed in the Remuneration Report to Creditors of 28 July 
2023 that may be increased at a rate of up to 5% at 1 July each year 
(rounded to the nearest $10), up to an amount of $720,000 (plus GST), 
beyond which further remuneration approval may be sought and that the 

Deed Administrators/Trustees be authorised to draw the remuneration as 

  

  

  

required.” 

Total - DOCA/Creditors Trust* 720,000 
Liquidation 

Resolution 5 — Liquidators’ Remuneration from Commencement to 3.1, Sch 6 See Table 
Completion of the Liquidation (if applicable) Below 
“the remuneration of the Liquidators, their partners and staff for [Refer to the 
below Table for Company Name] from Commencement to Completion of 
the Liquidation be approved at a sum equal to the time spent by the 

Liquidators, their partners and staff multiplied by the respective hourly rates 
as detailed in the Remuneration Report to Creditors of 28 July 2023 that may 
be increased at a rate of up to 10% at 1 July each year (rounded to the 
nearest $10), in the amount of [Refer to the below Table for Amount] (plus 
GST), beyond which further remuneration approval may be sought and that 
the Liquidators be authorised to draw the remuneration as required.” 
Total - Liquidation* See Table 

Below 
* Approval for the future remuneration sought is based on an estimate of the work necessary to the completion 
of this administration. Should additional work be necessary beyond what is contemplated, further approval may 
be sought from creditors. 

  

  

  

Internal Disbursements 
  

SES tt tT 

Period fait 

Internal Disbursements Claim 
Voluntary Administration 

Resolution 6 - Administrators’ Internal Disbursements from 4.4 2,750.00 
Commencement to Completion of the Administration 
‘the internal disbursements of the Administrators of [Refer to the below 
Table for Company Name] from Commencement fo Completion of the 
Administration be capped at an amount of $250.00 (plus GST), as detailed in 
the Remuneration Report to Creditors of 28 July 2023, beyond which further 
approval will be sought and that the Administrators be authorised to draw 
these payments as required.” 

   

    

(Ooi, (Report iiRet, | Total ian 52 
__&SchRef. __($) (ex GST) __   

  

  

  

  

  

  

Total - Voluntary Administration* 2,750.00 
DOCAI/Creditors Trust 

Resolution 7 - Deed Administrators’/Creditors Trust Internal 4.1 3,000.00 

Disbursements from Execution of the DOCA to Completion of the 
Creditors Trust (if applicable) 

‘the internal disbursements of the Deed Administrators/Trustees of the 
Companies from Execution of the DOCA to Completion of the Creditors Trust 
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be capped at an amount of $3,000 (plus GST), as detailed in the 
Remuneration Report to Creditors of 28 July 2023, beyond which further 
approval will be sought and that the Deed Administrators/Trustees be 
authorised to draw these payments as required.” 
  

Total - DOCA/Creditors Trust* 3,000.00 
  

Liquidation 
  

Resolution 8 ~- Liquidators’ Internal Disbursements from 
Commencement to Completion of the Liquidation (if applicable) 

‘the intemal disbursements of the Liquidators of [Refer to the below Table 
for Company Name] from Commencement to Completion of the Liquidation 
be capped at an amount of $250.00 (plus GST), as detailed in the 
Remuneration Report fo Creditors of 28 July 2023, beyond which further 
approval will be sought and that the Liquidators be authorised to draw these 

_ payments as required.” 

4.1 2,750.00 

  

Total - Liquidation* 2,750.00 
  

* Approval for the internal disbursements sought is based on an estimate of the internal disbursements 
necessary to the completion of the administration. Should additional disbursements be necessary beyond what 
is contemplated, further approval may be sought from creditors. 
  

TABLE OF REMUNERATION AND INTERNAL DISBURSEMENTS TO BE APPROVED 

  

  

  

  

  

  

  

  

  

  

  

  

  

    

(NOT POOLED) 

AMOUNT $ (ex GST) 

Voluntary Administration Liquidation 

COMPANY NAME BocBlROna Resolution 2 prise 3 Resolutio Resolution 10 Resoltuio 
Coiimencemont 22 July 2023 2023 to n4 Commencement n11 
to 21 July 2023 to 7 August DOCA Internal to Completion Internal 

2023 Exeeuton Disb. Disb. 

Hills Limited 
(Administrators Appointed) 295,768.50 75,000.00 80,000.00 250.00 200,000.00 250.00 
A.C.N. 007 573 417 
Hills Finance Pty Ltd 
(Administrators Appointed) 9,309,50 2,000.00 2,000.00 250.00 10,000.00 250.00 
A.C.N. 007 527 040 
Hills Integrated Solutions Pty Ltd 
(Administrators Appointed) 7,972.25 2,000.00 2,000.00 250.00 10,000.00 250.00 
A.C.N. 000 376 394 
Lan 1 Pty Ltd 
(Administrators Appointed) 8,829.00 2,000.00 2,000.00 250.00 10,000.00 250.00 
A.C.N. 159 863 779 
T.V Rentals Pty Ltd 
(Administrators Appointed) 8,616.50 2,000.00 2,000.00 250.00 10,000.00 250.00 
A.C.N. 009 701 213 
New-Tone (Aust.) Pty Ltd 

(Administrators Appointed) 7,782.50 2,000.00 2,000.00 250.00 10,000.00 250.00 
A.C.N. 009 753 637 
Audio Products Group Pty 
Limited 
(Administrators Appointed) 7,844.00 2,000.00 2,000.00 250.00 10,000.00 250.00 

A.C.N. 054 550 499 
Hospital Telecommunications Pty 
Ltd 
(Administrators Appointed) 10,559.50 2,000.00 2,000.00 250.00 10,000.00 250.00 

A.C.N. 061 558 245 
Hills Health Solutions Pty Ltd 
(Administrators Appointed) 239,470.00 75,000.00 80,000.00 250.00 200,000.00 250.00 
A.C.N. 100 173 715 
Pacom Security Pty Ltd 
(Administrators Appointed) 8,236.00 2,000.00 2,000.00 250.00 10,000.00 250.00 
A.C.N. 096 595 005 
Hills Group Operations Pty Ltd 
(Administrators Appointed) 8,552.00 2,000.00 2,000.00 250.00 10,000.00 250.00 
A.C.N. 600 152 261                
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Creditors should refer to the Report and Schedule references detailed in the above table for full details 

of the remuneration and internal (firm) disbursements being sought for this matter. 

PART 3: REMUNERATION 

We refer to our Initial Remuneration Notice regarding remuneration with respect to Pacom and Hills 

Group dated 13 June 2023 as well as our separate Initial Remuneration Notice with respect to the 
remaining Companies (except for Pacom and Hills Group) dated 6 June 2023. In both advice we 
confirmed that having regard to the nature of work involved for our administration of the Companies, we 
proposed that our remuneration be calculated on a time based hourly rates method. Attached and 
marked Annexure “A” is a copy of our firm's hourly rates for each category of staff. 

3.1 Remuneration Claim Resolutions 

ACN614 

Resolution 1 - Administrators’ Remuneration from Commencement of the Administration to 21 

July 2023 

“the remuneration of the Administrators, their partners and staff from Commencement of the 

Administration to 21 July 2023 be approved in the amount of $7,591 (plus GST), as calculated in the 
Remuneration Report to Creditors of 28 July 2023 and that the Administrators be authorised to draw the 
remuneration as required.” 

Resolution 2 - Administrators’ Remuneration from 22 July 2023 to 7 August 2023 

“the remuneration of the Administrators, their partners and staff from 22 July 2023 to 7 August 2023 be 

approved at a sum equal to the time spent by the Administrators, their partners and staff multiplied by 
the respective hourly rates as detailed in the Remuneration Report to Creditors of 28 July 2023, in the 

amount of $2,000 (plus GST) and that the Administrators be authorised to draw the remuneration as 

required.” 

Resolution 3 - Administrators’ Remuneration from 8 August 2023 to Execution of the DOCA 

“the remuneration of the Administrators, their partners and staff from 8 August 2023 to Execution of the 
DOCA be approved at a sum equal to the time spent by the Administrators, their partners and staff 
multiplied by the respective hourly rates as detailed in the Remuneration Report to Creditors of 28 July 
2023, in the amount of $2,000 (plus GST) and that the Administrators be authorised to draw the 
remuneration as required.” 

Resolution 4 - Deed Administrators’/Creditor Trust Remuneration from Execution of the DOCA 

to Completion of the Creditors Trust (if applicable) 

“the remuneration of the Deed Administrators/Trustees of the Companies, their partners and staff from 
Execution of the DOCA to Completion of the Creditors Trust be approved at a sum equal to the time 
spent by the Deed Administrators/Trustees, their partners and staff multiplied by the respective hourly 
rates as detailed in the Remuneration Report to Creditors of 28 July 2023 that may be increased at a 
rate of up to 5% at 71 July each year (rounded to the nearest $10), up to an amount of $720,000 (plus 
GST), beyond which further remuneration approval may be sought and that the Deed 
Adminisirators/Trustees be authorised to draw the remuneration as required.” 

Resolution 5 — Liquidators’ Remuneration from Commencement to Completion of the 
Liquidation (if applicable) 

“the remuneration of the Liquidators, their partners and staff from Commencement to Completion of the 
Liquidation be approved at a sum equal to the time spent by the Liquidators, their partners and staff 
multiplied by the respective hourly rates as detailed in the Remuneration Report to Creditors of 28 July 
2023 that may be increased at a rate of up to 10% at 7 July each year (rounded to the nearest $10), in 
the amount of $10,000 (plus GST), beyond which further remuneration approval may be sought and 

that the Liquidators be authorised to draw the remuneration as required.”
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Hills, Hills Finance, Hills Integrated, Lan, T.V. Rentals, New-Tone, Audio Products, Hospital 

Telecommunications, Hills Health, Pacom and Hills Group 
  

  

Resolution 1 - Administrators’ Remuneration from Commencement of the Administration to 27 

July 2023 

“the remuneration of the Administrators, their partners and staff for [Refer to the Table above for 

Company Name] from Commencement of the Administration to 21 July 2023 be approved in the 
amount of [Refer to the Table above for Amount] (plus GST), as calculated in the Remuneration 

Report to Creditors of 28 July 2023 and that the Administrators be authorised to draw the remuneration 
as required.” 

Resolution 2 - Administrators’ Remuneration from 22 July 2023 to 7 August 2023 

“the remuneration of the Administrators, their partners and staff for [Refer to the Table above for 
Company Name] from 22 July 2023 to 7 August 2023 be approved at a sum equal to the time spent by 
the Administrators, their partners and staff multiplied by the respective hourly rates as detailed in the 

Remuneration Report to Creditors of 28 July 2023, in the amount of [Refer to the Table above for 
Amount] (plus GST) and that the Administrators be authorised to draw the remuneration as required.” 

Resolution 3 - Administrators’ Remuneration from 8 August 2023 to Execution of the DOCA 

“the remuneration of the Administrators, their partners and staff for [Refer to the Table above for 

Company Name] from 8 August 2023 to Execution of the DOCA be approved at a sum equal to the 

time spent by the Administrators, their partners and staff multiplied by the respective hourly rates as 

detailed in the Remuneration Report to Creditors of 28 July 2023, in the amount of [Refer to the Table 
above for Amount] (plus GST) and that the Administrators be authorised to draw the remuneration as 
required.” 

Resolution 4 - Deed Administrators’/Creditor Trust Remuneration from Execution of the DOCA 

to Completion of the Creditors Trust (if applicable) 

“the remuneration of the Deed Administrators/Trustees of the Companies, their partners and staff from 

Execution of the DOCA to Completion of the Creditors Trust be approved at a sum equal to the time 
spent by the Deed Administrators/Trustees, their partners and staff multiplied by the respective hourly 
rates as detailed in the Remuneration Report to Creditors of 28 July 2023 that may be increased at a 
rate of up to 5% at 1 July each year (rounded to the nearest $10), up to an amount of $720,000 (plus 
GST), beyond which further remuneration approval may be sought and that the Deed 
Administrators/Trustees be authorised to draw the remuneration as required.” 

Resolution 5 — Liquidators’ Remuneration from Commencement to Completion of the 
Liquidation (if applicable) 

“the remuneration of the Liquidators, their partners and staff for [Refer to the Table above for 

Company Name] from Commencement to Completion of the Liquidation be approved at a sum equal 
to the time spent by the Liquidators, their partners and staff multiplied by the respective hourly rates as 
detailed in the Remuneration Report to Creditors of 28 July 2023 that may be increased at a rate of up 

to 10% at 7 July each year (rounded to the nearest $10), in the amount of [Refer to the Table above 
for Amount] (plus GST), beyond which further remuneration approval may be sought and that the 
Liquidators be authorised to draw the remuneration as required.” 

3.2 Details of Remuneration 

Resolution 1 - Administrators’ Remuneration from Commencement of the Administration to 21 

July 2023 

The tables below set out time charged to each major task area by staff members working on the 
Administration of each of the Companies from Commencement of the Administration to 21 July 2023, 
which is the basis for Resolution 1. A separate remuneration matrix is provided for each company. 

10
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More detailed descriptions of the tasks performed within each task area, matching the amounts therein, 
are contained in Schedule 1. 

11
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Resolution 2 - Administrators’ Remuneration from 22 July 2023 to 7 August 2023 

The below table sets out the total expected costs for the major tasks likely to be performed by the 
Administrators and staff for the Administration of the twelve (12) Companies from 22 July 2023 to 7 
August 2023 which is the basis of Resolution 2. More detailed descriptions of the tasks likely to be 
performed within each task area are contained in Schedule 2. 

  
  

  

  
  

Task Area ($) 

a a B © g 2 4 
3 ® CG ® i) ® a: 
5 a 0 2: o 2 ® 4 La ro} < Q 

c g @ 8 B g 
Resolution [2] Total ($) ch 7) o 

© a ~ 

Total (est) 170,000 10,000 45,000 10,000 45,000 5,000 10,000 45,000 

GST 17,000 1,000 4,500 1,000 4,500 500 1,000 4,500 

Total (inc GST) 187,000 | 11,000| 49,500/ 11,000/ 49,500 5,500 11,000 49,500                   
  

Resolution 3 - Administrators’ Remuneration from 8 August 2023 to Execution of the DOCA 

The below table sets out the total expected costs for the major tasks likely to be performed by the 
Administrators and staff for the Administration of the twelve (12) Companies from 8 August 2023 to 
Execution of the DOCA which is the basis of Resolution 3. More detailed descriptions of the tasks likely 
to be performed within each task area are contained in Schedule 3. 

  
  

  

  

  

Task Area ($) > = 

PP es 2 : 
3 3 a a. 2 8 a. 
>, irs QR = 2 ct G) 

2 e a 3 3 9 
Resolution [3] Total ($) 2. “) o 

iS) a 3 
Total (est) 180,000 10,000 35,000 35,000 25,000 5,000 5,000 65,000 

GST 18,000 1,000 3,500 3,500 2,500 500 500 6,500 

Total (inc GST) 198,000 | 11,000] 38,500| 38,500! 27,500 5,500 5,500 71,500                   
  

Resolution 4 - Deed Administrators’/Creditors Trust Remuneration from Execution of the DOCA 
to Completion of the Creditors Trust 

The below table sets out the total expected costs for the major tasks likely to be performed by the Deed 
Administrators/Creditors Trust and staff for the DOCA/Creditors Trust of the twelve (12) Companies, 
which is the basis of Resolution 4. More detailed descriptions of the tasks likely to be performed within 
each task area are contained in Schedule 4. 

  
  

  

  

                

Task Area ($) 
fee Tm is) 

z é a z| 3 | < 
EF ® o 3 zg 2. a 
3 rs S = g e 5 
a a S 8 9 a. 

Resolution [4] Total ($) o ® 
° 
=) 

Total (est) 720,000 40,000 100,000 60,000 100,000 40,000 260,000 120,000 

GST 72,000 4,000 10,000 6,000 10,000 4,000 26,000 12,000 
Total (inc GST) 892,000 | 44,000] 110,000] 66,000 | 110,000 44,000 | 286,000 132,000   
  

Resolution 5 — Liquidators’ Remuneration from Commencement to Completion of the 
Liquidation (if applicable) 

The below table sets out the total expected costs for the major tasks likely to be performed by the 
Liquidators and staff for the Liquidation of the twelve (12) Companies which is the basis of Resolution 5. 
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More detailed descriptions of the tasks likely to be performed within each task area are contained in 
Schedule 5. 

  

  

  

  

                  

Task Area ($) 
Tm = = 

a rn 2 4 3 F 
3 8 a. a i 3 
3 a o 2 = oO 
2 3 8 3 5 

Resolution [5] Total ($) a o = 
9 a 

Total (est) 500,000 40,000 120,000 120,000 50,000 50,000 120,000 
GST 50,000 4,000 12,000 12,000 5,000 5,000 12,000 
Total (inc GST) 550,000] 44,000 | 132,000 | 132,000 55,000 55,000 | 132,000   
  

3.3 Total Remuneration Reconciliation 

In preparing the Remuneration Report, we have made our best estimate of what we believe the 
Administration, DOCA/Creditors Trust and Liquidation (where applicable) will cost to complete and, 
subject to the exclusions at Section 3.6 of the Remuneration Report, we do not anticipate that we will 
have to ask creditors to approve any further remuneration. However, should the conduct of the matter 
not proceed as expected, we will advise creditors and we may seek approval of further remuneration 
and provide details on why the remuneration has changed. Factors that may affect the progress of the 
matter and subsequently our costs for each job type may include, but not be limited to: 

  

  

  

  

  

  

  

  

  

  

  

  

Be Eth RESO EO acres an ete an Papa Sue a ge |Voluntary = DOCA Liquidation” 
‘Description = Bete ____ Administration _/Creditors aie | 
eae Sette yee Aaa zat eset Noe M Rie recente Be LCUSE SS 
Adjourned second meeting of creditors v 

_ Litigation v v v 
Regulator requests v v v 
Excessive enquiries by creditors v v v 
Rejection of claims and objection to rejection vi ve 
Disputes with debtors and excessive recovery requirements vi v 
Dividends and any protracted delays to distribution ¥" v 
Dealing with regulators if any illegal activity (e.g. fraud) is v v v 
identified 

Failure to comply with terms of DOCA v 
Convening a meeting of creditors to vary or terminate DOCA i: 
Recovering voidable transactions or insolvent trading v 
Director examinations v 

v Calculation of employee entitlements for third parties 
  

3.4 Likely Impact on Dividends 

Recoveries in a Liquidation and/or DOCA/Creditors Trust are generally subject to the following priorities 
(each group must be paid in full prior to the remaining funds being paid to a lower priority claim unless 
otherwise agreed): 

1. Expenses in the winding up in respect of preserving, realising or getting in property of the 
Companies or in carrying on the business of the Companies; 

2. Secured creditors; 

3. Other expenses of the winding up, including Administrators’, Deed Administrators’ and 
Liquidators’ remuneration and expenses: 

4. Employee entitlements (in the following order): 

a) Wages and superannuation; 
b) Leave entitlements; and 

c) Redundancy. 
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5. Ordinary unsecured creditors. 

We note that the DOCA/Creditors Trust proposal excludes the claims of Stellar in order to provide a 
greater return to ordinary unrelated unsecured creditors. 

There are also some specific rules that apply to the priority between secured creditors and employees 
in respect of certain assets. Any dividend to creditors is ultimately subject to the: 

e Actual recoveries; 

e The cost of achieving those recoveries; and 
e The value of creditors in each of the above groups. 

Based on our preliminary investigations, we estimate the dividend prospects (cents in the $) for each 
class of creditor as follows: 

  

  

DOCA/ 
Ora PR Ee! Hills Health — Hills Health ACN 614 ACN 614 Creditors 
AUT paqulgauon Liquidation Liquidation Liquidation Liquidation Trust 

Scenario 

$(exclGST) — $ (excl GST) ao $(exclGST) $(exclGST) $(exclGST) $ (excl GST) 

(Pooled (Pooled (Pooled 
Liquidation) Liquidation**) DOCA) 

LOW HIGH LOW HIGH LOW HIGH 

Priority Employee 
Creditors (Subject 100 100 N/A N/A Nil Nil 100 
to FEG) 

ALLPAAP Secured See Hills See Hills : ; 
Creditor (Causeway) es we Limited Limited Nil Nil 100 

Unsecured See Hills See Hills , . 
Creditors bce 26.50 Limited Limited a Pal a 
  

Under a DOCA/Creditors Trust scenario, our fees of $720,000 (total for all Companies) have been 
factored into the DOCA Contributions and will not affect the return to creditors. 

3.5 Remuneration Recoverable from External Sources 

We refer to our Report to Creditors dated 13 June 2023 with respect to Pacom and Hills Group and our 
Report to Creditors dated 6 June 2023 with respect to the remaining Companies (except for Pacom and 
Hills Group) and the respective Declarations of Independence, Relevant Relationships and Indemnities 
("DIRRIs”) attached in these Reports. 

These DIRRIs disclosed an indemnity provided by AMAL Security Services Pty Ltd as Trustee for 
Causeway Wholesale Private Debt Master Fund (“Causeway”) up to a maximum of $400,000 for our 
remuneration, costs and disbursements for the Administration of ten (10) of the Companies (except for 
Hills Health, Pacom and Hills Group). 

We have not received an indemnity or upfront payment from any external source. 

3.6 Exclusions to Remuneration Claim 

We have attached for creditors’ information a schedule of the tasks undertaken or to be undertaken by 
our partners and staff for each respective job type. There are several exclusions to our remuneration 
claim. Where we have not specifically included the following job tasks, we confirm that any work 
undertaken with respect to these job tasks will require further approval from a Committee of Inspection 
(if appointed) or creditors. 
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Recovery of Voidable Transactions 

This includes any work that is required to be performed by the Liquidators in recovering Voidable 
Transactions or Insolvent Trading. In most cases to obtain a successful recovery for these types of 
transactions litigation will be required and the fees involved will be difficult to determine until appropriate 
investigations have been completed. For this reason the fee resolution sought to be determined at the 
forthcoming meeting does not include any amount for the recovery of Voidable Transactions or 
Insolvent Trading. Should the Liquidators pursue the recovery of Voidable Transactions or Insolvent 
Trading then additional fees to cover this work will be requested to be determined by a Committee of 
Inspection (if appointed) or creditors at a later date. 

Dividends 

This includes any work required to pay a dividend to creditors in a Liquidation scenario. In this instance 
there does not appear to be sufficient assets capable of being realised in the Liquidation to pay a 
dividend to creditors. Therefore we have not contemplated the remuneration that would be charged to 
complete this work. Should sufficient funds be realised to pay a dividend to creditors then additional 
fees to cover this work will be requested to be determined by a Committee of Inspection (if appointed) 
or creditors at a later date. 

Rejection of claims and objection to rejection 

This includes any work required to reject a creditor's proof of debt should the Deed Administrators 
and/or Liquidators be of the opinion that there are appropriate grounds to reject a proof of debt. Should 
a creditor challenge a decision concerning a proof of debt then the Deed Administrators and/or 
Liquidators will be required to defend the grounds for the decision and the fees involved in such 
proceedings are unable to be determined at this time. Should the Deed Administrators and/or 
Liquidators be required to conduct any work to reject a creditor's proof of debt then additional fees to 
cover this work will be requested to be determined by a Committee of Inspection (if appointed) or 
creditors at a later date. 

Litigation 

This includes any work in respect of any litigation regarding the Companies. Should the Deed 
Administrators and/or Liquidators be involved in any litigation then additional fees to cover this work will 
be requested to be determined by a Committee of Inspection (if appointed) or creditors at a later date. 

Director examinations 

This includes any work in respect to conducting examinations pursuant to Division 1 of Part 5.9 of the 
Act. Should the Liquidators determine that examinations pursuant to this division are necessary then 
additional fees to cover this work will be requested to be determined by a Committee of Inspection (if 
appointed) or creditors at a later date. 

Regulator requests 

ASIC may request supplementary reports from us beyond that required in the normal course of the 
winding up. Any work involved in the preparation of further reports beyond the lodgement of the initial 
investigation report will be requested to be determined by a Committee of Inspection (if appointed) or 
creditors at a later date. 

PART 4: DISBURSEMENTS 

Attached and marked Annexure “B” is a schedule of our firm's internal and external disbursements 
and their applicable charge rates. 

We are required to seek creditor approval prior to the payment of any internal (firm) disbursements 
where there may be a profit or advantage. 
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We have considered the extent of potential disbursements for this appointment and confirm that we are 
seeking creditor approval of the following internal (firm) disbursements for the Administration, Deed of 
Company Arrangement or Liquidation periods set out below. 

4.1 Internal Disbursement Claim Resolutions 

ACN614 

Resolution 6 - Administrators’ Internal Disbursements from Commencement to Completion of 
the Administration 

‘the internal disbursements of the Administrators from Commencement to Completion of the 
Administration be capped at an amount of $250.00 (plus GST), as detailed in the Remuneration Report 
to Creditors of 28 July 2023, beyond which further approval will be sought and that the Administrators 
be authorised to draw these payments as required.” 

Resolution 7 - Deed Administrators’/Creditors Trust Internal Disbursements from Execution of 
the DOCA to Completion of the Creditors Trust (if applicable) 

“the internal disbursements of the Deed Administrators/Trustees of the Companies from Execution of 
the DOCA to Completion of the Creditors Trust be capped at an amount of $3,000 (plus GST), as 
detailed in the Remuneration Report to Creditors of 28 July 2023, beyond which further approval will be 
sought and that the Deed Administrators/Trustees be authorised to draw these payments as required.” 

Resolution 8 - Liquidators’ Internal Disbursements from Commencement to Completion of the 
Liquidation (if applicable) 

“the internal disbursements of the Liquidators from Commencement to Completion of the Liquidation be 
capped at an amount of $250.00 (plus GST), as detailed in the Remuneration Report to Creditors of 28 
July 2023, beyond which further approval will be sought and that the Liquidators be authorised to draw 
these payments as required.” 

Hills, Hills Finance, Hills Integrated, Lan, T.V. Rentals, New-Tone, Audio Products, Hospital 
Telecommunications, Hills Health, Pacom and Hills Group 
  

  

Resolution 6 - Administrators’ Internal Disbursements from Commencement to Completion of 
the Administration 

“the internal disbursements of the Administrators of [Refer to the Table above for Company Name] 
from Commencement to Completion of the Administration be capped at an amount of $250.00 (plus 
GST), as detailed in the Remuneration Report to Creditors of 28 July 2023, beyond which further 
approval will be sought and that the Administrators be authorised to draw these payments as required.” 

Resolution 7 - Deed Administrators’/Creditors Trust Internal Disbursements from Execution of 

the DOCA to Completion of the Creditors Trust (if applicable) 

‘the internal disbursements of the Deed Adminisirators/Trustees of the Companies from Execution of 

the DOCA to Completion of the Creditors Trust be capped at an amount of $3,000 (plus GST), as 
detailed in the Remuneration Report to Creditors of 28 July 2023, beyond which further approval will be 
sought and that the Deed Administrators/Trusiees be authorised to draw these payments as required.” 

Resolution 8 - Liquidators’ Internal Disbursements from Commencement to Completion of the 
Liquidation (if applicable) 

“the internal disbursements of the Liquidators of [Refer to the Table above for Company Name] from 

Commencement to Completion of the Liquidation be capped at an amount of $250.00 (plus GST), as 
detailed in the Remuneration Report to Creditors of 28 July 2023, beyond which further approval will be 
sought and that the Liquidators be authorised to draw these payments as required.” 
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PART 5: REPORT ON PROGRESS OF THE ADMINISTRATION 

Creditors are referred to the Voluntary Administrators’ Report to Creditors dated 28 July 2023 to which 
the Remuneration Report is annexed. 

PART 6: SUMMARY OF RECEIPTS AND PAYMENTS 

A summary of the receipts and payments for the administration as at 21 July 2023 is attached to the 
Voluntary Administrators’ Report to Creditors dated 28 July 2023 to which the Remuneration Report is 
annexed. 

PART 7: QUERIES 

If you have any queries in relation to the information in this report, please contact Jessica Webb of this 
office via email on jwebb@hallchadwick.com.au. 

We have also attached for creditors’ review an information sheet titled “Approving Fees: A guide for 
creditors” prepared by ASIC, which is attached and marked Annexure “C”. 

PART 8: APPROVAL OF REMUNERATION AND INTERNAL DISBURSEMENTS 

As noted in the Voluntary Administrators’ Report to Creditors dated 28 July 2023, we will be seeking the 
approval of our remuneration and internal (firm) disbursements at the forthcoming meeting of creditors. 

Creditors can obtain further information about voting at the meeting of creditors by accessing ASIC’s 
online information sheet titled “Voluntary Administration - A guide for creditors” located at 
http://asic.gov.au/regulatory-resources/insolvency/insolvency-for-creditors/voluntary-administration-a- 
quide-for-creditors/ 
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Schedule 1 - Table of major tasks for remuneration for Resolution 1 

The major tasks, which insolvency practitioners undertake can be broadly divided into eight (8) 
categories. These are Assets, Creditors, Employees, Litigation, Trade On, Investigations, Dividend and 
Administration. 

The below table provides a description of the work undertaken in each major task area from 
Commencement of the Administration to 21 July 2023. 

Please note that some of the tasks described below represent work undertaken for the Administration of 
some, but not all, of the twelve (12) Companies. 

Please refer to the remuneration matrix attached above for the time spent on each category for each 
Company. 

  

Task Area General Description Includes 

  

Administration 

  

Correspondence - Discussions — with the Companies’ 
Director(s) and executive management 
about general matters. 

- Discussions with our engaged legal 
advisors being Mills Oakley about general 
matters. 

- Liaising with the Companies’ Director(s) 
and executive management throughout the 
Administration. 

- Prepare correspondence to various external 
parties advising of the Administration. 

- | Prepare and issued market announcements 
to shareholders of appointment via the 
Australian Securities Exchange (“ASX”). 

- Arrange for ASX online setup to facilitate 
the automatic release to market of various 
subsequent creditor circulars and reports 
and other critical communications. 
  

Document maintenance/file 

review/checklist 

- Internal notifications of appointment. 
- Internal discussions regarding __ the 

background of the Companies and job 
progression throughout the Administration 
of the Companies. 

- _ Internal review of job progression. 
- Updating control forms and tasking lists. 
- Preparing file notes throughout the 

Administration of the Companies with 
respect to status of same. 

- Scanning and uploading documentation to 
the Companies’ files as required. 
  

  
ASIC Forms and Other forms 

  
- Preparation and lodgement of Form 505 for 

appointment of the Administrators. 
- Preparation and lodgement of combined 

public notice of appointment of the 
Administrators and initial meeting of 
creditors. 

- Preparation and lodgement of Form 531 
(Administrators’ DIRRI). 

- Preparation and lodgement of Form 484 
(Change to Company Details) regarding pre 
appointment Director resignation. 

- Liaising with the Companies’ Director(s) 
and executive management regarding the 

preparation and lodgement of Form 507 for 
the Director's Report on Company Activities 
and Property (“ROCAP”) forms received. 
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Task Area General Description Includes 

  

  

Statutory reporting - Preparation of documentation informing 
Director(s) of statutory requirements upon 
appointment of the Administrators. 

- Preparation and issuing of notification of 
appointment of the Administrators to the 
ATO. 

- Preparation and issuing of notification of 
appointment of the Administrators to 
Victoria State Revenue Office. 

- Liaising with the ATO — regarding 
appointment of Administrators and 
registration for GST. 

- Internal discussions regarding the 
preparation and lodgement of pre 
appointment business activity statement 
("BAS") returns. 

- Liaising with the Companies’ Director(s), 
executive management and 
finance/accounts department regarding the 
preparation and lodgement of pre 
appointment BAS. 

- Liaising with the ATO regarding the 
reporting of deferred GST with respect to 
pre appointment imports. 

  

Bank account administration - Open Administration bank account. 
- Post cash book entries and complete bank 

reconciliations. 
- Conduct bank reconciliations. 
- Internal liaising with respect to transactions 

received and to be made. 

- Arrange for transfers of funds received 
upfront from our firm’s trust account to the 
Administration bank account. 

  

Books and records/storage - Receipt of various electronic books and 
records of the Companies. 

    Site attendance   - Arrange for staff members to attend various 
trading premises located throughout 
Australia. 

- General discussions during site attendance 
with various employees and_ landlord 
representatives. 

- Preparing file notes regarding site 
attendance. 
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Task Area General Description Includes 

  

  
Assets 

Insurance - Notify insurance broker of Adminisirators’ 
appointment. 

- Liaising with insurance broker regarding 
default coverage and necessity of any 
further coverage for various pre 

appointment assets, including 
inventory/stock and plant & equipment 
assets. 

- Liaising with the Companies’ Director(s) 
and executive management with respect to 
pre-appointment insurance policies. 

- Continued liaising with insurance broker 
with respect to the details of pre- 
appointment insurance policies and 
requirements for the continuation/renewal of 
same. 

- Continued liaising with the Companies’ 
Director(s) and executive management 
regarding to request further records and 
documentation for the continuation/renewal 
of pre-appointment insurance policies. 

- Internal liaising with respect to ongoing 
insurance requirements. 

  

Pre-Appointment Bank 
Account 

- Preparing and issuing correspondence to all 
major banks requesting details of any pre- 
appointment bank accounts held by the 
Companies. 

- Liaising with the pre-appointment banker 

being the Commonwealth Bank of Australia 
(‘CBA’) regarding the details of pre 
appointment bank accounts and merchant 

facilities held by the Companies, as well as 
the removal of any freeze or stop placed on 
same. 

- Internal review and discussions regarding 
pre appointment CBA cash position across 
various pre appointment bank accounts 

held by the Companies. 
- Liaising with Macquarie Bank (“Macquarie”) 

with respect to setup of access to post 
appointment Administration bank accounts. 

- Liaising with both CBA and Macquarie 
regarding balance transfers between the 
pre appointment CBA bank accounts and 
the post appointment Administration bank 
accounts held with Macquarie. 

- Continued liaising with CBA for balance 
updates regarding pre-appointment bank 
accounts. 

    DOCA/Creditors Trust   - Extensive liaising with Stellar Vision 
Operations Pty Ltd/Starplex International 
Pty Ltd (“Stellar”) via various meetings, 
telephone conversations and = email 
communications with respect to the 
proposal for a DOCA, including discussing 
terms/specifics of same. 

- Receive and consider Stellars DOCA 
proposal, specifically in relation to the 
terms/specifics of same. 

- Internal liaising with respect to Stellar’s 
DOCA proposal received and_ the 
terms/specifics of same. 

- Liaising with Mills Oakley, Causeway, 
Stellar, Stellar's representatives and the 
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Task Area General Description Includes 

  

  

Director(s) and executive management of 
the Companies regarding Stellars DOCA 
proposal and the terms/specifics of same. 

- Liaising with the Companies’ Director(s) 
executive management and 
finance/accounts department to obtain 
further records and documentation 
requested in order for Stellar to finalise their 
DOCA proposal and for the Administrators’ 
office to review and consider same upon 
receipt. 

- Extensive internal liaising with respect to 
the viability of the continued trading of the 
Companies via Stellar's proposed DOCA. 

  

Pre-Appointment Debtors - Reviewing aged receivables ledgers 
provided by the Companies’ executive 
management to confirm pre appointment 
debtors position as at appointment date. 

- Liaising with the Companies’ Director(s), 
executive management and 

finance/accounts department in relation to 

status of debtors and collectability of same. 
- Internal liaising with respect to the ongoing 

recovery of the debtor amounts outstanding 
during the Administration period. 

- Preparing and maintaining registers of 
debtor amounts’ outstanding as_ at 
appointment date and _ the portions 
recovered during the Administration period. 

  

  
Inventory & Stock, including 
Work in Progress (“WIP”) 

  
- Initial liaising with the Companies’ 

Director(s) executive management and 
finance/accounts department with respect 

to stock held by the Companies upon 
appointment. 

- Obtaining and reviewing stock listings for 
the Companies. 

- Engage O’Maras for the purposes of 
valuing the Companies’ stock. 

- Attendance at the Companies’ NSW and 

QLD trading premises for the purposes of 
viewing and assisting O'Maras_ with 
obtaining photographs and details of stock 
held by the Companies upon appointment. 

- Review valuations of the Companies’ stock 
provided by O’Maras. 

- Internal liaising and review with respect to 
equipment stock received from Ericsson 
Australia Pty Ltd (“Ericsson”) being a major 
customer for use in ongoing end user 
connection service contracts. 

- Seek legal advice from Mills Oakley with 
respect to the above Ericsson stock. 

- Liaising with O’Maras regarding the 
valuation of the above Ericsson stock. 

- Liaising with secured creditors in relation to 
claims held against the Companies’ stock 
as well as the continued use of and 
payment for same. 

- Continued liaising with the Director(s) and 
executive management in relation to the 
continued use of and payment for secured 
stock. 

- Consider commerciality of realising stock 
held at the Companies’ NSW and QLD 
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Task Area General Description Includes 

  

  

trading premises in a Liquidation scenario. 
  

Motor Vehicles - Initial liaising with the Companies’ 
Director(s) and executive management in 
relation to motor vehicles registered to the 
Companies. 

- Conduct motor vehicle search for the 
purposes of determining any additional 
motor vehicles held in the respective names 

of the Companies. 
- Review motor vehicle search confirming 

motor vehicles registered to the 
Companies. 

- Engage O’Maras for the purposes of 
valuing the Companies’ motor vehicles. 

- Review valuations of the Companies’ motor 
vehicle provided by O’Maras and security 
interests held in relation to same, prepare 
summary of same. 

- Liaising with secured creditors with respect 
to security interests held in motor vehicles 
currently used by the Companies. 

- Consider commerciality of realising motor 
vehicles in a Liquidation scenario. 

  

Plant & Equipment - Initial liaising with the Companies’ 
Director(s) and executive management to 

obtain listings of plant and equipment held 
by the Companies to assist with valuation of 
same. 

- Engage O’Maras for purposes of valuing 
plant and equipment of the Companies. 

- Arrange for O’Maras site attendance at the 
Companies’ trading premises for the 
purposes of obtaining photographs and 
details of plant-and equipment. 

- Review valuations of the Companies’ 
remaining plant and equipment provided by 
O’Maras. 

- Consider commerciality of realising 
remaining plant and equipment held at the 
Companies’ trading premises in a 
Liquidation scenario. 

  

  
Sale of Business Campaign 

  
- Extensive internal liaising with respect to 

the conduct and planning of the sale of 
business campaign. 

- Receive and document initial expressions of 

interest from various interested parties with 
respect to the sale of the Companies’ 
businesses. 

- Liaise with various interested parties 
regarding their interests in the businesses. 

- Prepare and maintain a formal interested 
parties register. 

- Hold meetings and teleconferences with 
confirmed interested parties regarding the 
process, structure of an offer and assets 
available. 

- Travel to and attend Company's VIC trading 
premises to address employees in relation 
to the ongoing sale of business campaign. 

- Prepare and place various adverts on the 
Hall Chadwick Linkedin page and the 
Australian Financial Review. 

- Liaise with the Companies’ Director(s) and 
executive management regarding the sale 
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Task Area General Description Includes 

  

  

of business process. 
- Prepare and finalise a Confidentiality 

Agreement to protect the unauthorised use 
of the Companies’ financial data and 
information, dispatch of same to interested 
parties. 

- Prepare and finalise a Sale of Business 

Information Memorandum detailing the 
Companies’ assets, business and trading 
operations, dispatch of same to interested 

parties. 
- Collection of a nominal fee charged for 

receiving and accessing the Sale of 
Business Information Memorandum. 

- Continued internal liaising with respect to 
the status of the sale of business campaign. 

- Supply further information and details to 
interested parties regarding the Companies’ 
businesses upon request. 

- Receive and consider non-binding 
indicative offers for the sale of the 
Companies’ businesses. 

- Review, consider and liaise internally 
regarding non-binding indicative offers 
received from various interested parties. 

- Prepare a shorilist of interested parties for 
extensive due _ diligence, access to 

additional business data and meetings with 
key management/staff. 

- Notify interested parties of shorilisting 
outcomes. 

- Liaise with the Companies’ Director(s) and 
executive management regarding data 
room preparation. 

- Liaise with both shortlisted parties and the 
Companies’ Director(s) and executive 
management to organise data room access. 

- Review and respond to queries and 
requests for further records and 
documentation raised by shortlisted parties 
during data room sessions. 

- Negotiations with shortlisted parties 
regarding the terms and specifics of non- 
binding indicative offers. 

- Receive and record final offers from 
shortlisted parties. 

- Notify shortlisted parties of offer 
acceptance/rejection outcomes. 

- Provide various sale of business process 
updates to Ericsson. 

- Liaise with Mills Oakley and = Stellar 
regarding preparing and finalising the sale 
agreements as well as further steps 
required moving forward. 

    Leases   - Liaising with the Companies’ Director(s) 
and executive management with respect to 
the Companies’ lease agreements for 
various trading locations. 

- Correspondence’ with owners/lessors 
regarding leases held by the Companies 
and requirements for same. 

- Review lease agreements for the 
Companies’ trading premises upon receipt. 

-___Internal liaising with respect to the 
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Task Area General Description Includes 

  

~ Companies' ongoing leases and 

requirements for same. 
- Continued liaising with the Director(s) and 

executive management with respect to the 
ongoing requirements of lease agreements 
in place. 

- Internal liaising with respect to the 
Companies’ ongoing leases. 
Review, consider and discuss internally 
regarding leases to be terminated. 

- Liaise with the corresponding landlords 
regarding the termination of leases. 

- Preparation and dispatch of 
correspondence to landlords enclosing 
Forms 509B (Notice of the Administrators’ 
Intention not to Exercise Property Rights) 
regarding the termination of the above 
leases. 

- Liaise with landlords regarding post 
appointment draw down requests on CBA 
bank guarantees, as well as_ the 
cancellation of same. 

- Liaise with landlords/subtenants regarding 
sublease variation and extension, as well as 
assignment of make good obligations 
pursuant to current head lease. 

  

Other Assets - Queries into pre-appointment assets of the 
Companies, including liaising with the 
Director(s) in relation to same. 

- Reviewing other assets of the Companies 
and determining commerciality of realising 
same. 

- Reviewing Director(s)’ ROCAP 
submission(s) regarding the disclosure of 
any other assets of the Companies. 

- Reviewing pre appointment intercompany 
loan ledgers. 

- Reviewing allocations of legal fees and 
other costs from Hills to Hills Health. 

- Reviewing books and records supplied 
regarding tax losses and liaising with the 
Companies’ Director(s) and executive 
management regarding same. 

- Dealing with share transfer requests. 
- Conducting land title searches on the 

Companies’ name and principal place of 
business. 

- Conducting various other searches for 
purposes of determining any additional 
intangible assets of the Companies, 
including domain name __ searches, 
trademark searches and business name 
searches. 

    Creditors Creditor Enquiries - Receive, follow up and respond to a large 
volume of creditor enquiries by telephone 
and email, specifically in relation to the 
effect of the appointment of the 
Administrators, providing updates with 
respect to the course of Administration, as 
well as advising of the timing of meetings 
and reports. 

- Liaising with creditors with respect to 
completion of their proofs of debt. 

    Reporting to Creditors   - Preparation of initial report to creditors for 
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Task Area General Description Includes 

  

  

ten (10) of the Companies (except for 
Pacom and Hills Group) as well as the 
relevant annexures. 

- Preparation of initial report to creditors for 

Pacom and Hills Group as well as the 

relevant annexures. 
- Review of the two (2) initial reports to 

creditors as well as their corresponding 
relevant annexures, as well as the dispatch 

of same via mail and email. 
- Preparation of two (2) subsequent circulars 

to creditors regarding the Sale of Business 
process as well as extension sought from 
Court to extend second meeting convening 
period, as well as the circulars’ relevant 
annexures. 

- Review and dispatch of the above further 
circulars via mail and email. 

- Preparation of part one of the Voluntary 
Administrators’ major report to creditors, as 
well as the report's relevant annexures. 

- Review and dispatch of the above part one 
report via mail and email. 

- Preparation of part two of the Voluntary 
Administrators’ major report to creditors, as 

well as the report's relevant annexures. 
  

  
Meeting of Creditors 

  
- Preparation of initial meeting notices, 

proxies and ASIC notices for the initial 
meeting of ten (10) of the twelve (12) 
Companies (except for Pacom and Hills 
Group) as well as the separate initial 
meeting of the creditors of Pacom and Hills 
Group. 

- Forward initial meeting notices to all known 
creditors. 

- Dealing with a large volume of creditor 
queries attendance expectations prior to 
initial meetings of creditors. 

- Preparing and updating the creditors and 
observers attendance schedules. 

- Providing comprehensive guidance to 
creditors by telephone and email with 
respect to nominating proxies. 

- Providing comprehensive guidance to 
creditors by telephone and email with 
respect to completing and submitting 
proxies. 

- Liaising with creditors to amend incomplete 
and/or incorrectly completed proxies. 

-  Collating and recording of a large volume of 
proxies and proofs of debt for initial 
meetings of creditors. 

- Forward virtual meeting facility details to a 
large volume of attending creditors and 
observers. 
Preparing for initial meetings of creditors, 
collating all documentation to be tabled and 
referenced at meeting. 

- Setting up and testing virtual meeting 
facilities for the initial meetings of creditors. 

- Attendance at initial meetings of creditors 
and taking minutes of these meetings. 

- Recording and verifying attendance by a 
large volume of creditors, proxy holders and 

  

37 

 
152



  

Task Area General Description Includes 

  

  

observers at the initial meetings of 
creditors. 

- Dealing with creditor queries after initial 
meetings of creditors. 

- Preparing a list of email addresses for the 
circulation of finalised minutes along with 
creditors and observers attendance 
schedules to attendees and non-attending 
creditors requesting minutes from the initial 
meetings of creditors. 

- Drafting a cover email and circulating 
finalised minutes as well as creditors and 
observers attendance  schedules_ to 
attendees and  nonattending creditors 
requesting minute from the initial meetings 
of creditors. 

  

Secured Creditors - Notifying PPSR registered creditors of 
appointment. 

- Correspondence to secured creditors 
regarding details of their security interests. 

- Liaising with secured creditors in relation to 
security interests held. 

- Prepare spreadsheet for maintenance of 

responses to correspondence relating to 
security interests held against the 
Companies. 

- Monitor spreadsheet of responses to 
correspondence _ relating to — security 
interests held against the Companies. 

- Internal liaising with respect to status of 
security interests held against the 
Companies. 

- Prepare and issue further correspondence 
to security interest holders in relation to 
their respective security interests held 
against the Companies. 

- Continued liaising with various security 
interest holders in relation to claims against 
the Companies. 

- Continued liaising with Causeway in relation 
to their all present and after acquired 
property (“All PAAP") claim against the 
Companies (except for HHS, Pacom and 
Hills Group). 

- Review various motor vehicle financing 
agreements and schedules received from 
PPSR registered motor vehicle financiers. 

- Liaise with PPSR registered motor vehicle 
financiers regarding continued use of 
financed motor vehicles during the 
Administration period. 

- Liaise with PPSR registered suppliers of 
stock regarding claims against unpaid stock 
and validity of same. 

- Liaise with PPSR registered suppliers of 
stock regarding continued use of secured 
stock and payment for same. 

    Dealing with proofs of debt   - Receiving creditors’ claims throughout the 
Administration period and updating internal 
records accordingly. 

- Assisting creditors with preparation of 

Proofs of Debt as required. 
- Correspondence inviting creditors to lodge 

proofs of debt. 
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Task Area General Description Includes 

  

- Reviewing supporting documents — for 

creditors’ claims. 

- Review and maintenance of claims from 
creditors recorded in the system. 

- Review and maintenance of creditor contact 
information. 

-  Adjudicating on proofs of debt received and 
admitting for voting in the initial meetings of 
creditors. 

- Receiving and responding to creditor 
queries after the meeting with respect to the 
proof of debt adjudication outcomes for 
voting in the initial meetings of creditors. 

  

Employees 
(Hills Health and 
Hills only) 

Employees Enquiries - Travel to and attend Company's VIC trading 
premises to address employees in relation 
to the appointment of Administrators and 
notify of the effect of same. 

- Prepare, review and distribute notification to 
the employees in relation to the 
appointment of Administrators and notify of 
the effect of same. 

- Attending to various enquiries from the 
employees in relation to the Administration 
process and their claim. 

- Receive and follow up employee enquiries 
via telephone and email. 

- Liaising with employees regarding ongoing 
payment of their wages as well as 
reimbursement of their expenses. 

- Liaising with the Companies’ Director(s) 
and executive management regarding 
ongoing payment of employee wages and 
reimbursement of employee expenses. 

- Liaising with the Companies’ Director(s) 
and executive management and Causeway 
regarding staff retention payments for 
continued cooperation during ‘the 
Administration period. 

- Internal discussions regarding _ staff 
retention payments. 

  

Calculation of Entitlements - Calculating employee entitlements as per 
employee award and national employment 
standards. 

- Reviewing employee files and the 
Companies’ books and records. 

- Reviewing superannuation accounts. 
- Liaising with the Director(s) and staff 

members regarding employee entitlements. 
- Liaising with the Companies’ employees 

regarding employee entitlements. 
    Investigations   Conducting Investigations   ~ Preliminary investigations into the 

Companies’ business, property, affairs and 
financials. 

- Preparing and dispatching demands to the 
Director(s) of the Companies to complete 
ROCAP. 

- Preparing and dispatching demands to 
various current and former Director(s) of the 
Companies to provide the books and 
records of the Companies. 

- Preparing and dispatching demands to 
various other external parties, including 
Thomson Geer Lawyers and King & Wood 
Mallesons being the Companies’ pre 
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Task Area General Description Includes 

  

  

appointment legal advisors. 
- Preparing and issuing requests to the ATO 

for providing taxation records and 
documentation held in relation to the 
Companies. 

- Liaise with the Companies’ Director(s) and 
executive management regarding the books 
and records of the Companies and 
providing offaccess to same. 

- Review of the Director(s)’ ROCAPs upon 
receipt of same, and internal liaising with 
respect to same. 

- Attendance at the Companies’ various 

trading premises located throughout 
Australia for the purposes of obtaining 
access to further books and records of the 
Companies and discussing with the 
Companies’ key management/staff 
members regarding the contents of the 
Companies’ books and records. 

- Extracting, collating, filing and reviewing 
books and records of the Companies. 

- Preparation for teleconference meetings 
with the Director(s) and executive 

management of the Companies in relation 
to investigations made to date, including 
preparing required documentation for same. 

- Teleconferences with the Director(s) and 
executive management of the Companies 
regarding the Companies’ background and 
other financial affairs of the Companies. 

- Further liaising with the Director(s) and 
executive management of the Companies in 
relation to the causes of the Companies’ 
financial difficulties. 

- — Reviewing the Companies’ pre-appointment 
taxation documents and running balance 
account (“RBA”) records, to determine the 
Companies’ statutory compliance. 

- Conducting land title searches to identify 
any property owned by the Companies. 

- Conducting domain name _— searches, 
trademark searches and business name 
searches under the names of the 
Companies. 

- Calculating returns to creditors in a DOCA 
scenario versus Liquidation scenario. 

- Identifying potential voidable transactions 
entered into by the Companies, including 
preference payments and uncommercial 
director-related transactions. 

- Obtaining documents in relation to the 
Companies’ related entities to determine 
financial positions of same. 

- Conduct investigations in relation to 
potential insolvent trading of Company, 
including investigations in relation to 
solvency position of the Companies. 

    Voidable Transactions 
Investigations   - Reviewing the Companies’ pre-appointment 

books and _ records, including bank 
statements, accounting files, and pre- 
appointment ATO RBA with respect to the 
identification of any voidable transactions 
entered into prior to the appointment of the 
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Task Area General Description Includes 

  

Administrators. 
- Preliminary review of potential voidable 

transactions entered into by the 
Companies, including preference payments 
and unreasonable director-related 
transactions. 

- Listing the Companies’ payments made to 

statutory and trade creditors within the 
relation back period. 

- Continued liaising with the Director(s) in 
relation to potential voidable transactions 
identified and nature of same. 

- Further analysis and consideration of the 
Companies’ pre-appointment transactions 
in relation to the ability to recover any 
amounts as voidable transactions. 

  

Insolvent Trading Initial investigations with respect to the 
insolvent trading of the Companies, 
including considering the indicators of 
insolvency relevant to the Companies’ 
solvency position. 

Compiling records relevant to the 
Companies’ insolvency, in particular with 
respect to the date of insolvency and the 
quantum of any potential claim for insolvent 
trading. 

- Internal liaising with respect to the insolvent 
trading of the Companies, 

  

  
Trade On 
(Hills Health and 
Hills only) 

  
Trade On Management 

  
- Extensive liaising with the insurance broker 

and the Director(s) of the Companies to 
ensure that adequate insurance is 
maintained during the Administration period 
for various trading premises located 
throughout Australia. 

- Initial liaising with the Director(s) and 
executive management in relation to 
continued trading as well as ongoing trading 
requirements of the Companies, specifically 
with respect to utilities, leaseholders and 
other suppliers of the Companies. 

- Meetings and _ discussions with the 
Company's Director(s), executive 
management and finance/accounts 
department with respect to continued 
trading as well as ongoing trading 
requirements of the Companies. 

- Address employees regarding the 
appointment, ongoing trading and work to 
be conducted over the course of the 
Administration. 

- Engage with executive management 
regarding sales process from quoting to 
invoicing customers. 

-  Ascertain ongoing direct debits with 
finance/accounts department. 

- Prepare various correspondence _ for 
supplies in relation to the establishment of 
the Administrators’ trading accounts as well 
as the ongoing settlement of post 
appointment debts incurred on these 
trading accounts. 

- Review and respond to various supplier 
communications in relation to the 
establishment of the Administrators’ trading |     
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Task Area General Description Includes 

  

  

accounts as well as forms/procedures 
required for same. 

- Review terms of trade with key suppliers to 
set up Administration trading accounts. 

- Prepare forms/procedures as required by 
various suppliers for the establishment of 
the Administrators’ trading accounts. 

- Request ongoing supply of services from 
utility suppliers. 

- Review preliminary cash flows prepared by 
key management personnel. 

- Holding discussions with key management 
personnel for determining WIP. 

- Discuss with the Director(s) and key 
management personnel regarding controls 
and systems for purchase order review and 
approval. 

- Creating and maintaining purchase order 
register. 

- Reviewing and approving purchase orders. 
- Receiving invoices from trade creditors for 

authorised purchase orders. 
- Preparing and remitting payment of trade 

creditor invoices. 
- Liaising with the Director(s) and key 

management personnel regarding the 
payment of pre-appointment creditors 

critical to the continued trading of the 
Companies’ businesses. 

- Ongoing reviews of the Companies’ pre- 

appointment bank accounts with CBA to 
monitor debtors and ongoing sales. 

- Ongoing discussions with employees in 
relation to employee entitlements accruing 
during the Administration period. 

- | Ongoing discussions with subcontractors in 
relation to payment of contractor fees 
accruing during the Administration period. 

- Extensive liaising with subcontractors in 
relation to the continuation of their 
engagements during the Administration 
period. 

- Reviewing and processing weekly pay runs 
to employees. 

- Arranging with CBA and Macquarie to 
transfer funds between pre appointment 
bank accounts and the Administration bank 
accounts. 

- Liaising with the Companies’ staff and 
executive management for updates 

regarding ongoing trading status. 
- Liaising with the Companies’ secured 

creditors regarding ongoing trading status. 
- Liaising with the Companies’ customers 

regarding ongoing support and opening 
new accounis. 

- Liaising with various other parties in relation 
to the continued trading of the Companies’ 
businesses and the continuation of 
accounts as applicable. 

- Internal liaising with respect to the 
Companies’ trading throughout the 
Voluntary Administration period, and 
monitoring of same. 
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Task Area General Description Includes 

Review of various other documents 
received from the Director(s) and staff in 
relation to the Companies’ ongoing trading 
and accounting for same. 

Litigation Liaising with Mills Oakley Discussions with Mills Oakley about general 

    

matters. 
Liaising with Mills Oakley regarding the 
preparation originating procedure and 
affidavit copies in support of Court 
application to extend major meeting 
convening period, provide documentation 
and review affidavits regarding same. 
Reviewing Orders with respect to extension 
of convening period. 
Liaising with Mills Oakley regarding the 
review of NSW Environment Protection 
Authority (EPA) monitoring and 
contamination liabilities relating to various 

trading locations. 
Liaising with Mills Oakley regarding the 
review of directors’ and officers’ insurance 
policies and the relevant excess schedules. 
Liaising with Mills Oakley regarding ongoing 
sale of business campaign, including the 
preparation of a Confidentiality Agreement 
and a Sale of Business Information 
Memorandum, as well as the preparation of 
formal agreements for the sale of the 
Companies’ businesses to Stellar. 
Liaising with Mills Oakley regarding further 
steps required to be undertaken to finalise 
sale of businesses to Stellar, including court 
application to declare shares worthless as 
well as  ASIC/ACCC — share _ transfer 
clearance. 
Liaising with Mills Oakley regarding the 
adjudication of creditor proofs of debt 
received for the initial meetings of creditors. 
Liaising with Mills Oakley regarding Stellar’s 
draft DOCA proposal/Creditors Trust. 
Liaising with Mills Oakley for various advice 
during the course of the Administration. 

  

43 

 

158



Schedule 2 - Table of major tasks for remuneration for Resolution 2 

The below table provides a description of the work required to be undertaken in each major task area 
from 22 July 2023 to 7 August 2023. 

Please note that some of the tasks described below represent work required to be undertaken for the 

Administration of some, but not all, of the twelve (12) Companies. 

Please refer to the table provided above which sets out the amount of remuneration sought for each 
company. 

  

Task Area General Description Includes 

  

Administration 

Correspondence - Further discussions with the Companies’ 
Director(s) and executive management 
about general matters. 

- Further discussions with Mills Oakley about 
general matters. 

- Further liaising with the Companies’ 
Director(s) and executive management 
throughout the Administration. 

- Release part two of the Voluntary 
Administrators’ major report to market via 
the ASX online announcement account. 

  

Document maintenance/file 

review/checklist 

- Continued discussions with the Director(s), 
executive management and other 

employees regarding status of 
Administration. 

- Continued discussions with the Director(s) 
in relation to the Administration of the 
Companies and process going forth. 

- — Internal reviews of job progression. 
- Updating control forms and tasking lists as 

required. 
- Preparing file notes throughout the 

Administration with respect to status of 
same. 

-  Seanning and uploading documentation to 
the Companies’ file as required. 

- Updating checklists as required. 
-___ Consider any compliance issues. 
  

Bank Account Administration - Post cash book entries and complete bank 
reconciliations as required. 

- Conduct bank reconciliations. 

- Internal liaising with respect to transactions 
received and to be made. 

  

Books and records/storage - Storage of internal records and books and 
records of the Companies electronically. 

  

Assets   
Insurance - Continuing to liaise with insurance broker 

regarding default coverage and necessity of 
any further coverage. 

- Continue to liaise with insurance broker with 
respect to pre-appointment insurance 
policies and requirements for 
continuation/renewal of same. 

- Continued liaising with the Companies’ 
Director(s) and executive management 
regarding to request further records and 
documentation for the continuation/renewal 

of pre-appointment insurance policies. 
- Internal liaising with respect to ongoing 

insurance requirements. 
    Pre-Appointment Bank   - Continue to liaise with CBA in relation to 

funds received in the Companies’ pre-     

44

159



  

Task Area General Description Includes 

  

  

Accounts appointment bank accounts. 

  

DOCA/Creditors Trust Further liaising/meetings with Stellar and 
their engaged legal advisors in relation to 
their proposal for a DOCA, including 
discussing terms/specifics of same. 
Further internal liaising with respect to 
Stellars DOCA proposal received and the 
terms/specifics of same. 
Further liaising with Mills Oakley, Stellar, 

Stellars legal representatives, Causeway 
and the Director(s) and executive 

management of the Companies regarding 
Stellars DOCA _ proposal and_ the 
terms/specifics of same. 
Finalising and confirming terms and 
conditions of the DOCA with Stellar. 
Revising and amending various draft 
versions of Stellar’s DOCA.. 
Address Millls Oakley's queries regarding 
Stellars DOCA proposal and clarify 
particulars. 
Assist Mills Oakley and Stellar’s legal 
advisors with DOCA preparation. 

  

Pre-Appointment Debtors Continuing to liaise with the Companies’ 
Director(s), executive management and 

finance/accounts department in relation to 
status of debtors and collectability of same. 
Internal liaising with respect to the ongoing 
recovery of the debtor amounts outstanding 
during the Administration period. 
Continuing to maintain registers of debtor 
amounts outstanding as at appointment 
date and the portions recovered during the 
Administration period. 

  

Inventory & Stock, including 
WIP 

Further internal liaising and review with 
respect to the use of stock assigned by 
Ericsson in ongoing end user connection 
service contracts, facilitating any stocktake 
as required. 
Further liaising with secured creditors in 
relation to claims held against the 
Companies’ stock as well as the continued 
use of and payment for same. 
Continued liaising with the Director(s) and 
executive management in relation to the 
continued use of and payment for secured 
stock. 

  

Motor Vehicles Review of further secured creditor 
communications (if received) with respect to 
security interests held in motor vehicles 
currently used by the Companies. 

    Leases   Further internal liaising with respect to the 
Companies’ ongoing leases and 
requirements for same. 

Continued liaising with the Director(s) and 
executive management with respect to the 
ongoing requirements of lease agreements 

in place. 

Continued internal liaising with respect to 

the Companies’ ongoing leases. 
Further liaising with landlords/subtenants 
regarding sublease variation and extension, 
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Task Area General Description Includes 

  

as well as assignment of make good 
obligations pursuant to current head lease. 

  

  
Creditors 

Creditor Enquiries - Continuing to receive, follow up and 
respond to creditor enquiries by telephone 
and email, specifically in relation to the 

effect of the appointment of the 
Administrators, providing updates with 
respect to the course of Administration, as 
well as advising of the timing of meetings 
and reports. 

- Continuing to liaise with creditors with 
respect to completion of their proofs of debt. 

  

Reporting to Creditors - Further preparation of part two the 

Voluntary Administrators’ major report to 
creditors, as well as the report's relevant 
annexures. 

- Finalise and dispatch part two of the 
Voluntary Administrators’ major report to 
creditors via mail and email. 

  

Dealing with proofs of debt - Continuing to receive creditors’ claims 
throughout the Administration period and 
update internal records accordingly. 

- Continuing to assist creditors and provide 
instructions with the preparation of proofs of 
debt as required. 

- Continuing to invite creditors to lodge proofs 
of debt as needed. 

- Continuing to review supporting documents 
for creditors’ claim. 

- Further review and maintenance of claims 
from creditors recorded in the system. 

- Further review and maintenance of creditor 
contact information. 

- Adjudicating on any additional proofs of 
debt received and admitting these 
additional proofs of debt received for voting 
during the Voluntary Administrators’ major 

meeting of creditors. 
  

  
Meeting of Creditors 

  
- Preparation of advertisement for major 

meeting convened pursuant to Section 

439A of the Act. 
Preparation and dispatch of major meeting 
notice and proxy forms. 

- Forward notices of major meeting of 
creditors as enclosed in the Voluntary 
Administrators’ Report to Creditors to all 
known creditors. , 

- Preparing and updating the creditors and 
observers attendance schedules. 

- Providing comprehensive guidance to 
creditors by telephone and email with 
respect to nominating proxies for the major 
meeting of creditors. 

- Providing comprehensive guidance to 
creditors by telephone and email with 
respect to completing and submitting 
proxies for the major meeting of creditors. 

- Liaising with creditors to amend incomplete 
and/or incorrectly completed proxies. 

-  Collating and recording of proxies and 
proofs of debt received for the Voluntary 
Administrators’ major meeting of creditors. 

- __ Forward virtual meeting facility details to 
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Task Area General Description Includes 

  

attending creditors and observers. 
- Attending to a large volume of creditors’ 

queries before the Voluntary Administrators’ 
major meeting of creditors. 
Liaising with creditors to amend incomplete 
and/or incorrectly completed proxies. 
Preparing for the Voluntary Administrators’ 
major meeting of creditors, collating all 
documentation to be tabled and referenced 
at meeting. 

- Attending the major meeting of creditors. 
- Recording and verifying attendance by 

creditors, proxy holders and observers at 
the Voluntary Administrators’ major meeting 
of creditors. 

  

Employees 
(Hills Health and 
Hills only) 

Employee Enquiries - Continuing to attend to various enquiries 
from the employees in relation to the 
Administration process and their claim. 

- Continuing to receive and follow up 
employee enquiries via telephone and 
email. 

- Continuing to liaise with employees 
regarding ongoing payment of their wages 

as well as reimbursement of their expenses. 
- Continuing to liaise with the Companies’ 

Director(s) and executive management 
regarding ongoing payment of employee 
wages and reimbursement of employee 
expenses. 

- Continuing to liaise with the Companies’ 
Director(s) and executive management and 
Causeway regarding - staff retention 
payments for continued cooperation during 
the Administration period. 

- Continued internal discussions regarding 
staff retention payments. 

- Continuing to liaise with employees with 
respect to claiming in the Voluntary 
Administration. 

- Continuing to liaise with employees with 
respect to outstanding entitlements. 

- Further liaising with employees in relation to 
continued trading of the Companies. 

- Liaising with employees in relation to the 
effect of Stellar’s DOCA proposal. 

- Attending to employee queries in relation to 
FEG scheme (if applicable). 

  

Investigations 

Conducting Investigations - Performing further calculation of estimated 
return to creditors in DOCA and Liquidation 
scenarios. 

  

ASIC Reporting - Prepare and finalise 438D checklist, 
providing summary of Administrators’ 
investigations into the affairs of the 
Companies. 

-  Lodgement of initial investigation report with 
ASIC for Section 438D investigations. 

- Reviewing and filing ASIC response to 
lodgement of initial investigation report for 
Section 438D investigations. 

      Trade On Management   - Extensive liaising with the insurance broker 
and the Director(s) of the Companies to 
ensure that adequate insurance is 
maintained during the Administration period 
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Task Area General Description Includes 

  

  

Trade On 
(Hills Health and 

Hills only) 

    

for various trading premises located 
throughout Australia. 

- Continue to meet and discuss with the 
Company’s Director(s), executive 
management and finance/accounts 

department with respect to continued 
trading as well as ongoing trading 
requirements of the Companies. 

- Continue to address employees regarding 
the appointment, ongoing trading and work 
to be conducted over the course of the 
Administration. 

- Continue to engage with executive 
management regarding sales process from 
quoting to invoicing customers. 

- Continue to review and respond to supplier 

communications in relation to the 
establishment of the Administrators’ trading 
accounts as well as forms/procedures 
required for same. 

- Continue to review terms of trade with key 
suppliers to set up Administration trading 
accounts. 

- Continue to prepare forms/procedures as 
required by various suppliers for the 
establishment of the Administrators’ trading 
accounts. 

- Continue to facilitate ongoing supply of 
services from utility suppliers. 

- Preview preliminary cash flows prepared by 
key management personnel. 

- Ongoing discussions with key management 
personnel for determining WIP. 

- Continue to discuss with the Director(s) and 
key management personnel regarding 
controls and systems for purchase order 
review and approval. 

- Continue to maintain purchase order 
register. 

- Continue to review and approve purchase 
orders. 

- Continue to receive invoices from trade 
creditors for authorised purchase orders. 

- Continue to prepare and remit payment of 
trade creditor invoices. 

- Further liaising with the Director(s) and key 
management personnel regarding the 
payment of pre-appointment creditors 
critical to the continued trading of the 
Companies’ businesses. 

- Qngoing reviews of the Companies’ pre- 

appointment bank accounts with CBA to 
monitor debtors and ongoing sales. 

- Ongoing discussions with employees in 
relation to employee entitlements accruing 
during the Administration period. 

- Ongoing discussions with subcontractors in 
relation to payment of contractor fees 
accruing during the Administration period. 

- Further liaising with subcontractors in 
relation to the continuation of their 
engagements during the Administration 
period. 

~ _ Reviewing and processing weekly pay runs 
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Task Area General Description Includes 

  

to employees. 

- Arranging with CBA and Macquarie to 
transfer funds between pre appointment 

bank accounts and the Administration bank 
accounts. 

- Further liaising with the Companies’ staff 
and executive management for updates 
regarding ongoing trading status. 

- Further liaising with the Companies’ 
secured creditors regarding ongoing trading 
status. 

- Further liaising with the Companies’ 
customers regarding ongoing support and 

opening new accounts. 
- Further liaising with various other parties in 

relation to the continued trading of the 
Companies’ businesses and the 
continuation of accounts as applicable. 

- Internal liaising with respect to the 
Companies’ trading throughout the 
Voluntary Administration period, and 
monitoring of same. 

- Further Review of various other documents 
received from the Director(s) and staff in 
relation to the Companies’ ongoing trading 
and accounting for same. 

  

  Litigation   
Liaising with Mills Oakley 

  
- Continued discussions with Mills Oakley 

about general matters. 
- Continued liaising with Mills Oakley 

regarding further steps required to be 

undertaken to finalise the trasnfer of the 
Companies’ businesses to Stellar, including 
court application to declare shares 
worthless as well as ASIC/ share transfer 
clearance.for share transfer and ASIC relief 
with respect ot the proposed transaction 

- Liaising with Mills Oakley regarding the 
adjudication of any further creditor proofs of 
debt received for the Voluntary 
Administrators’ major meeting of creditors. 

- Address Millls Oakley's queries regarding 
Stellars DOCA proposal and_ clarify 
particulars. 

- Assist Mills Oakley and Stellar's legal 
advisors with DOCA 
preparation/finalisation. 
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Schedule 3 - Table of major tasks for remuneration for Resolution 3 

The below table provides a description of the work required to be undertaken in each major task area 
from 8 August 2023 to Execution of the DOCA. 

Please note that some of the tasks described represent work required to be undertaken for the 

Administration of some, but not all, of the twelve (12) Companies. 

Please refer to the table provided above which sets out the amount of remuneration sought for each 
company. 

  

Task Area General Description Includes 

  

Administration 

Correspondence - Further discussions with the Companies’ 
Director(s) and executive management 
about general matters. 

- Further discussions with Mills Oakley about 
general matters. 

- Further liaising with the Companies’ 
Director(s) and executive management 
throughout the Administration. 

- Continuing to release reports and other 

critical communications to market as 
required via the ASX online announcement 
account. 

  

Document maintenance/file 

review/checklist 

- Continued discussions with the Director(s), 
executive management and _ other 
employees regarding status of 
Administration. 

- Continued discussions with the Director(s) 
in relation to the Administration of the 
Companies and process going forth. 

- Internal reviews of job progression. 
- Updating contro! forms and tasking lists as 

required. 
- Preparing file notes throughout the 

Administration with respect to status of 
same. 

- Scanning and uploading documentation to 
the Companies' file as required. 

- Updating checklists as required. 
- Consider any compliance issues. 
  

ASIC Form 5602 and Other 
Forms 

- Preparation and lodgement of Form 5011 in 
respect to the Administrators’ major 
meeting of creditors. 

  

Bank Account Administration - Post cash book entries and complete bank 
reconciliations as required. 

- | Conduct bank reconciliations. 

- Internal liaising with respect to transactions 
received and to be made. 

  

Books and records/storage - Storage of internal records and books and 
records of the Companies electronically. 

  

Assets     Insurance   - Continuing to liaise with insurance broker 
regarding default coverage and necessity of 
any further coverage. 

- Continue to liaise with insurance broker with 
respect to pre-appointment insurance 
policies and requirements for 
continuation/renewal of same. 

- Continued liaising with the Companies’ 
Director(s) and executive management 
regarding to request further records and 
documentation for the continuation/renewal 
of pre-appointment insurance policies. 
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Task Area General Description Includes 

  

  

Internal liaising with respect to ongoing 
insurance requirements. 

  

Pre-Appointment Bank 

Accounts 
Continue to liaise with CBA in relation to 
funds received in the Companies’ pre 
appointment bank accounts. 

  

DOCA Further liaising with Stellar and_ their 
engaged legal advisors in relation to their 
proposal for a DOCA, including discussing 
terms/specifics of same. 

Further internal liaising with respect to 
Stellars DOCA proposal received and the 
terms/specifics of same. 
Further liaising with Mills Oakley, Causeway 
and ithe Director(s) and executive 

management of the Companies regarding 
Stellars DOCA proposal and_ the 
terms/specifics of same. 
Finalising and confirming terms and 
conditions of the DOCA with Stellar. 
Revising and amending various draft 
versions of Stellar's DOCA.. 
Address Millls Oakley's queries regarding 
Stellars DOCA proposal and_ clarify 
particulars. 

Assist Mills Oakley and Stellar's legal 
advisors with DOCA preparation, 
finalisation and execution of same. 

  

Pre-Appointment Debtors Continuing to liaise with the Companies’ 
Director(s), executive management and 
finance/accounts department in relation to 

status of debtors and collectability of same. 
Internal liaising with respect to the ongoing 
recovery of the debtor amounts outstanding 
during the Administration period. 
Continuing to maintain registers of debtor 
amounts outstanding as at appointment 
date and the portions recovered during the 
Administration period. 

  

Inventory & Stock, including 
WIP 

Further internal liaising and review with 
respect to the use of stock assigned by 
Ericsson in ongoing end user connection 
service contracts, facilitating any stocktake 
as required. 
Further liaising with secured creditors in 
relation to claims held against the 
Companies’ stock as well as the continued 
use of and payment for same. 
Continued liaising with the Director(s) and 
executive management in relation to the 
continued use of and payment for secured 
stock. 

  

Motor Vehicles Review of further secured creditor 
communications (if received) with respect to 
security interests held in motor vehicles 
currently used by the Companies. 

    Leases   Further internal liaising with respect to the 
Companies’ ongoing leases and 
requirements for same. 
Continued liaising with the Director(s) and 
executive management with respect to the 
ongoing requirements of lease agreements 

in place. 
Continued internal liaising with respect to 
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Task Area General Description Includes 

  

the Companies’ ongoing leases. 
- Further liaising with landlords/subtenants 

regarding sublease variation and extension, 
as well as assignment of make good 
obligations pursuant to current head lease. 

  

Creditors 

Creditor Enquiries - Continuing to receive, follow up and 
respond to creditor enquiries by telephone 
and email, specifically in relation to the 
effect of the appointment of the 
Administrators, providing updates with 
respect to the course of Administration, as 
well as advising of the timing of meetings 
and reports. 

- Continuing to liaise with creditors with 
respect to completion of their proofs of debt. 

  

Creditor Reports - Preparation of report to creditors advising of 

outcome of second meeting of creditors in 
Administration, and annexures for same. 

- Finalise the above report and dispatch of 
same to creditors via mail and email. 

  

Dealing with proofs of debt - Continuing to receive creditors’ claims 
throughout the Administration period and 
update internal records accordingly. 

- Continuing to assist creditors and provide 
instructions with the preparation of proofs of 

debt as required. 
- Continuing to invite creditors to lodge proofs 

of debt as needed. 
- Continuing to review supporting documents 

for creditors’ claim. 
- Further review and maintenance of claims 

from creditors recorded in the system. 
- Further review and maintenance of creditor 

contact information. 
- Receiving and responding to creditor 

queries after the major meeting with respect 
to the proof of debt adjudication outcomes 
for voting in the major meeting. 

  

Meeting of Creditors - Preparation and lodgement of minutes after 
the major meeting of creditors. 

- Receiving and responding to creditor 
queries and questions following the major 
meeting of creditors. 

- Preparing a list of email addresses for the 
circulation of finalised minutes, creditors 
attendance schedule and _ observers 
attendance schedule to attendees and non- 
attending creditors requesting minutes from 
the major meeting of creditors. 

- Drafting a cover email and circulate 
finalised minutes, creditors attendance 
schedule and observers attendance 
schedule to attendees and non-attending 
creditors requesting minutes from the major 
meeting of creditors. 

    Employees (Hills Health and 
Hills only)   Employee Enquiries   - Continuing to attend to various enquiries 

from the employees in relation to the 
Administration process and their claim. 

- Continuing to receive and follow up 
employee enquiries via telephone and 
email. 

- Continuing to liaise with employees 
regarding ongoing payment of their wages 

  

52 

 
167



  

Task Area General Description Includes 

  

as well as reimbursement of their expenses. 
Continuing to liaise with the Companies’ 
Director(s) and executive management 
regarding ongoing payment of employee 
wages and reimbursement of employee 
expenses. 
Continuing to liaise with the Companies’ 
Director(s) and executive management and 
Causeway regarding staff retention 
payments for continued cooperation during 
the Administration period. 
Continued internal discussions regarding 
staff retention payments. 

Continuing to liaise with employees with 
respect to claiming in the Voluntary 
Administration. 
Continuing to liaise with employees with 
respect to outstanding entitlements. 
Further liaising with employees in relation to 
continued trading of the Companies. 
Liaising with employees in relation to the 
effect of Stellar's DOCA proposal. 
Attending to employee queries in relation to 
FEG scheme (if applicable). 

  

  
Trade On 
(Hills Health and 
Hills only) 

  
Trade On Management 

  
Extensive liaising with the insurance broker 
and the Director(s) of the Companies to 
ensure that adequate insurance is 
maintained during the Administration period 
for various trading premises located 

throughout Australia. 
Continue to meet and discuss with the 
Company's Director(s), executive 
management and finance/accounts 
department with respect to continued 
trading as well as ongoing trading 
requirements of the Companies. 
Continue to address employees regarding 
the appointment, ongoing trading and work 
to be conducted over the course of the 
Administration. 
Continue to engage with executive 
management regarding sales process from 
quoting to invoicing customers. 
Continue to review and respond to supplier 
communications in relation to the 
establishment of the Administrators’ trading 
accounts as well as _ forms/procedures 
required for same. 

Continue to review terms of trade with key 
suppliers to set up Administration trading 
accounts. 
Continue to prepare forms/procedures as 
required by various suppliers for the 
establishment of the Administrators’ trading 
accounts. 

Continue to facilitate ongoing supply of 
services from utility suppliers. 
Preview preliminary cash flows prepared by 
key management personnel. 
Ongoing discussions with key management 
personnel for determining WIP. 
Continue to discuss with the Director(s) and 
key management__personnel regarding     
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Task Area General Description Includes 

  

controls and systems for purchase order 
review and approval. 

- Continue to maintain purchase order 

register. 

- Continue to review and approve purchase 
orders. 

- Continue to receive invoices from trade 
creditors for authorised purchase orders. 

- Continue to prepare and remit payment of 
trade creditor invoices. 

- Further liaising with the Director(s) and key 
management personnel regarding the 

payment of pre-appointment creditors 
critical to the continued trading of the 
Companies’ businesses. 

- Ongoing reviews of the Companies’ pre- 
appointment bank accounts with CBA to 
monitor debtors and ongoing sales. 

- Ongoing discussions with employees _ in 
relation to employee entitlements accruing 
during the Administration period. 

- | Ongoing discussions with subcontractors in 
relation to payment of contractor fees 
accruing during the Administration period. 

- Further liaising with subcontractors in 
relation to the continuation of their 
engagements during the Administration 
period. 

- Reviewing and processing weekly pay runs 
to employees. 

- Arranging with CBA and Macquarie to 
transfer funds between pre appointment 
bank accounts and the Administration bank 
accounts. 

- Further liaising with the Companies’ staff 
and executive management for updates 
regarding ongoing trading status. 

- Further liaising with the Companies’ 
secured creditors regarding ongoing trading 
status. 

- Further liaising with the Companies’ 
customers regarding ongoing support and 
opening new accounts. 

- Further liaising with various other parties in 
relation to the continued trading of the 
Companies’ businesses and the 
continuation of accounts as applicable. 

- Internal liaising with respect to the 
Companies’ trading throughout _ the 
Voluntary Administration period, and 
monitoring of same. 

- Further Review of various other documents 
received from the Director(s) and staff in 
relation to the Companies’ ongoing trading 
and accounting for same. 

    Litigation   Liaising with Mills Oakley   - Continued discussions with Mills Oakley 
about general matters. 

- Continued liaising with Mills Oakley 
regarding further steps required to be 
undertaken to finalise the transfer of the 

Companies’ businesses to Stellar under the 
DOCA/Creditors Trust, including court 
application to transfer shares and obtain 
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Task Area General Description Includes 

  

      

ASIC relieflother DOCA preparation tasks 
as requrired 

- Address Millls Oakley’s queries regarding 
Stellars DOCA proposal and _ clarify 
particulars. 

- Assist Mills Oakley and Stellar’s legal 
advisors with DOCA finalisation and 
execution. 
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Schedule 4 - Table of major tasks for remuneration for Resolution 4 

Should creditors accept the proposed DOCA /Creditors Trust, we anticipate that the following tasks will 
be required to be completed from Execution of the DOCA to Completion of the Creditors Trust. 

Please refer to the table provided above which sets out the amount of remuneration sought for each 
company. 

  

Task Area General Description Includes 

  

Correspondence - Discussions with the Companies’ 
Director(s) and executive management 

about general matters. 

Liaising with the Companies’ Director(s) 
and executive management throughout 
the DOCA. 

- Continuing to release reports and other 
critical communications to market as 
required via the ASX online 
announcement account. 

  

Document  Maintenance/File - Internal notifications of appointment of 
Review/Checklist Deed Administrators, including opening 

files. 
- Updating control forms and tasking lists. 
-___ Updating checklists. 

Administration ASIC Forms - Preparation and lodgement of Form 5011 
in respect to the Administrators’ second 
meeting of creditors. 

- Preparation and lodgement of statutory 

documents notifying of appointment of 
Deed Administrators. 

- Preparation and lodgement of statutory 
documentation with ASIC with respect to 

‘ the finalisation of the Administration. 
- Prepare and lodge commencing 505 

regarding the Execution of the DOCA. 
- Preparation of advertisement notifying of 

appointment of Deed Administrators. 
- Prepare and lodge ASIC Form 5602 - 

annual return. 

-  Lodgement of the DOCA with ASIC. 
- Prepare and lodge finalisation documents 

with ASIC with respect to Deed 
Administration. 

- Prepare and lodge ASIC Form 5603 - 
end of administration return. 

ATO and Other Statutory - Preparation and lodgement of statutory 
Reporting documents notifying of appointment as 

Deed Administrators. 
- Preparation and lodgement of final BAS 

for the Administration period. 
- Registration for GST and preparation and 

lodgement of BASes for the Deed 
Administration period. 

- Correspondence with ATO confirming 
appointment as Deed Administrators. 

  

  

  

Bank account administration - Close Voluntary Administrators’ bank 
account. 

- Open Deed Ad*ministrators’ bank 
account. 

- Post cash book entries and complete 
bank reconciliations through the DOCA 
period.         
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Task Area General Description Includes 

  

Finalisation Prepare and lodge finalisation 

documents, 
Complete finalisation checklist. 

  

Books and records/storage Storage of internal records and books 
and records of the Companies 

electronically and physically (as 
required). 

  

Assets 

Debtors/Cash at Bank Conduct reconciliation of cash at bank 
and debtors upon entering into DOCA 
Conduct reconciliation of cash at bank 
and debtors upon completion of the 

DOCA 
Liaise with Stellar regarding value of 

debtors and cash at bank = and 
adjustments/composition of Creditors 
Trust Fund 
Liaise with Stellar regarding the collection 
of debtors, outstanding debtors and 
payment of outstanding guaranteed 
debtors during the Creditors Trust 
Collection and receipt of cash and 
debtors to the Creditors Trust Fund 

  

Deed of Company 
Arrangement/Creditors’ Trust 

Discussions with Stellar, Causeway, Mills 
Oakley, the Director(s) and the 
Companies’ executive management in 
relation to the DOCA/Creditors Trust and 
the ongoing compliance with the terms of 
same during the DOCA period with a 
view to completing all necessary 
conditions of the DOCA. 
Attending to all tasks associated with 
meeting the conditions of the DOCA to 
allow for effectuation of same. 
Receiving contributions owing under the 
terms of the DOCA. 
Liaising with the Director(s) in relation to 
the lodgement of pre-appointment 
outstanding taxation lodgements. 
Attend to any requirements stipulated 
under DOCA proposal. 
Liaise with with Stellar, Causeway, Mills 
Oakley, the Director(s) and the 
Companies’ executive management in 
relation to the entering into of the 
Creditors’ Trust as well as the receipt of 
funds into the Creditors’ Trust. 

  

  Creditors Creditor Enquiries Receive and follow up creditor enquiries 

by telephone and email, specifically in 
relation to the Deed of Company 
Arrangement and effect of same. 
Prepare and review correspondence to 
creditors and their representatives. 

    Report to Creditors   Preparation of report to creditors advising 
of outcome of second meeting of 
creditors in Administration. 
Finalise and dispatch reports to creditors 
regarding the DOCA and Creditors Trust 
via mail and email. 
Prepare report to creditors regarding 
distribution to creditors. 
Review, finalise and dispatch the above 

report to creditors regarding distribution 
to creditors via mail and email. 
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Task Area General Description Includes 

  

Continue to liaise with creditors in respect 
to the above reports to creditors and 

effect of same.   
Dealing with Proofs of Debt Receipt and filing further proofs of debt 

received from creditors. 
Receiving creditors’ claims throughout 
the Deed Administration period and 
update records in accordance with same. 
Reviewing supporting documents for 

creditors’ claims and assessing validity of 
same. 
Reviewing further supporting documents 

provided by creditors with existing proof 
of debt claims. 

  

Employees 
(Hills Health and 
Hills only) 

Employee Enquiries Liaising with employees in relation to the 
Execution of the DOCA, transition of 
employment and payment of any residual 
entitlements of resigned/ 
terminated/Designated employees (as 

required). 
Liaising with employees with respect to 
the ongoing requirements of the DOCA 
via mail and email. 
Continue to liaise with employees in 
relation to ongoing requirements 
and employment during the DOCA 
period. 

  

  
Dividend 

Dividend Procedures Preparation of dividend file. 
Prepare and place advertisement of 
information to declare dividend. 
Preparation of correspondence to 
creditors advising of intention to declare 
dividend. 

Preparation of dividend calculation. 
Advertise announcement of dividend. 
Preparation of correspondence to 
creditors announcing declaration of 
dividend. 

Preparation of payment to pay dividend in 
accordance with the terms of the DOCA. 
Preparation of correspondence to 
creditors enclosing payment of dividend. 

  

  
Processing Proofs of Debt 

  
Correspondence inviting creditors to 
lodge proofs of debt in preparation for 
dividend. 
Record proofs of debt received and 
review of supporting documents. 
Adjudicating on proofs of debt received 
and requesting further information if 
required. 
Determination of superannuation 
guarantee charge and liaising with 
employees and ATO in respect of same. 
Rejecting proofs of debt in partial or in full 
as applicable. 
Preparation and issuing of 
correspondence regarding rejection of 
proofs of debt. 
Liaise with creditors regarding rejection of 
proofs and documentation required. 
Rejection of excluded creditors’ proofs of 
debt in accordance with terms of the 
DOCA. 
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Task Area General Description Includes 

  

Trade On 
(Hills Health and 
Hills only) 

Trade On Management Liaising with Director(s), key 
management staff, Causeway and Stellar 

regarding handover of trade on 

operations and operational control to 
Stellar upon sale completion. 
Liaise with suppliers, customers and 
employees regarding execution of DOCA. 
Review outstanding trade liabilities and 

cash flow position. 
Notify suppliers, customers and 
employees regarding DOCA execution 
and control to be passed to Stellar upon 
execution of the Creditors Trust. 
Liaising with key management staff 

regarding invoices. 
Review and approve supplier invoices. 
Arranging payment of supplier invoices. 
Payment of final employee wages and 
associated costs. 
Payment of statutory liabilities associated 
with trading period. 
Arranging payment of employee 
reimbursements. 

Determine any outstanding _ trading 
liabilities and liaise with Director(s), 
executive management and Stellar with 

respect to cash demands for outstanding 
trading liabilities, collection of funds and 
arrange payment of final outstanding 
trading liabilities. 

  

  Litigation   
Liaising with Mills Oakley 

  
Liaise with Mills Oakley regarding tasks 
required to completing DOCA conditions 
including obtaining ASIC relief, transfer of 
shares and any other requirements to 
complete the DOCA to allow for the 
DOCA to be effectuated and control 
handed to Stellar under the Creditors 
Trust. 
Provision of information to the expert to 
assist with application for the transfer of 
shares. 
Review and attend to completing 
affidavits/court documents as required 
Liaising with relevant parties regarding 
DOCA conditions to effect same 
Liaising with Mills Oakley regarding 
entering into the Creditors’ Trust as well 
as the receipt of funds into and payment 
of dividends from the Creditors’ Trust. 
Continuing to obtain legal advice from 
Mills Oakley regarding various Proof of 
debts received and adjudication of 
claims. 
Obtaining legal advice as required. 
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Schedule 5 - Table of major tasks for remuneration for Resolution 5 

Should creditors resolve to place the twelve (12) Companies into Liquidation, we anticipate that the 
following tasks will be required to be completed from Commencement to Completion of the Liquidation 
of the Companies. 

Please note that some of the tasks described represent work that will be required to be completed for 
the Liquidation of some, but not all, of the twelve (12) Companies. 

Please refer to the table provided above which sets out the amount of remuneration sought for each 
company. 

  

Task Area General Description Includes 

  

Administration 

  

Correspondence Discussions with the Companies’ 
Director(s) and executive management 
about general matters. 
Liaising with the Director(s) and 
executive management throughout the 
Liquidation. 
Discussions with our engaged legal 
advisors being Mills Oakley about 
general matters. 

Continuing to release reports and other 
critical communications to market as 
required via the ASX _ online 
announcement account. 

  

Document maintenance/file 

review/checklist 

Internal notifications of transition of 
matter from Administration to Liquidation. 
Internal reviews of job progression. 

Updating control forms and tasking lists. 
Consider any compliance issues. 

  

ASIC Forms and Other Forms Preparation and lodgement of Form 5011 
in respect to the former Administrators’ 
second meeting of creditors. 
Preparation and lodgement of cessation 

Form 505 for the cessation of the 
appointment of the Administrators. 
Preparation and lodgement of 

Administrators’ end of Administration 
return. 

Preparation and lodgement of ASIC Form 
5602. 
Preparation and lodgement of 
commencement 505 for the appointment 
of the Liquidators. 
Apply to the ASIC for Deregistration of 
the Companies. 

  

ATO and other statutory 
reporting 

Preparation and dispatch of notification of 
Liquidation appointment to ATO. 
Liaising with ATO regarding appointment 
of Liquidators and registration for GST 
under Liquidation CAC. 
Preparation and lodgement of Business 
Activity Statement for Administration 
period. 

Preparation and lodgement of Business 
Activity Statements throughout 
Liquidation. 

    Bank account administration   Close Administrators’ bank account. 

Open Liquidators’ bank account. 
Post cash book entries and complete 

bank reconciliations. 

Liaising with CBA with respect to the 
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Task Area General Description Includes 

  

Companies’ pre appointment bank 
accounts and = merchant facilities, 

confirming closure of same. 
- __ Close Liquidators’ bank account. 
  

Finalisation - Prepare Form 505 _ cessation of 
Liquidators and Form 5603 end of 
administration return for Liquidation upon 

completion of all duties. 
- Prepare internal finalisation checklist and 

ensure all lines of enquiry concluded prior 
to commencement of finalisation. 

  

Books and records/storage - Receive any additional records of the 
Companies held by the Director(s) and 
any additional parties, and review same 
(if received). 

- List any additional records of the 
Companies received in preparation for 
storage. 

- Storage of internal records and books 
and records of the Companies 
electronically and physically (if 

applicable). 
  

  
Assets 

Cash at Bank - Liaising with CBA in relation to the 
collection of any funds held in the 
Companies’ pre appointment CBA bank 

accounts as at the date of the 
Liquidators’ appointment. 

- Internal discussions with respect to the 
Companies’ pre-appointment cash at 
bank. 

  

  
Debtors 

  
- Confirming with the Companies’ 

Director(s), executive management and 
finance/accounts department in relation 
to the status of debtors and collectability 
of same as at the date of the Liquidators’ 
appointment. 

- Confirming with the | Companies’ 
Director(s), executive management and 
finance/accounts department with respect 
to debtor recoveries made during the 
Administration period. 

- — Internal reconciliations regarding 
recoveries made in relation to the pre- 
appointment debtors during the 
Administration period as well as the 
status of debtors and collectability of 
same as at the date of the Liquidators’ 
appointment. 

- Internal liaising with respect to the issuing 
of debtor demands to the debtors of the 
Companies. 

- Liaising with the Director(s), executive 
management and __ finance/accounts 
department in relation to the issuance of 
debtor demands for same. 

- Preparing and issuing debtor demands to 
the debtors of the Companies. 

- Internal liaising with respect to the 
recovery of the debtor amounts 
outstanding. 

- Maintaining register of debtor amounts 
recovered during the Liquidation period. 

- Review of debtor responses received to 
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Task Area General Description Includes 

  

the Liquidators’ debtor demands. 
Prepare and issue further 

correspondence to debtors with respect 
to debtor demands issued. 

Engaging external debt collectors as 
needed to recover debtor amounts 
outstanding as at the date of the 
Liquidators’ appointment. 

  

Inventory & Stock, including 
WIP 

Confirming with the | Companies’ 
Director(s), executive management and 

finance/accounts department in relation 
to outstanding inventory/stock balances 
(excluding Ericsson stock) as at the date 

of the Liquidators’ appointment. 
Review recoverability of inventory/stock 
balances (excluding Ericsson stock) in 
light of secured creditor retention of title 
claims and initiate recovery actions if 
considered commercial. 

  

Motor Vehicles Confirming with the Companies’ 
Director(s), executive management and 

finance/accounts department with respect 
to motor vehicles currently owned and/or 
used by the Companies as at the date of 
the Liquidators’ appointment. 
Liaise with O’Maras for updated motor 
vehicle valuations (if required). 

Conduct further reviews of O’Maras 
motor vehicle valuation reports to 
determine net equity positions in various 
motor vehicles, initiate recovery actions if 
considered commercial. 

  

Leases Liaising with the Companies’ Director(s) 
and executive management with respect 
to the termination of various leases 
regarding trading premises located 
throughout Australia. 

Liaising with the corresponding landlords 
and subtenants regarding the impacts of 
lease termination, including the 
settlement of make good costs and the 
cancellation of CBA bank guarantees 
provided to landlords. 

  

Other Assets Liaise with any formerly interested parties 
in an attempt to sell any of the 
Companies assets/business and enter 
into any transactions (if applicable) 
Conduct further reviews of the 
Companies’ pre appointment 

intercompany loan ledgers to determine 
recoverability of same, initiate recovery 
actions if considered commercial. 
Conduct further reviews to determine the 
recoverability of pre appointment tax 

losses. 
Request valuation for various trademarks 
and trading names registered under the 
Companies’ names, arrange for the sale 
of these intangible assets if deemed 
commercial. 

      Creditor Enquiries   Receive and follow up creditor enquiries 
by telephone and email. 
Prepare and review correspondence to 
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Task Area General Description Includes 

  

Creditors 

creditors and their representatives. 
  

Creditor reports Preparation of report to creditors advising 
of outcome of second meeting of 
creditors in Administration, and 

annexures for same. 
Finalise the above report and dispatch of 
same to creditors via mail and email. 
Preparing statutory report to creditors 
and annexures for same. 
Finalise the above statutory report to 
creditors and dispatch of same to 
creditors via mail and email. 
Lodgement of statutory report to creditors 

with the ASIC. 
  

Dealing with proofs of debt Receiving creditors’ claims throughout 
the Liquidation period and updating 
internal records. 
Continuing to assist creditors and provide 
instructions with the preparation of proofs 
of debt as required. 

Continuing to invite creditors to lodge 
proofs of debt as needed. 
Continuing to review — supporting 
documents for creditors’ claim. 
Further review and maintenance of 

claims from creditors recorded in the 

system. 

Further review and maintenance of 
creditor contact information. 

  

  
Employees 
(Hills Health and 
Hills only) 

Employee Enquiries Prepare, review and distribute notification 
to the employees in relation to the 
appointment of Liquidators and notify of 
the effect of same. 
Prepare, review and distribute formal 
correspondence to the employees in 
relation to the termination of their 
employment. 
Receive and follow up employee 
enquiries via email and _ telephone 
regarding the Liquidators’ appointment, 
the termination of their employment as 
well as claiming for outstanding 
employee entitlements. 

  

Calculation of entitlements Updating and finalising calculations of 
outstanding employee entitlements as at 
the date of the Liquidators’ appointment 
as per employee award and _ national 
employment standards. 
Reviewing employee files and the 
Companies’ books and records. 
Reviewing superannuation accounts. 
Liaising with the Director(s) and _ staff 
members for any records and 
documentation required to confirm 
employee headcounts as at the date of 
the Liquidators’ appointment and finalise 
entitlement calculations. 

    FEG (if required)   Preparing FEG documentation. 
Preparing FEG preliminary employee 
entittement calculation spreadsheet 
summaries and the lodgement of same 
via online portal. 

Submission of various employment 
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Task Area General Description Includes 

  

records and documentation as required 
by FEG. 
Assisting employees with respect to 
initiating claim process via FEG. 
Liaise with FEG, employees as well as 

the Companies’ Director(s) and executive 

management to resolve any queries and 

questions raised by FEG with respect to 
the verification of outstanding 
entitlements and determine the extent to 
which FEG financial assistance is 
available for outstanding entitlements. 

  

Dividend 

Dividend Procedures (if 
applicable) 

Preparation of dividend file. 
Prepare and place advertisement of 
information to declare dividend. 
Preparation of correspondence to 

creditors advising of intention to declare 
dividend. 

Preparation of dividend calculation. 
Advertise announcement of dividend. 
Preparation of correspondence to 
creditors announcing declaration of 
dividend. 

Preparation of correspondence to 

creditors enclosing payment of dividend. 
  

Processing Proofs of Debt Correspondence inviting creditors to 
lodge proofs of debt in preparation for 
dividend. 
Record proofs of debt received and 
review of supporting documents. 
Adjudicating on proofs of debt received 
and requesting further information if 
required. 
Determination of superannuation 
guarantee charge and _ liaising with 
employees and ATO in respect of same. 
Rejecting proofs of debt in partial or in 
full. 

Preparation and issuing of 
correspondence regarding rejection of 
proofs of debt. 
Liaise with creditors regarding rejection of 
proofs and documentation required. 

  

  Investigations   
Conducting Investigations 

  
Further investigations into the 
Companies’ business, property, affairs 
and financial circumstances. 
Performing further searches in relation to 
the Companies, its Director(s) and other 
related parties (as required). 
Performing further investigations into 
insolvent trading and voidable 
transactions. 
Further discussions with Company's 
Director(s) regarding history and affairs of 
the Companies. 
Further consideration given to potential 
defences available to Director(s) and 
creditors regarding insolvent trading and 
voidable transactions. 
Assessing commerciality of pursuing 
insolvent trading claim and _ voidable 
transaction claims. 

  

64 

 
179



  

Task Area General Description Includes 

  

ASIC reporting Preparation of Section 533(1) report for 
ASIC with annexures. 
Lodgement of initial investigation report 
with ASIC. 
Reviewing and filing ASIC response to 
lodgement of initial investigation report. 

  

  
Litigation 

  

Liaising with Mills Oakley 

  

Liaising with Mills Oakley regarding 
potential claims available to be pursued 
in a Liquidation scenario. 
Review and approve documents and 
demands with respect to insolvent trading 
and voidable transactions claims. 
Liaising with Mills Oakley regarding 
merits of pursuing insolvent trading claim 
and voidable transaction claims. 
Obtaining counsel advice and expert 
evidence (if deemed commercial) with 
respect to insolvent trading and voidable 
transactions claims. 
Assisting Mills Oakley with all information 
required with respect to pursuing 
insolvent trading and voidable 
transactions claims (if deemed 

commercial to initiate recovery actions). 
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Trade On 
(Hills Health and 
Hills only) 

  

Trade On Management 

  

Liaising with the Director(s) and key 

management staff regarding wind down 
of trade on operations. 
Wind down business operations and 
arrange to complete current WIP. 

Invoice all outstanding WIP. 
Liaise with major subcontractors and 
customers regarding appointment as 
Liquidators 
Terminate all employees. 
Notify suppliers regarding Liquidation and 
wind down of operations. 
Close supplier accounts. 
Review outstanding trade liabilities and 

cash flow position. 
Liaising with key management staff 
regarding remaining unpaid invoices 
relating to the Administration period. 
Review and approve remaining unpaid 
invoices relating to the Administration 
period. 
Arranging payment of remaining unpaid 
invoices relating to the Administration 
period. 
Payment of final employee wages and 
associated costs relating to the final pay 
runs of the Administration period. 
Payment of statutory liabilities associated 
with the Administration period. 
Arranging payment of reimbursement of 

employee expenses during _ the 
Administration period. 
Determine any outstanding — trading 
liabilities and liaise with the Director(s) 
and executive management with respect 

to quantification of outstanding trading 
liabilities, : 
Arrange payment for final outstanding 
trading liabilities. 
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Annexure “A” - Hourly Rates 

The rates for our remuneration calculation are set out in the following table together with a general 
guide showing the qualifications and experience of staff engaged in the administration and the role they 
take in the administration. The hourly rates charged encompass the total cost of providing professional 
services and should not be compared to an hourly wage. 

Hall Chadwick Hourly Rates (effective from 1 July 2020) 

  

POSITION DESCRIPTION 
RATES 

$ PER HOUR 
(Ex GST) 

  

Partner 

Registered liquidator/trustee or appointee’s partner bringing a 
high level of insolvency knowledge and skill, with more than 10 
years experience and an appreciation of risk control and 
personal commitment. 

740 

  

Director 

Qualified accountant bringing a high level of insolvency 
knowledge and skill, with more than 10 years experience and an 
appreciation of risk control. 

710 

  

Senior Associate 

Qualified accountant with more than 10 years insolvency 
experience and able to control all aspects of an appointment, 
who brings a high level of insolvency knowledge and skill and 
has an appreciation of risk control. 

680 

  

Associate 
Qualified accountant with more than 10 years insolvency 
experience and able to control all aspects of an appointment. 

640 

  

Senior Manager 
Qualified accountant with more than 7 years insolvency 
experience able to control all aspects of an appointment and 
manage a team of staff. 

600 

  

Manager 
Qualified accountant with more than 6 years insolvency 
experience able to control all aspect of an appointment and 
project manage a team on a large appointment. 

575 

  

Supervisor 
Graduate completing post graduate studies with up to 5 years 
insolvency experience and responsibility to supervise a small 
team of staff. 

500 

  

Senior 1 

Graduate completing post graduate studies with 2 to 4 years 
insolvency experience. Assists planning and control of small to 
medium sized jobs as well as performing some of the more 
difficult work on larger jobs. 

450 

    Senior 2   Graduate completing post graduate studies with 1 to 2 years 
experience. Required to control the fieldwork on small jobs and 
is responsible for assisting complete fieldwork on medium to 
large jobs.   390 
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Graduate or Undergraduate with 1 to 2 years insolvency 
Intermediate 1 experience. Required to assist in day to day fieldwork under 350 

supervision of more senior staff. 

Undergraduate with up to 1 year insolvency experience. 
Intermediate 2 Required to assist in day to day fieldwork under supervision of 320 

more senior staff. 

. Appropriate skills with 1 - 2 years insolvency experience and 
inteamieciate:S geographically located outside of Australia. 2i0 

Junior 1 Undergraduate completing their university degree. 220 

Support Staff 

IT Manager Appropriate Skills 280 

Banking Administrator Appropriate Skills 280 

PA/Secretary Appropriate Skills 150 

Computer Operations Appropriate Skills 150 

Administration Assistant | Appropriate Skills 150 

Filing Assistant Appropriate Skills 55       

Note: The classifications above do not cover professional staff that are unqualified and not studying to become 
qualified as accountants. We recognise that in this latter category there are some people who are highly skilled. It 
is our view that it is not possible to give a description which will adequately cover all situations. 
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Annexure “B” - Disbursement Rates 

Disbursements are divided into three (3) types: 

- All externally provided professional services. These are recovered at cost. An example is legal fees. It 
does not include insolvency services as insolvency services are claimed as remuneration. 

- All externally provided non-professional costs such as travel, accommodation and search fees. These 
disbursements are recovered at cost. 

External disbursements include but are not limited to external meeting room hire, legal fees, 

insurance, valuation fees, search fees, travel, postage, parking and accommodation. All 
externally provided professional and non-professional services are recovered at cost. 

- Internally (firm) provided non-professional costs such as photocopying, printing and postage. If charged to 
the administration, would generally be charged at cost; though some expenses such as telephone calls, 
photocopying and printing may be charged at a rate which recoups both variable and fixed costs on a 
reasonable commercial basis. 

We are not required to seek creditor approval for expenses paid to third parties or for disbursements 
where we are recovering a cost incurred on behalf of the administration, but we must account to 
creditors. We must be satisfied that these expenses and disbursements are appropriate, justified and 
reasonable. Details of any disbursements for these categories that have been paid are included in the 
receipts and payments summary which is attached to the Voluntary Administrators’ Report to Creditors 
to which the Remuneration Report is annexed. 

We are required to obtain creditor's consent for the payment of a disbursement where we, or a related 
entity, may directly or indirectly obtain a profit. In these circumstances, creditors will be asked to 
approve our disbursements prior to these disbursements being paid from the administration as detailed 
within the Remuneration Report. 

The rates for internal (firm) disbursements are set out as follows: 

  

  

  

  

  

Disbursements Rates Rate 

Effective 1 March 2015 ($) (Incl GST) 

Photocopy - per page” 0.99 
Facsimile - per page” 

Local Facsimile 1.10 

International Facsimile 3.30         
* Internally (firm) provided services are charged at the rates advised in the above table. 

69

184



Annexure “C” - ASIC Information Sheet 85 “Approving Fees: A guide for Creditors” 
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Approving fees: A guide for creditors 

This is Information Sheet 85 (INFO 85). It provides creditors with information about the external administrator's fees 

in a liquidation of a company, voluntary administration or deed of company arrangement. This information sheet 

outlines the rights that creditors have in approving the external administrator's fees. 

The fees of a receiver are fixed by the secured creditor that appoints the receiver and is not discussed in this information 

sheet. 

It covers: 

e entitlement to fees and costs 

e who may approve fees 

e calculation of fees 

e initial remuneration notice 

e report on proposed fees 

« deciding if fees are reasonable 

e reimbursement of out-of-pocket costs 

e questions and complaints 

  

  

  

  

  

Entitlement to fees and costs 

An external administrator is entitled to receive: 

e reasonable fees, or remuneration, for the necessary work they properly perform, after these fees have been 

approved by creditors, a committee of inspection or a court 

e reimbursement for out-of-pocket costs incurred in performing their role. 

  

External administrators are only entitled to fees that are reasonable for the necessary work that they and their staff 

properly perform in the external administration. What is reasonable will depend on the type of external administration and 

the issues that need to be resolved. Some are straightforward, while others are more complex. 

External administrators must undertake some tasks that may not directly benefit creditors. These include ‘statutory’ tasks 

such as reporting to ASIC about potential breaches of the law and lodging forms and notices with ASIC. The external 

administrator is entitled to be paid for undertaking statutory tasks. 

Out-of-pocket costs that are commonly reimbursed include: 

e legal fees 

e valuers', real estate agents’ and auctioneers’ fees 

e stationery, photocopying, telephone and postage costs 

e retrieval costs for recovering company computer records 

e storage costs for company books and records. 

Creditors have a direct interest in the level of fees and costs because the external administrator will generally be paid 

from the company’s available assets before any payments are made to creditors. If there are not enough assets, the 

external administrator may have arranged for a third party to pay any shortfall. As a creditor, you should receive details of 

such an arrangement. If there are not enough assets to pay the fees and costs, and there is no third-party payment 

arrangement, an external administrator is sometimes not paid (or only partially paid) for the work they do. 

Who may approve fees 

An external administrator's fees must be approved by: 

https://asic.gov.au/regulatory-resources/insolvency/insolvency-for-creditors/approving-fees-a-guide-for-creditors/ 6
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° resolution of creditors 

° acommittee of inspection (if there is a committee of inspection and if no resolution has been passed by 

creditors), or 

e the court if neither the creditors or a committee of inspection have passed a resolution. 

  

An external administrator in a member's voluntary winding up must have fees approved by a resolution of the company, 

or the court. 

The external administrator must provide enough information to allow creditors to help you assess whether the fees are 

reasonable. 

If fees are not approved by creditors in one of the above ways, the liquidator is entitled to receive reasonable fees up to a 

maximum default amount (indexed annually). 

Creditors’ approval of fees at a creditors’ meeting 

Creditors can approve fees by passing a resolution at a creditors’ meeting. To vote on any resolution at a creditors’ 

meeting, creditors state aloud their agreement or disagreement (called a ‘vote on the voices’) or a ‘poll’ is taken. 

Unless creditors call for a poll, the resolution passes if a simple majority of creditors present and voting, in person or by 

proxy, indicates they agree to the resolution. 

If a poll is taken, a majority in number and value of creditors present and voting must agree. A poll requires the votes of 

each creditor to be counted and recorded. 

A separate creditors’ resolution is required for approving fees for an administrator in a voluntary administration and an 

administrator of a deed of company arrangement, even if the administrator is the same person in both administrations. 

A proxy is where a creditor appoints someone else to represent them at a creditors’ meeting and vote on their behalf. A 

proxy can be a general or special proxy. A general proxy allows the person holding the proxy to vote as they wish on a 

resolution, while a special proxy directs the proxy holder to vote in a certain way. 

Accreditor will sometimes appoint the external administrator as a proxy to vote on the creditor's behalf. An external 

administrator, their partners or staff must not use a general proxy to vote on approving their fees — they must hold a 

special proxy to do this. All special proxies must vote as directed, even those against approval of fees. 

Creditors’ approval without a creditors’ meeting 

Instead of convening a creditors’ meeting, the external administrator can put proposals to creditors by giving notice in 

writing. 

  

This notice must be given to each creditor entitled to receive notice of a meeting, and: 

e include a statement of reasons for the proposal and the likely impact the proposal will have on creditors 

e invite the creditor to either: 

o vote ‘yes’ or ‘no’ for the proposal 

© object to the proposal without a meeting 

e specify a reasonable time for the external administrator to receive creditors’ replies. 

To vote on the proposal, you must lodge details of your debt or claim with the external administrator and complete the 

provided voting documents. 

Creditors can vote ‘yes’ or ‘no’ on the proposal and/or object to the proposal without a creditors’ meeting. You should 

return your response to the external administrator within the time specified in the notice which must be at least 15 

business days after the notice is given to creditors. 

Aresolution is passed if the majority of creditors in number and value who responded to the notice voted ‘yes’ and if 25% 

or less in value of the creditors who responded objected to the proposal without a creditors’ meeting. 

https://asic.gov.au/regulatory-resources/insolvency/insolvency-for-creditors/approving-fees-a-guide-for-creditors/ 2/6
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The external administrator should provide you with enough information to make an informed decision. Contact the 

external administrator if you require further information to help you decide. 

The external administrator must lodge with ASIC the outcome of the proposal. You can get a copy of the outcome of the 

proposal by searching ASIC Connect for a fee. 

Committee of inspection approval 

Where creditors have not passed a resolution approving fees, a committee of inspection can approve an external 

administrator's fees. In doing so, the members of the committee represent the interests of all creditors or employees, not 

just their own individual interests. 

  

A committee of inspection makes its decision by a majority in number of its members present at a meeting, but it can only 

act if a majority of its members attend. 

  To find out more about committees of inspection and how they are formed, see Information Sheet 45 Liquidation: A guide 

for creditors (INFO 45) and Information Sheet 74 Voluntary administration: A guide for creditors (INFO 74).   

Calculation of fees 

Fees may be calculated on a: 

e time basis, based on time spent by the external administrator and their staff 

e quoted fixed fee, based on an upfront estimate 

® percentage of asset realisations. 

Charging on a time basis is the most common method. If an external administrator seeks approval for charging wholly or 

partly on a time basis, and the work is yet to be carried out, the approval sought must include a maximum limit (‘cap’) on 

the amount of remuneration the external administrator is entitled to receive. For example, future fees calculated 

according to time spent may be approved based on the expected number of hours worked at the rates charged (as set 

out in the provided rate scale) up to a cap of $X. 

If the work involved exceeds this figure, the external administrator will have to ask creditors/committee to approve further 

fees, after accounting for the fees already incurred. 

An external administrator is also entitled to ask for approval to pay their estimated future fees (for work yet to be done). 

Usually this is requested to allow the external administrator to continue doing work up to a certain point in time (e.g. to 

achieve a particular outcome) or to the completion of the external administration. 

The external administrator and their staff will record the time taken for the various tasks involved, and a record will be 

kept of the nature of the work performed. 

It is up to the external administrator to justify why the method chosen for calculating fees is appropriate. As a creditor or 

committee member you have a right to question the external administrator about the calculation method used and how 

the calculation was made. You can also ask whether the hourly rates are negotiable. 

Hourly rates 

External administrators have a scale of hourly rates, with different rates for each category of staff working on the external 

administration, including the external administrator. 

If the external administrator intends to charge on a time basis, you should receive a copy of these hourly rates soon after 

their appointment and before you are asked to approve fees. It is important to note the hourly rates do not represent an 

hourly wage for the external administrator and their staff. 

The external administrator is running a business — an insolvency practice — and the hourly rates will be based on the cost 

of running the business, including overheads such as rent for business premises, utilities, wages and superannuation for 

staff who are not charged out at an hourly rate (such as personal assistants), information technology support, office 

equipment and supplies, insurances, taxes, and a profit. 

https://asic.gov.au/regulatory-resources/insolvency/insolvency-for-creditors/approving-fees-a-guide-for-creditors/ 3/6
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External administrators are professionals required to have qualifications and experience, be independent and maintain 

up-to-date skills. Many of the costs of running an insolvency practice are fixed costs that must be paid, even if there are 

insufficient assets available to pay the external administrator for their services. External administrators compete for work 

and their rates should reflect this. 

Initial remuneration notice 

If the external administrator proposes to seek fee approval, the external administrator must send creditors a notice 

setting out the following information: 

  

e the method by which they seek to be paid (e.g. time basis, quoted fixed price) 

e the rate of fees 

e an estimate of the expected total fees 

e how out-of-pocket costs will be calculated 

e a brief explanation of the different methods to calculate fees 

e an explanation why they chose a particular fee method 

» if atime-cost basis was chosen, the hourly rates of the external administrator and other staff who will work on the 

external administration. 

This initial remuneration notice must be sent to creditors: 

e inavoluntary administration, at the same time as the notice of the first meeting of creditors is sent 

e inacourt liquidation, within 20 business days after the liquidator’s appointment 

e inacreditors’ voluntary liquidation, within 10 business days after the day of the meeting at which the resolution to 

wind up the company is passed. 

Report on proposed fees 

When seeking approval of fees, the external administrator must send creditors/committee members a report setting out: 

e asummary description of the major tasks performed, or likely to be performed 

e the costs associated with each of these tasks and how the costs were calculated 

e when the funds will be drawn to pay the fees 

e an estimated total amount, or a range of total fees 

e an explanation of the likely impact the fees will have on any payment to creditors 

e other information that will assist creditors to assess the reasonableness of the fees claimed. 

Creditors/committee members may be asked to approve fees for work already performed or an estimate of work yet to be 

carried out. For more information about the tasks involved, see INFO 45 and INFO 74. 

Deciding if fees are reasonable 

If you are asked to approve an amount of fees, you must decide if the amount is reasonable given the work carried out in 

the external administration and the results of that work. 

The external administrator must provide you with certain information to help you decide if you should approve their fees. 

To decide if the fees claimed are reasonable and for necessary work properly performed, you might find the following 

additional information the external administrator provides useful: 

e an explanation of why the work performed was necessary 

e the size and complexity (or otherwise) of the external administration 

e the value and nature of the assets or property dealt with 

e the level of risk or responsibility involved with the external administration 

e whether there are any extraordinary issues that the external administrator had to deal with 

e the amount of fees (if any) that have previously been approved 

e if the fees are calculated, in whole or in part, on a time basis: 

https://asic.gov.au/regulatory-resources/Insolvency/insolvency-for-creditors/approving-fees-a-quide-for-creditors/ 4/6
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o the period over which the work was or is likely to be performed 

o the time spent by each level of staff on each of the major tasks performed or likely to be performed 

o if the fees are for work that is yet to be carried out, whether the fees are capped. 

If you need more information about fees than is provided in the external administrator’s report, let the external 

administrator know before the meeting at which fees will be voted on. 

What can you do if you think the fees are not reasonable? 

If you think the fees claimed are not reasonable, you should raise your concerns with the external administrator. You 

decide whether to vote in favour of, or against, a resolution to approve fees. 

Generally, if creditors or a committee of inspection approve fees and you wish to challenge this decision, you may apply 

to the court for review of the fees. You may wish to seek your own legal advice if you are considering applying for a court 

review of the fees. 

  

As well as a court review of the external administrator's fees, creditors (by resolution of creditors) or one or more 

creditors (with the external administrator's consent) can appoint a registered liquidator to carry out a review of fees 

and/or costs incurred by the external administrator of the company. 

  

A creditor can also apply for ASIC to appoint a reviewing liquidator: see Form 5605 Application for ASIC to appoint a 

reviewing liquidator. 

Where creditors resolve to appoint a reviewing liquidator, the review is limited to: 

e remuneration approved within the six months before the reviewing liquidator is appointed 

e costs or expenses incurred during the 12 months before the reviewing liquidator is appointed (unless the external 

administrator agrees to a longer period). 

The reviewing liquidator must be a registered liquidator. A creditor who wishes to appoint a reviewing liquidator must 

approach a registered liquidator to get written consent that they would be prepared to act as reviewing liquidator. The 

person must also make a written declaration about any relationships they or their firm may have that might affect their 

independence to act as reviewing liquidator. 

  

The external administrator and their staff must cooperate with the reviewing liquidator. 

If creditors pass a resolution to appoint the reviewing liquidator, the reviewing liquidator’s costs form part of the expenses 

of the external administration of the company. If one or more of the creditors appoint the reviewing liquidator with the 

consent of the external administrator, the reviewing liquidator's costs are borne by the creditor(s) appointing the 

reviewing liquidator. 

Reimbursement of out-of-pocket costs 

An external administrator should be very careful incurring costs that must be paid from the external administration — as 

careful as if they were dealing with their own money. Their report on fees must also include information on the out-of- 

pocket costs of the external administration. 

  

Out of pocket expenses (or disbursements) can be categorised into: 

e external services or costs such as legal fees, valuation fees, travel, accommodation and search fees 

e internal services or costs such as photocopying, printing and postage. 

External costs are usually charged at cost and do not require prior approval of creditors. 

Internal costs may be charged at a rate higher than actual cost in order to recover overheads and similar costs. In 

instances where costs are charged at a rate higher than cost, the external administrator will need to obtain creditor 

approval before being reimbursed. 

When seeking approval of out-of-pocket expenses, the external administrator must send creditors/committee members a 

report setting out: 

https://asic.gov.au/regulatory-resources/insolvency/insolvency-for-creditors/approving-fees-a-guide-for-creditors/ 5/6
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* asummary of the out-of-pocket expenses 

e how they were calculated 

e the total amount the external administrator is seeking reimbursement for 
* why the expenses were necessary. 

You may be asked to approve reimbursement of out-of-pocket expenses for expenses already incurred or an estimate of 
expenses to be incurred. 

If the expenses are yet to be incurred, a maximum limit (cap) should be placed on the amount the external administrator 
may incur and get reimbursed for. 

Questions and complaints 

Contact the external administrator to raise questions or complaints. If this fails to resolve your concerns, including any 
concerns about their conduct, you can lodge a report of misconduct with ASIC. ASIC does not usually become involved in 
matters of an external administrator’s commercial judgement. 

More information 

> Information Sheet 39 Insolvency information for directors, employees, creditors and shareholders (INFO 39) 

  

> Australian Restructuring Insolvency & Turnaround Association (ARITA) website 

> ARITA Code of Professional Practice for Insolvency Practitioners 

Important notice 

      

Please note that this information sheet is a summary giving you basic information about a topic. It does not cover the 
whole of the relevant law regarding that topic, and it is not a substitute for professional advice. 

You should also note that because this information sheet avoids legal language wherever possible, it might include some 
generalisations about the application of the law. Some provisions of the law referred to have exceptions or important 
qualifications. In most cases your particular circumstances must be taken into account when determining how the law 
applies to you. 

Information sheets provide concise guidance on a specific process or compliance issue or an overview of detailed 
guidance. 

This information sheet was reissued in June 2023. 

Last updated: 16/06/2023 12:00 
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Hills Limited
(ACN 007 573 417)

Hills Health Solutions 
Pty Ltd

(ACN 100 173 715)

Hospital 
Telecommunications 

Pty Ltd
(ACN 061 558 245)

New-Tone (Aust)
Pty Ltd

(ACN 009 753 637)

TV Rentals Pty Ltd 
(ACN 009 701 213)

Hills Finance Pty Ltd 
(ACN 007 527 040)

Hills NZ Limited 
(53489)

Hills Group 
Operations Pty Ltd 
(ACN 600 152 261)

Hills Integrated Solutions 
Pty Ltd

(ACN 000 376 394)

EMG Finance 
Pty Ltd

(ACN 093 302 955)

Audio Products 
Group Pty Ltd 
(ACN 054 550

499)

Please see the following page for dormant/non-trading companies

Hills Group Company Structure (at July 22)

Main trading entity

Health Business trading entity

• Nurse Call contracting entity

• ‘New’ PES contracting entity

New Zealand 
trading entity

Legacy contracts for the “HTR” 

patient engagement business 

Legacy contracts for the “HosTel” 

patient engagement business

Holds Alexandria Lease 
(now assigned to DDR)

Seller entities of the APG 
(audio visual business. Now 
dormant).

In Administration
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Hills Limited

Step Electronics 
2005 Pty Ltd

(ACN 094 901 256)

Hills Share Plans Pty Ltd
(ACN 089 622 622)

Hills Group 

Employees Share 

Plan Pty Ltd

(ACN 072 827 448)

50/50 JV. Dormant. May hold carried 
forward tax losses. Last assessed in 2021 
(P Steel and RSM)

ACN 614 478 090
(formerly Lincor Limited)

Shell/Dormant. Was incorporated to 
merge with Lincor Inc (merger/IPO 
terminated 2016)

Trustee for the Long-Term Incentive Plan 

ACN 607 134
869 Pty Ltd

Shell/Dormant. Was incorporated as part 
of the intention to restructure HTS. The 
project did not proceed.

Lan 1 Pty Ltd 
(ACN 159 863 779)

Dormant. Original party to 
distribution business AXIS 
contract.

Trustee of the Group

Deed of Cross Guarantee

Pacom Security
Pty Ltd

(ACN 096 595 005)

Hills Technology
Solutions Pty Ltd

(ACN 607 133 791)

Shell/Dormant. Was incorporated for the 
purpose of holding the “Hills Connection 
Solutions/Hill Technical Services” business, 
but that restructure did not proceed.

Dormant. Was intended to be used to 
implement the wind up of legacy 
LTIP/Exec Share Plan in 2013. Finance 
needs to review its records re any 
balances.

Hills Group of Legacy/Non-Trading Companies
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Top holders

Security: HIL.ASX [Hills Limited]

Period: 01 Jun 2023 to 02 Jun 2023

Top holders: 1000

Rank Name A/C designation 02 Jun 2023 %IC Move up Move down Net move % move
%IC 

change
01 Jun 2023 %IC

1 205,897,772 38.50 0 0 0 0.00 0.00 205,897,772 38.50

2 21,300,000 3.98 0 0 0 0.00 0.00 21,300,000 3.98

3 16,550,845 3.09 0 0 0 0.00 0.00 16,550,845 3.09

4 13,455,689 2.52 0 0 0 0.00 0.00 13,455,689 2.52

5 10,000,000 1.87 0 0 0 0.00 0.00 10,000,000 1.87

6 9,248,498 1.73 0 0 0 0.00 0.00 9,248,498 1.73

7 7,373,738 1.38 0 0 0 0.00 0.00 7,373,738 1.38

8 <CARISTE PTY LTD S/FUND A/C> 6,891,872 1.29 0 0 0 0.00 0.00 6,891,872 1.29

9 5,992,500 1.12 0 0 0 0.00 0.00 5,992,500 1.12

10 5,500,000 1.03 0 0 0 0.00 0.00 5,500,000 1.03

11 4,676,510 0.87 0 0 0 0.00 0.00 4,676,510 0.87

12 4,614,020 0.86 0 0 0 0.00 0.00 4,614,020 0.86

13 4,000,000 0.75 0 0 0 0.00 0.00 4,000,000 0.75

13 <BIGNELL SUPER FUND A/C> 4,000,000 0.75 0 0 0 0.00 0.00 4,000,000 0.75

13 <HILL FAMILY SUPER FUND A/C> 4,000,000 0.75 0 0 0 0.00 0.00 4,000,000 0.75

14 3,572,000 0.67 0 0 0 0.00 0.00 3,572,000 0.67

15 <ZANACORP SUPER FUND A/C> 3,500,000 0.65 0 0 0 0.00 0.00 3,500,000 0.65

16 3,392,735 0.63 0 0 0 0.00 0.00 3,392,735 0.63

17 3,212,752 0.60 0 0 0 0.00 0.00 3,212,752 0.60

18 <THE WHITMONT COURT A/C> 3,078,958 0.58 0 0 0 0.00 0.00 3,078,958 0.58

19 <KUIPER FAMILY A/C> 3,071,698 0.57 0 0 0 0.00 0.00 3,071,698 0.57

20 <LUCULLAN FUND A/C> 3,000,000 0.56 0 0 0 0.00 0.00 3,000,000 0.56

21 <BUCKLEY FAMILY S/F A/C> 2,918,404 0.55 0 0 0 0.00 0.00 2,918,404 0.55

22 2,680,000 0.50 0 0 0 0.00 0.00 2,680,000 0.50

23 2,500,001 0.47 0 0 0 0.00 0.00 2,500,001 0.47

24 <PREMIUM SUPER FUND A/C> 2,358,068 0.44 0 0 0 0.00 0.00 2,358,068 0.44

25 2,350,000 0.44 0 0 0 0.00 0.00 2,350,000 0.44

26 <KJ DWYER RETIREMENT A/C> 2,115,000 0.40 0 0 0 0.00 0.00 2,115,000 0.40

27 2,098,015 0.39 0 0 0 0.00 0.00 2,098,015 0.39

28 <COUPE SUPER FUND A/C> 2,009,000 0.38 0 0 0 0.00 0.00 2,009,000 0.38

29 <WOOLLEY KENCIAN SUPER A/C> 1,870,000 0.35 0 0 0 0.00 0.00 1,870,000 0.35

30 1,583,608 0.30 0 0 0 0.00 0.00 1,583,608 0.30

31 <SUNTAN SUPER FUND A/C> 1,540,000 0.29 0 0 0 0.00 0.00 1,540,000 0.29

32 <CAMBROSE SUPER FUND A/C> 1,435,000 0.27 0 0 0 0.00 0.00 1,435,000 0.27

33 1,410,000 0.26 0 0 0 0.00 0.00 1,410,000 0.26

34 <SIMEST SUPER FUND A/C> 1,350,000 0.25 0 0 0 0.00 0.00 1,350,000 0.25

35 1,202,550 0.22 0 0 0 0.00 0.00 1,202,550 0.22

36 1,188,918 0.22 0 0 0 0.00 0.00 1,188,918 0.22

37 1,175,000 0.22 0 0 0 0.00 0.00 1,175,000 0.22

MR EDWARD JOHN IMPEY & MRS MARY IMPEY 

MR ROBERT GARETH PRICE & MR STEVEN DAVID PRICE 

SILKY OAK NOMINEES PTY LTD 

HILLS ASSOCIATES LIMITED & POPLAR PTY LTD 

KIERYN INVESTMENTS PTY LIMITED 

MR DAVID CHAMBERS & MRS NARELLE CHAMBERS 

MR RAHMON CHARLES COUPE & MRS JULIA DEBORAH COUPE 

W K SUPER PTY LTD 

MR PETER HOWELLS 

D & T SUPERANNUATION PTY LTD 

MR GREGORY VICTOR SHALIT & MS MIRIAM FAINE 

BEGIRD PTY LTD 

DR PAUL FRANCIS MORTON 

MR JOHN GASSNER & MR NATHAN ROTHCHILD 

MAX BINGHAM PTY LTD 

MR PETER WILLIAM WILSON & MRS SHARON THERESE WILSON 

POVENO PTY LTD 

MR JOSEPH ZANCA & MRS SZERENKE ZANCA 

MR RUSSELL AMIGUET 

HILLS ASSOCIATES PTY LTD 

FACSIM PTY LTD 

CARRIER INTERNATIONAL PTY LTD 

IALU PTY LTD 

CAMBROSE PTY LIMITED 

HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED 

JACARANDA PASTORAL PTY LTD 

MR ALAN RICHARD BIGNELL & MRS GLENDA ELLEN BIGNELL 

MR ANTONY GEORGE HILL & MISS ANNETTE LORRAINE HONE 

JAG-BPS INVESTMENTS PTY LTD 

ACE PROPERTY HOLDINGS PTY LTD 

POPLAR PTY LIMITED 

HILLS ASSOCIATES PTY LTD 

V M NOMINEES PTY LTD 

MR TERRY JOHN MURPHY 

HILLS LIMITED

HISTORICAL HOLDINGS PTY LTD 

GREYBOX HOLDINGS PTY LTD 

CARISTE PTY LTD 

MR ORLANDO BERARDINO DI IULIO & MS CATHARINA MARIA KOOPMAN 

VIVRE INVESTMENTS PTY LTD 
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HILLS LIMITED
37 <DI IULIO SUPER FUND A/C> 1,175,000 0.22 0 0 0 0.00 0.00 1,175,000 0.22

38 1,140,000 0.21 0 0 0 0.00 0.00 1,140,000 0.21

39 1,104,566 0.21 0 0 0 0.00 0.00 1,104,566 0.21

40 1,100,000 0.21 0 0 0 0.00 0.00 1,100,000 0.21

41 1,097,901 0.21 0 0 0 0.00 0.00 1,097,901 0.21

42 1,057,990 0.20 0 0 0 0.00 0.00 1,057,990 0.20

43 1,020,000 0.19 0 0 0 0.00 0.00 1,020,000 0.19

44 1,012,543 0.19 0 0 0 0.00 0.00 1,012,543 0.19

45 <HILL-LING SUPER FUND A/C> 1,005,000 0.19 0 0 0 0.00 0.00 1,005,000 0.19

46 <C & P HONG FAMILY A/C> 1,000,000 0.19 0 0 0 0.00 0.00 1,000,000 0.19

46 <BOWEN SUPER FUND A/C> 1,000,000 0.19 0 0 0 0.00 0.00 1,000,000 0.19

46 <ACWORTH FAMILY S/F A/C> 1,000,000 0.19 0 0 0 0.00 0.00 1,000,000 0.19

46 1,000,000 0.19 0 0 0 0.00 0.00 1,000,000 0.19

47 <G V SHALIT FAMILY A/C> 962,259 0.18 0 0 0 0.00 0.00 962,259 0.18

48 <COWEN FAMILY SETTLEMENT A/C> 950,430 0.18 0 0 0 0.00 0.00 950,430 0.18

49 <ALAN G ROCHFORD SUPER A/C> 950,000 0.18 0 0 0 0.00 0.00 950,000 0.18

50 940,000 0.18 0 0 0 0.00 0.00 940,000 0.18

50 940,000 0.18 0 0 0 0.00 0.00 940,000 0.18

51 938,000 0.18 0 0 0 0.00 0.00 938,000 0.18

52 931,869 0.17 0 0 0 0.00 0.00 931,869 0.17

53 920,000 0.17 0 0 0 0.00 0.00 920,000 0.17

54 850,000 0.16 0 0 0 0.00 0.00 850,000 0.16

55 <ROBBERT SUPER FUND A/C> 810,750 0.15 0 0 0 0.00 0.00 810,750 0.15

56 <CARLESS SUPER FUND A/C> 769,968 0.14 0 0 0 0.00 0.00 769,968 0.14

57 <TRAYLL SUPERFUND A/C> 768,000 0.14 0 0 0 0.00 0.00 768,000 0.14

58 757,583 0.14 0 0 0 0.00 0.00 757,583 0.14

59 757,229 0.14 0 0 0 0.00 0.00 757,229 0.14

60 <BRUNDAH SUPER FUND A/C> 744,705 0.14 0 0 0 0.00 0.00 744,705 0.14

61 <900 ACCOUNT> 736,500 0.14 0 0 0 0.00 0.00 736,500 0.14

62 655,555 0.12 0 0 0 0.00 0.00 655,555 0.12

63 642,500 0.12 0 0 0 0.00 0.00 642,500 0.12

64 <RALSTON SUPER FUND A/C> 634,500 0.12 0 0 0 0.00 0.00 634,500 0.12

65 <NO 1 ACCOUNT> 624,561 0.12 0 0 0 0.00 0.00 624,561 0.12

66 622,262 0.12 0 0 0 0.00 0.00 622,262 0.12

67 <J C MAK SUPER FUND A/C> 606,000 0.11 0 0 0 0.00 0.00 606,000 0.11

68 604,700 0.11 0 0 0 0.00 0.00 604,700 0.11

69 600,000 0.11 0 0 0 0.00 0.00 600,000 0.11

69 <HORSESHOE INVESTMENT A/C> 600,000 0.11 0 0 0 0.00 0.00 600,000 0.11

70 <GA + SR SCOTT SUPER FUND AC> 587,500 0.11 0 0 0 0.00 0.00 587,500 0.11

71 <THE DAVID POLLOCK S/F A/C> 576,000 0.11 0 0 0 0.00 0.00 576,000 0.11

72 <E M PREVOT FAMILY A/C> 573,603 0.11 0 0 0 0.00 0.00 573,603 0.11

73 <GOLDEN DOWNS S/F A/C> 525,000 0.10 0 0 0 0.00 0.00 525,000 0.10

74 523,921 0.10 0 0 0 0.00 0.00 523,921 0.10

75 <DAEM SUPER FUND A/C> 523,500 0.10 0 0 0 0.00 0.00 523,500 0.10

76 <GOOSE BENE SUPER FUND A/C> 500,000 0.09 0 0 0 0.00 0.00 500,000 0.09

76 <OWENS SUPER FUND A/C> 500,000 0.09 0 0 0 0.00 0.00 500,000 0.09

76 500,000 0.09 0 0 0 0.00 0.00 500,000 0.09

76 500,000 0.09 0 0 0 0.00 0.00 500,000 0.09

MR DAVID ARTHUR CUTTEN & MRS ELAINE MARIE CUTTEN 

GOOSE GUARDIANS PTY LTD 

DJL SUPER INVESTMENTS PTY LTD 

MR MARK COLIN ENDERS 

SHALIT CONSTRUCTIONS PTY LTD 

MR ROBERT BLAXELL HALVORSEN & MR GEOFFREY NORMAN BARNESBY-JOHNSON 

MR GARRY ALEXANDER SCOTT & MRS SHONA ROSEMARY SCOTT 

MR DAVID BRUCE POLLOCK & MS ELIZABETH MARY POLLOCK 

EMPDOT INVESTMENTS PTY LTD 

MR THEODORE JOHN VAN GELDERMALSEN & MS MARGARET GAY FREEMANTLE 

MR BRUCE GEOFFREY SOAR 

BRETARA PTY LTD 

MORGAN STANLEY AUSTRALIA SECURITIES (NOMINEE) PTY LIMITED 

MR JACK BOGHOS 

JCHM PTY LTD 

MR DONALD JOHN NORMAN 

MISS MADELEINE NICHOLLS 

MRS ELAINE MARIE CUTTEN 

MR DAVID ANTHONY CLARKE 

C B WOOD & ASSOCIATES PTY LTD 

NEWECONOMY COM AU NOMINEES PTY LIMITED 

MR WILLIAM GERARD GRANGER 

MR MALCOLM LAWRENCE HOPKINS & MRS LEANNE HOPKINS 

MR GREGORY FRANCIS KNEEBONE 

LECARO INVESTMENTS PTY LTD 

MR PETER WILLIAM FOSSEY 

MR HERBERT KARL JANUBA & MRS ROBYN MARY JANUBA 

WAMWARRA ENTERPRISES PTY LTD 

TRAYLL SUPER PTY LTD 

CAMBROSE PTY LTD 

PETER COWEN PTY LTD 

MR ALAN GRAHAM ROCHFORD 

MR THOMAS JAMES CONNELL 

MRS AKEMI SUZUKI 

MR YONGHUA XI 

MR NOEL ROBERT MILNER 

MEERUSING PTY LTD 

SOUTH BAY NOMINEES PTY LTD 

PHELAN HAKE PTY LTD 

MR LYLE ACWORTH & MRS MARIE-ANNE ACWORTH 

MIBROOK PTY LTD 

MR SIMON JAMES FULLER 

MS HUIQIN WANG 

MR NEIL THOMAS FAULKNER 

MR RAHUL ARORA 

MRS SARA ZAMAN 

MR MARTIN PETER DUNCAN & MRS BEVERLEY MARIA DUNCAN 

DI IULIO HOMES PTY LIMITED 
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HILLS LIMITED
76 500,000 0.09 0 0 0 0.00 0.00 500,000 0.09

76 500,000 0.09 0 0 0 0.00 0.00 500,000 0.09

76 500,000 0.09 0 0 0 0.00 0.00 500,000 0.09

77 499,999 0.09 0 0 0 0.00 0.00 499,999 0.09

78 499,500 0.09 0 0 0 0.00 0.00 499,500 0.09

79 <EMPLOYEES PROVIDENT FUND> 470,000 0.09 0 0 0 0.00 0.00 470,000 0.09

80 460,000 0.09 0 0 0 0.00 0.00 460,000 0.09

81 457,014 0.09 0 0 0 0.00 0.00 457,014 0.09

82 <ADDOS SUPERANNUATION FUND> 455,000 0.09 0 0 0 0.00 0.00 455,000 0.09

83 <THE BENLEA SUPER FUND A/C> 450,000 0.08 0 0 0 0.00 0.00 450,000 0.08

83 450,000 0.08 0 0 0 0.00 0.00 450,000 0.08

83 450,000 0.08 0 0 0 0.00 0.00 450,000 0.08

84 437,100 0.08 0 0 0 0.00 0.00 437,100 0.08

85 <BENEFICIARIES HOLDING A/C> 430,512 0.08 0 0 0 0.00 0.00 430,512 0.08

86 423,000 0.08 0 0 0 0.00 0.00 423,000 0.08

87 <VICKERS SUPER FUND A/C> 421,605 0.08 0 0 0 0.00 0.00 421,605 0.08

88 <GA & AM LEAVER S/FUND A/C> 420,000 0.08 0 0 0 0.00 0.00 420,000 0.08

89 416,392 0.08 0 0 0 0.00 0.00 416,392 0.08

90 415,189 0.08 0 0 0 0.00 0.00 415,189 0.08

91 <ACCOUNT NO 2 A/C> 409,993 0.08 0 0 0 0.00 0.00 409,993 0.08

92 409,282 0.08 0 0 0 0.00 0.00 409,282 0.08

93 406,080 0.08 0 0 0 0.00 0.00 406,080 0.08

94 400,739 0.07 0 0 0 0.00 0.00 400,739 0.07

95 400,000 0.07 0 0 0 0.00 0.00 400,000 0.07

95 400,000 0.07 0 0 0 0.00 0.00 400,000 0.07

95 <HCH (1987) SUPER FUND A/C> 400,000 0.07 0 0 0 0.00 0.00 400,000 0.07

95 <HICKS SUPER A/C> 400,000 0.07 0 0 0 0.00 0.00 400,000 0.07

95 <WAYFAM S/F A/C> 400,000 0.07 0 0 0 0.00 0.00 400,000 0.07

95 <PETL NO 1 A/C> 400,000 0.07 0 0 0 0.00 0.00 400,000 0.07

95 <RADOM SUPER FUND A/C> 400,000 0.07 0 0 0 0.00 0.00 400,000 0.07

95 <QUATTROCCHI SUPER FUND A/C> 400,000 0.07 0 0 0 0.00 0.00 400,000 0.07

95 400,000 0.07 0 0 0 0.00 0.00 400,000 0.07

95 400,000 0.07 0 0 0 0.00 0.00 400,000 0.07

95 400,000 0.07 0 0 0 0.00 0.00 400,000 0.07

96 <GARY SAVAGE SUPER FUND A/C> 373,750 0.07 0 0 0 0.00 0.00 373,750 0.07

97 369,997 0.07 0 0 0 0.00 0.00 369,997 0.07

98 362,500 0.07 0 0 0 0.00 0.00 362,500 0.07

99 352,500 0.07 0 0 0 0.00 0.00 352,500 0.07

100 <A & J FAMILY A/C> 352,339 0.07 0 0 0 0.00 0.00 352,339 0.07

101 350,000 0.07 0 0 0 0.00 0.00 350,000 0.07

102 <FALK BLOODLINE A/C> 343,791 0.06 0 0 0 0.00 0.00 343,791 0.06

103 335,000 0.06 0 0 0 0.00 0.00 335,000 0.06

104 330,000 0.06 0 0 0 0.00 0.00 330,000 0.06

105 <JOYWA PTY LTD SUPER FUND A/C> 327,500 0.06 0 0 0 0.00 0.00 327,500 0.06

106 <NARRABILLA INVEST S/F A/C> 318,758 0.06 0 0 0 0.00 0.00 318,758 0.06

107 <ROOKESBURY INVESTMENTS A/C> 300,000 0.06 0 0 0 0.00 0.00 300,000 0.06

107 <PK SUPER FUND A/C> 300,000 0.06 0 0 0 0.00 0.00 300,000 0.06

107 <ALISTER M MACDONALD S/F A/C> 300,000 0.06 0 0 0 0.00 0.00 300,000 0.06

MR WARWICK PALEY & MRS JOYCE PALEY & MR DAVID PALEY 

NARRABILLA INVESTMENTS PTY LTD 

ROOKESBURY PTY LTD 

MR PETER BIVEN & MRS KIRSTEN BACH BIVEN 

MR ALISTER MURDOCH MACDONALD & MRS LIDIA SAEZ MACDONALD 

MR WARWICK GEORGE PALEY & MRS JOYCE GILLIAN PALEY 

R & J SONS PTY LTD 

MRS PAYAL BORICHA 

PEAK (CAIRNS) PTY LTD 

MR CHOON LIM CHUA 

MR PHILIP GORDON GREENHAM 

MR FRANK LEVIN 

HAROLD CRIPPS HOLDINGS PTY LTD 

MEADGATE PTY LTD 

SABI INVESTMENTS PTY LTD 

TAMARISK PTY LIMITED 

MR TONY SIDAWI 

GATTENSIDE PTY LTD 

HIPHI PTY LTD 

WAYFAM PTY LTD 

CARISTE PTY LTD 

MR LEO RADOM & MRS FAYE RADOM 

MR DON QUATTROCCHI & MRS JAN-MAREE QUATTROCCHI 

CONDAW PTY LTD 

MR JOHN JAMES ADLINGTON 

MR CHAO LOONG CHIN 

MR SANDEEP SINGH BADWAL 

WILLMOTT'S AUTO SERVICES PROPRIETARY LIMITED 

TROMSO PTY LIMITED 

CUSTODIAL SERVICES LIMITED 

MRS KAY MORLEY 

VICNAYA PTY LTD 

GA & AM LEAVER INVESTMENTS PTY LTD 

MR PETER HOWELLS 

CITICORP NOMINEES PTY LIMITED 

77 MONKLEIGH ROAD PTY LTD 

ADDO SUPER PTY LTD 

CONAG ENTERPRISES PTY LTD 

MR KENNETH GRAEME TEALE 

MR WILLIAM JOHN MURPHY 

MR NEIL DILLON 

MR JOSEPH JOHNSON THADATHIL 

MASTINO PTY LIMITED 

MR PAUL MERLO 

GOZINTA PTY LTD 

FASHION BUTTONS PTY LTD 

DR GREGORY MARK HILL-LING & MRS CAROL ANNE HILL-LING 

MR ANTHONY WOOLLEY 
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HILLS LIMITED
107 300,000 0.06 0 0 0 0.00 0.00 300,000 0.06

107 300,000 0.06 0 0 0 0.00 0.00 300,000 0.06

107 300,000 0.06 0 0 0 0.00 0.00 300,000 0.06

107 300,000 0.06 0 0 0 0.00 0.00 300,000 0.06

107 300,000 0.06 0 0 0 0.00 0.00 300,000 0.06

107 300,000 0.06 0 0 0 0.00 0.00 300,000 0.06

107 300,000 0.06 0 0 0 0.00 0.00 300,000 0.06

108 <KIERSTONE SUPER FUND A/C> 297,701 0.06 0 0 0 0.00 0.00 297,701 0.06

109 <WRAP SERVICES A/C> 297,250 0.06 0 0 0 0.00 0.00 297,250 0.06

110 <BURTENSHAW S/F A/C> 286,647 0.05 0 0 0 0.00 0.00 286,647 0.05

111 <AGENJOHN SUPER FUND A/C> 285,000 0.05 0 0 0 0.00 0.00 285,000 0.05

112 284,350 0.05 0 0 0 0.00 0.00 284,350 0.05

113 282,200 0.05 0 0 0 0.00 0.00 282,200 0.05

114 <ALAN BOULTON SUPER FUND A/C> 282,000 0.05 0 0 0 0.00 0.00 282,000 0.05

115 280,000 0.05 0 0 0 0.00 0.00 280,000 0.05

116 <DONOVAN SUPER FUND ACCOUNT> 273,000 0.05 0 0 0 0.00 0.00 273,000 0.05

117 270,485 0.05 0 0 0 0.00 0.00 270,485 0.05

118 269,152 0.05 0 0 0 0.00 0.00 269,152 0.05

119 265,295 0.05 0 0 0 0.00 0.00 265,295 0.05

120 265,000 0.05 0 0 0 0.00 0.00 265,000 0.05

121 <083376 495706012 A/C> 258,500 0.05 0 0 0 0.00 0.00 258,500 0.05

122 256,199 0.05 0 0 0 0.00 0.00 256,199 0.05

123 <SUPER FUND A/C> 251,000 0.05 0 0 0 0.00 0.00 251,000 0.05

124 <SP & EL CLAYSON S/F A/C> 250,921 0.05 0 0 0 0.00 0.00 250,921 0.05

125 250,616 0.05 0 0 0 0.00 0.00 250,616 0.05

126 <MARWEDEL SUPER FUND A/C> 250,522 0.05 0 0 0 0.00 0.00 250,522 0.05

127 <MOJELI PTY LTD S/F A/C> 250,000 0.05 0 0 0 0.00 0.00 250,000 0.05

127 <HONG SUPER FUND A/C> 250,000 0.05 0 0 0 0.00 0.00 250,000 0.05

127 250,000 0.05 0 0 0 0.00 0.00 250,000 0.05

127 250,000 0.05 0 0 0 0.00 0.00 250,000 0.05

128 <GLEESON FAMILY S/F A/C> 249,692 0.05 0 0 0 0.00 0.00 249,692 0.05

129 <CLIENT A/C> 247,937 0.05 0 0 0 0.00 0.00 247,937 0.05

130 <CLEMENTS FAM SUPER SF A/C> 241,000 0.05 0 0 0 0.00 0.00 241,000 0.05

131 238,601 0.04 0 0 0 0.00 0.00 238,601 0.04

132 236,518 0.04 0 0 0 0.00 0.00 236,518 0.04

133 235,505 0.04 0 0 0 0.00 0.00 235,505 0.04

134 235,000 0.04 0 0 0 0.00 0.00 235,000 0.04

134 235,000 0.04 0 0 0 0.00 0.00 235,000 0.04

134 <NEIL ELDER PERSONAL SF A/C> 235,000 0.04 0 0 0 0.00 0.00 235,000 0.04

134 <THE CATTERALL SUPER FUND A/C> 235,000 0.04 0 0 0 0.00 0.00 235,000 0.04

134 235,000 0.04 0 0 0 0.00 0.00 235,000 0.04

134 235,000 0.04 0 0 0 0.00 0.00 235,000 0.04

134 235,000 0.04 0 0 0 0.00 0.00 235,000 0.04

135 <B&E SYMES SUPER FUND A/C> 232,000 0.04 0 0 0 0.00 0.00 232,000 0.04

136 230,300 0.04 0 0 0 0.00 0.00 230,300 0.04

137 229,250 0.04 0 0 0 0.00 0.00 229,250 0.04

138 227,330 0.04 0 0 0 0.00 0.00 227,330 0.04

139 226,000 0.04 0 0 0 0.00 0.00 226,000 0.04

MR BARRY SYMES & MRS EUNICE SYMES 

HUNT SOFTWARE PTY LTD 

MS YEW KENG LOW 

MR RONALD COLIN SARGENT & MRS KATHLEEN ANN SARGENT 

SYNERGY FINANCE SOLUTIONS PTY LTD 

MRS SHIRIN BENNETT 

MR LAWRENCE NEIL ELDER & MR JOHN LAWRENCE ELDER 

MR PETER ANTHONY CATTERALL & MRS HAZEL ANN CATTERALL 

MR DAVID ROSS MCALLAN 

MR HERBERT KARL JANUBA & MRS ROBYN MARY JANUBA 

MR JAMES BYRNE & MRS KATHLEEN BYRNE 

SUPERHERO SECURITIES LIMITED 

CLEMENTS SUPERANNUATION INVESTMENTS PTY LTD 

LANGMAID INVESTMENTS PTY LTD 

MR NATHAN ANDREW DANIEL 

MR MAN CHUN KUNG 

MR PETER ROSS GRAHAM 

MR PHILIP JOHN MARWEDEL & MRS DEBRA ANNE MARWEDEL 

MOJELI PTY LTD 

SOUTH HONG NOMINEES PTY LTD 

GATTENSIDE PTY LTD 

MR ALLAN EDWARDS 

MOONGLADE PTY LTD 

JARRAH GROUP PTY LTD 

MR ALDO ROMANO & MRS JENNIFER ANN ROMANO 

MR SHAMSUZ ZAMAN 

MALFRAN PTY LTD 

MR SIMON PAUL CLAYSON & MRS ELEANOR LEIGH CLAYSON 

NIVEN INVESTMENTS PTY LIMITED 

EFLAR PTY LTD 

MR LEO CURCURUTO & MRS CATHY VERONICA CURCURUTO 

DR PETER WINDEYER DONOVAN & MRS MARGARET MARY DONOVAN 

DR VIDYA SAGAR SHARMA 

MR DAVID VOLPI 

MRS SUE ELIZABETH SQUIRES 

MS PAULINE KIERNAN & MR RONALD WHETSTONE 

NETWEALTH INVESTMENTS LIMITED 

MR STUART FREDERICK BURTENSHAW 

ZANACORP PTY LTD 

MS NGAR SEE YUEN

DR STEWART JAMES MALCOLM 

MR ROBERT GEORGE LAMB & MRS CATHY DALLAS LAMB 

MS CHOO HONG LAU 

PETAIN SUPER PTY LTD 

MRS PAMELA FAYE WITTMER & MR FREDERICK WITTMER 

MRS DIANA WEEKS 

MR HEINZ MANFRED SCHLUTER 

MR RODNEY VAUGHAN 
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HILLS LIMITED
139 <MAY SUPERANNUATION FUND A/C> 226,000 0.04 0 0 0 0.00 0.00 226,000 0.04

140 <OLESEN SUPER FUND A/C> 225,000 0.04 0 0 0 0.00 0.00 225,000 0.04

141 <GABOR SZANTO SUPER FUND A/C> 220,000 0.04 0 0 0 0.00 0.00 220,000 0.04

141 220,000 0.04 0 0 0 0.00 0.00 220,000 0.04

142 217,881 0.04 0 0 0 0.00 0.00 217,881 0.04

143 217,500 0.04 0 0 0 0.00 0.00 217,500 0.04

144 <MCKENNA FAMILY A/C> 217,391 0.04 0 0 0 0.00 0.00 217,391 0.04

145 <BRIANN SUPER FUND A/C> 215,000 0.04 0 0 0 0.00 0.00 215,000 0.04

146 211,500 0.04 0 0 0 0.00 0.00 211,500 0.04

147 <PANIGALE SUPERFUND A/C> 206,095 0.04 0 0 0 0.00 0.00 206,095 0.04

148 205,000 0.04 0 0 0 0.00 0.00 205,000 0.04

148 205,000 0.04 0 0 0 0.00 0.00 205,000 0.04

149 <READY SUPER FUND A/C> 201,148 0.04 0 0 0 0.00 0.00 201,148 0.04

150 200,500 0.04 0 0 0 0.00 0.00 200,500 0.04

151 200,000 0.04 0 0 0 0.00 0.00 200,000 0.04

151 200,000 0.04 0 0 0 0.00 0.00 200,000 0.04

151 200,000 0.04 0 0 0 0.00 0.00 200,000 0.04

151 200,000 0.04 0 0 0 0.00 0.00 200,000 0.04

151 200,000 0.04 0 0 0 0.00 0.00 200,000 0.04

151 200,000 0.04 0 0 0 0.00 0.00 200,000 0.04

151 200,000 0.04 0 0 0 0.00 0.00 200,000 0.04

151 <RITCHIE S/F A/C> 200,000 0.04 0 0 0 0.00 0.00 200,000 0.04

151 <LEKDAL FAMILY A/C> 200,000 0.04 0 0 0 0.00 0.00 200,000 0.04

151 <WILLIAM SUPERFUND A/C> 200,000 0.04 0 0 0 0.00 0.00 200,000 0.04

151 <KOLLETH SUPER FUND A/C> 200,000 0.04 0 0 0 0.00 0.00 200,000 0.04

151 200,000 0.04 0 0 0 0.00 0.00 200,000 0.04

151 200,000 0.04 0 0 0 0.00 0.00 200,000 0.04

151 200,000 0.04 0 0 0 0.00 0.00 200,000 0.04

151 200,000 0.04 0 0 0 0.00 0.00 200,000 0.04

151 200,000 0.04 0 0 0 0.00 0.00 200,000 0.04

152 199,500 0.04 0 0 0 0.00 0.00 199,500 0.04

153 <THE TERRY LEWIS S/FUND A/C> 196,875 0.04 0 0 0 0.00 0.00 196,875 0.04

154 <3495510 SOUTHSIDE A/C> 194,124 0.04 0 0 0 0.00 0.00 194,124 0.04

155 193,286 0.04 0 0 0 0.00 0.00 193,286 0.04

156 190,476 0.04 0 0 0 0.00 0.00 190,476 0.04

157 190,000 0.04 0 0 0 0.00 0.00 190,000 0.04

158 180,000 0.03 0 0 0 0.00 0.00 180,000 0.03

158 <PEARMAN DOWNS FUND A/C> 180,000 0.03 0 0 0 0.00 0.00 180,000 0.03

159 <CHRIS ELLIOTT S/F A/C> 178,181 0.03 0 0 0 0.00 0.00 178,181 0.03

160 <HANNA PENSION FUND A/C> 176,000 0.03 0 0 0 0.00 0.00 176,000 0.03

161 172,813 0.03 0 0 0 0.00 0.00 172,813 0.03

162 <M & M HUANG SUPER FUND A/C> 171,800 0.03 0 0 0 0.00 0.00 171,800 0.03

163 <BCAW FAMILY SUPER FUND A/C> 170,000 0.03 0 0 0 0.00 0.00 170,000 0.03

163 170,000 0.03 0 0 0 0.00 0.00 170,000 0.03

163 170,000 0.03 0 0 0 0.00 0.00 170,000 0.03

163 170,000 0.03 0 0 0 0.00 0.00 170,000 0.03

164 169,500 0.03 0 0 0 0.00 0.00 169,500 0.03

165 168,917 0.03 0 0 0 0.00 0.00 168,917 0.03

MISS KYLIE LOUISE BIGNELL 

MR JOHN SCOTT PARRY 

MR IGNATIUS JAMES MORROS 

MR PAUL VICTOR BOUCHER 

DR BRONWYN MARIE VEALE 

PETER DOWNS FUND PTY LTD 

KAIKOURA BREAK PTY LTD 

AHDI INVESTMENTS PTY LIMITED 

MELLADO & CO PTY LTD 

MR MARTIN HUANG & MRS MANDY HUANG 

MR BOON CHUAN AW 

TERRENCE LEWIS SUPERANNUATION PTY LTD 

COLONIAL FIRST STATE INV LTD 

MR STEPHEN WAYNE NEAL 

MR PAUL ROBERT GRACEY 

BILOLA PTY LTD 

MR ROBERT GEORGE LAMB 

MR RHETT ANTHONY JOHN MORSON 

MR STEPHEN MARK TURNER 

MR ZDENKO TURCAN & MRS JANA TURCANOVA 

MR NABIL ISSA 

MR PETER CHARLES DOWNS 

MRS HONG-MEI XIAO 

MISS XIAOJING LIU 

ACWORTH NOMINEES PTY LTD 

MR ROBERT KEITH RITCHIE & MRS CHRISTINE ANNE RITCHIE 

MR EDWARD JAMES STEPHEN DALLY & MRS SELINA DALLY

MR WEI XIANG CHEN & MRS HONG MEI XIAO 

MR HANS PETER KOLLETH & MR ANTHONY KOLLETH 

MR IAN NEVILLE SMALL 

MR GREGORY MARK HILL-LING & MRS CAROL ANNE HILL-LING 

MR HENRY SZALACKI 

MR FU YUAN SHU & DR SHUHUI WU 

MR FREDERICK BRUCE WAREHAM 

MR KEITH KNOWLES 

BRIANN PTY LTD 

MR ALEXANDER JAMES GREEN 

MR JOHN ROSS JONES & MRS ROSLYN ANN JONES 

MR KEVIN KINGSLEY PARKEN 

MR ROBERT EAGLESHAM 

SUN EQUIP PTY LTD 

TANG MARITIME & DREDGING CONSULTANCY PTY LTD 

FILMORE EAST NOMINEES PTY LTD 

MR BRUCE ARNETT 

MR LARRY THOMAS O'CONNOR 

MRS LIZHU REN 

NJ & SG MCKENNA PTY LTD 

MI SUPER PTY LTD 
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HILLS LIMITED
166 166,601 0.03 0 0 0 0.00 0.00 166,601 0.03

167 165,745 0.03 0 0 0 0.00 0.00 165,745 0.03

168 165,000 0.03 0 0 0 0.00 0.00 165,000 0.03

169 160,000 0.03 0 0 0 0.00 0.00 160,000 0.03

169 <JHL SUPER FUND A/C> 160,000 0.03 0 0 0 0.00 0.00 160,000 0.03

169 <MAI FAMILY A/C> 160,000 0.03 0 0 0 0.00 0.00 160,000 0.03

170 157,666 0.03 0 0 0 0.00 0.00 157,666 0.03

171 <SUPER SERVICES A/C> 155,136 0.03 0 0 0 0.00 0.00 155,136 0.03

172 <M HILL-LING FAMILY A/C> 155,000 0.03 0 0 0 0.00 0.00 155,000 0.03

172 155,000 0.03 0 0 0 0.00 0.00 155,000 0.03

173 154,920 0.03 0 0 0 0.00 0.00 154,920 0.03

174 <CONDE SUPER FUND A/C> 152,750 0.03 0 0 0 0.00 0.00 152,750 0.03

175 151,791 0.03 0 0 0 0.00 0.00 151,791 0.03

176 150,000 0.03 0 0 0 0.00 0.00 150,000 0.03

176 150,000 0.03 0 0 0 0.00 0.00 150,000 0.03

176 150,000 0.03 0 0 0 0.00 0.00 150,000 0.03

176 <BRIGHT FAMILY S/F A/C> 150,000 0.03 0 0 0 0.00 0.00 150,000 0.03

176 <HERSCH FAMILY SUPER A/C> 150,000 0.03 0 0 0 0.00 0.00 150,000 0.03

176 <GREY WANDERERS SUPER A/C> 150,000 0.03 0 0 0 0.00 0.00 150,000 0.03

176 <THE MARBURG S/FUND A/C> 150,000 0.03 0 0 0 0.00 0.00 150,000 0.03

176 150,000 0.03 0 0 0 0.00 0.00 150,000 0.03

176 150,000 0.03 0 0 0 0.00 0.00 150,000 0.03

176 150,000 0.03 0 0 0 0.00 0.00 150,000 0.03

177 148,050 0.03 0 0 0 0.00 0.00 148,050 0.03

178 148,000 0.03 0 0 0 0.00 0.00 148,000 0.03

179 <BEEJAY SUPER FUND A/C> 147,424 0.03 0 0 0 0.00 0.00 147,424 0.03

180 146,425 0.03 0 0 0 0.00 0.00 146,425 0.03

181 142,995 0.03 0 0 0 0.00 0.00 142,995 0.03

182 <FATIMA ALY SUPER FUND A/C> 142,917 0.03 0 0 0 0.00 0.00 142,917 0.03

183 141,000 0.03 0 0 0 0.00 0.00 141,000 0.03

183 141,000 0.03 0 0 0 0.00 0.00 141,000 0.03

184 140,000 0.03 0 0 0 0.00 0.00 140,000 0.03

184 <HANSJOERG ZINSLI S/F NO2 A/C> 140,000 0.03 0 0 0 0.00 0.00 140,000 0.03

184 <LAMBERT SUPER FUND A/C> 140,000 0.03 0 0 0 0.00 0.00 140,000 0.03

184 <DMM SUPERANNUATION FUND A/C> 140,000 0.03 0 0 0 0.00 0.00 140,000 0.03

184 <STAFF SUPER FUND A/C> 140,000 0.03 0 0 0 0.00 0.00 140,000 0.03

185 <LL3 - D79899 A/C> 134,016 0.03 0 0 0 0.00 0.00 134,016 0.03

186 133,914 0.03 0 0 0 0.00 0.00 133,914 0.03

187 130,835 0.02 0 0 0 0.00 0.00 130,835 0.02

188 <WILLOWTREE FAMILY A/C> 130,000 0.02 0 0 0 0.00 0.00 130,000 0.02

189 129,906 0.02 0 0 0 0.00 0.00 129,906 0.02

190 129,353 0.02 0 0 0 0.00 0.00 129,353 0.02

191 <LUU FUNG SUPER FUND A/C> 129,034 0.02 0 0 0 0.00 0.00 129,034 0.02

192 127,763 0.02 0 0 0 0.00 0.00 127,763 0.02

193 125,300 0.02 0 0 0 0.00 0.00 125,300 0.02

194 <WEMYSS FAMILY S/F A/C> 125,000 0.02 0 0 0 0.00 0.00 125,000 0.02

194 <S N WELLS SUPER FUND A/C> 125,000 0.02 0 0 0 0.00 0.00 125,000 0.02

194 <JIMS AND JOELS SUPER A/C> 125,000 0.02 0 0 0 0.00 0.00 125,000 0.02

MR GRAEME HAROLD SPARRE 

MR PHILIP DARRYL SARGENT 

MR CHARLES VINCENT WEMYSS & MRS JOAN PAMELA WEMYSS 

S N WELLS PTY LTD 

MAXLEK PTY LTD 

MR DAVID KITHER TAYLOR 

MRS ROBIN ELIZABETH BAILEY 

MR PETER RICHARD WILLIAMS 

MR GREGORY FRANCIS KNEEBONE 

TICKETYTOO PTY LIMITED 

MR BINH QUAN LUU & MS SIN YI FUNG 

CONCUR PTY LTD 

GANZI FAMILY SUPER PTY LTD 

MRS MARILYN JANET LAMBERT & MR DAVID JOHN LAMBERT 

DMM HOLDINGS PTY LTD 

ALEXANDER GILLIES PTY LTD 

BOND STREET CUSTODIANS LIMITED 

MR BRUCE EDWIN FOWLER & MRS JOANNE FOWLER 

S S ROBIN NOMINEES PTY LTD 

HILLS SHARE PLANS PTY LTD 

FATIMA ALY PTY LTD 

MR ANTHONY ROY PERKINS 

MR ANDY LO 

VERMONT ESTATE PTY LTD 

MR STEVEN LEVIN 

MRS LEILA JUNE STEPHENSON 

MRS PAMELA ANNE LOMBARDO 

MR RICHARD DENNIS TRENBERTH & MRS DAWN JOAN TRENBERTH 

MR DAVID WARWICK TOWNSEND PALEY 

MR BARRY WOOLFENDEN 

MR CHARLES VINCENT WEMYSS & MRS JOAN PAMELA WEMYSS 

MR GRAHAM BLAIR HUTCHINSON & MRS PAULINE MARY HUTCHINSON 

MR JOHN JOSEPH BRIGHT & DR ROBYN MARIE SHEAHAN-BRIGHT 

NOFUSA PTY LTD 

MR JOHN FREDERICK OVEREND & MRS KAY LORRAINE OVEREND 

NETWEALTH INVESTMENTS LIMITED 

NABAM PTY LTD 

MR ROSS WILLIAM CORY & MRS JENIFER MARY CORY 

MR PETER CARL CARAS 

ARILLA PTY LTD 

J P MORGAN NOMINEES AUSTRALIA PTY LIMITED 

MR AZAR KASSIS 

MR CHRISTOPHER JAMES RAIMO NEVILL 

MS MAY SARAH LINCOLN 

JHL SUPERANNUATION PTY LTD 

MR DANNY MAI & MR ALEX MAI 

MERRILL LYNCH (AUSTRALIA) NOMINEES PTY LIMITED 

DR GREGORY MARK HILL-LING 
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HILLS LIMITED
195 123,762 0.02 0 0 0 0.00 0.00 123,762 0.02

196 123,090 0.02 0 0 0 0.00 0.00 123,090 0.02

197 120,876 0.02 0 0 0 0.00 0.00 120,876 0.02

198 120,300 0.02 0 0 0 0.00 0.00 120,300 0.02

199 120,000 0.02 0 0 0 0.00 0.00 120,000 0.02

199 120,000 0.02 0 0 0 0.00 0.00 120,000 0.02

199 <BP & MT CANTWELL S/FUND A/C> 120,000 0.02 0 0 0 0.00 0.00 120,000 0.02

200 117,934 0.02 0 0 0 0.00 0.00 117,934 0.02

201 117,888 0.02 0 0 0 0.00 0.00 117,888 0.02

202 117,500 0.02 0 0 0 0.00 0.00 117,500 0.02

202 117,500 0.02 0 0 0 0.00 0.00 117,500 0.02

202 117,500 0.02 0 0 0 0.00 0.00 117,500 0.02

202 117,500 0.02 0 0 0 0.00 0.00 117,500 0.02

202 <STEWART & BRAZIER S/F A/C> 117,500 0.02 0 0 0 0.00 0.00 117,500 0.02

203 <MCCOTTER FAM SF A/C> 116,446 0.02 0 0 0 0.00 0.00 116,446 0.02

204 <CAMEL CREEK STATION SF A/C> 113,000 0.02 0 0 0 0.00 0.00 113,000 0.02

204 < THE SEYMOUR FAMILY  A/C> 113,000 0.02 0 0 0 0.00 0.00 113,000 0.02

205 <SANDRA ROOHAN SUPER A/C> 112,510 0.02 0 0 0 0.00 0.00 112,510 0.02

206 111,750 0.02 0 0 0 0.00 0.00 111,750 0.02

207 111,625 0.02 0 0 0 0.00 0.00 111,625 0.02

208 111,250 0.02 0 0 0 0.00 0.00 111,250 0.02

209 <BEVIN JOHNSON SUPER FUND A/C> 110,250 0.02 0 0 0 0.00 0.00 110,250 0.02

210 108,608 0.02 0 0 0 0.00 0.00 108,608 0.02

211 108,316 0.02 0 0 0 0.00 0.00 108,316 0.02

212 107,518 0.02 0 0 0 0.00 0.00 107,518 0.02

213 106,817 0.02 0 0 0 0.00 0.00 106,817 0.02

214 106,750 0.02 0 0 0 0.00 0.00 106,750 0.02

215 <MOORE FAMILY A/C> 106,000 0.02 0 0 0 0.00 0.00 106,000 0.02

216 LING FAMILY 105,961 0.02 0 0 0 0.00 0.00 105,961 0.02

217 105,749 0.02 0 0 0 0.00 0.00 105,749 0.02

218 105,000 0.02 0 0 0 0.00 0.00 105,000 0.02

219 <JABANAS SUPER FUND A/C> 103,400 0.02 0 0 0 0.00 0.00 103,400 0.02

220 103,258 0.02 0 0 0 0.00 0.00 103,258 0.02

221 103,199 0.02 0 0 0 0.00 0.00 103,199 0.02

222 102,529 0.02 0 0 0 0.00 0.00 102,529 0.02

223 102,009 0.02 0 0 0 0.00 0.00 102,009 0.02

224 <HINZACK SUPER FUND A/C> 101,990 0.02 0 0 0 0.00 0.00 101,990 0.02

225 <SNIRE SUPER FUND A/C> 101,950 0.02 0 0 0 0.00 0.00 101,950 0.02

226 100,616 0.02 0 0 0 0.00 0.00 100,616 0.02

227 <LOMAE RED DIRT A/C> 100,400 0.02 0 0 0 0.00 0.00 100,400 0.02

228 100,281 0.02 0 0 0 0.00 0.00 100,281 0.02

229 100,200 0.02 0 0 0 0.00 0.00 100,200 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

MRS LEANNE ELIZABETH MCCABE 

MRS MARIE MADELINE KRAFFT 

MR SHANE STANTON 

MR RONALD THOMAS HARDAKER 

MR RICHARD BOYD MCCROHON 

SNIRE NOMINEES PTY LTD 

MR JEFFREY RAYNER & MRS BERNADETTE RAYNER 

LOMAE INVESTMENTS PTY LTD 

MR SREENATHUDU ARSHANAPALLI 

MRS TAMRA LOUISE TRENORDEN 

MRS REBECCA RUTH MARINO 

JABANAS PTY LIMITED 

MR RONALD JAMES WHETSTONE 

MR MURRAY ALLAN BOTTRELL 

MR DANIEL JAMES TRUSCOTT 

MS JENNIFER HELEN HILL-LING 

ZANDANE PTY LTD 

MISS KARA LOUISE CHAMBERS 

MS SABRINA YUEN YEE CHAN 

MOORETRONICS PTY LTD 

LING NOMINEES PTY LTD 

MRS JUDITH LEANNE BOTTRELL

MS REBECCA LORRAINE STOCKDALE-POWELL 

MR GRAEME WILLIAM HAYWARD & MRS BEVERLEY JOYCE HAYWARD 

TABUDAN PTY LIMITED 

MR BEVIN JOHN JOHNSON & MR REX SCOTNEY JOHNSON 

MR JEFFREY EDWARD TRIPLETT 

DR WILLIAM HENRY LEADSTON & MRS MAGDALENA LEADSTON 

BAROONA BROTHERS PTY LTD 

MR MICHAEL HOOD STEWART & MS ADRIENNE ELIZABETH BRAZIER 

AIRGEAD PTY LTD 

CAMEL CREEK SUPER PTY LTD 

KCC INVESTMENTS PTY LTD 

CLARESA PTY LTD 

MR PAUL FRANCIS KELLY 

MR MAXWELL BULLPITT & MS JULIE LAWRENCE 

77 MONKLEIGH ROAD PTY LTD 

MR GRAHAM JOHN WOODSFORD 

MR PETER MCKILLOP 

MR PETER JAMES RODGERS 

MR PETER WILLIAM STANCLIFFE 

MR JOHANNES JACOBUS VAN KUYK 

MR ALFRED ADAM & MRS GERDA ADAM 

MR PETER JOSEPH MCGUIRE 

MR WARREN JOHN BEAVIS 

MS MARISA ELIZABETH DOWLING 

WATERFORD SALE PTY LTD 

MR JOHN ANASSIS 
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HILLS LIMITED
230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 <MCKENZIE SUPER FUND A/C> 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 <MULGA FAMILY A/C> 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 <PRIDER SUPER FUND A/C> 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 <RODGERS SUPERFUND A/C> 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 <RENNCAW FAMILY A/C> 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 <THE MCNAUGHTON INVEST A/C> 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 <THE JAYEL SUPER FUND A/C> 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 <THE TWO JAYS SUPERFUND A/C> 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 <JIMS AND JOELS SUPER FUND> 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 <KNY FAMILY SUPER FUND A/C> 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 <GRACENT HOLDINGS S/F A/C> 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 <BOB MARSH SUPER FUND A/C> 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 <BLAIRHAME P/L SUPER FUND A/C> 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 <A & J ADUCKIEWICZ S/F A/C> 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 <ALLEN NJMP FAMILY S/F A/C> 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

230 100,000 0.02 0 0 0 0.00 0.00 100,000 0.02

231 <ACCUMULATION A/C> 98,370 0.02 0 0 0 0.00 0.00 98,370 0.02

232 <PECAH SUPER FUND A/C> 97,031 0.02 0 0 0 0.00 0.00 97,031 0.02

233 <GH&BH INVESTMENTS S/F A/C> 97,000 0.02 0 0 0 0.00 0.00 97,000 0.02

234 96,793 0.02 0 0 0 0.00 0.00 96,793 0.02

235 <BRAD GRUNERT FAMILY A/C> 95,500 0.02 0 0 0 0.00 0.00 95,500 0.02

236 95,366 0.02 0 0 0 0.00 0.00 95,366 0.02

237 <CHALLENGE SUPER FUND A/C> 95,238 0.02 0 0 0 0.00 0.00 95,238 0.02

238 <SAMARTZIS ALLEN S/F A/C> 94,000 0.02 0 0 0 0.00 0.00 94,000 0.02

238 94,000 0.02 0 0 0 0.00 0.00 94,000 0.02

238 94,000 0.02 0 0 0 0.00 0.00 94,000 0.02

239 <NEPENTHES SUPER FUND A/C> 90,800 0.02 0 0 0 0.00 0.00 90,800 0.02

240 90,083 0.02 0 0 0 0.00 0.00 90,083 0.02

SAMARTZIS ALLEN SUPERANNUATION PTY LTD 

MR RODNEY MICHAEL WATSON & MRS ANNA MAREE WATSON 

MS JOANNA LOUISE ROGERS 

DR ANTONY JOHN VEALE & MRS BRONWYN MARIE VEALE 

MR WILLIAM ROBERT HEWTON 

PECAH PTY LTD 

GH & BH INVESTMENTS PTY LTD 

MR TONY SIDAWI 

MR BRAD MATTHEW GRUNERT & MS PATRICIA GIANNINI 

MR DONALD PRATLEY & MRS MARILYN JOAN PRATLEY 

CHALLENGE SUPER PTY LTD 

JENNIFER HELEN HILL-LING 

HUROSE PTY LTD 

DR ZITA BALLOK 

DR DAVID ALAN CHAMBERS 

D'ARGENTO INVESTMENTS PTY LTD 

ECAPITAL NOMINEES PTY LIMITED 

MR CHRISTOPHER PAUL BEAUMONT 

MR ASHLEY MARK THOMPSON & MRS JULIE ANNE THOMPSON 

MR BRUCE MCCANN PURCELL 

MR BRUNO LO'CASTRO 

MISS GERALDINE SIEW YEE CHIN 

HILLS ASSOCIATES PTY LTD 

MR ANTHONY ADUCKIEWICZ & MS JENNIFER LYNNE ADUCKIEWICZ 

MR NATHANIEL ALLEN & MRS JACKIE ALLEN 

MR JOHN JOSEPH RYAN 

MR GABOR SZANTO 

MR CHARLIE SULTANA 

MR CHRISTOPHER ROBERT READ & MRS JANET LOUISE READ 

RILAT PTY LTD 

MAXLEK PTY LTD 

MR KARL HEINZ KNY & MRS BRIGITTE PORADA KNY 

GRACENT HOLDINGS PTY LIMITED 

MR ROBERT MICHAEL MARSH & MS JANETTE GRACE HIRST

BLAIRHAME PTY LTD 

MULGA (SA) PTY LTD 

PRIDER INVESTMENTS PTY LTD 

MR PETER JAMES RODGERS & MRS LEE MARY RODGERS 

RENNCAW PTY LTD 

BUDWORTH PTY LTD 

JAYEL NOMINEES PTY LTD 

MR MICHAEL BEEN CHOON LOH 

MR MARK LONGMUIR 

MR PETER WAYNE SAULTRY & MRS YOLANDE MARGARET SAULTRY 

MR PETER STUART COLQUHOUN & MRS JULIA MARGARET COLQUHOUN 

MR PETER LAURENCE SHIPP & DR CAROL LESLEY BROOK 

MR KENNETH JAMES MCKENZIE & MRS VALI MARY MCKENZIE 

MR MICHAEL ROGER KUSTERS 
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HILLS LIMITED
241 <LABUSHRA SUPERFUND A/C> 90,000 0.02 0 0 0 0.00 0.00 90,000 0.02

241 90,000 0.02 0 0 0 0.00 0.00 90,000 0.02

242 89,216 0.02 0 0 0 0.00 0.00 89,216 0.02

243 87,176 0.02 0 0 0 0.00 0.00 87,176 0.02

244 87,000 0.02 0 0 0 0.00 0.00 87,000 0.02

245 86,956 0.02 0 0 0 0.00 0.00 86,956 0.02

246 <WEINMANN NO 5 A/C> 86,000 0.02 0 0 0 0.00 0.00 86,000 0.02

247 85,000 0.02 0 0 0 0.00 0.00 85,000 0.02

247 85,000 0.02 0 0 0 0.00 0.00 85,000 0.02

248 <JAMES BYRNE SF A/C> 84,600 0.02 0 0 0 0.00 0.00 84,600 0.02

249 84,509 0.02 0 0 0 0.00 0.00 84,509 0.02

250 83,333 0.02 0 0 0 0.00 0.00 83,333 0.02

251 82,700 0.02 0 0 0 0.00 0.00 82,700 0.02

252 <DRP> 82,646 0.02 0 0 0 0.00 0.00 82,646 0.02

253 <PAMADEN SUPER FUND A/C> 82,149 0.02 0 0 0 0.00 0.00 82,149 0.02

254 81,395 0.02 0 0 0 0.00 0.00 81,395 0.02

255 <DREW SCHULL A/C> 81,004 0.02 0 0 0 0.00 0.00 81,004 0.02

256 81,000 0.02 0 0 0 0.00 0.00 81,000 0.02

256 81,000 0.02 0 0 0 0.00 0.00 81,000 0.02

256 81,000 0.02 0 0 0 0.00 0.00 81,000 0.02

257 80,980 0.02 0 0 0 0.00 0.00 80,980 0.02

258 <DRP A/C> 80,649 0.02 0 0 0 0.00 0.00 80,649 0.02

259 80,382 0.02 0 0 0 0.00 0.00 80,382 0.02

260 <CJC PROPERTY A/C> 80,000 0.01 0 0 0 0.00 0.00 80,000 0.01

260 <FRASER DENTAL SVS S/F A/C> 80,000 0.01 0 0 0 0.00 0.00 80,000 0.01

260 80,000 0.01 0 0 0 0.00 0.00 80,000 0.01

260 80,000 0.01 0 0 0 0.00 0.00 80,000 0.01

260 80,000 0.01 0 0 0 0.00 0.00 80,000 0.01

260 80,000 0.01 0 0 0 0.00 0.00 80,000 0.01

261 <RODD YOUNG UNIT A/C> 78,500 0.01 0 0 0 0.00 0.00 78,500 0.01

262 78,000 0.01 0 0 0 0.00 0.00 78,000 0.01

263 77,000 0.01 0 0 0 0.00 0.00 77,000 0.01

263 77,000 0.01 0 0 0 0.00 0.00 77,000 0.01

264 76,500 0.01 0 0 0 0.00 0.00 76,500 0.01

265 <THE BOETTCHER SUPER A/C> 76,105 0.01 0 0 0 0.00 0.00 76,105 0.01

266 <STACEY FAMILY SUPER A/C> 76,065 0.01 0 0 0 0.00 0.00 76,065 0.01

267 <R & C WHITE RETIREMENT A/C> 75,630 0.01 0 0 0 0.00 0.00 75,630 0.01

268 <R&M RITTER SUPER FUND A/C> 75,000 0.01 0 0 0 0.00 0.00 75,000 0.01

268 <SPPL01 - V12921 A/C> 75,000 0.01 0 0 0 0.00 0.00 75,000 0.01

268 SUMMERFIELD ENTERPRISES 75,000 0.01 0 0 0 0.00 0.00 75,000 0.01

268 75,000 0.01 0 0 0 0.00 0.00 75,000 0.01

268 75,000 0.01 0 0 0 0.00 0.00 75,000 0.01

268 75,000 0.01 0 0 0 0.00 0.00 75,000 0.01

269 74,991 0.01 0 0 0 0.00 0.00 74,991 0.01

270 <ALLAN EDWARDS SUPER A/C> 74,537 0.01 0 0 0 0.00 0.00 74,537 0.01

271 74,000 0.01 0 0 0 0.00 0.00 74,000 0.01

272 <SHREWSBURY INV FUND A/C> 73,438 0.01 0 0 0 0.00 0.00 73,438 0.01

273 <OSHEA FAMILY S/F A/C> 72,626 0.01 0 0 0 0.00 0.00 72,626 0.01

MR JOHN ERSKINE YOUNG & MRS ELIZABETH MEGAN YOUNG 

SLACK PTY LTD 

MRS ANNETTE HAWKINS 

MR IAN WILLIAM FULLER & MRS NICOLE LOUISE FULLER 

MR PETER OSHEA & MRS THERESE OSHEA 

RA & MA RITTER SUPERANNUATION PTY LIMITED 

BOND STREET CUSTODIANS LIMITED 

MR WAYNE BROWN 

MR RUSSELL CAMERON MACKENZIE 

MR JOHN BARRY LAMBERT 

MR BRIAN WAYNE JEFFERY 

MR BASSEM YOUSSEF HANNA & MRS SUZAN HANNA 

MYOWN CONSTRUCTIONS PTY LTD 

MR GAURAV SETHI 

THE BOETTCHER SUPER FUND PTY LTD 

JEANCA INVESTMENTS PTY LTD 

MR RICHARD CONWAY WHITE & MRS CARMEL ANNE WHITE

MR JOHN HENRY BAMFIELD 

MR JOSEPH XIRIHA & MS MILALUNA XIRIHA 

MR JACK BOGHOS 

MR ADAM DOUGLAS KELLY 

ALTBURY PTY LTD 

MR GARRY RICHARD RYAN 

MR GREGORY JAMES ROUND 

MR RONALD THOMAS DELAFORCE 

BNP PARIBAS NOMINEES PTY LTD BARCLAYS 

MR ROBERT MUIR HOST 

CJC (QLD) PTY LTD 

DR SCOTT FRASER FRENCH & MRS JULIEN ALICIA FRENCH 

BNP PARIBAS NOMS PTY LTD 

PAMADEN PTY LTD 

RICHARD ALASTAIR DUNCAN 

CLICKABLE PUBLISHING PTY LTD 

MRS EILEEN MARGARET MARTIN

MR TERENCE VINCENT O'ROURKE 

MR DENIS MEAGHER 

MR HANSJOERG ZINSLI 

MR JAMES BYRNE & MRS KATHLEEN BYRNE & MS CARON BYRNE 

MR TERRY GEORGE BLAND 

MRS CATHERINE KEEGAN 

MR ROBERT THOMPSON 

MR GEOFFREY ALAN HILL 

MR BARRY LAURENCE SMITH 

MRS ELISABETH FICHTER 

MR RODNEY WILLIAM CLIFFORD 

MR ALAN HOWARD BASHEW NATHAN & MRS JOSIE JENNIFER NATHAN 

GASTCU PTY LTD 

MR ROBERTO LAMMERTS & MRS ANGELIQUE LAMMERTS & MRS CONSTANCE HARPER 
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HILLS LIMITED
274 <M & P PROP STAFF FUND A/C> 72,615 0.01 0 0 0 0.00 0.00 72,615 0.01

275 72,500 0.01 0 0 0 0.00 0.00 72,500 0.01

276 <SJW SUPERFUND A/C> 72,288 0.01 0 0 0 0.00 0.00 72,288 0.01

277 <J W HAMILTON FAMILY A/C> 71,668 0.01 0 0 0 0.00 0.00 71,668 0.01

278 71,486 0.01 0 0 0 0.00 0.00 71,486 0.01

279 <HEINE LEE SUPERFUND A/C> 71,428 0.01 0 0 0 0.00 0.00 71,428 0.01

280 70,834 0.01 0 0 0 0.00 0.00 70,834 0.01

281 <HUME STREET SUPERFUND A/C> 70,500 0.01 0 0 0 0.00 0.00 70,500 0.01

281 <CLISSANDA A/C> 70,500 0.01 0 0 0 0.00 0.00 70,500 0.01

281 <CHALK S/F A/C> 70,500 0.01 0 0 0 0.00 0.00 70,500 0.01

281 70,500 0.01 0 0 0 0.00 0.00 70,500 0.01

282 70,000 0.01 0 0 0 0.00 0.00 70,000 0.01

282 <BUNTING SUPER FUND A/C> 70,000 0.01 0 0 0 0.00 0.00 70,000 0.01

282 <HONE SUPER FUND A/C> 70,000 0.01 0 0 0 0.00 0.00 70,000 0.01

282 <HALL FAMILY ACCOUNT> 70,000 0.01 0 0 0 0.00 0.00 70,000 0.01

282 <GUERIN RETIREMENT FUND A/C> 70,000 0.01 0 0 0 0.00 0.00 70,000 0.01

282 <O'CALLAGHAN S/F A/C> 70,000 0.01 0 0 0 0.00 0.00 70,000 0.01

282 70,000 0.01 0 0 0 0.00 0.00 70,000 0.01

283 <DKT FAMILY A/C> 69,800 0.01 0 0 0 0.00 0.00 69,800 0.01

284 <GARCAR INV SUPER FUND A/C> 69,714 0.01 0 0 0 0.00 0.00 69,714 0.01

285 <PM PARADIGMS SF A/C> 69,411 0.01 0 0 0 0.00 0.00 69,411 0.01

286 69,000 0.01 0 0 0 0.00 0.00 69,000 0.01

287 <THE KELADA FAMILY A/C> 68,867 0.01 0 0 0 0.00 0.00 68,867 0.01

288 68,693 0.01 0 0 0 0.00 0.00 68,693 0.01

289 68,595 0.01 0 0 0 0.00 0.00 68,595 0.01

290 <BARJESS SUPER FUND A/C> 68,583 0.01 0 0 0 0.00 0.00 68,583 0.01

291 68,170 0.01 0 0 0 0.00 0.00 68,170 0.01

292 67,000 0.01 0 0 0 0.00 0.00 67,000 0.01

293 <MANI INDRA FAMILY SUPER A/C> 66,660 0.01 0 0 0 0.00 0.00 66,660 0.01

294 66,362 0.01 0 0 0 0.00 0.00 66,362 0.01

295 <A & J SUPER FUND A/C> 66,024 0.01 0 0 0 0.00 0.00 66,024 0.01

296 66,000 0.01 0 0 0 0.00 0.00 66,000 0.01

297 <DRP A/C> 65,845 0.01 0 0 0 0.00 0.00 65,845 0.01

298 65,620 0.01 0 0 0 0.00 0.00 65,620 0.01

299 <CHILD A/C> 65,464 0.01 0 0 0 0.00 0.00 65,464 0.01

300 65,315 0.01 0 0 0 0.00 0.00 65,315 0.01

301 65,000 0.01 0 0 0 0.00 0.00 65,000 0.01

302 64,623 0.01 0 0 0 0.00 0.00 64,623 0.01

303 64,516 0.01 0 0 0 0.00 0.00 64,516 0.01

304 64,000 0.01 0 0 0 0.00 0.00 64,000 0.01

305 63,985 0.01 0 0 0 0.00 0.00 63,985 0.01

306 63,710 0.01 0 0 0 0.00 0.00 63,710 0.01

307 <BRUCE COULTER WILL A/C> 62,200 0.01 0 0 0 0.00 0.00 62,200 0.01

308 <DOVER SUPER FUND A/C> 62,098 0.01 0 0 0 0.00 0.00 62,098 0.01

309 62,000 0.01 0 0 0 0.00 0.00 62,000 0.01

310 61,750 0.01 0 0 0 0.00 0.00 61,750 0.01

311 61,741 0.01 0 0 0 0.00 0.00 61,741 0.01

312 61,600 0.01 0 0 0 0.00 0.00 61,600 0.01

MR ROBERT ANGUS WEST & MRS VICKIANNE MARGARET WEST 

MR ROBERT IAN JUNOR 

MR DAVID ROBERT SMITH 

MRS LEE REBEKAH RUSHWORTH 

MR BRENDON BLACKER 

MR VALASSIOS HADJI 

CAGIS INTERNATIONAL PTY LTD 

MR LEONARD REX SOLLY 

MS KATE EILEEN BRANUM 

MRS CHERYL DIANNE PAISLEY 

MR ANDREW GERALD COULTER & MS JEANETTE CAROLINE COULTER 

MCSHORP PTY LTD 

BNP PARIBAS NOMINEES PTY LTD HUB24 CUSTODIAL SERV LTD 

MRS ANNIE LO 

SHARESIES NOMINEE LIMITED 

MRS JENNIFER IRENE WILSON 

MS FIONA GAULT 

BARJESS PTY LTD 

MR JOHN MCCALLUM BEHENNA 

MR SORIN HARPA & MRS GABRIELA HARPA 

MI SUPERANNUATION FUND PTY LTD 

MRS PATRICIA MAY DUNCAN 

AB & JD PTY LTD 

GARCAR INVESTMENTS PTY LIMITED 

MR PETER ANDREW WOOLLEY & MRS MARY WOOLLEY 

MRS MONICA CHAPPELL 

MR BOULOS ALEXANDER FARID KELADA & MRS GILLIAN ANN MARIA KELADA 

DR BELINDA LEE MCGRATH-STEER 

MR CHARLES FICHTER 

I H SUPERANNUATION PTY LTD 

RINCO PTY LIMITED 

MR DENNIS WAYNE GUERIN & MRS SUZANNE CHERYL GUERIN 

MARONA NOMINEES PTY LTD 

MS ZHI GAO 

TANARK INVESTMENTS PTY LTD 

61 HUME ST PTY LTD 

CLISSANDA PTY LTD 

MR ALAN CHARLES CHALK & MRS HELEN KAYE CHALK 

MR COLIN JOHN LYNAM 

DR PETER WINDEYER DONOVAN 

MR PAUL BRYMORE BUNTING & MRS FIONA BUNTING 

MS RITA MRAKAS 

MR STEPHEN JAMES WHITE & MRS LINDA SUZANNE WHITE 

KAJANG PTY LTD 

MS ZAYNAB FIDAHUSAYN MUHAMMAD ALY 

MR RENE PIERRE HEINE & MR ADAM NICHOLAS HEINE & MS VERONICA HENG TENG LEE 

MR STEPHANE MOE FICHTER 

EMPDOT INVESTMENTS PTY LTD 
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HILLS LIMITED
313 <LEVITZKE SUPER FUND A/C> 61,534 0.01 0 0 0 0.00 0.00 61,534 0.01

314 <CROSS SUPER FUND A/C> 61,415 0.01 0 0 0 0.00 0.00 61,415 0.01

315 <L & K MARTIN SUPER FUND A/C> 61,000 0.01 0 0 0 0.00 0.00 61,000 0.01

316 60,679 0.01 0 0 0 0.00 0.00 60,679 0.01

317 <ASA & TS SONS SUPERFUND A/C> 60,485 0.01 0 0 0 0.00 0.00 60,485 0.01

318 60,400 0.01 0 0 0 0.00 0.00 60,400 0.01

319 60,106 0.01 0 0 0 0.00 0.00 60,106 0.01

320 60,000 0.01 0 0 0 0.00 0.00 60,000 0.01

320 60,000 0.01 0 0 0 0.00 0.00 60,000 0.01

320 60,000 0.01 0 0 0 0.00 0.00 60,000 0.01

320 60,000 0.01 0 0 0 0.00 0.00 60,000 0.01

320 60,000 0.01 0 0 0 0.00 0.00 60,000 0.01

320 <ANNABEL TRENDS P/L S/F A/C> 60,000 0.01 0 0 0 0.00 0.00 60,000 0.01

320 <BENJAMIN FAMILY SUPER A/C> 60,000 0.01 0 0 0 0.00 0.00 60,000 0.01

320 <L & R BLAKENEY S/FUND A/C> 60,000 0.01 0 0 0 0.00 0.00 60,000 0.01

320 <JOHN HEALY SUPER FUND A/C> 60,000 0.01 0 0 0 0.00 0.00 60,000 0.01

320 <F & T MANISCALCO SUPER A/C> 60,000 0.01 0 0 0 0.00 0.00 60,000 0.01

320 <P BELL FAMILY A/C> 60,000 0.01 0 0 0 0.00 0.00 60,000 0.01

320 <THE HEAGNEY S/F A/C> 60,000 0.01 0 0 0 0.00 0.00 60,000 0.01

320 <SANDON SUPER FUND A/C> 60,000 0.01 0 0 0 0.00 0.00 60,000 0.01

320 <SUPER FUND A/C> 60,000 0.01 0 0 0 0.00 0.00 60,000 0.01

320 <THE BETHERAS SUPER FUND A/C> 60,000 0.01 0 0 0 0.00 0.00 60,000 0.01

320 60,000 0.01 0 0 0 0.00 0.00 60,000 0.01

320 60,000 0.01 0 0 0 0.00 0.00 60,000 0.01

320 60,000 0.01 0 0 0 0.00 0.00 60,000 0.01

320 60,000 0.01 0 0 0 0.00 0.00 60,000 0.01

321 <BEALE S/F A/C> 59,620 0.01 0 0 0 0.00 0.00 59,620 0.01

322 <O'SULLIVAN SUPER FUND A/C> 59,414 0.01 0 0 0 0.00 0.00 59,414 0.01

323 <WBEAVIS SUPER FUND A/C> 59,000 0.01 0 0 0 0.00 0.00 59,000 0.01

324 58,750 0.01 0 0 0 0.00 0.00 58,750 0.01

324 58,750 0.01 0 0 0 0.00 0.00 58,750 0.01

325 58,600 0.01 0 0 0 0.00 0.00 58,600 0.01

326 <ENGONOMIC STAFF SUPER A/C> 58,293 0.01 0 0 0 0.00 0.00 58,293 0.01

327 58,000 0.01 0 0 0 0.00 0.00 58,000 0.01

328 <SMITH SUPER FUND A/C> 57,940 0.01 0 0 0 0.00 0.00 57,940 0.01

329 <S CREAK SUPER PENSN A/C> 57,500 0.01 0 0 0 0.00 0.00 57,500 0.01

330 56,903 0.01 0 0 0 0.00 0.00 56,903 0.01

331 56,400 0.01 0 0 0 0.00 0.00 56,400 0.01

332 56,000 0.01 0 0 0 0.00 0.00 56,000 0.01

333 <VAN UUM INVESTMENTS S/F A/C> 55,909 0.01 0 0 0 0.00 0.00 55,909 0.01

334 <SHUANG YI ZHANG A/C> 55,867 0.01 0 0 0 0.00 0.00 55,867 0.01

335 <H & B KUEGLER SUPER A/C> 55,828 0.01 0 0 0 0.00 0.00 55,828 0.01

336 <IPS SUPERFUND A/C> 55,037 0.01 0 0 0 0.00 0.00 55,037 0.01

337 55,000 0.01 0 0 0 0.00 0.00 55,000 0.01

337 55,000 0.01 0 0 0 0.00 0.00 55,000 0.01

337 55,000 0.01 0 0 0 0.00 0.00 55,000 0.01

337 55,000 0.01 0 0 0 0.00 0.00 55,000 0.01

337 55,000 0.01 0 0 0 0.00 0.00 55,000 0.01

MR WALTER IAN THOMPSON 

MR PIERS HOGAN BLAKE & MRS ROBIN PATRICIA BLAKE 

MISS TUONG VY QUYNH NGUYEN 

MR GLEN RICHARD TAYLOR & MRS ROSANNA TAYLOR 

MR FRIXOS POLYCARPOU 

MRS CARMEL WINTERS & MR GREGORY WINTERS 

MRS JANEL INGRAM 

MR GERARD THEODORE VAN UUM & MRS PAMELA JANETTE VAN UUM 

MR ZHONG LI ZHANG 

MRS BRIGITTA META KUEGLER 

IOOF INVESTMENT SERVICES LIMITED 

MR ALASTAIR RONALD ANDERSON 

ENGONOMIC MANAGEMENT CONSULTANTS PTY LIMITED 

MR PETER KENNETH HARNEY 

GSINV PTY LTD 

STEPHEN CREAK SUPERANNUATION PTY LTD 

MR CHUN KIT FONG 

MR BARRY CLIFTON UNDERWOOD 

MRS PATRICIA TERESA BEALE & MR JEFFREY BEALE 

MR ERIC ROY O'SULLIVAN & MRS ROSALYN ANN O'SULLIVAN 

MR WARREN JOHN BEAVIS 

MS YAN JUN WANG 

MR MICHAEL ROBERT LAW 

SANDON SUPERANNUATION FUND PTY LTD 

MR TERRENCE WARREN COPE & MRS SUZANNE COPE 

DR STEPHEN LIONEL BETHERAS 

MR GREGORY LAWRENCE WHITE 

MR HILARY LAWRENCE BURGESS 

MR JAMES ROBERT BROWN 

MR PHILLIP SAMUEL BENJAMIN & MRS SANDRA ROSALIE BENJAMIN 

MR KERRY LEONARD BLAKENEY & MRS ROSLYN LOUISE BLAKENEY 

HALCYONDAE PTY LIMITED 

MR FRANK MANISCALCO & MRS TERESA MANISCALCO 

LITTLE PETE PTY LTD 

REBBER PTY LTD 

MR PAUL RHYS ANDREWS 

MR PETER DOSTINE & MRS JOY DOSTINE 

MR TREVOR JOHN HALL & MRS ANNE-MARIE HALL 

MRS MAXINE ALICE WATSON 

MS CHELSEA-ANNE EDWARDS 

MDAD INVESTMENT PTY LTD 

CROSS FAMILY HOLDINGS PTY LTD 

LK MARTIN PTY LTD 

MR ROSS ALFRED STICKMAN & MRS THELMA MURIEL STICKMAN 

ASA & TS SONS PTY LTD 

MR GREGORY STEWART BARDWELL 

MR RICARDO HAFON & MS EDNA MARY HAFON 

JT BEACH PTY LTD 

204



HILLS LIMITED
338 54,054 0.01 0 0 0 0.00 0.00 54,054 0.01

339 54,050 0.01 0 0 0 0.00 0.00 54,050 0.01

340 <CLEMENS FAMILY SUPER A/C> 54,000 0.01 0 0 0 0.00 0.00 54,000 0.01

341 53,819 0.01 0 0 0 0.00 0.00 53,819 0.01

342 <EQUITY FINANCE A/C> 53,722 0.01 0 0 0 0.00 0.00 53,722 0.01

343 53,604 0.01 0 0 0 0.00 0.00 53,604 0.01

344 <THE CARDOW SUPER FUND A/C> 53,523 0.01 0 0 0 0.00 0.00 53,523 0.01

345 53,136 0.01 0 0 0 0.00 0.00 53,136 0.01

346 52,459 0.01 0 0 0 0.00 0.00 52,459 0.01

347 <COLLIER SUPER FUND A/C> 52,450 0.01 0 0 0 0.00 0.00 52,450 0.01

348 52,011 0.01 0 0 0 0.00 0.00 52,011 0.01

349 52,000 0.01 0 0 0 0.00 0.00 52,000 0.01

349 <WOODSFORD SUPER FUND A/C> 52,000 0.01 0 0 0 0.00 0.00 52,000 0.01

350 51,999 0.01 0 0 0 0.00 0.00 51,999 0.01

351 51,700 0.01 0 0 0 0.00 0.00 51,700 0.01

351 51,700 0.01 0 0 0 0.00 0.00 51,700 0.01

352 51,615 0.01 0 0 0 0.00 0.00 51,615 0.01

353 50,805 0.01 0 0 0 0.00 0.00 50,805 0.01

354 <RUTH BATH S/F A/C> 50,100 0.01 0 0 0 0.00 0.00 50,100 0.01

355 50,009 0.01 0 0 0 0.00 0.00 50,009 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 <S & L AHRENS SUPER FUND A/C> 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 <LOVETT SUPER FUND A/C> 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 <THE POWELL S/F A/C> 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 <THE MK A/C> 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 <SCHULTZ FAMILY A/C> 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 <COOLOONGATTA EST S/F NO2 A/C> 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 <CROMMELIN FAMILY SUPER A/C> 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 <DOMO'S SUPER FUND A/C> 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 <DINITITTI SUPER A/C> 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 <AW SUPERFUND A/C> 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 <BRETT ELLIOTT SUPER A/C> 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 <HENFAM SUPER FUND A/C> 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 <HANSJOERG ZINSLI SUPER F A/C> 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 <G J PARKER SUPER FUND A/C> 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 <G & K GAY FAM SF A/C> 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 <G & J LEWIS SUPERFUND A/C> 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

DARRELEN PTY LIMITED 

GANZI FAMILY SUPER PTY LTD 

G J PARKER SUPER PTY LTD 

HARPAGON PTY LTD 

MR GARY LEWIS & MRS JANET LEWIS 

COOLOONGATTA ESTATE PTY LTD 

TB & EK NOMINEES PTY LTD 

DOMO'S SUPER FUND PTY LTD 

TITTIDINI PTY LTD 

A D WAHLHAUS & ASSOCIATES PTY LTD 

MR BRETT RICHARD ELLIOTT 

EST MALCOLM JOHN MENDAY 

MR STEFAN JOHN AHRENS & MRS LEANNE GAIL AHRENS 

MR MALCOLM STUART LOVETT & MRS SANDRA MARGARET LOVETT 

MR JOHN ALAN POWELL & MRS BETTY MAY POWELL 

MR MICHAEL MUNTISOV 

MRS CAROL ANNE HILL-LING 

MR DEREK SIMON BROWN 

MR CHRISTOPHER STUART JACKA 

MR CLIVE ROBERT SMITH 

MR CORNELIUS JOSEPH RYAN & MRS MARGARET ROSE RYAN 

MISS CHIAO YUN LAO 

DISCOVERY 2000 PTY LTD 

MR GEOFFREY WINTON LANE & MRS MARGARET JILL LANE 

MR JAMES NORMAN RITCHIE

MR IAN LINDSAY MACNAB 

MR JOHN FREDERICK STREET 

MR BRIAN ROBERT PICKARD 

MR ARTHUR ERNEST ALLISON 

MR GRANT MILES 

MR BRADLEY ADRIAN SHARKEY 

MRS SAMANTHA KATE SHARKEY 

MR STEPHEN WILLIAM COLLARD & MRS FRANCESCA ANN COLLARD 

MR JAMES EDMOND THOMPSON 

RISB MANAGEMENT PTY LTD 

MR PETER CLIFFORD BULLOCK 

MS SHIRLEY ALISON HASLAM 

COLLIER SUPER PTY LTD 

MR DONALD ANGUS ROSS 

MR JASON GILBERT RIGGS 

NAMBE PTY LTD 

STEVENS SUPERANNUATION PTY LTD 

RUTH CLEMENS SUPER PTY LTD 

MRS JENNIFER MAY DOWNIE 

MERRILL LYNCH (AUSTRALIA) NOMINEES PTY LIMITED 

MR PETER CHARLES COUSINS 

MR DAREN COLIN CARDOW & MRS ANITA TOY CARDOW 

MR MARK GEORGE 
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HILLS LIMITED
356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

356 50,000 0.01 0 0 0 0.00 0.00 50,000 0.01

357 49,986 0.01 0 0 0 0.00 0.00 49,986 0.01

358 49,744 0.01 0 0 0 0.00 0.00 49,744 0.01

359 49,000 0.01 0 0 0 0.00 0.00 49,000 0.01

360 48,699 0.01 0 0 0 0.00 0.00 48,699 0.01

361 48,694 0.01 0 0 0 0.00 0.00 48,694 0.01

362 48,175 0.01 0 0 0 0.00 0.00 48,175 0.01

363 <TOWNS FAMILY S/F A/C> 48,147 0.01 0 0 0 0.00 0.00 48,147 0.01

364 48,078 0.01 0 0 0 0.00 0.00 48,078 0.01

365 48,000 0.01 0 0 0 0.00 0.00 48,000 0.01

366 <SWAN STAFF SUPER FUND A/C> 47,731 0.01 0 0 0 0.00 0.00 47,731 0.01

367 <MCDONALD SUPER FUND A/C> 47,100 0.01 0 0 0 0.00 0.00 47,100 0.01

368 <THE S & M PONSONBY S/F A/C> 47,000 0.01 0 0 0 0.00 0.00 47,000 0.01

368 <FREETH FAMILY A/C> 47,000 0.01 0 0 0 0.00 0.00 47,000 0.01

368 <I&U S/F A/C> 47,000 0.01 0 0 0 0.00 0.00 47,000 0.01

368 47,000 0.01 0 0 0 0.00 0.00 47,000 0.01

368 47,000 0.01 0 0 0 0.00 0.00 47,000 0.01

368 47,000 0.01 0 0 0 0.00 0.00 47,000 0.01

368 47,000 0.01 0 0 0 0.00 0.00 47,000 0.01

368 47,000 0.01 0 0 0 0.00 0.00 47,000 0.01

368 47,000 0.01 0 0 0 0.00 0.00 47,000 0.01

369 <GRIEVE SUPER FUND A/C> 46,485 0.01 0 0 0 0.00 0.00 46,485 0.01

370 46,441 0.01 0 0 0 0.00 0.00 46,441 0.01

371 46,400 0.01 0 0 0 0.00 0.00 46,400 0.01

372 46,237 0.01 0 0 0 0.00 0.00 46,237 0.01

373 46,042 0.01 0 0 0 0.00 0.00 46,042 0.01

374 <THE ELLIOT SUPER FUND A/C> 45,500 0.01 0 0 0 0.00 0.00 45,500 0.01

375 45,483 0.01 0 0 0 0.00 0.00 45,483 0.01

376 45,392 0.01 0 0 0 0.00 0.00 45,392 0.01

377 45,004 0.01 0 0 0 0.00 0.00 45,004 0.01

378 45,000 0.01 0 0 0 0.00 0.00 45,000 0.01

SHARMONT PTY LTD 

MR JAGANDEEP SINGH RANA 

MRS PRUDENCE GRETAMARJORIE YVONNE WARNECKE 

ARTHUR STANLEY HARRISON 

MISS EUGENIA HIU TING LO 

MR JOHN CHAN 

DAMAN PTY LTD 

CLAREMONT INVESTMENTS PTY LTD 

MISS KYLIE LOUISE BIGNELL 

MRS PATRICIA ANNE CHALKLEY 

MRS CHRISTINE JANE ROSE 

I&U SUPERANNUATION PTY LTD 

MRS JOAN MARION JAMES 

MR CRAIG STEPHEN FREE 

MR DAVID JOHN PHILLIPS 

MR JOEL CHAN 

MR JOAQUIN CHAN 

MRS RUXANDRA MANUELA BOCHIS 

MR RAMAN CHAUHAN & MRS DAXA CHAUHAN 

SWAN STAFF SUPERANNUATION PTY LTD 

MCDONALD SUPER PTY LTD 

RED ROCKET ENTERPRISES PTY LTD 

MR ANTHONY FREETH & MRS KAY FREETH 

MR ALLEN RAYMOND OLIVER 

MR MICHAEL JOHN COFFEY 

MR NEVILLE JAMES ADAIR 

MRS JANINE BELLE BROWN 

MRS JULIE LORRAINE BROADFORD 

YARRAGINNY PTY LTD 

MRS KIT CHING SHUM 

MRS LUCY WINLOW 

MRS MARGARET ANN DINTE 

MRS MY HA NHIEU 

MRS DEEPA CHANDANI BANNEHEKA 

MR PETER FEHER & MRS JULIE ANN FEHER 

MR PETER DOUGLAS MARBURG 

MR MALCOLM PHILIP REED & MRS PAMELA AUDREY REED 

MR MUKESH CHAND 

MS CHERYL JANE MATTHEWS 

MS ALISON JEAN WILDY 

NC EQUITIES PTY LTD 

MR WESLEY GEOFFREY LEED 

MR ZHU LIANG 

MR RODNEY JOHN COX 

MR ROBERT BRUCE POLLARD 

MR PIETER JACOBUS VAN DER SLEESEN 

MR ROBERT JOHN BERG & MRS LAUREL BERG 

MR STEVEN RICHARD EASTAUGH 
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HILLS LIMITED
378 45,000 0.01 0 0 0 0.00 0.00 45,000 0.01

378 <SHEPHERDS PIE S/F A/C> 45,000 0.01 0 0 0 0.00 0.00 45,000 0.01

378 <GREEN FAMILY SUPER FUND A/C> 45,000 0.01 0 0 0 0.00 0.00 45,000 0.01

378 <HOLDEN HOLDEN & ASS S/F A/C> 45,000 0.01 0 0 0 0.00 0.00 45,000 0.01

378 <BOON SUPERFUND A/C> 45,000 0.01 0 0 0 0.00 0.00 45,000 0.01

379 <LAMBERT SUPER FUND A/C> 44,986 0.01 0 0 0 0.00 0.00 44,986 0.01

380 44,568 0.01 0 0 0 0.00 0.00 44,568 0.01

381 44,180 0.01 0 0 0 0.00 0.00 44,180 0.01

382 44,000 0.01 0 0 0 0.00 0.00 44,000 0.01

383 43,955 0.01 0 0 0 0.00 0.00 43,955 0.01

384 <R & M BIANCARDI A/C> 43,823 0.01 0 0 0 0.00 0.00 43,823 0.01

385 43,800 0.01 0 0 0 0.00 0.00 43,800 0.01

386 <CLAMET SUPER FUND A/C> 43,396 0.01 0 0 0 0.00 0.00 43,396 0.01

387 <CHRIS CARROLL SF A/C> 43,200 0.01 0 0 0 0.00 0.00 43,200 0.01

388 43,189 0.01 0 0 0 0.00 0.00 43,189 0.01

389 42,675 0.01 0 0 0 0.00 0.00 42,675 0.01

390 42,515 0.01 0 0 0 0.00 0.00 42,515 0.01

391 <J B & N F SPOONER SF A/C> 42,374 0.01 0 0 0 0.00 0.00 42,374 0.01

392 <RUTHERFORD SEASIDE S/F A/C> 42,300 0.01 0 0 0 0.00 0.00 42,300 0.01

393 41,789 0.01 0 0 0 0.00 0.00 41,789 0.01

394 <LADHAMS CAR SALES S/F A/C> 41,659 0.01 0 0 0 0.00 0.00 41,659 0.01

395 41,600 0.01 0 0 0 0.00 0.00 41,600 0.01

396 41,337 0.01 0 0 0 0.00 0.00 41,337 0.01

397 41,250 0.01 0 0 0 0.00 0.00 41,250 0.01

398 41,149 0.01 0 0 0 0.00 0.00 41,149 0.01

399 <CASSIDY SUPER FUND A/C> 41,100 0.01 0 0 0 0.00 0.00 41,100 0.01

400 41,000 0.01 0 0 0 0.00 0.00 41,000 0.01

401 40,426 0.01 0 0 0 0.00 0.00 40,426 0.01

402 40,250 0.01 0 0 0 0.00 0.00 40,250 0.01

403 40,200 0.01 0 0 0 0.00 0.00 40,200 0.01

404 40,039 0.01 0 0 0 0.00 0.00 40,039 0.01

405 40,000 0.01 0 0 0 0.00 0.00 40,000 0.01

405 40,000 0.01 0 0 0 0.00 0.00 40,000 0.01

405 40,000 0.01 0 0 0 0.00 0.00 40,000 0.01

405 40,000 0.01 0 0 0 0.00 0.00 40,000 0.01

405 <DEAN SUPER FUND A/C> 40,000 0.01 0 0 0 0.00 0.00 40,000 0.01

405 <CRH SUPER FUND A/C> 40,000 0.01 0 0 0 0.00 0.00 40,000 0.01

405 <I & A WHITE SUPER FUND A/C> 40,000 0.01 0 0 0 0.00 0.00 40,000 0.01

405 <RICK LOWE SUPER FUND A/C> 40,000 0.01 0 0 0 0.00 0.00 40,000 0.01

405 <PANAYOTOU SUPER FUND A/C> 40,000 0.01 0 0 0 0.00 0.00 40,000 0.01

405 <PINK DIAMOND SUPER FUND A/C> 40,000 0.01 0 0 0 0.00 0.00 40,000 0.01

405 <THE RETTUN SUPER FUND A/C> 40,000 0.01 0 0 0 0.00 0.00 40,000 0.01

405 40,000 0.01 0 0 0 0.00 0.00 40,000 0.01

405 40,000 0.01 0 0 0 0.00 0.00 40,000 0.01

405 40,000 0.01 0 0 0 0.00 0.00 40,000 0.01

405 40,000 0.01 0 0 0 0.00 0.00 40,000 0.01

405 40,000 0.01 0 0 0 0.00 0.00 40,000 0.01

405 40,000 0.01 0 0 0 0.00 0.00 40,000 0.01

MR HAMILTON JOHN PEARSON 

MR GREGORY DESMOND STIRLING 

MR BARRY JOSEPH HILL 

MR ANDREW JOHN WATSON 

MR CHARLIE DISTEFANO & MRS ROSI DISTEFANO 

I J WHITE PTY LTD 

MR RITCHIE STEPHEN LOWE & MRS SIRI LOWE 

PANAYOTOU NOMINEES PTY LTD 

RA & TT PINK DIAMOND PTY LTD 

DAVNUT PTY LTD 

MR JOSEPH HUGH FIELD 

MS XIAO-QING ZHENG 

MS WENDY STOKES 

MR KHING SING YII 

MR PETER JOHN COMBRIDGE 

HM AND JM DEAN SUPER PTY LTD 

MRS CHRISTINE ROBIN HILL & MR ROBERT CHARLES LAW HILL 

MR ROBERT CASSIDY & MRS KIM CASSIDY 

MS ESTELLA MARIA PESSOA 

MR GRAEME ROBERT MANUEL 

MR MALCOLM SONNY WARD 

MR JOSEPH MICHAEL PISASALE 

MRS CATHERINE JOYCE NEWELL 

MR HANS-WOLF BAUMANN 

KYM LADHAMS NOMINEES PTY LTD 

CARAS & CO PTY LTD 

ELAINE ALISON MAJOR 

MR XIANG WANG 

MR PATRICK JAMES MULLINS & MRS DEBRA ANN MULLINS 

MITSUB PTY LTD 

MR RONALD GEOFFREY PARKER 

MR THOMAS BAMFORD 

MR PETER JOHN FLEMING 

MS NERIDA SPOONER & MR RICHARD WINSTON SPOONER 

MRS JANIS MARION RUTHERFORD & MRS LEANNE JULIE LOWENSTEIN 

MRS PHOEBE MARY MOORE 

EST ROBERT LEE MURRAY 

MR BRUCE ANDREW TAYLOR 

ZACOB PTY LTD 

MR JUSTIN JAMES AUGUSTIN 

MR ANTHONY JOHN METCALF & MRS CHERYL METCALF 

SHEPHERDS PIE PTY LTD 

MR PETER DENNIS GREEN & MRS VERONICA SUSAN GREEN 

MR JOHN RICHARD HOLDEN & MRS CHRISTINE ANN HOLDEN 

MR GLENVILLE GEORGE REAGON & MRS AVRIL GAIL REAGON 

MR CHRISTOPHER DAVID LAMBERT & MRS LESLEY MICHELLE LAMBERT 

MRS NICOLE FULLER 

MRS MARION JUDITH GLEDHILL 
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HILLS LIMITED
405 40,000 0.01 0 0 0 0.00 0.00 40,000 0.01

405 40,000 0.01 0 0 0 0.00 0.00 40,000 0.01

406 <DN SUPERANNUATION FUND A/C> 39,950 0.01 0 0 0 0.00 0.00 39,950 0.01

407 <INVESTMENT A/C> 39,831 0.01 0 0 0 0.00 0.00 39,831 0.01

408 39,675 0.01 0 0 0 0.00 0.00 39,675 0.01

409 39,534 0.01 0 0 0 0.00 0.00 39,534 0.01

410 39,467 0.01 0 0 0 0.00 0.00 39,467 0.01

411 <RAMROYLE SUPER FUND A/C> 39,298 0.01 0 0 0 0.00 0.00 39,298 0.01

412 <THE WHITE SUPER FUND A/C> 39,285 0.01 0 0 0 0.00 0.00 39,285 0.01

413 39,050 0.01 0 0 0 0.00 0.00 39,050 0.01

414 <KEYNES SUPER A/C> 39,000 0.01 0 0 0 0.00 0.00 39,000 0.01

415 38,830 0.01 0 0 0 0.00 0.00 38,830 0.01

416 38,500 0.01 0 0 0 0.00 0.00 38,500 0.01

417 38,070 0.01 0 0 0 0.00 0.00 38,070 0.01

418 38,030 0.01 0 0 0 0.00 0.00 38,030 0.01

419 <VAN ROEKEL SUPER FUND A/C> 38,000 0.01 0 0 0 0.00 0.00 38,000 0.01

419 38,000 0.01 0 0 0 0.00 0.00 38,000 0.01

420 <LEA SUPER FUND A/C> 37,600 0.01 0 0 0 0.00 0.00 37,600 0.01

420 <ALBERT LOH SUPERFUND A/C> 37,600 0.01 0 0 0 0.00 0.00 37,600 0.01

421 37,475 0.01 0 0 0 0.00 0.00 37,475 0.01

422 37,000 0.01 0 0 0 0.00 0.00 37,000 0.01

422 37,000 0.01 0 0 0 0.00 0.00 37,000 0.01

422 <NP ZACHAT SF A/C> 37,000 0.01 0 0 0 0.00 0.00 37,000 0.01

422 <THE SCOFFS SUPERANUATIO A/C> 37,000 0.01 0 0 0 0.00 0.00 37,000 0.01

423 <IB AU NOMS RETAILCLIENT DRP> 36,720 0.01 0 0 0 0.00 0.00 36,720 0.01

424 <THE GREY SUPER FUND A/C> 36,655 0.01 0 0 0 0.00 0.00 36,655 0.01

425 36,505 0.01 0 0 0 0.00 0.00 36,505 0.01

426 36,119 0.01 0 0 0 0.00 0.00 36,119 0.01

427 <PHILLIPS SUPER FUND A/C> 36,036 0.01 0 0 0 0.00 0.00 36,036 0.01

428 <KEMP SUPER FUND A/C> 36,000 0.01 0 0 0 0.00 0.00 36,000 0.01

428 <LANDSEER SUPER FUND A/C> 36,000 0.01 0 0 0 0.00 0.00 36,000 0.01

428 <HARLOULAR A/C> 36,000 0.01 0 0 0 0.00 0.00 36,000 0.01

429 <RBI SUPERANNUATION FUND A/C> 35,948 0.01 0 0 0 0.00 0.00 35,948 0.01

430 <S & J THORNE S/F A/C> 35,932 0.01 0 0 0 0.00 0.00 35,932 0.01

431 <MANDA FAMILY A/C> 35,714 0.01 0 0 0 0.00 0.00 35,714 0.01

431 35,714 0.01 0 0 0 0.00 0.00 35,714 0.01

432 <ALAN KERR & CO STF S/F A/C> 35,465 0.01 0 0 0 0.00 0.00 35,465 0.01

433 35,450 0.01 0 0 0 0.00 0.00 35,450 0.01

434 <RJ&SM DALLEY SUPER FUND A/C> 35,250 0.01 0 0 0 0.00 0.00 35,250 0.01

434 35,250 0.01 0 0 0 0.00 0.00 35,250 0.01

434 35,250 0.01 0 0 0 0.00 0.00 35,250 0.01

435 <LAZY RG SUPER FUND A/C> 35,245 0.01 0 0 0 0.00 0.00 35,245 0.01

436 35,057 0.01 0 0 0 0.00 0.00 35,057 0.01

437 35,000 0.01 0 0 0 0.00 0.00 35,000 0.01

437 35,000 0.01 0 0 0 0.00 0.00 35,000 0.01

437 35,000 0.01 0 0 0 0.00 0.00 35,000 0.01

437 <HARRIS FAMILY SUPER FUND A/C> 35,000 0.01 0 0 0 0.00 0.00 35,000 0.01

437 <KING SUPER FUND A/C> 35,000 0.01 0 0 0 0.00 0.00 35,000 0.01

MRS JANE MEYRICK DEAN 

MR PHILIP NAIRN HOOD 

MR STUART JAMES FALCONER 

ANMIDER INVESTMENTS PTY LTD 

MADFRASAM PTY LTD 

JANET DAVIS SUPERANNUATION FUND PTY LTD 

MR ROBERT JOHN DALLEY & MRS SUSANNE MARGARET JANET DALLEY 

MR NICHOLAS ROBERT ARTHUR MONTAGUE 

MRS SANDRA RUTH SZAFRANSKYJ & MR ALEXANDER SZAFRANSKYJ 

BUSY KL PTY LTD 

MRS DIANA COMPSON HANCOCK 

HARLOULAR PTY LIMITED 

THURSBY ENGINEERING PTY LTD 

MR STUART JOHN THORNE & MRS JENNIFER ANN THORNE 

MANDA NOMINEES PTY LTD 

MR RICHARD JOHN BLACKALL 

GADARO PTY LTD 

GREYLEIGH PTY LTD 

MRS MARILYN ANNE HOEY 

MISS CHANTAL SUZANNE YOUNG 

MR PAUL LEONARD PHILLIPS & MRS JULIE ANN PHILLIPS 

CONTRACT PERSONNEL AUSTRALIA PTY LTD 

MR GERARD FRANCIS AGLAND & MS ELIZABETH ANN AGLAND

MR ANDREW GEOFFREY WYLLIE 

MR ALAN KEITH EASTON 

MR DAVID VINCENT JURD 

MR NICHOLAS ZACHAT & MRS KATHERINE ZACHAT 

MILLWAKE PTY LIMITED 

BNP PARIBAS NOMINEES PTY LTD 

MR GREGORY HANNAY & MRS VIRGINIA HANNAY 

MRS KARYN DALE GOJNICH 

MR GERARDUS PETRUS JOZEF VAN ROEKEL & MS JOSEPHINE CARMEL VAN ROEKEL 

MR CON CONSTANTI 

OLDE COACH INVESTMENTS PTY LIMITED 

MR ALBERT MENG TIANG LOH & MR MELVIN SEOW HUI LOH 

MR ROBERT HUNTER ROYLE & MRS MARGARET ANNE ROYLE

ENOLOGICAL SERVICES (VIC) PTY LTD 

MR DAVID ROBERT KNOWLER 

MR MALCOLM FRANK KEYNES & MRS JOANNE LORRAINE KEYNES 

MS CHRISTINE DAN YAN LUN 

MR WILLIE ONG & MS OLIVIA CHEE YEN HO 

GLENROSE (VIC) PTY LTD 

MR DANNY NOVAK & MS VICKI GEKAS 

MRS ELISABETH FICHTER 

MR ERIC MOTT 

KINGUSSIE PTY LIMITED 

MRS ANN MARGARET DOOLEY 

MR ADAM SKUZA 
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HILLS LIMITED
437 <JAC GRILL A/C> 35,000 0.01 0 0 0 0.00 0.00 35,000 0.01

437 35,000 0.01 0 0 0 0.00 0.00 35,000 0.01

437 35,000 0.01 0 0 0 0.00 0.00 35,000 0.01

437 35,000 0.01 0 0 0 0.00 0.00 35,000 0.01

437 35,000 0.01 0 0 0 0.00 0.00 35,000 0.01

437 35,000 0.01 0 0 0 0.00 0.00 35,000 0.01

438 34,786 0.01 0 0 0 0.00 0.00 34,786 0.01

439 <SUPERANNUATION FUND A/C> 34,514 0.01 0 0 0 0.00 0.00 34,514 0.01

440 34,482 0.01 0 0 0 0.00 0.00 34,482 0.01

441 34,464 0.01 0 0 0 0.00 0.00 34,464 0.01

442 34,312 0.01 0 0 0 0.00 0.00 34,312 0.01

443 <NEWLAND SUPERANNUATION A/C> 34,297 0.01 0 0 0 0.00 0.00 34,297 0.01

444 34,263 0.01 0 0 0 0.00 0.00 34,263 0.01

445 <DSI SUPA FUND A/C> 34,243 0.01 0 0 0 0.00 0.00 34,243 0.01

446 <ILLA-LANGE SUPER FUND A/C> 34,238 0.01 0 0 0 0.00 0.00 34,238 0.01

447 <PAUKI1 - MF0590 A/C> 33,969 0.01 0 0 0 0.00 0.00 33,969 0.01

448 33,956 0.01 0 0 0 0.00 0.00 33,956 0.01

449 <LIFESTYLE S/F A/C> 33,950 0.01 0 0 0 0.00 0.00 33,950 0.01

450 <ANDREW CLIVE KING A/C> 33,803 0.01 0 0 0 0.00 0.00 33,803 0.01

451 33,763 0.01 0 0 0 0.00 0.00 33,763 0.01

452 33,702 0.01 0 0 0 0.00 0.00 33,702 0.01

453 <BENJAMIN FAMILY S/FUND A/C> 33,656 0.01 0 0 0 0.00 0.00 33,656 0.01

454 33,500 0.01 0 0 0 0.00 0.00 33,500 0.01

455 33,482 0.01 0 0 0 0.00 0.00 33,482 0.01

456 <SUPERANNUATION FUND A/C> 33,479 0.01 0 0 0 0.00 0.00 33,479 0.01

457 <BREEZY SUPER FUND A/C> 33,380 0.01 0 0 0 0.00 0.00 33,380 0.01

458 33,333 0.01 0 0 0 0.00 0.00 33,333 0.01

458 33,333 0.01 0 0 0 0.00 0.00 33,333 0.01

459 33,331 0.01 0 0 0 0.00 0.00 33,331 0.01

460 33,265 0.01 0 0 0 0.00 0.00 33,265 0.01

461 33,250 0.01 0 0 0 0.00 0.00 33,250 0.01

462 <KREW DISCRETIONARY A/C> 33,115 0.01 0 0 0 0.00 0.00 33,115 0.01

463 33,000 0.01 0 0 0 0.00 0.00 33,000 0.01

463 33,000 0.01 0 0 0 0.00 0.00 33,000 0.01

464 <BRADBROOK SUPER FUND A/C> 32,778 0.01 0 0 0 0.00 0.00 32,778 0.01

465 <OTTA INTL P/L S/F A/C> 32,562 0.01 0 0 0 0.00 0.00 32,562 0.01

466 32,500 0.01 0 0 0 0.00 0.00 32,500 0.01

467 32,378 0.01 0 0 0 0.00 0.00 32,378 0.01

468 <TERED SUPERANNUATION A/C> 32,126 0.01 0 0 0 0.00 0.00 32,126 0.01

469 <EST DOROTHY B MCINTYRE A/C> 32,120 0.01 0 0 0 0.00 0.00 32,120 0.01

470 <ALEXANDER PENSION PLAN A/C> 32,000 0.01 0 0 0 0.00 0.00 32,000 0.01

470 32,000 0.01 0 0 0 0.00 0.00 32,000 0.01

470 32,000 0.01 0 0 0 0.00 0.00 32,000 0.01

471 <NOEL CAMERON SUPER FUND A/C> 31,933 0.01 0 0 0 0.00 0.00 31,933 0.01

472 31,854 0.01 0 0 0 0.00 0.00 31,854 0.01

473 31,843 0.01 0 0 0 0.00 0.00 31,843 0.01

474 31,747 0.01 0 0 0 0.00 0.00 31,747 0.01

475 <JCW DISCRETIONARY A/C> 31,725 0.01 0 0 0 0.00 0.00 31,725 0.01

MR NOEL RUSSELL CAMERON & DR BELINDA CAROLINE GOAD 

MR GRANTLEY DION LINDHOLM 

MR GRAHAM WEX 

MR JING GUO & MRS YINGYING ZHONG 

CHASLIN-WALPAT PTY LIMITED 

MR LEONARD VICTOR STEPHENS 

TERED PTY LTD 

MS SANDRA ELLEN CAGNEY 

ANAK BARU PTY LIMITED 

MR MUHAMMAD MEHERBAN ARIF 

MR DONALD KEITH CATHCART 

KREW PTY LTD 

MS JUDITH ANNE VAN DER BURG 

MR PHILLIP ARMSTRONG 

MR ROBERT PAULL BRADBROOK & MRS LYNETTE RUTH BRADBROOK 

OTTA INTERNATIONAL PTY LTD 

MR MARK ANDREW MIDDLETON 

MR NEIL DAVID SEEBER 

MRS DUMINDI USHEDIKA DALUGODA 

MR BRETT PETER STAPLETON 

J M S INVESTMENTS PTY LTD 

MRS MARGARET MARY BAKER 

MR JOHN STENNING & MRS ALLISON STENNING 

MR GRAHAM EARL ARMSTRONG 

MR WILLIAM ANTHONY NELSON 

MR PHILLIP SAMUEL BENJAMIN & MRS SANDRA ROSALIE BENJAMIN 

MR DESMOND JENSEN & MRS ANN JENSEN 

MR CHRISTOPHER JAMES COOK 

NIVEN INVESTMENTS PTY LIMITED 

K BRENNAN INVESTMENTS PTY LTD 

MR JOHN RAYMOND SMITH & MRS MONICA SMITH 

BOND STREET CUSTODIANS LIMITED 

MRS MARGARET JOAN BOLT 

MR CURTIS TAYLOR & MRS JILLIAN DIANNE TAYLOR 

A C KING NOMINEES PTY LTD 

GREGORY KAUFMAN PTY LIMITED 

MR PAUL FRANCIS GOWLAND 

L H D LANE NOMINEES PTY LTD 

MRS DOROTHY ANTONIW 

MARTIN NEWLAND NOMINEES PTY LTD 

MS HEE JEONG CHOI 

MEGGSIES PTY LTD 

LECHTE PTY LTD 

MR BRUNO DE MASTRO & MRS IRENA DE MASTRO 

MR HENRY ROBERT COLE & MRS KAY ELIZABETH COLE 

MR JOHN RAMSEY DONNELLAN 

MR ROBERT NORMAN DAKERS 

PYMBLE HILL PTY LTD 
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HILLS LIMITED
476 31,601 0.01 31,601 0 31,601 0.00 0.00 0 0.00

477 <S ADAMS SUPER FUND A/C> 31,500 0.01 0 0 0 0.00 0.00 31,500 0.01

478 31,174 0.01 0 0 0 0.00 0.00 31,174 0.01

479 31,039 0.01 0 0 0 0.00 0.00 31,039 0.01

480 31,000 0.01 0 0 0 0.00 0.00 31,000 0.01

480 31,000 0.01 0 0 0 0.00 0.00 31,000 0.01

481 30,982 0.01 0 0 0 0.00 0.00 30,982 0.01

482 30,905 0.01 0 0 0 0.00 0.00 30,905 0.01

483 30,861 0.01 0 0 0 0.00 0.00 30,861 0.01

484 30,610 0.01 0 0 0 0.00 0.00 30,610 0.01

485 30,588 0.01 0 0 0 0.00 0.00 30,588 0.01

486 30,544 0.01 0 0 0 0.00 0.00 30,544 0.01

487 30,500 0.01 0 0 0 0.00 0.00 30,500 0.01

487 30,500 0.01 0 0 0 0.00 0.00 30,500 0.01

487 <ALCESTE A/C> 30,500 0.01 0 0 0 0.00 0.00 30,500 0.01

488 30,303 0.01 0 0 0 0.00 0.00 30,303 0.01

489 30,273 0.01 0 0 0 0.00 0.00 30,273 0.01

490 30,204 0.01 0 0 0 0.00 0.00 30,204 0.01

491 30,100 0.01 0 0 0 0.00 0.00 30,100 0.01

492 <GREG RUNGE FAMILY S/F A/C> 30,043 0.01 0 0 0 0.00 0.00 30,043 0.01

493 30,003 0.01 0 0 0 0.00 0.00 30,003 0.01

494 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 <GIBBS CLUTCH SUPER FUND A/C> 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 <HORTON FAMILY S/F A/C> 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 <ABCD CHAN SUPER FUND A/C> 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 <BJ MORRELL S/F A/C> 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 <BIP BOP S/F A/C> 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 <D K DONALDSON SUPER FUND A/C> 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 <C HAMMILL QUARRIES S/F A/C> 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 <SCOTT SUPERANNUATION A/C> 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 <SL JOHNSTON PTY LTD S/F A/C> 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 <THE ANDREAS SUPER FUND A/C> 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 <TEAGUE FAMILY S/F A/C> 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 <SUPERANNUATION FUND A/C> 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 <TRADING A/C> 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

LUMELCO PTY LIMITED 

SPIERIN PTY LTD 

TEAGUE SUPER PTY LTD 

INVESTMENT AND MONEY MANAGEMENT PTY LTD 

MR JOHN TERENCE WOOD 

MR CHU CHAN & MRS BARBARA YAN KWAN AUYEUNG CHAN 

BJ MORRELL SUPER PTY LTD 

BIP BOP PTY LTD 

MR DOUGALL KIRWAN DONALDSON & MRS CHRISTINE ST CLAIR DONALDSON 

MR CHARLES WILLIAM HAMMILL & MRS JACQUELINE ANN HAMMILL 

MR DANIEL MICHAEL SCOTT & MRS BARBARA HELEN SCOTT 

MR MARK JEFFREY HANSON 

MR WILLIAM MAURICE GREIG 

MR RICHARD TIMOTHY CURTIN 

MR SCOTT ROBERT MCCARTNEY 

GIBBS CLUTCH INVESTMENTS PTY LIMITED 

MR ROBERT IVAN HORTON & MRS LENORE MARIE HORTON 

TWO TOWN PTY LTD 

MRS MARILYN GAY HILL & MR ANTHONY JAMES HILL 

MRS MAUREEN JUNE HITCHINS 

MRS KARLA HENRY 

MRS JENNIFER LOUISE HOLDEN 

MR NATHAN CARLINI 

PINEGOLD PTY LTD 

MRS VIOLET GRAFOS 

MRS THEODORA ANN KINNAIRD 

MS NINA TSCHERNYKOW 

MS JANET THYRA ELMS-SMITH 

ROGER FRANCIS POWER

MRS CLAUDIA DENISE DE LAUTOUR 

MR HENRY JAMES BAYLY-STARK & MS FRANCES MARY HEALY 

MR NEIL PATRICK SHEPPARD 

MR OWEN GLYN WALKLEY 

DEM PTY LTD 

MRS SHERILYN ERICA DREW 

MR GRAHAME MURRAY BUDD 

MR NICOLA TORTORELLA 

MR CIARAN PATRICK CASEY 

MR STEVEN LAWRENCE FARLEY 

MR ANTHONY MAGUIRE 

MR CARL FREDERICK DAVIS 

CHAMSER PTY LTD 

MR PHILLIP DEAN HART & MRS BETTY ANN HART 

MR PETER CAMPBELL HUGHES 

MR KING KONG TAN & MR DAVID BOON CHONG LEE 

MR TIMOTHY WRIGHT & MRS FIONA WRIGHT 

MRS JANET ELIZABETH COOK 

DENBROOK PTY LTD 
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HILLS LIMITED
494 <MYLES JOHN WHITMORE A/C> 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 <LCN SUPERFUND A/C> 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 <LINK SUPER FUND A/C> 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 <P & G GOODIER SF A/C> 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

494 30,000 0.01 0 0 0 0.00 0.00 30,000 0.01

495 29,988 0.01 0 0 0 0.00 0.00 29,988 0.01

496 <AMBERLENE S/F A/C> 29,935 0.01 0 0 0 0.00 0.00 29,935 0.01

497 29,505 0.01 0 0 0 0.00 0.00 29,505 0.01

498 29,455 0.01 0 0 0 0.00 0.00 29,455 0.01

499 29,375 0.01 0 0 0 0.00 0.00 29,375 0.01

500 <NAVIGATOR MAST PLAN SETT A/C> 29,317 0.01 0 0 0 0.00 0.00 29,317 0.01

501 29,085 0.01 0 0 0 0.00 0.00 29,085 0.01

502 29,000 0.01 0 0 0 0.00 0.00 29,000 0.01

503 <VAMCO SUPER FUND A/C> 28,988 0.01 0 0 0 0.00 0.00 28,988 0.01

504 28,885 0.01 0 0 0 0.00 0.00 28,885 0.01

505 28,872 0.01 0 0 0 0.00 0.00 28,872 0.01

506 28,724 0.01 0 0 0 0.00 0.00 28,724 0.01

507 28,200 0.01 0 0 0 0.00 0.00 28,200 0.01

508 <W & C GRAY SUPERFUND A/C> 28,000 0.01 0 0 0 0.00 0.00 28,000 0.01

509 27,987 0.01 0 0 0 0.00 0.00 27,987 0.01

510 <GR & JA DENSLEY S/F A/C> 27,847 0.01 0 0 0 0.00 0.00 27,847 0.01

511 27,788 0.01 0 0 0 0.00 0.00 27,788 0.01

512 27,707 0.01 0 0 0 0.00 0.00 27,707 0.01

513 <JOHN & JUDY NEALE FAM A/C> 27,675 0.01 0 0 0 0.00 0.00 27,675 0.01

514 27,672 0.01 0 0 0 0.00 0.00 27,672 0.01

515 <HORTON FAMILY S/F A/C> 27,500 0.01 0 0 0 0.00 0.00 27,500 0.01

516 <J D & V R S/F A/C> 27,472 0.01 0 0 0 0.00 0.00 27,472 0.01

517 27,410 0.01 0 0 0 0.00 0.00 27,410 0.01

518 <EDLANDS SUPER FUND A/C> 27,372 0.01 0 0 0 0.00 0.00 27,372 0.01

519 27,304 0.01 0 0 0 0.00 0.00 27,304 0.01

520 <SOPHIA GUEST SUPER FUND A/C> 27,179 0.01 0 0 0 0.00 0.00 27,179 0.01

521 <SUPERANNUATION FUND A/C> 27,000 0.01 0 0 0 0.00 0.00 27,000 0.01

521 <KONTOPULOS FAMILY S/F A/C> 27,000 0.01 0 0 0 0.00 0.00 27,000 0.01

522 <HAIGH PROVIDENT FUND A/C> 26,846 0.01 0 0 0 0.00 0.00 26,846 0.01

523 26,820 0.01 0 0 0 0.00 0.00 26,820 0.01

524 26,704 0.00 0 0 0 0.00 0.00 26,704 0.00

525 <COPLICK SUPER FUND A/C> 26,644 0.00 0 0 0 0.00 0.00 26,644 0.00

526 <JM & CA EDMONDS SUPER A/C> 26,585 0.00 0 0 0 0.00 0.00 26,585 0.00

527 26,555 0.00 0 0 0 0.00 0.00 26,555 0.00

528 <THE TOMES FAMILY SUPER A/C> 26,500 0.00 0 0 0 0.00 0.00 26,500 0.00

528 26,500 0.00 0 0 0 0.00 0.00 26,500 0.00

529 26,418 0.00 0 0 0 0.00 0.00 26,418 0.00

530 26,349 0.00 0 0 0 0.00 0.00 26,349 0.00

MR KEITH THOMAS COUSENS 

MR QUENTIN ROGER TOMES & MRS MARION ELIZABETH TOMES 

MR BRUCE CAMERON SKELTON 

MRS HELEN MARGARET STUCHBERY 

DR ANDREW TRIDGELL 

T & K (NSW) PTY LTD 

HPF INVESTMENTS PTY LTD 

MR ANDREW WARREN CHRISTIAN 

MS LINDA ELLEN PARKER-WOOD 

MRS MICHELE CHRISTINA COPLICK & MR CARL DOUGLAS COPLICK 

MRS JANICE MARGARET EDMONDS & MR CLIVE ARTHUR EDMONDS 

MR JAIGANESH DHANDAPANI & MRS VIDYA RANGANATHAN 

MRS JANET MCKENZIE HEALION 

MR ROY VIVIAN EDELSTEN & MRS BETTY JOAN EDELSTEN 

EVIN LORRAINE ROBERTS 

SOPHIA GUEST PTY LTD 

CLANOR INSTRUMENTS PTY LTD 

MR GREGORY ROBERT DENSLEY & MRS JULIE ANNE DENSLEY 

MS PAULINE MARIE ANDREE 

BEVERLY IRENE WARMINGTON 

JOHN ERNEST NEALE & PHYLLIS JUDITH NEALE & PROFESSIONAL TRUSTEE SERVICES LIMITED 

MR PETER COLIN NEAGLE & MRS DIANE DENISE NEAGLE 

B & B HORTON SUPER PTY LTD 

MR IAN CHARLES MURRAY LITTLER 

MR RAYMOND JOHN CARLESS 

MRS MARIANNE MILDRED ILBERY 

DR ANTHONY JOHN SWAIN & MRS ANN ELIZABETH SWAIN 

MR WARREN DOUGLAS GRAY & MRS CHERYL GRAY 

HUGAL PTY LTD 

MRS BEVERLEY JOY ROSS 

MR ROBERT STEPHEN KIMPTON 

NULIS NOMINEES (AUSTRALIA) LIMITED 

MR KEITH GEORGE HASTINGS 

MR YUN ZENG 

MR MAXWELL JAMES BRAY & MRS VALDA JUNE BRAY 

MR CLIVE ALLAN LUNG 

MR CRAIG BERNARD OLSEN & MS JOANNE MICHELLE CONNAUGHTON 

MR DAVID GLEN CULLEY 

MR JOHN ANTHONY RICKARD & MRS VERONICA JANE RICKARD 

MR MICHAEL DAVID ELLIS & MRS MAREE ELLIS 

MR CHRISTOPHER JOHN MURRAY 

LCN EQUITIES PTY LTD 

HELEN LINK SUPERANNUATION PTY LTD 

GOODIER PTY LTD 

MISS NATALIE JEAN PAYNE 

MR CARLO DIVITA 

MR BERNARD MICHELL SAW 

MR JOHN ROSTYN HOMEWOOD 
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HILLS LIMITED
531 26,268 0.00 0 0 0 0.00 0.00 26,268 0.00

532 26,228 0.00 0 0 0 0.00 0.00 26,228 0.00

533 26,125 0.00 0 0 0 0.00 0.00 26,125 0.00

534 26,002 0.00 0 0 0 0.00 0.00 26,002 0.00

535 26,000 0.00 0 0 0 0.00 0.00 26,000 0.00

535 26,000 0.00 0 0 0 0.00 0.00 26,000 0.00

535 26,000 0.00 0 0 0 0.00 0.00 26,000 0.00

535 <THE AUSTRALIAN S/F A/C> 26,000 0.00 0 0 0 0.00 0.00 26,000 0.00

535 26,000 0.00 0 0 0 0.00 0.00 26,000 0.00

535 26,000 0.00 0 0 0 0.00 0.00 26,000 0.00

536 25,999 0.00 0 0 0 0.00 0.00 25,999 0.00

537 25,850 0.00 0 0 0 0.00 0.00 25,850 0.00

537 25,850 0.00 0 0 0 0.00 0.00 25,850 0.00

538 25,555 0.00 0 0 0 0.00 0.00 25,555 0.00

539 25,549 0.00 0 0 0 0.00 0.00 25,549 0.00

540 25,529 0.00 0 0 0 0.00 0.00 25,529 0.00

541 25,519 0.00 0 0 0 0.00 0.00 25,519 0.00

542 25,500 0.00 0 0 0 0.00 0.00 25,500 0.00

543 25,275 0.00 0 0 0 0.00 0.00 25,275 0.00

544 25,235 0.00 0 0 0 0.00 0.00 25,235 0.00

545 25,225 0.00 0 0 0 0.00 0.00 25,225 0.00

546 <FULLER SUPER FUND A/C> 25,161 0.00 0 0 0 0.00 0.00 25,161 0.00

547 <MELLINO FAMILY S/F A/C> 25,094 0.00 0 0 0 0.00 0.00 25,094 0.00

548 25,050 0.00 0 0 0 0.00 0.00 25,050 0.00

549 25,000 0.00 0 0 0 0.00 0.00 25,000 0.00

549 25,000 0.00 0 0 0 0.00 0.00 25,000 0.00

549 25,000 0.00 0 0 0 0.00 0.00 25,000 0.00

549 25,000 0.00 0 0 0 0.00 0.00 25,000 0.00

549 25,000 0.00 0 0 0 0.00 0.00 25,000 0.00

549 25,000 0.00 0 0 0 0.00 0.00 25,000 0.00

549 25,000 0.00 0 0 0 0.00 0.00 25,000 0.00

549 <THE DALBY SUPER FUND A/C> 25,000 0.00 0 0 0 0.00 0.00 25,000 0.00

549 <THE MACNAB SUPER ACCOUNT> 25,000 0.00 0 0 0 0.00 0.00 25,000 0.00

549 <THE STRAIN SUPER FUND A/C> 25,000 0.00 0 0 0 0.00 0.00 25,000 0.00

549 NATALIE JEAN PAYNE 25,000 0.00 0 0 0 0.00 0.00 25,000 0.00

549 <FREEMAN FAMILY S/FUND A/C> 25,000 0.00 0 0 0 0.00 0.00 25,000 0.00

549 <KAY ASSOCIATES A/C> 25,000 0.00 0 0 0 0.00 0.00 25,000 0.00

549 <KEIRNAN SUPER FUND A/C> 25,000 0.00 0 0 0 0.00 0.00 25,000 0.00

549 <A LAMBRECHT SUPER FUND A/C> 25,000 0.00 0 0 0 0.00 0.00 25,000 0.00

549 <BENICE SUPER FUND A/C> 25,000 0.00 0 0 0 0.00 0.00 25,000 0.00

549 25,000 0.00 0 0 0 0.00 0.00 25,000 0.00

549 25,000 0.00 0 0 0 0.00 0.00 25,000 0.00

549 25,000 0.00 0 0 0 0.00 0.00 25,000 0.00

549 25,000 0.00 0 0 0 0.00 0.00 25,000 0.00

549 25,000 0.00 0 0 0 0.00 0.00 25,000 0.00

550 24,979 0.00 0 0 0 0.00 0.00 24,979 0.00

551 <P & P SUPERFUND A/C> 24,973 0.00 0 0 0 0.00 0.00 24,973 0.00

552 24,800 0.00 0 0 0 0.00 0.00 24,800 0.00

MR BENJAMIN JOHN LENTINI 

JANE CHRISTINE LUCAS 

MR PAUL DESMOND DI CIERI 

PETUNKIN PTY LTD 

MELBOURNE UNITARIAN PEACE MEMORIAL CHURCH INC 

MR PERRY MARK KEIRNAN & MRS CAROLYN ANNE KEIRNAN 

MR ALLAN FREDERICK LAMBRECHT & MRS ANDREA MASON 

NATBCO PTY LTD 

MR JAMES FLETCHER STEWART & MRS DOREEN ISABELLA STEWART 

MR HSIAO YANG CHAN 

MR BUDDIKA PRASANNA JASIN LIYANAGE 

MARTANN PTY LTD 

MR IAN MACNAB 

MR ALLAN HENRY STRAIN & MRS SYLVIA ANNE STRAIN 

MS NATALIE JEAN PAYNE 

YEPIN PTY LTD 

MR NELSON KHOSLA 

MRS RUTH JANICE O'NEILL

MRS FRANCHESCA CHRISTINE RITCHIE 

MRS CAROLE ANN RYAN 

MR PAUL STEPHEN MERRICK 

MR LLOYD PATRICK HART & MRS REBECCA MAUREEN HART 

MR MICHAEL ANTHONY DARCY 

MR JOHN RODERICK DAVIES 

MRS VICTORIA ANNE BERRY 

FULLER COMPANY PTY LTD 

LAURMATT PTY LTD 

MS JANET IRENE HAYWOOD 

MRS QURATULAIN FAWAD 

MR LACHLAN LEIGH SYMONS 

MS VERONIKA JASLOVSKA 

NEWMAN SUPER INVESTMENTS PTY LTD 

MR DAVID CARLTON HILLS 

MR PETER DAVID OSMENT 

MARIO FRANK MILANO 

MR SYDNEY LEIGH HARDY & MRS CATHERINE ANNE PENGELLY 

MR GREGORY MILLET BAILEY 

MR GRANT SMITH & MRS CHRISTINE SMITH 

CANNAWIGRA AUDREY 5 PTY LTD 

MR HENRY JAMES EDWARDS 

PANEBO PTY LIMITED 

MRS LEONIE ROSE SYMONS 

MRS CATHERINE GRAHAM 

MR ROBERT GLEN DUSTING 

MR TIMOTHY LACHLAN KELF 

MR PAUL HARRICKS WEBBER 

MRS GAIL ELIZABETH ATTERTON 

MRS PUI CHUN LEUNG 

212



HILLS LIMITED
553 <BRODIE SUPER FUND A/C> 24,690 0.00 0 0 0 0.00 0.00 24,690 0.00

554 24,600 0.00 0 0 0 0.00 0.00 24,600 0.00

555 24,534 0.00 0 0 0 0.00 0.00 24,534 0.00

556 24,500 0.00 0 0 0 0.00 0.00 24,500 0.00

557 24,478 0.00 0 0 0 0.00 0.00 24,478 0.00

558 <THE MAGNOLIA A/C> 24,395 0.00 0 0 0 0.00 0.00 24,395 0.00

559 <THE JUNIPER A/C> 24,394 0.00 0 0 0 0.00 0.00 24,394 0.00

559 <THE BORONIA A/C> 24,394 0.00 0 0 0 0.00 0.00 24,394 0.00

560 24,114 0.00 0 0 0 0.00 0.00 24,114 0.00

561 <ALAN COPSEY S/FUND A/C> 24,000 0.00 0 0 0 0.00 0.00 24,000 0.00

561 24,000 0.00 0 0 0 0.00 0.00 24,000 0.00

561 24,000 0.00 0 0 0 0.00 0.00 24,000 0.00

562 23,931 0.00 0 0 0 0.00 0.00 23,931 0.00

563 <GREY SUPER FUND A/C> 23,913 0.00 0 0 0 0.00 0.00 23,913 0.00

564 23,847 0.00 0 0 0 0.00 0.00 23,847 0.00

565 23,835 0.00 0 0 0 0.00 0.00 23,835 0.00

566 <TEKKATTE SUPER A/C> 23,818 0.00 0 0 0 0.00 0.00 23,818 0.00

567 <MEREDITH SUPER FUND A/C> 23,809 0.00 0 0 0 0.00 0.00 23,809 0.00

567 23,809 0.00 0 0 0 0.00 0.00 23,809 0.00

568 23,640 0.00 0 0 0 0.00 0.00 23,640 0.00

569 23,625 0.00 0 0 0 0.00 0.00 23,625 0.00

570 23,585 0.00 0 0 0 0.00 0.00 23,585 0.00

571 23,567 0.00 0 0 0 0.00 0.00 23,567 0.00

572 23,559 0.00 0 0 0 0.00 0.00 23,559 0.00

573 23,505 0.00 0 0 0 0.00 0.00 23,505 0.00

574 23,500 0.00 0 0 0 0.00 0.00 23,500 0.00

574 23,500 0.00 0 0 0 0.00 0.00 23,500 0.00

574 23,500 0.00 0 0 0 0.00 0.00 23,500 0.00

574 23,500 0.00 0 0 0 0.00 0.00 23,500 0.00

574 23,500 0.00 0 0 0 0.00 0.00 23,500 0.00

574 23,500 0.00 0 0 0 0.00 0.00 23,500 0.00

574 23,500 0.00 0 0 0 0.00 0.00 23,500 0.00

574 23,500 0.00 0 0 0 0.00 0.00 23,500 0.00

574 23,500 0.00 0 0 0 0.00 0.00 23,500 0.00

574 23,500 0.00 0 0 0 0.00 0.00 23,500 0.00

574 <RUSSIAN FAMILY SUPER A/C> 23,500 0.00 0 0 0 0.00 0.00 23,500 0.00

574 <SUPERANNUATION FUND A/C> 23,500 0.00 0 0 0 0.00 0.00 23,500 0.00

574 <THE SULLIVAN RETIREMENT A/C> 23,500 0.00 0 0 0 0.00 0.00 23,500 0.00

574 <AN PHILLIPS SUPER FUND A/C> 23,500 0.00 0 0 0 0.00 0.00 23,500 0.00

574 23,500 0.00 0 0 0 0.00 0.00 23,500 0.00

574 23,500 0.00 0 0 0 0.00 0.00 23,500 0.00

575 23,430 0.00 0 0 0 0.00 0.00 23,430 0.00

576 23,409 0.00 0 0 0 0.00 0.00 23,409 0.00

577 23,408 0.00 0 0 0 0.00 0.00 23,408 0.00

578 23,400 0.00 0 0 0 0.00 0.00 23,400 0.00

579 23,315 0.00 0 0 0 0.00 0.00 23,315 0.00

580 23,260 0.00 0 0 0 0.00 0.00 23,260 0.00

581 23,200 0.00 0 0 0 0.00 0.00 23,200 0.00

MS LEE ALISON BRANDT 

ROBERT PEARSON 

BARBARA JOAN WAGNER 

DR PAUL BROOKS 

MISS PAMELA LAVINIA HICKS 

DREC NO 6 PTY LIMITED 

ANP SUPER PTY LTD 

MR DAVID MORRISON CLEGG 

MR BRIAN WALTER MITCHELL 

MR GREGORY ERROL ALLEN & MRS DEBRA ARLENE ALLEN 

MR PETER WILLIAM KIRMAN 

MR ROBERT STANLEY EVANS 

MRS VERONICA YEE LIN TURNER 

RIVER DISTRICT INVESTMENTS P/L 

SAMARTZIS 

MR ALDO AGOSTINO RUSSIAN & MRS DOROTHY MARY RUSSIAN 

HUMISU NOMINEES PTY LTD 

MR MARK STERLING RUNDLE 

MR LIONEL VICTOR ROBINS

MR PETER RAPPO 

MR NEVILLE HAROLD GIBB 

MR STEVEN JOHN PARKES 

MR TERRENCE JAMES DIXON 

BNP PARIBAS NOMINEES PTY LTD ACF CLEARSTREAM 

MRS EDITH CHRISTINA BROWN 

NOELINE MARY MORETON 

MRS RACHEL ANNE WYNDHAM EVANS 

MRS GILLIAN MAUREEN DUNCAN 

MR MICHAEL OPAR 

MR PHILIP SEDDON GREY & MRS JENNIFER GWENYTH GREY 

MYRTLE PTY LTD 

MR WALTER JAMES KENNING AITKEN 

TEKKATTE FAMILY CO PTY LTD 

MR JOHN GOODWIN MEREDITH & MRS LOIS MAY MEREDITH 

MR PETER SILIS & MRS GINA FRANCES SILIS 

BORONIA (SA) PTY LTD 

MR IAN MAXWELL HAY & MRS LINDA HAY 

A COPSEY INVESTMENTS PTY LTD 

MR MARK RYAN DELLER 

MR KEVIN REYNOLDS 

MISS ELIZABETH JANE YOUNG 

MRS JOYCE VALMA BUGDEN 

MRS GWYNETH ANNE CAMPBELL 

MR DAMIAN VINCENT FULLER 

MR IAN LESLIE SPARKS & MRS PAMELA LYNETTE SPARKS 

MAGNOLIA (SA) PTY LTD 

JUNIPER (SA) PTY LTD 

J & M BRODIE SUPER PTY LTD 
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HILLS LIMITED
581 23,200 0.00 0 0 0 0.00 0.00 23,200 0.00

582 23,108 0.00 0 0 0 0.00 0.00 23,108 0.00

583 <SUPERLEVAKIS SUPER FUND A/C> 23,014 0.00 0 0 0 0.00 0.00 23,014 0.00

584 <CHAPMAN FAMILY S/F A/C> 22,935 0.00 0 0 0 0.00 0.00 22,935 0.00

585 22,864 0.00 0 0 0 0.00 0.00 22,864 0.00

586 22,820 0.00 0 0 0 0.00 0.00 22,820 0.00

587 22,800 0.00 0 0 0 0.00 0.00 22,800 0.00

588 <RED DRAGON SUPER FUND A/C> 22,748 0.00 0 0 0 0.00 0.00 22,748 0.00

589 22,694 0.00 0 0 0 0.00 0.00 22,694 0.00

590 22,657 0.00 0 0 0 0.00 0.00 22,657 0.00

591 22,650 0.00 0 0 0 0.00 0.00 22,650 0.00

592 22,561 0.00 0 0 0 0.00 0.00 22,561 0.00

593 22,548 0.00 0 0 0 0.00 0.00 22,548 0.00

594 22,534 0.00 0 0 0 0.00 0.00 22,534 0.00

594 22,534 0.00 0 0 0 0.00 0.00 22,534 0.00

595 22,501 0.00 0 0 0 0.00 0.00 22,501 0.00

596 22,500 0.00 0 0 0 0.00 0.00 22,500 0.00

597 22,408 0.00 0 0 0 0.00 0.00 22,408 0.00

598 22,325 0.00 0 0 0 0.00 0.00 22,325 0.00

599 22,263 0.00 0 0 0 0.00 0.00 22,263 0.00

600 22,194 0.00 0 0 0 0.00 0.00 22,194 0.00

601 <NATHAN FAMILY A/C> 22,173 0.00 0 0 0 0.00 0.00 22,173 0.00

602 22,160 0.00 0 0 0 0.00 0.00 22,160 0.00

603 22,120 0.00 0 0 0 0.00 0.00 22,120 0.00

604 <GS & MR MCDONALD S/F A/C> 22,106 0.00 0 0 0 0.00 0.00 22,106 0.00

605 22,090 0.00 0 0 0 0.00 0.00 22,090 0.00

606 <LG & PM DAVIES A/C> 22,000 0.00 0 0 0 0.00 0.00 22,000 0.00

607 21,943 0.00 0 0 0 0.00 0.00 21,943 0.00

608 21,890 0.00 0 0 0 0.00 0.00 21,890 0.00

609 <NO 1 A/C> 21,877 0.00 0 0 0 0.00 0.00 21,877 0.00

610 <EMESSELL SUPER FUND A/C> 21,786 0.00 0 0 0 0.00 0.00 21,786 0.00

610 <BW MADDEN FAMILY A/C> 21,786 0.00 0 0 0 0.00 0.00 21,786 0.00

611 21,757 0.00 0 0 0 0.00 0.00 21,757 0.00

612 21,739 0.00 0 0 0 0.00 0.00 21,739 0.00

613 21,711 0.00 0 0 0 0.00 0.00 21,711 0.00

614 <DANIELS SUPER FUND A/C> 21,689 0.00 0 0 0 0.00 0.00 21,689 0.00

615 21,685 0.00 0 0 0 0.00 0.00 21,685 0.00

616 21,680 0.00 0 0 0 0.00 0.00 21,680 0.00

617 21,660 0.00 0 0 0 0.00 0.00 21,660 0.00

618 21,589 0.00 0 0 0 0.00 0.00 21,589 0.00

619 21,543 0.00 0 0 0 0.00 0.00 21,543 0.00

620 21,528 0.00 0 0 0 0.00 0.00 21,528 0.00

621 <DEV SUPERFUND A/C> 21,500 0.00 0 0 0 0.00 0.00 21,500 0.00

621 21,500 0.00 0 0 0 0.00 0.00 21,500 0.00

622 21,428 0.00 0 0 0 0.00 0.00 21,428 0.00

622 21,428 0.00 0 0 0 0.00 0.00 21,428 0.00

623 <Q A YOUNG SUPER FUND A/C> 21,395 0.00 0 0 0 0.00 0.00 21,395 0.00

624 21,387 0.00 0 0 0 0.00 0.00 21,387 0.00

ILLUMINATOR INVESTMENT COMPANY LIMITED 

MR EDDY VINCENT HAAK 

MR BARRY DOUGLAS HEDGER 

MR QUINTIN ANDERSON YOUNG & MRS MARGARET ANNE YOUNG 

MRS BRONWYN MARIE VEALE & MR ANTONY JOHN VEALE 

MRS JENNIFER MARGARET HAMMOND HUNT 

MR DONALD GEORGE PATERSON & MRS ROSALYN PATERSON 

MR ROBERT JOHN WOOD 

MR TREVOR CHARLES HUMPHREY 

MR MICHAEL JOSEPH DUFFY 

KAJULA PTY LTD 

B W MADDEN PTY LTD 

MR WAYNE THOMAS BRADSHAW

MR KERRY JAMES MEREDITH 

MR JOHN EDMUND MUELLER 

LAIRD SUPER CO PTY LTD 

MRS PATRICIA STROUD 

PROBE CONSULTING PTY LTD 

LETHEBROOK PTY LTD 

MISS ANNE ISABELLE YVONNE HOUAREAU 

MRS CAROL ANNE KIRBY

LYMGA PTY LTD 

MIME PTY LIMITED 

JENNIFER HELEN HILL-LING 

DR WARREN JOHN LAW 

MR ALAN HOWARD BASHEW NATHAN & MRS JOSIE JENNIFER NATHAN 

MR ANDREW JOHN ENDALL 

MR GRAHAM RODNEY ROBERTS 

MR GREGORY SCOTT MCDONALD & MRS MARGARET RUTH MCDONALD 

MR JOHN STEVEN LAU 

MR ROBERT OWEN BLOORE 

MR JOHN EDWARD CONNOR 

MR PETER ANDREW ROSS 

MR JOHN HENRY MOVERLEY 

CALEON HOLDINGS PTY LTD 

MR CHRISTOPHER GODFREY & MRS KATHRYN GODFREY 

MANCKPUS PTY LTD 

MRS MEGAN JANE FICHTER 

MR JOHN DAVID REID 

ENID MAY HARTIGAN 

EST TERENCE JOHN DIARMID HANLON 

MR ROSS ALEXANDER HAMPTON 

LEVAKIS HOLDINGS PTY LTD 

HEDLEY GRANT PEARSON CHAPMAN & ALEXANDER GRANT CHAPMAN & JANE MARY LONGMIRE CHAPMAN 

MR BRIAN HARVEY O'DONNELL 

MR ALISTAIR WILLIAM MACLEOD 

MR PAUL RANDALL WALKER 

MR GEOFFREY NORMAN BAILEY 
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HILLS LIMITED
625 21,383 0.00 0 0 0 0.00 0.00 21,383 0.00

626 21,368 0.00 0 0 0 0.00 0.00 21,368 0.00

627 21,364 0.00 0 0 0 0.00 0.00 21,364 0.00

628 <THE KK INVESTMENT A/C> 21,300 0.00 0 0 0 0.00 0.00 21,300 0.00

629 21,285 0.00 0 0 0 0.00 0.00 21,285 0.00

630 21,250 0.00 0 0 0 0.00 0.00 21,250 0.00

631 <THOMSON SUPER FUND A/C> 21,235 0.00 0 0 0 0.00 0.00 21,235 0.00

632 <A & M LEASK STAFF SF A/C> 21,201 0.00 0 0 0 0.00 0.00 21,201 0.00

633 21,120 0.00 0 0 0 0.00 0.00 21,120 0.00

634 <ADVANCE BOOKBINDERS S/F A/C> 21,105 0.00 0 0 0 0.00 0.00 21,105 0.00

635 <THE GIBBINGS SUPER FUND A/C> 21,050 0.00 0 0 0 0.00 0.00 21,050 0.00

636 <PHANG DANG SUPER FUND> 21,000 0.00 0 0 0 0.00 0.00 21,000 0.00

636 21,000 0.00 0 0 0 0.00 0.00 21,000 0.00

636 21,000 0.00 0 0 0 0.00 0.00 21,000 0.00

637 20,954 0.00 0 0 0 0.00 0.00 20,954 0.00

638 20,916 0.00 0 0 0 0.00 0.00 20,916 0.00

639 20,898 0.00 0 0 0 0.00 0.00 20,898 0.00

640 20,797 0.00 0 0 0 0.00 0.00 20,797 0.00

641 20,758 0.00 0 0 0 0.00 0.00 20,758 0.00

642 20,738 0.00 0 0 0 0.00 0.00 20,738 0.00

643 20,700 0.00 0 0 0 0.00 0.00 20,700 0.00

644 20,692 0.00 0 0 0 0.00 0.00 20,692 0.00

645 20,686 0.00 0 0 0 0.00 0.00 20,686 0.00

646 20,603 0.00 0 0 0 0.00 0.00 20,603 0.00

647 20,575 0.00 0 0 0 0.00 0.00 20,575 0.00

648 20,560 0.00 0 0 0 0.00 0.00 20,560 0.00

649 <CARRIGENEAGH FAMILY A/C> 20,557 0.00 0 0 0 0.00 0.00 20,557 0.00

650 <EST RACHAEL M MCNAB A/C> 20,546 0.00 0 0 0 0.00 0.00 20,546 0.00

651 <DOHRMANN SUPER FUND A/C> 20,540 0.00 0 0 0 0.00 0.00 20,540 0.00

652 20,507 0.00 0 0 0 0.00 0.00 20,507 0.00

653 <F B GAULT FAMILY SUPER A/C> 20,500 0.00 0 0 0 0.00 0.00 20,500 0.00

654 20,475 0.00 0 0 0 0.00 0.00 20,475 0.00

655 20,449 0.00 0 0 0 0.00 0.00 20,449 0.00

656 <M & B SHIELL SF A/C> 20,349 0.00 0 0 0 0.00 0.00 20,349 0.00

657 20,329 0.00 0 0 0 0.00 0.00 20,329 0.00

658 20,328 0.00 0 0 0 0.00 0.00 20,328 0.00

659 20,318 0.00 0 0 0 0.00 0.00 20,318 0.00

660 20,300 0.00 0 0 0 0.00 0.00 20,300 0.00

661 20,292 0.00 0 0 0 0.00 0.00 20,292 0.00

662 <PAROOLA NOM PL STF SF A/C> 20,269 0.00 0 0 0 0.00 0.00 20,269 0.00

663 <CAZAL SUPER FUND A/C> 20,200 0.00 0 0 0 0.00 0.00 20,200 0.00

664 20,156 0.00 0 0 0 0.00 0.00 20,156 0.00

665 20,084 0.00 0 0 0 0.00 0.00 20,084 0.00

666 <J R & B I WALKER S/F A/C> 20,055 0.00 0 0 0 0.00 0.00 20,055 0.00

667 20,039 0.00 0 0 0 0.00 0.00 20,039 0.00

668 <WD & AM HASSETT S/F A/C> 20,012 0.00 0 0 0 0.00 0.00 20,012 0.00

669 <Z & H FAMILY A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <YEWERS HUNTER SUPER A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

MR JOHN ROSS WALKER & MRS BARBARA IRENE WALKER 

MISS PATRICIA ANNE HUGHES 

MRS ANNETTE MARY HASSETT & MR ANDREW WILLIAM HASSETT 

DZ & JH PTY LTD 

MR JAMES GROVER YEWERS & MS MOLLY STCLAIR SMITH HUNTER 

MR GRANT SUTTON SCHUYLER 

DR DENNIS JOHN CLAGUE & MRS ANNETTE ALDITH CLAGUE 

PAROOLA NOMINEES PTY LTD 

TARBUCK BAY PTY LTD 

MS JILLIAN FIONA BANFIELD 

MRS BEECHIN PALMER 

MISS DANIELA LOPES ARANTES 

MISS MORNA ANN MCDONALD 

M & B SHIELL NOMINEES PTY LTD 

MS SUSAN ELIZABETH JONES 

MR MICHAEL JAMES STEPHENS 

MR ALAN KIMBER FIELD & MRS MARGARET E FIELD 

MR RONALD JAMES PENDERGAST & MR JIN-KOOK PARK 

CARRIGENEAGH PTY LTD 

MR MALCOLM JOHN MCNAB 

DOHRMANN SUPERANNUATION FUND PTY LTD 

HIXTINT PTY LIMITED 

MS FIONA BEATRICE GAULT & MRS BARBARA HELEN MCRAE 

MR KEITH MAXWELL WARD 

MR STEVE SEECHUNG MA 

MRS WINIFRED GAY CAVANAGH 

MRS JOYCE ELSIE HULL 

MRS KARALEE ANNE BENNETT 

MRS LORNA JEAN SONNENBERG 

MS LEIGH GRUMMISCH 

MR JOHN ROBERT FALKINGHAM 

MR KEVIN PERCY BOOTH 

MR LINDSAY DEAN BALLARD 

MRS GWENLLIAN FRANCES ABRAHAM 

MR ALAN DESMOND RICH 

DSN GROUP PTY LTD 

MR TERENCE JOHN BAKER 

NEIL STOKES PTY LTD 

MR MICHAEL JOHN GIBBINGS & MS ROSEMARY PATRICIA GIBBINGS 

PHANG DANG INVESTMENTS PTY LTD 

MR KUI MENG NG 

MRS IRIS MARY D'HONDT 

MR ROBERT EDWARD NICOLSON 

DR KIN KEUNG LEE & MRS KUNG SUK YEE PATRICIA LEE 

MRS MEREDITH ANNE DEWAR 

WILLIAM A C RUSSELL 

LIKELY ENTERPRISES PTY LTD 

HELMUT HALM 
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HILLS LIMITED
669 <THE HAPPY LIGHT S/F A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <SWALLOWS NEST S/F A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <THE AMG RETIREMENT FUND A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <THE BERRY SUPER FUND A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <THE BUBNER FAMILY A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <SPARK FAMILY SUPER FUND A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <PARKER SUPER FUND ACCOUNT> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <PALMER SUPER FUND NO 2 A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <P J WOODWARD FUND A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <R & D RIDGWAY SF A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <S & K MITTING S/F A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <LOCH LOMOND SUPER FUND A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <LOTUS INVESTMENT A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <NUVITA SUPER FUND A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <MOSES & IDA TO FAMILY A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <MICROPROCESSORS AUS S/F A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <KEANE SUPERFUND A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <ELAREN SUPER FUND A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <GAN FAMILY SUPER FUND A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <HARSLETT FARM S/FUND A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <C&W CON CO P/L PROV FD A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <CRAWFORD SUPER A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <CRASE SUPER FUND A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 <BEVROWAN INV P/L SF SUP A/C> 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

MRS LUCY LOIZOU 

MRS LEEANNE MAY PHOEBE 

MRS MARLENE TERESA BROWNING 

MRS HELEN TYLER & MR GLYN TREVOR TYLER 

MRS FLORA FRANCES COLLINGWOOD STURGESS 

MR PETER RODD SHERWIN & MRS MARIA THERESE SHERWIN 

MRS VJERA BYOK 

MRS STEPHANIE LOUISE NORTHCOTT 

MRS SYLVIA TERRELL GRIGG 

MS RENATA WOJCIK 

MRS LYDIA WELLS 

MR RODERICK WILLIAM MACKENZIE 

MR ROGER DOUGLAS CAMPBELL 

MR RAJESH KUMAR VERMA 

MR MANH DUNG VO 

MR PAUL JOHN MORRIS 

MR NICOL ANGELO SALLUSTIO 

MR TUONG NGOC TRAN 

MR TREVOR WILFRED SCHOBER & MRS LORAINE BEVERLEY SCHOBER 

MR STEPHEN NICHOLAS BRAILSFORD 

MR TIMOTHY GORDON BEDNALL 

MR RUSSELL ESCUDIER 

MR ROBERT GEORGE REYNOLDS 

BUNGAWARRAH PTY LTD 

COUNTRY & WESTERN CONCRETING CO PTY LTD 

CRAWFORD SUPER PTY LTD 

CRASE CORPORATE FINANCE PTY LTD 

MR JACK FELDMAN & MRS MIRIAM FELDMAN 

MR WILLIAM ANTHONY NELSON 

RAMJB PTY LTD 

HAPPY ENTERPRISES PTY LTD 

FISHER INVESTMENT COMPANY PTY LTD 

RYANS DEN PTY LTD 

BARRINTOR PTY LTD 

MR RICHARD GAN & MRS ANGELA MARY GAN & MS CAROLINE LI LI GAN 

MR MICHAEL STEPHENSON PALMER 

MS MARY-ANN WOODWARD 

MRS DENISE JO RIDGWAY & MR RONALD GREGORY RIDGWAY 

MITTING INVESTMENTS PTY LTD 

LOCH LOMOND SUPER PTY LTD 

ACFOLD PTY LTD 

MR RONALD SIDNEY TAYLOR & MRS PAMELA CHRISTINE TAYLOR 

PINNACLE ADVISORS PTY LTD 

MR KEITH WILLIAM BERRY & MRS PAMELA ANN BERRY 

MR KENNETH MAX BUBNER & MRS JEANETTE ROSEMARY BUBNER 

MR ADRIAN SPARK & MRS NARELLE SPARK 

MR NIGEL JOHN PARKER & MRS JANET ELIZABETH PARKER 

MR HARRY PANTAZIS 
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HILLS LIMITED
669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

669 20,000 0.00 0 0 0 0.00 0.00 20,000 0.00

670 <W & L SUPER FUND A/C> 19,934 0.00 0 0 0 0.00 0.00 19,934 0.00

671 19,874 0.00 0 0 0 0.00 0.00 19,874 0.00

672 19,754 0.00 0 0 0 0.00 0.00 19,754 0.00

673 19,686 0.00 0 0 0 0.00 0.00 19,686 0.00

674 <BULLECOURT RAILWAY S/F A/C> 19,677 0.00 0 0 0 0.00 0.00 19,677 0.00

675 19,591 0.00 0 0 0 0.00 0.00 19,591 0.00

676 19,552 0.00 0 0 0 0.00 0.00 19,552 0.00

677 19,500 0.00 0 0 0 0.00 0.00 19,500 0.00

677 <POTTER FAMILY SUPERFUND A/C> 19,500 0.00 0 0 0 0.00 0.00 19,500 0.00

678 19,497 0.00 0 0 0 0.00 0.00 19,497 0.00

679 <COULTER SUPER FUND A/C> 19,476 0.00 0 0 0 0.00 0.00 19,476 0.00

680 19,433 0.00 0 0 0 0.00 0.00 19,433 0.00

681 19,404 0.00 0 0 0 0.00 0.00 19,404 0.00

682 <SOUTHBY SUPER A/C> 19,395 0.00 0 0 0 0.00 0.00 19,395 0.00

683 19,354 0.00 0 0 0 0.00 0.00 19,354 0.00

684 <AMADIE DIRECTORS S/FUND A/C> 19,353 0.00 0 0 0 0.00 0.00 19,353 0.00

685 19,339 0.00 0 0 0 0.00 0.00 19,339 0.00

686 <SPRINGWOOD PROPERTY A/C> 19,335 0.00 0 0 0 0.00 0.00 19,335 0.00

687 19,298 0.00 0 0 0 0.00 0.00 19,298 0.00

688 <HR & RY SCHRUF S/F NO2 A/C> 19,297 0.00 0 0 0 0.00 0.00 19,297 0.00

689 19,268 0.00 0 0 0 0.00 0.00 19,268 0.00

690 19,259 0.00 0 0 0 0.00 0.00 19,259 0.00

691 19,169 0.00 0 0 0 0.00 0.00 19,169 0.00

KARL ISAK JOHANSSON 

MR HELFRIED RICHARD SCHRUF & MRS ROBYN YVONNE SCHRUF 

R H WELLS PTY LIMITED 

MS SARAH KATHLEEN LUCAS 

ROBERT ALLAN THREADGOLD 

MR JOHN EDWARD BERRY 

MR DAVID JOHN SOUTHBY & MRS GLENDA SOUTHBY 

MR ANDREW DAVID GEORGE 

MR LANCE AMADIE MEANEY & MR DAVID COLIN MEANEY 

MR THOMAS ELVEY 

GREENFIELD NOMINEES PTY LTD 

MR MARK ROBERTS 

MS SHIRLEY ANNE KIRKMAN 

MR MARK POTTER & MRS CHRISTA LOUISE POTTER 

MR GIOVANNANGELO FARINOLA 

P A COULTER PTY LTD 

BROAD BASED SYSTEMS PTY LTD 

MR CHUNG WILLIAM LEE & MRS LYDIA LEE 

MRS MARGARET JOAN LAYTON 

TREVOR DOUGLAS JONES 

MRS PAULINE PATRICIA GREAVES 

MR LESLIE STEPHEN BAKER & MRS DIANE CECILE BAKER 

MRS ANNE ELIZABETH GREEN 

EST ELLEN MARGARET PANTAZIS 

MISS NICOLA JANE BLAIR 

MINDA GROUP PTY LTD 

MISS APRIL MELANIE MACKENZIE 

MALFRAN PTY LTD 

HALISBURY HOLDINGS PTY LIMITED 

MR LAURENCE SHELPER 

MR JOHN STANLEY MCKINSTRY 

MR KAM YONG LEONG 

MR IAN JAMES MILLER 

CYBERLOOM PTY LTD 

ASHWOOD CREST PTY LTD 

MR DAYANAND SHETTY & MRS SARITA SHETTY 

MR DAVID LEONARD WORSLEY 

MR CON KATSOULOTOS 

MR GRAHAM VINCENT HEENAN 

MR IAN WARD CALDER 

MR GARY RAYMOND SMITH & MRS LYN ANNETTE SMITH 

MRS DAWN AUDREY NOACK 

MR ALLAN ARTHUR KINDT & MRS PATRICIA ANN KINDT 

MR ALEX HO HIN LO 

MR CHRISTIAN MERLOT 

MR DESMOND MARTIN HUMPHREYS & MRS LINDA MARGARET IVY HUMPHREYS 

MR DEAN LESLIE MONK & MRS ELISABETH MARA MONK 

MRS ILITSA KATSOULOTOS 
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HILLS LIMITED
692 <SUSAN OSBOURNE SF A/C> 19,059 0.00 0 0 0 0.00 0.00 19,059 0.00

693 19,058 0.00 0 0 0 0.00 0.00 19,058 0.00

694 19,040 0.00 0 0 0 0.00 0.00 19,040 0.00

695 19,000 0.00 0 0 0 0.00 0.00 19,000 0.00

695 <TWARTZ FAMILY A/C> 19,000 0.00 0 0 0 0.00 0.00 19,000 0.00

695 19,000 0.00 0 0 0 0.00 0.00 19,000 0.00

695 19,000 0.00 0 0 0 0.00 0.00 19,000 0.00

696 <LA & BJ BROWN S/F A/C> 18,960 0.00 0 0 0 0.00 0.00 18,960 0.00

697 18,956 0.00 0 0 0 0.00 0.00 18,956 0.00

698 18,868 0.00 0 0 0 0.00 0.00 18,868 0.00

699 18,803 0.00 0 0 0 0.00 0.00 18,803 0.00

700 <WAINUI SUPER FUND A/C> 18,799 0.00 0 0 0 0.00 0.00 18,799 0.00

701 18,786 0.00 0 0 0 0.00 0.00 18,786 0.00

702 18,750 0.00 0 0 0 0.00 0.00 18,750 0.00

703 18,667 0.00 0 0 0 0.00 0.00 18,667 0.00

704 18,624 0.00 0 0 0 0.00 0.00 18,624 0.00

705 18,623 0.00 0 0 0 0.00 0.00 18,623 0.00

706 18,618 0.00 0 0 0 0.00 0.00 18,618 0.00

707 18,549 0.00 0 0 0 0.00 0.00 18,549 0.00

708 <LORRAINE BOOTH SUP FUND A/C> 18,524 0.00 0 0 0 0.00 0.00 18,524 0.00

709 <ORR SUPER FUND A/C> 18,518 0.00 0 0 0 0.00 0.00 18,518 0.00

710 18,431 0.00 0 0 0 0.00 0.00 18,431 0.00

711 <LYNNE L MARTIN S/F A/C> 18,400 0.00 0 0 0 0.00 0.00 18,400 0.00

711 18,400 0.00 0 0 0 0.00 0.00 18,400 0.00

712 18,391 0.00 0 0 0 0.00 0.00 18,391 0.00

713 <MAC SUPER A/C> 18,315 0.00 0 0 0 0.00 0.00 18,315 0.00

714 18,313 0.00 0 0 0 0.00 0.00 18,313 0.00

715 <GILCO HOLDINGS SUPER A/C> 18,311 0.00 0 0 0 0.00 0.00 18,311 0.00

716 18,310 0.00 0 0 0 0.00 0.00 18,310 0.00

717 <LARKIN SUPER FUND A/C> 18,299 0.00 0 0 0 0.00 0.00 18,299 0.00

718 <G J & M A PIKE S/F A/C> 18,298 0.00 0 0 0 0.00 0.00 18,298 0.00

719 <D R & P DECKERT S/F A/C> 18,290 0.00 0 0 0 0.00 0.00 18,290 0.00

720 18,285 0.00 0 0 0 0.00 0.00 18,285 0.00

721 <SLY S/F A/C> 18,261 0.00 0 0 0 0.00 0.00 18,261 0.00

722 18,250 0.00 0 0 0 0.00 0.00 18,250 0.00

723 <THE MCKEVITT FAMILY A/C> 18,241 0.00 0 0 0 0.00 0.00 18,241 0.00

724 <CAMERONS SF A/C> 18,235 0.00 0 0 0 0.00 0.00 18,235 0.00

725 18,201 0.00 0 0 0 0.00 0.00 18,201 0.00

726 18,184 0.00 0 0 0 0.00 0.00 18,184 0.00

727 <LOCKSLEIGH SF A/C> 18,085 0.00 0 0 0 0.00 0.00 18,085 0.00

728 18,034 0.00 0 0 0 0.00 0.00 18,034 0.00

729 18,023 0.00 0 0 0 0.00 0.00 18,023 0.00

730 18,018 0.00 0 0 0 0.00 0.00 18,018 0.00

731 18,000 0.00 0 0 0 0.00 0.00 18,000 0.00

731 18,000 0.00 0 0 0 0.00 0.00 18,000 0.00

731 <BUBALO FAMILY S/F A/C> 18,000 0.00 0 0 0 0.00 0.00 18,000 0.00

731 18,000 0.00 0 0 0 0.00 0.00 18,000 0.00

732 17,986 0.00 0 0 0 0.00 0.00 17,986 0.00

MR LODIVICUS JOHANNES VAN EYK 

MR TERRENCE JAMES DUNLEVEY & MRS SHEILA LORRAINE DUNLEVEY 

BUBALO & CO SUPERANNUATION FUND P/L 

MISS EVIN LORRAINE ROBERTS 

MRS BERYL OLGA JENKINSON 

MR BENJAMIN ARTHUR JOHNSON 

MRS PATRICIA HELEN PITMAN 

LOCKSLEIGH PTY LTD 

MR JOHN NEED 

MR PETER MICHAEL NIVEN 

MS ERLINDA MANAOIS 

KINIMAKATKA PARTNERS PTY LTD 

MR ROBERT CHARLES JOHNSON 

MR JOHN PETER SLY & MRS FRABRIZIA MARIA CLAVISI-SLY 

MR STUART DANIEL ANDREATTA 

MCKEVITT INVESTMENTS PTY LTD 

PANDE PTY LTD 

ACEMAC PTY LIMITED 

MR ROY ERNEST FULLER & MRS ANNA FULLER 

MR WARWICK MALCOLM GILBERT & MRS NORMA HELEN GILBERT 

MR RODNEY DOUGLAS HILL 

MR PHILIP WILLIAM LARKIN & MRS NATALIE DAWN LARKIN 

MR GRAEME JOHN PIKE & MRS MICHELE-ANNE PIKE 

PEMBERTON (LJB) PTY LTD 

ORRGANICS PTY LTD 

MS GAYLE LESLEY TURLEY 

LYNNE L MARTIN PTY LTD 

MR JAG DEEPAK MALHOTRA 

DON FELIX KING 

MR GRAEME JAMES PHILLIPS 

MR CHRISTOPHER JOHN TURNER 

MRS CHRISTOBEL MIRIAM HOEBEN 

MS ROSEMARY MIGNON GRUNDY 

MRS MEREDYTH SARAH 

MR SCOTT BRADLEY HAROLD SLATER & MRS RUTH ALISON SLATER 

MR LINDSAY ALFRED BROWN & MRS BEVERLEY JEAN BROWN 

MR RICHARD JOHN FRANK JENKINS 

MR ROGER MORGAN 

MR WEI XIN LIANG 

WAINUI SUPERANNUATION FUND PTY LTD 

THORESWAY PROPRIETARY LIMITED 

MRS MARIA SAVERIA SIMONETTA 

MRS KELLY DEAN CLEMENTS 

MR PHILIP HAMILTON FULLER 

MR GRAHAM LLOYD TWARTZ & MS MARISE ANTOINETTE MILLEVOI 

MR BARRY JOHN WELLS 

MR DAVID MICHAEL GUNSTONE & MRS FLORENCE GUNSTONE 

MS SUSAN JANE OSBOURNE & MR GREGORY VINCENT SHEEHAN 
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HILLS LIMITED
733 <K V & S J PUXLEY A/C> 17,975 0.00 0 0 0 0.00 0.00 17,975 0.00

734 17,948 0.00 0 0 0 0.00 0.00 17,948 0.00

735 17,929 0.00 0 0 0 0.00 0.00 17,929 0.00

736 <CRAPP SUPER FUND A/C> 17,890 0.00 0 0 0 0.00 0.00 17,890 0.00

737 17,872 0.00 0 0 0 0.00 0.00 17,872 0.00

738 17,835 0.00 0 0 0 0.00 0.00 17,835 0.00

739 17,808 0.00 0 0 0 0.00 0.00 17,808 0.00

740 17,798 0.00 0 0 0 0.00 0.00 17,798 0.00

741 17,671 0.00 0 0 0 0.00 0.00 17,671 0.00

742 17,653 0.00 0 0 0 0.00 0.00 17,653 0.00

743 17,625 0.00 0 0 0 0.00 0.00 17,625 0.00

743 <GRANDCHILDREN A/C> 17,625 0.00 0 0 0 0.00 0.00 17,625 0.00

744 17,562 0.00 0 0 0 0.00 0.00 17,562 0.00

745 17,555 0.00 0 0 0 0.00 0.00 17,555 0.00

746 17,503 0.00 0 0 0 0.00 0.00 17,503 0.00

747 17,500 0.00 0 0 0 0.00 0.00 17,500 0.00

747 17,500 0.00 0 0 0 0.00 0.00 17,500 0.00

748 17,449 0.00 0 0 0 0.00 0.00 17,449 0.00

749 17,445 0.00 0 0 0 0.00 0.00 17,445 0.00

750 17,443 0.00 0 0 0 0.00 0.00 17,443 0.00

750 <SUPER FUND ACCOUNT> 17,443 0.00 0 0 0 0.00 0.00 17,443 0.00

751 17,438 0.00 0 0 0 0.00 0.00 17,438 0.00

752 17,421 0.00 0 0 0 0.00 0.00 17,421 0.00

753 <MOSELEY PENSION FUND A/C> 17,392 0.00 0 0 0 0.00 0.00 17,392 0.00

753 17,392 0.00 0 0 0 0.00 0.00 17,392 0.00

754 17,391 0.00 0 0 0 0.00 0.00 17,391 0.00

755 <KING & KIDS FAMILY A/C> 17,350 0.00 0 0 0 0.00 0.00 17,350 0.00

756 17,321 0.00 0 0 0 0.00 0.00 17,321 0.00

757 17,313 0.00 0 0 0 0.00 0.00 17,313 0.00

758 <GILLES FAMILY S/F A/C> 17,306 0.00 0 0 0 0.00 0.00 17,306 0.00

759 17,286 0.00 0 0 0 0.00 0.00 17,286 0.00

760 17,266 0.00 0 0 0 0.00 0.00 17,266 0.00

761 17,262 0.00 0 0 0 0.00 0.00 17,262 0.00

761 17,262 0.00 0 0 0 0.00 0.00 17,262 0.00

762 17,256 0.00 0 0 0 0.00 0.00 17,256 0.00

763 17,254 0.00 0 0 0 0.00 0.00 17,254 0.00

764 17,250 0.00 0 0 0 0.00 0.00 17,250 0.00

764 17,250 0.00 0 0 0 0.00 0.00 17,250 0.00

765 17,241 0.00 0 0 0 0.00 0.00 17,241 0.00

766 17,202 0.00 0 0 0 0.00 0.00 17,202 0.00

767 17,150 0.00 0 0 0 0.00 0.00 17,150 0.00

768 17,094 0.00 0 0 0 0.00 0.00 17,094 0.00

769 17,000 0.00 0 0 0 0.00 0.00 17,000 0.00

769 17,000 0.00 0 0 0 0.00 0.00 17,000 0.00

769 <GR & BE ABBOTT S/F A/C> 17,000 0.00 0 0 0 0.00 0.00 17,000 0.00

769 <TULLOCH SUPERANNUATION A/C> 17,000 0.00 0 0 0 0.00 0.00 17,000 0.00

769 17,000 0.00 0 0 0 0.00 0.00 17,000 0.00

770 16,954 0.00 0 0 0 0.00 0.00 16,954 0.00

MRS AMY LOUISE JACOBS 

MR GEOFFREY ROYCE ABBOTT & MRS BEVERLY ESTHER ABBOTT 

DECLAST PTY LTD 

MR ANDREW JAMES BOWDEN 

DR JAMES WAI MUN YUEN & MRS WAI KUAN YUEN 

MRS SYLVIA LEADER 

MR MATTHEW BRETT STAPLETON 

MR NORMAN WALTER AGNEW 

MS ALISON STRATFORD 

MRS MARJORY JOYCE WATTS 

MRS TASNEEM BEGUM & MR KHADER MOHIUDDIN 

KAREN MAREE DE LAUTOUR 

MR ANTHONY JOSEPH LOFTS 

MRS CORALIE ANNE HOLDING 

MR PETER ALLAN WOODEN 

MR GRAEME ROBERT SIMMONDS 

MR ALLAN ROSS GREGORY 

MR ADRIAN JUETT 

MR ALAN KING 

MS EILEEN ELIZABETH AYRE 

JANDETTE PTY LTD 

MR ERIC CONAN GILLES & MRS LINA MARGHERITA GILLES 

MS SHEENA MADALYN BENNETT 

HUI KWONG LAU 

KELLY BROS PROPRIETARY LIMITED 

MS KATHLEEN WONG 

PAMELA DAWN ALLEN 

P & M MOSELEY PTY LTD 

MR ANDREW KENNETH JUETT 

MRS MARGARET ELIZABETH LINFORD 

MRS CINDY HEIN 

MR MATTHEW ROLFE ANDERSON 

MR JOHN GOODWIN 

MRS SHEILA LINDSAY HENDERSON 

DR LYNN RAMONE LALOR 

ROYCE NOMINEES PTY LTD 

MR WARWICK GRAHAME MORROW & MRS KATHRYN MORROW 

EST PHYLLIS ISABEL HOLLAND 

MR MARTIN HEARLE 

MR DALE BRENDON ELPHINSTONE 

MRS BARBARA ANN TRUMAN 

MRS JOAN HAZEL HYMANS 

MRS GAEL TERESA GARTSIDE 

CRAPP SUPER FUND PTY LTD 

MRS JULIETTE KIDMAN GRAETZ 

GEORGE ALFRED WATLING 

MR ROHAN GORDON THOMPSON 

INVIA CUSTODIAN PTY LIMITED 
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HILLS LIMITED
771 <MARGIE MCNICOLL S/F A/C> 16,878 0.00 0 0 0 0.00 0.00 16,878 0.00

772 16,871 0.00 0 0 0 0.00 0.00 16,871 0.00

773 <PHIL SARGENT S/F A/C> 16,830 0.00 0 0 0 0.00 0.00 16,830 0.00

774 <R & P SACKVILLE S/F A/C> 16,811 0.00 0 0 0 0.00 0.00 16,811 0.00

775 16,800 0.00 0 0 0 0.00 0.00 16,800 0.00

776 <THE SCHURER FAMILY SF A/C> 16,786 0.00 0 0 0 0.00 0.00 16,786 0.00

776 16,786 0.00 0 0 0 0.00 0.00 16,786 0.00

777 16,782 0.00 0 0 0 0.00 0.00 16,782 0.00

778 <THE AIRLIE AVENUE PROP A/C> 16,777 0.00 0 0 0 0.00 0.00 16,777 0.00

779 16,751 0.00 0 0 0 0.00 0.00 16,751 0.00

780 <SMITK1 - D03045 A/C> 16,721 0.00 0 0 0 0.00 0.00 16,721 0.00

781 16,700 0.00 0 0 0 0.00 0.00 16,700 0.00

782 16,675 0.00 0 0 0 0.00 0.00 16,675 0.00

783 16,657 0.00 0 0 0 0.00 0.00 16,657 0.00

784 16,634 0.00 0 0 0 0.00 0.00 16,634 0.00

785 16,624 0.00 0 0 0 0.00 0.00 16,624 0.00

786 16,612 0.00 0 0 0 0.00 0.00 16,612 0.00

787 16,583 0.00 0 0 0 0.00 0.00 16,583 0.00

788 16,548 0.00 0 0 0 0.00 0.00 16,548 0.00

789 16,500 0.00 0 0 0 0.00 0.00 16,500 0.00

789 16,500 0.00 0 0 0 0.00 0.00 16,500 0.00

790 <MEAKIN SUPER FUND A/C> 16,498 0.00 0 0 0 0.00 0.00 16,498 0.00

791 16,488 0.00 0 0 0 0.00 0.00 16,488 0.00

792 16,483 0.00 0 0 0 0.00 0.00 16,483 0.00

793 16,474 0.00 0 0 0 0.00 0.00 16,474 0.00

794 16,469 0.00 0 0 0 0.00 0.00 16,469 0.00

795 <THE CAIN SUPER FUND A/C> 16,466 0.00 0 0 0 0.00 0.00 16,466 0.00

796 16,453 0.00 0 0 0 0.00 0.00 16,453 0.00

797 16,444 0.00 0 0 0 0.00 0.00 16,444 0.00

798 16,417 0.00 0 0 0 0.00 0.00 16,417 0.00

799 <BRODIE SF A/C> 16,323 0.00 0 0 0 0.00 0.00 16,323 0.00

800 16,208 0.00 0 0 0 0.00 0.00 16,208 0.00

801 <ALEXANDER SUPERFUND A/C> 16,200 0.00 0 0 0 0.00 0.00 16,200 0.00

802 <D & S MUDFORD SUPERFUND A/C> 16,178 0.00 0 0 0 0.00 0.00 16,178 0.00

803 16,171 0.00 0 0 0 0.00 0.00 16,171 0.00

804 16,150 0.00 0 0 0 0.00 0.00 16,150 0.00

805 16,147 0.00 0 0 0 0.00 0.00 16,147 0.00

806 <D & J BURNS S/F A/C> 16,117 0.00 0 0 0 0.00 0.00 16,117 0.00

807 16,100 0.00 0 0 0 0.00 0.00 16,100 0.00

808 <CAPRARA SUPER FUND A/C> 16,063 0.00 0 0 0 0.00 0.00 16,063 0.00

809 16,027 0.00 0 0 0 0.00 0.00 16,027 0.00

810 16,000 0.00 0 0 0 0.00 0.00 16,000 0.00

810 16,000 0.00 0 0 0 0.00 0.00 16,000 0.00

810 16,000 0.00 0 0 0 0.00 0.00 16,000 0.00

810 <BEHENNA FAMILY SUPER A/C> 16,000 0.00 0 0 0 0.00 0.00 16,000 0.00

810 <THE KK SUPERANNUATION A/C> 16,000 0.00 0 0 0 0.00 0.00 16,000 0.00

810 <THEO WEINMANN SUPER A/C> 16,000 0.00 0 0 0 0.00 0.00 16,000 0.00

810 <THE WOODVALE S/FUND A/C> 16,000 0.00 0 0 0 0.00 0.00 16,000 0.00

MR HEDLEY JOHN WETHERALL & MRS PAULINE MARGARET WETHERALL 

MR JOHN MCCALLUM BEHENNA & MRS BARBARA JOAN BEHENNA 

KK TECHNICAL SERVICES PTY LTD 

MR THEO FRIEDRICH WEINMANN & MRS JEANNE KATHLEEN WEINMANN 

CHOCALART PTY LTD 

MR DAVID JOHN BURNS & MRS JUDITH MARGARET BURNS 

MISS TIFFANY LAU 

CAPRARA INVESTMENTS PTY LTD 

MR ANTHONY CARL REID 

MISS TALIA LOUISE GRIECO 

MR GRAEME RODERICK MCLEOD & MRS RUTH OLIVIA MCLEOD 

MR MICHAEL ANDREW FERNIE 

ADHD INVESTMENTS PTY LTD 

MR DAVID LAWRENCE MUDFORD & MRS SANDRA JOY MUDFORD 

MRS CHRISTINE SUSANTO 

MR PETER SHOTTON 

MR GEORGE PETER GASTEEN 

MR PETER BRODRIBB 

DAVART PTY LTD 

MR JOHN PHILIP LAHEY 

MR ROSARIO CATANZARITI 

MR PHILIP ROSS HARPER 

MRS ANN BRODIE BROUGHTON & MS NATALIE ANN BROUGHTON 

MR JOSEPH CHI CHIU HO & MRS LORETTA PING PING HO 

DR GORDON BRADLEY ELKINGTON 

MEAKIN SUPER PTY LTD 

BOXUS INVESTMENTS PTY LTD 

MRS ANNETTE BRACHMANIS 

MRS RENE COLEBATCH 

STEPHEN YU 

PETER JOHN DARRAGH 

MR HOLGER KRUSE & MRS ROSALIE JOY KRUSE 

MR JEFFREY GILCHRIST FULLER & MRS ROBYN ANNETTE FULLER 

MR MICHAEL ZABALA 

MR ANDREW JOSEPH WARNOCK 

LESLIE RAYMOND JACOBS 

FOXSTER PTY LTD 

MR SHIXIN LIU 

BOND STREET CUSTODIANS LIMITED 

MR LESLIE MAKARUCHA 

MRS JENNIFER MARY JONES 

MRS PAULINE EMILIE PHILLIPS 

MR PHILIP DARRYL SARGENT & MR RONALD COLIN SARGENT 

SACKVILLE SUPERANNUATION PTY LTD 

MRS GRACE FOON YUNG CHU 

OUR4SEASONS PTY LTD 

MR JAMES ALEXANDER STEWART 

MRS MARGARET MCNICOLL & MR DAVID RAMSAY DELAMORE MCNICOLL 
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HILLS LIMITED
810 16,000 0.00 0 0 0 0.00 0.00 16,000 0.00

810 16,000 0.00 0 0 0 0.00 0.00 16,000 0.00

810 16,000 0.00 0 0 0 0.00 0.00 16,000 0.00

810 16,000 0.00 0 0 0 0.00 0.00 16,000 0.00

810 16,000 0.00 0 0 0 0.00 0.00 16,000 0.00

810 16,000 0.00 0 0 0 0.00 0.00 16,000 0.00

811 UNCLE RAY TESTAMENTARY TRUST 15,998 0.00 0 0 0 0.00 0.00 15,998 0.00

812 15,957 0.00 0 0 0 0.00 0.00 15,957 0.00

813 15,901 0.00 0 0 0 0.00 0.00 15,901 0.00

814 <EARLYBIRD HOLDINGS SUPER A/C> 15,895 0.00 0 0 0 0.00 0.00 15,895 0.00

815 15,879 0.00 0 0 0 0.00 0.00 15,879 0.00

816 15,839 0.00 0 0 0 0.00 0.00 15,839 0.00

817 <ETTARINE SUPERFUND A/C> 15,762 0.00 0 0 0 0.00 0.00 15,762 0.00

817 15,762 0.00 0 0 0 0.00 0.00 15,762 0.00

818 15,760 0.00 0 0 0 0.00 0.00 15,760 0.00

819 15,758 0.00 0 0 0 0.00 0.00 15,758 0.00

820 15,741 0.00 0 0 0 0.00 0.00 15,741 0.00

821 15,735 0.00 0 0 0 0.00 0.00 15,735 0.00

822 15,727 0.00 0 0 0 0.00 0.00 15,727 0.00

823 15,700 0.00 0 0 0 0.00 0.00 15,700 0.00

824 15,683 0.00 0 0 0 0.00 0.00 15,683 0.00

825 <R & G FARLEY SF A/C> 15,664 0.00 0 0 0 0.00 0.00 15,664 0.00

826 15,644 0.00 0 0 0 0.00 0.00 15,644 0.00

827 15,618 0.00 0 0 0 0.00 0.00 15,618 0.00

828 15,604 0.00 0 0 0 0.00 0.00 15,604 0.00

829 <AH & RJ HAWKER BLOODLINE A/C> 15,600 0.00 0 0 0 0.00 0.00 15,600 0.00

830 <BETTY AND BARRY FAMILY A/C> 15,570 0.00 0 0 0 0.00 0.00 15,570 0.00

831 15,542 0.00 0 0 0 0.00 0.00 15,542 0.00

832 15,500 0.00 0 0 0 0.00 0.00 15,500 0.00

832 15,500 0.00 0 0 0 0.00 0.00 15,500 0.00

833 15,487 0.00 0 0 0 0.00 0.00 15,487 0.00

834 15,442 0.00 0 0 0 0.00 0.00 15,442 0.00

834 15,442 0.00 0 0 0 0.00 0.00 15,442 0.00

835 15,398 0.00 0 0 0 0.00 0.00 15,398 0.00

836 <MT CROCKER FAMILY WILL A/C> 15,391 0.00 0 0 0 0.00 0.00 15,391 0.00

837 15,364 0.00 0 0 0 0.00 0.00 15,364 0.00

838 15,336 0.00 0 0 0 0.00 0.00 15,336 0.00

839 15,299 0.00 0 0 0 0.00 0.00 15,299 0.00

840 <H & I STARCKJOHANN S/F A/C> 15,251 0.00 0 0 0 0.00 0.00 15,251 0.00

841 <E S HARRIS & CO P/L S/F A/C> 15,235 0.00 0 0 0 0.00 0.00 15,235 0.00

841 <RYDL FAMILY S/F A/C> 15,235 0.00 0 0 0 0.00 0.00 15,235 0.00

841 15,235 0.00 0 0 0 0.00 0.00 15,235 0.00

842 <NO 2 A/C> 15,234 0.00 0 0 0 0.00 0.00 15,234 0.00

843 15,212 0.00 0 0 0 0.00 0.00 15,212 0.00

844 <HOGAN SUPER FUND A/C> 15,200 0.00 0 0 0 0.00 0.00 15,200 0.00

845 <OSBORN FAMILY S/F A/C> 15,196 0.00 0 0 0 0.00 0.00 15,196 0.00

846 15,184 0.00 0 0 0 0.00 0.00 15,184 0.00

847 15,158 0.00 0 0 0 0.00 0.00 15,158 0.00

MR ALAN GEORGE FRETTINGHAM 

PENMAN SUPER CO PTY LTD 

MR KEVIN GEORGE OSBORN & MRS HELEN ROSEMARY OSBORN 

MRS HAZEL ERICA FEENEY 

MRS HELEN MARGARET WEX 

JAMES KANE NOMINEES PTY LTD 

RIVERSIDE LAKE PTY LTD 

L & J HARRIS PTY LTD 

RYDL INVESTMENTS PTY LTD 

MR DAVID ARNOLD MEADOWCROFT & MRS LORRAINE CORRIS MEADOWCROFT 

MR PHILIP SEDDON GREY & MRS JENNIFER GWENYTH GREY 

MRS PAULINE ROBEY 

MS CHRISTINE NOEL HOSKING 

MR JAMES HATTON MILLER SYMONS 

MR MALCOLM TALBOT CROCKER & MS LYNETTE AILEEN BOWMAN 

MR MARK ASHLEY BIGGS 

MR JASON MICHAEL HALL 

MR GORDON HOGARTH & MR DAVID JAMES HAWKER & MRS JULIE ANN COLLIS 

AUCTOR NOMINEES PTY LTD 

MRS LYNETTE JOY WHITE 

MS ANNA NATASHA MARGHANITA DA CRUZ 

MR DANIEL LASHFORD 

MRS ELIZABETH ADELAIDE COOK 

MR CHRISTOPHER BRYCE SIM 

WOLODYMYR SLOBODIAN 

MR RAYMOND MICHAEL FARLEY & MRS GWENDA ELAINE FARLEY 

MRS LYNETTE JOY CASEY 

MR JEFFREY DAVID MILLAR 

MR PHILLIP ANTHONY BEAMES 

J E W INVESTMENTS PTY LTD 

MRS MARGARET LAUREL BELCHAMBER 

MR KURT MARDER 

MS ELIZABETH KAY RAYMOND 

MR MARK LAWRENCE BENSON 

EST CAROLINE MARGARET GROVER 

MRS JULIE DIANNE FORGAN 

FREDERICK FRANCIS BUCKLEY 

EARLYBIRD HOLDINGS PTY LTD 

MR NEVILLE JOHN AMERY & MRS DOROTHY MARGARET AMERY 

MRS JENNIFER JUNE MESELDZIJA 

MR NORMAN ANDREWS & MRS LORRAINE ANDREWS 

MR KENNETH DON SELLICK & MRS MARGARET PATRICIA SELLICK 

MR TADEUSZ JABLONSKI 

MRS ELAINE ALEXANDRA SERISIER 

MRS JACQUELINE VERA SAMPSON 

MRS RUTH HAYWARD 

RYSZARD FRANCIS DABEK & JODIE MICHELLE BALL 

MR NEVILLE KEITH GUEST 
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HILLS LIMITED
848 <UNION OFFSET CO SF A/C> 15,091 0.00 0 0 0 0.00 0.00 15,091 0.00

849 15,083 0.00 0 0 0 0.00 0.00 15,083 0.00

850 <SMITH FAMILY A/C> 15,081 0.00 0 0 0 0.00 0.00 15,081 0.00

851 15,011 0.00 0 0 0 0.00 0.00 15,011 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 <THE BUISMAN FAMILY S/F A/C> 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 <SUPER FUND A/C> 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 <T & L COX SUPER FUND A/C> 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 <SUPERANNUATION FUND A/C> 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 <TRUELOVE FAMILY S/F A/C> 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 <THE MAX & USCHI S/FUND A/C> 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 <THE DRUMKILLY S/F A/C> 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 <RP & CA SMITH S/FUND A/C> 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 <PZA SUPER FUND A/C> 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 <NELLEE SUPERANNUATION A/C> 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 <HILSTAIR SUPER FUND A/C> 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 <FIRSBY SUPER FUND A/C> 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 <DR & CL MCCALLUM S/F A/C> 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

852 15,000 0.00 0 0 0 0.00 0.00 15,000 0.00

853 <PC STEREO P/L STF S/F A/C> 14,985 0.00 0 0 0 0.00 0.00 14,985 0.00

854 <BALAK PARK SUPER FUND A/C> 14,947 0.00 0 0 0 0.00 0.00 14,947 0.00

855 14,803 0.00 0 0 0 0.00 0.00 14,803 0.00

856 <HALL FAMILY SUPER FUND A/C> 14,797 0.00 0 0 0 0.00 0.00 14,797 0.00

857 14,794 0.00 0 0 0 0.00 0.00 14,794 0.00

858 14,793 0.00 0 0 0 0.00 0.00 14,793 0.00

859 <J WARD SUPER FUND A/C> 14,784 0.00 0 0 0 0.00 0.00 14,784 0.00

859 <SEMI-RURAL SUPER FUND A/C> 14,784 0.00 0 0 0 0.00 0.00 14,784 0.00

NEASDEN PTY LTD 

MS GILLIAN OLIVE BOWMAN 

MR STEPHEN MICHAEL HAYWARD 

MR ROY FREDRIQ WARD & MRS JEANETTE WARD 

PERI-URBAN PTY LTD 

MR DAVID HAROLD LEIGH 

MR DAVID WILLIAMS 

DR NICOLAS LAURENCE MCKEVITT 

PURCELL INVESTMENTS (Q) PTY LTD 

BALAK PARK PTY LTD 

MR DARREN CHRISTOPHER HAYWARD 

MRS MADELAINE ANNE DEAVIN & MR ANDREW JAMES DEAVIN 

MR DOUGLAS ROSS MCCALLUM & MRS CLAUDIA LOUISE MCCALLUM 

MR JAMES JOSEPH GILLESPIE 

MR JOHN EDWIN TABER 

MR JUAN CARLOS FUENTES 

MR BASIL GORDON TWINE 

MAX AND USCHI PTY LTD 

DRUMKILLY PTY LTD 

RP & CA SMITH SUPER PTY LTD 

ZELENY PTY LTD 

MR LEIGH JAMES HISCOCK & MS NARELLE MARGARET MILLIGAN 

HILSTAIR PTY LTD 

MRS SUSAN HEWISON CONDE 

N H B HOLDINGS PTY LIMITED 

DR DINH HOANG NGUYEN & DR ANITA LUI 

MRS LYNETTE MARY COX & MS LEANNE COX & MRS CHRISTINE ROBINSON 

MCDONNELL SWEENEY PTY LIMITED 

MR ROBERT NICHOLLS TRUELOVE 

MR PADDY HIGGINS 

MRS KAREN ALLISON JAQUES-LUDLOW 

MRS LORRAINE MICHELLE LONGMUIR 

MRS RAFFAELLA TERESA METE 

MS LILLIAN NATIV 

MS GIUDITTA ZIZI 

MR WARRICK WILLIAM ARMSTRONG 

MRS AUDREY PENN MADDEN 

MRS BARBARA JOAN BEHENNA 

MR WAYNE SCOBIE HAWKYARD & MRS PAMELA MARY HAWKYARD 

MR KEVIN LONGMUIR 

MR PETER JAMES FINDLAY 

MR GERARD ANTHONY MICHAELS 

MR PHILIP JOHN SMITH 

MR RICHARD GLEN ORR & MRS DONNA MAREE ORR 

MR ROBERT REGINALD SIMMONS 

MR THOMAS TANG & MRS IRIS TANG 

MR WALDEMAR PLACEK 

UNION OFFSET SUPERANNUATION (ACT) PTY LIMITED 
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HILLS LIMITED
860 <BLD PENSION FUND A/C> 14,780 0.00 0 0 0 0.00 0.00 14,780 0.00

861 <M & D CONSULTING S/F A/C> 14,767 0.00 0 0 0 0.00 0.00 14,767 0.00

862 14,748 0.00 0 0 0 0.00 0.00 14,748 0.00

863 <SCIENG SUPER FUND A/C> 14,697 0.00 0 0 0 0.00 0.00 14,697 0.00

864 <REEVES FAMILY S/F A/C> 14,688 0.00 0 0 0 0.00 0.00 14,688 0.00

865 14,650 0.00 0 0 0 0.00 0.00 14,650 0.00

866 14,641 0.00 0 0 0 0.00 0.00 14,641 0.00

867 <A C CEILINGS SUPER FUND A/C> 14,602 0.00 0 0 0 0.00 0.00 14,602 0.00

868 14,592 0.00 0 0 0 0.00 0.00 14,592 0.00

869 14,586 0.00 0 0 0 0.00 0.00 14,586 0.00

870 14,585 0.00 0 0 0 0.00 0.00 14,585 0.00

871 14,567 0.00 0 0 0 0.00 0.00 14,567 0.00

872 <JEAN GERARD SMF A/C> 14,513 0.00 0 0 0 0.00 0.00 14,513 0.00

873 14,504 0.00 0 0 0 0.00 0.00 14,504 0.00

874 <EMSLEY REGULATED FUND  A/C> 14,498 0.00 0 0 0 0.00 0.00 14,498 0.00

875 <K F EUPENE SUPER FUND A/C> 14,449 0.00 0 0 0 0.00 0.00 14,449 0.00

876 14,423 0.00 0 0 0 0.00 0.00 14,423 0.00

877 <CUMMING S/FUND A/C> 14,412 0.00 0 0 0 0.00 0.00 14,412 0.00

878 14,400 0.00 0 0 0 0.00 0.00 14,400 0.00

879 14,392 0.00 0 0 0 0.00 0.00 14,392 0.00

880 <OLLKO NOMS SUPER FUND A/C> 14,335 0.00 0 0 0 0.00 0.00 14,335 0.00

881 14,313 0.00 0 0 0 0.00 0.00 14,313 0.00

882 <PYNTOY ESTATE NO 2 S/F A/C> 14,311 0.00 0 0 0 0.00 0.00 14,311 0.00

883 14,285 0.00 0 0 0 0.00 0.00 14,285 0.00

884 <ROBERT PLACKETT S/F A/C> 14,221 0.00 0 0 0 0.00 0.00 14,221 0.00

885 14,200 0.00 0 0 0 0.00 0.00 14,200 0.00

886 14,183 0.00 0 0 0 0.00 0.00 14,183 0.00

887 14,178 0.00 0 0 0 0.00 0.00 14,178 0.00

888 <F&JA CLEGGETT S/FUND A/C> 14,173 0.00 0 0 0 0.00 0.00 14,173 0.00

889 14,155 0.00 0 0 0 0.00 0.00 14,155 0.00

890 14,143 0.00 0 0 0 0.00 0.00 14,143 0.00

891 14,129 0.00 0 0 0 0.00 0.00 14,129 0.00

892 <RUMTEK SUPER FUND A/C> 14,100 0.00 0 0 0 0.00 0.00 14,100 0.00

892 <R G BRIGHT SUPER FUND A/C> 14,100 0.00 0 0 0 0.00 0.00 14,100 0.00

892 14,100 0.00 0 0 0 0.00 0.00 14,100 0.00

892 14,100 0.00 0 0 0 0.00 0.00 14,100 0.00

893 <JULIA FOUNTAIN S/F A/C> 14,099 0.00 0 0 0 0.00 0.00 14,099 0.00

894 14,070 0.00 0 0 0 0.00 0.00 14,070 0.00

895 <THE KD A/C> 14,061 0.00 0 0 0 0.00 0.00 14,061 0.00

896 <ASHCROFT FAMILY S/FUND A/C> 14,060 0.00 0 0 0 0.00 0.00 14,060 0.00

897 <SIROCCO CROSSLAND SF A/C> 14,058 0.00 0 0 0 0.00 0.00 14,058 0.00

897 14,058 0.00 0 0 0 0.00 0.00 14,058 0.00

898 14,050 0.00 0 0 0 0.00 0.00 14,050 0.00

899 14,040 0.00 0 0 0 0.00 0.00 14,040 0.00

900 14,017 0.00 0 0 0 0.00 0.00 14,017 0.00

901 14,000 0.00 0 0 0 0.00 0.00 14,000 0.00

901 14,000 0.00 0 0 0 0.00 0.00 14,000 0.00

901 14,000 0.00 0 0 0 0.00 0.00 14,000 0.00

ALLENDI PTY LTD 

MRS WENDY ANNE TRIMMINGS 

MRS PATRICIA ANNE EAST 

MRS JENNIFER ANN GUBBINS 

MRS BRENDA MARY JACOBS 

MRS LESLEY ROSLYN ROCHE 

KIOSSES NOMINEES PTY LTD 

MR GEOFFREY ALLAN ASHCROFT & MRS CHERYL ELAINE ASHCROFT 

SIROCCO CROSSLAND PTY LTD 

MR GEOFFREY HOWARD PARKER 

MR JOHN JEWITT 

MR RONALD OTTO WERNER 

MS DIANA PHILBEY PERKINS & MR KARMA LHENDUP BHUTIA 

RG BRIGHT PTY LTD 

MR JOHN CHRISTOPHER GIBBIE 

MR GARY ROBERT WELSH & MRS SALLY KATHLEEN WELSH 

MS JULIA MARY FOUNTAIN & MR IAN ALEXANDER MCAULEY 

MR MALCOLM JAMES ROBINSON 

MR WILLIAM JOSEPH MURRAY 

MR ARTURO BAZ 

MR FRIEND CLEGGETT & MRS JULIE ANNE CLEGGETT 

ERIC SHELLIM ELIJAH 

MRS GLENDA ELAINE ROBINSON 

DESLEY DUNNE 

MR ZBIGNIEW OLESZEK & MRS HAZEL VIVIENNE OLESZEK 

MRS MARIE FRANCES BRYKSY 

PYNTOY NO 2 SUPER CO PTY LTD 

MR ISITHA HASHAN WANNIARACHCHI 

PLACKETT HOLDINGS PTY LTD 

MR MERVYN ERIC SMITH 

WHARFEDALE PROPERTIES PTY LTD 

JANKER PTY LTD 

MR CHRISTOPHER PETROU 

MR DAVID ROSS CUMMING & MRS ANITA HEATHER JOY CUMMING 

MR RICARDO JOSEPH BAILETTI 

DEAN NOEL AND MERRILYN JOAN AYOUB PTY LTD 

MR GERALD PATRICK COUGHLIN 

MRS MILLY ELKINGTON 

MRS CAROL ANNE MASTERS 

MRS BETTY BYRNE 

HENGRI PTY LTD 

MR DAMIEN FRANCIS DE SOUZA & MRS MICHELLE ANNE DE SOUZA 

MRS JILL FULLER PADMAN 

KTA-TATOR PTY LTD 

ILEPEACH PTY LTD 

MRS CAROLE SANDRA HUTCHINSON 

MS SHERYL HARVEY 

MR BRIAN LAWRENCE DAY & MRS LYNETTE DAY 
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HILLS LIMITED
901 <ABADEE FAMILY SUPERFUND A/C> 14,000 0.00 0 0 0 0.00 0.00 14,000 0.00

901 14,000 0.00 0 0 0 0.00 0.00 14,000 0.00

901 14,000 0.00 0 0 0 0.00 0.00 14,000 0.00

901 14,000 0.00 0 0 0 0.00 0.00 14,000 0.00

901 14,000 0.00 0 0 0 0.00 0.00 14,000 0.00

902 13,974 0.00 0 0 0 0.00 0.00 13,974 0.00

903 13,924 0.00 0 0 0 0.00 0.00 13,924 0.00

904 13,912 0.00 0 0 0 0.00 0.00 13,912 0.00

905 13,901 0.00 0 0 0 0.00 0.00 13,901 0.00

906 <WYNOIRA SUPER FUND A/C> 13,896 0.00 0 0 0 0.00 0.00 13,896 0.00

907 <JANTZEN SUPER FUND A/C> 13,871 0.00 0 0 0 0.00 0.00 13,871 0.00

908 13,837 0.00 0 0 0 0.00 0.00 13,837 0.00

908 13,837 0.00 0 0 0 0.00 0.00 13,837 0.00

909 13,813 0.00 0 0 0 0.00 0.00 13,813 0.00

910 13,793 0.00 0 0 0 0.00 0.00 13,793 0.00

910 13,793 0.00 0 0 0 0.00 0.00 13,793 0.00

911 <JD & WL CLAY PL SF A/C> 13,786 0.00 0 0 0 0.00 0.00 13,786 0.00

911 <SUPER FUND A/C> 13,786 0.00 0 0 0 0.00 0.00 13,786 0.00

912 <CAMPBELL SUPER FUND A/C> 13,784 0.00 0 0 0 0.00 0.00 13,784 0.00

913 13,760 0.00 0 0 0 0.00 0.00 13,760 0.00

914 <THE AR & GT SEYMOUR S/F A/C> 13,755 0.00 0 0 0 0.00 0.00 13,755 0.00

915 <SUPER FUND A/C> 13,732 0.00 0 0 0 0.00 0.00 13,732 0.00

916 <MRS MARGARET C LEE APP A/C> 13,715 0.00 0 0 0 0.00 0.00 13,715 0.00

917 13,703 0.00 0 0 0 0.00 0.00 13,703 0.00

918 13,699 0.00 0 0 0 0.00 0.00 13,699 0.00

919 <MILLER & HILLS S/F A/C> 13,651 0.00 0 0 0 0.00 0.00 13,651 0.00

920 <THE TONY SMALLWOOD S/F A/C> 13,650 0.00 0 0 0 0.00 0.00 13,650 0.00

921 13,649 0.00 0 0 0 0.00 0.00 13,649 0.00

922 13,645 0.00 0 0 0 0.00 0.00 13,645 0.00

923 <GUYMIL INVESTMENTS SUPER A/C> 13,644 0.00 0 0 0 0.00 0.00 13,644 0.00

924 <PETER ELLIOTT SUPERFUND A/C> 13,630 0.00 0 0 0 0.00 0.00 13,630 0.00

925 13,600 0.00 0 0 0 0.00 0.00 13,600 0.00

926 13,576 0.00 0 0 0 0.00 0.00 13,576 0.00

927 13,572 0.00 0 0 0 0.00 0.00 13,572 0.00

928 13,567 0.00 0 0 0 0.00 0.00 13,567 0.00

929 EST JILLIAN MARY DRURY 13,558 0.00 0 0 0 0.00 0.00 13,558 0.00

930 <PETER & DAVID BOWEN S/F A/C> 13,539 0.00 0 0 0 0.00 0.00 13,539 0.00

931 <YARRAWONGA PK PL R/FUND A/C> 13,522 0.00 0 0 0 0.00 0.00 13,522 0.00

932 13,515 0.00 0 0 0 0.00 0.00 13,515 0.00

933 <MERRITIMA SUPER FUND A/C> 13,513 0.00 0 0 0 0.00 0.00 13,513 0.00

934 13,501 0.00 0 0 0 0.00 0.00 13,501 0.00

935 13,500 0.00 0 0 0 0.00 0.00 13,500 0.00

935 <MCGLASHAN FAMILY SUPER A/C> 13,500 0.00 0 0 0 0.00 0.00 13,500 0.00

935 13,500 0.00 0 0 0 0.00 0.00 13,500 0.00

936 13,497 0.00 0 0 0 0.00 0.00 13,497 0.00

937 13,464 0.00 0 0 0 0.00 0.00 13,464 0.00

938 13,450 0.00 0 0 0 0.00 0.00 13,450 0.00

939 13,398 0.00 0 0 0 0.00 0.00 13,398 0.00

MISS GLYNNIS YOUNG 

MRS BEVERLEY MARY WESTERN 

MRS SANDRA MAREE COOMER 

MRS MARGARET MARY BELL 

TOLLGATE INVESTMENTS PTY LTD 

YARRAWONGA PARK PTY LTD 

MRS VANESSA TERRY 

MERRITIMA PTY LTD 

MRS KAY MARJORIE RAYMOND 

MS KAREN NICOLE RAYMOND 

BENITA J MCGLASHAN PTY LTD 

MRS JEAN ELIZABETH TRUSCOTT 

ROBERT EDWARD KIRBY 

MR PETER FRANKLIN CRAIGIE 

MISS SHARON LESLEY ALEXANDER 

MR VINCENT ARCHIBALD GLENN & MR DAVID JONATHON GLENN 

PJ & DW BOWEN NOMINEES PTY LTD 

MYROPA PTY LTD 

CARDAS SUPER FUND PTY LTD 

MR COLIN WAYNE ROWLANDS & MRS LYNNE ROWLANDS 

MR BRENTON WILLIAM MARTIN 

MUNDAWEIRA PTY LIMITED 

F N ENGINEERING PTY LTD 

MRS MEREDITH LILLIAN MABLESON 

BURELLI PTY LTD 

ARTIFEX PTY LIMITED 

BT PORTFOLIO SERVICES LIMITED 

MR GARRY BICKLEY 

MR DAVID PARKER ROBINSON & MRS KAREN ELAINE ROBINSON 

EST JOAN MOYLE 

MRS TARA WILSON 

MS JILLIAN ELIZABETH MYNARD 

JD & WL CLAY PTY LIMITED 

MR PAUL EDGAR COREY

MICALAGO PTY LTD 

MRS ROSLYN LORRAINE BULLOCK 

MR WILLIAM DAVID BAILLIEU 

KEN LAI PTY LTD 

JANTZEN SUPERANNUATION PTY LTD 

MR ROBERT KEITH FREETH 

MR ANDREW DONALD YOUNG 

B & P THOMPSON (HOLDINGS) PTY LTD 

MR GLENN THOMAS MACKIE & MS ANNE MAREA MACKIE 

MR DAVID CREVOLA & MRS MARGARET JENNIFER CREVOLA 

MR DEREK MICHAEL PRICE & MRS PATRICIA LESLEY PRICE 

PLAYER SERVICES PTY LTD 

MR PETER JOHN MEIER 

MR MARK ANTHONY ABADEE & MRS DIANA ABADEE 
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HILLS LIMITED
940 13,372 0.00 0 0 0 0.00 0.00 13,372 0.00

941 <GERRAND FAMILY ACCOUNT> 13,287 0.00 0 0 0 0.00 0.00 13,287 0.00

942 <JOHNSTON FAMILY S/F A/C> 13,284 0.00 0 0 0 0.00 0.00 13,284 0.00

943 13,250 0.00 0 0 0 0.00 0.00 13,250 0.00

944 13,221 0.00 0 0 0 0.00 0.00 13,221 0.00

945 <JARDINE FAMILY S/F A/C> 13,220 0.00 0 0 0 0.00 0.00 13,220 0.00

946 <ALLAN TODD SUPER FUND A/C> 13,204 0.00 0 0 0 0.00 0.00 13,204 0.00

947 <BOOTLE SUPER A/C> 13,196 0.00 0 0 0 0.00 0.00 13,196 0.00

948 13,190 0.00 0 0 0 0.00 0.00 13,190 0.00

949 13,163 0.00 0 0 0 0.00 0.00 13,163 0.00

950 <3586276 J GIARRUSSO A/C> 13,124 0.00 0 0 0 0.00 0.00 13,124 0.00

951 13,110 0.00 0 0 0 0.00 0.00 13,110 0.00

952 <HILL SUPER FUND A/C> 13,085 0.00 0 0 0 0.00 0.00 13,085 0.00

952 <NEWLAND SUPER FUND A/C> 13,085 0.00 0 0 0 0.00 0.00 13,085 0.00

953 13,082 0.00 0 0 0 0.00 0.00 13,082 0.00

954 <HADDRICK SUPER FUND A/C> 13,074 0.00 0 0 0 0.00 0.00 13,074 0.00

955 13,064 0.00 0 0 0 0.00 0.00 13,064 0.00

956 13,051 0.00 0 0 0 0.00 0.00 13,051 0.00

957 13,047 0.00 0 0 0 0.00 0.00 13,047 0.00

958 <D G STOCK FAMILY A/C> 13,036 0.00 0 0 0 0.00 0.00 13,036 0.00

959 13,007 0.00 0 0 0 0.00 0.00 13,007 0.00

960 <DOWNIE SUPER FUND A/C> 13,000 0.00 0 0 0 0.00 0.00 13,000 0.00

960 <A & N JESSEN SUPERFUND A/C> 13,000 0.00 0 0 0 0.00 0.00 13,000 0.00

960 13,000 0.00 0 0 0 0.00 0.00 13,000 0.00

960 13,000 0.00 0 0 0 0.00 0.00 13,000 0.00

961 12,987 0.00 0 0 0 0.00 0.00 12,987 0.00

962 12,961 0.00 0 0 0 0.00 0.00 12,961 0.00

963 12,929 0.00 0 0 0 0.00 0.00 12,929 0.00

964 12,925 0.00 0 0 0 0.00 0.00 12,925 0.00

964 12,925 0.00 0 0 0 0.00 0.00 12,925 0.00

965 <DAWSON FAMILY SUPERFUND A/C> 12,920 0.00 0 0 0 0.00 0.00 12,920 0.00

966 12,903 0.00 0 0 0 0.00 0.00 12,903 0.00

967 12,853 0.00 0 0 0 0.00 0.00 12,853 0.00

968 12,834 0.00 0 0 0 0.00 0.00 12,834 0.00

969 12,833 0.00 0 0 0 0.00 0.00 12,833 0.00

970 12,820 0.00 0 0 0 0.00 0.00 12,820 0.00

970 12,820 0.00 0 0 0 0.00 0.00 12,820 0.00

971 12,797 0.00 0 0 0 0.00 0.00 12,797 0.00

972 <FINCH SUPER FUND A/C> 12,793 0.00 0 0 0 0.00 0.00 12,793 0.00

973 <BARDEN SUPER FUND A/C> 12,786 0.00 0 0 0 0.00 0.00 12,786 0.00

973 12,786 0.00 0 0 0 0.00 0.00 12,786 0.00

974 12,680 0.00 0 0 0 0.00 0.00 12,680 0.00

975 <WOODLANDS FAMILY A/C> 12,671 0.00 0 0 0 0.00 0.00 12,671 0.00

976 12,656 0.00 0 0 0 0.00 0.00 12,656 0.00

977 <MALCOLM CARL ROEDIGER A/C> 12,643 0.00 0 0 0 0.00 0.00 12,643 0.00

978 12,639 0.00 0 0 0 0.00 0.00 12,639 0.00

979 12,635 0.00 0 0 0 0.00 0.00 12,635 0.00

980 <MELITA SUPER FUND A/C> 12,634 0.00 0 0 0 0.00 0.00 12,634 0.00

ANNE MINUZZO 

PUBLIC TRUSTEE 

MR JEFFREY R REYNOLDS 

MR JAMES HENRY RUNDLE 

MELITA SUPER PTY LTD 

MR JAMES RONALD SYMON 

MR DAVID JOHN FINCH & MRS KYM MAREE FINCH - 

MR BARRY KENNETH MORRIS & MRS DENISE VERONICA MORRIS 

MR ROBERT GEORGE PARKEN 

MS GRACE ROBERTSON CARSON 

WOODMOUNT PTY LTD 

MR GARY WAYNE DENSON 

MR ANTHONY ROGER PARKER 

NOEL THOMAS EVERDING 

CLARKE SUPERANNUATION NOMINEES PTY LTD C/- DR R H CLARKE 

MRS ELEANOR NGAIRE TEESDALE-SMITH 

MRS CAROLYN JOY MINNIKIN 

MR MARIO GERACE 

MR JEFFREY WILLIAM VINCENT 

MR ANIL PARMAR 

MR LAWRENCE ROBERT POOLE

MR WAYNE BARTON 

NOSWAD SERVICES PTY LTD 

D G STOCK NOMINEES PTY LTD

MRS GEORGINA SARAH HARKIN 

MR PETER GORDON DOWNIE & MRS CHRISTINE BRENDA DOWNIE 

MR ASHLEY NORMAN JESSEN & MRS NICOLE TRACEY JESSEN 

MR DONALD SALTZ 

MR EVERARD FIGUEIREDO & MRS SONYA FIGUEIREDO 

MARTIN NEWLAND NOMINEES PTY LTD 

MRS DIANNE ANELA HULL 

JASA PTY LTD 

SYDHILL NOMINEES PTY LTD 

MRS KAYE RUTH GIBLETT 

MR CARL BEHM 

MRS KIM TERESE GRIFFITHS & MRS KAREN MAREE HAMILTON & MRS MAUREEN BOOTLE 

MR DAVID ANDREW PLEWS & MRS SIMONE ANNE PLEWS 

MR MICHAEL FIELD 

COLONIAL FIRST STATE INV LTD 

MRS HOLLY ELISABETH DILLON 

MR BARRY DOWLING HILL & MRS MARGARET JOAN HILL 

GINGER RAM PTY LTD 

FRISCO HOLDINGS PTY LTD 

MS ANKA KUZMANOVIC 

MS LINDA LORRAINE PHELPS & MS ELSIE JENNIE PHELPS 

JARDINE LARA PTY LTD 

ALLAN TODD HOLDINGS PTY LTD 

MRS HELEN SUSAN HEAD 
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981 <PAGE SUPER FUND A/C> 12,619 0.00 0 0 0 0.00 0.00 12,619 0.00

982 12,609 0.00 0 0 0 0.00 0.00 12,609 0.00

983 12,600 0.00 0 0 0 0.00 0.00 12,600 0.00

984 12,581 0.00 0 0 0 0.00 0.00 12,581 0.00

985 12,576 0.00 0 0 0 0.00 0.00 12,576 0.00

986 12,570 0.00 0 0 0 0.00 0.00 12,570 0.00

987 12,560 0.00 0 0 0 0.00 0.00 12,560 0.00

988 12,555 0.00 0 0 0 0.00 0.00 12,555 0.00

989 12,546 0.00 0 0 0 0.00 0.00 12,546 0.00

990 12,534 0.00 0 0 0 0.00 0.00 12,534 0.00

990 <ANNE CAMPBELL SUPER A/C> 12,534 0.00 0 0 0 0.00 0.00 12,534 0.00

990 <JENKINS SUPER FUND A/C> 12,534 0.00 0 0 0 0.00 0.00 12,534 0.00

991 12,500 0.00 0 0 0 0.00 0.00 12,500 0.00

991 12,500 0.00 0 0 0 0.00 0.00 12,500 0.00

991 12,500 0.00 0 0 0 0.00 0.00 12,500 0.00

991 12,500 0.00 0 0 0 0.00 0.00 12,500 0.00

991 12,500 0.00 0 0 0 0.00 0.00 12,500 0.00

991 12,500 0.00 0 0 0 0.00 0.00 12,500 0.00

991 12,500 0.00 0 0 0 0.00 0.00 12,500 0.00

991 12,500 0.00 0 0 0 0.00 0.00 12,500 0.00

992 12,426 0.00 0 0 0 0.00 0.00 12,426 0.00

993 12,423 0.00 0 0 0 0.00 0.00 12,423 0.00

994 12,400 0.00 0 0 0 0.00 0.00 12,400 0.00

994 12,400 0.00 0 0 0 0.00 0.00 12,400 0.00

994 <HOH SUPERANNUATION FUND A/C> 12,400 0.00 0 0 0 0.00 0.00 12,400 0.00

994 <PYMBLE A/C> 12,400 0.00 0 0 0 0.00 0.00 12,400 0.00

995 12,397 0.00 0 0 0 0.00 0.00 12,397 0.00

996 12,389 0.00 0 0 0 0.00 0.00 12,389 0.00

997 12,355 0.00 0 0 0 0.00 0.00 12,355 0.00

998 12,346 0.00 0 0 0 0.00 0.00 12,346 0.00

999 12,338 0.00 0 0 0 0.00 0.00 12,338 0.00

1000 12,322 0.00 0 0 0 0.00 0.00 12,322 0.00

1000 12,322 0.00 0 0 0 0.00 0.00 12,322 0.00

Total 510,286,289 95.41 31,601 510,254,688 95.41

Balance of register 24,535,353 4.59 (31,601) 24,566,954 4.59

Grand total 534,821,642 100.00 0 534,821,642 100.00

Empty cells indicate that the holder was outside of the top 1000 at some point during the specified reporting period.

Data from OSCAR

YVONNE LORRAINE PETTINELLA 

ROBIN EDEN 

GIRARD PTY LTD 

MR RICHARD ANTHONY BOYER 

TOMASZ J KOWALSKI 

MR GORDON JAMES JOHNSTON 

MR GARY WILLIAM MAGGS 

MRS JUNE LESLEY HERBERT 

MR GARY CRONIN & MRS ROSLYN DAPHNE CRONIN 

MS NICOLE MARTIN 

DANICA RUSOV 

MRS TANYA JECKELN 

MR MICHAEL JOHN FREEMAN 

MR NAM FATT VOON & MS CHOON FONG CHIEH 

MR RICHARD ALLAN MEEK & MR DARREN JOHN TAYLOR 

MR ROBERT ANTHONY ALFRED MADDEN 

MRS ALISON JEANETTE MCGLASHAN 

MR NICHOLAS GEORGE LONICK 

MR COLIN WILLIAM SAMUELS 

MR CRAIG TERRANCE HOOPER 

MR ALAN DESMOND RICH 

DR MUSHTAQ AHMAD MALIK 

CORNU COPIA PASTORAL COMPANY PTY LTD 

MRS GWYNETH ANNE CAMPBELL & MR BRUCE CAMPBELL 

CAROLE E JENKINS & ASSOCIATES PTY LTD 

ROBERT RUSSELL HUNTER 

MRS CYNTHIA JANICE SCHEBELLA 

MR JASON KEAN TEIK QUAH 

MRS JENNIFER JOAN LE LIEVRE 

ANASTASIS P THOMA 

DR SUSAN TRIDGELL 

YOKKINE PASCAL 

MJKJ PTY LTD 
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Top holders

Security: HIL.ASX [Hills Limited]

Period: 01 Jun 2023 to 02 Jun 2023

Top holders:1000

Rank Name A/C designation Address Phone

1 HISTORICAL HOLDINGS PTY LTD 2/11 VENTNOR AVENUE, WEST PERTH, WA, AUS, 6005

2 ACE PROPERTY HOLDINGS PTY LTD PO BOX 400, ACACIA RIDGE, QLD, AUS, 4110

3 POPLAR PTY LIMITED 205/143 HALIFAX STREET, ADELAIDE, SA, AUS, 5000

4 HILLS ASSOCIATES PTY LTD PO BOX 7106 HUTT STREET, ADELAIDE, SA, AUS, 5000 0402300502

5 V M NOMINEES PTY LTD PO BOX 63, FOREST HILL, VIC, AUS, 3131

6 MR TERRY JOHN MURPHY PO BOX 1246, BURWOOD, NSW, AUS, 2134

7 GREYBOX HOLDINGS PTY LTD 205/143 HALIFAX STREET, ADELAIDE, SA, AUS, 5000

8 CARISTE PTY LTD <CARISTE PTY LTD S/FUND A/C> PO BOX 7099, MCMAHONS POINT, NSW, AUS, 2060

9 MR ORLANDO BERARDINO DI IULIO & MS CATHARINA MARIA KOOPMAN P O BOX 351, BELCONNEN, ACT, AUS, 2616

10 VIVRE INVESTMENTS PTY LTD 2 ROSSLYN STREET, BELLEVUE HILL, NSW, AUS, 2023

11 CAMBROSE PTY LIMITED PO BOX 2009, HAWTHORN, VIC, AUS, 3122

12 HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED GPO BOX 5302, SYDNEY, NSW, AUS, 2001 03 9280 1825

13 JACARANDA PASTORAL PTY LTD C/- MORGANS WEALTHPLUS GPO BOX 582, BRISBANE, QLD, AUS, 4001

13 MR ALAN RICHARD BIGNELL & MRS GLENDA ELLEN BIGNELL <BIGNELL SUPER FUND A/C> PO BOX 318, TIN CAN BAY, QLD, AUS, 4580

13 MR ANTONY GEORGE HILL & MISS ANNETTE LORRAINE HONE <HILL FAMILY SUPER FUND A/C> UNIT 3/29 FREESTONE CRESCENT, WYNYARD, TAS, AUS, 7325

14 JAG-BPS INVESTMENTS PTY LTD 17 ABIGAIL STREET, HUNTERS HILL, NSW, AUS, 2110

15 MR JOSEPH ZANCA & MRS SZERENKE ZANCA <ZANACORP SUPER FUND A/C> LEVEL 4 22 HORNE STREET, ELSTERNWICK, VIC, AUS, 3185

16 MR RUSSELL AMIGUET 3 CLEVELAND CT, LOWER PLENTY, VIC, AUS, 3093

17 HILLS ASSOCIATES PTY LTD PO BOX 7106 HUTT STREET, ADELAIDE, SA, AUS, 5000

18 FACSIM PTY LTD <THE WHITMONT COURT A/C> 502 HENLEY BEACH RD, FULHAM, SA, AUS, 5024

19 CARRIER INTERNATIONAL PTY LTD <KUIPER FAMILY A/C> 23 CARDIGAN PL, ALBERT PARK, VIC, AUS, 3206

20 IALU PTY LTD <LUCULLAN FUND A/C> PO BOX 833, BLACKWOOD, SA, AUS, 5051

21 BEGIRD PTY LTD <BUCKLEY FAMILY S/F A/C> 8 ALBERT STREET, BRIGHTON, VIC, AUS, 3186

22 DR PAUL FRANCIS MORTON 1080 SANDY CREEK ROAD, QUORROBOLONG, NSW, AUS, 2325

23 MR JOHN GASSNER & MR NATHAN ROTHCHILD BOX 3177, NORTH PARRAMATTA, NSW, AUS, 1750

24 MAX BINGHAM PTY LTD <PREMIUM SUPER FUND A/C> 5 ALBERT ST, BRIGHTON, VIC, AUS, 3186

25 MR PETER WILLIAM WILSON & MRS SHARON THERESE WILSON 11/100 MACLEAY STREET, FREDERICKTON, NSW, AUS, 2440

26 POVENO PTY LTD <KJ DWYER RETIREMENT A/C> PO BOX 393, NORTHBRIDGE, NSW, AUS, 1560 02 9578 0101

27 MR DAVID CHAMBERS & MRS NARELLE CHAMBERS 36 ROSEHILL ROAD, LOWER PLENTY, VIC, AUS, 3093

28 MR RAHMON CHARLES COUPE & MRS JULIA DEBORAH COUPE <COUPE SUPER FUND A/C> 2 CEZANNE COURT, TORRENS PARK, SA, AUS, 5062

29 W K SUPER PTY LTD <WOOLLEY KENCIAN SUPER A/C> U5004 RIPARIAN PLAZA 71 EAGLE ST, BRISBANE CITY, QLD, AUS, 4000

30 MR PETER HOWELLS PO BOX 712, NEDLANDS, WA, AUS, 6909

31 D & T SUPERANNUATION PTY LTD <SUNTAN SUPER FUND A/C> 11 WIGRAM ROAD, GLEBE, NSW, AUS, 2037

32 MR GREGORY VICTOR SHALIT & MS MIRIAM FAINE <CAMBROSE SUPER FUND A/C> 30 CRESWICK STREET, HAWTHORN, VIC, AUS, 3122

33 MR EDWARD JOHN IMPEY & MRS MARY IMPEY UNIT 203A 7-13 CENTENNIAL AVE, LANE COVE NORTH, NSW, AUS, 2066

34 MR ROBERT GARETH PRICE & MR STEVEN DAVID PRICE <SIMEST SUPER FUND A/C> 64 CLIFFORD STREET, TORRENSVILLE, SA, AUS, 5031

35 SILKY OAK NOMINEES PTY LTD 205/143 HALIFAX STREET, ADELAIDE, SA, AUS, 5000

36 HILLS ASSOCIATES LIMITED & POPLAR PTY LTD 205/143 HALIFAX STREET, ADELAIDE, SA, AUS, 5000

37 KIERYN INVESTMENTS PTY LIMITED UNIT 904 12 PENNANT ST, CASTLE HILL, NSW, AUS, 2154

37 DI IULIO HOMES PTY LIMITED <DI IULIO SUPER FUND A/C> PO BOX 351, BELCONNEN, ACT, AUS, 2616

HILLS LIMITED
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HILLS LIMITED
38 MR SIMON JAMES FULLER PO BOX 4806, KNOX CITY CENTRE, VIC, AUS, 3152

39 MS HUIQIN WANG 18 SUMMERHILL RD, GLEN IRIS, VIC, AUS, 3146

40 MR NEIL THOMAS FAULKNER PO BOX 467, IVANHOE, VIC, AUS, 3079

41 MR RAHUL ARORA 20A MOUNT STREET, STRATHFIELD, NSW, AUS, 2135

42 MRS SARA ZAMAN 25 RAWSON ROAD, GREENACRE, NSW, AUS, 2190

43 MR MARTIN PETER DUNCAN & MRS BEVERLEY MARIA DUNCAN 134 GRASSDALE RD, BELMONT, QLD, AUS, 4153

44 MR NOEL ROBERT MILNER 23 THE MAINBRACE, TWEED HEADS, NSW, AUS, 2485

45 MEERUSING PTY LTD <HILL-LING SUPER FUND A/C> 1/252 SOUTH TERRACE, ADELAIDE, SA, AUS, 5000

46 SOUTH BAY NOMINEES PTY LTD <C & P HONG FAMILY A/C> 61 STONYFELL ROAD, STONYFELL, SA, AUS, 5066

46 PHELAN HAKE PTY LTD <BOWEN SUPER FUND A/C> 19 LATHAM CT, GLEN WAVERLEY, VIC, AUS, 3150

46 MR LYLE ACWORTH & MRS MARIE-ANNE ACWORTH <ACWORTH FAMILY S/F A/C> 129-133 WOODLANDS DRIVE, THORNLANDS, QLD, AUS, 4164

46 MIBROOK PTY LTD 19 LATHAM COURT, GLEN WAVERLEY, VIC, AUS, 3150

47 CAMBROSE PTY LTD <G V SHALIT FAMILY A/C> PO BOX 2009, HAWTHORN, VIC, AUS, 3122

48 PETER COWEN PTY LTD <COWEN FAMILY SETTLEMENT A/C> 11 LINDSAY STREET, BRIGHTON, VIC, AUS, 3186

49 MR ALAN GRAHAM ROCHFORD <ALAN G ROCHFORD SUPER A/C> 506 RSD BROOKMAN ROAD, MEADOWS, SA, AUS, 5201

50 MR THOMAS JAMES CONNELL 13 HOFFMANN AVENUE, TANUNDA, SA, AUS, 5352

50 MRS AKEMI SUZUKI PO BOX 4806, KNOX CITY CENTRE, VIC, AUS, 3152

51 MR YONGHUA XI 98 BUFFALO ROAD, RYDE, NSW, AUS, 2112

52 MR GREGORY FRANCIS KNEEBONE PO BOX 105, VICTOR HARBOR, SA, AUS, 5211

53 LECARO INVESTMENTS PTY LTD 43 MACKENZIE STREET, CONCORD WEST, NSW, AUS, 2138

54 MR PETER WILLIAM FOSSEY PO BOX 791, WILLOUGHBY, NSW, AUS, 2068

55 MR HERBERT KARL JANUBA & MRS ROBYN MARY JANUBA <ROBBERT SUPER FUND A/C> 57E DERWENT AVENUE, LINDISFARNE, TAS, AUS, 7015

56 WAMWARRA ENTERPRISES PTY LTD <CARLESS SUPER FUND A/C> PO BOX 3024, EXETER, NSW, AUS, 2579

57 TRAYLL SUPER PTY LTD <TRAYLL SUPERFUND A/C> UNIT 1 2022 THE BVD, BENOWA, QLD, AUS, 4217

58 MRS ELAINE MARIE CUTTEN C/- TAYLOR COLLISON LTD GPO BOX 4261, SYDNEY, NSW, AUS, 2001

59 MR DAVID ANTHONY CLARKE 30 PATYA CCT, KELLYVILLE, NSW, AUS, 2155

60 C B WOOD & ASSOCIATES PTY LTD <BRUNDAH SUPER FUND A/C> 122-136 AVILA RD, CURLEWIS, VIC, AUS, 3222

61 NEWECONOMY COM AU NOMINEES PTY LIMITED <900 ACCOUNT> GPO BOX 3804, SYDNEY, NSW, AUS, 2001

62 MR WILLIAM GERARD GRANGER UNIT 12 280 BRONTE RD, WAVERLEY, NSW, AUS, 2024

63 MR MALCOLM LAWRENCE HOPKINS & MRS LEANNE HOPKINS 35 SINCLAIR SIDING ROAD, DRUMBORG, VIC, AUS, 3304

64 BRETARA PTY LTD <RALSTON SUPER FUND A/C> PO BOX 211, MOOLOOLABA, QLD, AUS, 4557

65 MORGAN STANLEY AUSTRALIA SECURITIES (NOMINEE) PTY LIMITED <NO 1 ACCOUNT> LEVEL 39 CHIFLEY TOWER 2 CHIFLEY SQUARE, SYDNEY, NSW, AUS, 2000 0282277111

66 MR JACK BOGHOS PO BOX 2841, TAREN POINT, NSW, AUS, 2229

67 JCHM PTY LTD <J C MAK SUPER FUND A/C> 156 CARRINGTON AVE, HURSTVILLE, NSW, AUS, 2220

68 MR DONALD JOHN NORMAN 22 WANDIN STREET, NERANG, QLD, AUS, 4211

69 MISS MADELEINE NICHOLLS 112 VICTORIA AVENUE, DALKEITH, WA, AUS, 6009 0481385989

69 MR ROBERT BLAXELL HALVORSEN & MR GEOFFREY NORMAN BARNESBY-JOHNSON <HORSESHOE INVESTMENT A/C> 12 DEVENISH STREET, EAST VICTORIA PARK, WA, AUS, 6101

70 MR GARRY ALEXANDER SCOTT & MRS SHONA ROSEMARY SCOTT <GA + SR SCOTT SUPER FUND AC> 23 SOMERS STREET, BENTLEIGH, VIC, AUS, 3204

71 MR DAVID BRUCE POLLOCK & MS ELIZABETH MARY POLLOCK <THE DAVID POLLOCK S/F A/C> 23 BARBARA ST, MOORABBIN, VIC, AUS, 3189

72 EMPDOT INVESTMENTS PTY LTD <E M PREVOT FAMILY A/C> PO BOX 724, BLACK ROCK, VIC, AUS, 3193

73 MR THEODORE JOHN VAN GELDERMALSEN & MS MARGARET GAY FREEMANTLE <GOLDEN DOWNS S/F A/C> PO BOX 214, FLINDERS LANE, VIC, AUS, 8009

74 MR BRUCE GEOFFREY SOAR 1 BROCKMAN STREET, NARRABUNDAH, ACT, AUS, 2604

75 MR DAVID ARTHUR CUTTEN & MRS ELAINE MARIE CUTTEN <DAEM SUPER FUND A/C> GPO BOX 4261, SYDNEY, NSW, AUS, 2001

76 GOOSE GUARDIANS PTY LTD <GOOSE BENE SUPER FUND A/C> 112 VICTORIA AVENUE, DALKEITH, WA, AUS, 6009

76 DJL SUPER INVESTMENTS PTY LTD <OWENS SUPER FUND A/C> 2 DALE CRESENT, MOUNT STUART, TAS, AUS, 7000

76 MR MARK COLIN ENDERS 42/51 STANLEY STREET, TOWNSVILLE, QLD, AUS, 4810

76 SHALIT CONSTRUCTIONS PTY LTD PO BOX 2009, HAWTHORN, VIC, AUS, 3122

76 MR ANTHONY WOOLLEY UNIT 5004 71 EAGLE ST, BRISBANE CITY, QLD, AUS, 4000
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76 MR JOSEPH JOHNSON THADATHIL 572 MORPHETT RD, DOVER GARDENS, SA, AUS, 5048

76 MASTINO PTY LIMITED APARTMENT 5 THE EDGE 3 CERRETTI CRESCENT, MANLY, NSW, AUS, 2095

77 MR PAUL MERLO 29 SANDRINGHAM AVENUE, CAMBRIDGE PARK, NSW, AUS, 2747

78 GOZINTA PTY LTD PO BOX 100, MITCHAM SHOPPING CENTRE, SA, AUS, 5062

79 FASHION BUTTONS PTY LTD <EMPLOYEES PROVIDENT FUND> 3/174-180 PACIFIC HIGHWAY, NORTH SYDNEY, NSW, AUS, 2060 02 9319 7164

80 DR GREGORY MARK HILL-LING & MRS CAROL ANNE HILL-LING UNIT 1 252 SOUTH TCE, ADELAIDE, SA, AUS, 5000

81 77 MONKLEIGH ROAD PTY LTD PO BOX 105, VICTOR HARBOR, SA, AUS, 5211

82 ADDO SUPER PTY LTD <ADDOS SUPERANNUATION FUND> PO BOX 40, HORSHAM, VIC, AUS, 3400

83 CONAG ENTERPRISES PTY LTD <THE BENLEA SUPER FUND A/C> PO BOX 7192, GOLD COAST MC, QLD, AUS, 9726

83 MR KENNETH GRAEME TEALE UNIT 205 13-15 BAYSWATER ROAD, POTTS POINT, NSW, AUS, 2011

83 MR WILLIAM JOHN MURPHY PO BOX A2060, SYDNEY SOUTH, NSW, AUS, 1235

84 MR NEIL DILLON 43 MOLYNEAUX AVENUE, KINGS LANGLEY, NSW, AUS, 2147

85 CUSTODIAL SERVICES LIMITED <BENEFICIARIES HOLDING A/C> C/- CRAIGS INVESTMENT PARTNERS PO BOX 13155 TAURANGA NEW ZEALAND, , , NZL, 64 7927 7882

86 MRS KAY MORLEY C/- ACCOLADE SERVICES GPO BOX D150, PERTH, WA, AUS, 6840 08 92631634

87 VICNAYA PTY LTD <VICKERS SUPER FUND A/C> PO BOX 271, MOUNT MARTHA, VIC, AUS, 3934

88 GA & AM LEAVER INVESTMENTS PTY LTD <GA & AM LEAVER S/FUND A/C> PO BOX 181, MOOROOLBARK, VIC, AUS, 3138

89 MR PETER HOWELLS PO BOX 712, NEDLANDS, WA, AUS, 6909

90 CITICORP NOMINEES PTY LIMITED GPO BOX 764G, MELBOURNE, VIC, AUS, 3001 03 80439286

91 CONDAW PTY LTD <ACCOUNT NO 2 A/C> PO BOX 6, BLACK ROCK, VIC, AUS, 3193

92 MR JOHN JAMES ADLINGTON PO BOX 40, HORSHAM, VIC, AUS, 3402

93 MR CHAO LOONG CHIN UNIT 2 32 ETWELL STREET, EAST VICTORIA PARK, WA, AUS, 6101

94 MR SANDEEP SINGH BADWAL 12 LELEAN CLOSE, BUNDOORA, VIC, AUS, 3083

95 WILLMOTT'S AUTO SERVICES PROPRIETARY LIMITED 8 VISTA ROAD, HAMPTON, VIC, AUS, 3188

95 TROMSO PTY LIMITED PO BOX 371, SANDY BAY, TAS, AUS, 7006 03 62233006

95 GATTENSIDE PTY LTD <HCH (1987) SUPER FUND A/C> PO BOX 1943, SURFERS PARADISE, QLD, AUS, 4217

95 HIPHI PTY LTD <HICKS SUPER A/C> 34 ALEXANDRA AVENUE, ROSE PARK, SA, AUS, 5067

95 WAYFAM PTY LTD <WAYFAM S/F A/C> 4 MERTON STREET, BOX HILL, VIC, AUS, 3128

95 CARISTE PTY LTD <PETL NO 1 A/C> PO BOX 7099, MCMAHONS POINT, NSW, AUS, 2060

95 MR LEO RADOM & MRS FAYE RADOM <RADOM SUPER FUND A/C> UNIT 2 46 BELLEVUE RD, BELLEVUE HILL, NSW, AUS, 2023 0412674258

95 MR DON QUATTROCCHI & MRS JAN-MAREE QUATTROCCHI <QUATTROCCHI SUPER FUND A/C> 3 ALWYN ST, MITCHAM, VIC, AUS, 3132

95 MR FRANK LEVIN UNIT 471 17-19 MEMORIAL AVENUE, ST IVES, NSW, AUS, 2075

95 HAROLD CRIPPS HOLDINGS PTY LTD PO BOX 1943, SURFERS PARADISE, QLD, AUS, 4217

95 MEADGATE PTY LTD PO BOX 2380, CAULFIELD JUNCTION, VIC, AUS, 3161

96 SABI INVESTMENTS PTY LTD <GARY SAVAGE SUPER FUND A/C> PO BOX 121, MYLOR, SA, AUS, 5153

97 TAMARISK PTY LIMITED GPO BOX 1221, ADELAIDE, SA, AUS, 5001

98 MR TONY SIDAWI 23 HEWITT STREET, GREENACRE, NSW, AUS, 2190

99 MR WARWICK GEORGE PALEY & MRS JOYCE GILLIAN PALEY 5 BEARDSLEY COURT, PARADISE POINT, QLD, AUS, 4216

100 R & J SONS PTY LTD <A & J FAMILY A/C> 10 NORMA STREET, GOOGONG, NSW, AUS, 2620

101 MRS PAYAL BORICHA UNIT 1 76 MORIAH STREET, CLAYTON, VIC, AUS, 3168

102 PEAK (CAIRNS) PTY LTD <FALK BLOODLINE A/C> PO BOX 1007, MAROOCHYDORE, QLD, AUS, 4558

103 MR CHOON LIM CHUA 112 COBB STREET, SCARBOROUGH, WA, AUS, 6019

104 MR PHILIP GORDON GREENHAM PO BOX 185, ROCKINGHAM, WA, AUS, 6968

105 MR WARWICK PALEY & MRS JOYCE PALEY & MR DAVID PALEY <JOYWA PTY LTD SUPER FUND A/C> 5 BEARDSLEY COURT, PARADISE POINT, QLD, AUS, 4216

106 NARRABILLA INVESTMENTS PTY LTD <NARRABILLA INVEST S/F A/C> 515 AFFLECK STREET, ALBURY, NSW, AUS, 2640

107 ROOKESBURY PTY LTD <ROOKESBURY INVESTMENTS A/C> PO BOX 56, MALVERN, VIC, AUS, 3144

107 MR PETER BIVEN & MRS KIRSTEN BACH BIVEN <PK SUPER FUND A/C> UNIT 23 57 LOWANNA STREET, BRADDON, ACT, AUS, 2612

107 MR ALISTER MURDOCH MACDONALD & MRS LIDIA SAEZ MACDONALD <ALISTER M MACDONALD S/F A/C> 63 HARMONY AVENUE, ATWELL, WA, AUS, 6164

107 MR RODNEY VAUGHAN 16 EUGARIE STREET, NOOSA HEADS, QLD, AUS, 4567
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107 MR ROBERT GEORGE LAMB & MRS CATHY DALLAS LAMB 5 PAMELA AVENUE, PEAKHURST, NSW, AUS, 2210

107 MS CHOO HONG LAU 13 RAGAMUFFIN TCE, WILLETTON, WA, AUS, 6155

107 PETAIN SUPER PTY LTD PO BOX 899, DOUBLE BAY, NSW, AUS, 1360

107 MRS PAMELA FAYE WITTMER & MR FREDERICK WITTMER PO BOX 50, OCEAN GROVE, VIC, AUS, 3226

107 MRS DIANA WEEKS P O BOX 345, NELSON BAY, NSW, AUS, 2315

107 MR HEINZ MANFRED SCHLUTER PO BOX 191, MANSFIELD, VIC, AUS, 3724

108 MS PAULINE KIERNAN & MR RONALD WHETSTONE <KIERSTONE SUPER FUND A/C> PO BOX 536, MOOLOOLABA, QLD, AUS, 4557

109 NETWEALTH INVESTMENTS LIMITED <WRAP SERVICES A/C> C/- CUSTODY DEPARTMENT PO BOX 336 , SOUTH MELBOURNE, VIC, AUS, 3205 0396551342

110 MR STUART FREDERICK BURTENSHAW <BURTENSHAW S/F A/C> 64 ELLEN GRANT DRIVE, WILLOW VALE, QLD, AUS, 4209

111 ZANACORP PTY LTD <AGENJOHN SUPER FUND A/C> LEVEL 4 22 HORNE STREET, ELSTERNWICK, VIC, AUS, 3185

112 MS NGAR SEE YUEN 1 GRIFFITH AVENUE, ROSEVILLE CHASE, NSW, AUS, 2069

113 DR STEWART JAMES MALCOLM 11 BARBRO TCE, WARRNAMBOOL, VIC, AUS, 3280

114 EFLAR PTY LTD <ALAN BOULTON SUPER FUND A/C> 5 CALGA AVE, BRONTE, NSW, AUS, 2024

115 MR LEO CURCURUTO & MRS CATHY VERONICA CURCURUTO 43 MACKENZIE STREET, CONCORD WEST, NSW, AUS, 2138

116 DR PETER WINDEYER DONOVAN & MRS MARGARET MARY DONOVAN <DONOVAN SUPER FUND ACCOUNT> 42 BEACONSFIELD PARADE, LINDFIELD, NSW, AUS, 2070

117 DR VIDYA SAGAR SHARMA UNIT 2 444 BORONIA ROAD, WANTIRNA SOUTH, VIC, AUS, 3152

118 MR DAVID VOLPI PO BOX 91, ALOOMBA, QLD, AUS, 4871

119 MRS SUE ELIZABETH SQUIRES 2 FARRELL STREET, BALGOWNIE, NSW, AUS, 2519

120 JARRAH GROUP PTY LTD 205/143 HALIFAX STREET, ADELAIDE, SA, AUS, 5000

121 MR ALDO ROMANO & MRS JENNIFER ANN ROMANO <083376 495706012 A/C> 5 CICADA COURT, SOUTH MORANG, VIC, AUS, 3752

122 MR SHAMSUZ ZAMAN 25 RAWSON ROAD, GREENACRE, NSW, AUS, 2190

123 MALFRAN PTY LTD <SUPER FUND A/C> PO BOX 139, BEECROFT, NSW, AUS, 2119

124 MR SIMON PAUL CLAYSON & MRS ELEANOR LEIGH CLAYSON <SP & EL CLAYSON S/F A/C> 65 GREESON PARKWAY, SECRET HARBOUR, WA, AUS, 6173

125 NIVEN INVESTMENTS PTY LIMITED PERRI LODGE PO BOX 373, JINDABYNE, NSW, AUS, 2627

126 MR PHILIP JOHN MARWEDEL & MRS DEBRA ANNE MARWEDEL <MARWEDEL SUPER FUND A/C> 1264 WATERWORKS ROAD, THE GAP, QLD, AUS, 4061

127 MOJELI PTY LTD <MOJELI PTY LTD S/F A/C> UNIT 16 1353 THE HORSLEY DRIVE, WETHERILL PARK, NSW, AUS, 2164

127 SOUTH HONG NOMINEES PTY LTD <HONG SUPER FUND A/C> 61 STONYFELL ROAD, STONYFELL, SA, AUS, 5066

127 GATTENSIDE PTY LTD PO BOX 1943, SURFERS PARADISE, QLD, AUS, 4217

127 MR ALLAN EDWARDS PO BOX 196, GLENBROOK, NSW, AUS, 2773

128 MOONGLADE PTY LTD <GLEESON FAMILY S/F A/C> PO BOX 9556, PACIFIC PARADISE, QLD, AUS, 4564

129 SUPERHERO SECURITIES LIMITED <CLIENT A/C> PO BOX R1055, ROYAL EXCHANGE, NSW, AUS, 1225

130 CLEMENTS SUPERANNUATION INVESTMENTS PTY LTD <CLEMENTS FAM SUPER SF A/C> 5 DUCKWORTH CLOSE, BERWICK, VIC, AUS, 3806

131 LANGMAID INVESTMENTS PTY LTD 28 STURT AVENUE, HAWTHORNDENE, SA, AUS, 5051

132 MR NATHAN ANDREW DANIEL C/- TAYLOR COLLISON GPO BOX 4261, SYDNEY, NSW, AUS, 2001

133 MR MAN CHUN KUNG 33 LEADING PLACE, CALAMVALE, QLD, AUS, 4116 07-3344 1862

134 MR PETER ROSS GRAHAM 60 STANHOPE ROAD, KILLARA, NSW, AUS, 2071

134 MRS SHIRIN BENNETT 37 OLIVE STREET, RYDE, NSW, AUS, 2112

134 MR LAWRENCE NEIL ELDER & MR JOHN LAWRENCE ELDER <NEIL ELDER PERSONAL SF A/C> PO BOX 869, WAHROONGA, NSW, AUS, 2076

134 MR PETER ANTHONY CATTERALL & MRS HAZEL ANN CATTERALL <THE CATTERALL SUPER FUND A/C> PO BOX 105, HOLLAND PARK, QLD, AUS, 4121

134 MR DAVID ROSS MCALLAN 10 NORMAN COURT, ECHUCA, VIC, AUS, 3564 03 5482 5577

134 MR HERBERT KARL JANUBA & MRS ROBYN MARY JANUBA 57E DERWENT AVENUE, LINDISFARNE, TAS, AUS, 7015

134 MR JAMES BYRNE & MRS KATHLEEN BYRNE UNIT 63/48-58 CENTRAL PARKWAY, CAROLINE SPRINGS, VIC, AUS, 3023

135 MR BARRY SYMES & MRS EUNICE SYMES <B&E SYMES SUPER FUND A/C> PO BOX 1320, CRONULLA, NSW, AUS, 2230

136 HUNT SOFTWARE PTY LTD 7 TRUMARA ROAD, MARINO, SA, AUS, 5049

137 MS YEW KENG LOW 112 COBB STREET, SCARBOROUGH, WA, AUS, 6019

138 MR RONALD COLIN SARGENT & MRS KATHLEEN ANN SARGENT PO BOX 2200, GOOLWA, SA, AUS, 5214

139 SYNERGY FINANCE SOLUTIONS PTY LTD 48 BIDGES RD, SUTTON, NSW, AUS, 2620

139 MI SUPER PTY LTD <MAY SUPERANNUATION FUND A/C> APT 610B 200 BURWOOD ROAD, HAWTHORN, VIC, AUS, 3122
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140 TANG MARITIME & DREDGING CONSULTANCY PTY LTD <OLESEN SUPER FUND A/C> PO BOX 148, LAURIETON, NSW, AUS, 2443

141 FILMORE EAST NOMINEES PTY LTD <GABOR SZANTO SUPER FUND A/C> 163 BOORAN ROAD, CAULFIELD SOUTH, VIC, AUS, 3162

141 MR BRUCE ARNETT 211 TARGO ROAD, GIRRAWEEN, NSW, AUS, 2145 296363440

142 MR LARRY THOMAS O'CONNOR 11 BEACONSFIELD ROAD, CHATSWOOD, NSW, AUS, 2067

143 MRS LIZHU REN UNIT 4 61 GEORGE STREET, LAUNCESTON, TAS, AUS, 7250

144 NJ & SG MCKENNA PTY LTD <MCKENNA FAMILY A/C> 6 STRATFORD WAY, BURRADOO, NSW, AUS, 2576

145 BRIANN PTY LTD <BRIANN SUPER FUND A/C> PO BOX 912, RUNAWAY BAY, QLD, AUS, 4216

146 MR ALEXANDER JAMES GREEN PO BOX 1068, DEE WHY, NSW, AUS, 2099

147 MR JOHN ROSS JONES & MRS ROSLYN ANN JONES <PANIGALE SUPERFUND A/C> UNIT 9 36-38 PRINCE EDWARD PDE, REDCLIFFE, QLD, AUS, 4020

148 MR KEVIN KINGSLEY PARKEN 13A VICTOR ROAD, CAMPBELLTOWN, SA, AUS, 5074

148 MR ROBERT EAGLESHAM 50 TERRY ROAD, THERESA PARK, NSW, AUS, 2570

149 SUN EQUIP PTY LTD <READY SUPER FUND A/C> 1925 LOGAN ROAD, UPPER MOUNT GRAVATT, QLD, AUS, 4122

150 MR IAN NEVILLE SMALL 23 HEIGHTS PLACE, HORNSBY HEIGHTS, NSW, AUS, 2077

151 MR GREGORY MARK HILL-LING & MRS CAROL ANNE HILL-LING 1/252 SOUTH TERRACE, ADELAIDE, SA, AUS, 5000

151 MR HENRY SZALACKI 17 ARTHUR STREET, CLARENCE GARDENS, SA, AUS, 5039

151 MR FU YUAN SHU & DR SHUHUI WU 30 UGANDA STREET, BURWOOD, VIC, AUS, 3125

151 MR FREDERICK BRUCE WAREHAM 27A CARSON STREET, DUNDAS, NSW, AUS, 2117

151 MR KEITH KNOWLES 70 ROY TERRACE, CHRISTIES BEACH, SA, AUS, 5165

151 MISS XIAOJING LIU UNIT 11 46 STEWART ST, ERMINGTON, NSW, AUS, 2115

151 ACWORTH NOMINEES PTY LTD 129-133 WOODLANDS DRIVE, THORNLANDS, QLD, AUS, 4164

151 MR ROBERT KEITH RITCHIE & MRS CHRISTINE ANNE RITCHIE <RITCHIE S/F A/C> 30 VINE STREET, PROSPECT, SA, AUS, 5082

151 MR EDWARD JAMES STEPHEN DALLY & MRS SELINA DALLY <LEKDAL FAMILY A/C> PO BOX 69, FULLARTON, SA, AUS, 5063

151 MR WEI XIANG CHEN & MRS HONG MEI XIAO <WILLIAM SUPERFUND A/C> 73 NEWINGTON BOULEVARD, NEWINGTON, NSW, AUS, 2127

151 MR HANS PETER KOLLETH & MR ANTHONY KOLLETH <KOLLETH SUPER FUND A/C> 53 CALLISTER CRESCENT, THEODORE, ACT, AUS, 2905

151 MR RHETT ANTHONY JOHN MORSON 76 BRUCE ST, COOKS HILL, NSW, AUS, 2300

151 MR STEPHEN MARK TURNER 43 LILY STREET, GOODWOOD, SA, AUS, 5034 08 8300 6209

151 MR ZDENKO TURCAN & MRS JANA TURCANOVA 193 BLUES POINT ROAD, NORTH SYDNEY, NSW, AUS, 2060

151 MR NABIL ISSA PO BOX 5, FAIRY MEADOW, NSW, AUS, 2519

151 MR PETER CHARLES DOWNS 32 AZTEC ISLAND RETREAT, HALLS HEAD, WA, AUS, 6210

152 MRS HONG-MEI XIAO 73 NEWINGTON DRIVE, NEWINGTON, NSW, AUS, 2127

153 TERRENCE LEWIS SUPERANNUATION PTY LTD <THE TERRY LEWIS S/FUND A/C> APARTMENT 2303 8 KAVANAGH STREET, SOUTHBANK, VIC, AUS, 3006

154 COLONIAL FIRST STATE INV LTD <3495510 SOUTHSIDE A/C> PO BOX 8272, PERTH BC, WA, AUS, 6849

155 MR STEPHEN WAYNE NEAL 4/15 BURROWS STREET, BIGGERA WATERS, QLD, AUS, 4216

156 MR PAUL ROBERT GRACEY 11 ROZELLE AVE, RINGWOOD EAST, VIC, AUS, 3135

157 BILOLA PTY LTD PO BOX 5, FAIRY MEADOW, NSW, AUS, 2519

158 MR ROBERT GEORGE LAMB 5 PAMELA AVENUE, PEAKHURST, NSW, AUS, 2210

158 PETER DOWNS FUND PTY LTD <PEARMAN DOWNS FUND A/C> 32 AZTEC ISLAND RETREAT, HALLS HEAD, WA, AUS, 6210

159 KAIKOURA BREAK PTY LTD <CHRIS ELLIOTT S/F A/C> 532 BRONTE ROAD, BRONTE, NSW, AUS, 2024

160 AHDI INVESTMENTS PTY LIMITED <HANNA PENSION FUND A/C> 195 ANTHONY ROAD, LEPPINGTON, NSW, AUS, 2179

161 MELLADO & CO PTY LTD 9 BARINA RD, GLEN IRIS, VIC, AUS, 3146

162 MR MARTIN HUANG & MRS MANDY HUANG <M & M HUANG SUPER FUND A/C> 2 GWYN RISE, VERMONT SOUTH, VIC, AUS, 3133

163 MR BOON CHUAN AW <BCAW FAMILY SUPER FUND A/C> 50 VIEWHILL ROAD, BALWYN NORTH, VIC, AUS, 3104

163 MISS KYLIE LOUISE BIGNELL 24 ALLIRA CRESCENT, CARSELDINE, QLD, AUS, 4034

163 MR JOHN SCOTT PARRY PO BOX 279, SANDY BAY, TAS, AUS, 7006

163 MR IGNATIUS JAMES MORROS 76 OXFORD TERRACE, PORT LINCOLN, SA, AUS, 5606

164 MR PAUL VICTOR BOUCHER PO BOX 136, MOUNT PLEASANT, SA, AUS, 5235

165 DR BRONWYN MARIE VEALE 5 PLAYFORD ROAD, MITCHAM, SA, AUS, 5062

166 DR GREGORY MARK HILL-LING 1/252 SOUTH TERRACE, ADELAIDE, SA, AUS, 5000
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167 MR AZAR KASSIS PO BOX 408, NORTHBRIDGE, NSW, AUS, 2063

168 MR CHRISTOPHER JAMES RAIMO NEVILL 9 TAMBOON DR, GREENSBOROUGH, VIC, AUS, 3088

169 MS MAY SARAH LINCOLN 19 WAROONGA ROAD, NEDLANDS, WA, AUS, 6009

169 JHL SUPERANNUATION PTY LTD <JHL SUPER FUND A/C> PO BOX 7064, MCMAHONS POINT, NSW, AUS, 2060

169 MR DANNY MAI & MR ALEX MAI <MAI FAMILY A/C> 22 DUNSTAN AVENUE, KENSINGTON PARK, SA, AUS, 5068

170 MERRILL LYNCH (AUSTRALIA) NOMINEES PTY LIMITED LEVEL 19 120 COLLINS STREET, MELBOURNE, VIC, AUS, 3000

171 NETWEALTH INVESTMENTS LIMITED <SUPER SERVICES A/C> C/- CUSTODY DEPARTMENT PO BOX 336 , SOUTH MELBOURNE, VIC, AUS, 3205 03 9655 1300

172 NABAM PTY LTD <M HILL-LING FAMILY A/C> UNIT 1 252 SOUTH TCE, ADELAIDE, SA, AUS, 5000

172 MR ROSS WILLIAM CORY & MRS JENIFER MARY CORY 12 LOLOMA WAY WHAREWAKA POINT TAUPO 3330 NEW ZEALAND, , , NZL, 

173 MR PETER CARL CARAS 5 THORNLEY STREET, MARRICKVILLE, NSW, AUS, 2204

174 ARILLA PTY LTD <CONDE SUPER FUND A/C> 10 ARILLA ROAD, PYMBLE, NSW, AUS, 2073

175 J P MORGAN NOMINEES AUSTRALIA PTY LIMITED GPO BOX 3289, SYDNEY, NSW, AUS, 2001 +852 2800 5305

176 MR BARRY WOOLFENDEN 54 KUNAMA CLOSE, KINGSTON BEACH, TAS, AUS, 7050

176 MR CHARLES VINCENT WEMYSS & MRS JOAN PAMELA WEMYSS 4 CANNERY PLACE, DINGLEY VILLAGE, VIC, AUS, 3172

176 MR GRAHAM BLAIR HUTCHINSON & MRS PAULINE MARY HUTCHINSON PO BOX 7052, ASPENDALE, VIC, AUS, 3195

176 MR JOHN JOSEPH BRIGHT & DR ROBYN MARIE SHEAHAN-BRIGHT <BRIGHT FAMILY S/F A/C> PO BOX 648, GLADSTONE, QLD, AUS, 4680

176 NOFUSA PTY LTD <HERSCH FAMILY SUPER A/C> UNIT 4 44 MONA ROAD, DARLING POINT, NSW, AUS, 2027

176 MR JOHN FREDERICK OVEREND & MRS KAY LORRAINE OVEREND <GREY WANDERERS SUPER A/C> 37 RAPTOR PARADE, BANKSIA BEACH, QLD, AUS, 4507

176 VERMONT ESTATE PTY LTD <THE MARBURG S/FUND A/C> UNIT 445 4 FOUNDATION BOULEVARD, BURWOOD EAST, VIC, AUS, 3151

176 MR STEVEN LEVIN UNIT 305 17-19 MEMORIAL AVENUE, ST IVES, NSW, AUS, 2075

176 MRS LEILA JUNE STEPHENSON PO BOX 561, SNUG, TAS, AUS, 7054

176 MRS PAMELA ANNE LOMBARDO U 7 703 ORRONG RD, TOORAK, VIC, AUS, 3142

177 MR RICHARD DENNIS TRENBERTH & MRS DAWN JOAN TRENBERTH 36 CENTRAL AVENUE PAPATOETOE MANUKAU 2025 NEW ZEALAND, , , NZL, 

178 MR DAVID WARWICK TOWNSEND PALEY 5 BEARDSLEY COURT, PARADISE POINT, QLD, AUS, 4216

179 MR BRUCE EDWIN FOWLER & MRS JOANNE FOWLER <BEEJAY SUPER FUND A/C> PO BOX 6624, EAST PERTH, WA, AUS, 6892

180 S S ROBIN NOMINEES PTY LTD GPO BOX X2259, PERTH, WA, AUS, 6001

181 HILLS SHARE PLANS PTY LTD LEVEL 7 130 PITT STREET, SYDNEY, NSW, AUS, 2000

182 FATIMA ALY PTY LTD <FATIMA ALY SUPER FUND A/C> 48 CHASELING STREET, GREENACRE, NSW, AUS, 2190

183 MR ANTHONY ROY PERKINS 4 ALMOND TREE LANE, MAIDA VALE, WA, AUS, 6057

183 MR ANDY LO 13 COWL STREET, GREENACRE, NSW, AUS, 2190

184 CONCUR PTY LTD C/O HLB MANN JUDD GPO BOX 2850, MELBOURNE, VIC, AUS, 3001

184 GANZI FAMILY SUPER PTY LTD <HANSJOERG ZINSLI S/F NO2 A/C> UNIT 1 27-39 BULWER STREET, MAITLAND, NSW, AUS, 2320

184 MRS MARILYN JANET LAMBERT & MR DAVID JOHN LAMBERT <LAMBERT SUPER FUND A/C> 55 ALBERT STREET, WAGSTAFFE, NSW, AUS, 2257

184 DMM HOLDINGS PTY LTD <DMM SUPERANNUATION FUND A/C> UNIT 5 8 JOHNSON PARADE, MOSMAN PARK, WA, AUS, 6012

184 ALEXANDER GILLIES PTY LTD <STAFF SUPER FUND A/C> 20 STANLEY AVENUE, HAWTHORN EAST, VIC, AUS, 3123 03 9882 6054

185 BOND STREET CUSTODIANS LIMITED <LL3 - D79899 A/C> GPO BOX 4067, SYDNEY, NSW, AUS, 2001

186 MR DAVID KITHER TAYLOR 114/2 JACK FOX DRIVE, NORTH BRIGHTON, SA, AUS, 5048

187 MRS ROBIN ELIZABETH BAILEY 463 SPRINGWOOD ROAD, DAISY HILL, QLD, AUS, 4127

188 MR PETER RICHARD WILLIAMS <WILLOWTREE FAMILY A/C> 6 BISHOP STREET, NUNDAH, QLD, AUS, 4012

189 MR GREGORY FRANCIS KNEEBONE PO BOX 105, VICTOR HARBOR, SA, AUS, 5211

190 TICKETYTOO PTY LIMITED PO BOX 2078, KAMBAH VILLAGE, ACT, AUS, 2902

191 MR BINH QUAN LUU & MS SIN YI FUNG <LUU FUNG SUPER FUND A/C> 41 BUCHANAN STREET, NAILSWORTH, SA, AUS, 5083

192 MR GRAEME HAROLD SPARRE PO BOX 275, MUSWELLBROOK, NSW, AUS, 2333

193 MR PHILIP DARRYL SARGENT PO BOX 2200, GOOLWA, SA, AUS, 5214

194 MR CHARLES VINCENT WEMYSS & MRS JOAN PAMELA WEMYSS <WEMYSS FAMILY S/F A/C> 4 CANNERY PLACE, DINGLEY VILLAGE, VIC, AUS, 3172

194 S N WELLS PTY LTD <S N WELLS SUPER FUND A/C> 6 HILLRIDGE DR, BELAIR, SA, AUS, 5052

194 MAXLEK PTY LTD <JIMS AND JOELS SUPER A/C> PO BOX 69, FULLARTON, SA, AUS, 5063

195 MR JOHN ANASSIS 3C BIRDWOOD STREET, ASPENDALE, VIC, AUS, 3195
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196 MR JOHANNES JACOBUS VAN KUYK 15 BARR STREET, COLYTON, NSW, AUS, 2760 298620657

197 MR ALFRED ADAM & MRS GERDA ADAM 535 BLACKBERRY LANE, BUNINYONG, VIC, AUS, 3357

198 MR PETER JOSEPH MCGUIRE 490 FREEMAN ROAD, RICHLANDS, QLD, AUS, 4077

199 MR WARREN JOHN BEAVIS PO BOX 420, MAROUBRA, NSW, AUS, 2035

199 MS MARISA ELIZABETH DOWLING 220 HIGH STREET, TEMPLESTOWE LOWER, VIC, AUS, 3107

199 WATERFORD SALE PTY LTD <BP & MT CANTWELL S/FUND A/C> 2/160 DESAILLY STREET, SALE, VIC, AUS, 3850

200 MR MAXWELL BULLPITT & MS JULIE LAWRENCE 35 JERRYS PL, THORNLANDS, QLD, AUS, 4164

201 77 MONKLEIGH ROAD PTY LTD PO BOX 105, VICTOR HARBOR, SA, AUS, 5211

202 MR GRAHAM JOHN WOODSFORD 5 BUTLER ST, PICNIC BAY, QLD, AUS, 4819

202 MR PETER MCKILLOP 20 ALLAMBIE AVENUE, EAST LINDFIELD, NSW, AUS, 2070

202 MR PETER JAMES RODGERS 19 OLIVE STREET, MALVERN EAST, VIC, AUS, 3145 03 9572 3167

202 MR PETER WILLIAM STANCLIFFE PO BOX 1060, NEWPORT BEACH, NSW, AUS, 2106

202 MR MICHAEL HOOD STEWART & MS ADRIENNE ELIZABETH BRAZIER <STEWART & BRAZIER S/F A/C> 28 WAVERLEY STREET, NEWSTEAD, QLD, AUS, 4006

203 AIRGEAD PTY LTD <MCCOTTER FAM SF A/C> 37 VALENTIA AVE, LUGARNO, NSW, AUS, 2210

204 CAMEL CREEK SUPER PTY LTD <CAMEL CREEK STATION SF A/C> 73 GIBRALTAR RD, RANGEWOOD, QLD, AUS, 4817

204 KCC INVESTMENTS PTY LTD < THE SEYMOUR FAMILY  A/C> PO BOX 555, SUTHERLAND, NSW, AUS, 2232

205 CLARESA PTY LTD <SANDRA ROOHAN SUPER A/C> PO BOX 196, GLENBROOK, NSW, AUS, 2773

206 MR PAUL FRANCIS KELLY PO BOX 100, CORAKI, NSW, AUS, 2471

207 MR GRAEME WILLIAM HAYWARD & MRS BEVERLEY JOYCE HAYWARD 83 TEMPE CRESCENT, QUEANBEYAN, NSW, AUS, 2620

208 TABUDAN PTY LIMITED C/- KELLY PARNERS ACCOUNTANTS PO BOX 1555, BOWRAL, NSW, AUS, 2576

209 MR BEVIN JOHN JOHNSON & MR REX SCOTNEY JOHNSON <BEVIN JOHNSON SUPER FUND A/C> UNIT 4/ 6 APSLEY STREET, GLENROY, VIC, AUS, 3046

210 MR JEFFREY EDWARD TRIPLETT 26 WALSH STREET, BROADMEADOWS, VIC, AUS, 3047

211 DR WILLIAM HENRY LEADSTON & MRS MAGDALENA LEADSTON 123A JENKINS ST, NORTHCOTE, VIC, AUS, 3070

212 BAROONA BROTHERS PTY LTD PO BOX 105, VICTOR HARBOR, SA, AUS, 5211

213 MISS KARA LOUISE CHAMBERS 17 BEACONSFIELD RD, BRIAR HILL, VIC, AUS, 3088

214 MS SABRINA YUEN YEE CHAN 20 MADAU STREET, MANSFIELD, QLD, AUS, 4122

215 MOORETRONICS PTY LTD <MOORE FAMILY A/C> 2 RIVERSDALE CT, MOUNT WAVERLEY, VIC, AUS, 3149

216 LING NOMINEES PTY LTD LING FAMILY 205/143 HALIFAX STREET, ADELAIDE, SA, AUS, 5000

217 MRS JUDITH LEANNE BOTTRELL 45 HALLS PARADE, VERMONT, VIC, AUS, 3133

218 MS REBECCA LORRAINE STOCKDALE-POWELL UNIT 13 323 SYDNEY ROAD, BALGOWLAH, NSW, AUS, 2093

219 JABANAS PTY LIMITED <JABANAS SUPER FUND A/C> ALLAMBEE 4 SENTINEL PLACE, JINDABYNE, NSW, AUS, 2627

220 MR RONALD JAMES WHETSTONE PO BOX 536, MOOLOOLABA, QLD, AUS, 4557

221 MR MURRAY ALLAN BOTTRELL 45 HALLS PARADE, VERMONT, VIC, AUS, 3133

222 MR DANIEL JAMES TRUSCOTT 13 RIVER RUN, MOONBAH, NSW, AUS, 2627

223 MS JENNIFER HELEN HILL-LING 18 LARKIN STREET, WAVERTON, NSW, AUS, 2060

224 ZANDANE PTY LTD <HINZACK SUPER FUND A/C> UNIT 8 48 PARRIWI ROAD, MOSMAN, NSW, AUS, 2088

225 SNIRE NOMINEES PTY LTD <SNIRE SUPER FUND A/C> PO BOX 1225, MOSS VALE, NSW, AUS, 2577

226 MR JEFFREY RAYNER & MRS BERNADETTE RAYNER 27 FAIRLEY CRESCENT, THEODORE, ACT, AUS, 2905

227 LOMAE INVESTMENTS PTY LTD <LOMAE RED DIRT A/C> PO BOX 1297, BAULKHAM HILLS, NSW, AUS, 1755

228 MR SREENATHUDU ARSHANAPALLI 17 JONES STREET, PARKES, NSW, AUS, 2870

229 MRS TAMRA LOUISE TRENORDEN PO BOX 587, HAHNDORF, SA, AUS, 5245

230 MRS REBECCA RUTH MARINO 4 HUDSON AVE, ROSTREVOR, SA, AUS, 5073

230 MRS LEANNE ELIZABETH MCCABE 6 KEW PLACE, MUNRUBEN, QLD, AUS, 4125

230 MRS MARIE MADELINE KRAFFT 68 HORSESHOE BAY ROAD, BOWEN, QLD, AUS, 4805

230 MR SHANE STANTON 3 CELEBRATION ROAD, SADLEIR, NSW, AUS, 2168

230 MR RONALD THOMAS HARDAKER 20 AUBURN STREET, HUNTERS HILL, NSW, AUS, 2110

230 MR RICHARD BOYD MCCROHON 5 COLONIAL CIRCUIT, PORT MACQUARIE, NSW, AUS, 2444

230 MR MICHAEL ROGER KUSTERS 322 DECEPTION BAY ROAD, DECEPTION BAY, QLD, AUS, 4508
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230 MR MICHAEL BEEN CHOON LOH 13B FERGUSON AVENUE, MYRTLE BANK, SA, AUS, 5064

230 MR MARK LONGMUIR UNIT 2 7-8 SEATON CT, MOUNT WAVERLEY, VIC, AUS, 3149

230 MR PETER WAYNE SAULTRY & MRS YOLANDE MARGARET SAULTRY PO BOX 5020, MORDIALLOC, VIC, AUS, 3195

230 MR PETER STUART COLQUHOUN & MRS JULIA MARGARET COLQUHOUN 20 TANGARA RD, MOUNT NELSON, TAS, AUS, 7007

230 MR PETER LAURENCE SHIPP & DR CAROL LESLEY BROOK 38 WAKOOL CIRCUIT, KALEEN, ACT, AUS, 2617

230 MR KENNETH JAMES MCKENZIE & MRS VALI MARY MCKENZIE <MCKENZIE SUPER FUND A/C> 15 RIVERSIDE PARADE, TRINITY PARK, QLD, AUS, 4879 0429983206

230 MULGA (SA) PTY LTD <MULGA FAMILY A/C> 1/252 SOUTH TERRACE, ADELAIDE, SA, AUS, 5000

230 PRIDER INVESTMENTS PTY LTD <PRIDER SUPER FUND A/C> 18 WHITE SANDS DRIVE, WEST BEACH, SA, AUS, 5024

230 MR PETER JAMES RODGERS & MRS LEE MARY RODGERS <RODGERS SUPERFUND A/C> 19 OLIVE STREET, MALVERN EAST, VIC, AUS, 3145

230 RENNCAW PTY LTD <RENNCAW FAMILY A/C> 14 HARVEY CLOSE, BROOKFIELD, QLD, AUS, 4069

230 BUDWORTH PTY LTD <THE MCNAUGHTON INVEST A/C> 91 HOLT ROAD, TAREN POINT, NSW, AUS, 2229

230 JAYEL NOMINEES PTY LTD <THE JAYEL SUPER FUND A/C> PO BOX 274, MORLEY, WA, AUS, 6943

230 RILAT PTY LTD <THE TWO JAYS SUPERFUND A/C> UNIT 3 9 BENELONG CRESCENT, BELLEVUE HILL, NSW, AUS, 2023

230 MAXLEK PTY LTD <JIMS AND JOELS SUPER FUND> PO BOX 69, FULLARTON, SA, AUS, 5063

230 MR KARL HEINZ KNY & MRS BRIGITTE PORADA KNY <KNY FAMILY SUPER FUND A/C> LOCKED BAG 4020, SOUTH MELBOURNE, VIC, AUS, 3205

230 GRACENT HOLDINGS PTY LIMITED <GRACENT HOLDINGS S/F A/C> C/- ORD MINNETT LTD-PARS DEPT GPO BOX 5274, SYDNEY, NSW, AUS, 2001

230 MR ROBERT MICHAEL MARSH & MS JANETTE GRACE HIRST <BOB MARSH SUPER FUND A/C> 5 AMBAT COURT, TANAH MERAH, QLD, AUS, 4128

230 BLAIRHAME PTY LTD <BLAIRHAME P/L SUPER FUND A/C> PO BOX 7052, ASPENDALE, VIC, AUS, 3195

230 MR ANTHONY ADUCKIEWICZ & MS JENNIFER LYNNE ADUCKIEWICZ <A & J ADUCKIEWICZ S/F A/C> 22 JACARANDA DR, CABARITA, NSW, AUS, 2137

230 MR NATHANIEL ALLEN & MRS JACKIE ALLEN <ALLEN NJMP FAMILY S/F A/C> 60 MANDALAY CIRCUIT, BEVERIDGE, VIC, AUS, 3753

230 MR JOHN JOSEPH RYAN PO BOX 3098, EASTLAKES, NSW, AUS, 2018

230 MR GABOR SZANTO 163 BOORAN ROAD, CAULFIELD SOUTH, VIC, AUS, 3162

230 MR CHARLIE SULTANA 153 CUMBERLAND ROAD, GREYSTANES, NSW, AUS, 2145 02 9631 1496

230 MR CHRISTOPHER ROBERT READ & MRS JANET LOUISE READ PO BOX 331473 TAKAPUNA AUCKLAND 0740 NEW ZEALAND, , , NZL, 

230 MR CHRISTOPHER PAUL BEAUMONT 15 MULGANI STREET, WARANA, QLD, AUS, 4575

230 MR ASHLEY MARK THOMPSON & MRS JULIE ANNE THOMPSON 56 RYLEY ST, WANGARATTA, VIC, AUS, 3677

230 MR BRUCE MCCANN PURCELL 4 STRALOCK STREET, CHAPEL HILL, QLD, AUS, 4069

230 MR BRUNO LO'CASTRO 48 HOBART STREET, NORTH PERTH, WA, AUS, 6006

230 MISS GERALDINE SIEW YEE CHIN 44A KENT RD, NORTH RYDE, NSW, AUS, 2113

230 HILLS ASSOCIATES PTY LTD PO BOX 7106 HUTT STREET, ADELAIDE, SA, AUS, 5000 0402300502

230 JENNIFER HELEN HILL-LING PO BOX 7064, MCMAHONS POINT, NSW, AUS, 2060

230 HUROSE PTY LTD PO BOX 379, NORTH BEACH, WA, AUS, 6020

230 DR ZITA BALLOK PO BOX 6023, MELBOURNE, VIC, AUS, 3004

230 DR DAVID ALAN CHAMBERS PO BOX 299, MOUNT ELIZA, VIC, AUS, 3930

230 D'ARGENTO INVESTMENTS PTY LTD  PO BOX 6579, BAULKHAM HILLS, NSW, AUS, 2153

231 ECAPITAL NOMINEES PTY LIMITED <ACCUMULATION A/C> GPO BOX 3804, SYDNEY, NSW, AUS, 2001

232 PECAH PTY LTD <PECAH SUPER FUND A/C> 4 FERN AVENUE, FULLARTON, SA, AUS, 5063

233 GH & BH INVESTMENTS PTY LTD <GH&BH INVESTMENTS S/F A/C> 83 TEMPE CRESCENT, GOOGONG, NSW, AUS, 2620

234 MR TONY SIDAWI 23 HEWITT STREET, GREENACRE, NSW, AUS, 2190

235 MR BRAD MATTHEW GRUNERT & MS PATRICIA GIANNINI <BRAD GRUNERT FAMILY A/C> C/- BRAD GRUNERT 320 YOUNG STREET, WAYVILLE, SA, AUS, 5034

236 MR DONALD PRATLEY & MRS MARILYN JOAN PRATLEY 6 MUSGROVE AVENUE, BATHURST, NSW, AUS, 2795

237 CHALLENGE SUPER PTY LTD <CHALLENGE SUPER FUND A/C> 6 STOKES ROAD, WANTIRNA, VIC, AUS, 3152

238 SAMARTZIS ALLEN SUPERANNUATION PTY LTD <SAMARTZIS ALLEN S/F A/C> 34 KENT STREET, HAWTHORN, SA, AUS, 5062

238 MR RODNEY MICHAEL WATSON & MRS ANNA MAREE WATSON PO BOX 511, NORTH HOBART, TAS, AUS, 7002 03 6231 4827

238 MS JOANNA LOUISE ROGERS 10 JENNINGS RD, BAYSWATER NORTH, VIC, AUS, 3153

239 DR ANTONY JOHN VEALE & MRS BRONWYN MARIE VEALE <NEPENTHES SUPER FUND A/C> C/- MORGANS WEALTHPLUS GPO BOX 582, BRISBANE, QLD, AUS, 4001

240 MR WILLIAM ROBERT HEWTON 98 ESMOND ROAD, PORT PIRIE SOUTH, SA, AUS, 5540

241 MR ROBERTO LAMMERTS & MRS ANGELIQUE LAMMERTS & MRS CONSTANCE HARPER <LABUSHRA SUPERFUND A/C> 195-199 BUSHMAN DRIVE, JIMBOOMBA, QLD, AUS, 4280
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241 MR GEOFFREY ALAN HILL 6 COOINDA AVENUE, ORANGE, NSW, AUS, 2800

242 MR BARRY LAURENCE SMITH PO BOX 3279, TUGGERAH, NSW, AUS, 2259

243 MRS ELISABETH FICHTER 10 INGRAM STREET, KENSINGTON, NSW, AUS, 2033

244 MR RODNEY WILLIAM CLIFFORD 150 MITCHELL ST, NORTHCOTE, VIC, AUS, 3070

245 MR ALAN HOWARD BASHEW NATHAN & MRS JOSIE JENNIFER NATHAN UNIT 35 4 MITCHELL ROAD, DARLING POINT, NSW, AUS, 2027

246 GASTCU PTY LTD <WEINMANN NO 5 A/C> 3 CHAMBERLAIN ROAD, MYPOLONGA, SA, AUS, 5254

247 MR DENIS MEAGHER PO BOX 27, MOSMAN PARK, WA, AUS, 6912

247 MR HANSJOERG ZINSLI 4 DENMAN STREET, TURRAMURRA, NSW, AUS, 2074

248 MR JAMES BYRNE & MRS KATHLEEN BYRNE & MS CARON BYRNE <JAMES BYRNE SF A/C> UNIT 63 48-58 CENTRAL PARKWAY, CAROLINE SPRINGS, VIC, AUS, 3023 0390923763

249 MR TERRY GEORGE BLAND UNIT 3 18 LAWRIE ST, TUMBY BAY, SA, AUS, 5605

250 MRS CATHERINE KEEGAN 2 HEBDEN STREET, GREENSBOROUGH, VIC, AUS, 3088

251 MR ROBERT THOMPSON PO BOX 84, TAHMOOR, NSW, AUS, 2573

252 BNP PARIBAS NOMS PTY LTD <DRP> PO BOX R209, ROYAL EXCHANGE, NSW, AUS, 1225 02 92220172

253 PAMADEN PTY LTD <PAMADEN SUPER FUND A/C> 15 KURRAJONG ST, CAPALABA, QLD, AUS, 4157

254 RICHARD ALASTAIR DUNCAN PO BOX 168, CRAFERS, SA, AUS, 5152

255 CLICKABLE PUBLISHING PTY LTD <DREW SCHULL A/C> 159 BRIDGEMAN RD, BRIDGEMAN DOWNS, QLD, AUS, 4035

256 MRS EILEEN MARGARET MARTIN 3 MORETON STREET, DOUGLAS PARK, NSW, AUS, 2569

256 MR TERENCE VINCENT O'ROURKE 213 TOOHEY ROAD, TARRAGINDI, QLD, AUS, 4121

256 MR GREGORY JAMES ROUND PO BOX 5205, MORDIALLOC, VIC, AUS, 3195

257 MR RONALD THOMAS DELAFORCE 152 JUERS STREET, KINGSTON, QLD, AUS, 4114

258 BNP PARIBAS NOMINEES PTY LTD BARCLAYS <DRP A/C> PO BOX R209, ROYAL EXCHANGE, NSW, AUS, 1225

259 MR ROBERT MUIR HOST 9 RAVENSTHORPE AVENUE, MILLSWOOD, SA, AUS, 5034

260 CJC (QLD) PTY LTD <CJC PROPERTY A/C> 24 HARRISON ST, BULIMBA, QLD, AUS, 4171

260 DR SCOTT FRASER FRENCH & MRS JULIEN ALICIA FRENCH <FRASER DENTAL SVS S/F A/C> UNIT 88 13 EASTLAKE PARADE, KINGSTON, ACT, AUS, 2604 02 62957760

260 MR JOHN HENRY BAMFIELD UNIT 3 11 STRICKLAND ST, SOUTH PERTH, WA, AUS, 6151

260 MR JOSEPH XIRIHA & MS MILALUNA XIRIHA PO BOX 5317, MACKAY MAIL CENTRE, QLD, AUS, 4741

260 MR JACK BOGHOS PO BOX 2841, TAREN POINT, NSW, AUS, 2229

260 MR ADAM DOUGLAS KELLY UNIT 2 10 EVERSLEIGH RD, SCARBOROUGH, QLD, AUS, 4020

261 ALTBURY PTY LTD <RODD YOUNG UNIT A/C> 165A SOLDIERS POINT ROAD, SALAMANDER BAY, NSW, AUS, 2317

262 MR GARRY RICHARD RYAN 62 BEE FARM ROAD, SPRINGWOOD, NSW, AUS, 2777

263 MR BASSEM YOUSSEF HANNA & MRS SUZAN HANNA 195 ANTHONY ROAD, LEPPINGTON, NSW, AUS, 2179 0295463865

263 MYOWN CONSTRUCTIONS PTY LTD 214/19 WICKLOW ST, KANGAROO POINT, QLD, AUS, 4169

264 MR GAURAV SETHI 12 MAHER CLOSE, BEECROFT, NSW, AUS, 2119

265 THE BOETTCHER SUPER FUND PTY LTD <THE BOETTCHER SUPER A/C> 18 BOETTCHERS RD, SUNNYSIDE, QLD, AUS, 4737

266 JEANCA INVESTMENTS PTY LTD <STACEY FAMILY SUPER A/C> C/- PRAEMIUM S1011 X592413 PO BOX 362, COLLINS STREET WEST, VIC, AUS, 8007

267 MR RICHARD CONWAY WHITE & MRS CARMEL ANNE WHITE <R & C WHITE RETIREMENT A/C> PO BOX 895 UNLEY BUSINESS CENTRE, UNLEY, SA, AUS, 5061

268 RA & MA RITTER SUPERANNUATION PTY LIMITED <R&M RITTER SUPER FUND A/C> 149 GIBBONS STREET, NARRABRI, NSW, AUS, 2390

268 BOND STREET CUSTODIANS LIMITED <SPPL01 - V12921 A/C> GPO BOX 4067, SYDNEY, NSW, AUS, 2001

268 MR WAYNE BROWN SUMMERFIELD ENTERPRISES 5 WINDRIDGE WAY, KYNETON, VIC, AUS, 3444

268 MR RUSSELL CAMERON MACKENZIE PO BOX 6168, VERMONT SOUTH, VIC, AUS, 3133 0398842030

268 MR JOHN BARRY LAMBERT PO BOX 112, BROOKLYN PARK, SA, AUS, 5032 08 8373 9977

268 MR BRIAN WAYNE JEFFERY PO BOX 4714, NORTH ROCKS, NSW, AUS, 2151

269 MR JOHN ERSKINE YOUNG & MRS ELIZABETH MEGAN YOUNG 165A SOLDIERS POINT ROAD, SALAMANDER BAY, NSW, AUS, 2317

270 SLACK PTY LTD <ALLAN EDWARDS SUPER A/C> PO BOX 196, GLENBROOK, NSW, AUS, 2773

271 MRS ANNETTE HAWKINS 4 VALLEY VIEW DRIVE, BILOELA, QLD, AUS, 4715

272 MR IAN WILLIAM FULLER & MRS NICOLE LOUISE FULLER <SHREWSBURY INV FUND A/C> 111 VICTORIA AVE, CHELMER, QLD, AUS, 4068

273 MR PETER OSHEA & MRS THERESE OSHEA <OSHEA FAMILY S/F A/C> PO BOX 2428, BURNSIDE, SA, AUS, 5066

274 EMPDOT INVESTMENTS PTY LTD <M & P PROP STAFF FUND A/C> PO BOX 724, BLACK ROCK, VIC, AUS, 3193
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275 MS RITA MRAKAS PO BOX 5050, LABURNUM, VIC, AUS, 3130

276 MR STEPHEN JAMES WHITE & MRS LINDA SUZANNE WHITE <SJW SUPERFUND A/C> 53 QUEENS ROAD, ASQUITH, NSW, AUS, 2077

277 KAJANG PTY LTD <J W HAMILTON FAMILY A/C> PO BOX 154, SANDY BAY, TAS, AUS, 7006 0362251081

278 MS ZAYNAB FIDAHUSAYN MUHAMMAD ALY 48 CHASELING STREET, GREENACRE, NSW, AUS, 2190

279 MR RENE PIERRE HEINE & MR ADAM NICHOLAS HEINE & MS VERONICA HENG TENG LEE <HEINE LEE SUPERFUND A/C> PO BOX 89, GREENSBOROUGH, VIC, AUS, 3088

280 MR STEPHANE MOE FICHTER 10 INGRAM STREET, KENSINGTON, NSW, AUS, 2033

281 61 HUME ST PTY LTD <HUME STREET SUPERFUND A/C> PO BOX 183, FORBES, NSW, AUS, 2871

281 CLISSANDA PTY LTD <CLISSANDA A/C> PO BOX 5083, GEELONG NORTH, VIC, AUS, 3215

281 MR ALAN CHARLES CHALK & MRS HELEN KAYE CHALK <CHALK S/F A/C> PO BOX 582, MOUNT GAMBIER, SA, AUS, 5290

281 MR COLIN JOHN LYNAM 32 COVENTRY PL, WISHART, QLD, AUS, 4122

282 DR PETER WINDEYER DONOVAN 42 BEACONSFIELD PARADE, LINDFIELD, NSW, AUS, 2070

282 MR PAUL BRYMORE BUNTING & MRS FIONA BUNTING <BUNTING SUPER FUND A/C> 3/8 OLIVER STREET, RINGWOOD, VIC, AUS, 3134

282 I H SUPERANNUATION PTY LTD <HONE SUPER FUND A/C> 3 WAKELIN CIRCUIT, WESTON, ACT, AUS, 2611

282 RINCO PTY LIMITED <HALL FAMILY ACCOUNT> 38 NELSON STREET, WARRNAMBOOL, VIC, AUS, 3280

282 MR DENNIS WAYNE GUERIN & MRS SUZANNE CHERYL GUERIN <GUERIN RETIREMENT FUND A/C> PO BOX 1726, VICTOR HARBOR, SA, AUS, 5211

282 MARONA NOMINEES PTY LTD <O'CALLAGHAN S/F A/C> PO BOX 2126, GEELONG, VIC, AUS, 3220

282 MS ZHI GAO 23 RESERVE STREET, ALEXANDRIA, NSW, AUS, 2015

283 TANARK INVESTMENTS PTY LTD <DKT FAMILY A/C> 315 ST KILDA STREET, BRIGHTON, VIC, AUS, 3186

284 GARCAR INVESTMENTS PTY LIMITED <GARCAR INV SUPER FUND A/C> 62 BEE FARM ROAD, SPRINGWOOD, NSW, AUS, 2777

285 MR PETER ANDREW WOOLLEY & MRS MARY WOOLLEY <PM PARADIGMS SF A/C> 50 CREEKSIDE ST, KENMORE HILLS, QLD, AUS, 4069

286 MRS MONICA CHAPPELL 6 CLIFFORD STREET, SOUTH BRIGHTON, SA, AUS, 5048

287 MR BOULOS ALEXANDER FARID KELADA & MRS GILLIAN ANN MARIA KELADA <THE KELADA FAMILY A/C> 12 PARK CRESCENT, BENTLEIGH, VIC, AUS, 3204

288 DR BELINDA LEE MCGRATH-STEER 38 BRAESIDE ROAD, STIRLING, SA, AUS, 5152

289 MR CHARLES FICHTER 10 INGRAM STREET, KENSINGTON, NSW, AUS, 2033

290 BARJESS PTY LTD <BARJESS SUPER FUND A/C> C/- PAS ADMIN 548174 GPO BOX 4718, MELBOURNE, VIC, AUS, 3001

291 MR JOHN MCCALLUM BEHENNA 78 HENLEY BEACH ROAD, HENLEY BEACH, SA, AUS, 5022

292 MR SORIN HARPA & MRS GABRIELA HARPA 30 BABIRRA ST, HOPE ISLAND, QLD, AUS, 4212

293 MI SUPERANNUATION FUND PTY LTD <MANI INDRA FAMILY SUPER A/C>  75 LAE ROAD, HOLSWORTHY, NSW, AUS, 2173

294 MRS PATRICIA MAY DUNCAN PO BOX 168, CRAFERS, SA, AUS, 5152

295 AB & JD PTY LTD <A & J SUPER FUND A/C> 10 NORMA STREET, GOOGONG, NSW, AUS, 2620

296 MCSHORP PTY LTD C/- D K BLANCH PO BOX 186, INDOOROOPILLY, QLD, AUS, 4068 07 3334 4569

297 BNP PARIBAS NOMINEES PTY LTD HUB24 CUSTODIAL SERV LTD <DRP A/C> PO BOX R209, ROYAL EXCHANGE, NSW, AUS, 1225 0281160828

298 MRS ANNIE LO 13 COWL STREET, GREENACRE, NSW, AUS, 2190

299 SHARESIES NOMINEE LIMITED <CHILD A/C> FLOOR 6 111 CUSTOMHOUSE QUAY WELLINGTON CENTRAL WELLINGTON NEW ZEALAND, , , NZL, 

300 MRS JENNIFER IRENE WILSON 5 DANTE TARN, WANDINA, WA, AUS, 6530

301 MS FIONA GAULT 2 WUGGA COURT, ASHWOOD, VIC, AUS, 3147

302 MR VALASSIOS HADJI 13 DUNCAN AVENUE, PARKHOLME, SA, AUS, 5043

303 CAGIS INTERNATIONAL PTY LTD 15 ST HELENS RD, HAWTHORN EAST, VIC, AUS, 3123

304 MR LEONARD REX SOLLY 15 COCKCROFT AVE, MONASH, ACT, AUS, 2904

305 MS KATE EILEEN BRANUM PO BOX 7282, WEST LAKES, SA, AUS, 5021

306 MRS CHERYL DIANNE PAISLEY PO BOX 384, PANTON HILL, VIC, AUS, 3759

307 MR ANDREW GERALD COULTER & MS JEANETTE CAROLINE COULTER <BRUCE COULTER WILL A/C> 11 HOFFMAN TERRACE, WILLIAMSTOWN, VIC, AUS, 3016

308 MR ROBERT ANGUS WEST & MRS VICKIANNE MARGARET WEST <DOVER SUPER FUND A/C> 335 KENSINGTON ROAD, KENSINGTON GARDENS, SA, AUS, 5068

309 MR ROBERT IAN JUNOR 15 MONA VALE COURT, ROBINA, QLD, AUS, 4226 0755759246

310 MR DAVID ROBERT SMITH 28 LILIAN PARADE, ELTHAM, VIC, AUS, 3095

311 MRS LEE REBEKAH RUSHWORTH 20 PARSONS STREET, OAKLANDS PARK, SA, AUS, 5046

312 MR BRENDON BLACKER 41 KETHEL ROAD, BEECROFT, NSW, AUS, 2119

313 JT BEACH PTY LTD <LEVITZKE SUPER FUND A/C> 4 LEVER STREET, MARMION, WA, AUS, 6020
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314 CROSS FAMILY HOLDINGS PTY LTD <CROSS SUPER FUND A/C> 510 NORTH PEGARAH ROAD, PEGARAH, TAS, AUS, 7256

315 LK MARTIN PTY LTD <L & K MARTIN SUPER FUND A/C> C/- PAS ADMIN 496074 GPO BOX 4718, MELBOURNE, VIC, AUS, 3001

316 MR ROSS ALFRED STICKMAN & MRS THELMA MURIEL STICKMAN 9 MAXINE COURT, LESMURDIE, WA, AUS, 6076

317 ASA & TS SONS PTY LTD <ASA & TS SONS SUPERFUND A/C> 20 HELMRICH STREET, MONCRIEFF, ACT, AUS, 2914

318 MR GREGORY STEWART BARDWELL UNIT 2 7 ORGILL STREET, DANDENONG, VIC, AUS, 3175

319 MR RICARDO HAFON & MS EDNA MARY HAFON 23 PHILLIP HYLAND DRIVE, YARRAWONGA, VIC, AUS, 3730

320 MR PAUL RHYS ANDREWS 77A ROLAND AVENUE, WAHROONGA, NSW, AUS, 2076

320 MR PETER DOSTINE & MRS JOY DOSTINE 6 GLOVER DRIVE, ALEXANDRA HILLS, QLD, AUS, 4161

320 MR TREVOR JOHN HALL & MRS ANNE-MARIE HALL UNIT 2C 19-20 SOUTH ESP, GLENELG, SA, AUS, 5045

320 MRS MAXINE ALICE WATSON 5 ARGOSY STREET, FALCON, WA, AUS, 6210

320 MS CHELSEA-ANNE EDWARDS PO BOX 196, GLENBROOK, NSW, AUS, 2773

320 MDAD INVESTMENT PTY LTD <ANNABEL TRENDS P/L S/F A/C> PO BOX 1004, WINDSOR, VIC, AUS, 3181

320 MR PHILLIP SAMUEL BENJAMIN & MRS SANDRA ROSALIE BENJAMIN <BENJAMIN FAMILY SUPER A/C> P O BOX 85, TOORAK, VIC, AUS, 3142

320 MR KERRY LEONARD BLAKENEY & MRS ROSLYN LOUISE BLAKENEY <L & R BLAKENEY S/FUND A/C> 18A HELEN TCE, VALLEY VIEW, SA, AUS, 5093

320 HALCYONDAE PTY LIMITED <JOHN HEALY SUPER FUND A/C> 16 LYNDHURST COURT, WEST PENNANT HILLS, NSW, AUS, 2125 0419963570

320 MR FRANK MANISCALCO & MRS TERESA MANISCALCO <F & T MANISCALCO SUPER A/C> 20 BALHAM AVENUE, KINGSWOOD, SA, AUS, 5062

320 LITTLE PETE PTY LTD <P BELL FAMILY A/C> PO BOX 416, ESSENDON, VIC, AUS, 3040

320 REBBER PTY LTD <THE HEAGNEY S/F A/C> 2 THE PARADE, NORTH HAVEN, NSW, AUS, 2443

320 SANDON SUPERANNUATION FUND PTY LTD <SANDON SUPER FUND A/C> 55 CARPENTER STREET, BRIGHTON, VIC, AUS, 3186

320 MR TERRENCE WARREN COPE & MRS SUZANNE COPE <SUPER FUND A/C> PO BOX 183, LAURIETON, NSW, AUS, 2443

320 DR STEPHEN LIONEL BETHERAS <THE BETHERAS SUPER FUND A/C> PO BOX 504, UNLEY BC, SA, AUS, 5061 08 8553 2073

320 MR GREGORY LAWRENCE WHITE PO BOX 1418, OSBORNE PARK, WA, AUS, 6916

320 MR HILARY LAWRENCE BURGESS 29 GOTHIC ROAD, BELLEVUE HEIGHTS, SA, AUS, 5050

320 MR JAMES ROBERT BROWN PO BOX 49, HARDEN, NSW, AUS, 2587

320 MR BARRY CLIFTON UNDERWOOD PO BOX 1759, BUNDABERG, QLD, AUS, 4670

321 MRS PATRICIA TERESA BEALE & MR JEFFREY BEALE <BEALE S/F A/C> PO BOX 534, MOUNT LAWLEY, WA, AUS, 6929

322 MR ERIC ROY O'SULLIVAN & MRS ROSALYN ANN O'SULLIVAN <O'SULLIVAN SUPER FUND A/C> PO BOX 392, SAMFORD, QLD, AUS, 4520

323 MR WARREN JOHN BEAVIS <WBEAVIS SUPER FUND A/C> PO BOX 420, MAROUBRA, NSW, AUS, 2035 0293780681

324 MS YAN JUN WANG 7 LLANOS AVENUE, MALVERN EAST, VIC, AUS, 3145

324 MR MICHAEL ROBERT LAW UNIT 101/ 578 RIVERSDALE ROAD, CAMBERWELL, VIC, AUS, 3124

325 MR ALASTAIR RONALD ANDERSON 6 ATANGA AVENUE MOUNT EDEN AUCKLAND 1024 NEW ZEALAND, , , NZL, 

326 ENGONOMIC MANAGEMENT CONSULTANTS PTY LIMITED <ENGONOMIC STAFF SUPER A/C> 24 UPPER SERPENTINE ROAD, GREENWICH, NSW, AUS, 2065

327 MR PETER KENNETH HARNEY 58 MACAULAY ROAD, STANMORE, NSW, AUS, 2048

328 GSINV PTY LTD <SMITH SUPER FUND A/C> 320 SKYE POINT ROAD, COAL POINT, NSW, AUS, 2283

329 STEPHEN CREAK SUPERANNUATION PTY LTD <S CREAK SUPER PENSN A/C> 4/37 GILLIES STREET, WOLLSTONECRAFT, NSW, AUS, 2065

330 MR CHUN KIT FONG 5 ALLAN ST, PROSPECT, SA, AUS, 5082

331 MRS CARMEL WINTERS & MR GREGORY WINTERS 14 MAYNEVIEW STREET, MILTON, QLD, AUS, 4064

332 MRS JANEL INGRAM 5 KULA PLACE, BANGOR, NSW, AUS, 2234

333 MR GERARD THEODORE VAN UUM & MRS PAMELA JANETTE VAN UUM <VAN UUM INVESTMENTS S/F A/C> PO BOX 180, JANNALI, NSW, AUS, 2226

334 MR ZHONG LI ZHANG <SHUANG YI ZHANG A/C> 23 RESERVE STREET, BEACONSFIELD, NSW, AUS, 2015

335 MRS BRIGITTA META KUEGLER <H & B KUEGLER SUPER A/C> 12 ALBURY STREET, DUDLEY, NSW, AUS, 2290

336 IOOF INVESTMENT SERVICES LIMITED <IPS SUPERFUND A/C> GPO BOX 264, MELBOURNE, VIC, AUS, 3001

337 MR WALTER IAN THOMPSON 28 MILFORD STREET, KILSYTH, VIC, AUS, 3137

337 MR PIERS HOGAN BLAKE & MRS ROBIN PATRICIA BLAKE 31 CASTLE STREET, NORTH BEACH, WA, AUS, 6020

337 MISS TUONG VY QUYNH NGUYEN 3 FREDERICK RISE, NARRE WARREN SOUTH, VIC, AUS, 3805

337 MR GLEN RICHARD TAYLOR & MRS ROSANNA TAYLOR 12 HIGH STREET, HORSHAM, VIC, AUS, 3400

337 MR FRIXOS POLYCARPOU 64 PENNANT HILLS ROAD, NORTH PARRAMATTA, NSW, AUS, 2151

338 MR MARK GEORGE PO BOX 245, ERSKINEVILLE, NSW, AUS, 2043
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339 STEVENS SUPERANNUATION PTY LTD 58 LOCK ROAD, GISBORNE SOUTH, VIC, AUS, 3437 03 9359 6055

340 RUTH CLEMENS SUPER PTY LTD <CLEMENS FAMILY SUPER A/C> 193 COPPIN STREET, RICHMOND, VIC, AUS, 3121

341 MRS JENNIFER MAY DOWNIE 11 DURHAM STREET, EAGLEMONT, VIC, AUS, 3084

342 MERRILL LYNCH (AUSTRALIA) NOMINEES PTY LIMITED <EQUITY FINANCE A/C> LEVEL 19 120 COLLINS STREET, MELBOURNE, VIC, AUS, 3000 +6566782474

343 MR PETER CHARLES COUSINS UNIT 1 7 PUNT ROAD, STOCKTON, NSW, AUS, 2295

344 MR DAREN COLIN CARDOW & MRS ANITA TOY CARDOW <THE CARDOW SUPER FUND A/C> 258 DIDDILLIBAH ROAD, DIDDILLIBAH, QLD, AUS, 4559

345 MR PETER CLIFFORD BULLOCK 3291 O'CONNELL RD, BREWONGLE, NSW, AUS, 2795

346 MS SHIRLEY ALISON HASLAM 106 GAWAIN ROAD, BRACKEN RIDGE, QLD, AUS, 4017

347 COLLIER SUPER PTY LTD <COLLIER SUPER FUND A/C> 24 TRURO PLACE, CITY BEACH, WA, AUS, 6015

348 MR DONALD ANGUS ROSS 16 VAN DYKE CRESCENT, MCDOWALL, QLD, AUS, 4053

349 MR JASON GILBERT RIGGS 8 LANGE STREET, ALBANY, WA, AUS, 6330

349 NAMBE PTY LTD <WOODSFORD SUPER FUND A/C> 7' LOT 79 CHAMOIS CLOSE, MOUNT BULLER, VIC, AUS, 3723

350 MR GRANT MILES 14 FAY STREET, ELTHAM, VIC, AUS, 3095

351 MR BRADLEY ADRIAN SHARKEY PO BOX 1463, BAKERY HILL, VIC, AUS, 3354

351 MRS SAMANTHA KATE SHARKEY PO BOX 1463, BAKERY HILL, VIC, AUS, 3354

352 MR STEPHEN WILLIAM COLLARD & MRS FRANCESCA ANN COLLARD 16 ROYAL PINES DRIVE, DROUIN, VIC, AUS, 3818

353 MR JAMES EDMOND THOMPSON UNIT 2 26 LUCK ST, ELTHAM, VIC, AUS, 3095

354 RISB MANAGEMENT PTY LTD <RUTH BATH S/F A/C> PO BOX 2212, YEPPOON, QLD, AUS, 4703

355 MR GEOFFREY WINTON LANE & MRS MARGARET JILL LANE 2 GLAMIS PL, FLOREAT, WA, AUS, 6014

356 MR JAMES NORMAN RITCHIE 29 BELINDAVALE DRIVE, KNOXFIELD, VIC, AUS, 3180

356 MR IAN LINDSAY MACNAB PO BOX 400, SOUTH WEST ROCKS, NSW, AUS, 2431

356 MR JOHN FREDERICK STREET MARATHON ROAD, BRIAGOLONG, VIC, AUS, 3860

356 MR BRIAN ROBERT PICKARD 620A WAIUKU ROAD RD 3 PUKEKOHE 2678 NEW ZEALAND, , , NZL, 

356 MR ARTHUR ERNEST ALLISON 11 CHAPMAN CCT, CURRANS HILL, NSW, AUS, 2567

356 MR DEREK SIMON BROWN 51 CREES ROAD, CRAIGLIE, QLD, AUS, 4877

356 MR CHRISTOPHER STUART JACKA 1A ORCHARD ST, BALGOWLAH, NSW, AUS, 2093

356 MR CLIVE ROBERT SMITH PO BOX 31, MOUNT COLAH, NSW, AUS, 2079

356 MR CORNELIUS JOSEPH RYAN & MRS MARGARET ROSE RYAN 37-41 VINE FOREST DRIVE, DUNDOWRAN BEACH, QLD, AUS, 4655

356 MISS CHIAO YUN LAO PO BOX 1637, PORT ADELAIDE DC, SA, AUS, 5015

356 DISCOVERY 2000 PTY LTD PO BOX 670, VIRGINIA, QLD, AUS, 4014

356 EST MALCOLM JOHN MENDAY 6/204 BEACH ROAD, COOGEE, NSW, AUS, 2034

356 MR STEFAN JOHN AHRENS & MRS LEANNE GAIL AHRENS <S & L AHRENS SUPER FUND A/C> PO BOX 2, SHEA-OAK LOG, SA, AUS, 5371

356 MR MALCOLM STUART LOVETT & MRS SANDRA MARGARET LOVETT <LOVETT SUPER FUND A/C> 52 BAKER PARADE, ASHBURTON, VIC, AUS, 3147

356 MR JOHN ALAN POWELL & MRS BETTY MAY POWELL <THE POWELL S/F A/C> 24 SIMONETTI STREET, DUNLOP, ACT, AUS, 2615

356 MR MICHAEL MUNTISOV <THE MK A/C> 31 CHELMSFORD STREET, BALWYN NORTH, VIC, AUS, 3104

356 MRS CAROL ANNE HILL-LING <SCHULTZ FAMILY A/C> UNIT 1 252 SOUTH TCE, ADELAIDE, SA, AUS, 5000

356 COOLOONGATTA ESTATE PTY LTD <COOLOONGATTA EST S/F NO2 A/C> 5340 MIDLAND HIGHWAY, BENALLA, VIC, AUS, 3672

356 TB & EK NOMINEES PTY LTD <CROMMELIN FAMILY SUPER A/C> C/- MORGANS WEALTHPLUS GPO BOX 365, BRISBANE, QLD, AUS, 4001

356 DOMO'S SUPER FUND PTY LTD <DOMO'S SUPER FUND A/C> 64 DOMASCHENZ ROAD, PATYAH, VIC, AUS, 3318

356 TITTIDINI PTY LTD <DINITITTI SUPER A/C> PO BOX 824, RUNAWAY BAY, QLD, AUS, 4216

356 A D WAHLHAUS & ASSOCIATES PTY LTD <AW SUPERFUND A/C> 29 WEONGA ROAD, DOVER HEIGHTS, NSW, AUS, 2030

356 MR BRETT RICHARD ELLIOTT <BRETT ELLIOTT SUPER A/C> PO BOX 373, ALBION PARK, NSW, AUS, 2527

356 DARRELEN PTY LIMITED <HENFAM SUPER FUND A/C> PO BOX 726, ROSE BAY, NSW, AUS, 2029

356 GANZI FAMILY SUPER PTY LTD <HANSJOERG ZINSLI SUPER F A/C> UNIT 1 27-39 BULWER STREET, MAITLAND, NSW, AUS, 2320

356 G J PARKER SUPER PTY LTD <G J PARKER SUPER FUND A/C> 7/20 HUNTER ST, MANLY WEST, QLD, AUS, 4179

356 HARPAGON PTY LTD <G & K GAY FAM SF A/C> 14-16 KARDINIA CRES, WARRANWOOD, VIC, AUS, 3134

356 MR GARY LEWIS & MRS JANET LEWIS <G & J LEWIS SUPERFUND A/C> UNIT 1 4-8 MADEIRA STREET, SYLVANIA, NSW, AUS, 2224

356 MR STEVEN RICHARD EASTAUGH PO BOX 292, LAIDLEY, QLD, AUS, 4341
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356 MR WESLEY GEOFFREY LEED 70 WARREN ROAD, NAR NAR GOON NORTH, VIC, AUS, 3812

356 MR ZHU LIANG 3 MOBBS LANE, CARLINGFORD, NSW, AUS, 2118

356 MR RODNEY JOHN COX 13 FANTOME STREET, VOYAGER POINT, NSW, AUS, 2172

356 MR ROBERT BRUCE POLLARD 110 STAFFORD ROAD, JOHANNA, VIC, AUS, 3238

356 MR PIETER JACOBUS VAN DER SLEESEN 45 ARTHUR STREET, CROYDON, NSW, AUS, 2132

356 MR ROBERT JOHN BERG & MRS LAUREL BERG 77 RENTON AVENUE, MOOREBANK, NSW, AUS, 2170

356 MR PETER DOUGLAS MARBURG UNIT 445 4 FOUNDATION BOULEVARD, BURWOOD EAST, VIC, AUS, 3151

356 MR MALCOLM PHILIP REED & MRS PAMELA AUDREY REED 4 ARMISTAN CRESCENT, CHELSEA HEIGHTS, VIC, AUS, 3196

356 MR MUKESH CHAND 244 DUFF ST, CRANBOURNE, VIC, AUS, 3977

356 MS CHERYL JANE MATTHEWS UNIT 5 343 BEACONSFIELD PDE, ST KILDA WEST, VIC, AUS, 3182

356 MS ALISON JEAN WILDY PO BOX 345, VICTOR HARBOR, SA, AUS, 5211

356 NC EQUITIES PTY LTD PO BOX 475, HABERFIELD, NSW, AUS, 2045

356 MRS KIT CHING SHUM 28 GARNET ROAD, MIRANDA, NSW, AUS, 2228

356 MRS LUCY WINLOW UNIT 21/1 ULSTER ROAD, YAKAMIA, WA, AUS, 6330

356 MRS MARGARET ANN DINTE 112 CAMBRIDGE STREET, CARINA HEIGHTS, QLD, AUS, 4152

356 MRS MY HA NHIEU 9 MYALL STREET, AUBURN, NSW, AUS, 2144

356 MRS DEEPA CHANDANI BANNEHEKA 15 HAPPY VALLEY CT, ROWVILLE, VIC, AUS, 3178

357 MR PETER FEHER & MRS JULIE ANN FEHER 285 BOUNDARY ROAD, THORNLANDS, QLD, AUS, 4164 07 32064725

358 MR ALLEN RAYMOND OLIVER 9 ARUNTA CLOSE BANGOR, SYDNEY, NSW, AUS, 2234

359 MR MICHAEL JOHN COFFEY PO BOX 89, NEWCASTLE, NSW, AUS, 2300

360 MR NEVILLE JAMES ADAIR 85 BRAY ROAD, LAWNTON, QLD, AUS, 4501

361 MRS JANINE BELLE BROWN 6 SUNNYBANKS DRIVE, HAPPY VALLEY, SA, AUS, 5159

362 MRS JULIE LORRAINE BROADFORD 42 ROSEBANK AVENUE, RINGWOOD, VIC, AUS, 3134 0398707465

363 YARRAGINNY PTY LTD <TOWNS FAMILY S/F A/C> PO BOX 123, DRUMMOYNE, NSW, AUS, 1470

364 MRS RUXANDRA MANUELA BOCHIS 9 SILVERACRE PASS, GREENWITH, SA, AUS, 5125

365 MR RAMAN CHAUHAN & MRS DAXA CHAUHAN 24 WHEATLEIGH STREET, NAREMBURN, NSW, AUS, 2065

366 SWAN STAFF SUPERANNUATION PTY LTD <SWAN STAFF SUPER FUND A/C> 23 GREGORY STREET, TOOWONG, QLD, AUS, 4066

367 MCDONALD SUPER PTY LTD <MCDONALD SUPER FUND A/C> 95 KAMERUKA ROAD, NORTHBRIDGE, NSW, AUS, 2063

368 RED ROCKET ENTERPRISES PTY LTD <THE S & M PONSONBY S/F A/C>  PO BOX 439, CALOUNDRA, QLD, AUS, 4551

368 MR ANTHONY FREETH & MRS KAY FREETH <FREETH FAMILY A/C> 1 SARAH CRESCENT, PORT LINCOLN, SA, AUS, 5606

368 I&U SUPERANNUATION PTY LTD <I&U S/F A/C> 8 MOREY ROAD, BEAUMARIS, VIC, AUS, 3193

368 MRS JOAN MARION JAMES 34 MILNE ROAD, GLEN ALVIE, VIC, AUS, 3979

368 MR CRAIG STEPHEN FREE 3 BAGOT STREET, CENTENARY HEIGHTS, QLD, AUS, 4350

368 MR DAVID JOHN PHILLIPS 12 FREYA AVE, HALLETT COVE, SA, AUS, 5158

368 MR JOEL CHAN 79 CROYDON ROAD, HURSTVILLE, NSW, AUS, 2220

368 MR JOAQUIN CHAN 79 CROYDON ROAD, HURSTVILLE, NSW, AUS, 2220

368 MR JOHN CHAN 79 CROYDON ROAD, HURSTVILLE, NSW, AUS, 2220

369 DAMAN PTY LTD <GRIEVE SUPER FUND A/C> PO BOX 51, LEOPOLD, VIC, AUS, 3224

370 CLAREMONT INVESTMENTS PTY LTD  PO BOX 468, SANDY BAY, TAS, AUS, 7006

371 MISS KYLIE LOUISE BIGNELL 24 ALLIRA CRES, CARSELDINE, QLD, AUS, 4034

372 MRS PATRICIA ANNE CHALKLEY 5 MELISSA AVENUE, ADAMSTOWN HEIGHTS, NSW, AUS, 2289

373 MRS CHRISTINE JANE ROSE 69 GLENROSS DRIVE, TINTENBAR, NSW, AUS, 2478

374 SHARMONT PTY LTD <THE ELLIOT SUPER FUND A/C> 121/6 COWPER WHARF ROADWAY, WOOLLOOMOOLOO, NSW, AUS, 2011

375 MR JAGANDEEP SINGH RANA 9 YEAMAN CT, KOONDOOLA, WA, AUS, 6064

376 MRS PRUDENCE GRETAMARJORIE YVONNE WARNECKE 27 CLAREMONT AVENUE, NETHERBY, SA, AUS, 5062

377 ARTHUR STANLEY HARRISON 32 CLEMENT DR, KARRINYUP, WA, AUS, 6018

378 MISS EUGENIA HIU TING LO 13 COWL ST, GREENACRE, NSW, AUS, 2190

378 MRS MARION JUDITH GLEDHILL 3 CLIVE ROAD, EASTWOOD, NSW, AUS, 2122
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378 SHEPHERDS PIE PTY LTD <SHEPHERDS PIE S/F A/C> PO BOX 1780, WANGARA DC, WA, AUS, 6947

378 MR PETER DENNIS GREEN & MRS VERONICA SUSAN GREEN <GREEN FAMILY SUPER FUND A/C> 15 DOUGLAS STREET, UPWEY, VIC, AUS, 3158

378 MR JOHN RICHARD HOLDEN & MRS CHRISTINE ANN HOLDEN <HOLDEN HOLDEN & ASS S/F A/C> PO BOX 269, BURNSIDE, SA, AUS, 5066

378 MR GLENVILLE GEORGE REAGON & MRS AVRIL GAIL REAGON <BOON SUPERFUND A/C> 101-103 GOSFORD CRESCENT, PARK ORCHARDS, VIC, AUS, 3114

379 MR CHRISTOPHER DAVID LAMBERT & MRS LESLEY MICHELLE LAMBERT <LAMBERT SUPER FUND A/C> 39 MACADAMIA STREET, FORESTDALE, QLD, AUS, 4118

380 MRS NICOLE FULLER 111 VICTORIA AVE, CHELMER, QLD, AUS, 4068

381 MRS PHOEBE MARY MOORE 64 GREIG STREET, ALBERT PARK, VIC, AUS, 3206

382 EST ROBERT LEE MURRAY 6 CHISHOLM COURT, TRARALGON, VIC, AUS, 3844

383 MR BRUCE ANDREW TAYLOR UNIT 1 5 SIMPSON TERRACE, SINGLETON, NSW, AUS, 2330

384 ZACOB PTY LTD <R & M BIANCARDI A/C> 4D WENTWORTH STREET, POINT PIPER, NSW, AUS, 2027

385 MR JUSTIN JAMES AUGUSTIN 9 GILLIGANS COURT, ROWVILLE, VIC, AUS, 3178

386 MR ANTHONY JOHN METCALF & MRS CHERYL METCALF <CLAMET SUPER FUND A/C> 9 CORCONDA STREET, CLEARVIEW, SA, AUS, 5085

387 MITSUB PTY LTD <CHRIS CARROLL SF A/C> LEVEL 1 200 MARY STREET, BRISBANE CITY, QLD, AUS, 4000 418720233

388 MR RONALD GEOFFREY PARKER PO BOX 92, ASPLEY, QLD, AUS, 4034

389 MR THOMAS BAMFORD 37 PORTLAND ROAD, ELIZABETH EAST, SA, AUS, 5112

390 MR PETER JOHN FLEMING ""WILLOWBURN"" UPPER ROUCHEL, ABERDEEN, NSW, AUS, 2336

391 MS NERIDA SPOONER & MR RICHARD WINSTON SPOONER <J B & N F SPOONER SF A/C> 1278 FERNTREE GULLY ROAD, SCORESBY, VIC, AUS, 3179

392 MRS JANIS MARION RUTHERFORD & MRS LEANNE JULIE LOWENSTEIN <RUTHERFORD SEASIDE S/F A/C> UNIT 2 22 HORNBY STREET, BEAUMARIS, VIC, AUS, 3193

393 MR HANS-WOLF BAUMANN 95 KEARNEY DRIVE, ASPENDALE GARDENS, VIC, AUS, 3195 03 9580 3407

394 KYM LADHAMS NOMINEES PTY LTD <LADHAMS CAR SALES S/F A/C> 11 TAY COURT, BANKSIA PARK, SA, AUS, 5091

395 CARAS & CO PTY LTD 5 THORNLEY STREET, MARRICKVILLE, NSW, AUS, 2204

396 ELAINE ALISON MAJOR 22 PEIRSE WAY, MARMION, WA, AUS, 6020

397 MR XIANG WANG 14 ALPINIA PL, CALAMVALE, QLD, AUS, 4116

398 MR PATRICK JAMES MULLINS & MRS DEBRA ANN MULLINS 14 ORDE STREET, GREENSLOPES, QLD, AUS, 4120

399 MR ROBERT CASSIDY & MRS KIM CASSIDY <CASSIDY SUPER FUND A/C> 16 EYRE COURT, KIALLA, VIC, AUS, 3631

400 MS ESTELLA MARIA PESSOA PO BOX 483, TOONGABBIE, NSW, AUS, 2146

401 MR GRAEME ROBERT MANUEL 66 MURRAYS HILL ROAD, COROMANDEL VALLEY, SA, AUS, 5051

402 MR MALCOLM SONNY WARD 21 TINDALE ROAD, ARTARMON, NSW, AUS, 2064

403 MR JOSEPH MICHAEL PISASALE P O BOX 8 NORTH MELBOURNE 468 QUEENSBERRY STREET, NORTH MELBOURNE, VIC, AUS, 3051

404 MRS CATHERINE JOYCE NEWELL 116 ALLUMBA WAY, WOLLERT, VIC, AUS, 3750

405 MS XIAO-QING ZHENG 53 EASTCOTE ROAD, NORTH EPPING, NSW, AUS, 2121

405 MS WENDY STOKES 71 PACIFIC DR, PORT MACQUARIE, NSW, AUS, 2444

405 MR KHING SING YII 49 VICTOR STREET, RUNCORN, QLD, AUS, 4113

405 MR PETER JOHN COMBRIDGE 1 BLACK STREET, MONT ALBERT, VIC, AUS, 3127

405 HM AND JM DEAN SUPER PTY LTD <DEAN SUPER FUND A/C> UNIT 602 527 CORONATION DR, TOOWONG, QLD, AUS, 4066

405 MRS CHRISTINE ROBIN HILL & MR ROBERT CHARLES LAW HILL <CRH SUPER FUND A/C> PO BOX 811, NEDLANDS, WA, AUS, 6909

405 I J WHITE PTY LTD <I & A WHITE SUPER FUND A/C> 6 BURKE STREET, TUSMORE, SA, AUS, 5065

405 MR RITCHIE STEPHEN LOWE & MRS SIRI LOWE <RICK LOWE SUPER FUND A/C> PO BOX 27, MENA CREEK, QLD, AUS, 4871

405 PANAYOTOU NOMINEES PTY LTD <PANAYOTOU SUPER FUND A/C> 6 CAMPION CRESCENT, ATTADALE, WA, AUS, 6156

405 RA & TT PINK DIAMOND PTY LTD <PINK DIAMOND SUPER FUND A/C> PO BOX 79, HIGHGATE, SA, AUS, 5063

405 DAVNUT PTY LTD <THE RETTUN SUPER FUND A/C> 31 QUARRY HILLS DRIVE, BERWICK, VIC, AUS, 3806

405 MR JOSEPH HUGH FIELD PO BOX 6065, WEST GOSFORD, NSW, AUS, 2250

405 MR HAMILTON JOHN PEARSON PO BOX 211, PAMBULA, NSW, AUS, 2549

405 MR GREGORY DESMOND STIRLING PO BOX 7010, HOLLAND PARK EAST, QLD, AUS, 4121

405 MR BARRY JOSEPH HILL 44 EDWARD STREET, BEXLEY NORTH, NSW, AUS, 2207

405 MR ANDREW JOHN WATSON 15 BUNGALOE AVENUE, BALGOWLAH HEIGHTS, NSW, AUS, 2093

405 MR CHARLIE DISTEFANO & MRS ROSI DISTEFANO 1 MILVERTON STREET, MOONEE PONDS, VIC, AUS, 3039

405 MR ADAM SKUZA 497 KENSINGTON ROAD, WATTLE PARK, SA, AUS, 5066
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405 GLENROSE (VIC) PTY LTD 12 HIGH STREET, HORSHAM, VIC, AUS, 3400

406 MR DANNY NOVAK & MS VICKI GEKAS <DN SUPERANNUATION FUND A/C> C/- CAVENDISH SUPER FUND P/L GPO BOX 9981, ADELAIDE, SA, AUS, 5001

407 MRS ELISABETH FICHTER <INVESTMENT A/C> 10 INGRAM STREET, KENSINGTON, NSW, AUS, 2033

408 MR ERIC MOTT 12 ROMALO AVENUE, MAGILL, SA, AUS, 5072

409 KINGUSSIE PTY LIMITED C/-SM GRANT 13 ""TREBARTHA"" 61 ROSLYN GARDENS, ELIZABETH BAY, NSW, AUS, 2011

410 MRS ANN MARGARET DOOLEY 18/69 BRADLEYS HEAD ROAD, MOSMAN, NSW, AUS, 2088

411 MR ROBERT HUNTER ROYLE & MRS MARGARET ANNE ROYLE <RAMROYLE SUPER FUND A/C> 21 SPARKES AVENUE, HAMILTON, QLD, AUS, 4007

412 ENOLOGICAL SERVICES (VIC) PTY LTD <THE WHITE SUPER FUND A/C> 8 KINGSLEY GROVE, KEW EAST, VIC, AUS, 3102

413 MR DAVID ROBERT KNOWLER 9 MILLS ST, MILLNER, NT, AUS, 0810

414 MR MALCOLM FRANK KEYNES & MRS JOANNE LORRAINE KEYNES <KEYNES SUPER A/C> PO BOX 196, HIGHBURY, SA, AUS, 5089 08 8222 7708

415 MS CHRISTINE DAN YAN LUN 4 ELLT CRES, NOBLE PARK, VIC, AUS, 3174

416 MR WILLIE ONG & MS OLIVIA CHEE YEN HO 5 VALETTA CRES, KNOXFIELD, VIC, AUS, 3180

417 MR GREGORY HANNAY & MRS VIRGINIA HANNAY UNIT 1022 1 THE COVE CRESCENT, CARRARA, QLD, AUS, 4211

418 MRS KARYN DALE GOJNICH PO BOX 544, SPIT JUNCTION, NSW, AUS, 2088

419 MR GERARDUS PETRUS JOZEF VAN ROEKEL & MS JOSEPHINE CARMEL VAN ROEKEL <VAN ROEKEL SUPER FUND A/C> 28 DEGENHARDT STREET, PORT PIRIE, SA, AUS, 5540

419 MR CON CONSTANTI PO BOX 6, BLACK ROCK, VIC, AUS, 3193

420 OLDE COACH INVESTMENTS PTY LIMITED <LEA SUPER FUND A/C> PO BOX 3104, NORTH ADELAIDE, SA, AUS, 5006

420 MR ALBERT MENG TIANG LOH & MR MELVIN SEOW HUI LOH <ALBERT LOH SUPERFUND A/C> 306 20 CURWEN TERRACE, CHERMSIDE, QLD, AUS, 4032

421 MR ANDREW GEOFFREY WYLLIE 12 KURRAJONG AVENUE, STONYFELL, SA, AUS, 5066 08 296 3747

422 MR ALAN KEITH EASTON 96 HILTON ST, MOUNT WAVERLEY, VIC, AUS, 3149

422 MR DAVID VINCENT JURD UNIT 2 54 LAUDERDALE AVE, FAIRLIGHT, NSW, AUS, 2094

422 MR NICHOLAS ZACHAT & MRS KATHERINE ZACHAT <NP ZACHAT SF A/C> 31 GYWNNE STREET, FIRLE, SA, AUS, 5070

422 MILLWAKE PTY LIMITED <THE SCOFFS SUPERANUATIO A/C> PO BOX 4324, COFFS HARBOUR JETTY, NSW, AUS, 2450

423 BNP PARIBAS NOMINEES PTY LTD <IB AU NOMS RETAILCLIENT DRP> PO BOX R209, ROYAL EXCHANGE, NSW, AUS, 1225

424 GREYLEIGH PTY LTD <THE GREY SUPER FUND A/C> PO BOX 71, MOSS VALE, NSW, AUS, 2577

425 MRS MARILYN ANNE HOEY 7 GLENHUNTLY ST, WOODVILLE SOUTH, SA, AUS, 5011

426 MISS CHANTAL SUZANNE YOUNG 165A SOLDIERS POINT ROAD, SALAMANDER BAY, NSW, AUS, 2317

427 MR PAUL LEONARD PHILLIPS & MRS JULIE ANN PHILLIPS <PHILLIPS SUPER FUND A/C> PO BOX 427, COFFIN BAY, SA, AUS, 5607

428 CONTRACT PERSONNEL AUSTRALIA PTY LTD <KEMP SUPER FUND A/C> UNIT 15 745 BURWOOD ROAD, HAWTHORN EAST, VIC, AUS, 3123

428 MR GERARD FRANCIS AGLAND & MS ELIZABETH ANN AGLAND <LANDSEER SUPER FUND A/C> 21 JONAS ABSALOM DRIVE, PORT MACQUARIE, NSW, AUS, 2444

428 HARLOULAR PTY LIMITED <HARLOULAR A/C> 175 RIFLE RANGE ROAD, WOLLONGBAR, NSW, AUS, 2477

429 THURSBY ENGINEERING PTY LTD <RBI SUPERANNUATION FUND A/C> PO BOX 114, SPRINGSURE, QLD, AUS, 4722

430 MR STUART JOHN THORNE & MRS JENNIFER ANN THORNE <S & J THORNE S/F A/C> 17 ALEXANDRA DRIVE, NAMBUCCA HEADS, NSW, AUS, 2448

431 MANDA NOMINEES PTY LTD <MANDA FAMILY A/C> 45 HILLSIDE AVE, HIGHBURY, SA, AUS, 5089

431 MR RICHARD JOHN BLACKALL 20 TOWNS RD, VAUCLUSE, NSW, AUS, 2030

432 GADARO PTY LTD <ALAN KERR & CO STF S/F A/C> PO BOX 5305, WEST CHATSWOOD, NSW, AUS, 1515

433 JANET DAVIS SUPERANNUATION FUND PTY LTD 28 WARD GROVE, COONANS HILL, VIC, AUS, 3044

434 MR ROBERT JOHN DALLEY & MRS SUSANNE MARGARET JANET DALLEY <RJ&SM DALLEY SUPER FUND A/C> 31 BUCHAN SOUTH-GILLINGAL ROAD, BUCHAN SOUTH, VIC, AUS, 3885

434 MR NICHOLAS ROBERT ARTHUR MONTAGUE 15 KATE STREET, SHORNCLIFFE, QLD, AUS, 4017

434 MRS SANDRA RUTH SZAFRANSKYJ & MR ALEXANDER SZAFRANSKYJ PO BOX 305, BANORA POINT, NSW, AUS, 2486

435 BUSY KL PTY LTD <LAZY RG SUPER FUND A/C> PO BOX 1972, ALBANY DC, WA, AUS, 6331

436 MRS DIANA COMPSON HANCOCK APT 1 CORAL SEA 55 FERGUSON AVENUE, MYRTLE BANK, SA, AUS, 5064

437 MRS JANE MEYRICK DEAN UNIT 602 527 CORONATION DR, TOOWONG, QLD, AUS, 4066

437 MR PHILIP NAIRN HOOD 37 GARDINER DRIVE, HENLEY BROOK, WA, AUS, 6055

437 MR STUART JAMES FALCONER 2022A THE BOULEVARDE, BENOWA, QLD, AUS, 4217

437 ANMIDER INVESTMENTS PTY LTD <HARRIS FAMILY SUPER FUND A/C> PO BOX 325, LENAH VALLEY, TAS, AUS, 7008

437 MADFRASAM PTY LTD <KING SUPER FUND A/C> PO BOX 1766, TOOWONG, QLD, AUS, 4066

437 PYMBLE HILL PTY LTD <JAC GRILL A/C> PO BOX 1111, NEDLANDS, WA, AUS, 6909
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437 MEGGSIES PTY LTD 19 WOLFE ROAD, EAST RYDE, NSW, AUS, 2113

437 LECHTE PTY LTD UNIT 24 72 KANGAN DR, BERWICK, VIC, AUS, 3806

437 MR BRUNO DE MASTRO & MRS IRENA DE MASTRO 24 WINIFRED STREET, PASCOE VALE SOUTH, VIC, AUS, 3044 393832605

437 MR HENRY ROBERT COLE & MRS KAY ELIZABETH COLE PO BOX 337, MARYBOROUGH, QLD, AUS, 4650

437 MR JOHN RAMSEY DONNELLAN PO BOX 87, KATHERINE, NT, AUS, 0851

438 MR ROBERT NORMAN DAKERS 139 MALLAWA DRIVE, PALM BEACH, QLD, AUS, 4221

439 GREGORY KAUFMAN PTY LIMITED <SUPERANNUATION FUND A/C> 203 HOPETOWN AVENUE, VAUCLUSE, NSW, AUS, 2030

440 MR PAUL FRANCIS GOWLAND 34 DRIFFIELD ROAD, BRIDGEWATER, SA, AUS, 5155

441 L H D LANE NOMINEES PTY LTD 20 SHORT CRESCENT, BEAUMONT, SA, AUS, 5066

442 MRS DOROTHY ANTONIW 24 WOODLAND DRIVE, OAKDEN, SA, AUS, 5086

443 MARTIN NEWLAND NOMINEES PTY LTD <NEWLAND SUPERANNUATION A/C> 5 CHURCHER STREET, THORNGATE, SA, AUS, 5082

444 MS HEE JEONG CHOI PO BOX 7279, BONDI BEACH, NSW, AUS, 2026

445 K BRENNAN INVESTMENTS PTY LTD <DSI SUPA FUND A/C> PO BOX 106, CLIFTON HILL, VIC, AUS, 3068

446 MR JOHN RAYMOND SMITH & MRS MONICA SMITH <ILLA-LANGE SUPER FUND A/C> PO BOX 1249, MILLICENT, SA, AUS, 5280

447 BOND STREET CUSTODIANS LIMITED <PAUKI1 - MF0590 A/C> GPO BOX 4067, SYDNEY, NSW, AUS, 2001

448 MRS MARGARET JOAN BOLT 22 BAYONET STREET, LITHGOW, NSW, AUS, 2790

449 MR CURTIS TAYLOR & MRS JILLIAN DIANNE TAYLOR <LIFESTYLE S/F A/C> PO BOX 1422, LINDISFARNE, TAS, AUS, 7015

450 A C KING NOMINEES PTY LTD <ANDREW CLIVE KING A/C> 30 RONALDO WAY, PARALOWIE, SA, AUS, 5108

451 MR GRAHAM EARL ARMSTRONG 13A DUDLEY PARADE, CANTERBURY, VIC, AUS, 3126

452 MR WILLIAM ANTHONY NELSON 89 CRYSTAL DOWNS DRIVE, BLACKMANS BAY, TAS, AUS, 7052

453 MR PHILLIP SAMUEL BENJAMIN & MRS SANDRA ROSALIE BENJAMIN <BENJAMIN FAMILY S/FUND A/C> PO BOX 85, TOORAK, VIC, AUS, 3142

454 MR DESMOND JENSEN & MRS ANN JENSEN 37/5 GURRIER AVE, MIRANDA, NSW, AUS, 2228

455 MR CHRISTOPHER JAMES COOK 17 BEACONSFIELD RD, BRIAR HILL, VIC, AUS, 3088

456 NIVEN INVESTMENTS PTY LIMITED <SUPERANNUATION FUND A/C> PERRI LODGE PO BOX 373, JINDABYNE, NSW, AUS, 2627

457 MR NEIL DAVID SEEBER <BREEZY SUPER FUND A/C> PO BOX 275, MARGATE BEACH, QLD, AUS, 4019

458 MRS DUMINDI USHEDIKA DALUGODA  53 FENNEL CT, WATTLE GROVE, WA, AUS, 6107

458 MR BRETT PETER STAPLETON 9 STAMFORD CL, KANWAL, NSW, AUS, 2259

459 J M S INVESTMENTS PTY LTD PO BOX 7095, WEST LAKES, SA, AUS, 5021

460 MRS MARGARET MARY BAKER 16 LAURA GROVE, MOUNT WAVERLEY, VIC, AUS, 3149

461 MR JOHN STENNING & MRS ALLISON STENNING 31 PRINCE STREET, ANNERLEY, QLD, AUS, 4103

462 KREW PTY LTD <KREW DISCRETIONARY A/C> PO BOX 8005, FLYNNS BEACH, NSW, AUS, 2444

463 MS JUDITH ANNE VAN DER BURG PO BOX 275, MUSWELLBROOK, NSW, AUS, 2333

463 MR PHILLIP ARMSTRONG PO BOX 180, COOGEE, NSW, AUS, 2034 02 93158884

464 MR ROBERT PAULL BRADBROOK & MRS LYNETTE RUTH BRADBROOK <BRADBROOK SUPER FUND A/C> 46A ORMONDE AVENUE, WARRADALE, SA, AUS, 5046

465 OTTA INTERNATIONAL PTY LTD <OTTA INTL P/L S/F A/C> 73 CARRINGTON ROAD, WAHROONGA, NSW, AUS, 2076

466 MR MARK ANDREW MIDDLETON UNIT 11 74-76 HAMPTON COURT RD, CARLTON, NSW, AUS, 2218

467 MR LEONARD VICTOR STEPHENS 11 SLEAFORD ST, CHAPEL HILL, QLD, AUS, 4069

468 TERED PTY LTD <TERED SUPERANNUATION A/C> 1225 HIGH STREET, ARMADALE, VIC, AUS, 3143

469 MS SANDRA ELLEN CAGNEY <EST DOROTHY B MCINTYRE A/C> 36 NORVILLE STREET, BENTLEIGH EAST, VIC, AUS, 3165

470 ANAK BARU PTY LIMITED <ALEXANDER PENSION PLAN A/C> 25 THE AVENUE, BALMAIN EAST, NSW, AUS, 2041

470 MR MUHAMMAD MEHERBAN ARIF PO BOX 1142, GUNGAHLIN, ACT, AUS, 2912

470 MR DONALD KEITH CATHCART 7 FOURTH AVENUE, MOUNT ISA, QLD, AUS, 4825

471 MR NOEL RUSSELL CAMERON & DR BELINDA CAROLINE GOAD <NOEL CAMERON SUPER FUND A/C> 58 PARK ST, ST KILDA WEST, VIC, AUS, 3182

472 MR GRANTLEY DION LINDHOLM PO BOX 732, STIRLING, SA, AUS, 5152

473 MR GRAHAM WEX 10 SPRAKE DRIVE, MARYBOROUGH, QLD, AUS, 4650

474 MR JING GUO & MRS YINGYING ZHONG UNIT 14 20-24 DALCASSIA ST, HURSTVILLE, NSW, AUS, 2220

475 CHASLIN-WALPAT PTY LIMITED <JCW DISCRETIONARY A/C> 10 SELWYN STREET, ARTARMON, NSW, AUS, 2064

476 DENBROOK PTY LTD PO BOX 378, MODBURY NORTH, SA, AUS, 5092
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477 CHAMSER PTY LTD <S ADAMS SUPER FUND A/C> 107 WOODLAND STREET, ESSENDON, VIC, AUS, 3040

478 MR PHILLIP DEAN HART & MRS BETTY ANN HART 50 MEEHAN STREET, MALABAR, NSW, AUS, 2036

479 MR PETER CAMPBELL HUGHES 4 FERN AVENUE, FULLARTON, SA, AUS, 5063 08 8112 1634

480 MR KING KONG TAN & MR DAVID BOON CHONG LEE 15A WINDSOR RD, GLENSIDE, SA, AUS, 5065

480 MR TIMOTHY WRIGHT & MRS FIONA WRIGHT 2 WUGGA COURT, ASHWOOD, VIC, AUS, 3147

481 MRS JANET ELIZABETH COOK 5 TAMBOON AVENUE, TURRAMURRA, NSW, AUS, 2074

482 MR GRAHAME MURRAY BUDD 5 ALLEN STREET, GLEBE, NSW, AUS, 2037

483 MR NICOLA TORTORELLA 6 KINGSLEY DRIVE, LAKE HEIGHTS, NSW, AUS, 2502

484 MR CIARAN PATRICK CASEY 108 BANK STREET, NORTH SYDNEY, NSW, AUS, 2060

485 MR STEVEN LAWRENCE FARLEY 261 MEMORIAL AVENUE, LIVERPOOL, NSW, AUS, 2170

486 MR ANTHONY MAGUIRE 35 PARRELL STREET, SEAFORD MEADOWS, SA, AUS, 5169

487 MR CARL FREDERICK DAVIS 175B HARRIS ROAD EAST TAMAKI AUCKLAND 2013 NEW ZEALAND, , , NZL, 

487 MRS CLAUDIA DENISE DE LAUTOUR  29 RUAMOANA PLACE OMOKOROA 3114 NEW ZEALAND, , , NZL, 

487 MR HENRY JAMES BAYLY-STARK & MS FRANCES MARY HEALY <ALCESTE A/C> 25 GRAYLING AVENUE, SOUTH HOBART, TAS, AUS, 7004

488 MR NEIL PATRICK SHEPPARD PO BOX 648, ALBANY CREEK, QLD, AUS, 4035

489 MR OWEN GLYN WALKLEY PO BOX 96, BRIGHTON, SA, AUS, 5048

490 DEM PTY LTD 30 BOOLWEY STREET, BOWRAL, NSW, AUS, 2576

491 MRS SHERILYN ERICA DREW 3 DAVIDSON STREET, EAST SIDE, NT, AUS, 0870

492 PINEGOLD PTY LTD <GREG RUNGE FAMILY S/F A/C> 22 COROWA STREET, WAVELL HEIGHTS, QLD, AUS, 4012

493 MRS VIOLET GRAFOS PO BOX 299, DECEPTION BAY, QLD, AUS, 4508

494 MRS THEODORA ANN KINNAIRD 26/49-51 BAY ROAD, SANDRINGHAM, VIC, AUS, 3191

494 MS NINA TSCHERNYKOW 16 HAWTHORN ROAD, MOUNT BARKER, SA, AUS, 5251

494 MS JANET THYRA ELMS-SMITH 61 PHILLIP ROAD, PUTNEY, NSW, AUS, 2112

494 ROGER FRANCIS POWER 4 MARKET ROAD REMUERA AUCKLAND 1050 NEW ZEALAND, , , NZL, 

494 TWO TOWN PTY LTD 349 UNION RD, BALWYN, VIC, AUS, 3103

494 MRS MARILYN GAY HILL & MR ANTHONY JAMES HILL UNIT 20 115 RUTHERFORD AVE, KELLYVILLE, NSW, AUS, 2155

494 MRS MAUREEN JUNE HITCHINS 82 BYANGUM ROAD, MURWILLUMBAH, NSW, AUS, 2484

494 MRS KARLA HENRY 22 BLACKPOOL STREET, MOUNT GRAVATT EAST, QLD, AUS, 4122

494 MRS JENNIFER LOUISE HOLDEN 3 ARGYLL STREET, MALVERN EAST, VIC, AUS, 3145

494 MR NATHAN CARLINI PO BOX 475, HABERFIELD, NSW, AUS, 2045

494 MR MARK JEFFREY HANSON 5 CHERRYWOOD RD, LOWER SNUG, TAS, AUS, 7054

494 MR WILLIAM MAURICE GREIG 9A EDITH STREET REDWOODTOWN BLENHEIM 7201 NEW ZEALAND, , , NZL, 

494 MR RICHARD TIMOTHY CURTIN 8 CURTINS RD, HABANA, QLD, AUS, 4740

494 MR SCOTT ROBERT MCCARTNEY SHOP 1 228 CANNING ST, ALLENSTOWN, QLD, AUS, 4700

494 GIBBS CLUTCH INVESTMENTS PTY LIMITED <GIBBS CLUTCH SUPER FUND A/C> 119 MELBOURNE STREET, EAST MAITLAND, NSW, AUS, 2323

494 MR ROBERT IVAN HORTON & MRS LENORE MARIE HORTON <HORTON FAMILY S/F A/C> 6 HALLSTROM PLACE, MONA VALE, NSW, AUS, 2103 9416 1335

494 MR CHU CHAN & MRS BARBARA YAN KWAN AUYEUNG CHAN <ABCD CHAN SUPER FUND A/C> 4 MALBARA CRESCENT, FRENCHS FOREST, NSW, AUS, 2086

494 BJ MORRELL SUPER PTY LTD <BJ MORRELL S/F A/C> 62 COLLINS STREET, KENSINGTON, WA, AUS, 6151

494 BIP BOP PTY LTD <BIP BOP S/F A/C> 53 BEULAH ROAD, NORWOOD, SA, AUS, 5067

494 MR DOUGALL KIRWAN DONALDSON & MRS CHRISTINE ST CLAIR DONALDSON <D K DONALDSON SUPER FUND A/C> C/- PPN WEALTH PO BOX 16212, COLLINS ST WEST, VIC, AUS, 8007

494 MR CHARLES WILLIAM HAMMILL & MRS JACQUELINE ANN HAMMILL <C HAMMILL QUARRIES S/F A/C> 21 BATH STREET, MORNINGTON, VIC, AUS, 3931

494 MR DANIEL MICHAEL SCOTT & MRS BARBARA HELEN SCOTT <SCOTT SUPERANNUATION A/C> PO BOX 1416, PARADISE POINT, QLD, AUS, 4216

494 LUMELCO PTY LIMITED <SL JOHNSTON PTY LTD S/F A/C> 20 TWENTIETH AVENUE, BRIGHTON, QLD, AUS, 4017

494 SPIERIN PTY LTD <THE ANDREAS SUPER FUND A/C> 73 RATHMULLEN ROAD, BORONIA, VIC, AUS, 3155

494 TEAGUE SUPER PTY LTD <TEAGUE FAMILY S/F A/C> 18 ROSEWARNE CRESCENT, BRIDGEWATER, SA, AUS, 5155

494 INVESTMENT AND MONEY MANAGEMENT PTY LTD <SUPERANNUATION FUND A/C> PO BOX 712, WINDSOR, NSW, AUS, 2756

494 MR JOHN TERENCE WOOD <TRADING A/C> 36/84 BUCKLEY AVE HOBSONVILLE POINT AKL 0618 NEW ZEALAND, , , NZL, 

494 MR JOHN ROSTYN HOMEWOOD <MYLES JOHN WHITMORE A/C> DUNDRENAN 1 76 THORN STREET, KANGAROO POINT, QLD, AUS, 4169
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494 LCN EQUITIES PTY LTD <LCN SUPERFUND A/C> PO BOX 475, HABERFIELD, NSW, AUS, 2045

494 HELEN LINK SUPERANNUATION PTY LTD <LINK SUPER FUND A/C> UNIT 401 116 TUDOR ST, HAMILTON, NSW, AUS, 2303

494 GOODIER PTY LTD <P & G GOODIER SF A/C> 118 DALGETTY RD, BEAUMARIS, VIC, AUS, 3193

494 MISS NATALIE JEAN PAYNE 4 LOLLER ST, BRIGHTON, VIC, AUS, 3186

494 MR CARLO DIVITA 89 LYNN ST, TRIGG, WA, AUS, 6029

494 MR BERNARD MICHELL SAW UNIT 4 29 HIGH ST, BEECHWORTH, VIC, AUS, 3747

494 MR CLIVE ALLAN LUNG PO BOX 197, MANSFIELD, QLD, AUS, 4122

494 MR CRAIG BERNARD OLSEN & MS JOANNE MICHELLE CONNAUGHTON 1A GROSVENOR ROAD, BAYSWATER, WA, AUS, 6053

494 MR DAVID GLEN CULLEY 126C LAWRENCE STREET, FRESHWATER, NSW, AUS, 2096

495 MR JOHN ANTHONY RICKARD & MRS VERONICA JANE RICKARD PO BOX 2309, IVANHOE EAST, VIC, AUS, 3079

496 MR MICHAEL DAVID ELLIS & MRS MAREE ELLIS <AMBERLENE S/F A/C> 36 TOWNS ROAD, VAUCLUSE, NSW, AUS, 2030

497 MR CHRISTOPHER JOHN MURRAY 143 CHILDERS STREET, NORTH ADELAIDE, SA, AUS, 5006

498 MRS BEVERLEY JOY ROSS 16 VAN DYKE CRESCENT, MCDOWALL, QLD, AUS, 4053

499 MR ROBERT STEPHEN KIMPTON 8 INGA PDE, MOUNT MARTHA, VIC, AUS, 3934

500 NULIS NOMINEES (AUSTRALIA) LIMITED <NAVIGATOR MAST PLAN SETT A/C> ATTENTION CUSTODY LEVEL 3 800 BOURKE STREET, DOCKLANDS, VIC, AUS, 3008 03 9235 2920

501 MR KEITH GEORGE HASTINGS PO BOX 862, TOLGA, QLD, AUS, 4882

502 MR YUN ZENG 25 MARLBOROUGH AVE, FRESHWATER, NSW, AUS, 2096

503 MR MAXWELL JAMES BRAY & MRS VALDA JUNE BRAY <VAMCO SUPER FUND A/C> 2 THE LOOKOUT, LYSTERFIELD, VIC, AUS, 3156

504 MR IAN CHARLES MURRAY LITTLER 57 PARKWAY AVENUE, COOKS HILL, NSW, AUS, 2300

505 MR RAYMOND JOHN CARLESS PO BOX 3024, EXETER, NSW, AUS, 2579

506 MRS MARIANNE MILDRED ILBERY C/- ELUDICATE ACCOUNTING & TAX GPO BOX 1481, CANBERRA, ACT, AUS, 2601

507 DR ANTHONY JOHN SWAIN & MRS ANN ELIZABETH SWAIN 274 BANKS STREET, ASHGROVE, QLD, AUS, 4060

508 MR WARREN DOUGLAS GRAY & MRS CHERYL GRAY <W & C GRAY SUPERFUND A/C> 9 HILLTOP COURT, COROMANDEL VALLEY, SA, AUS, 5051 08 82701934

509 HUGAL PTY LTD C/- PETER MORGAN PO BOX 1172, DOUBLE BAY, NSW, AUS, 1360

510 MR GREGORY ROBERT DENSLEY & MRS JULIE ANNE DENSLEY <GR & JA DENSLEY S/F A/C> 10 DUNSFORD STREET, CRAIGBURN FARM, SA, AUS, 5051

511 MS PAULINE MARIE ANDREE PO BOX 4324, COFFS HARBOUR JETTY, NSW, AUS, 2450

512 BEVERLY IRENE WARMINGTON 4 NIGRETTA COURT, MOUNT WAVERLEY, VIC, AUS, 3149

513 JOHN ERNEST NEALE & PHYLLIS JUDITH NEALE & PROFESSIONAL TRUSTEE SERVICES LIMITED <JOHN & JUDY NEALE FAM A/C> 19 LEN GARLICK PL PAPAKURA NEW ZEALAND 2113, , , NZL, 

514 MR PETER COLIN NEAGLE & MRS DIANE DENISE NEAGLE 7 HYLAND AVENUE, DARLINGTON, SA, AUS, 5047

515 B & B HORTON SUPER PTY LTD <HORTON FAMILY S/F A/C> 16 ANEMBO CLOSE, GOULBURN, NSW, AUS, 2580

516 MR JAIGANESH DHANDAPANI & MRS VIDYA RANGANATHAN <J D & V R S/F A/C> 19 QUEENS RD, ASQUITH, NSW, AUS, 2077

517 MRS JANET MCKENZIE HEALION UNIT 1 166 SPEIGHT STREET, BRIGHTON, QLD, AUS, 4017

518 MR ROY VIVIAN EDELSTEN & MRS BETTY JOAN EDELSTEN <EDLANDS SUPER FUND A/C> 4 OLYMPIAD COURT, GOLDEN GROVE, SA, AUS, 5125

519 EVIN LORRAINE ROBERTS 5 TRAEGER COURT, WOODCROFT, SA, AUS, 5162

520 SOPHIA GUEST PTY LTD <SOPHIA GUEST SUPER FUND A/C> C/- ORD MINNETT LTD-PARS DEPT GPO BOX 5274, SYDNEY, NSW, AUS, 2001

521 CLANOR INSTRUMENTS PTY LTD <SUPERANNUATION FUND A/C> PO BOX 68, YARRA JUNCTION, VIC, AUS, 3797 03 9808 7545

521 T & K (NSW) PTY LTD <KONTOPULOS FAMILY S/F A/C> PO BOX 502, WOLLONGONG, NSW, AUS, 2520

522 HPF INVESTMENTS PTY LTD <HAIGH PROVIDENT FUND A/C> PO BOX 1205, UNLEY BC, SA, AUS, 5061

523 MR ANDREW WARREN CHRISTIAN U 3 190 HAWDON ST, HEIDELBERG, VIC, AUS, 3084

524 MS LINDA ELLEN PARKER-WOOD 5 ST JAMES CL, BURRADOO, NSW, AUS, 2576

525 MRS MICHELE CHRISTINA COPLICK & MR CARL DOUGLAS COPLICK <COPLICK SUPER FUND A/C> ASHWOOD 28 TREES ROAD, TALLEBUDGERA, QLD, AUS, 4228

526 MRS JANICE MARGARET EDMONDS & MR CLIVE ARTHUR EDMONDS <JM & CA EDMONDS SUPER A/C> 2 SWINDON AVENUE, GLEN WAVERLEY, VIC, AUS, 3150

527 MR KEITH THOMAS COUSENS 28 SURF PARADE, INVERLOCH, VIC, AUS, 3996

528 MR QUENTIN ROGER TOMES & MRS MARION ELIZABETH TOMES <THE TOMES FAMILY SUPER A/C> 55 TUCKER STREET, CHAPEL HILL, QLD, AUS, 4069

528 MR BRUCE CAMERON SKELTON 24 STANLEY STREET, CHATSWOOD, NSW, AUS, 2067

529 MRS HELEN MARGARET STUCHBERY 36 SEAVIEW ROAD, FRANKSTON, VIC, AUS, 3199

530 DR ANDREW TRIDGELL 26 CARSTENSZ STREET, GRIFFITH, ACT, AUS, 2603

531 MRS PUI CHUN LEUNG 7 AVONLEA DRIVE, CARLINGFORD, NSW, AUS, 2118
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532 MRS LEONIE ROSE SYMONS 2 TENNYSON HEIGHTS COURT, TENNYSON, SA, AUS, 5022

533 MRS CATHERINE GRAHAM 26 BAY ROAD, NEW TOWN, TAS, AUS, 7008

534 MR ROBERT GLEN DUSTING 39 COTTONWOOD PL, KHOLO, QLD, AUS, 4306

535 MR TIMOTHY LACHLAN KELF 12 SEARL STREET, PETERSHAM, NSW, AUS, 2049

535 MR PAUL HARRICKS WEBBER 8 LAKE PARK ROAD, NORTH NARRABEEN, NSW, AUS, 2101

535 MRS GAIL ELIZABETH ATTERTON 5 KESTREL PL, COROMANDEL VALLEY, SA, AUS, 5051

535 MR SYDNEY LEIGH HARDY & MRS CATHERINE ANNE PENGELLY <THE AUSTRALIAN S/F A/C> 14 YORK STREET, ST KILDA WEST, VIC, AUS, 3182 0395341065

535 MR GREGORY MILLET BAILEY 18 OLIVES LANE, ST ANDREWS, VIC, AUS, 3761

535 MR GRANT SMITH & MRS CHRISTINE SMITH PO BOX 255, KOJONUP, WA, AUS, 6395

536 CANNAWIGRA AUDREY 5 PTY LTD C/- CATHY OFFERMAN BULLAWA STATION, WEE WAA, NSW, AUS, 2388 08 8353 1761

537 MR HENRY JAMES EDWARDS PO BOX W203, CESSNOCK WEST, NSW, AUS, 2325

537 PANEBO PTY LIMITED 6 MYALL STREET, OATLEY, NSW, AUS, 2223

538 MR LACHLAN LEIGH SYMONS 3 CLARA ST, KALIMNA, VIC, AUS, 3909

539 MS VERONIKA JASLOVSKA 10 HILLVIEW CRESCENT, SOUTH BRIGHTON, SA, AUS, 5048

540 NEWMAN SUPER INVESTMENTS PTY LTD 210 NINE MILE ROAD, HOWTH, TAS, AUS, 7316

541 MR DAVID CARLTON HILLS PO BOX 34, DELUNGRA, NSW, AUS, 2403

542 MR PETER DAVID OSMENT 33 SPRING STREET, SANDRINGHAM, VIC, AUS, 3191

543 MARIO FRANK MILANO 5 RIDGEHAVEN DR, BELLEVUE HEIGHTS, SA, AUS, 5050

544 MR JOHN RODERICK DAVIES U159/19 OAKLEIGH DRIVE, ERSKINE, WA, AUS, 6210 95864259

545 MRS VICTORIA ANNE BERRY 9 LAPTHORNE STREET, GLENELG EAST, SA, AUS, 5045

546 FULLER COMPANY PTY LTD <FULLER SUPER FUND A/C> PO BOX 694, ANGASTON, SA, AUS, 5353

547 LAURMATT PTY LTD <MELLINO FAMILY S/F A/C> 4 CLIFF HAVEN PLACE, YOWIE BAY, NSW, AUS, 2228

548 MS JANET IRENE HAYWOOD LOT 27 WRIGHTS ROAD, PENNESHAW, SA, AUS, 5222

549 MRS QURATULAIN FAWAD UNIT 2 30 VALENCIA ST, GLENROY, VIC, AUS, 3046

549 MRS RUTH JANICE O'NEILL 62 PATERSON ROAD, SPRINGWOOD, NSW, AUS, 2777

549 MRS FRANCHESCA CHRISTINE RITCHIE 115 COPELAND ROAD, BEECROFT, NSW, AUS, 2119

549 MRS CAROLE ANN RYAN 62 BEE FARM ROAD, SPRINGWOOD, NSW, AUS, 2777

549 MR PAUL STEPHEN MERRICK 36 SURF CIR, TURA BEACH, NSW, AUS, 2548

549 MR LLOYD PATRICK HART & MRS REBECCA MAUREEN HART PO BOX 377, JUNEE, NSW, AUS, 2663

549 MR MICHAEL ANTHONY DARCY 6 FEDERATION PLACE, ALBION PARK, NSW, AUS, 2527

549 MARTANN PTY LTD <THE DALBY SUPER FUND A/C> U4 IKON 14 JUBILEE ESPLANADE, POINT ARKWRIGHT, QLD, AUS, 4573

549 MR IAN MACNAB <THE MACNAB SUPER ACCOUNT> PO BOX 400, SOUTH WEST ROCKS, NSW, AUS, 2431

549 MR ALLAN HENRY STRAIN & MRS SYLVIA ANNE STRAIN <THE STRAIN SUPER FUND A/C> C/- SUPER PLUS 110/71 RUISLIP STREET, WEMBLEY, WA, AUS, 6014

549 MS NATALIE JEAN PAYNE NATALIE JEAN PAYNE 4 LOLLER STREET, BRIGHTON, VIC, AUS, 3186

549 YEPIN PTY LTD <FREEMAN FAMILY S/FUND A/C> 61 BELLEVUE ST, CAMMERAY, NSW, AUS, 2062

549 MR NELSON KHOSLA <KAY ASSOCIATES A/C> PO BOX 7436, SIPPY DOWNS, QLD, AUS, 4556

549 MR PERRY MARK KEIRNAN & MRS CAROLYN ANNE KEIRNAN <KEIRNAN SUPER FUND A/C> 4 CARA CLOSE, MIDDLE PARK, QLD, AUS, 4074

549 MR ALLAN FREDERICK LAMBRECHT & MRS ANDREA MASON <A LAMBRECHT SUPER FUND A/C> UNIT 2 1 RIVIERA CLOSE, PAYNESVILLE, VIC, AUS, 3880

549 NATBCO PTY LTD <BENICE SUPER FUND A/C> 104 SUNNYSIDE ROAD, GLEN OSMOND, SA, AUS, 5064

549 MR JAMES FLETCHER STEWART & MRS DOREEN ISABELLA STEWART UNIT 103 17-21 HEFRON STREET, ROCKINGHAM, WA, AUS, 6168

549 MR HSIAO YANG CHAN UNIT 5 197 WALKER ST, NORTH SYDNEY, NSW, AUS, 2060

549 MR BUDDIKA PRASANNA JASIN LIYANAGE 1 CORNWALL ST, HALLAM, VIC, AUS, 3803

549 MR BENJAMIN JOHN LENTINI 7 BULLOAK ST, QUEANBEYAN EAST, NSW, AUS, 2620

549 JANE CHRISTINE LUCAS 167A ST HELIERS BAY ROAD ST HELIERS AUCKLAND NEW ZEALAND, , , NZL, 

550 MR PAUL DESMOND DI CIERI PO BOX 1196, INDOOROOPILLY, QLD, AUS, 4068

551 PETUNKIN PTY LTD <P & P SUPERFUND A/C> 190 TAGGART DRIVE, DAISY HILL, VIC, AUS, 3465

552 MELBOURNE UNITARIAN PEACE MEMORIAL CHURCH INC 110 GREY STREET, EAST MELBOURNE, VIC, AUS, 3002

553 J & M BRODIE SUPER PTY LTD <BRODIE SUPER FUND A/C> 83 BIGNELL STREET, ILLAWONG, NSW, AUS, 2234
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554 MRS JOYCE VALMA BUGDEN GREVILLIA COURT 1/2 GOUGH DRIVE HOPETOUN VILLAGE, CASTLE HILL, NSW, AUS, 2154 88517962

555 MRS GWYNETH ANNE CAMPBELL 2 GLYNDON AVENUE, BRIGHTON, VIC, AUS, 3186

556 MR DAMIAN VINCENT FULLER 3 GAZE GROVE, GOLDEN BAY, WA, AUS, 6174

557 MR IAN LESLIE SPARKS & MRS PAMELA LYNETTE SPARKS PMB 19, WHYTE YARCOWIE, SA, AUS, 5420

558 MAGNOLIA (SA) PTY LTD <THE MAGNOLIA A/C> 1/252 SOUTH TERRACE, ADELAIDE, SA, AUS, 5000

559 JUNIPER (SA) PTY LTD <THE JUNIPER A/C> 205/143 HALIFAX STREET, ADELAIDE, SA, AUS, 5000

559 BORONIA (SA) PTY LTD <THE BORONIA A/C> C/- MORGANS WEALTHPLUS GPO BOX 582, BRISBANE, QLD, AUS, 4001

560 MR IAN MAXWELL HAY & MRS LINDA HAY 2 LARKDALE AVENUE, MARION, SA, AUS, 5043

561 A COPSEY INVESTMENTS PTY LTD <ALAN COPSEY S/FUND A/C> 40 FERNHILL ROAD, SANDRINGHAM, VIC, AUS, 3191

561 MR MARK RYAN DELLER 8 CECILY STREET, KALLANGUR, QLD, AUS, 4503

561 MR KEVIN REYNOLDS 7 RYCRAFT DRIVE, SPENCER PARK, WA, AUS, 6330

562 MISS ELIZABETH JANE YOUNG 165A SOLDIERS POINT ROAD, SALAMANDER BAY, NSW, AUS, 2317

563 MR PHILIP SEDDON GREY & MRS JENNIFER GWENYTH GREY <GREY SUPER FUND A/C> PO BOX 71, MOSS VALE, NSW, AUS, 2577

564 MYRTLE PTY LTD PO BOX 31, BURNSIDE, SA, AUS, 5066

565 MR WALTER JAMES KENNING AITKEN PO BOX 585, NORTHAM, WA, AUS, 6401

566 TEKKATTE FAMILY CO PTY LTD <TEKKATTE SUPER A/C> 43 STANLEY STREET, BURWOOD, NSW, AUS, 2134

567 MR JOHN GOODWIN MEREDITH & MRS LOIS MAY MEREDITH <MEREDITH SUPER FUND A/C> GPO BOX 345, HOBART, TAS, AUS, 7001

567 MR PETER SILIS & MRS GINA FRANCES SILIS PO BOX 608, WARBURTON, VIC, AUS, 3799

568 BNP PARIBAS NOMINEES PTY LTD ACF CLEARSTREAM PO BOX R209, ROYAL EXCHANGE, NSW, AUS, 1225

569 MRS EDITH CHRISTINA BROWN 249/22 WINDELYA ROAD, MURDOCH, WA, AUS, 6150

570 NOELINE MARY MORETON 65 TARRANTS AVE, EASTWOOD, NSW, AUS, 2122

571 MRS RACHEL ANNE WYNDHAM EVANS  C/- EVANS & AYERS GPO BOX 460, ADELAIDE, SA, AUS, 5001 0882722405

572 MRS GILLIAN MAUREEN DUNCAN 50A CENTRAL AVE, MAGILL, SA, AUS, 5072

573 MR MICHAEL OPAR 17 CARRINGTON STREET, SYDENHAM, VIC, AUS, 3037

574 MR MARK STERLING RUNDLE UNIT 6 7 NORWOOD TERRACE, PADDINGTON, QLD, AUS, 4064

574 MR LIONEL VICTOR ROBINS PO BOX 1348, BATHURST, NSW, AUS, 2795

574 MR PETER RAPPO 44 GEORGE RD, LEPPINGTON, NSW, AUS, 2179

574 MR NEVILLE HAROLD GIBB PO BOX 29, JAMESTOWN, SA, AUS, 5491

574 MR STEVEN JOHN PARKES 19 DARREN CL, VICTORIA POINT, QLD, AUS, 4165

574 MR TERRENCE JAMES DIXON 32 HOWITT ST, KINGSTON, ACT, AUS, 2604

574 MR ROBERT STANLEY EVANS PO BOX 240, NEERIM SOUTH, VIC, AUS, 3831

574 MRS VERONICA YEE LIN TURNER 59 PARK AVENUE, ROSEVILLE, NSW, AUS, 2069

574 RIVER DISTRICT INVESTMENTS P/L C/- CROSBY DALWOOD & CO PO BOX 11, KENT TOWN, SA, AUS, 5071

574 SAMARTZIS 34 KENT ST, HAWTHORN, SA, AUS, 5062

574 MR ALDO AGOSTINO RUSSIAN & MRS DOROTHY MARY RUSSIAN <RUSSIAN FAMILY SUPER A/C> 6 ROSTRATA STREET, LOCKLEYS, SA, AUS, 5032

574 HUMISU NOMINEES PTY LTD <SUPERANNUATION FUND A/C> PO BOX 4108, DONCASTER HEIGHTS, VIC, AUS, 3109

574 DREC NO 6 PTY LIMITED <THE SULLIVAN RETIREMENT A/C> PO BOX 518, RUNAWAY BAY, QLD, AUS, 4216

574 ANP SUPER PTY LTD <AN PHILLIPS SUPER FUND A/C> PO BOX 3400, ROBERTSON, NSW, AUS, 2577

574 MR DAVID MORRISON CLEGG 24 WILLUNGA STREET, EDEN HILLS, SA, AUS, 5050

574 MR BRIAN WALTER MITCHELL 1 APERA COURT, KENMORE, QLD, AUS, 4069

575 MR GREGORY ERROL ALLEN & MRS DEBRA ARLENE ALLEN PO BOX 336, CALOUNDRA, QLD, AUS, 4551

576 MR PETER WILLIAM KIRMAN UNIT 904 18 CAVENDISH ST, GEELONG, VIC, AUS, 3220

577 MS LEE ALISON BRANDT 12 FALFIELD PLACE, TEMPLESTOWE, VIC, AUS, 3106

578 ROBERT PEARSON 4 LEICESTER ST, CHESTER HILL, NSW, AUS, 2162

579 BARBARA JOAN WAGNER 14 BURNELL STREET, LINDEN PARK, SA, AUS, 5065

580 DR PAUL BROOKS 29 WILLIS AVENUE, ST IVES, NSW, AUS, 2075

581 MISS PAMELA LAVINIA HICKS PO BOX 66, SOUTHPORT, QLD, AUS, 4215

581 MR GEOFFREY NORMAN BAILEY 105 BIRMINGHAM ROAD, MOUNT EVELYN, VIC, AUS, 3796
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582 MR ROSS ALEXANDER HAMPTON 9/155-157 DARLEY STREET WEST, MONA VALE, NSW, AUS, 2103

583 LEVAKIS HOLDINGS PTY LTD <SUPERLEVAKIS SUPER FUND A/C> PO BOX 125, BATEMANS BAY, NSW, AUS, 2536

584 HEDLEY GRANT PEARSON CHAPMAN & ALEXANDER GRANT CHAPMAN & JANE MARY LONGMIRE CHAPMAN <CHAPMAN FAMILY S/F A/C> 10 NORTHUMBERLAND STREET, HEATHPOOL, SA, AUS, 5068

585 MR BRIAN HARVEY O'DONNELL 34 JULIE ROAD, PARA HILLS, SA, AUS, 5096

586 MR ALISTAIR WILLIAM MACLEOD 4 ANGOPHORA PL, CASTLE HILL, NSW, AUS, 2154

587 MR PAUL RANDALL WALKER 75 SEABREEZE COURT, DEEPWATER, QLD, AUS, 4674

588 MR CHRISTOPHER GODFREY & MRS KATHRYN GODFREY <RED DRAGON SUPER FUND A/C> 1 BAROONA STREET, WURTULLA, QLD, AUS, 4575 07 5493 8005

589 MANCKPUS PTY LTD PO BOX 1061, HAMPTON NORTH, VIC, AUS, 3188

590 MRS MEGAN JANE FICHTER 10 INGRAM ST, KENSINGTON, NSW, AUS, 2033

591 MR JOHN DAVID REID 31 ANNESLEY AVENUE, TRINITY GARDENS, SA, AUS, 5068

592 ENID MAY HARTIGAN PO BOX 3486, MEREWETHER, NSW, AUS, 2291

593 EST TERENCE JOHN DIARMID HANLON PO BOX 368, GLENELG, SA, AUS, 5045

594 MR JOHN STEVEN LAU 1 MOYA CRES, KINGSGROVE, NSW, AUS, 2208

594 MR ROBERT OWEN BLOORE UNIT 11 7 WILDWOOD CT, SURFERS PARADISE, QLD, AUS, 4217

595 MR JOHN EDWARD CONNOR 55 BURNETT STREET, KALEEN, ACT, AUS, 2617

596 MR PETER ANDREW ROSS 22 AUDLEY ST, PAKENHAM, VIC, AUS, 3810

597 MR JOHN HENRY MOVERLEY 7 LANSELL CRESCENT, CAMBERWELL, VIC, AUS, 3124

598 CALEON HOLDINGS PTY LTD 17 GAY STREET, MORWELL, VIC, AUS, 3840

599 JENNIFER HELEN HILL-LING 37 CARRICK HILL DRIVE, MITCHAM, SA, AUS, 5062

600 DR WARREN JOHN LAW 10 BALLYDOYLE DRIVE, ASHTONFIELD, NSW, AUS, 2323

601 MR ALAN HOWARD BASHEW NATHAN & MRS JOSIE JENNIFER NATHAN <NATHAN FAMILY A/C> UNIT 35 4 MITCHELL ROAD, DARLING POINT, NSW, AUS, 2027

602 MR ANDREW JOHN ENDALL 24 DELL PARADE, MORUYA HEADS, NSW, AUS, 2537

603 MR GRAHAM RODNEY ROBERTS 39 BIRKINSHAW AVENUE, TRANMERE, SA, AUS, 5073

604 MR GREGORY SCOTT MCDONALD & MRS MARGARET RUTH MCDONALD <GS & MR MCDONALD S/F A/C> APARTMENT 602 19-20 ADELPHI TERRACE, GLENELG NORTH, SA, AUS, 5045

605 PROBE CONSULTING PTY LTD PO BOX 6755, ST KILDA ROAD CENTRAL, VIC, AUS, 3004

606 LETHEBROOK PTY LTD <LG & PM DAVIES A/C> PO BOX 340, WEMBLEY, WA, AUS, 6913

607 MISS ANNE ISABELLE YVONNE HOUAREAU 80 LIPSETT TERRACE, BROOKLYN PARK, SA, AUS, 5032

608 MRS CAROL ANNE KIRBY 6 COOK ROAD, CENTENNIAL PARK, NSW, AUS, 2021

609 LYMGA PTY LTD <NO 1 A/C> 131 RESERVOIR ST, SURRY HILLS, NSW, AUS, 2010

610 MIME PTY LIMITED <EMESSELL SUPER FUND A/C> 5 SPENCER ROAD, MOSMAN, NSW, AUS, 2088 02 9960 1110

610 B W MADDEN PTY LTD <BW MADDEN FAMILY A/C> 36 THOMAS CRES, LILYDALE, VIC, AUS, 3140

611 MR WAYNE THOMAS BRADSHAW 253 CHEAPSIDE STREET, MARYBOROUGH, QLD, AUS, 4650

612 MR KERRY JAMES MEREDITH 24 KIANAWAH RD, WYNNUM WEST, QLD, AUS, 4178

613 MR JOHN EDMUND MUELLER 15 MISSOURI AVENUE, WAGGA WAGGA, NSW, AUS, 2650

614 LAIRD SUPER CO PTY LTD <DANIELS SUPER FUND A/C> 35 PIONEER CLOSE, VERMONT SOUTH, VIC, AUS, 3133

615 MRS PATRICIA STROUD THE GARDENS 12/5 FOXTON CRESCENT, FADDEN, ACT, AUS, 2904

616 MRS JENNIFER MARGARET HAMMOND HUNT 3 HAVELOCK STREET, KAPUNDA, SA, AUS, 5373

617 MR DONALD GEORGE PATERSON & MRS ROSALYN PATERSON NULLA VALE', LANCEFIELD, VIC, AUS, 3435

618 MR ROBERT JOHN WOOD 4 NAMARA PLACE, ENGADINE, NSW, AUS, 2233

619 MR TREVOR CHARLES HUMPHREY PO BOX 75, KORUMBURRA, VIC, AUS, 3950 03 56581226

620 MR MICHAEL JOSEPH DUFFY UNIT 96 8 SUPPLY PL, RED HILL, ACT, AUS, 2603

621 KAJULA PTY LTD <DEV SUPERFUND A/C> 41 EVANS STREET, PORT MELBOURNE, VIC, AUS, 3207 02 6279 5955

621 ILLUMINATOR INVESTMENT COMPANY LIMITED PO BOX 413, HAMILTON, NSW, AUS, 2303

622 MR EDDY VINCENT HAAK 7 TANDY STREET, ABERFOYLE PARK, SA, AUS, 5159

622 MR BARRY DOUGLAS HEDGER 30 EUGENE CRESCENT, CHRISTIE DOWNS, SA, AUS, 5164

623 MR QUINTIN ANDERSON YOUNG & MRS MARGARET ANNE YOUNG <Q A YOUNG SUPER FUND A/C> C/- MORGANS WEALTHPLUS GPO BOX 582, BRISBANE, QLD, AUS, 4001 0408823932

624 MRS BRONWYN MARIE VEALE & MR ANTONY JOHN VEALE C/- MORGANS WEALTHPLUS GPO BOX 582, BRISBANE, QLD, AUS, 4001

625 HELMUT HALM 24 FENCHURCH STREET, GOOLWA, SA, AUS, 5214
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626 MRS IRIS MARY D'HONDT 276 GIPPS RD, KEIRAVILLE, NSW, AUS, 2500

627 MR ROBERT EDWARD NICOLSON 155 COSGROVE-CANIAMBO RD, COSGROVE, VIC, AUS, 3631

628 DR KIN KEUNG LEE & MRS KUNG SUK YEE PATRICIA LEE <THE KK INVESTMENT A/C> 2 CAMBRIDGE TCE, KINGSWOOD, SA, AUS, 5062

629 MRS MEREDITH ANNE DEWAR 41 YEADON CIRCUIT, MOIL, NT, AUS, 0810

630 WILLIAM A C RUSSELL 1/825 NEW SOUTH HEAD ROAD, ROSE BAY, NSW, AUS, 2029

631 LIKELY ENTERPRISES PTY LTD <THOMSON SUPER FUND A/C> 1100 SIME ROAD, MOUNT HELENA, WA, AUS, 6082

632 DSN GROUP PTY LTD <A & M LEASK STAFF SF A/C> 5 GARIE STREET, WISHART, QLD, AUS, 4122

633 MR TERENCE JOHN BAKER 8 WHITTLESEA STREET, PARALOWIE, SA, AUS, 5108

634 NEIL STOKES PTY LTD <ADVANCE BOOKBINDERS S/F A/C> PO BOX 135, HOVE, SA, AUS, 5048

635 MR MICHAEL JOHN GIBBINGS & MS ROSEMARY PATRICIA GIBBINGS <THE GIBBINGS SUPER FUND A/C> 414 MOGGILL ROAD, INDOOROOPILLY, QLD, AUS, 4068 07 3878 9525

636 PHANG DANG INVESTMENTS PTY LTD <PHANG DANG SUPER FUND> 26 ILLAWARRA RD, BALWYN NORTH, VIC, AUS, 3104

636 MR KUI MENG NG UNIT 2 42-44 BROUGHAM STREET, NORTH MELBOURNE, VIC, AUS, 3051

636 MS LEIGH GRUMMISCH 2101/133 CENTRAL ROAD, NUNAWADING, VIC, AUS, 3131

637 MR JOHN ROBERT FALKINGHAM 10 NEWGATE STREET, ALEXANDER HEIGHTS, WA, AUS, 6064

638 MR KEVIN PERCY BOOTH UNIT 412 41 YORK STREET, COFFS HARBOUR, NSW, AUS, 2450

639 MR LINDSAY DEAN BALLARD 6 STATICE AVENUE, HOLLYWELL, QLD, AUS, 4216

640 MRS GWENLLIAN FRANCES ABRAHAM  37 QUEEN STREET, KANGAROO FLAT, VIC, AUS, 3555

641 MR ALAN DESMOND RICH 18 RAWLINGS AVENUE, FLINDERS PARK, SA, AUS, 5025

642 MR KEITH MAXWELL WARD 2 BLATCH COURT, FOREST HILL, VIC, AUS, 3131

643 MR STEVE SEECHUNG MA UNIT 14 12 CORRY COURT, NORTH PARRAMATTA, NSW, AUS, 2151

644 MRS WINIFRED GAY CAVANAGH PO BOX 1333, MANLY, NSW, AUS, 1655

645 MRS JOYCE ELSIE HULL 486 HIGH STREET, ECHUCA, VIC, AUS, 3564

646 MRS KARALEE ANNE BENNETT 7 HENDERSON COURT, GLEN WAVERLEY, VIC, AUS, 3150

647 MRS LORNA JEAN SONNENBERG 18 CRAIG COURT, HEATHMONT, VIC, AUS, 3135

648 MR RONALD JAMES PENDERGAST & MR JIN-KOOK PARK UNIT 1018 161 NEW SOUTH HEAD ROAD, EDGECLIFF, NSW, AUS, 2027

649 CARRIGENEAGH PTY LTD <CARRIGENEAGH FAMILY A/C> PO BOX 1433, MOREE, NSW, AUS, 2400

650 MR MALCOLM JOHN MCNAB <EST RACHAEL M MCNAB A/C> 26 LALUMA STREET, ESSENDON, VIC, AUS, 3040

651 DOHRMANN SUPERANNUATION FUND PTY LTD <DOHRMANN SUPER FUND A/C> PO BOX 60, KERANG, VIC, AUS, 3579

652 HIXTINT PTY LIMITED U 28 12 ALMA ROAD, PADSTOW, NSW, AUS, 2211 02 9816 3091

653 MS FIONA BEATRICE GAULT & MRS BARBARA HELEN MCRAE <F B GAULT FAMILY SUPER A/C> 2 WUGGA COURT, ASHWOOD, VIC, AUS, 3147

654 MISS DANIELA LOPES ARANTES 108/26 WHISTLER STREET, MANLY, NSW, AUS, 2095

655 MISS MORNA ANN MCDONALD 1/33-35 EDGAR STREET, GLEN IRIS, VIC, AUS, 3146

656 M & B SHIELL NOMINEES PTY LTD <M & B SHIELL SF A/C> 1 HINCKS AVE, WHYALLA NORRIE, SA, AUS, 5608 0417831974

657 MS SUSAN ELIZABETH JONES 27 THE GROVE, LOWER MITCHAM, SA, AUS, 5062

658 MR MICHAEL JAMES STEPHENS 15 HESLEDEN STREET, ESSENDON, VIC, AUS, 3040

659 MR ALAN KIMBER FIELD & MRS MARGARET E FIELD 15 WHALERS ROAD VICTOR HARBOUR, , , AUS, 5211

660 MR GRANT SUTTON SCHUYLER PO BOX 835, TANUNDA, SA, AUS, 5352

661 DR DENNIS JOHN CLAGUE & MRS ANNETTE ALDITH CLAGUE 15A ASHBOURNE AVENUE, KINGSWOOD, SA, AUS, 5062

662 PAROOLA NOMINEES PTY LTD <PAROOLA NOM PL STF SF A/C> 66 DOVER STREET, CAULFIELD SOUTH, VIC, AUS, 3162

663 TARBUCK BAY PTY LTD <CAZAL SUPER FUND A/C> PO BOX 142, PACIFIC PALMS, NSW, AUS, 2428

664 MS JILLIAN FIONA BANFIELD 160 HILL ROAD BERKELEY CALIFORNIA 94708 USA, , , USA, 

665 MRS BEECHIN PALMER PO BOX 606, JAMISON CENTRE, ACT, AUS, 2614

666 MR JOHN ROSS WALKER & MRS BARBARA IRENE WALKER <J R & B I WALKER S/F A/C> 86 ESPLANADE, NORTH BRIGHTON, SA, AUS, 5048

667 MISS PATRICIA ANNE HUGHES 1 BYRON CT, WYNDHAM VALE, VIC, AUS, 3024

668 MRS ANNETTE MARY HASSETT & MR ANDREW WILLIAM HASSETT <WD & AM HASSETT S/F A/C> PO BOX 17, ADELONG, NSW, AUS, 2729

669 DZ & JH PTY LTD <Z & H FAMILY A/C> GPO BOX 1818, CANBERRA, ACT, AUS, 2601

669 MR JAMES GROVER YEWERS & MS MOLLY STCLAIR SMITH HUNTER <YEWERS HUNTER SUPER A/C> 58 FERGIE STREET, FITZROY NORTH, VIC, AUS, 3068 03 9481 5909

669 MR HARRY PANTAZIS <THE HAPPY LIGHT S/F A/C> 7 COHEN STREET, KEILOR EAST, VIC, AUS, 3033 03 9337 9683
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669 MR RONALD SIDNEY TAYLOR & MRS PAMELA CHRISTINE TAYLOR <SWALLOWS NEST S/F A/C> 8 SIMPSON AVENUE, VICTOR HARBOR, SA, AUS, 5211 08 8558 5693

669 PINNACLE ADVISORS PTY LTD <THE AMG RETIREMENT FUND A/C> PO BOX 7, MONA VALE, NSW, AUS, 1660

669 MR KEITH WILLIAM BERRY & MRS PAMELA ANN BERRY <THE BERRY SUPER FUND A/C> PO BOX 117, CLEVELAND, QLD, AUS, 4163

669 MR KENNETH MAX BUBNER & MRS JEANETTE ROSEMARY BUBNER <THE BUBNER FAMILY A/C> PO BOX 505, CEDUNA, SA, AUS, 5690

669 MR ADRIAN SPARK & MRS NARELLE SPARK <SPARK FAMILY SUPER FUND A/C> 6 ISLAND VIEW DRIVE, TYABB, VIC, AUS, 3913

669 MR NIGEL JOHN PARKER & MRS JANET ELIZABETH PARKER <PARKER SUPER FUND ACCOUNT> 3 TRIESTE COURT, COOMBABAH, QLD, AUS, 4216

669 MR MICHAEL STEPHENSON PALMER <PALMER SUPER FUND NO 2 A/C> PO BOX 304, NEDLANDS, WA, AUS, 6909

669 MS MARY-ANN WOODWARD <P J WOODWARD FUND A/C> 4 MACMAHON STREET, NORTH WILLOUGHBY, NSW, AUS, 2068

669 MRS DENISE JO RIDGWAY & MR RONALD GREGORY RIDGWAY <R & D RIDGWAY SF A/C> PO BOX 169, BEVERLEY, WA, AUS, 6304

669 MITTING INVESTMENTS PTY LTD <S & K MITTING S/F A/C> 22 REYNOLDS STREET, PYMBLE, NSW, AUS, 2073

669 LOCH LOMOND SUPER PTY LTD <LOCH LOMOND SUPER FUND A/C> C/- MORGANS WEALTHPLUS GPO BOX 582, BRISBANE, QLD, AUS, 4001

669 ACFOLD PTY LTD <LOTUS INVESTMENT A/C> PO BOX 1101, FLINDERS PARK, SA, AUS, 5025

669 RAMJB PTY LTD <NUVITA SUPER FUND A/C> 1A MYRNIONG GROVE, BERRARA, NSW, AUS, 2540

669 HAPPY ENTERPRISES PTY LTD <MOSES & IDA TO FAMILY A/C> 11 BETHUNE STREET, HAWTHORN EAST, VIC, AUS, 3123

669 FISHER INVESTMENT COMPANY PTY LTD <MICROPROCESSORS AUS S/F A/C> 84 CROYDON ROAD, SURREY HILLS, VIC, AUS, 3127

669 RYANS DEN PTY LTD <KEANE SUPERFUND A/C> 96 FIFTH AVENUE, BALMORAL, QLD, AUS, 4171

669 BARRINTOR PTY LTD <ELAREN SUPER FUND A/C> PO BOX 58, ECHUNGA, SA, AUS, 5153

669 MR RICHARD GAN & MRS ANGELA MARY GAN & MS CAROLINE LI LI GAN <GAN FAMILY SUPER FUND A/C> UNIT 7/69 TERRY ROAD, EASTWOOD, NSW, AUS, 2122 0298582719

669 BUNGAWARRAH PTY LTD <HARSLETT FARM S/FUND A/C> C/- MORGANS WEALTHPLUS GPO BOX 582, BRISBANE, QLD, AUS, 4001

669 COUNTRY & WESTERN CONCRETING CO PTY LTD <C&W CON CO P/L PROV FD A/C> PO BOX 19, HORSLEY PARK, NSW, AUS, 2175

669 CRAWFORD SUPER PTY LTD <CRAWFORD SUPER A/C> 6 SWAN PLACE, LYONS, ACT, AUS, 2606 0429650677

669 CRASE CORPORATE FINANCE PTY LTD <CRASE SUPER FUND A/C> LEVEL 4 18-20 GRENFELL ST, ADELAIDE, SA, AUS, 5000

669 MR JACK FELDMAN & MRS MIRIAM FELDMAN <BEVROWAN INV P/L SF SUP A/C> PO BOX 2039, CAULFIELD JUNCTION, VIC, AUS, 3161

669 MR WILLIAM ANTHONY NELSON 89 CRYSTAL DOWNS DRIVE, BLACKMANS BAY, TAS, AUS, 7052

669 MR TUONG NGOC TRAN 2517 SANDGATE RD, BOONDALL, QLD, AUS, 4034

669 MR TREVOR WILFRED SCHOBER & MRS LORAINE BEVERLEY SCHOBER 4 ROWE STREET, WAIKERIE, SA, AUS, 5330

669 MR STEPHEN NICHOLAS BRAILSFORD 25 PALOMINO DR, NANA GLEN, NSW, AUS, 2450

669 MR TIMOTHY GORDON BEDNALL 5 CALABASH ROAD, ARCADIA, NSW, AUS, 2159

669 MR RUSSELL ESCUDIER 4 ARNE COURT, OCEAN REEF, WA, AUS, 6027

669 MR ROBERT GEORGE REYNOLDS 14 FITZROY ST, TATTON, NSW, AUS, 2650

669 MR RODERICK WILLIAM MACKENZIE  136 WALLERS ROAD LOBURN RANGIORA CANTERBURY NEW ZEALAND, , , NZL, 

669 MR ROGER DOUGLAS CAMPBELL 5 HAZEL TERRACE OTUMOETAI TAURANGA 3110, , , NZL, 

669 MR RAJESH KUMAR VERMA 1 SPRINGHILL AVENUE, OAKDEN, SA, AUS, 5086

669 MR MANH DUNG VO 31 NICHOLSON ST, FOOTSCRAY, VIC, AUS, 3011

669 MR PAUL JOHN MORRIS 25 BRENTWOOD AVENUE, PASCOE VALE SOUTH, VIC, AUS, 3044

669 MR NICOL ANGELO SALLUSTIO 6 BARCHAM CT, WEST PENNANT HILLS, NSW, AUS, 2125

669 MR PETER RODD SHERWIN & MRS MARIA THERESE SHERWIN 102 CAPTAIN WHISH AVENUE, MORAYFIELD, QLD, AUS, 4506

669 MRS VJERA BYOK 46 HOLLYWOOD CRESCENT, WILLOUGHBY, NSW, AUS, 2068

669 MRS STEPHANIE LOUISE NORTHCOTT PO BOX 4008, SPENCER PARK, WA, AUS, 6330

669 MRS SYLVIA TERRELL GRIGG PO BOX 263, TENTERFIELD, NSW, AUS, 2372

669 MS RENATA WOJCIK 512 29 NEWLAND STREET, BONDI JUNCTION, NSW, AUS, 2022

669 MRS LYDIA WELLS 23 FAIRFAX ROAD WOOLLAMIA VIA, HUSKISSON, NSW, AUS, 2540

669 MRS LUCY LOIZOU 10 DORAN PLACE, TUMBI UMBI, NSW, AUS, 2261

669 MRS LEEANNE MAY PHOEBE 16 WINBIRRA WAY, SCARNESS, QLD, AUS, 4655

669 MRS MARLENE TERESA BROWNING 6 CROOKSTON COURT, CARINDALE, QLD, AUS, 4152 07 3398 9175

669 MRS HELEN TYLER & MR GLYN TREVOR TYLER 116 ENDEAVOUR DRIVE, BANKSIA BEACH, QLD, AUS, 4507

669 MRS FLORA FRANCES COLLINGWOOD STURGESS 193 CUNNINGHAM ROAD, GOOMBOORIAN, QLD, AUS, 4570

669 MRS ILITSA KATSOULOTOS 4 NONNA STREET, OAKLEIGH EAST, VIC, AUS, 3166
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669 MRS DAWN AUDREY NOACK 38 PROSERPINE LOOP, PORT KENNEDY, WA, AUS, 6172

669 MR ALLAN ARTHUR KINDT & MRS PATRICIA ANN KINDT 172 ESPLANADE, HERVEY BAY, QLD, AUS, 4655

669 MR ALEX HO HIN LO 13 COWL ST, GREENACRE, NSW, AUS, 2190

669 MR CHRISTIAN MERLOT 164 FRANKLIN STREET, MALABAR, NSW, AUS, 2036

669 MR DESMOND MARTIN HUMPHREYS & MRS LINDA MARGARET IVY HUMPHREYS 35 BAINTON ROAD, LEEMING, WA, AUS, 6149

669 MR DEAN LESLIE MONK & MRS ELISABETH MARA MONK 36 MOUNT GISBORNE ROAD, GISBORNE, VIC, AUS, 3437

669 MR DAYANAND SHETTY & MRS SARITA SHETTY 5 LAUREN CL, CHERRYBROOK, NSW, AUS, 2126

669 MR DAVID LEONARD WORSLEY PO BOX 7098, EAST ALBURY, NSW, AUS, 2640

669 MR CON KATSOULOTOS 4 NONNA STREET, OAKLEIGH EAST, VIC, AUS, 3166

669 MR GRAHAM VINCENT HEENAN 5 CHAROLAIS COURT, BELMONT, VIC, AUS, 3216

669 MR IAN WARD CALDER 1/1-5 MOUNT WILLIAM STREET, GORDON, NSW, AUS, 2072

669 MR GARY RAYMOND SMITH & MRS LYN ANNETTE SMITH 320 SKYE POINT ROAD, COAL POINT, NSW, AUS, 2283

669 MR LAURENCE SHELPER PO BOX 2082, INALA HEIGHTS, QLD, AUS, 4077

669 MR JOHN STANLEY MCKINSTRY 65 MILLS ST, HAMPTON, VIC, AUS, 3188

669 MR KAM YONG LEONG 23 TIMBERCREST CHASE, CHARLESTOWN, NSW, AUS, 2290

669 MR IAN JAMES MILLER PO BOX 624 WARKWORTH AUC 0941 NEW ZEALAND, , , NZL, 

669 CYBERLOOM PTY LTD 164 FRANKLIN STREET, MATRAVILLE, NSW, AUS, 2036

669 ASHWOOD CREST PTY LTD PO BOX 6102, DONCASTER, VIC, AUS, 3108

669 EST ELLEN MARGARET PANTAZIS 7 COHEN STREET, KEILOR EAST, VIC, AUS, 3033

669 MISS NICOLA JANE BLAIR 294 POINT WELLS ROAD RD 6 WARKWORTH 0986 NEW ZEALAND, , , NZL, 

669 MINDA GROUP PTY LTD PO BOX 215, ASPLEY, QLD, AUS, 4034

669 MISS APRIL MELANIE MACKENZIE 136 WALLERS ROAD LOBURN RANGIORA CANTERBURY NEW ZEALAND, , , NZL, 

669 MALFRAN PTY LTD PO BOX 139, BEECROFT, NSW, AUS, 2119

669 HALISBURY HOLDINGS PTY LIMITED PO BOX 2176, ORANGE, NSW, AUS, 2800

670 MR CHUNG WILLIAM LEE & MRS LYDIA LEE <W & L SUPER FUND A/C> UNIT 602 POST OFFICE LANE, CHATSWOOD, NSW, AUS, 2067 02 9438 1188

671 MRS MARGARET JOAN LAYTON 68 BRIDGNORTH STREET, CARINDALE, QLD, AUS, 4152

672 TREVOR DOUGLAS JONES PO BOX 645, RENMARK, SA, AUS, 5341

673 MRS PAULINE PATRICIA GREAVES 54 BERESFORD AVENUE, BERESFIELD, NSW, AUS, 2322

674 MR LESLIE STEPHEN BAKER & MRS DIANE CECILE BAKER <BULLECOURT RAILWAY S/F A/C> 52 MACQUARIE STREET, CHATSWOOD, NSW, AUS, 2067

675 MRS ANNE ELIZABETH GREEN 27 PICADILLY CIRCUIT, URRAWEEN, QLD, AUS, 4655

676 MR MARK ROBERTS 50 CASTLE STREET, EDWARDSTOWN, SA, AUS, 5039

677 MS SHIRLEY ANNE KIRKMAN PO BOX 2005, BROOKSIDE CENTRE, QLD, AUS, 4053

677 MR MARK POTTER & MRS CHRISTA LOUISE POTTER <POTTER FAMILY SUPERFUND A/C> 25 PEPPERTREE DR, POINT COOK, VIC, AUS, 3030

678 MR GIOVANNANGELO FARINOLA 43 BELFAST STREET, HENLEY BEACH, SA, AUS, 5022

679 P A COULTER PTY LTD <COULTER SUPER FUND A/C> 101-105 WEST FYANS ST, NEWTOWN, VIC, AUS, 3220

680 BROAD BASED SYSTEMS PTY LTD 79 LYNDON RD, CAPALABA, QLD, AUS, 4157

681 MR JOHN EDWARD BERRY PO BOX 158, FERNTREE GULLY, VIC, AUS, 3156

682 MR DAVID JOHN SOUTHBY & MRS GLENDA SOUTHBY <SOUTHBY SUPER A/C> PO BOX 204, GEEBUNG, QLD, AUS, 4034

683 MR ANDREW DAVID GEORGE 75 AMAZON CCT, HELENSVALE, QLD, AUS, 4212

684 MR LANCE AMADIE MEANEY & MR DAVID COLIN MEANEY <AMADIE DIRECTORS S/FUND A/C> PO BOX 680, GLENELG, SA, AUS, 5045

685 MR THOMAS ELVEY 3 ADELAIDE TERRACE, EDWARDSTOWN, SA, AUS, 5039

686 GREENFIELD NOMINEES PTY LTD <SPRINGWOOD PROPERTY A/C> 30-36 ANN STREET, SURRY HILLS, NSW, AUS, 2010

687 KARL ISAK JOHANSSON 127 HENDERSON ROAD, SHELDON, QLD, AUS, 4157

688 MR HELFRIED RICHARD SCHRUF & MRS ROBYN YVONNE SCHRUF <HR & RY SCHRUF S/F NO2 A/C> 27 PALMCREST NORTH 178 PALM MEADOWS DRIVE, CARRARA, QLD, AUS, 4211

689 R H WELLS PTY LIMITED 20 GINDURRA AVENUE, CASTLE HILL, NSW, AUS, 2154

690 MS SARAH KATHLEEN LUCAS 18 TRINITY WAY, ANGLE VALE, SA, AUS, 5117

691 ROBERT ALLAN THREADGOLD 12 WHEATON ROAD, PLYMPTON, SA, AUS, 5038 0435298244

692 MS SUSAN JANE OSBOURNE & MR GREGORY VINCENT SHEEHAN <SUSAN OSBOURNE SF A/C> 28 ARGYLE ROAD, KEW, VIC, AUS, 3101
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693 MRS MARIA SAVERIA SIMONETTA 15 HENSON ST, SUMMER HILL, NSW, AUS, 2130

694 MRS KELLY DEAN CLEMENTS 5 DUCKWORTH CLOSE, BERWICK, VIC, AUS, 3806

695 MR PHILIP HAMILTON FULLER PO BOX 240, PADDINGTON, NSW, AUS, 2021

695 MR GRAHAM LLOYD TWARTZ & MS MARISE ANTOINETTE MILLEVOI <TWARTZ FAMILY A/C> 15 SEAVIEW ROAD, TENNYSON, SA, AUS, 5022

695 MR BARRY JOHN WELLS 23 FAIRFAX ROAD, WOOLLAMIA, NSW, AUS, 2540

695 MR DAVID MICHAEL GUNSTONE & MRS FLORENCE GUNSTONE 9 PICKERSGILL STREET, KINGS LANGLEY, NSW, AUS, 2147

696 MR LINDSAY ALFRED BROWN & MRS BEVERLEY JEAN BROWN <LA & BJ BROWN S/F A/C> 9 FARADAY COURT, GLEN WAVERLEY, VIC, AUS, 3150

697 MR RICHARD JOHN FRANK JENKINS 45 ARTHUR STREET, SEACLIFF PARK, SA, AUS, 5049

698 MR ROGER MORGAN 1/141 FLINDERS PARADE, SCARBOROUGH, QLD, AUS, 4020

699 MR WEI XIN LIANG 36 HARRISON AVE, EASTWOOD, NSW, AUS, 2122

700 WAINUI SUPERANNUATION FUND PTY LTD <WAINUI SUPER FUND A/C> PO BOX 5674, WAGGA WAGGA BC, NSW, AUS, 2650

701 THORESWAY PROPRIETARY LIMITED  49B FORD STREET, RINGWOOD, VIC, AUS, 3134

702 MR GRAEME JAMES PHILLIPS 124 KINGSFORD SMITH DR, MELBA, ACT, AUS, 2615

703 MR CHRISTOPHER JOHN TURNER 12 TERRIGAL RD, TERREY HILLS, NSW, AUS, 2084

704 MRS CHRISTOBEL MIRIAM HOEBEN 17 PLUNKETT ROAD, MOSMAN, NSW, AUS, 2088

705 MS ROSEMARY MIGNON GRUNDY 1/17 WARRINGAH ROAD, MOSMAN, NSW, AUS, 2088

706 MRS MEREDYTH SARAH 7 ACACIA AVENUE, LOCKLEYS, SA, AUS, 5032

707 MR SCOTT BRADLEY HAROLD SLATER & MRS RUTH ALISON SLATER 10 WOODSOME STREET, MOUNT LAWLEY, WA, AUS, 6050

708 PEMBERTON (LJB) PTY LTD <LORRAINE BOOTH SUP FUND A/C> UNIT 412 41 YORK STREET, COFFS HARBOUR, NSW, AUS, 2450

709 ORRGANICS PTY LTD <ORR SUPER FUND A/C> 6 KANA CRES, SLACKS CREEK, QLD, AUS, 4127

710 MS GAYLE LESLEY TURLEY 205/93 DIAGONAL RD, SOMENTON PARK, SA, AUS, 5044

711 LYNNE L MARTIN PTY LTD <LYNNE L MARTIN S/F A/C> 8 STEVENSON COURT, MOUNT ELIZA, VIC, AUS, 3930

711 MR JAG DEEPAK MALHOTRA 10 MARCUS ST, KINGS PARK, NSW, AUS, 2148

712 DON FELIX KING 4/3 NAGEL PLACE, DIANELLA, WA, AUS, 6059

713 ACEMAC PTY LIMITED <MAC SUPER A/C> 14 TANDERRA STREET, WAHROONGA, NSW, AUS, 2076

714 MR ROY ERNEST FULLER & MRS ANNA FULLER 90 BILLABONG ROAD, PARA HILLS, SA, AUS, 5096

715 MR WARWICK MALCOLM GILBERT & MRS NORMA HELEN GILBERT <GILCO HOLDINGS SUPER A/C> 51 ST ANDREWS CRESCENT, CARINDALE, QLD, AUS, 4152 07 3349 7401

716 MR RODNEY DOUGLAS HILL 38 PINNACLE CRESCENT, FLAGSTAFF HILL, SA, AUS, 5159

717 MR PHILIP WILLIAM LARKIN & MRS NATALIE DAWN LARKIN <LARKIN SUPER FUND A/C> 18 OLD PRINCES HIGHWAY, BATEMANS BAY, NSW, AUS, 2536

718 MR GRAEME JOHN PIKE & MRS MICHELE-ANNE PIKE <G J & M A PIKE S/F A/C> C/-PRAEMIUM S2 (S1714645- DPM) PO BOX 16167, COLLINS ST WEST, VIC, AUS, 8007

719 KINIMAKATKA PARTNERS PTY LTD <D R & P DECKERT S/F A/C> 23 CAMPBELL STREET, NHILL, VIC, AUS, 3418

720 MR ROBERT CHARLES JOHNSON 12 CARPENTER CRESCENT, WARRIEWOOD, NSW, AUS, 2102

721 MR JOHN PETER SLY & MRS FRABRIZIA MARIA CLAVISI-SLY <SLY S/F A/C> 261 DENDY STREET, BRIGHTON EAST, VIC, AUS, 3187

722 MR STUART DANIEL ANDREATTA 12 LENNOX ST, COLYTON, NSW, AUS, 2760

723 MCKEVITT INVESTMENTS PTY LTD <THE MCKEVITT FAMILY A/C> C/- PAS ADMIN 518832 GPO BOX 4718, MELBOURNE, VIC, AUS, 3001

724 PANDE PTY LTD <CAMERONS SF A/C> 4 DAWSON PL, TURRAMURRA, NSW, AUS, 2074

725 MR BENJAMIN ARTHUR JOHNSON 7 FAIRVIEW GROVE, GLEN IRIS, VIC, AUS, 3146

726 MRS PATRICIA HELEN PITMAN 19 DRESDEN STREET, SANDY BAY, TAS, AUS, 7005

727 LOCKSLEIGH PTY LTD <LOCKSLEIGH SF A/C> 225 PRINCES HIGHWAY, PORT FAIRY, VIC, AUS, 3284

728 MR JOHN NEED PO BOX 234, PORT DOUGLAS, QLD, AUS, 4877

729 MR PETER MICHAEL NIVEN 5978 CHANNEL HIGHWAY, GARDEN ISLAND CREEK, TAS, AUS, 7112

730 MS ERLINDA MANAOIS 30 ABLINGTON WAY, CARINDALE, QLD, AUS, 4152

731 MR LODIVICUS JOHANNES VAN EYK  88 MANNING DRIVE, CHURCHILL, VIC, AUS, 3842

731 MR TERRENCE JAMES DUNLEVEY & MRS SHEILA LORRAINE DUNLEVEY 7 YALE LANE, GOLDEN GROVE, SA, AUS, 5125

731 BUBALO & CO SUPERANNUATION FUND P/L <BUBALO FAMILY S/F A/C> PO BOX 1272, MONA VALE, NSW, AUS, 1660 02 9979 8502

731 MISS EVIN LORRAINE ROBERTS 5 TRAEGER CT, WOODCROFT, SA, AUS, 5162

732 MRS BERYL OLGA JENKINSON 4 IVY STREET, WAUCHOPE, NSW, AUS, 2446

733 INVIA CUSTODIAN PTY LIMITED <K V & S J PUXLEY A/C> C/- 1211762 GPO BOX 4595, MELBOURNE, VIC, AUS, 3001
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734 MRS JOAN HAZEL HYMANS 14 OULTON STREET, CAULFIELD NORTH, VIC, AUS, 3161

735 MRS GAEL TERESA GARTSIDE 6 GLORIA CRESCENT, RICHMOND HILL, NSW, AUS, 2480

736 CRAPP SUPER FUND PTY LTD <CRAPP SUPER FUND A/C> GPO BOX 9981, ADELAIDE, SA, AUS, 5001

737 MRS JULIETTE KIDMAN GRAETZ 28 THE PARKWAY, ABERFOYLE PARK, SA, AUS, 5159

738 GEORGE ALFRED WATLING 358 DIAGONAL RD, STURT, SA, AUS, 5047

739 MR ROHAN GORDON THOMPSON 5 BROWN STREET, EAST GEELONG, VIC, AUS, 3219

740 ROYCE NOMINEES PTY LTD 17 CANNING STREET, CARLTON, VIC, AUS, 3053 03 9859 3608

741 MR WARWICK GRAHAME MORROW & MRS KATHRYN MORROW PO BOX 8005, FLYNNS BEACH, NSW, AUS, 2444

742 EST PHYLLIS ISABEL HOLLAND PO BOX 1125, NEWPORT BEACH, NSW, AUS, 2106

743 MR MARTIN HEARLE PO BOX 1906, BUNBURY, WA, AUS, 6231

743 MR DALE BRENDON ELPHINSTONE <GRANDCHILDREN A/C> 141-143 WILSON STREET, BURNIE, TAS, AUS, 7320

744 MRS BARBARA ANN TRUMAN PO BOX 3011, WEST TAMWORTH, NSW, AUS, 2340

745 MRS MARGARET ELIZABETH LINFORD 28 EMERALD ST, FLAGSTAFF HILL, SA, AUS, 5159

746 MRS CINDY HEIN PO BOX 166, MURRAY BRIDGE, SA, AUS, 5253

747 MR MATTHEW ROLFE ANDERSON 22 GREYFRIAR PL, KELLYVILLE, NSW, AUS, 2155

747 MR JOHN GOODWIN PO BOX 65, WINSTON HILLS, NSW, AUS, 2153

748 MRS SHEILA LINDSAY HENDERSON 1 MILNE COURT MOWLL VILLAGE, CASTLE HILL, NSW, AUS, 2154

749 DR LYNN RAMONE LALOR 8 YALUMBA CLOSE, ELEEBANA, NSW, AUS, 2282

750 HUI KWONG LAU 17 ARRABRI AVENUE, JINDALEE, QLD, AUS, 4074

750 KELLY BROS PROPRIETARY LIMITED <SUPER FUND ACCOUNT> 21 CUMNOCK ST, JAMESTOWN, SA, AUS, 5491

751 MS KATHLEEN WONG 18 CURZON AVENUE, BATEAU BAY, NSW, AUS, 2261

752 PAMELA DAWN ALLEN 5 CARNEGIE CRESCENT, NETLEY, SA, AUS, 5037

753 P & M MOSELEY PTY LTD <MOSELEY PENSION FUND A/C> 26 GEORGE STREET, WYONG, NSW, AUS, 2259

753 MR ANDREW KENNETH JUETT 75 NORTHCOTE STREET, KILBURN, SA, AUS, 5084

754 MR ADRIAN JUETT 75 NORTHCOTE ST, KILBURN, SA, AUS, 5084

755 MR ALAN KING <KING & KIDS FAMILY A/C> PO BOX 1766, TOOWONG, QLD, AUS, 4066

756 MS EILEEN ELIZABETH AYRE 46 BIRDWOOD ST, PARKDALE, VIC, AUS, 3195

757 JANDETTE PTY LTD 49 AVALON PARADE, AVALON, NSW, AUS, 2107

758 MR ERIC CONAN GILLES & MRS LINA MARGHERITA GILLES <GILLES FAMILY S/F A/C> PO BOX 35, MONASH, SA, AUS, 5342

759 MS SHEENA MADALYN BENNETT 5 FORD ROAD, EMERALD, VIC, AUS, 3782

760 KAREN MAREE DE LAUTOUR 29 RUAMOANA PLACE OMOKOROA 3114 NEW ZEALAND, , , NZL, 

761 MR ANTHONY JOSEPH LOFTS 240 NAPIER STREET, STRATHMORE, VIC, AUS, 3041

761 MRS CORALIE ANNE HOLDING 71 ROSSER BVD, TORQUAY, VIC, AUS, 3228

762 MR PETER ALLAN WOODEN 24 SEMMENS ROAD, MCLAREN VALE, SA, AUS, 5171

763 MR GRAEME ROBERT SIMMONDS 54 BUDYAN ROAD, GRAYS POINT, NSW, AUS, 2232

764 MR ALLAN ROSS GREGORY 2032 PRINCE CHARLES ROAD OTTAWA ON K2A 3L1 CANADA, , , CAN, 

764 MRS SYLVIA LEADER PO BOX 113, ENGADINE, NSW, AUS, 2233 02 9639 6052

765 MR MATTHEW BRETT STAPLETON 21 SWALLOW LOOP, ORAN PARK, NSW, AUS, 2570

766 MR NORMAN WALTER AGNEW PO BOX 61, PORT VINCENT, SA, AUS, 5581

767 MS ALISON STRATFORD 175B HARRIS ROAD EAST TAMAKI AUCKLAND 2013 NEW ZEALAND, , , NZL, 

768 MRS MARJORY JOYCE WATTS 14/35 COLEMAN PARADE, EVANSTON PARK, SA, AUS, 5116 03 5725 3202

769 MRS TASNEEM BEGUM & MR KHADER MOHIUDDIN 11 TOMKO GROVE, PARKLEA, NSW, AUS, 2768

769 MRS AMY LOUISE JACOBS 31 SHORTLAND STREET, REDHEAD, NSW, AUS, 2290

769 MR GEOFFREY ROYCE ABBOTT & MRS BEVERLY ESTHER ABBOTT <GR & BE ABBOTT S/F A/C> 40 CAIRN ROAD, MCCRAE, VIC, AUS, 3938 03 59867715

769 DECLAST PTY LTD <TULLOCH SUPERANNUATION A/C> PO BOX 904, FYSHWICK, ACT, AUS, 2609

769 MR ANDREW JAMES BOWDEN PO BOX 998, SPIT JUNCTION, NSW, AUS, 2088

770 DR JAMES WAI MUN YUEN & MRS WAI KUAN YUEN 14 PRINCESS ROAD, CLAREMONT, WA, AUS, 6010

771 MRS MARGARET MCNICOLL & MR DAVID RAMSAY DELAMORE MCNICOLL <MARGIE MCNICOLL S/F A/C> 3 NOOAL STREET, NEWPORT, NSW, AUS, 2106
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772 MRS PAULINE EMILIE PHILLIPS 16 CONIGRAVE STREET, OAKLANDS PARK, SA, AUS, 5046

773 MR PHILIP DARRYL SARGENT & MR RONALD COLIN SARGENT <PHIL SARGENT S/F A/C> 14 JUMBUK ROAD, GOOLWA SOUTH, SA, AUS, 5214

774 SACKVILLE SUPERANNUATION PTY LTD <R & P SACKVILLE S/F A/C> 6 ROSSLYN STREET, BELLEVUE HILL, NSW, AUS, 2023

775 MRS GRACE FOON YUNG CHU 21 RUTHERFORD ROAD, VIEW BANK, VIC, AUS, 3084

776 OUR4SEASONS PTY LTD <THE SCHURER FAMILY SF A/C> PO BOX 251, BELAIR, SA, AUS, 5052

776 MR JAMES ALEXANDER STEWART PO BOX 669, WHYALLA, SA, AUS, 5600

777 LESLIE RAYMOND JACOBS 31 FORDINGBRIDGE RD, DAVOREN PARK, SA, AUS, 5113

778 FOXSTER PTY LTD <THE AIRLIE AVENUE PROP A/C> 40 KOOYONGKOOT ROAD, HAWTHORN, VIC, AUS, 3122

779 MR SHIXIN LIU 36 FINCH ST, NOTTING HILL, VIC, AUS, 3168

780 BOND STREET CUSTODIANS LIMITED <SMITK1 - D03045 A/C> GPO BOX 4067, SYDNEY, NSW, AUS, 2001

781 MR LESLIE MAKARUCHA 7 WICKHAM GROVE, STRATHMORE, VIC, AUS, 3041

782 MRS JENNIFER MARY JONES 9 PULLEINE AVENUE, NETHERBY, SA, AUS, 5062

783 STEPHEN YU 4 VIVYAN CLOSE DENISTONE EAST, , , AUS, 2112

784 PETER JOHN DARRAGH APT 115/71 RUISLIP ST, WEMBLEY, WA, AUS, 6014

785 MR HOLGER KRUSE & MRS ROSALIE JOY KRUSE 59 PANORAMA DRIVE, MILDURA, VIC, AUS, 3500

786 MR JEFFREY GILCHRIST FULLER & MRS ROBYN ANNETTE FULLER 6 MAGNOLIA WAY, PAYNESVILLE, VIC, AUS, 3880

787 MR MICHAEL ZABALA 541 FREDERICKSFIELD ROAD, HOME HILL, QLD, AUS, 4806

788 MR ANDREW JOSEPH WARNOCK 21 SOUTHVIEW CRES, CARINDALE, QLD, AUS, 4152

789 MR JOSEPH CHI CHIU HO & MRS LORETTA PING PING HO PO BOX 1426, DARWIN, NT, AUS, 0801

789 DR GORDON BRADLEY ELKINGTON 41 HOLMES STREET, TURRAMURRA, NSW, AUS, 2074

790 MEAKIN SUPER PTY LTD <MEAKIN SUPER FUND A/C> PO BOX 868, NOOSA HEADS, QLD, AUS, 4567

791 BOXUS INVESTMENTS PTY LTD PO BOX 4034, MOUNT ELIZA, VIC, AUS, 3930

792 MRS ANNETTE BRACHMANIS 6 DOWNLAND SQUARE, AVONDALE HEIGHTS, VIC, AUS, 3034

793 MRS RENE COLEBATCH 7 VAUXHALL STREET, ERINDALE, SA, AUS, 5066

794 MR PETER BRODRIBB 14 THE GROVE, DULWICH, SA, AUS, 5065

795 DAVART PTY LTD <THE CAIN SUPER FUND A/C> PO BOX 7888, TOOWOOMBA MC, QLD, AUS, 4352

796 MR JOHN PHILIP LAHEY 9 EDDYSTONE ROAD, CORINDA, QLD, AUS, 4075

797 MR ROSARIO CATANZARITI 105 OWEN DIXON DRIVE, EVATT, ACT, AUS, 2617

798 MR PHILIP ROSS HARPER 8 ALBION STREET, WINDSOR GARDENS, SA, AUS, 5087

799 MRS ANN BRODIE BROUGHTON & MS NATALIE ANN BROUGHTON <BRODIE SF A/C> 40 JUSTICE KELLY ST, FORDE, ACT, AUS, 2914

800 MR MICHAEL ANDREW FERNIE 230 REPATRIATION ROAD, PICKERING BROOK, WA, AUS, 6076

801 ADHD INVESTMENTS PTY LTD <ALEXANDER SUPERFUND A/C> PO BOX 896, LUTWYCHE, QLD, AUS, 4030

802 MR DAVID LAWRENCE MUDFORD & MRS SANDRA JOY MUDFORD <D & S MUDFORD SUPERFUND A/C> 3 KINGS PARK WAY, DUBBO, NSW, AUS, 2830

803 MRS CHRISTINE SUSANTO 8 PIONEER CLOSE, VERMONT SOUTH, VIC, AUS, 3133

804 MR PETER SHOTTON 7/66 DALTON STREET, KIPPA RING, QLD, AUS, 4021

805 MR GEORGE PETER GASTEEN 10 OAKWOOD COURT, HEATHFIELD, SA, AUS, 5153

806 MR DAVID JOHN BURNS & MRS JUDITH MARGARET BURNS <D & J BURNS S/F A/C> 48 CLYDESDALE WAY, HIGHTON, VIC, AUS, 3216

807 MISS TIFFANY LAU UNIT 315 402-420 PACIFIC HWY, CROWS NEST, NSW, AUS, 2065

808 CAPRARA INVESTMENTS PTY LTD <CAPRARA SUPER FUND A/C> 17 GAY STREET, MORWELL, VIC, AUS, 3840

809 MR ANTHONY CARL REID 21 TENKATE DRIVE, LITTLE MOUNTAIN, QLD, AUS, 4551

810 MISS TALIA LOUISE GRIECO 36 COCHRANE STREET, PADDINGTON, QLD, AUS, 4064

810 MR GRAEME RODERICK MCLEOD & MRS RUTH OLIVIA MCLEOD RMB 46 BROOKMAN ROAD, MEADOWS, SA, AUS, 5201

810 MR HEDLEY JOHN WETHERALL & MRS PAULINE MARGARET WETHERALL PO BOX 352, BALWYN, VIC, AUS, 3103

810 MR JOHN MCCALLUM BEHENNA & MRS BARBARA JOAN BEHENNA <BEHENNA FAMILY SUPER A/C> PO BOX 9981, ADELAIDE, SA, AUS, 5000

810 KK TECHNICAL SERVICES PTY LTD <THE KK SUPERANNUATION A/C> 240 PRINCE CHARLES PARADE, KURNELL, NSW, AUS, 2231

810 MR THEO FRIEDRICH WEINMANN & MRS JEANNE KATHLEEN WEINMANN <THEO WEINMANN SUPER A/C> 3 CHAMBERLAIN ROAD, MYPOLONGA, SA, AUS, 5254 0885354065

810 CHOCALART PTY LTD <THE WOODVALE S/FUND A/C> 30 BRUCEDALE AVENUE, EPPING, NSW, AUS, 2121

810 MR NEVILLE KEITH GUEST 43 TOMBONDA ROAD, MURWILLUMBAH, NSW, AUS, 2484
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810 MR KENNETH DON SELLICK & MRS MARGARET PATRICIA SELLICK 12 KEATS GROVE, FULHAM GARDENS, SA, AUS, 5024

810 MR TADEUSZ JABLONSKI 36 JANDA STREET, ROBERTSON, QLD, AUS, 4109

810 MRS ELAINE ALEXANDRA SERISIER 20 FULJAMES LANE, NEW FARM, QLD, AUS, 4005

810 MRS JACQUELINE VERA SAMPSON LOT 13/336 LOWLANDS ROAD, SERPENTINE, WA, AUS, 6125

810 MRS RUTH HAYWARD 83 TEMPE CRES, GOOGONG, NSW, AUS, 2620

811 RYSZARD FRANCIS DABEK & JODIE MICHELLE BALL UNCLE RAY TESTAMENTARY TRUST 22 ALBERT STREET, PETERSHAM, NSW, AUS, 2029

812 MRS JULIE DIANNE FORGAN PO BOX 2889, MOUNT GAMBIER, SA, AUS, 5290

813 FREDERICK FRANCIS BUCKLEY 17 MUNILLA AVE, FAIRVIEW PARK, SA, AUS, 5126

814 EARLYBIRD HOLDINGS PTY LTD <EARLYBIRD HOLDINGS SUPER A/C> UNIT 7 17 LANG STREET, MOSMAN, NSW, AUS, 2088

815 MR NEVILLE JOHN AMERY & MRS DOROTHY MARGARET AMERY 1 ILUKA DRIVE, SHEPPARTON NORTH, VIC, AUS, 3631

816 MRS JENNIFER JUNE MESELDZIJA 58 PARTRIDGE ST, GLENELG SOUTH, SA, AUS, 5045

817 MR NORMAN ANDREWS & MRS LORRAINE ANDREWS <ETTARINE SUPERFUND A/C> 25 EASTERN ROAD, BENDIGO, VIC, AUS, 3550

817 J E W INVESTMENTS PTY LTD GPO BOX 1360, ADELAIDE, SA, AUS, 5001

818 MRS MARGARET LAUREL BELCHAMBER 18 FREEMAN AVENUE, TRANMERE, SA, AUS, 5073

819 MR KURT MARDER 71A WOODLANDS AVENUE, LUGARNO, NSW, AUS, 2210

820 MS ELIZABETH KAY RAYMOND PO BOX 1117, STIRLING, SA, AUS, 5152

821 MR MARK LAWRENCE BENSON 3 LILLIMUR AVENUE, MORPHETT VALE, SA, AUS, 5162

822 EST CAROLINE MARGARET GROVER C/- STEPHANIE GREENIDGE 3 BARWING COURT, ALBANY CREEK, QLD, AUS, 4035

823 MR CHRISTOPHER BRYCE SIM 205 GOSFORD ROAD, ADAMSTOWN, NSW, AUS, 2289

824 WOLODYMYR SLOBODIAN 302 TAPLEYS HILL ROAD SEATON PARK, , , AUS, 5023

825 MR RAYMOND MICHAEL FARLEY & MRS GWENDA ELAINE FARLEY <R & G FARLEY SF A/C> 8 KNOLLBROOK CL, HIGHTON, VIC, AUS, 3216 0352441239

826 MRS LYNETTE JOY CASEY 48 MORANG AVENUE, TEMPLESTOWE LOWER, VIC, AUS, 3107

827 MR JEFFREY DAVID MILLAR 807 KOONWARRA-INVERLOCH ROAD, LEONGATHA SOUTH, VIC, AUS, 3953

828 MR PHILLIP ANTHONY BEAMES 20 SUNNYMEADE DRIVE, ABERFOYLE PARK, SA, AUS, 5159

829 MR GORDON HOGARTH & MR DAVID JAMES HAWKER & MRS JULIE ANN COLLIS <AH & RJ HAWKER BLOODLINE A/C> PO BOX 461, ISLE OF CAPRI, QLD, AUS, 4217

830 AUCTOR NOMINEES PTY LTD <BETTY AND BARRY FAMILY A/C> 124 VICTORIA ROAD, HAWTHORN EAST, VIC, AUS, 3123

831 MRS LYNETTE JOY WHITE 136 TUCKETTS ROAD, MOUNT MACEDON, VIC, AUS, 3441

832 MS ANNA NATASHA MARGHANITA DA CRUZ PO BOX 341, ANNANDALE, NSW, AUS, 2038

832 MR DANIEL LASHFORD PO BOX 586, HURSTBRIDGE, VIC, AUS, 3099

833 MRS ELIZABETH ADELAIDE COOK 14 MURESK STREET, FARRER, ACT, AUS, 2607 0262865721

834 MRS PAULINE ROBEY UNIT 7 93 FLAXMILL ROAD, MORPHETT VALE, SA, AUS, 5162

834 MS CHRISTINE NOEL HOSKING PO BOX 853 KERI KERRI FAR NORTH NEW ZEALAND, , , NZL, 

835 MR JAMES HATTON MILLER SYMONS 2 TENNYSON HEIGHTS COURT, TENNYSON, SA, AUS, 5022

836 MR MALCOLM TALBOT CROCKER & MS LYNETTE AILEEN BOWMAN <MT CROCKER FAMILY WILL A/C> CROCHDANTIGH, MUCKADILLA, QLD, AUS, 4461

837 MR MARK ASHLEY BIGGS 62 SUNNYBROOK AVE, WARRAGUL, VIC, AUS, 3820

838 MR JASON MICHAEL HALL PO BOX 5830, TOWNSVILLE, QLD, AUS, 4810

839 JAMES KANE NOMINEES PTY LTD 8 COOLIBAH AVENUE, KENSINGTON GARDENS, SA, AUS, 5068

840 RIVERSIDE LAKE PTY LTD <H & I STARCKJOHANN S/F A/C> 18 OAK STREET, OAK BEACH, QLD, AUS, 4877

841 L & J HARRIS PTY LTD <E S HARRIS & CO P/L S/F A/C> 18 STEPHENS STREET, WARRNAMBOOL, VIC, AUS, 3280

841 RYDL INVESTMENTS PTY LTD <RYDL FAMILY S/F A/C> 14 LESLIE ROAD, GLENBROOK, NSW, AUS, 2773

841 MR DAVID ARNOLD MEADOWCROFT & MRS LORRAINE CORRIS MEADOWCROFT 5 ASCOT PLACE, ASCOT, WA, AUS, 6104

842 MR PHILIP SEDDON GREY & MRS JENNIFER GWENYTH GREY <NO 2 A/C> PO BOX 71, MOSS VALE, NSW, AUS, 2577

843 MR ALAN GEORGE FRETTINGHAM 23 MONS STREET, RUSSELL LEA, NSW, AUS, 2046

844 PENMAN SUPER CO PTY LTD <HOGAN SUPER FUND A/C> 16 LILIAN STREET, BULLEEN, VIC, AUS, 3105 039819 9309

845 MR KEVIN GEORGE OSBORN & MRS HELEN ROSEMARY OSBORN <OSBORN FAMILY S/F A/C> C/- SUPERGUARDIAN GPO BOX 1215, ADELAIDE, SA, AUS, 5001

846 MRS HAZEL ERICA FEENEY 12 GLENROY AVENUE, BEAUMONT, SA, AUS, 5066

847 MRS HELEN MARGARET WEX 10 SPRAKE DR, MARYBOROUGH, QLD, AUS, 4650

848 UNION OFFSET SUPERANNUATION (ACT) PTY LIMITED <UNION OFFSET CO SF A/C> PO BOX 4171, MANUKA, ACT, AUS, 2603
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849 MR GERARD ANTHONY MICHAELS 19 BURNHAM AVENUE, MYRTLE BANK, SA, AUS, 5064

850 MR PHILIP JOHN SMITH <SMITH FAMILY A/C> PO BOX 146 WHANGAREI NEW ZEALAND, , , NZL, 

851 MR RICHARD GLEN ORR & MRS DONNA MAREE ORR 43 MARGATE STREET, RAMSGATE, NSW, AUS, 2217

852 MR ROBERT REGINALD SIMMONS 77 ROPER RD, MURRAY BRIDGE, SA, AUS, 5253

852 MR THOMAS TANG & MRS IRIS TANG 47 GLENUNGA AVENUE, GLENUNGA, SA, AUS, 5064

852 MR WALDEMAR PLACEK 58 CAPRERA ROAD, NORTHMEAD, NSW, AUS, 2152 0414636076

852 MR WARRICK WILLIAM ARMSTRONG 25 INNISFREE DRIVE, WEST WODONGA, VIC, AUS, 3690

852 MRS AUDREY PENN MADDEN PO BOX 114, LINDISFARNE, TAS, AUS, 7015

852 MRS BARBARA JOAN BEHENNA 78 HENLEY BEACH ROAD, HENLEY BEACH, SA, AUS, 5022

852 MR WAYNE SCOBIE HAWKYARD & MRS PAMELA MARY HAWKYARD 39 MAX WALLACE DRIVE ASHLEY RD7 RANGIORA 7477 NEW ZEALAND, , , NZL, 

852 MR KEVIN LONGMUIR 10 TALOOMBI ST, CRONULLA, NSW, AUS, 2230

852 MR PETER JAMES FINDLAY 30 GLENHUNTLY DRIVE, FLAGSTAFF HILL, SA, AUS, 5159

852 MR PADDY HIGGINS PO BOX 508, GREENSBOROUGH, VIC, AUS, 3088

852 MRS KAREN ALLISON JAQUES-LUDLOW 14 WAITE ST, NORMAN PARK, QLD, AUS, 4170

852 MRS LORRAINE MICHELLE LONGMUIR 10 TALOOMBI STREET, CRONULLA, NSW, AUS, 2230

852 MRS RAFFAELLA TERESA METE 6 DAVID SMITH PLACE, KIAMA, NSW, AUS, 2533

852 MS LILLIAN NATIV 72 MACARTHUR PLACE NORTH, CARLTON, VIC, AUS, 3053

852 MS GIUDITTA ZIZI 36 FROGGATT STREET, TURNER, ACT, AUS, 2612

852 MRS SUSAN HEWISON CONDE 10 ARILLA RD, PYMBLE, NSW, AUS, 2073

852 N H B HOLDINGS PTY LIMITED <THE BUISMAN FAMILY S/F A/C> C/- MBP ADVISORY PTY LIMITED GPO BOX 132, SYDNEY, NSW, AUS, 2001

852 DR DINH HOANG NGUYEN & DR ANITA LUI <SUPER FUND A/C> 8 WATERVIEW STREET, PUTNEY, NSW, AUS, 2112

852 MRS LYNETTE MARY COX & MS LEANNE COX & MRS CHRISTINE ROBINSON <T & L COX SUPER FUND A/C> 8A CHURCH RD, CARRUM, VIC, AUS, 3197

852 MCDONNELL SWEENEY PTY LIMITED <SUPERANNUATION FUND A/C> 14 HART STREET, BALMAIN, NSW, AUS, 2041

852 MR ROBERT NICHOLLS TRUELOVE <TRUELOVE FAMILY S/F A/C> PO BOX 7, ILLABO, NSW, AUS, 2590

852 MAX AND USCHI PTY LTD <THE MAX & USCHI S/FUND A/C> 12 REGINALD STREET, COTTESLOE, WA, AUS, 6011

852 DRUMKILLY PTY LTD <THE DRUMKILLY S/F A/C> PO BOX 91, RIVERTON, SA, AUS, 5412

852 RP & CA SMITH SUPER PTY LTD <RP & CA SMITH S/FUND A/C> 21 MOOLOO ROAD, PIE CREEK, QLD, AUS, 4570

852 ZELENY PTY LTD <PZA SUPER FUND A/C> 13 SIESTA AVENUE, WEST BEACH, SA, AUS, 5024

852 MR LEIGH JAMES HISCOCK & MS NARELLE MARGARET MILLIGAN <NELLEE SUPERANNUATION A/C> 32 THIELE ROAD, MURRAY BRIDGE, SA, AUS, 5253

852 HILSTAIR PTY LTD <HILSTAIR SUPER FUND A/C> 4 GRANDVIEW STREET, MOONEE PONDS, VIC, AUS, 3039

852 MRS MADELAINE ANNE DEAVIN & MR ANDREW JAMES DEAVIN <FIRSBY SUPER FUND A/C> PO BOX 627, GYMEA, NSW, AUS, 2227

852 MR DOUGLAS ROSS MCCALLUM & MRS CLAUDIA LOUISE MCCALLUM <DR & CL MCCALLUM S/F A/C> 42 WATTLEBURY ROAD, LOWER MITCHAM, SA, AUS, 5062

852 MR JAMES JOSEPH GILLESPIE 30 YERRA COURT, NGUNNAWAL, ACT, AUS, 2913

852 MR JOHN EDWIN TABER PO BOX 982, ULLADULLA, NSW, AUS, 2539

852 MR JUAN CARLOS FUENTES PO BOX 259, FITZROY, VIC, AUS, 3065

852 MR BASIL GORDON TWINE 48 WAROONGA ROAD, NEDLANDS, WA, AUS, 6009

852 MR DAVID HAROLD LEIGH 22 ANDERSON STREET, SURREY HILLS, VIC, AUS, 3127

852 MR DAVID WILLIAMS 18 OXFORD PDE, PELICAN WATERS, QLD, AUS, 4551

852 DR NICOLAS LAURENCE MCKEVITT C/- PAS ADMIN 494603 GPO BOX 4718, MELBOURNE, VIC, AUS, 3001

853 PURCELL INVESTMENTS (Q) PTY LTD <PC STEREO P/L STF S/F A/C> PO BOX 2510, WELLINGTON POINT, QLD, AUS, 4160

854 BALAK PARK PTY LTD <BALAK PARK SUPER FUND A/C> 88 COOPERS AVENUE, LEABROOK, SA, AUS, 5068

855 MR DARREN CHRISTOPHER HAYWARD  4 LILY WAY, SKYE, VIC, AUS, 3977 03 9789 1470

856 NEASDEN PTY LTD <HALL FAMILY SUPER FUND A/C> PO BOX 3115, BATEHAVEN, NSW, AUS, 2536

857 MS GILLIAN OLIVE BOWMAN BAYS WATER RV UNIT 122 12-16 DURHAM STREET, GLENELG, SA, AUS, 5045

858 MR STEPHEN MICHAEL HAYWARD 8 WAYMOUTH AVENUE, GLANDORE, SA, AUS, 5037

859 MR ROY FREDRIQ WARD & MRS JEANETTE WARD <J WARD SUPER FUND A/C> GPO BOX 9981, ADELAIDE, SA, AUS, 5001

859 PERI-URBAN PTY LTD <SEMI-RURAL SUPER FUND A/C> C/- SUPERGUARDIAN GPO BOX 1215, ADELAIDE, SA, AUS, 5001

860 MR BRIAN LAWRENCE DAY & MRS LYNETTE DAY <BLD PENSION FUND A/C> 19 HUNTER ROAD, MOSMAN, NSW, AUS, 2088
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861 MR DAMIEN FRANCIS DE SOUZA & MRS MICHELLE ANNE DE SOUZA <M & D CONSULTING S/F A/C> 20 ASHFORD ROAD, CHERRYBROOK, NSW, AUS, 2126

862 MRS JILL FULLER PADMAN 63 YARRARA ROAD, WEST PYMBLE, NSW, AUS, 2073 94492217

863 KTA-TATOR PTY LTD <SCIENG SUPER FUND A/C> 2 NARNOO STREET, CHAPEL HILL, QLD, AUS, 4069 0419105030(PETER PEA

864 ILEPEACH PTY LTD <REEVES FAMILY S/F A/C> 45 BIRUBI ROAD, SPRINGDALE HEIGHTS, NSW, AUS, 2641

865 MRS CAROLE SANDRA HUTCHINSON 21 JUNGIRA STREET, HOWRAH, TAS, AUS, 7018

866 MS SHERYL HARVEY 53 NICOLLE DRIVE, MORPHETT VALE, SA, AUS, 5162

867 DEAN NOEL AND MERRILYN JOAN AYOUB PTY LTD <A C CEILINGS SUPER FUND A/C> 36 TIDWORTH CRESCENT, COLONEL LIGHT GARDENS, SA, AUS, 5041

868 MR GERALD PATRICK COUGHLIN PO BOX 54, WEST BEACH, SA, AUS, 5024

869 MRS MILLY ELKINGTON 41 HOLMES STREET, TURRAMURRA, NSW, AUS, 2074

870 MRS CAROL ANNE MASTERS 11 THE CRESCENT, LINLEY POINT, NSW, AUS, 2066

871 MRS BETTY BYRNE 24 SEABRAE APTS 77-79 MARINE PDE, REDCLIFFE, QLD, AUS, 4020

872 HENGRI PTY LTD <JEAN GERARD SMF A/C> PO BOX 160, BRUCE ROCK, WA, AUS, 6418

873 MR MERVYN ERIC SMITH 333 NORTH CREEK RD, SKENNARS HEAD, NSW, AUS, 2478 0266875417

874 WHARFEDALE PROPERTIES PTY LTD <EMSLEY REGULATED FUND  A/C> 33 ALTO AVENUE, CROYDON, VIC, AUS, 3136

875 JANKER PTY LTD <K F EUPENE SUPER FUND A/C> GPO BOX 1273, DARWIN, NT, AUS, 0801

876 MR CHRISTOPHER PETROU 61 SALISBURY CRESCENT, COLONEL LIGHT GARDENS, SA, AUS, 5041

877 MR DAVID ROSS CUMMING & MRS ANITA HEATHER JOY CUMMING <CUMMING S/FUND A/C> 4 MUSCAT PLACE, CARSELDINE, QLD, AUS, 4034

878 MR RICARDO JOSEPH BAILETTI UNIT 20 49 PEAKE TCE, WAIKERIE, SA, AUS, 5330

879 DESLEY DUNNE 302 AMBER CRESCENT, JIMBOOMBA, QLD, AUS, 4280

880 MR ZBIGNIEW OLESZEK & MRS HAZEL VIVIENNE OLESZEK <OLLKO NOMS SUPER FUND A/C> 11 FERNBANK COURT, KILSYTH, VIC, AUS, 3137

881 MRS MARIE FRANCES BRYKSY 9 TILBROOK AVENUE, CLARE, SA, AUS, 5453

882 PYNTOY NO 2 SUPER CO PTY LTD <PYNTOY ESTATE NO 2 S/F A/C> PO BOX 460, GOSFORD, NSW, AUS, 2250

883 MR ISITHA HASHAN WANNIARACHCHI 65 WAKLEY CRESCENT, WANTIRNA SOUTH, VIC, AUS, 3152

884 PLACKETT HOLDINGS PTY LTD <ROBERT PLACKETT S/F A/C> PO BOX 283, TOOGOOLAWAH, QLD, AUS, 4313

885 MR MALCOLM JAMES ROBINSON 8 FONTAINE STREET, STAFFORD HEIGHTS, QLD, AUS, 4053

886 MR WILLIAM JOSEPH MURRAY PO BOX 357, WHYALLA, SA, AUS, 5600

887 MR ARTURO BAZ U 66 94-100 FLORA ST, SUTHERLAND, NSW, AUS, 2232

888 MR FRIEND CLEGGETT & MRS JULIE ANNE CLEGGETT <F&JA CLEGGETT S/FUND A/C> 20 CANNAWIGARA ROAD, BORDERTOWN, SA, AUS, 5268

889 ERIC SHELLIM ELIJAH 105 BRAESIDE RD, GREYSTANES, NSW, AUS, 2145

890 MRS GLENDA ELAINE ROBINSON 34A SMITH ST, HEALESVILLE, VIC, AUS, 3777

891 MR RONALD OTTO WERNER 46 ANDERSON STREET, BARMERA, SA, AUS, 5345

892 MS DIANA PHILBEY PERKINS & MR KARMA LHENDUP BHUTIA <RUMTEK SUPER FUND A/C> PO BOX 1286, NARACOORTE, SA, AUS, 5271

892 RG BRIGHT PTY LTD <R G BRIGHT SUPER FUND A/C> PO BOX 7, BEECROFT, NSW, AUS, 2119

892 MR JOHN CHRISTOPHER GIBBIE UNIT 2 384 MARION RD, PLYMPTON, SA, AUS, 5038

892 MR GARY ROBERT WELSH & MRS SALLY KATHLEEN WELSH 2 PANKINA GROVE, MARION, SA, AUS, 5043

893 MS JULIA MARY FOUNTAIN & MR IAN ALEXANDER MCAULEY <JULIA FOUNTAIN S/F A/C> PO BOX 303, BALMAIN, NSW, AUS, 2041

894 MRS LESLEY ROSLYN ROCHE 2/43 TENNYSON STREET, SANDRINGHAM, VIC, AUS, 3191

895 KIOSSES NOMINEES PTY LTD <THE KD A/C> 23 CHILDERS STREET, NORTH ADELAIDE, SA, AUS, 5006

896 MR GEOFFREY ALLAN ASHCROFT & MRS CHERYL ELAINE ASHCROFT <ASHCROFT FAMILY S/FUND A/C> 27 CENTRAL ROAD, BEVERLY HILLS, NSW, AUS, 2209

897 SIROCCO CROSSLAND PTY LTD <SIROCCO CROSSLAND SF A/C> PO BOX 350, BUNBURY, WA, AUS, 6231

897 MR GEOFFREY HOWARD PARKER PO BOX 638, ASPLEY, QLD, AUS, 4034

898 MR JOHN JEWITT 94 CRIMEA STREET, PARRAMATTA, NSW, AUS, 2150 0287041989

899 ALLENDI PTY LTD PO BOX 857, GLENELG, SA, AUS, 5045

900 MRS WENDY ANNE TRIMMINGS PO BOX 153, BURWOOD, VIC, AUS, 3125

901 MRS PATRICIA ANNE EAST 52A STEVENS ST, ERMINGTON, NSW, AUS, 2115

901 MRS JENNIFER ANN GUBBINS 74 GRIFFITH STREET, PORT FAIRY, VIC, AUS, 3284

901 MRS BRENDA MARY JACOBS UNIT 42 27 MARINE AVENUE, PORT LINCOLN, SA, AUS, 5606 08 8682 8242

901 MR MARK ANTHONY ABADEE & MRS DIANA ABADEE <ABADEE FAMILY SUPERFUND A/C> 8A BURROWS STREET, BRIGHTON, VIC, AUS, 3186
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901 B & P THOMPSON (HOLDINGS) PTY LTD 16 PETER STREET, BANORA POINT, NSW, AUS, 2486

901 MR GLENN THOMAS MACKIE & MS ANNE MAREA MACKIE 65 GALATEA STREET, CHARLEVILLE, QLD, AUS, 4470

901 MR DAVID CREVOLA & MRS MARGARET JENNIFER CREVOLA PO BOX 298, MANSFIELD, QLD, AUS, 4122

901 MR DEREK MICHAEL PRICE & MRS PATRICIA LESLEY PRICE 1A STATION STREET, PYMBLE, NSW, AUS, 2073

902 PLAYER SERVICES PTY LTD 19 LAMBERT ROAD, JOSLIN, SA, AUS, 5070

903 MR PETER JOHN MEIER 39 SCRIVEN STREET, MOUNT CROSBY, QLD, AUS, 4306

904 MRS ROSLYN LORRAINE BULLOCK 22 FREESTONE WAY, WINDRADYNE, NSW, AUS, 2795

905 MR WILLIAM DAVID BAILLIEU 6 HAWKSBURN ROAD, SOUTH YARRA, VIC, AUS, 3141 03 98271586

906 KEN LAI PTY LTD <WYNOIRA SUPER FUND A/C> 38 MEREDITH STREET, STRATHFIELD, NSW, AUS, 2135

907 JANTZEN SUPERANNUATION PTY LTD <JANTZEN SUPER FUND A/C> 5A KERSLEY AVENUE, GLENGOWRIE, SA, AUS, 5044

908 MR ROBERT KEITH FREETH 20 WISHART STREET, TUMBY BAY, SA, AUS, 5605

908 MR ANDREW DONALD YOUNG 4 TORRENS STREET, LINDEN PARK, SA, AUS, 5065

909 EST JOAN MOYLE C/- JOHN BARRETT 2 WEMBLEY AVE, CHELTENHAM, VIC, AUS, 3192

910 MRS TARA WILSON 24 CHAPMAN ST, GLADESVILLE, NSW, AUS, 2111

910 MS JILLIAN ELIZABETH MYNARD 14 SEABROOK WAY, SEAFORD, VIC, AUS, 3198

911 JD & WL CLAY PTY LIMITED <JD & WL CLAY PL SF A/C> PO BOX 5006, WAGGA WAGGA, NSW, AUS, 2650 0269254228

911 MR PAUL EDGAR COREY <SUPER FUND A/C> 10 CRAIGLEA GARDENS, CARLINGFORD, NSW, AUS, 2118

912 MICALAGO PTY LTD <CAMPBELL SUPER FUND A/C> PO BOX 797, COTTESLOE, WA, AUS, 6011

913 MRS MEREDITH LILLIAN MABLESON  25 NORTH TCE, HIGHGATE, SA, AUS, 5063

914 BURELLI PTY LTD <THE AR & GT SEYMOUR S/F A/C> PO BOX 2266, CAIRNS, QLD, AUS, 4870

915 ARTIFEX PTY LIMITED <SUPER FUND A/C> PO BOX 490, NOWRA, NSW, AUS, 2541 02 44213142

916 BT PORTFOLIO SERVICES LIMITED <MRS MARGARET C LEE APP A/C> GPO BOX 2438, ADELAIDE, SA, AUS, 5001

917 MR GARRY BICKLEY 35 KENTISH ROAD, ELIZABETH DOWNS, SA, AUS, 5113

918 MR DAVID PARKER ROBINSON & MRS KAREN ELAINE ROBINSON 279 LILLYDALE ROAD, ALBANY, WA, AUS, 6330

919 MYROPA PTY LTD <MILLER & HILLS S/F A/C> 16 BRIDGE MEWS, WAIKIKI, WA, AUS, 6169

920 CARDAS SUPER FUND PTY LTD <THE TONY SMALLWOOD S/F A/C> 6/15-20 COOK ROAD, TAMBORINE MOUNTAIN, QLD, AUS, 4272

921 MR COLIN WAYNE ROWLANDS & MRS LYNNE ROWLANDS 290/192 PIGGABEEN ROAD, TWEED HEADS SOUTH, NSW, AUS, 2486

922 MR BRENTON WILLIAM MARTIN 3091 EDEN VALLEY RD, MOUNT PLEASANT, SA, AUS, 5235

923 MUNDAWEIRA PTY LIMITED <GUYMIL INVESTMENTS SUPER A/C> CARDROSS, GOULBURN, NSW, AUS, 2580

924 F N ENGINEERING PTY LTD <PETER ELLIOTT SUPERFUND A/C> 60 CASTLENAU STREET, CARINGBAH, NSW, AUS, 2229

925 MRS JEAN ELIZABETH TRUSCOTT 2 MORTON COURT, GLEN OSMOND, SA, AUS, 5064

926 ROBERT EDWARD KIRBY 3 COUNIHAN CT, TROTT PARK, SA, AUS, 5158

927 MR PETER FRANKLIN CRAIGIE PO BOX 22, LATROBE, TAS, AUS, 7307

928 MISS SHARON LESLEY ALEXANDER 1 FINEMORE CRESCENT THE HUMMOCK VIA, BUNDABERG, QLD, AUS, 4670

929 MR VINCENT ARCHIBALD GLENN & MR DAVID JONATHON GLENN EST JILLIAN MARY DRURY 85 PITMAN RD, WINDSOR GARDENS, SA, AUS, 5087

930 PJ & DW BOWEN NOMINEES PTY LTD <PETER & DAVID BOWEN S/F A/C> C/- MR D G SCOTT PO BOX 377, KENT TOWN DC, SA, AUS, 5071

931 YARRAWONGA PARK PTY LTD <YARRAWONGA PK PL R/FUND A/C> 27 JORDAN AVENUE, BONNY HILLS, NSW, AUS, 2445

932 MRS VANESSA TERRY 46A YANAGANG STREET, WATERFALL, NSW, AUS, 2233

933 MERRITIMA PTY LTD <MERRITIMA SUPER FUND A/C> PO BOX 331, WALKERVILLE, SA, AUS, 5081

934 MRS KAY MARJORIE RAYMOND UNIT 155 31 LEWIS RD, GLYNDE, SA, AUS, 5070

935 MS KAREN NICOLE RAYMOND 62 ALABAMA AVENUE, PROSPECT, SA, AUS, 5082

935 BENITA J MCGLASHAN PTY LTD <MCGLASHAN FAMILY SUPER A/C> PO BOX 1113, IRYMPLE, VIC, AUS, 3498

935 MISS GLYNNIS YOUNG 60 125 PARK RD, DUNDAS, NSW, AUS, 2117

936 MRS BEVERLEY MARY WESTERN 32 FADDEN CRESCENT, MIDDLE RIDGE, QLD, AUS, 4350

937 MRS SANDRA MAREE COOMER 14/ MCKELLAR CLOSE, POINT CLARE, NSW, AUS, 2250

938 MRS MARGARET MARY BELL 10 BALAMARA COURT, FRANKSTON SOUTH, VIC, AUS, 3199

939 TOLLGATE INVESTMENTS PTY LTD PO BOX 20, KENSINGTON PARK, SA, AUS, 5068 08 8332 2666

940 MRS HELEN SUSAN HEAD 4 KOOYONG STREET, PYMBLE, NSW, AUS, 2073
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941 GINGER RAM PTY LTD <GERRAND FAMILY ACCOUNT> 48 TRYON ROAD, LINDFIELD, NSW, AUS, 2070

942 FRISCO HOLDINGS PTY LTD <JOHNSTON FAMILY S/F A/C> GPO BOX 9981, ADELAIDE, SA, AUS, 5001

943 MS ANKA KUZMANOVIC UNIT 501 31 ATCHISON ST, WOLLONGONG, NSW, AUS, 2500

944 MS LINDA LORRAINE PHELPS & MS ELSIE JENNIE PHELPS PO BOX 965, ELANORA, QLD, AUS, 4221

945 JARDINE LARA PTY LTD <JARDINE FAMILY S/F A/C> C/- THE HOPKINS GROUP GPO BOX 4347, MELBOURNE, VIC, AUS, 3001

946 ALLAN TODD HOLDINGS PTY LTD <ALLAN TODD SUPER FUND A/C> PO BOX 888, BIGGERA WATERS, QLD, AUS, 4216

947 MRS KIM TERESE GRIFFITHS & MRS KAREN MAREE HAMILTON & MRS MAUREEN BOOTLE <BOOTLE SUPER A/C> PO BOX 24, NARROMINE, NSW, AUS, 2821

948 MR DAVID ANDREW PLEWS & MRS SIMONE ANNE PLEWS 37 KALINDA DRIVE, PORT MACQUARIE, NSW, AUS, 2444

949 MR MICHAEL FIELD PO BOX 6035 PLAZA, COFFS HARBOUR, NSW, AUS, 2450 04 1126 4386

950 COLONIAL FIRST STATE INV LTD <3586276 J GIARRUSSO A/C> PO BOX 8272, PERTH BC, WA, AUS, 6849

951 MRS HOLLY ELISABETH DILLON 857 YANGAN KILLARNEY RD, DANDEROO, QLD, AUS, 4370

952 MR BARRY DOWLING HILL & MRS MARGARET JOAN HILL <HILL SUPER FUND A/C> PO BOX 305, KENMORE, QLD, AUS, 4069

952 MARTIN NEWLAND NOMINEES PTY LTD <NEWLAND SUPER FUND A/C> 5 CHURCHER STREET, THORNGATE, SA, AUS, 5082

953 MRS DIANNE ANELA HULL 22 COLEMAN PARADE, EVANSTON PARK, SA, AUS, 5116

954 JASA PTY LTD <HADDRICK SUPER FUND A/C> 5 KEITH RD, BLACKWOOD, SA, AUS, 5051

955 SYDHILL NOMINEES PTY LTD PO BOX 847, ARMIDALE, NSW, AUS, 2350

956 MRS KAYE RUTH GIBLETT 2 THE CRESSENT STREET, MAFFRA, VIC, AUS, 3860

957 MR CARL BEHM 27 SANDALWOOD DRIVE, YAMANTO, QLD, AUS, 4305

958 D G STOCK NOMINEES PTY LTD <D G STOCK FAMILY A/C> PO BOX 372, CAMPBELLTOWN, SA, AUS, 5074

959 MRS GEORGINA SARAH HARKIN 180 DRYLAKES RD, ALLANSFORD, VIC, AUS, 3277

960 MR PETER GORDON DOWNIE & MRS CHRISTINE BRENDA DOWNIE <DOWNIE SUPER FUND A/C> 31 TRAFALGAR VALE AVENUE, WELLINGTON POINT, QLD, AUS, 4160

960 MR ASHLEY NORMAN JESSEN & MRS NICOLE TRACEY JESSEN <A & N JESSEN SUPERFUND A/C> PO BOX 31, BAULKHAM HILLS, NSW, AUS, 1755

960 MR DONALD SALTZ 3842 LEGATION STREET N W WASHINGTON DC 20015 UNITED STATES, , , USA, 

960 MR EVERARD FIGUEIREDO & MRS SONYA FIGUEIREDO 60 TYRRELL CIRCUIT, KALEEN, ACT, AUS, 2617

961 MR MARIO GERACE 26 CLARKE COURT, WHEELERS HILL, VIC, AUS, 3150

962 MR JEFFREY WILLIAM VINCENT 72 WINDEBANKS ROAD, HAPPY VALLEY, SA, AUS, 5159

963 MR ANIL PARMAR 23 RAFTER CRESCENT, ABBOTSBURY, NSW, AUS, 2176

964 MR LAWRENCE ROBERT POOLE 45 SLATER COURT, KARDINYA, WA, AUS, 6163

964 MR WAYNE BARTON PO BOX 861, NORMANVILLE, SA, AUS, 5204

965 NOSWAD SERVICES PTY LTD <DAWSON FAMILY SUPERFUND A/C> PO BOX 341, SAN REMO, VIC, AUS, 3925

966 MR GARY WAYNE DENSON UNIT 1801 39 PARK ST, SOUTH MELBOURNE, VIC, AUS, 3205

967 MR ANTHONY ROGER PARKER 52 FOWLER STREET, SEAVIEW DOWNS, SA, AUS, 5049

968 NOEL THOMAS EVERDING 228 EKIBIN RD E, TARRAGINDI, QLD, AUS, 4121

969 CLARKE SUPERANNUATION NOMINEES PTY LTD C/- DR R H CLARKE PO BOX 4029, NORWOOD SOUTH, SA, AUS, 5067

970 MRS ELEANOR NGAIRE TEESDALE-SMITH 60 CHELTENHAM STREET, MALVERN, SA, AUS, 5061

970 MRS CAROLYN JOY MINNIKIN PO BOX 770, MOFFAT BEACH, QLD, AUS, 4551 07 5491 1221

971 MR JAMES RONALD SYMON PELICAN POINT BOWNA PARK DRIVE, TABLE TOP, NSW, AUS, 2640

972 MR DAVID JOHN FINCH & MRS KYM MAREE FINCH - <FINCH SUPER FUND A/C> 14/57 GRAND PARADE, PARREARRA, QLD, AUS, 4575

973 MR BARRY KENNETH MORRIS & MRS DENISE VERONICA MORRIS <BARDEN SUPER FUND A/C> 20 BURKE STREET, OATLEY, NSW, AUS, 2223

973 MR ROBERT GEORGE PARKEN PO BOX 41, ASHBOURNE, SA, AUS, 5157

974 MS GRACE ROBERTSON CARSON 15 ROSEDALE DRIVE BAILLIESTON GLASGOW G69 7NP UK, , , GBR, 

975 WOODMOUNT PTY LTD <WOODLANDS FAMILY A/C> PO BOX 173, DUNWICH, QLD, AUS, 4183

976 ANNE MINUZZO 21 WONOKA STREET, EDEN HILLS, SA, AUS, 5050

977 PUBLIC TRUSTEE <MALCOLM CARL ROEDIGER A/C> GPO BOX 1338, ADELAIDE, SA, AUS, 5001

978 MR JEFFREY R REYNOLDS 29 BARNABAS CRESCENT, CHRISTIE DOWNS, SA, AUS, 5164

979 MR JAMES HENRY RUNDLE 16 BALMORAL CRESCENT, MONT ALBERT, VIC, AUS, 3127 03 9890 9756

980 MELITA SUPER PTY LTD <MELITA SUPER FUND A/C> ALABAKIS ACCOUNTANTS SUITE 810 LEVEL 8 2 QUEEN STREET, MELBOURNE, VIC, AUS, 3000

981 MJKJ PTY LTD <PAGE SUPER FUND A/C> PO BOX 6085, MAROOCHYDORE BC, QLD, AUS, 4558
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982 MRS CYNTHIA JANICE SCHEBELLA 11 STRATHOAK CRESCENT, STRATHALBYN, SA, AUS, 5255

983 MR JASON KEAN TEIK QUAH 8 CAMBRIDGE ST, BRIGHTON EAST, VIC, AUS, 3187

984 MRS JENNIFER JOAN LE LIEVRE 43 PARKLANDS CRESCENT, REYNELLA, SA, AUS, 5161

985 ANASTASIS P THOMA 98 KINGSTON AVENUE, MELROSE PARK, SA, AUS, 5039

986 DR SUSAN TRIDGELL 26 CARSTENSZ STREET, GRIFFITH, ACT, AUS, 2603

987 YOKKINE PASCAL 47 PERKINS AVENUE, ENFIELD, SA, AUS, 5085

988 MR ALAN DESMOND RICH 18 RAWLINGS AVENUE, FLINDERS PARK, SA, AUS, 5025

989 DR MUSHTAQ AHMAD MALIK 22A EMERSTAN DRIVE, CASTLE COVE, NSW, AUS, 2069

990 CORNU COPIA PASTORAL COMPANY PTY LTD PO BOX 8, REDHILL, SA, AUS, 5521

990 MRS GWYNETH ANNE CAMPBELL & MR BRUCE CAMPBELL <ANNE CAMPBELL SUPER A/C> 2 GLYNDON AVENUE, BRIGHTON, VIC, AUS, 3186

990 CAROLE E JENKINS & ASSOCIATES PTY LTD <JENKINS SUPER FUND A/C> UNIT 33 16-18 FRAZER STREET, COLLAROY, NSW, AUS, 2097

991 ROBERT RUSSELL HUNTER 25 RUTENE ROAD KAITI GISBORNE 4010 NEW ZEALAND, , , NZL, 

991 MR RICHARD ALLAN MEEK & MR DARREN JOHN TAYLOR 167 LUTZOW STREET, TARRAGINDI, QLD, AUS, 4121

991 MR ROBERT ANTHONY ALFRED MADDEN 62 KILDARE STREET, BENSVILLE, NSW, AUS, 2251

991 MRS ALISON JEANETTE MCGLASHAN 8 KRUSE PLACE, THE GAP, QLD, AUS, 4061

991 MR NICHOLAS GEORGE LONICK 6 FIRST AVENUE, WOODBRIDGE, WA, AUS, 6056

991 MR COLIN WILLIAM SAMUELS 62 LYNDON ROAD, CAPALABA, QLD, AUS, 4157

991 MR CRAIG TERRANCE HOOPER 83 ST GEORGES ROAD, TRARALGON, VIC, AUS, 3844

991 MR GARY CRONIN & MRS ROSLYN DAPHNE CRONIN 6 HAMMOND AVE, CROYDON, NSW, AUS, 2132

992 MS NICOLE MARTIN 13 ABUKLEA ST, WILSTON, QLD, AUS, 4051

993 DANICA RUSOV 38 JOHN STREET, ASCOT PARK, SA, AUS, 5043

994 MRS TANYA JECKELN 82 DUNEBA DRIVE, WESTLEIGH, NSW, AUS, 2120

994 MR MICHAEL JOHN FREEMAN UNIT 155 2 MELODY COURT, WARANA, QLD, AUS, 4575

994 MR NAM FATT VOON & MS CHOON FONG CHIEH <HOH SUPERANNUATION FUND A/C> 11 RIMINGTON AVENUE, KEW, VIC, AUS, 3101

994 GIRARD PTY LTD <PYMBLE A/C> 409 SLOPES ROAD, THE SLOPES, NSW, AUS, 2754

995 MR RICHARD ANTHONY BOYER 39 SANDISON TCE, GLENELG NORTH, SA, AUS, 5045

996 TOMASZ J KOWALSKI 126 SHEPHERDS HILL RD, BELLEVUE HEIGHTS, SA, AUS, 5050

997 MR GORDON JAMES JOHNSTON 33/27 PEARSON DRIVE, SUCCESS, WA, AUS, 6164

998 MR GARY WILLIAM MAGGS 28 BANDON TERRACE, MARINO, SA, AUS, 5049

999 MRS JUNE LESLEY HERBERT 33 DRAKE AVENUE, CARINGBAH, NSW, AUS, 2229

1000 YVONNE LORRAINE PETTINELLA 14 RIDDELL STREET NORTH DANDENONG, , , AUS, 3175

1000 ROBIN EDEN 7 ILUKA AVE, MANLY, NSW, AUS, 2095

Data from OSCAR
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Mobile Fax Email

jhomewood@acewaste.com.au

rhl@hill-ling.com

dale@efcgroup.com.au

tezmurphy@gmail.com

rhl@hill-ling.com

0262514404/041962513 lutonpl@ozemail.com.au

0419560539-GREG greg.shalit@bigpond.copm

corporateactions@hsbc.com.au

alanbignell@hotmail.com

mana05te@gmail.com

tomdanjono@bigpond.com

lynnes@zanacorp.com.au

dale@efcgroup.com.au

aspandrio@bigpond.com

frank.cooper2@gmail.com

paulwyk017@gmail.com

mbuckley@vantage.com.au

paul@pfmorton.com

bookstamper88@gmail.com

0418259609 kdwyer@emgpl.com.au

usaussies1@hotmail.com

woolkenc@gmail.com

phowells@live.com.au

david.iverach@transfield.com.au

0419560539-GREG greg.shalit@bigpond.com

eimpey@bigpond.net.au

cc.bob@hotmail.com

rhl@hill-ling.com

rhl@hill-ling.com

lutonpl@ozemail.com.au

HILLS LIMITED
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jas38simers@yahoo.com

huier170117@gmail.com

0431068940 martinduncan@hotmail.com

mark@hill-ling.com

chpyhong@bigpond.com

scott_bowen@hotmail.com

greg.shalit@bigpond.com

cowenp@netspace.net.au

reservation@forestgatecottages.com.au

connellthomas349@gmail.com

akedake555@gmail.com

yonghuaxi@yeah.net

gregk32@hotmail.com

0297432582 leocurcuruto@hotmail.com

herbjanuba@gmail.com

raycarless@me.com

cambwood2@gmail.com

coac_share_registry_notification@jpmorgan.com

ml.lhopkins@bigpond.com

bruceralston@bigpond.com

0404160319

jackboghos@gmail.com

jckmak@hotmail.com

0414699848 don.norman@bigpond.com

maddynicholls@gmail.com

dpoll25@optusnet.com.au

dprevot@bigpond.com

ted.margi@bigpond.com

maddynicholls@gmail.com

dowe4172@bigpond.net.au

lugsmobile@hotmail.com

woolkenc@gmail.com
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johns_ontj@yahoo.co.in

mastino@netspace.net.au

mrpaulmerlo@yahoo.com.au

mark@hill-ling.com

gregk32@hotmail.com

0419777811 wmurphy6@bigpond.net.au

forjellybean@hotmail.com

asx.contracts@craigsip.com

accoladedata@psl.com.au

phowells@live.com.au

corporateactions.australianz@citi.com

con.constanti@gmail.com

peterraphael@iprimus.com.au

srw55@live.com

peterroach@bigpond.com

radom@chem.usyd.edu.au

jandonq@gmail.com

franklevin@hotmail.com

gary.savage@gerardprivate.com.au

thefalks1@bigpond.com

achoon1955@gmail.com

ijwetti@bigpond.com

chris@beyogroup.com.au
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0424736586 bobbybaa@optusnet.com.au

mborder@petain.com.au

fredwittmer@bigpond.com

stan_weeks@hotmail.com

heinz.s@zoho.com

0488450124 r.whetstone@icloud.com

custodian@netwealth.com.au

stewiedogg4@outlook.com

eflar93@gmail.com

leocurcuruto@hotmail.com

pwdonovan@hotmail.com

ponderos@bigpond.net.au

rhl@hill-ling.com

simon.p.clayson@gmail.com

janejeff@bigpond.com

marwedel@bigpond.net.au

chpyhong@bigpond.com

sharestuff@bigpond.com

gleesonbob@bigpond.com

corporateactions@superhero.com.au

kelash31@gmail.com

langmaid@ace.net.au

ndaniel@taylorcollison.com.au

mckung18@hotmail.com

bennett2069@yahoo.com.au

elderneil36@gmail.com

dmcallan@gmail.com

herbjanuba@gmail.com

jasbyrne63@gmail.com

symes007@bigpond.com

achoon1955@gmail.com

0407688351(RONALD) rksarg@bigpond.net.au

mary.may@optusnet.com.au
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oletang45@gmail.com

arnettb8@bigpond.com

nathan.mckenna91@gmail.com

0410558737 brian-orr@hotmail.com

johnr.jones@bigpond.com

mark@hill-ling.com

hensza@iprimus.com.au

shufuyuan@hotmail.com

lacworth@gmail.com

chenwilliam696@gmail.com

0427440158

linkmarketservices@turcan.sk

nabilola @hotmail.com

registrycorrespondence@coreservices.com.au

paul@gracey.co

nabilola@hotmail.com

bobbybaa@optusnet.com.au

studio@chriselliottarchitects.com

0438546386-BASS(DIR) bass.hanna@bigpond.com

ivan@mellado.co

martinhuang1@hotmail.com

guoco1@bigpond.com

j.s.parry@tassie.net.au

0419767066

belcunda@gmail.com

264



HILLS LIMITED
0411722499 azar_kassis@hotmail.com

alternatedispute@gmail.com

jenniferhl2009@hotmail.com

03 9655 1333 custodian@netwealth.com.au

mark@hill-ling.com

peter_caras@hotmail.com

0421042454 DAVID davidjconde@gmail.com

03 96334322 jpmcs.reasearch.and.announcement.team@jpmorgan.com

cwemyss@aol.com.au

0407856706 (GRAHAM)

joehersch@gmail.com

overend3@hotmail.com

pdm@netspace.net.au

rtrenberth@gmail.com

beejay4@bigpond.com

david.fox@hills.com.au

zaynab.aly@gmail.com

perkinstony@hotmail.com

gaetano24@iprimus.com.au

0457728043 djnl@bigpond.com

dmm14a@gmail.com

sgilliesvic@bigpond.com

bfsmasregistrycomm@macquarie.com.au

poldave10@bigpond.com

robinbailey1@optusnet.com.au

prw1107@outlook.com

gregk32@hotmail.com

ticketytoo@gmail.com

luufung@hotmail.com

carpenter@philsargent.com.au

wemysshome@hotmail.com

snwells@bigpond.net.au

0432993345 johnboxhill@hotmail.com
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hans@vankuyk.net

0467324374 lindenga@iinet.net.au

0417786307 peter@gmpoles.com.au

warrenbeavis@outlook.com

marisa.dowling@ymail.com

bpcant@bigpond.com

jlawrence0307@gmail.com

gregk32@hotmail.com

petermckillop5@gmail.com

peter.rodgers@hotmail.com

stancliffes@bigpond.com

llangollenn@ozemail.com.au

mervmccotter@gmail.com

camelcreek@bigpond.com

b.seymour@bigpond.com

sharestuff@bigpond.com

pkelly64@gmail.com

bevinjo@bigpond.net.au

jeff_triplett@yahoo.com.au

0409478235 (WILLIAM) whleadston@aol.com

gregk32@hotmail.com

tsoisundo@gmail.com

djmoore@tpg.com.au

rhl@hill-ling.com

beckaowen@gmail.com

r.whetstone@icloud.com

danny64@live.com.au

0414414209 wandw@bigpond.net.au

tamshares@adam.com.au

rebecca_mawson@hotmail.com

mjohnmccabe@yahoo.com.au

wernerkra@yahoo.com.au

shane.stanton@lizzy.com.au

richardmshares@gmail.com

super-street@live.com.au
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cynthia.loh@bigpond.com

mlongmuir@gmail.com

tigers30@hotmail.com.au

peter.colquhoun@bigpond.com

vali59@bigpond.net.au

mark@hill-ling.com

denprider@gmail.com

leepeterodgers@hotmail.com

stevem@optushome.com.au

jalassoc2@yahoo.com.au

0412566538 jmopit@tpg.com.au

admin@capitalcreation.com.au

parsadmin@ords.com.au

bobbymm@bigpond.com

0407856706 (GRAHAM)

tony.aduckiewicz@gmail.com

jjryan8@gmail.com

gszanto@bigpond.net.au

beatlez66@gmail.com

cread@xtra.co.nz

beaumontcp80@gmail.com

maccabear@icloud.com

carmela.locastro8@bigpond.com

dale@efcgroup.com.au

shares@bninvestments.com.au

rwemerson52@yahoo.com.au

dchambers7@gmail.com

coac_share_registry_notification@jpmorgan.com

phug8543@bigpond.net.au

brad.grunert@gmail.com

rudiloesch@hotmail.com

randawatson5@bigpond.com

billandshirley@optusnet.com.au
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geoffahill@bigpond.com

0243539812

efichter40@gmail.com

anathan@pobox.com

dmm14a@gmail.com

zinslih@gmail.com

jasbyrne63@gmail.com

0438818231

1300554474 02 9287 0303 au_bp2s_lcc_mail@asia.bnpparibas.com

0422884764 gksmsf2b@tpg.com.au

richard-duncan@hotmail.com

rourket@tpg.com.au

greg.round@gmail.com

sooty_kat@hotmail.com

bobmh@hotmail.com

chris.carroll56@icloud.com

iseanoze@gmail.com

josephx10@bigpond.com

jackboghos@gmail.com

gry01@bigpond.net.au

bass.hanna@bigpond.com

yvonne@myown.net.au

gsethi@hitachi.com.au

donboettche@bigpond.com

r.ritter@bigpond.com

bfsmasregistrycomm@macquarie.com.au

daffydook75@gmail.com

0402402360

sharestuff@bigpond.com

netcol04@bigpond.com

ian.fuller@glencore.com.au

dprevot@bigpond.com
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rita.mrakas@gmail.com

jontan@southernphone.com.au

zaynab.aly@gmail.com

rheine@optusnet.com.au

s.fichter@yahoo.com

julianna_kneebone@hotmail.com

joe@jodan.com.au

acchalk@bigpond.com

col.lynam@gmail.com

buntings@bigpond.net.au

i_hone@optusnet.com.au

hallpj@westvic.com.au

z.jane.gao@gmail.com

gry01@bigpond.net.au

peterawoolley@gmail.com

gkelada@live.com.au

cfichter41@gmail.com

johnbehenna@gmail.com

sorin.harpa@gmail.com

maniramasamy58@gmail.com

au_bp2s_lcc_mail@asia.bnpparibas.com

annie_lo1010@hotmail.com

backoffice@sharesies.co.nz

gault_fiona@hotmail.com

philschl@gmail.com

sollylr@bigpond.com

colinpaisley@bigpond.com

bobjunor@yahoo.com.au

trev.lev@outlook.com
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frazersprings@bigpond.com

thelmastickman@hotmail.com

gsbard@iprimus.com.au

p.dostine@bigpond.com

0410596771(ANNE)

sharestuff@bigpond.com

annied88@bigpond.net.au

0402124458 psbens@netspace.net.au

lenros1@bigpond.com

j.d.healy@bigpond.com

frankmaniscalco.au@gmail.com

peter@techno.com.au

heagneyb@gmail.com

docstevebeth@gmail.com

glwhite@ozramp.net.au

jan.burgess@sa.gov.au

rosevale@mail.swwcc.com.au

beau.sous.bois@bigpond.com

warrenbeavis@outlook.com

enujw@hotmail.com

lawmr@ozemail.com.au

atanga.a@igate.net.nz

0407465610 engonom@bigpond.net.au

pkharney@gmail.com

0249596175 GARY(DIR) gary320@bigpond.com

stephenleecreak@gmail.com

graemeingram69@gmail.com

z.jane.gao@gmail.com

iaspursuitdirectshares@ioof.com.au

wallysmail@ozemail.com.au

glenrose13@gmail.com

m_george@outlook.com
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m.w.stevens@bigpond.com

investments@downie.id.au

chess-statements@bofa.com

0448 338 252 pccousins@bigpond.com

0414359783 daren.cardow@bigpond.com

peterbullock5@bigpond.com

haslams799@gmail.com

mco_cka@yahoo.com

jgriggs@posteo.net

mawoodsford@hotmail.com

bradsharkey@bigpond.com

brad.sharkey@makomap.com.au

stephen@rentalpoint.com

jim.th@bigpond.net.au

ruthbath@hotmail.com

cathymckenna@bigpond.com

bpickard@xtra.co.nz

arthurallison@y7mail.com

derek.brown@hills.com.au

csjacka@gmail.com

crsmith1066@gmail.com

conorryancon@gmail.com

wendykwd@gmail.com

mmenday@lamson.com.au

sahrens@ahrens.com.au

john-powell2111@hotmail.com

muntisov@melbpc.org.au

suecamp3@optusnet.com.au

andrewh_44@bigpond.com

awahlhaus@virtualgraffiti.com.au

endry@bigpond.com

gjp59au@yahoo.com.au

0418525966 bestbudget12@gmail.com

gary@lewislive.net

mungsrus@me.com
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gpleed@bigpond.net.au

benny_z_liang@hotmail.com

rodneycox8@bigpond.com

robertbrucepollard@gmail.com

linkvue@ozemail.com.au

b.berg@optusnet.com.au

mppar@optusnet.com.au

cheryljmatthews@hotmail.com

nathan@wes.net.au

rob.win1@bigpond.com

j.nhieu@hotmail.com

jubes55@gmail.com

allenroliver@gmail.com

mcoffey7@bigpond.com

janineybb@gmail.com

ramanchauhan@gmail.com

admin@divitia.com.au

r.mcdo@bigpond.com

smponsonby@outlook.com

ktfreeth@bigpond.com

urquhartian@bigpond.com

jiskapark@jiskapark.com.au

johjoe@optusnet.com.au

prgrieve99@gmail.com

edward.chalkley@bigpond.com

esor.chris@gmail.com

ian@elliotenterprises.com.au

272



HILLS LIMITED

pd.green1@bigpond.com

jklholden@yahoo.com.au

glenavril@hotmail.com

lambert0@bigpond.net.au

bevnlee@bigpond.com

ecurbt66@gmail.com

jaugusti@bigpond.net.au

metcalf1942@optusnet.com.au

chris.carroll56@icloud.com

parkerron@bigpond.com

0419397867 JANIS

0478 738 094

0401391363 peter_caras@hotmail.com

damull@ozemail.com.au

pessoastella@gmail.com

mal@organisedminds.com.au

kt5ft2in@gmail.com

khingyii333@gmail.com

hmjmdean@adam.com.au

teenyh@bigpond.com

ianwhite53@gmail.com

rick.lowe@bigpond.com

anteres@bigpond.com

davidanddiana@rettun.com.au

jpe48844@bigpond.net.au

0733942807 greg.stirling@bigpond.com

barryh44@tpg.com.au

charliedis20@gmail.com

adamkasia@bigpond.com
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efichter40@gmail.com

0456222876 emott1@gmail.com

0412540804 stuartmacgrant@bigpond.com

enologyservices@yahoo.com

daveknowler@bigpond.com

superkeynes@gmail.com

wu.qiangjun@yahoo.com

willie_ong77@hotmail.com

greghannay@hotmail.com

kgojnich@gmail.com

0409676148 gpvroekel@bigpond.com

con.constanti@gmail.com

lohalbert@bigpond.com

eastonalan3@gmail.com

dvjurd32@gmail.com

nickkate@internode.on.net

au_bp2s_lcc_mail@asia.bnpparibas.com

plpjap@hotmail.com

atlas@contract.com.au

wayne@harloular.com.au

galecattleco@bigpond.com

ossiejen@hotmail.com

michael.barton@codan.com.au

rick@futuresafe.net.au

smdalley@bigpond.com

monty_nick@hotmail.com

aszafranskyj@gmail.com

lazyr2@westnet.com.au

philhood57@gmail.com

sjfalconer@bigpond.com

alan@cnspartners.com.au
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imeggitt@meggsies.com.au

bidem@bigpond.com

0741223194 h_kcole@bigpond.com

normdakers@yahoo.com

paulgowland@bigpond.com

familytrust@lhdlane.com.au

kerry.brennan.26@gmail.com

johnandmonicas@bigpond.com

bfsmasregistrycomm@macquarie.com.au

curtis.taylor@lifestylefstas.com.au

psbens@netspace.net.au

0409298297

janejeff@bigpond.com

neilseeber@hotmail.com

wkmorrow@bigpond.net.au

0402043574 jdvanderburg10@gmail.com

srmg444@gmail.com

otta-int@outlook.com

mmiddleton11@yahoo.com.au

lindholmsusan9@gmail.com

gwex@bigpond.com

john.c.wood@bigpond.com
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silvana_adams@hotmail.com

0439 837 335

king.kong4@bigpond.com

gault_fiona@hotmail.com

aussie6@bigpond.net.au

winwiteba@yahoo.com

ama97251@bigpond.net.au

carche@xtra.co.nz

denisedelautour@gmail.com

jbaylyst@bigpond.net.au

shepsonline@live.com.au

cooperworks@outlook.com

rebeccaschwarz@bigpond.com

janet.elms-smith@outlook.com

cgmason@hotmail.com

ahil7072@bigpond.net.au

hitchins82@hitchins.org

jen_holden@live.com.au

nathan@wes.net.au

farm59a@bigpond.com

rtcurtin@bigpond.com.au

scott@ozganic.com

skgibb@westnet.com.au

ozzierih@gmail.com

baychan@hotmail.com

bmorrell1@bigpond.com

gws@senet.com.au

mariap@ppnwealth.com

stoneflower2@bigpond.com

scottsuper@dawaa.com.au

lumelcohermes@gmail.com

aspierin@bigpond.net.au

joshua.teague@barchambers.com.au

michael@area5.co.nz
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nathan@wes.net.au

phillipgoodier@gmail.com

beechworth.court@gmail.com

lcky8ballptyltd888@outlook.com

dgculley@yahoo.com.au

veronicarickard@bigpond.com

chrism76@bigpond.net.au

rkimpton@bigpond.net.au

equities.processing@nab.com.au

kgh23@westnet.com.au

raycarless@me.com

a.swain@bigpond.com

cherylandwarren@yahoo.com.au

morgan.petal@gmail.com

gr.ja.densley@gmail.com

pmandree@bigpond.com

0458678008

ero84020@bigpond.net.au

parsadmin@ords.com.au

catford279@protonmail.com

tishkontopoulos@hotmail.com

linda@parker-wood.com

mcoplick@bigpond.net.au

jmedmonds@optusnet.com.au

hellnback@optusnet.com.au

andrew-commsec@tridgell.net
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davidkategraham@netspace.net.au

timkelf50@gmail.com

gail.atterton@internode.on.net

0410063398

greg.bailey@latrobe.edu.au

baldarri21@gmail.com

henryandyvonne@skymesh.com.au

0499900303 lach_7@hotmail.com

howth@bigpond.com

mvberry@hotmail.com

maria.mellino@bigpond.com

franritchie@hotmail.com.au

gry01@bigpond.net.au

paulmerrick@gmail.com

0434010652 michaeldarcy9@tpg.com.au

stephen.freeman1950@gmail.com

0413094505

perrykeirnan@yahoo.com

coralandalan59@gmail.com

ben@benice.net.au

benjlentini@gmail.com

jennyniere@yahoo.com.au

admin@melbourneunitarian.org.au

brodiejohn@hotmail.com
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0438960614 anneviv@hotmail.com

oaklea.1@bigpond.com

rhl@hill-ling.com

jenniferhl2009@hotmail.com

rhl@hill-ling.com

mdeller66@gmail.com

kevinr2082@gmail.com

0402 226 863 1tekkatte@gmail.com

0893323940 philipbrown249@gmail.com

shares@evansayers.com.au

042 1422 063 michael_opar@bigpond.com.au

mrundle64@gmail.com

prap70@hotmail.com

terry.dixon@ozemail.com.au

aldorussian@gmail.com

sfoo@bigpond.net.au

tonysullivan@ozemail.com.au

anphillips1950@hotmail.com

gdallen02@gmail.com

peterwk@bigpond.com

lbrandt@optusnet.com.au

paul@brooksfamily.id.au

hicksp66@gmail.com

0397362877
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george@thechirocentre.com.au

brianodonnell1@optusnet.com.au

alistair.macleod@gmail.com

p.walker8@bigpond.com

connor15@optusnet.com.au

paross59@gmail.com

moverley@msn.com.au

leonardocaprara@hotmail.com

jenniferhl2009@hotmail.com

marlene@thelawfamily.com.au

andrewjennifer23@gmail.com

grahamr@senet.com.au

investments@mcdonaldclan.com.au

probe@consultant.com

davieslp@outlook.com

0419 472 412 wki09276@bigpond.net.au

pnewmoon@bigpond.net.au

dk.madden@hotmail.com

jmueller7@bigpond.com

michaeld6@bigpond.com

0451653399 bhu@kajula.com.au
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glim3@bigpond.com

kinklee@hotmail.com

0407894952

jeffthomson2@bigpond.com

nstokes@esc.net.au

mikegibb@bigpond.net.au

quangnghi99@yahoo.com.au

kuimengng@gmail.com

grummischleigh@hotmail.com

0418247385

adrmar@senet.com.au

keithmward1959@gmail.com

seechung@yahoo.com

kapjbennett@gmail.com

pendron@bigpond.net.au

mjm1b@hotmail.com

gault_fiona@hotmail.com

daniela.lopes.arantes@hotmail.com

bevshiell@bigpond.com

adclague@hotmail.com

marekreicher@iinet.net.au

cazal@me.com

perrysmith160@comcast.net

mcdpalmer@bigpond.com

beachhouse2@bigpond.com

hunteryewers@bigpond.com

281



HILLS LIMITED
rtaylor5@westnet.com.au

anspark@bigpond.com

njparker6@bigpond.com

mary-ann@woodwardconsultants.com.au

deeridgway@bigpond.com

kmitting1@optusnet.com.au

wealthplusrequests@morgans.com.au

rik.ballestrin@gmail.com

rosscoe31@gmail.com

mto@bigpond.net.au

dsfisher@bigpond.net.au

0403079078 CAROLYN spkeane3107@gmail.com

warren_c_leslie@hotmail.com

angela.gan@bigpond.com

wealthplusrequests@morgans.com.au

0296201504-LUCY(DIR)

alanc6@bigpond.com

david.crase@crase.com.au

schowaik@bigpond.com

snbrailsford@gmail.com

tgbednall@gmail.com

rreynol@bigpond.com

manhvo@hotmail.com

nsallust@bigpond.net.au

rodd@roddsgallery.com

vee.byok@hotmail.com

stgrkw@bigpond.com

helen.tyler@bigpond.com

scott.sturgess@bigpond.com

con.kats@yahoo.com.au
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allan.kindt@bigpond.com

alexhhlo@gmail.com

0418613563

mlc.humphreys@iinet.net.au

mr.tv@bigpond.com

dayanand.shetty@smcanz.com

0395434818 con.kats@yahoo.com.au

0294992175

laurence.shelper@yahoo.com

jmckinstry@nem.net.au

yongkleong@gmail.com

ianmillerx@gmail.com

cmerlot@desknet.com.au

geoff.johnson@rucker.com.au

ghoich@hotmail.com

mjlayton@bigpond.com

trevor549@outlook.com

markroberts@picknowl.com.au

0412136346 namkrik127@gmail.com

markpotterh8152296@outlook.com

phil.coulter.is@gmail.com

gavinpmann@gmail.com

lancemeans@bigpond.com.au

hrrysch@msn.com

jandrews14@me.com

sarahkathleenlucas@gmail.com

gregsheehan@bigpond.com
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philfuller@bigpond.com

gtwartz@hotmail.com

bevlin9@optusnet.com.au

rmsl@wapitiyacht.com

wainuick@bigpond.com

gemmab525@gmail.com

graeme1.phillips@gmail.com

chris.turner@iinet.net.au

orrganics27@gmail.com

lynne.l.martin@bigpond.com

macphersongk14@gmail.com

0410 617 493 w.gilbert@bigpond.com

rdhill@iprimus.com.au

jpsly@bigpond.com

andreatta_8@hotmail.com

susan.need1@bigpond.com

peter_niven@hotmail.com

tsd8@bigpond.com

nigel@bgsaccountants.com.au
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0488000766

enquiries@superconcepts.com.au

0428229861 rohangthompson@gmail.com

margaret@nicol.com.au

wkmorrow@bigpond.net.au

truman_k@bigpond.com

slh2@iprimus.com.au

lynnlalor2@gmail.com

kellytoyota@hotmail.com

faywood@bigpond.com

0243531859 marcandpaul@tac.com.au

aj_kellee@bigpond.com

alan.king@iinet.net.au

robert@johnsonbros.com.au

madalynbennett@proton.me

karendelautour@gmail.com

urbantone@gmail.com

coralie.holding@gmail.com

normanagnew@bigpond.com

tasbegum777@gmail.com

scottyj28@yahoo.com.au

0432683768 (GEOFFREY abbottbg2@gmail.com

tullochassociates@gmail.com

margiemcnicoll@bigpond.com
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chichu1@bigpond.com.au

teleconnex@internode.on.net

bsterck@bigpond.com

vicliu8@gmail.com

bfsmasregistrycomm@macquarie.com.au

lmaka28@iinet.net.au

jr3880@hotmail.com

mlzabala2@bigpond.com

ajw01@bigpond.net.au

karl.brachmanis@gmail.com

ann.broughton@bigpond.com

sunnybrae@outlook.com

stephen.alexander@hayesinsurance.com.au

sandramudford@bigpond.com

rusminsusanto@yahoo.com

tiffplau@gmail.com

leonardocaprara@hotmail.com

taliagrieco0401@hotmail.com

gardon7@skymesh.com.au

hedley@kenkleen.com.au

04 12959020 kathy@kkts.com.au

gfa64053@bigpond.net.au

neville.guest@bigpond.com

286



HILLS LIMITED
0883569693 kensellick@bigpond.com

tad_j@hotmail.com

elaine.serisier@gmail.com

jacquelinesampson973@yahoo.com.au

0419536611 bushbreaks@gmail.com

dotamery@gmail.com

mesemob@bigpond.com

jameslwilson@cronin.com.au

s1@batfish.net.au

chris@orsim.com.au

charleyfarley47@yahoo.com.au

jdmillar1961@gmail.com

registry@caprifs.com.au

accounts@whitefamily.id.au

marghanita@ramin.com.au

robey@picknowl.com.au

jason8hall@me.com

s.mclean7@icloud.com

consultine0@telstra.com

leh35@me.com

shybek@bigpond.net.au

greyfam1@bigpond.com

rhogan21@bigpond.com

osborn@superguardian.com.au

hazelfeeney2003@yahoo.com.au

office@halpin.com.au
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0409788854

wal.placek@gmail.com

ardanrise@gmail.com

dk.madden@hotmail.com

johnbehenna@gmail.com

hawkyard@xtra.co.nz

0295234613 longie4@optusnet.com.au

karen3p@bigpond.com

longie4@optusnet.com.au

sconde@bigpond.net.au

deannguyen@fastmail.com.au

lyn.cox2@bigpond.com

rvmcdonnell@hotmail.com

ntruelove@bigpond.com

rodandcarol@bigpond.com

leighhiscock@outlook.com

hmcnab@iprimus.com.au

m.deavin1@gmail.com

dmccallum@adam.com.au

jl.gillespie@bigpond.com

jet12@bigpond.com

carlos_jcft@hotmail.com

b_j_twine@bigpond.com

dhleigh11@gmail.com

61417141339 david_williams_41@hotmail.com

purcellca@bigpond.com

0883326468(JOHN) john@balakpark.com.au

hallbg@acr.net.au

michael@michaelbowman.com.au

semi-rural@superguardian.com.au
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damien.desouza@bigpond.com

99188498

0419105030(PETER PEA peacheysnr@live.com

heralo@live.com.au

ch65.hutchinson@bigpond.com

carolmasters77@hotmail.com

psnegri@westnet.com.au

jkeupene@ozemail.com.au

altyre2@bigpond.net.au

rickduke1955@hotmail.com

marles2@bigpond.com

isitha3@gmail.com

robertplackett1@bigpond.com

tamal@bigpond.com.au

bill@bushrocket.com

abuzz20@gmail.com

karmaanddiana1@bigpond.com

0298681494(BOB)

john.gibbie42@gmail.com

jf.roche.lr@gmail.com

cherylashcroft1@gmail.com

ghp8@optusnet.com.au

allenw446@yahoo.com.au

trimmings@iprimus.com.au

rod.east@bigpond.com

0414 936 731 fatmanjacobs@gmail.com

markabadee@hotmail.com
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david@crevola.net

patriciaprice1@bigpond.com

peter@petermeier.com.au

costigan_bullock@bigpond.com

w@baillieu.org

drlai@optusnet.com.au

0400958973 whcptl@hotmail.com

jillmynard@gmail.com

wendy@justingreen.com.au

rmableson@bigpond.com

tonyandgail@hotmail.com

registrycorrespondence@coreservices.com.au

rhills@medimorphosis.com.au

waynero@netspace.net.au

0407482929 -GUY(DIR/

jean.truscott@bigpond.com

0488407633

kal00025@bigpond.net.au

dscott@hlbsa.com.au

yarrawonga@bigpond.com

yanagang@gmail.com

e.branson@bigpond.com

penraysh1@gmail.com

kazzicles@hotmail.com

glynnis.at.office@gmail.com

emembell@internode.on.net

deeon@australiantimbers.com.au
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jgerrand@optusnet.com.au

waynejohn@powerup.com.au

anka.kuzmanovic@bigpond.com.au

allanrtodd@bigpond.com

shaw.tarse@optusnet.com.au

registrycorrespondence@coreservices.com.au

hestalker@yahoo.com.au

bhil5031@bigpond.net.au

martinnewland@tpg.com.au

hull_family4@bigpond.com

peter@haddrickonfabric.com.au

0481392599 (PETER)

marige@optusnet.com.au

sa_parmar@hotmail.com

chalcote@bigpond.com.au

garyw.denson@gmail.com

0448131396

0418 309 489 minni.17@hotmail.com

j.symon@bigpond.com

thefinch.df@gmail.com

barden.smsf@gmail.com

bassb16@bigpond.com

melitacurrie@hotmail.com

kaganholdings@gmail.com
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max@k2t.com.au

jlelievre2587@outlook.com

tmpaid@optusnet.com.au

commsec-susan@tridgell.net

0884436719 adrmar@senet.com.au

mushtaq.malik47@hotmail.com

cornucopiapastoral@gmail.com

0438960614-ANNE

epole@xtra.co.nz

richard@rubiconbsc.com.au

robert@juparo.com.au

niclon2003@yahoo.com

samuelscwme@ozemail.com.au

croning@ozemail.com.au

nicole_t@iinet.net.au

jexprint@hotmail.com

47shares@gmail.com

lapan888@gmail.com

boyer@internode.on.net

haziran1@optusnet.com.au
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Business Name Details

 

14/06/2023 AEST 17:40:10 1

Extracted from ASIC's database at AEST 17:40:10 on 14/06/2023

 

Business name: HILLS TECHNICAL SERVICES

Status: Registered

Registration date: 17/10/2019

Renewal date: 17/10/2023

Address for service of documents: Level 21 91 King William St Adelaide SA 5000

Principal place of business: Building F Unit 1 3-29 Birnie Ave Lidcombe NSW 2141

Holder(s) details: Holder name: HILLS LIMITED

Holder type: Body Corporate

ABN: 35 007 573 417

Debtor representative(s): not applicable

Notified successor(s): not applicable

Regulator: Australian Securities and Investments Commission
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ASX announcement 
 
2 May 2022 
 

Hills Limited | ABN 35 007 573 417 

 
 
Retirement of non-executive director Ken Dwyer 
 
Hills Limited (ASX:HIL) announces the retirement of non-executive director, Mr Ken Dwyer, effective 
30 June 2022. 
 
Mr Dwyer joined the Hills Board in September 2016 and has been Chair of the Nomination and 
Remuneration committee since November 2020. 
 
With the divestment of the security and IT division now completed, Mr Dwyer has determined this is 
the appropriate time to retire from the board. 
 
Hills Chairman David Chambers paid tribute to Mr Dwyer, acknowledging his deep understanding of 
the technology distribution sector. 
 
“Ken has been a member of the Board for over five years, and his experience and insights have been 
particularly important during this period of significant change and renewal,” Mr Chambers said. “His 
contribution and support to the new directors, management, and me personally during key 
deliberations on the Company’s future were invaluable.” 
 
“I would like to thank Ken and wish him all the best. He leaves a greatly changed company; one that is 
well positioned for renewal as a focused and agile health technology business.”   
 
The directors will consider an appointment to the Board in due course.  
 
 
This ASX announcement is authorised for release by the Board of Hills Limited. 
 
 
About Hills 
Hills (ASX:HIL) is a majority Australian-owned company that designs, develops, distributes, installs and 
manages integrated health technology solutions in homes, hospitals, aged care facilities and other health 
settings across Australia and New Zealand. www.hills.com.au 
 
 
 
Contacts 
Hills Limited Media 
David Clarke Clive Mathieson 
Chief Executive Officer Cato & Clive 
+61 2 9216 5510 +61 411 888 425 
investors@hills.com.au clive@catoandclive.com 
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ASX announcement 
 
2 May 2022 
 

Hills Limited | ABN 35 007 573 417 

 
 
Divestment of Hills security and IT distribution business  
 
Hills Limited (ASX:HIL) has today completed the divestment of its security and information technology 
distribution division to ASX-listed company Dicker Data Limited (ASX:DDR) for an estimated 
consideration of $19.35 million.  
 
All significant transitional activities have been completed and payment has been received for the 
estimated amount, which is in line with expectations when the divestment was announced on 21 
February 2022. Under the terms of the sale agreement, final consideration will be confirmed by the 
end of May 2022 once balance sheet items are finalised.  
 
The majority of the funds received will be immediately applied to reducing the Company’s debt. 
 
Hills Chief Executive Officer David Clarke said: “The completion of the transaction clears the way for 
the Company to focus on the restructure and modernisation of its remaining businesses and pursue 
our growth ambitions in the health technology sector.” 
 
 
This ASX announcement is authorised for release by the Board of Hills Limited. 
 
 
About Hills 
Hills (ASX:HIL) is a majority Australian-owned company that designs, develops, distributes, installs and 
manages integrated health technology solutions in homes, hospitals, aged care facilities and other health 
settings across Australia and New Zealand. www.hills.com.au 
 
 
 
Contacts 
Hills Limited Media 
David Clarke Clive Mathieson 
Chief Executive Officer Cato & Clive 
+61 2 9216 5510 +61 411 888 425 
investors@hills.com.au clive@catoandclive.com 
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ASX announcement 

 
 
17 April 2023 

Hills Limited | ABN 35 007 573 417 

 

 

 

Renounceable pro rata entitlement offer – Results and 

Shortfall Notification 
 
 
Hills Limited ACN 007 573 417 (ASX: HIL) (Hills or Company) is pleased to confirm that its partially 

underwritten 1.35 for 1 renounceable pro rata entitlement offer of new fully paid ordinary shares in the 

Company (New Shares) which the Company announced on 23 March 2023 (Entitlement Offer) 

closed as scheduled on 13 April 2023.  

 

The funds from the Entitlement Offer combined with the initial placement from Historical Holdings Pty 

Ltd (Historical Holdings), has raised new capital for Hills of $6.4 million. 

 

Hills advises that it received valid acceptances of entitlements under the Entitlement Offer for 

112,269,749 New Shares (raising approximately $2,245,395). In addition, and in accordance with the 

shortfall policy detailed in section 6.4 of the Entitlement Offer Booklet, in relation to the shortfall of the 

Entitlement Offer: 

• 26,380,588 New Shares will be allocated to those eligible shareholders who have subscribed 

through the Top Up Facility detailed in the Entitlement Offer Booklet, to raise a further 

$527,612 (approximately); 

• Historical Holdings, the partial underwriter of the Entitlement Offer, will be allocated 

133,288,007 New Shares to raise a further $2,665,760 (approximately) pursuant to the 

Underwriting Agreement (detailed in section 5.1 of the Entitlement Offer Booklet). This is in 

addition to the 41,711,993 New Shares to be issued to Historical Holdings pursuant to its 

entitlement under the Entitlement Offer; and 

• lastly, any or all of the remaining shortfall, being up to 82,958,498 New Shares, may be placed 

to one or more investors within three months of the closing date of the Entitlement Offer, at the 

Hills directors’ discretion and at a price not less than the $0.02 per New Share offer price 

under the Entitlement Offer. Such investors may include professional or sophisticated 

investors, or other investors identified by the Company. The Company has not yet determined 

whether any such placement will occur. 

 

Together, the funds raised from the entitlements accepted under the Entitlement Offer, applications 

under the Top Up Facility and the partial underwriting by Historical Holdings will comprise 

approximately $5,438,767, as detailed above. Those New Shares are anticipated to be issued on 

Thursday, 20 April 2023. 

 

 
Important Information 
 

This announcement has been authorised for release by the Company's Board of directors and is issued by the 
Company. This announcement is not a prospectus or offering document under Australian law or under any other law. It 
is for information purposes only and does not constitute an offer, invitation or recommendation to subscribe for, retain or 
purchase any securities in the Company in any jurisdiction. This announcement does not constitute financial product 
advice and does not and will not form part of any contract for the acquisition of securities in the Company. 
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This announcement does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United 
States or any other country. No action has been taken to register or qualify the Entitlement Offer, the New Shares, or 
otherwise permit a public offering of the New Shares, in any jurisdiction outside of Australia. In particular, the New 
Shares have not been, and will not be, registered under the U.S. Securities Act of 1933 or the securities laws of any 
state or other jurisdiction of the United States. 
 
Accordingly, the New Shares may not be offered or sold within the United States except in a transaction exempt from, 
or not subject to, the registration requirements of the US Securities Act and applicable securities laws of any state or 
other jurisdiction in the United States. The New Shares may only be offered and sold outside the United States in 
“offshore transactions” in reliance on Regulation S under the US Securities Act.  None of the Entitlement Offer Booklet, 
any accompanying ASX announcements or the Entitlement and Acceptance Form may be distributed in the United 
States. 
 
The content of this announcement is not, and should not be considered as, a securities recommendation or financial 
product advice. The information in this announcement is general information only, and does not take into account your 
individual objectives, taxation position, financial situation or needs. Before acting on the information, you should 
consider the appropriateness of the information, having regard to your objectives, taxation position, financial situation or 
needs. If you are unsure of your position, please contact your stockbroker, accountant, taxation adviser, financial 
adviser or other professional adviser. 
 
No representation or warranty is given as to the accuracy or likelihood of achievement of any forward-looking statement 
in this announcement, or any events or results expressed or implied in any forward-looking statement. These 
statements can generally be identified by the use of words such as "anticipate", "believe", "expect", "project", "forecast", 
"estimate", "likely", "intend", "should", "could", "may", "target", "predict", "guidance", "plan" and other similar 
expressions. 
 
Such forward-looking statements are not guarantees of future performance and are by their nature subject to significant 
uncertainties, risks and contingencies. 
 
Actual results or events may differ materially from any expressed or implied in any forward-looking statement and 
deviations are both normal and to be expected. Past performance is not a reliable indicator of future performance. 
Except as required by law or regulation (including the ASX Listing Rules), the Company undertakes no obligation to 
provide any additional or updated information whether as a result of new information, future events or results or 
otherwise. 

 
 

This ASX announcement is authorised for release by the Board of Hills Limited. 

 
 
About Hills 

Hills (ASX:HIL) is a majority Australian-owned company that designs, develops, distributes, installs and 

manages integrated health technology solutions in homes, hospitals, aged care facilities and other 

health settings across Australia and New Zealand. www.hills.com.au. 

 

Contact 

David Clarke, Managing Director 

and Chief Executive Officer 

+61 2 9216 5510 

investors@hills.com.au 
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ASX announcement 
 
 
18 May 2023 

Hills Limited | ABN 35 007 573 417 

 
 
 
Update on Legal Proceedings  
 
 
Hills Limited (ASX: HIL) (Hills) provides the following update regarding long-running legal proceedings 
brought by Stellar Vision Operations Pty Ltd (Stellar) against Hills Health Solutions Pty Ltd (Hills Health), 
a wholly owned subsidiary of Hills Limited. 
 
The case was initially dismissed by the court in February 2022 and costs awarded in favour of Hills 
Health. This decision was appealed by Stellar, with the appeal heard on 1 May 2023. 
 
The judgement of the appeal has been handed down today and the court has found in favour of Stellar. 
The quantum of the judgement, including any costs orders, has not yet been quantified and the parties 
have been directed to confer on the quantum of damages over the next seven days. 
 
Hills is considering its options, including grounds for appealing the judgement.  
 
 
This ASX announcement is authorised for release by the Board of Hills Limited. 
 
 
About Hills 
Hills (ASX:HIL) is a majority Australian-owned company that designs, develops, distributes, installs and 
manages integrated health technology solutions in homes, hospitals, aged care facilities and other 
health settings across Australia and New Zealand. www.hills.com.au. 
 
Contact 
David Clarke 
Managing Director and Chief Executive Officer 
+61 2 9216 5510 
investors@hills.com.au 
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Dear Shareholder,  

Hills Limited is entering an exciting new period in its long history – one your board and management believe will deliver strong, 

long‐term returns for all shareholders. 

Our strategy over the past few years has been to establish Hills as a major player in the health market, providing best‐in‐class 

patient care systems, while continuing to enhance our Distribution business. That strategy has now paid off, with Hills Health 

Solutions the clear market leader in providing nurse call and patient engagement solutions to Australian hospitals. 

Unfortunately, our overall profitability has been significantly impacted by the disappointing performance of our Distribution 

business despite a strong performance from our Hills Connection Solutions business in FY19.   

As a result we reported an improved small underlying net profit after tax of $0.5 million before one‐off items, and a statutory loss 

of $8.8 million following one‐off provisions and costs of $7.7 million related to the restructure of the Distribution business and a 

non‐cash impairment of $6.5 million of intangibles and non‐current assets following a review of asset carrying values. 

While this was a disappointing outcome, we are confident that these one‐off impairments and provisions together with the 

implementation of our Operational and Strategic Reviews will position us to deliver a material increase in profitability in the current 

year.  

Hills FY19 accounts includes a breakdown of our results by operating division which shows the exciting potential of the Health 

business, having increased EBITDA by 49 percent over prior year.   

Operational and Strategic Reviews 

Your Board and management commenced an Operational Review of the Distribution business, in January this year with the 

assistance of external consultants. We continue to implement changes and recommendations which will deliver annualised 

productivity improvement and operational costs savings of approximately $3 ‐ 5 million and providing the Distribution business 

with a clear path to profitability in FY20.  

No company can stand still in fast‐moving sectors such as healthcare and technology, and in April this year the Board commissioned 

a major Strategic Review of Hills underlying businesses with the assistance of AquAsia.  This process included a review of each 

businesses performance, growth prospects and an over‐arching need to ensure their value is properly reflected in the Hills share 

price.  

While the Strategic Review is ongoing, we have actioned many of the recommendations, including the decision to exit our 

underperforming Antenna and STEP satellite services businesses and to discontinue our contract to supply satellite dishes to Foxtel 

following declining orders. These decisions are a reflection of market reality. 

We have also received a conditional offer to purchase the assets in our Antenna business that will ensure our iconic Black Arrow 

range will continue to be manufactured in South Australia. 

Hills Health Solutions 

Hills success in the nurse call and patient engagement markets – and its potential for growth – is measured by its strong FY19 

results, with our systems implemented in more than 40 percent of Australian public hospital beds and more than 20 percent of 

Australian private hospital beds.  

In May, your Company was appointed the sole distributor in Australia of GetWellNetwork’s interactive best‐in‐class patient 

engagement platform and we have been awarded the contract to install GetWell at the New Calvary Hospital in Adelaide with more 

than 400 beds. We also released the next generation of its our IP7500 Nurse Call platform during the period and completed its 

successful installation at the Joan Kirner hospital in Victoria. 
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Other key wins during the year included: 

 Installation of the first Wi‐Fi patient entertainment system at Joan Kirner Hospital in Victoria 

 A successful trial of 14 new Wi‐Fi sites with eHealth NSW 

 Major Nurse Call wins at Hammond Care (aged care, multiple sites); Concord Hospital, Westmead Hospital, Blacktown 

Hospital, Prince of Wales Private Hospital, Calvary St Francis and Calvary Health Care Kogarah in NSW; Alfred Health, 

Western Health, Casey Hospital in Victoria; Churches of Christ (multiple sites) 

 New patient entertainment contracts covering more than 2000 beds at Balmain, Canterbury, Concord, Royal Prince Alfred 

and Northern Beaches hospitals in NSW 

 The re‐signing of patient entertainment contracts with Barwon Health, Western Health and Mildura hospital in Victoria. 

Hills Distribution 

The decline in profitability in the Distribution business in FY19 was driven primarily by: 

 changes to the vendor mix;  

 lower than expected performance in the small to medium business sector;  

 continued decline of Foxtel revenues; and  

 pressure from a deterioration in the AUD/USD exchange rate.  

The impact of these factors was partially offset by cost reductions achieved during the year. 

Pleasingly, sales across our top five vendors, which together represent more than 50 percent of revenue, grew 8 percent in FY19 

and Hills Connection Solutions business (HCS) continued to benefit from the nationwide NBN roll‐out.  New partnerships with 

Downer EDI Limited and Lendlease Group for the provision of HCS services will deliver growth in FY20. 

Wins and awards during the year included: 

 Department of Educations & Sydney Trains ‐ Williams AV  

 Rod Laver Arenas ‐ Community Loudspeakers  

 Stations PA upgrade for NSW Fire & Rescue – Australian Monitor 

 Connect East Tunnel – Genetec & Axis  

 Major roadways & tunnel projects – Genetec & Axis 

 Law enforcement and correctional facilities wins – Genetec & Axis  

 Williams AV International Distributor of the Year 

 Genetec Asia Pacific Distributor of the Year 

 Ruckus ANZ Distributor of the Year 

 Axis Communications Oceania Distributor of the Year 
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Outlook 

As mentioned at the outset, we are on the cusp of an exciting new period for Hills, with a simplified and focused business structure 

that will allow us to maximise the value of the Company for shareholders. 

Our key strategic focus in FY20 will be to: 

 Continue to grow the Health Solutions business by expanding our range of products and services to hospitals and 

healthcare facilities such as Aged Care facilities; 

 Continue to implement the strategic and operational initiatives to maximise the performance of the Distribution business.  

We expect to deliver an improved trading profit in FY20 and to position your Company to resume paying dividends to shareholders, 

subject to the capital and growth requirements of the business.  

Our employees have worked tirelessly to support our customers and vendors as well as executing the Operational Review of the 

Distribution business and the strategic initiatives under way. We thank them for their ongoing dedication and commitment. 

Please join us at the Annual General Meeting, where we will provide you with an update on the Company’s first quarter 

performance. 

 

Yours sincerely 

 

 

 

Jennifer Hill‐Ling          David Lenz 

Chairman           Chief Executive Officer & Managing Director  
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The Directors present their report on the consolidated entity (referred to hereafter as Hills, the Company or the Group) consisting of Hills 

Limited and the entities it controlled at the end of, or during, the year ended 30 June 2019 (FY19), and the independent auditor's report 

thereon.  

Directors  

The following persons were Directors of the Company during the whole of the financial year and up to the date of this report:  

Jennifer Helen Hill‐Ling  

Fiona Rosalyn Vivienne Bennett 

Philip Bullock AO 

Kenneth James Dwyer 

David John Joseph Lenz 

 

Alan Kinkade was appointed a Director on 26 February 2019 and resigned on 19 June 2019. 

 

Principal activities  

The principal activities of Hills during the year are outlined within the Review of Operations.  

Review of operations 

About the Group 

The Group operates in Australian and New Zealand and is a value‐added distributor of technology products and services in the Security & 

Surveillance and Audio‐Visual markets, and the supplier of Technology solutions in the Health market.  

Hills commenced business in Adelaide, South Australia in 1945 and has a long history of developing and innovating products over the years 

whilst diversifying and divesting as market conditions and customer demands have changed.  

Our business activities 

The Principal activities of the Group are the valued‐added distribution of technology products and services that connect, entertain and 

secure people’s lives into the environments that people need and trust most:  their homes, hospitals and healthcare facilities, places of 

learning, entertainment venues, retail spaces, houses of worship, workplaces and government institutions. 

Hills Health Solutions 

Hills Health Solutions (HHS) is a market leader and comprises the design, supply and installation of health technology solutions, nurse call 

and patient entertainment and other related solutions including security, Wi‐Fi and telephony, into the health and aged care sectors.  

We continue to undertake research and development activities in Australia to enhance and develop our Nurse Call IP ensuring our products 

remain market leaders.  

Hills Distribution  

Hills Distribution provides a diverse range of products and solutions to assist our customers support end users with the following needs in 

the Security, Surveillance and IT market: 

 Access control solutions  

 Alarms & intruder solutions  

 Card access control  

 CCTV cameras 

 Video management solutions 

 Wireless & networking solutions  

 Analytics software for facial recognition & 

people counting solutions 

 HillsTrak (asset management) 

 Fire detectors and alarms 

 Antenna, set top boxes, digital TV systems 

 Satellite dishes 

 Pre and post installation service 
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Review of operations (continued)  

In the Audio Visual markets Hills solutions offerings include:  

 Unified communication  

 Hearing augmentation 

 Professional LCD displays 

 Projectors 

 Australian Monitor – Hills owned and designed product  

 Professional Audio solutions for indoor and outdoor applications 

 

Hills Distribution also has strong capability in providing workforce scheduling services for infrastructure projects such as the National 

Broadband Network (NBN) via the Hills Connection Solutions business. 

In August 2019 Hills announced that it would cease manufacturing TV antennas, satellite dishes and associated products by December 2019 

following changes in customer sales volumes including lower demand from Foxtel.  

Group performance highlights  

The Group has announced a statutory net loss after tax of $8.8 million for the year ended 30 June 2019, compared to the prior year profit 

of $0.4 million as summarised in the table below. The statutory result for FY19 was impacted by non‐operating expenses of $14.7 million 

relating to further restructure activities within the Hills Distribution business. Adjusting for these transactions underlying net profit after tax 

was $0.5 million vs the prior year of $0.1 million. 

A$ million  2019  2018 

Sales Revenue  267.4  271.8 

Gross Margin (excluding other income)  83.9  86.7 

Gross Margin%  31.4%  31.9% 

Other Income  0.6  0.9 

Operating Expenses (excluding non‐operating)1  (80.9)  (84.3) 

Non‐operating expenses  (14.7)  (0.1) 

Interest  (3.3)  (3.2) 

Tax  5.6  0.3 

Net Profit /(Loss) After Tax   (8.8)  0.4 

Add non‐operating expenses  14.7  0.1 

Less non‐operating other income  ‐  (0.4) 

Tax effect of non‐operating transactions  (5.4)  0.1 

Underlying Profit / (Loss) After Tax  0.5  0.1 

 

Hills Health Solutions business continues to deliver strong growth in revenue and profitability whilst Hills Distribution business continued to 

experience challenges including changes in vendor portfolios and the negative impact on margins resulting from changes to the AUD/USD 

exchange rate during FY19. 
   

                                                 
1 Non‐operating expenses detail is provided in note 1(b) of the Consolidated Financial Statements 
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Review of operations (continued)  

 

Revenue  

Sales revenue was down by $4.4 million, or 1.6%, from $271.8 million to $267.4 million following changes to the vendor portfolio, 

lower Foxtel revenue and lower sales in the small to medium business (SMB) sector of our Distribution business which were offset in 

part by improved revenue for the Hills Health Solution business which recorded revenue of $38.1 million, up from $30.9 million in the 

prior year.  

  

Net Profit 

The FY19 net loss of $8.8 million was impacted by $14.7 million (before tax) of non‐operating expenses. 

Gross margin was 31.4% for FY19, down from 31.9% in FY18 and reflecting the impact of changes in the AUD/USD exchange rates 

during the year and our ability to pass on the cost increases as we looked to hold market share. On 1 July 2019 we increased prices and 

will look to do so again should the declining exchange rate trend continue.  

Operating expenses (excluding non‐operating) declined during the year to $80.9 million down $3.4 million or 4.0% from $84.3 million 

with reductions achieved across all major expense areas and continuing the trend seen since FY15. 

   

Labour and related costs reduced by $1.3 million, or 2.4% as we continue to streamline our operations and mitigate revenue and 

margin risks. 

Other expenses were lower by a further $2.2 million, or 7% in FY19 as we continued to drive reductions across most expense lines as 

the Group continues to make efforts to reduce costs.  

Interest expenses were up 3.2% on the prior year. 

A tax benefit of $5.6 million was booked in FY19 primarily from deferred tax benefits from the FY19 non‐operating expenses. The 

Group retains significant unrecognised tax losses which remain available to reduce tax expenses for future periods as the Group’s 

profitability continues to improve subject to meeting the requirements of the ‘continuity of ownership’ and ‘same or similar business 

tests’.   
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Review of operations (continued)  

Financial Position 

Net debt at June 2019 was $28.4 million, up from $16.9 million as outlined in the chart below. 

  

Net debt levels of the Group were impacted by the working capital needs of the business as well as additional debt to fund equipment 

installations at hospitals for the Health Solutions business with $1.4 million of new debt taken out during the year.  

Operating cashflow in FY19 was an outflow of $4.0 million vs an inflow of $12.0 million in FY18 with revenue down by $4.4 million and 

lower trade and other payable balances by $7.0 million being the primary drivers of the outflow in FY19.  

Inventory levels decreased by $2.4 million during the year to $41.6 million which includes the impact of the additional inventory 

provision of $3.8 million.  

Subsequent events 

There were no events subsequent to balance date that would have a material effect on the Group’s financial statements at 30 June 

2019. 

Dividends 

Year ended 30 June 2019  No dividends were paid during the year and no final dividend has been declared. 

Year ended 30 June 2018  No dividends were paid during the year and no final dividend was declared. 

For more information regarding dividends please refer to note 16 of the financial statements.  

Significant changes in the state of affairs  

Significant changes in the state of affairs of Hills during the financial year are set out in the Review of Operations section of the Directors' 

report.  

FY20 Outlook 

Our key strategic focus in FY20 will be to: 

 Continue to grow the Health Solutions business by expanding our range of products and services to hospitals and healthcare 

facilities such as Aged Care facilities; 

 Continue to implement the strategic and operational initiatives to maximise the performance of the Distribution business.  

We expect to deliver an improved trading profit in FY20 and to position your Company to resume paying dividends to shareholders, subject 

to the capital and growth requirements of the business. 

As with any technology distribution business, Hills is exposed to the risk of potential loss of vendors, customers or employees; slippages 

associated with contracts; supply issues; general economic conditions; and exposure to foreign exchange rate fluctuations.  
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Information on Directors 

Name  Details 

Jennifer Helen Hill‐Ling 

LLB (Adel) FAICD 

Chairman Non‐
Independent Non‐
Executive Director 

Age 57 

Experience and expertise  

Appointed Director in August 1985. Appointed Deputy Chairman in June 2004. Appointed Chairman 28 

October 2005. 

Jennifer Hill‐Ling has extensive experience in corporate and commercial law, specialising in corporate and 
business structuring, mergers and acquisitions, joint ventures and related commercial transactions. She 
practiced law for some 25 years and was a senior partner in two Sydney law firms in that time. She was 
formerly a director of Tower Trust Limited and MS Limited. She is a fellow of the Australian Institute of 
Company Directors. 

Other current listed company directorships  
None. 

Former listed company directorships in last 3 years  
None. 

Special responsibilities  
Chairman of the Board 
Member of the Nomination and Remuneration Committee.  

Interests in shares and options at the date of this report  
18,246,677 ordinary shares in Hills Limited (including 1,188,918 shares owned by Hills Associates Limited 
and Poplar Pty Ltd (jointly held) and 16,768,441 shares owned by Hills Associates Limited of which JH Hill‐
Ling is a Director). 

She does not hold any options over ordinary shares in Hills Limited. 

 

Name  Details 

Fiona Rosalyn 
Vivienne Bennett 

BA (Hons) FCA FAICD  

Independent Non‐
Executive‐Director 

Age 63 

Experience and expertise  
Appointed non‐executive Director on 31 May 2010. 

Fiona Bennett is a Chartered Accountant with over 30 years' experience in business and financial 
management, corporate governance, risk management and audit. She has previously held senior executive 
positions at BHP Billiton Limited and Coles Group Limited and has been a Chief Financial Officer at several 
organisations in the health sector. She is currently Chairman of the Victorian Legal Services Board. 

Other current listed company directorships  
Director of BWX Limited (since November 2018) 

Director of Select Harvests Limited (since July 2017) 

Former listed company directorships in last 3 years  
Director of Beach Energy Limited (retired in November 2017) 

Special responsibilities  
Chairman of the Audit, Risk and Compliance Committee.  

Interests in shares and options at the date of this report  
178,444 ordinary shares in Hills Limited.  

She does not hold any options over ordinary shares in Hills Limited.  

  

308



Hills Limited  

Directors’ report 
For the year ended 30 June 2019 (continued) 

 

10 
 

   

Information on Directors (continued) 

Name  Details 

Philip Bullock AO 

BA, MBA, GAICD, Dip. Ed. 

Independent Non‐
Executive‐Director 

Age 66 

Experience and expertise 
Appointed non‐executive Director on 23 June 2014. 

Mr Bullock AO was formerly Vice President of the Systems and Technology Group, IBM Asia Pacific, based 
in Shanghai, China. Prior to that he was CEO & Managing Director of IBM Australia and New Zealand. Mr 
Bullock AO is a non‐executive director of Perpetual Limited, and formerly of CSG Limited and Healthscope 
Limited. He has also provided advice to the Federal Government, through a number of organisations, most 
notably as Chair of Skills Australia. 

Other current listed company directorships  
Non‐executive director of Perpetual Limited (since June 2010) 

Former listed company directorships in last 3 years  
None. 

Special responsibilities  
Chairman of the Nomination and Remuneration Committee;  
Member of the Audit, Risk and Compliance Committee. 

Interests in shares and options at the date of this report  
300,000 ordinary shares in Hills Limited.  

He does not hold any options over ordinary shares in Hills Limited. 

 

Kenneth James Dwyer 

BCom, GMQ, GAICD 

Independent Non‐
Executive‐Director 

Age 61 

Experience and expertise  

Appointed non‐executive Director on 20 September 2016 

Mr Dwyer formerly worked in banking, including investment banking in the US and Australia specialising in 
M&A, debt and equity funding. 

Mr Dwyer has established and grown two businesses in the highly competitive audio industry in Australia 
and New Zealand via a combination of organic growth and acquisitions.   

Mr Dwyer also has experience in the distribution of premium European machinery for textile 
manufacturing.  

Other current listed company directorships  

None. 

Former listed company directorships in last 3 years  

None. 

Special responsibilities 

Member of the Nomination and Remuneration Committee;  
Member of the Audit, Risk and Compliance Committee. 

Interests in shares and options at the date of this report  

350,000 ordinary shares in Hills Limited.  

He does not hold any options over ordinary shares in Hills Limited. 
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Information on Directors (continued) 

Name  Details 

David John Joseph Lenz 

 

Executive Director 

Age 56 

Experience and expertise  

Appointed Managing Director 19 February 2018 and Chief Executive Officer on 1 September 2016. 

Mr Lenz has over 30 years of proven experience in sales, business development, management and 
operational leadership across Australia and New Zealand, Asia Pacific and the Global ICT markets. 

Other current listed company directorships  

None. 

Former listed company directorships in last 3 years  

None.   

Special responsibilities 

Chief Executive Officer 

Interests in shares and options at the date of this report  

231,830 ordinary shares in Hills Limited.  

He holds performance rights as detailed in section 6.3 of the Remuneration Report. 

 

Alan Kinkade 

BEc(Syd),CA,FCPA,FIML,MAICD 

Independent Non‐
Executive‐Director 

Age 64 

Experience and expertise  

Alan Kinkade was appointed a Director on 26 February 2019 and resigned on 19 June 2019. 

Mr Kinkade has over 30 years senior executive experience in the public and private health sector. In 
2017 he retired from his role as Group CEO of Epworth HealthCare.  

Prior to his role at Epworth he was engaged in senior executive roles at Ramsay Health Care, HCF, 
Concord Repatriation General Hospital, Northern Sydney Area Health Service and the Royal North 
Shore Hospital. Mr Kinkade commenced his career at Price Waterhouse.. 

Other current listed company directorships  

None. 

Former listed company directorships in last 3 years  

None.   

Special responsibilities 

None. 

Interests in shares and options at the date of this report  

None. 

He does not hold any options over ordinary shares in Hills Limited. 

 

Company Secretary  

David Robert Fox LLB/LP, BA  

Mr Fox was appointed to the position of General Counsel on 11 March 2013 and as General Counsel and Company Secretary on 22 

December 2016.  

As General Counsel and Company Secretary, Mr Fox is responsible for legal, risk and company secretarial matters associated with the 

Company. Mr Fox is an experienced corporate lawyer. He was first admitted to practise law in 2001 and previously held the position of 

Partner at a Sydney based law firm.
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Meetings of Directors  

The numbers of meetings of the Company's Board of Directors and of each Board Committee held during the year ended 30 June 2019, and 

the numbers of meetings attended by each Director were:  

 
Full meetings of Directors 

Audit, Risk and Compliance 
Committee 

Nomination & 
Remuneration Committee 

  Held1  Attended  Held1  Attended  Held1  Attended 

J Hill‐Ling  19  19  ‐  ‐  5  5 

F Bennett  19  19  4  4  ‐  ‐ 

P Bullock AO  19  19  4  4  5  5 

K Dwyer  19  19  4  4  5  5 

A Kinkade2  8  8  ‐  ‐  ‐  ‐ 

D Lenz  19  19  ‐  ‐  ‐  ‐ 

Insurance of officers  

Since the end of the previous financial year, the Company has paid insurance premiums in respect of Directors’ and officers’ liability and 

legal expenses for current and former Directors and officers, including senior executives of the Company and Directors, senior executives 

and secretary of its controlled entities.  

The liabilities insured are legal costs that may be incurred in defending civil or criminal proceedings that may be brought against the 

officers in their capacity as officers of entities in Hills Group of Companies, and any other payments arising from liabilities incurred by the 

officers in connection with such proceedings. This does not include such liabilities that arise from conduct involving a wilful breach of duty 

by the officers or the improper use by the officers of their position or of information to gain advantage for themselves or someone else or 

to cause detriment to the Company. It is not possible to apportion the premium between amounts relating to the insurance against legal 

costs and those relating to other liabilities.  

The Directors have not included details of the nature of the liabilities covered or the amount of the premiums paid in respect of the 

Directors’ and officers’ liability and legal expenses insurance contracts as such disclosure is prohibited under the terms of the contracts. 

Indemnification of officers  

The Company has agreed to indemnify the Directors and officers of the Company against all liabilities to another person (other than the 

Company or a related body corporate) that may arise from their position as Directors of the Company and its controlled entities, except 

where the liability arises out of conduct involving a lack of good faith.  

The agreement stipulates that the Company will meet the full amount of any such liabilities, including costs and expenses.  

The Company has also agreed to indemnify the current Directors of its controlled entities for all liabilities to another person (other than the 

Company or a related body corporate) that may arise from their position, except where the liability arises out of conduct involving a lack of 

good faith. The agreement stipulates that the Company will meet the full amount of any such liabilities, including costs and expenses. 

Environmental regulation 

Manufacturing  

Hills holds all required environmental licences, registrations and permits for its sole remaining manufacturing site in O’Sullivan Beach in 

South Australia. No significant environmental incidents were reported during the 2019 financial year and Hills continued to meet the 

requirements specified in relevant licenses and authorisations.   

                                                 
1 Number of meetings held during the period that the Director held office as a Director or was a member of the committee during the year. 
2 A Kinkade was appointed a Director on 26 February 2019 and resigned as a Director on 19 June 2019. 
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Environmental regulation (continued) 

Australian Packaging Covenant  

The Australian Packaging Covenant (APC) is a voluntary initiative by Government and industry to reduce the environmental impact of 

packaging. Hills became a signatory to the APC in 2010 and established ongoing action plans aimed at optimising packaging design, material 

recovery, recycling and product stewardship. Hills remains supportive of the goals and initiatives of the APC and remains compliant 

following the submission of its annual report during May 2019. 

Auditor's independence declaration  

A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out on page 29. 

Non‐audit services  

The Company may decide to employ the auditor on assignments additional to their statutory audit duties where the auditor's expertise and 

experience with Hills are important.  

Details of the amounts paid or payable to the auditor of Hills, KPMG, and its related practices for audit and non‐audit services provided 

during the year are set out below.  

The Board of Directors has considered the position and, in accordance with advice received from the Audit, Risk and Compliance 

Committee, is satisfied that the provision of the non‐audit services is compatible with the general standard of independence for auditors 

imposed by the Corporations Act 2001. The Directors are satisfied that the provision of non‐audit services by the auditor, as set out below, 

did not compromise the auditor independence requirements of the Corporations Act 2001 for the following reasons:  

 all non‐audit services have been reviewed by the Audit, Risk and Compliance Committee to ensure they do not impact the 

impartiality and objectivity of the auditor; and  

 none of the services undermine the general principles relating to auditor independence as set out in APES 110 Code of Ethics for 

Professional Accountants.  

During the year the following fees were paid or payable for services provided by the auditor of the Company, its related practices and 

non‐related audit firms:  

  2019  2018 

  $  $ 
KPMG audit and non‐audit services     

Audit and other assurance services     

KPMG Australia – audit and review of the financial statements  331,500  259,000 

Taxation services     

KPMG Australia – taxation and other services  15,425  16,000 
Overseas KPMG firms – taxation services  4,619  4,390 

Total remuneration for taxation services  20,044  20,390 

Other services     

Other consulting services  2,285  7,250 

Total remuneration for other services  2,285  7,250 

Total remuneration of KPMG  353,829  286,640 

 

Rounding of amounts  

The Company is an entity to which the ASIC Corporations (Rounding in Financial/Directors’ Reports) Instrument 2016/191 applies. Amounts 

have been rounded off in accordance with the instrument to the nearest thousand dollars, or in certain cases, the nearest dollar.
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Dear Shareholder, 

 

On behalf of your Board, I am pleased to present Hills FY19 Remuneration Report which sets out remuneration information for the Chief 
Executive Officer and Managing Director (CEO & MD), the Key Management Personnel (KMP), the Non‐Executive Directors and the broader 
employee group. 
 

The Board recognises that the performance of Hills depends on the quality and motivation of its people, including our managers and 

approximately 500 employees across Australia and New Zealand. Our remuneration strategy aims to appropriately reward, incentivise and 

retain talent necessary to achieve our operational and strategic goals. Core to our remuneration philosophy is a strong performance 

framework, where the contribution of our employees is aligned to the interests of our shareholders. For our senior executives, this is 

managed through a balanced scorecard which includes both financial and non‐financial measures. 

FY19 Remuneration Outcomes 

As we exited FY18, we felt confident regarding our ability to deliver improved results in FY19. As a result, the targets we set were 

aggressive. As the year unfolded, we saw that our Health Solutions business continued to gain momentum and exceeded our plans 

however our Distribution business continued to struggle and fell short of expectations. This led to an Operating Review of our Distribution 

business in 2H FY19 and an ongoing Strategic Review of Hills Limited.  While these reviews have helped chart a path forward, the 

performance of our Distribution business impacted our overall financial results for FY19 and significantly reduced the variable pay of our 

senior managers with the exception of those engaged directly in our Health Solutions division. 

The overall disappointing outcome in FY19 did not reflect the effort and leadership of our managers and we remain grateful for their 

ongoing contributions. 

Executive, Management and Employee Development 

As indicated in our FY18 report, we wanted to enhance the capabilities of our staff and especially our managers to help them deliver the 

results and employee engagement we require in these challenging times. Some of these activities are listed below: 

 During October 2018, the Executive Team undertook an externally facilitated development day that focused on the alignment of 

individual and team Strategy, Vision & Goals and an actionable plan with facilitated quarterly reviews during December 2018 and 

March 2019.  

 Our senior and middle managers were engaged in a leadership program aimed at better equipping them to operate as managers 

at Hills. An initial 2‐day workshop was followed and reinforced by subsequent 6 weekly coaching circles that provided practical 

re‐enforcement.  

 Approximately 95% of the Hills sales, vendor & product sales managers attended a combination of the following practical training 

programs: 

o Sales Planning,  

o Negotiations and Presentation skills.  

 A schedule of ongoing compliance training for all employees has been initiated with the training focused on employee roles & 

responsibilities. Some of the more recent compliance training programs that have been completed include:  

o Anti‐Bribery & Corruption 

o Drugs & Alcohol 

o Privacy law  

o Injury management 

o Communications & Market Disclosure 
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Let me now turn to CEO & MD remuneration.

CEO & MD Remuneration 

With the appointment of David Lenz in September 2016, we adopted a new market‐based compensation framework. In FY19 the 

framework was as follows:  

 Base Pay (including superannuation): $350,000 

 Variable Pay: $250,000

 

The Base Pay, was set after a review of similar roles in the marketplace. It has not been adjusted since David’s appointment in September 

2016. In establishing the amount of Variable Pay we seek to strongly align our CEO & MD remuneration with the results of the Company 

and hence our shareholders. After a strong turnaround in FY18, we lifted the CEO & MD Variable Pay from $200k to $250k from 1 

September 2018. As in the past, the Variable Pay to be determined as a result of the performance of Hills over the FY19 and paid 50% in 

cash and 50% in equity. The equity vests over three years at the rate of:   

‐ 20% in year one 

‐ 30% in year two 

‐ 50% in year three. 
 

The hurdles associated with the variable pay for FY19 were as follows: 

 

Element  Measure 

Financial (70%)  Net Profit After Tax (NPAT) 

Operating Cash Flow 

Inventory Management 

Non‐financial (30%)  Vendor Commitment 

Employee Engagement 

Board discretion 

Despite the outstanding results of our Health Solutions division the overall Hills Limited financial targets were not met. With regard to the 

Non‐Financial targets, we have not lost any major vendors, in fact the total revenue and margin from our top 5 distribution vendors has 

increased. We have seen a concerted effort to enhance employee skills with employee engagement improving by 2 points over our FY18 

results. This is a pleasing outcome given the difficult nature of the year. At the same time, our CEO & MD has worked hard to implement 

the results of our Strategic and Operating Reviews which were conducted in 2H FY19 and helped lay a path for an improved FY20. 

Based upon these results the Board has determined that the CEO & MD has earned 16% of his variable pay. 

There are no plans to amend the CEO & MD remuneration for FY20.  

Non‐Executive Director Remuneration: 

In light of the financial results and to bring fees in line with similar sized companies, effective 1 July 2019, Non‐Executive Director (NED) 

compensation has been reduced by approximately 25‐40% per annum as follows: 

 Company Chair from $160,000 to $100,000 

 Non‐executive director from $80,000 to $60,000 

 Audit Committee Chair from $16,000 to $10,000 

 The Nomination and Remuneration Committee Chair Fee of $16,000 has been removed. 

 The Audit Committee Membership fee of $8,000 has been removed. 

 In addition, we continue to review the skill mix and size of our Board in light of the recent Strategic Review and have no plans to increase 

our Board size beyond four non‐executive members. 
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FY20 Outlook 

As indicated earlier, we have been very pleased with the growth and profitability of our Health Solutions division, however the 

performance of our Distribution business continued to impact Hills overall performance and had not sustained the momentum of the FY18 

turnaround.  

As a result, we instigated a Strategic Operating Review of our Distribution division in the 2H of FY19. This review identified a number of 

areas where improvements could be made. These improvements have been included in our plans and we are determined that we should 

return our Distribution business to profitability in FY20 while continuing to grow and expand our Health Solutions division.  

In light of this, we have adjusted the FY20 scorecard to increase the weighting of our financial measures from 70% to 80%. In addition, we 

have shortened the Aged Inventory target from 180 to 90 days to reflect our need for not only inventory reduction, but the mix and 

currency of our inventory. 

We recognise that we have a significant weighting of financial measures for our CEO & MD, however we feel that at this stage of our 

transformation it is critical.   

Element  Measure 

Financial (80%)  Net Profit After Tax (NPAT) 

Deliver Hills Distribution Profit in FY20 

Reduce Aged Inventory > 90 days 

Non‐financial (20%)  Employee Engagement  

Board Discretion 

 

The variable incentive targets for our CFO are linked closely with those of the CEO & MD but also include a focus on improving our Debtors 

Outstanding. Division Heads are rewarded primarily on profit contribution for their division. 

Thank you for taking the time to review the FY19 Remuneration Report. We are disappointed that we have not delivered the results our 

shareholders would have expected nor those our team had planned for and this is reflected in the variable compensation paid. Despite this 

it is important to conclude by thanking the employees of Hills for their ongoing loyalty and dedication to our customers and suppliers. Our 

employees’ efforts continue to help differentiate Hills in the marketplace. 

 

 

Yours sincerely 

 

 

 

Philip Bullock AO           

Chairman, Nomination and Remuneration Committee   
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This Remuneration Report explains Hills approach to executive remuneration, performance and remuneration outcomes for Hills and its 

Key Management Personnel (KMP) for the year ended 30 June 2019 (FY19). In this report, ‘senior executives’ refers to the KMP excluding 

non‐executive directors. 

The information provided in the Remuneration Report has been audited as required by Section 308 (3C) of the Corporations Act 2001. 

The Remuneration Report comprises the following sections: 

1 Key Management Personnel 

2 Remuneration Governance 

3 Executive Remuneration 

4 Executive Contracts and Termination Arrangements 

5 Five Year Snapshot ‐ Business and Remuneration Outcomes 

6 Statutory Remuneration Tables 

7 Non‐Executive Directors’ Remuneration 

8 Equity instrument disclosures relating to Key Management Personnel 

1  Key Management Personnel  

KMP encompasses all Directors, as well as those senior executives who had specific responsibility for planning, directing and controlling 

material activities of Hills during FY19.  

Name  Position  Term as KMP in FY19 

Directors 

J Hill‐Ling  Chairman, Non‐Independent and Non‐Executive Director  Full Year 

F Bennett  Independent, Non‐Executive Director  Full Year 

P Bullock AO  Independent, Non‐Executive Director  Full Year 

K Dwyer  Independent, Non‐Executive Director  Full Year 

D Lenz  Executive Director  Full Year 

A Kinkade  Independent, Non‐Executive Director 
Commenced 26 February 2019. Resigned 
19 June 2019 

Senior Executives 

D Lenz  Chief Executive Officer & Managing Director  Full Year 

C Jacka   Chief Finance Officer  Full Year 

D Fox   Company Secretary & General Counsel  Full Year 

R Edgar  Head of Security, Surveillance, IT and ATV  Commenced 5 July 2018 

A Hall  Head of Health Solutions  Full Year 
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2   Remuneration Governance 

2.1   Role of the Nomination and Remuneration Committee 

The Board, with assistance from the Nomination and Remuneration Committee, is ultimately responsible for ensuring that the Hills 

remuneration framework is consistent with the business strategy and performance, supporting increased shareholder wealth over the long 

term.  

The Nomination and Remuneration Committee, consisting of non‐executive directors: Philip Bullock (Chairman), Jennifer Hill‐Ling and Ken 

Dwyer have responsibility for reviewing the remuneration strategy annually and advises the Board on remuneration policies and practices 

generally.  

The Nomination and Remuneration Committee is responsible for: 

 the ongoing appropriateness and relevance of the remuneration framework for the Chairman, the Board Committees and the non‐

executive Directors; 

 Hills remuneration policy for the CEO & MD, his direct reports and other senior executives, any changes to the policy, and the 

implementation of the policy including any shareholder approvals required; and 

 incentive plans for the CEO & MD, his direct reports and other senior executives. 

Further detail on the Nomination and Remuneration Committee’s responsibilities is set out in its Charter, which is reviewed annually, and 

which is available on the Hills website at: http://www.corporate.hills.com.au/about‐us/governance. 

2.2   Use of Independent Remuneration Consultants 

In accordance with the Nomination and Remuneration Committee Charter, the Committee seeks advice and market data from independent 

remuneration consultants as required.  

During the year no advisors were engaged. 

2.3   Hills Share Trading Policy 

The Hills Share Trading Policy imposes trading restrictions on all Hills employees who are considered to be in possession of ‘inside 

information’ and additional restrictions in the form of trading windows for senior executives. Board members, senior executives and 

members of the broader management team are prohibited from trading in Hills shares during specific periods prior to the announcement 

of the half and full year results. This policy applies equally to shares received as part of remuneration. The Securities Policy is available on 

the Hills website at: http://www.corporate.hills.com.au/about‐us/governance. 

2.4   Hills Clawback Policy 

To strengthen the governance of the remuneration strategy, Hills has an executive remuneration Clawback Policy in place. The policy is 

designed to further align the remuneration outcomes of the Hills senior executive team with the long‐term interests of Hills and its 

shareholders, to ensure that excessive risk taking is not rewarded, and to provide the Board with the ability to claw back incentives 

paid, where there has been a material misstatement in Hills Financial Statements. 
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3.   Executive Remuneration 

3.1   Alignment of Remuneration Strategy with Business Strategy 

The Board has established a Remuneration Strategy that supports and drives the achievement of the Hills Business Strategy. The Board is 

confident that the remuneration framework aligns the remuneration of the senior executives with shareholder interests. Hills is a business 

that is heavily focused on key performance indicators (KPIs) and rewards its people at all levels on achievement of those KPIs.  

3.2   Remuneration Mix 

In FY19, senior executive remuneration was comprised of Fixed Remuneration (made up of base salary and superannuation), and variable 

incentive.  The CEO & MD split was approximately 55‐60% Fixed Remuneration and 40‐45% Variable Incentive. Other executives had a split 

of approximately 60‐80% Fixed Remuneration and 20‐40% Variable Incentive, dependent on their role. 

 
Chart 3.2: CEO & MD Remuneration Mix FY19 
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3   Executive Remuneration (continued) 

3.3   Chief Executive Officer (CEO) and Managing Director (MD) Remuneration  

In FY19, the CEO & MD, Mr David Lenz had a fixed remuneration of $350,000 per annum (inclusive of superannuation). 

Fixed Remuneration is reviewed annually by the Board with reference to performance of the Company, performance of the CEO & MD, and 

market information. 

Variable Incentive FY19 

Mr Lenz had a variable incentive opportunity of up to $250,000.  

The variable incentive for FY19 adopted a balanced scorecard approach which was aligned to the Company’s strategic plan. The balanced 

scorecard focused on the following key areas: 

Element  Measure 

Financial (70%)  Net Profit After Tax (NPAT) 

Operating Cash Flow 

Inventory Management  

Non‐financial (30%)  Board Discretion 

Vendor Commitment 

Employee Engagement 

Weighting was distributed across these measures. 

The variable incentive is paid 50% as cash and 50% as Performance Rights (unless the Board determines otherwise), with vesting to take 

place over a 3‐year period in the following manner:  

 20% after 1 year;  

 30% after 2 years; and  

 50% after 3 years. 

Mr Lenz was awarded an initial sign‐on bonus of 200,000 Hills Performance Rights on 1 September 2016. The first tranche of 100,000 

shares vested in September 2017 and the second tranche vested in September 2018. 

3.4   Senior Executive Variable Incentive FY19  

Variable Incentive – How It Works 

The variable incentive is an at risk component of remuneration and is designed to reward performance against the achievement of a 

balanced scorecard which is aligned to the Company’s strategic plan.  Senior executive variable incentives were determined on similar 

measures to the CEO & MD. 

The variable incentive performance period was from 1 July 2018 to 30 June 2019. 

The maximum variable incentive available to each senior executive was set at a level based on role, responsibilities and market data for the 

achievement of targets against specific KPIs. The maximum variable incentive opportunity for each senior executive is listed at section 3.5 

as an absolute dollar amount and as a percentage of the senior executive’s fixed remuneration.  
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3   Executive Remuneration (continued) 

 

The following table summarises the potential FY19 variable incentive payments where a senior executive ceased employment with Hills: 

 

Resignation and 
retirement 

Any entitlement to a payment was subject to the participant being employed by Hills at the time of 
payment. 

Company 
initiated 
termination 

Any entitlement to a payment would be for completed months, with no pro‐rata for partly completed 
months. The calculation of an entitlement was based on actual results for the year and paid on the 
scheduled date. 

Summary 
dismissal 

If summarily dismissed, a participant forfeits all rights to any payments under the FY19 variable 
incentive which had not already vested or been made. 

Assessment of Performance and Approval of Payment 

The Remuneration & Nomination Committee assessed the individual senior executive’s performance based on the CEO & MD’s 

recommendations, against the KPIs set at the beginning of the financial year. The assessment of individual performance was combined with 

the achievement of financial results to determine the amount of payment for each senior executive. The Remuneration & Nomination 

Committee recommended the variable incentive payment outcome to the Board for approval. Variable incentive payments for FY19 were 

delivered as cash payments following approval by the Board. Details of Variable Incentive payments are provided in section 3.5.  

3.5   FY19 Variable Incentive Performance and Outcomes 

FY19 was a year of mixed results. Our Health Solutions and Hills Connection Solutions businesses continued to grow and make significant 

profit contributions to our business. Unfortunately, our Distribution business did not perform to expectations thus significantly reducing 

the overall Hills Limited results. These outcomes are reflected in the variable incentive plan results detailed in this report. A summary of 

Company performance compared to previous years is provided in section 5. 

The KPIs for the senior executives were aligned to the CEO & MD’s KPIs. The variable incentives received by the CEO & MD and senior 

executives for FY19 (if any) are set out in the following table: 

 

Target 
Variable 
Incentive 

opportunity 

(pro‐rata) 

% of fixed 

remuneration 

Actual 
Variable 
Incentive 
outcome 

% 

Achieved 

% 

Forfeited 

Executive Director           

D Lenz  $237,500  66%  $38,000  16%  84% 

Other Senior Executive            

C Jacka  $137,500  54%  $30,250  22%  78% 

D Fox  $80,000  27%  $12,800  16%  84% 

A Hall  $125,000  42%  $180,000  144%  0% 

R Edgar  $71,211  25%  $11,520  16%  84% 

TOTAL  $651,211  46%  $272,570  42%  58% 
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3   Executive Remuneration (continued) 

3.6 FY20 Variable Incentive Design for CEO & MD 

Variable Incentive Plan – FY20 

For FY20 it has been decided to continue the variable incentive plan which involves remunerating selected executives on their annual 

performance by cash and in the case of our CEO & MD by shares which vest over a 3‐year period according to the following vesting scale: 

 20% after 1 year;  

 30% after 2 years; and  

 50% after 3 years. 

The annual performance against which the CEO & MD will be measured is in accordance with the balanced scorecard which has the 

following measures. 

Element  Measure 

Financial (80%) 
 

Net Profit After Tax (NPAT) 

Deliver Hills Distribution Profit in FY20 

Reduce Aged Inventory > 90 days 

Non‐financial (20%) 
 

Employee Engagement 

Board Discretion 

Other executives had similar scorecards which reflected their specific roles.  

4   Executive Contracts and Termination Arrangements  

Employment contracts  

The remuneration and other terms of employment for the CEO & MD, and senior executives are covered in their individual employment 

contracts and are summarised in this table: 

Chief Executive Officer & Managing 
Director 

 The contract for the Chief Executive Officer and Managing Director commenced on 
1 September 2016 for an initial term of 12 months, following which the Chief 
executive Officer and Managing Director will continue to be employed till either 
party provides notice.  

 Hills or the Chief Executive Officer and Managing Director may terminate 
employment at any time by giving three months’ written notice. 

Senior Executives   The contracts may be terminated by either party by giving 3 months written 
notice. 

Chief Executive Officer and Senior 
Executives 

 There are no guaranteed base pay increases included in any senior executive 
contract. 

 In the instance of serious misconduct, Hills may terminate employment at any 
time. The executive will only receive payment to the date of termination and any 
statutory entitlements.  

 Retirement benefits comprise employer contributions to defined contribution 
superannuation funds. 
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5  Five Year Snapshot – Business and Remuneration Outcomes  

An underlying principle of the Hills remuneration strategy is that remuneration must be linked to the performance of Hills. 

The following is a summary of financial performance and share price information over the last five years. 

Key Financials    FY19  FY18  FY17  FY16  FY15 

Shareholders’ funds  $000  52,357  61,308  60,931  69,077  136,600 

Statutory net profit / (loss)  $000  (8,826)  359  (7,932)  (68,305)  (85,780) 

Basic earnings / (loss) per share  cents  (3.8)  0.2  (3.4)  (29.4)  (37.0) 

Dividends  cents  ‐  ‐  ‐  2.1  2.1 

Share Price – as at 30 June  $  0.18  0.23  0.16  0.25  0.46 

Variable Incentive Payments for KMP’s as 
recorded in each financial year‐ % of target 
opportunity 

%  40%1  30%  29%  19%  4% 

 

 

6  Statutory Remuneration Tables 

6.1   Senior Executive Remuneration 

The following table of senior executives’ remuneration has been prepared in accordance with accounting standards and the Corporations 

Act 2001 requirements. The amounts shown are equal to the amounts expensed (and not necessarily paid) in the Company’s financial 

statements. 

 

FY19 

$  Short‐term benefits 
Post‐employment 

benefits 
Long term 
benefits   

Share based 
payments   

Name 
Cash salary & 

fees 
Cash 
bonus2  Other  Superannuation  LSL3 

Termination 
benefits4 

Performance 
rights  TOTAL 

Executive Director 

D Lenz   328,100  38,000  ‐  21,689  7,802  ‐  13,378  408,969 

Senior Executives 

C Jacka  229,001  30,250  ‐  22,393  3,786  ‐  ‐  285,430 

D Fox  245,338  12,800  9,407  23,888  19,382  ‐  ‐  310,815 

A Hall  266,057  180,000  5,000  20,310  2,921  ‐  ‐  474,288 

R Edgar  247,115  11,520  8,443  22,476  242  ‐  ‐  289,796   

Total Senior 
Executives 

1,315,611  272,570  22,850  110,756  34,133  ‐  13,378  1,769,298 

 

                                                 
1 Excluding the Health Solutions business this metric would have been 17%. 
2 MD & CEO cash bonus reflects the 50% of variable incentive paid as performance share rights as noted in Section 3.3 of this report. 
3 Long Service Leave. 
4 In accordance with statutory and legal obligations. 
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6  Statutory Remuneration Tables (continued) 

FY18 

$  Short‐term benefits 
Post‐employment 

benefits 
Long term 
benefits   

Share based 
payments   

Name 
Cash salary & 

fees 
Cash 
bonus1  Other  Superannuation  LSL2 

Termination 
benefits3 

Performance 
rights  TOTAL 

Executive Director 

D Lenz  327,756  37,500  ‐  21,978  3,736  ‐  32,075  423,045 

Senior Executives 

C Jacka  211,305  44,000  ‐  19,727  1,562  ‐  ‐  276,594 

D Fox  246,040  31,643  ‐  22,257  20,767  ‐  ‐  320,707 

Former Senior Executives 

D Osborne4    278,410  ‐  ‐  24,696  ‐  ‐  ‐  303,106 

Total Senior 
Executives 

1,063,511  113,143  ‐  88,658  26,065  ‐  32,075  1,323,452 

 

 

6.2   Remuneration components as a proportion of total remuneration paid or expensed  

The following table reflects the fixed remuneration and Variable Incentive for FY19 calculated in accordance with the accounting 

standards as a proportion of the total. 

Name 
Full Year Potential 
Variable Incentive 

Pro‐rata Potential 
Variable 
Incentive5 

Actual Variable 
Incentive paid / 

payable 

Actual Variable 
Incentive paid / 
payable as % of 

Full Year Potential 

Actual Variable 
Incentive paid / 
payable as % of 

Pro‐rata 

Variable Incentive 
paid / payable as 

% of Fixed 
Remuneration 

Executive Director 

D Lenz  $250,000  $237,500  $38,000  15%  16%  11% 

Senior Executives 

C Jacka  $150,000  $137,500  $30,250  20%  22%  12% 

D Fox  $80,000  $80,000  $12,800  16%  16%  4% 

A Hall  $125,000  $125,000  $180,000  144%  144%  61% 

R Edgar  $72,000  $71,211  $11,520  16%  16%  4% 

 

   

                                                 
1 MD & CEO cash bonus reflects the 50% of variable incentive paid as performance share rights as noted in Section 3.3 of this report. 
2 Long Service Leave. 
3 In accordance with statutory and legal obligations. 
4 D Osborne resigned as Head of Hills Health Solutions on 26 June 2018. 
5 Incentive applicable from 1 September 2018 
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6  Statutory Remuneration Tables (continued) 

6.2   Remuneration components as a proportion of total remuneration paid or expensed (continued) 

The following table reflects the fixed remuneration, Variable Incentive and total performance‐based remuneration for FY19 calculated 

in accordance with the accounting standards as a proportion of the total remuneration. 

Name 
Fixed 

remuneration % 

At risk Variable 
Incentive paid or 

payable % 

Value of 
performance 

rights % 
Total performance 

based % 

Executive Director 

D Lenz  88%  9%  3%  12% 

Senior Executives 

C Jacka  89%  11%  ‐  11% 

D Fox  96%  4%  ‐  4% 

A Hall  62%  38%  ‐  38% 

R Edgar  96%  4%  ‐  4% 

The following table shows the proportion weighting of each element of remuneration for each of the senior executives employed during 

FY19 based on maximum potential outcome. 

  Fixed remuneration %  Maximum Variable Incentive %  Maximum Long‐Term Incentive % 

Name  FY19  FY18  FY19  FY18  FY19  FY18 

Executive Director 

D Lenz  59%  62%  39%  35%  2%  3% 

Senior Executives 

C Jacka  65%  70%  35%  30%  ‐  ‐ 

D Fox  79%  78%  21%  22%  ‐  ‐ 

A Hall  70%  ‐  30%   ‐  ‐  ‐ 

R Edgar  80%   ‐  20%  ‐  ‐  ‐ 

6.3   Number of performance rights granted, vested and expired / forfeited in FY19 

  At 1 July 2018  Granted  Vested  Forfeited    At 30 June 2019 

Executive Director 

D Lenz  227,322  198,646  (187,475)  ‐  238,493 
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7  Non‐Executive Directors’ Remuneration 

The Board sets non‐executive Director Remuneration at a level which enables the attraction and retention of directors of the highest calibre, 

while incurring a cost which is acceptable to shareholders. The remuneration of the non‐executive directors is determined by the Board on 

recommendation from the Nomination and Remuneration Committee within a maximum fee pool.  

Non‐executive  directors  receive  a  base  fee  and  statutory  superannuation  contributions.  Non‐executive  directors  do  not  receive  any 

performance‐based pay. Fees for non‐executive directors were decreased in FY16. They were decreased again from 1 July 2019, as noted 

earlier in the letter from the Chairman. 

7.1   Fee Pool 

The maximum amount of fees that can be paid to non‐executive directors is capped by a pool approved by shareholders. At the FY11 

Annual General Meeting, shareholders approved the current fee pool of $1.2 million which is recorded on an accrual basis. The fee pool did 

not change in FY19.  

7.2     Directors’ FY19 Fee Structure 

The following table outlines the main Board and Committee fees as at 30 June 2019. 

 

  Chair fee $  Member fee $ 

Board  160,000  80,000 

Audit and Risk Committee   16,000  8,000 

Nomination and Remuneration Committee  16,000  Nil 

 

As indicated earlier from 1 July 2019 the Board and Committee fees are: 

     

  Chair fee $  Member fee $ 

Board  100,000  60,000 

Audit and Risk Committee   10,000  Nil 

Nomination and Remuneration Committee  Nil  Nil 
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7   Non‐Executive Directors’ Remuneration (continued) 

7.3   Non‐executive Directors’ remuneration details  

Non‐Executive 
Directors 

Year 
Board and 

Committee fees $ 
Superannuation $ 

Total  

$ 

J Hill‐Ling  2019  146,120  13,880  160,000 

2018  146,119  13,881  160,000 

F Bennett  2019  87,672  8,328  96,000 

2018  87,671  8,329  96,000 

P Bullock AO  2019  94,978  9,022  104,000 

2018  94,978  9,022  104,000 

K Dwyer  2019  80,366  7,634  88,000 

2018  80,367  7,633  88,000 

A Kinkade  2019  22,761  2,162  24,923 

TOTAL  2019  431,897  41,026  472,923 

2018  409,135  38,865  448,000 

7.4  Retirement Allowance for Non‐Executive Directors 

Ms J Hill‐Ling is the only Director entitled to receive benefits on retirement under a scheme that was discontinued on 1 August 2003. 

Under the scheme, Ms J Hill‐Ling is entitled to a maximum retirement benefit of twice her annual Director’s fee (calculated as an 

average of her fees over the last three years) with a vesting period of eight years, which has been achieved. Since the scheme was 

discontinued, no new Directors have become entitled to any benefit and the benefit multiple (up to a maximum of two times fees) 

remains fixed. The benefit is fully provided for in the financial statements. 

   

326



Hills Limited  

Directors’ report 
For the year ended 30 June 2019 (continued) 

 

28 
 

8   Equity instrument disclosures relating to Key Management Personnel 

8.1     Share Holdings 

The numbers of  shares  in  the Company held during  the  financial  year by each Director of Hills  Limited and other  key management 

personnel  of  the  Company,  including  their  personally  related  parties,  are  set  out  below.  There were  no  shares  granted  during  the 

reporting period as compensation.  

The Company has a policy requiring directors to hold a minimum number of shares. Specifically, directors are required to hold a minimum 

number of shares and are required to attain this shareholding within a reasonable period. 

  Ordinary shares 

  Balance at start of 
the year 

Received during the year 
on the exercise of 
options / rights 

Other changes 
during the year 

Balance at the end of 
the year 

Directors and Key Management Personnel 

J Hill‐Ling  18,146,677  ‐  100,000  18,246,677 

F Bennett  178,444  ‐  ‐  178,444 

P Bullock AO  200,000  ‐  100,000  300,000 

K Dwyer  250,000  ‐  100,000  350,000 

A Kinkade  ‐  ‐  ‐  ‐ 

D Lenz  100,000  131,830  ‐  231,830 

D Fox  ‐  ‐  833,888  833,888 

Messrs Jacka, Hall and Edgar did not hold any shares in the Company at the start of the year or at any point during the year. 

 

8.2    Loans to Key Management Personnel 

There were no outstanding loans to KMP or their related parties at the reporting date. 

 

8.3    Other Transactions with Key Management Personnel 

A number of KMP or their related parties hold positions in other entities that result in them having control or significant influence over the 

financial or operating policies of those entities.  

From time to time, KMP of the Company or its controlled entities, or their related entities, may purchase goods or services from Hills or 

make sales of goods or services to Hills. These purchases or sales are on the same terms and conditions as those entered into by Hills 

employees, customers or suppliers and are trivial and domestic in nature. 

This report is made in accordance with a resolution of Directors.  

 

 

 

Jennifer Hill‐Ling           Philip Bullock AO            

Director             Director 

 

 

Sydney 

30 August 2019  
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Liability limited by a scheme approved under 
Professional Standards Legislation. 

KPMG, an Australian partnership and a member firm of the KPMG 
network of independent member firms affiliated with KPMG 
International Cooperative (“KPMG International”), a Swiss entity. 

Lead Auditor’s Independence Declaration under 

Section 307C of the Corporations Act 2001 

To the Directors of Hills Limited 

I declare that, to the best of my knowledge and belief, in relation to the audit of Hills Limited for the financial 
year ended 30 June 2019 there have been: 

i. no contraventions of the auditor independence requirements as set out in the Corporations Act 2001
in relation to the audit; and

ii. no contraventions of any applicable code of professional conduct in relation to the audit.

KPMG Paul Cenko
Partner 

Adelaide

30 August 2019 
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Consolidated statement of profit or loss 
For the year ended 30 June 2019 

 

 

 

 

 

The above consolidated statement of profit or loss should be read in conjunction with the accompanying notes. 

   

   
 

2019         2018 
  Notes  $'000          $'000 

Continuing operations       

Revenue  2           267,362  271,781 

Cost of sales  4a        (183,488)  (185,101) 

       

Gross Margin                83,874  86,680 

       

Other income  3                  551  910 

       

Expenses excluding net finance expenses       

Labour and related expenses            (52,733)  (54,044) 

Operational and equipment expenses              (6,322)  (7,163) 

Property expenses            (7,596)  (7,711) 

Depreciation and amortisation  4a          (6,617)  (6,519) 

Other expenses  4b           (22,306)  (8,950) 

Expenses excluding net finance expenses            (95,574)  (84,387) 

       

(Loss) / Profit before net finance expense and income tax            (11,149)  3,203 

Finance income                   121  121 

Finance expenses               (3,386)  (3,284) 

Net finance expenses  4a            (3,265)  (3,163) 

(Loss) / Profit before income tax            (14,414)  40 

Income tax benefit from continuing operations  5               5,588  319 

(Loss) / Profit from continuing operations              (8,826)  359 

(Loss) / Profit for the year, attributable to owners of Hills Limited              (8,826)  359 

 

 

     

    Cents  Cents 

Profit/(Loss) per share for loss from continuing operations attributable to the ordinary 

equity holders of the Company:       

Basic and diluted profit/(loss) per share  6  (3.8)  0.2 
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Hills Limited 

Consolidated statement of comprehensive income 
For the year ended 30 June 2019 

    2019  2018 
  Notes  $'000  $'000 

(Loss) / Profit for the year              (8,826)  359 

Other comprehensive income       

Items that may be reclassified to profit or loss       

Changes in the fair value of cash flow hedges  15              (198)  318 

Exchange differences on translation of foreign operations  15               260  (237) 

Income tax relating to components of other comprehensive income  5  ‐  (95) 

Other comprehensive income / (loss) for the year, net of tax                  62  (14) 

Total comprehensive (loss) / income for the year, attributable to owners of Hills Limited              (8,764)  345 

       

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The above consolidated statement of comprehensive income should be read in conjunction with the accompanying notes. 
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Hills Limited 

Consolidated statement of financial position 
As at 30 June 2019 

    2019  2018 
  Notes  $'000  $'000 

ASSETS       

Current assets       
Cash and cash equivalents  7  10,867 15,783 
Trade and other receivables  8  59,194 59,651 
Inventories  9  41,636 44,043 
Derivative financial instruments  18  ‐ 93 

Total current assets    111,697 119,570 

Non‐current assets     
Investments           2 2 
Property, plant and equipment  11  15,281 14,915 
Intangible assets  12  2,072 6,267 
Deferred tax assets  5  16,733 11,122 

Total non‐current assets    34,088 32,306 

Total assets    145,785 151,876 

LIABILITIES     

Current liabilities     
Trade and other payables  10  40,646 47,731 
Borrowings  17      15,927 6,357 
Provisions  13  8,731 6,206 
Derivative financial instruments  18       106 ‐ 

Total current liabilities    65,410 60,294 

Non‐current liabilities     
Borrowings  17  23,331 26,339 
Provisions  13  4,687 3,935 

Total non‐current liabilities    28,018 30,274 

Total liabilities    93,428 90,568 

Net assets    52,357 61,308 

EQUITY     

Contributed equity  14  278,439 278,439 
Reserves  15  11,128 11,053 
Accumulated losses      (237,210) (228,184) 

Total equity    52,357 61,308 

 

 

 

 

 

 

 

 

The above consolidated statement of financial position should be read in conjunction with the accompanying notes. 
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Hills Limited  

Consolidated statement of changes in equity 
For the year ended 30 June 2019 

    Attributable to owners of Hills Limited 

 

  Contributed  
equity  Reserves 

Accumulated  
losses  Total 

  Notes  $'000  $'000  $'000  $'000 

Balance at 1 July 2017    278,439  11,035  (228,543)  60,931 

Total comprehensive income / (loss) for the year    ‐  (14)  359  345 

Transactions with owners in their capacity as owners:           

Employee share schemes   28  ‐  32  ‐  32 

Balance at 30 June 2018    278,439  11,053  (228,184)  61,308 

Balance at 1 July 2018    278,439  11,053  (228,184)   61,308 

Adjustment for initial application of AASB9  8  ‐  ‐  (200)  (200) 

Total comprehensive income for the year    ‐  62  (8,826)  (8,764) 

Transactions with owners in their capacity as owners:           

Employee share schemes   28  ‐  13  ‐  13 

Balance at 30 June 2019    278,439  11,128  (237,210)  52,357 

 

 

 

 

 

 

 

The above consolidated statement of changes in equity should be read in conjunction with the accompanying notes. 
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Hills Limited   

Consolidated statement of cash flows 
For the year ended 30 June 2019 

    2019  2018 
  Notes  $’000  $’000 

Cash flows from operating activities       

Receipts from customers (inclusive of goods and services tax)    292,109    300,312 

Payments to suppliers and employees (inclusive of goods and services tax)        (293,324)  (285,947) 

    (1,215)  14,365 

Net finance costs paid    (2,775)  (2,607) 

Net income taxes received / (paid)    (14)  219 

Net cash flows (used in) / from operating activities  7  (4,004)  11,977 

Cash flows from investing activities       

Payments for property, plant and equipment  11  (2,646)  (1,233) 

Payments for intangible assets  12  (3,019)  (5,193) 

Proceeds from sale of property, plant and equipment and intangible assets    24  188 

Net cash flows (used in) / from investing activities    (5,641)  (6,238) 

Cash flows from financing activities       

Proceeds from borrowings    7,650  3,461 

Repayment of borrowings    (3,000)  (1,961) 

Net cash flows from financing activities  17  4,650  1,500 

Net (decrease) / increase in cash and cash equivalents    (4,995)  7,239 

Cash and cash equivalents at the beginning of the year    15,783  8,651 

Effects of exchange rate changes on cash and cash equivalents    79  (107) 

Cash and cash equivalents at end of the year  7  10,867  15,783 

 

 

 

 

 

 

 

 

 

 

 

 

The above consolidated statement of cash flows should be read in conjunction with the accompanying notes. 
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Section A: About this report 

These consolidated financial statements are for the group consisting of Hills Limited (the "Company" or "parent entity") and its subsidiaries 

(together referred to as the "Group" or "Consolidated Entity" and individually as "Group Entities"). 

The notes to the consolidated financial statements that follow present information relevant to understanding the Group’s: 

 business performance;  

 operating assets and liabilities; 

 capital and financing arrangements, including the Group’s approach to risk; 

 structure, including related party transactions and parent entity information; and 

 unrecognised items at the end of the reporting period. 

Other information that is required to be disclosed to comply with the accounting standards, the Corporations Act 2001 or the Corporations 

Regulations, but are not considered significant to understand the financial performance or financial position of the Group are provided at 

the end of the notes. 

Hills Limited is a for profit company limited by shares, incorporated and domiciled in Australia. 

The consolidated financial statements were authorised for issue by the Directors on 30 August 2019. The Directors have the power to 

amend and reissue the consolidated financial statements. 

Basis of preparation 

These general purpose consolidated financial statements: 

 are presented in Australian dollars; 

 have been prepared in accordance with Australian Accounting Standards (AASBs), other authoritative pronouncements of 

the Australian Accounting Standards Board, and the Corporations Act 2001; 

 comply with International Financial Reporting Standards (IFRS) as issued by the International Accounting Standards Board 

(IASB); and 

 have been prepared on the basis of historical costs, except for financial instruments (derivatives) at fair value. The 

methods used to measure fair values are discussed further in note 20. 

Key accounting estimates 

In preparing these financial statements, management are required to make judgements, estimates and assumptions that affect the 

application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from 

these estimates.  

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period 

in which the estimate is revised and in any future periods affected.
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Key accounting estimates (continued) 

In particular, information about significant areas of estimation, uncertainty and critical judgements in applying accounting policies that 

have the most significant effect on the amounts recognised in the consolidated financial statements are described in the following notes:  

Note 2  Recognition of revenue accounted for using the percentage of completion method 

Note 5  Tax losses for which no deferred tax asset has been recognised 

Note 9  Net realisable value of inventory 

Notes 11 and 12  Measurement of property, plant and equipment and intangible assets 

Notes 13 and 25  Provisions and contingencies 

Note 20  Measurement of fair value 

 

Principles of consolidation 

Subsidiaries 

The consolidated financial statements incorporate the assets and liabilities of all subsidiaries of the Company as at 30 June 2019 and the 

results of all subsidiaries for the year then ended. A list of subsidiaries is included in note 21. 

Subsidiaries are all entities over which the Group has control. The Group controls an entity when the Group is exposed to, or has rights to, 

variable returns from its involvement with the entity and has the ability to affect those returns through its power to direct the activities of 

the entity. 

Subsidiaries are fully consolidated from the date on which control was obtained by the Group. They are de‐consolidated from the date that 

control ceases.  

Intercompany transactions, balances and unrealised gains on transactions between Group companies are eliminated. Unrealised losses are 

also eliminated unless the transaction provides evidence of an impairment of the asset transferred. Accounting policies of subsidiaries have 

been changed where necessary to ensure consistency with the policies adopted by the Group.  

Changes in ownership interests  

The Group treats transactions with non‐controlling interests that do not result in a loss of control as transactions with equity owners of the 

Group. A change in ownership interest results in an adjustment between the carrying amounts of the controlling and non‐controlling 

interests to reflect their relative interests in the subsidiary. Any difference between the amount of the adjustment to non‐controlling 

interests and any consideration paid or received is recognised in a separate reserve within equity attributable to owners of Hills.  

When the Group ceases to have control, joint control or significant influence, any retained interest in the entity is remeasured to its fair 

value with the change in carrying amount recognised in profit or loss. This fair value becomes the initial carrying amount for the purposes 

of subsequently accounting for the retained interest as an associate, jointly controlled entity or financial asset. In addition, any amounts 

previously recognised in other comprehensive income in respect of that entity are accounted for as if the Group had directly disposed of 

the related assets or liabilities. This may mean that amounts previously recognised in other comprehensive income are reclassified to profit 

or loss.  

Foreign currency translation 

Functional and presentation currency 

Items included in the consolidated financial statements of each of the Group's entities are measured using the currency of the primary 

economic environment in which the entity operates (‘the functional currency'). The Australian dollar is the Company's functional and 

presentation currency and the functional and presentation currency of the majority of the Group.  
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Foreign currency translation (continued) 

Transactions and balances  

Transactions in foreign currencies are translated to the respective functional currencies of Group Entities using exchange rates at the dates 

of the transactions. Monetary assets and liabilities denominated in foreign currencies at the reporting date are retranslated to the 

functional currency at the foreign exchange rate at that date. Non‐monetary assets and liabilities denominated in foreign currencies that 

are measured at fair value are translated to the functional currency at the exchange rate at the date that the fair value was determined. 

Non‐monetary assets and liabilities that are measured in terms of historical cost are translated using the exchange rate at the date of the 

transaction. Foreign currency differences arising on retranslation are recognised in profit or loss.  

Group entities  

The results and financial position of all Group Entities that have a functional currency different from the presentation currency are 

translated into the presentation currency as follows:  

Closing rate  Assets and liabilities for each statement of financial position 

Average rate  Income and expenses for each income statement: average rates, unless this is not a reasonable 
approximation of the cumulative effect of the rates prevailing on the transactions dates (in which 
case, the rates on the transaction dates are used) 

All resulting exchange differences are recognised in other comprehensive income.  

Rounding 

The Company is an entity to which the ASIC Corporations (Rounding in Financial/Directors’ Reports) Instrument 2016/191 applies. Amounts 

have been rounded off in accordance with the instrument to the nearest thousand dollars, or in certain cases, the nearest dollar. 
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Section B: Business performance 

This section contains information relevant to understanding the results and performance of the Group during the reporting period: 

1  Segment information 

2  Revenue 

3  Other income 

4  Expenses 

5  Income tax 

6  Profit / (Loss) per share 

 

1  Segment information 

Considering the continued growth of the Health business a decision was made to review the reportable segments.   This has resulted in 

a change to the reported financial metrics below.  In accordance with accounting standards, comparative information has been 

reclassified in the same format. 

Although the Group’s divisions are managed on a products and services basis, they operate in two main geographical areas:  

Australia  Comprises manufacturing facilities in South Australia and sales offices and customers in most states 
and territories. 

Overseas  Comprises sales offices and customers in New Zealand and customers in the Pacific Islands, the 
Middle East, Europe, Asia and North America. 

 

 (a)  Information about reportable segments 

  Revenue1    EBITDA2 

  2019  2018 
 

2019  2018 

  $’000  $’000    $’000  $’000 

         

Reportable segment         

Distribution  229,295  240,835   1,747 4,522 

Health  38,067  30,946  11,087 7,433 

Corporate  ‐  ‐  (2,664) (2,584) 

Total segment result     267,362  271,781  10,170 9,371 

 

(b)  Other segment information  

Segment revenue  

The revenue from external customers reported to the Chief Operating Decision Maker (CODM) is measured in a manner consistent 

with that in the consolidated income statement. There are no sales between segments. Segment revenue reconciles to total revenue 

per note 2.  

The Group did not derive 5% or more of its revenues from any single external customer.  

                                                 
1 Total segment revenue represents revenue from external customers. 
2 Earnings before interest, tax, depreciation, amortisation and impairment of intangible assets, goodwill and other receivables (EBITDA) is a non‐IFRS measure not 
subject to audit or review. Segment EBITDA excludes the impact of certain income and costs associated with the restructuring of the Company to support future 
growth opportunities. This non‐IFRS measure is relevant because it is consistent with the measures used internally by management and some in the investment 
community to assess the operating performance of the business. 
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1  Segment information (continued) 

Segment EBITDA 

The CODM assesses performance based on a measure of EBITDA. This excludes the effects of non‐recurring expenditure from the 

operating segments such as restructuring costs and intangible asset impairments when the impairment is the result of an isolated, non‐

recurring event and business combination acquisition transaction costs which, although expensed, are considered to otherwise distort 

the operational view of the business. 

Segment EBITDA reconciles to the loss before income tax as follows: 

  Notes  2019  2018 

    $'000  $'000 

Segment EBITDA    10,170  9,371 

Depreciation and amortisation  4  (6,617)  (6,519) 

Net finance expenses  4  (3,265)  (3,163) 

Net costs not considered part of segment EBITDA    (14,702)  (67) 

Other income not considered part of segment EBITDA    ‐  418 

(Loss) / Profit before income tax from continuing operations   
(14,414)  40 

Net costs not considered part of segment EBITDA comprise: 

  2019  2018 

  $'000  $'000 

Costs related to proposed demerger of the Hills Health Solutions business  ‐  (121) 

Reversal of impairment of property, plant and equipment  ‐  165 

Other net costs related to the Company’s restructure and transformation program  (502)  (111) 

Onerous lease provision  (2,500)  ‐ 

Inventory provision  (3,800)  ‐ 

Provision for redundancy  (1,400)  ‐ 

Impairment of non‐current assets  (6,500)  ‐ 

  (14,702)  (67) 

Other income relating to recovery of previously written off bad debt (see note 3)  ‐  418 

Total net (costs) / income not considered part of segment EBITDA  (14,702)  351 

 

Segment assets and liabilities No information regarding segment assets and liabilities has been disclosed, as these amounts are not 

reported to the CEO for the purpose of making strategic decisions. 

Geographical information 

Segment revenue and non‐current assets (excluding financial instruments and deferred tax assets) by geographical location are shown 

below. Segment revenues are allocated based on the country in which the customer is located. Segment assets are allocated based on 

where the assets are located. 

  Revenue    Non‐current assets 

  2019  2018 
 

2019  2018 

  $’000  $’000    $’000  $’000 

Australia  248,601  252,326  17,043 20,703 

Other countries  18,761  19,455  312 481 

  267,362  271,781  17,355 21,184 
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1  Segment information (continued) 

 

Recognition and measurement 

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker 

(CODM). The CODM, who is responsible for allocating resources and assessing the performance of the operating segments, has been 

identified as the Board of Directors.  

Operating segments that exhibit similar long‐term economic characteristics, and have similar products, processes, customers, distribution 

methods and regulatory environments are aggregated. 

2  Revenue 

  2019  2018 

  $’000  $’000 

Sales revenue     

Sale of goods  215,133  225,739 

Services  52,229  46,042 

Total revenue from continuing operations  267,362  271,781 

 

Recognition and measurement 

Revenue 

The Group has adopted AASB 15 Revenue from contracts with customers from 1 July 2018, which replaces AASB 118 Revenue.  

AASB 15 establishes a principles‐based approach for revenue recognition whereby revenue is recognised when performance obligations 

are satisfied, and the control of goods or services is transferred. The standard applies a five‐step approach to the timing of revenue 

recognition and is applicable to all contracts with customers, except those in the scope of other standards, replacing the separate models 

for goods, services and construction contracts under the previous accounting standards. The major sources of the Group’s revenue are 

from the sale of goods and rendering of services, which are each considered below:  

Sale of goods 

The adoption of AASB 15 has not impacted the timing of revenue recognition on the sale of goods, which continues to be recognised on a 

point in time basis.  

In previous reporting periods, revenue from the sale of goods was recognised when the customer accepted the risks and rewards of 

ownership, which occurred at the point of sale or when the goods were collected/delivered. In applying AASB 15, revenue associated with 

the sale of goods is recognised when the performance obligation of the sale has been fulfilled and control of the goods has transferred to 

the customer, which continues to occur at the point of sale or when the goods are collected / delivered.  

Rendering of services 

The Group generates revenue from the provision of various services including design and installation of health technology solutions, 

information technology, audio visual and customer support services.  

Under AASB 15, revenue relating to design, installation, IT, and AV services is principally recognised on a point in time basis, which occurs 

upon completion of the service given the short time period over which the services are provided. Revenue relating to longer term 

installation services and customer support services is recognised over the period that the services are provided where the Group retains 

the responsibility for the performance obligations associated with the services, and at point of agreement execution when a third party 

assumes the responsibility for the performance obligations associated with the services. Amounts collected for services not yet provided 

are recorded as deferred revenue in the balance sheet. The adoption of AASB 15 has not impacted the timing of revenue recognition for 

services revenue. 
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3  Other income 

  2019  2018 

  $’000  $’000 

Net gain/(loss) on disposal of non‐current assets  (12)  52 

Other income  563  858 

  551  910 

 

Other income 

Other income for the year ended 30 June 2019 includes $0.15 million from chargeable repair income and income of $0.12 million from 

payout from a customer contract.  

4  Expenses 

  2019  2018 

    $’000  $’000 

(a) (Loss) / Profit before income tax includes the following specific expenses: 

Cost of Sales      

Cost of goods sold (inventories)         163,657  165,955 

Direct cost of services provided          19,831  19,146 

Total cost of sales         183,488  185,101 

     

Depreciation      

Plant and equipment            4,350  5,018 

Total depreciation             4,350  5,018 

Amortisation     

Software              2,202  1,442 

Development costs                   65  59 

Total amortisation               2,267  1,501 

Total depreciation and amortisation            6,617  6,519 

 

 

     

  2019  2018 

  $’000  $’000 

     

Wages and salaries          41,811  40,203 

Defined contribution superannuation expense            2,999  3,829 

Other employee benefit expenses             1,975  2,910 

Equity‐settled share‐based payment transactions                 13        32 

Total employee benefits expenses  46,798  46,974 
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4  Expenses (continued) 

(a)  Profit / (Loss) before income tax includes the following specific expenses (continued): 

Finance expenses      

Interest and finance charges paid/payable           (3,386)  (3,243) 

Unwinding of discount on provisions  ‐  (41) 

  (3,386)  (3,284) 

Finance income     

Interest income                121  121 

                 121  121 

Net finance costs expensed            (3,265)  (3,163) 

 

(b)  Information on expenses 

Accounting standards require that an analysis of expenses is presented using a classification based on either their nature or their function. 

The Group presents expenses classified by nature in order to provide information that is relevant and consistent with how management 

monitors business performance. 

 

Further information on expenses as shown in the Consolidated statement of profit and loss is provided below: 

Cost of goods sold 
(inventories) 

Cost of goods sold include expenses relating to the change in inventories of finished goods and 
work in progress, and raw materials used. 

Direct costs of services 
provided 

Direct costs of services provided include subcontractor costs, commissions and subscriptions 
payable, and other direct costs associated with provision of services by Group entities. This 
balance does not include internal labour costs related to carrying out services, which are included 
in Labour and related expenses.  

Labour and related 
expenses 

Labour and related expenses include employee benefits expenses of $46.798 million (as shown in 
note 4a above) and other labour and related expenses such as third‐party logistics, labour hire, 
employee training and recruitment. 

Operational and 
equipment expenses 

Operational and equipment expenses include costs of freight, consumables, motor vehicle and 
other equipment expenses, repairs and maintenance. 

Property expenses  Property expenses include rent, rates, utilities, cleaning and security expenses related to 
properties leased by the Group. 

Other expenses  Other expenses include overhead expenses (such as insurance, advertising and marketing, 
professional and consulting fees, telecommunications and information technology related 
expenses) and other net costs not considered part of segment EBITDA (as shown in note 1b). 

 

Recognition and measurement 

Depreciation and amortisation 

Refer to notes 11 and 12 for recognition and measurement of depreciation and amortisation. 

Employee benefits expense 

Refer to note 13 for information relating to employee benefits expense. 

Finance income and expense  

Finance income comprises interest income on funds invested. Interest income is recognised in profit or loss as it accrues. Finance expenses 

comprise interest expense on borrowings and unwinding of the discount on provisions. Borrowing costs are recognised in profit or loss 

using the effective interest method.  
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5  Income tax 

  2019  2018 

  $’000  $’000 

(a)  Income tax benefit     

Current tax  ‐  ‐ 

Deferred tax  (5,588)  (319) 

  (5,588)  (319) 

     

(b)  Numerical reconciliation of income tax (benefit) / expense to prima facie tax payable 

Profit / (Loss) from continuing operations before income tax expense  (14,414)  40 

     

Tax at the Australian tax rate of 30% (2018: 30%)  (4,324)  12 

Tax effect of amounts which are not deductible / (taxable) in calculating taxable income:     

Non‐deductible expenses  181  54 

Acquisition costs  1  (22) 

Recognition of deferred tax assets   (1,739)  (3,429) 

Tax losses for which no deferred tax asset is recognised  292  3,305 

Tax effect of prior year adjustments  ‐  (231) 

  (5,589)  (311) 

Difference in overseas tax rates  1  (8) 

Total income tax benefit  (5,588)  (319) 

     

(c)  Income tax expense relating to items of other comprehensive income     

  2019  2018 

  $’000  $’000 

Aggregate current and deferred tax arising in the reporting period and not recognised in net profit or 

loss but directly debited or credited to other comprehensive income:     

Income / (Losses) on cash flow hedges  ‐  95 

Aggregate income tax benefit  ‐  95 
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5  Income tax (continued) 

(d)  Tax losses 

At the end of the reporting period, the Group had unused tax losses in respect of revenue items of $207.7 million (2018: $205.7 

million) and capital items of $31.0 million (2018: $31.0 million). 

  Revenue items    Capital items 

  2019  2018 
 

2019  2018 

  $’000  $’000    $’000  $’000 

Unused losses for which no deferred tax asset has been 

recognised 

 

207,667  205,744  31,012  31,012 

Potential tax benefit  62,286  61,715  9,304  9,304 

Revenue and capital tax losses do not expire under current legislation and can be used to offset future taxable income but must 

satisfy the requirements of the relevant tax legislation relating to continuity of ownership, and same or similar business tests. 

 

Revenue losses  Deferred tax assets have not been recognised in respect of revenue tax losses because the period over which 
the Group expects to utilise the benefits of these items extends beyond 3 years (the time horizon during 
which their recovery is considered probable).  

Capital losses  Deferred tax assets have not been recognised in respect of capital losses because it is not probable that 
future capital gains will be available against which the Group can utilise the benefits from these items. 

 (e)  Current tax assets and liabilities 

There were no current tax assets for the Group at 30 June 2019 (2018: nil).  
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5  Income tax (continued) 

(f)  Deferred tax 

 

Balance at
1 July

Recognised in 
profit or loss

Recognised in other 
comprehensive 

income

Balance at 
30 June

  $’000 $'000 $'000 $'000

Movements 2018         

Property, plant and equipment  450 2,503 ‐ 2,953

Inventories  5,614 (846) ‐ 4,768

Employee benefits  2,054 (389) ‐ 1,665

Receivables  178 (58) ‐ 120

Provisions  2,039 (776) ‐ 1,263

Other accruals  515 (134) ‐ 381

Derivative financial instruments  67 ‐ (95) (28)

Exchange differences  ‐ 19 (19) ‐

  10,917 319 (114) 11,122

Movements 2019 

Property, plant and equipment  2,953 2,739 ‐ 5,692

Inventories  4,768 1,324 ‐ 6,092

Employee benefits  1,665 ‐ ‐ 1,665

Receivables  120 26 ‐ 146

Provisions  1,263 1,163 ‐ 2,426

Other accruals  381 (67) ‐ 314

Derivative financial instruments  (28) 60 ‐ 32

Other  ‐ 343 23 366

  11,122 5,588 23 16,733

 

(g)  Tax consolidation legislation 

The Company and its wholly owned Australian controlled entities have implemented the tax consolidation legislation. 

Tax sharing 
agreement 

On adoption of the tax consolidation legislation, the entities in the tax consolidated group entered into a 
tax sharing agreement that, in the opinion of the Directors, limits the joint and several liability of the wholly 
owned entities in the case of a default by the head entity, Hills Limited. 

Tax funding 
agreement 

The entities have also entered into a tax funding agreement under which the wholly owned entities fully 
compensate the Company for any current tax payable assumed and are compensated by the Company for 
any current tax receivable and deferred tax assets relating to unused tax losses or unused tax credits that 
are transferred to the Company under the tax consolidation legislation. The funding amounts are 
determined by reference to the amounts recognised in the wholly owned entities' financial statements. 

The amounts receivable / payable under the tax funding agreement are due upon receipt of the funding 
advice from the head entity, which is issued as soon as practicable after the end of each reporting period. 
The head entity may also require payment of interim funding amounts to assist with its obligations to pay 
tax instalments. The funding amounts are recognised as current intercompany receivables or payables and 
eliminated on consolidation. 

Assets or liabilities arising under tax funding agreements with the tax consolidated entities are recognised 
as amounts receivable from or payable to other entities in the Group. 
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5  Income tax (continued) 

Recognition and measurement  

Income tax 

The income tax expense or revenue for the period is the tax payable on the current period's taxable income based on the applicable 

income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to 

unused tax losses.  

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period 

in the countries where the Company's subsidiaries operate and generate taxable income.   

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive 

income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively. 

Deferred tax 

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and 

liabilities and their carrying amounts in the consolidated financial statements. 

 Deferred tax liabilities are not recognised if they arise from the initial recognition of goodwill. Deferred income tax is also not accounted 

for if it arises from initial recognition of an asset or liability in a transaction other than a business combination that at the time of the 

transaction affects neither accounting nor taxable profit or loss. Deferred income tax is determined using tax rates (and laws) that have 

been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related deferred income tax 

asset is realised, or the deferred income tax liability is settled.  

Deferred tax assets are recognised for deductible temporary differences and unused tax losses only if it is probable that future taxable 

amounts will be available to utilise those temporary differences and losses.  

Deferred tax liabilities and assets are not recognised for temporary differences between the carrying amount and tax bases of investments 

in foreign operations where the Company is able to control the timing of the reversal of the temporary differences and it is probable that 

the differences will not reverse in the foreseeable future.  

Offsetting 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the 

deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally 

enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.  

Tax consolidation 

The head entity, Hills Limited, and the controlled entities in the tax consolidated group account for their own current and deferred tax 

amounts arising from temporary differences. These tax amounts are measured as if each entity in the tax consolidated group continues to 

be a standalone taxpayer in its own right.  

In addition to its own current and deferred tax amounts, Hills Limited also recognises the current tax liabilities (or assets) and the deferred 

tax assets arising from unused tax losses and unused tax credits assumed from controlled entities in the tax consolidated group.  
 

Key estimate: unrecognised deferred tax assets 

Deferred tax assets are only recognised for deductible temporary differences and tax losses to the extent that it is probable that taxable 

profits will be available to utilise them. The financial projections used in assessing the probability of taxable profits are inherently subject to 

management judgement. 
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6  Profit/(loss) per share 

  2019  2018 

  Cents  Cents 

(a)  Basic and diluted Profit/(loss) per share     

From Profit/(loss) attributable to the ordinary equity holders of the Company     (3.8)     0.2 
 

  2019  2018 

  $’000  $’000 

(b)  Reconciliation of earnings used in calculating Profit/(loss) per share     

     
Profit/(loss) attributable to the ordinary equity holders of the Company used in calculating basic 
Profit/(loss) per share  (8,826)      359 

 

  2019  2018 

  Shares ‘000  Shares ‘000 

 (c)  Weighted average number of shares used as denominator 

Weighted average number of ordinary shares used as the denominator in calculating basic 
Profit/(loss) per share   231,986  231,986 

Weighted average number of ordinary and potential ordinary shares used as the denominator in 
calculating diluted Profit/(loss) per share  231,986  231,986 

 

Performance rights have not been included in the weighted average number of shares for diluted Profit/(loss) per share as no shares are 

expected to be issued to satisfy performance rights. 

Recognition and measurement  

Earnings per share 

Basic earnings 
per share 

Basic earnings per share is calculated by dividing:  

 the profit attributable to owners of the Company, excluding any costs of servicing equity other than 
ordinary shares 

 by the weighted average number of ordinary shares outstanding during the reporting period. 

Diluted earnings 
per share 

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into 
account: 

 the after‐income tax effect of interest and other financing costs associated with dilutive potential ordinary 
shares, and 

 the weighted average number of additional ordinary shares that would have been outstanding assuming 
the conversion of all dilutive potential ordinary shares. 
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Section C: Operating assets and liabilities 

This section provides information on the operating assets used and the operating liabilities incurred by the Group: 

 7  Cash and cash equivalents 

 8  Trade and other receivables 

 9  Inventories 

10  Trade and other payables 

11  Property, plant and equipment 

12  Intangible assets 

13  Provisions 

 

7   Cash and cash equivalents 
  2019  2018 

  $’000  $’000 

Cash at bank and in hand            6,427  10,704 

Deposits            4,440  5,079 

           10,867  15,783 

(a)  Reconciliation of profit/(loss) after income tax to net cash flow from operating activities 

Profit/(loss) for the period         (8,826)  359 

Depreciation and amortisation          6,617  6,519 

Net loss / (gain) on sale of non‐current assets                12  (52) 

Impairment of property, plant and equipment/intangibles  6,500  ‐ 

Impairment of inventories  3,800  ‐ 

Non‐cash employee benefits expense / (credit) ‐ share‐based payments                13  32 

Fair value adjustment to derivatives                ‐  (59) 

Amortisation of capitalised borrowing costs                489  552 

Other non‐cash items              3,900  ‐ 

Change in operating assets and liabilities: 
   

(Increase)/Decrease in trade and other receivables            (392)  (257) 

(Increase)/Decrease in inventories            (1,720)  2,300 

Increase/(Decrease) in trade and other payables        (8,163)  7,571 

(Increase)/Decrease in provisions           (633)  (4,888) 

Increase/(Decrease) in provision for income taxes receivable  ‐  220 

(Increase)/Decrease in deferred tax assets  (5,601)  (320) 

Net cash flows from operating activities  (4,004)  11,977 
 

Recognition and measurement 

Cash and cash equivalents 

Cash and cash equivalents include cash on hand, deposits held at call with financial institutions, other short term, highly liquid investments 

with original maturities of three months or less that are readily convertible to known amounts of cash and that are subject to an 

insignificant risk of changes in value.  
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8  Trade and other receivables 

  2019  2018 

  Current  Non‐current  Total  Current  Non‐current  Total 

  $’000  $’000  $’000  $’000  $’000  $’000 

Trade receivables             50,682 ‐ 50,682  51,483  ‐  51,483 

Provision for impairment of 
receivables (a)  (487) ‐ (487)  (402)  ‐  (402) 

  50,195 ‐ 50,195  51,081  ‐  51,081 

Other receivables  7,092 ‐ 7,092  5,819  ‐  5,819 

Prepayments  1,907 ‐ 1,907  2,751  ‐  2,751 

  59,194 ‐ 59,194  59,651  ‐  59,651 

 

  2019  2018 

  $’000  $’000 

(a)  Impaired trade receivables     

The ageing of the Group’s trade receivables at the reporting date is as follows:     

    Not past due  31,136  33,476 

    Past due 0 – 30 days  8,067  12,851 

    Past due 31 – 90 days  8,016  3,115 

    Past due more than 90 days  3,463  2,041 

  50,682  51,483 

     

The following table sets out the movement in lifetime expected credit losses (ECL) that has been 

recognised for trade receivables in accordance with the simplified approach adopted under AASB 9: 

     

At 1 July  402  594 

Adjustments on adoption of AASB 9  200  ‐ 

Provision for impairment recognised / (released) during the period  (27)  (108) 

Receivables written off during the period as uncollectable       (88)  (84) 

At 30 June  487  402 

Based on ECL provision calculation and management judgement, the Group believes that no impairment allowance is necessary in 

respect of trade receivables not yet past due.  

The provision for impaired receivables for the Group of $0.487 million (2018: $0.402 million) relates to receivables past due more than 

30 days, on a case by case assessment. Receivables past due between 0 and 30 days are not considered impaired.  
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8  Trade and other receivables (continued) 
 

(b)  Transfer of trade receivables 

The Group has entered into a Receivables Purchase Facility, as described in note 17, under which trade receivables have been sold with 

recourse. These receivables have not been derecognised from the statement of financial position as the Group retains substantially all 

of the risks and rewards (primarily credit risk).  

The carrying amount of transferred trade receivables not derecognised is show below: 

  2019  2018 

  $’000  $’000 

Carrying amount of trade receivables transferred  36,708  35,016 

Carrying amount of associated liabilities  (32,303)  (31,091) 

 

(c)  Financial risk  

See note 19 for information about the Group’s exposure to foreign currency risk, interest rate risk and credit risk in relation to trade 

and other receivables.  

The maximum exposure to credit risk at the reporting date is the carrying amount of each class of receivables mentioned above. The 

fair value of securities held for certain trade receivables is insignificant as is the fair value of any collateral sold or re‐pledged.  

Recognition and measurement  

Trade receivables 

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method, 

less provision for impairment. Trade receivables are generally due for settlement within 30 to 90 days. They are presented as current 

assets unless collection is not expected for more than 12 months after the reporting date. 

The fair value of trade and other receivables is estimated as the present value of future cash flows, discounted at the market rate of 

interest at the reporting date. Cash flows relating to short term receivables are not discounted if the effect of discounting is immaterial.  

Collectability of trade receivables is reviewed on an ongoing basis. The amount of the impairment loss is recognised in profit or loss. When 

a trade receivable for which an impairment allowance had been recognised becomes uncollectible in a subsequent period, it is written off 

against the allowance account. Subsequent recoveries of amounts previously written off are credited against expenses in profit or loss.  
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9  Inventories 

  2019  2018 

  $’000  $’000 

Raw materials and work in progress  3,060  2,674 

Finished goods  38,576  41,369 

  41,636  44,043 

 

Inventories stated above are net of provisions for net realisable value of $8.26 million (2018: $4.37 million) 

Recognition and measurement 

Inventories 

Raw materials, work in progress and finished goods are stated at the lower of cost and net realisable value.  

Cost comprises direct materials, direct labour and an appropriate proportion of variable and fixed overhead expenditure, the latter being 

allocated on the basis of normal operating capacity. Cost includes the reclassification from equity of any gains/losses on qualifying cash 

flow hedges relating to purchases of inventory.  

Costs are assigned to individual items of inventory on the basis of weighted average costs. Costs of purchased inventory are determined 

after deducting rebates and discounts. Net realisable value is the estimated selling price less the estimated costs of completion and the 

estimated costs necessary to make the sale.  

The fair value of inventories acquired in a business combination is determined based on its estimated selling price in the ordinary course of 

business less the estimated costs of completion and sale, and a reasonable profit margin based on the effort required to complete and sell 

the inventories. 

 

10  Trade and other payables 

  2019  2018 

  $’000  $’000 

Trade payables  29,095  33,521 

Other payables and accrued expenses  11,551  14,210 

  40,646  47,731 
 

 

Other payables and accrued expenses include amounts payable in respect of employee benefits (including wages and salaries, 

superannuation / pension contributions, commissions and bonuses, payroll tax), Goods and Services Tax (GST), customer rebates and 

other sundry accrued expenses.  

Recognition and measurement 

Trade and other payables 

Trade and other payables are recognised initially at fair value and subsequently measured at amortised cost.  

They represent liabilities for goods and services provided to the Group prior to the end of the reporting period that are unpaid. The 

amounts are unsecured and are paid in accordance with the Group's terms of trade.   

Trade and other payables are presented as current liabilities unless payment is not due within twelve months after the reporting period. 
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11  Property, plant and equipment 

 
Plant & 

equipment 
  $’000 

Year ended 30 June 2018   

Opening net book amount  16,600 

Exchange differences  (24) 

Additions  3,489 

Disposals  (297) 

Depreciation charge  (5,018) 

Impairment reversal  165 

Closing net book amount        14,915 

  

At 30 June 2018   

Cost  60,611 

Accumulated depreciation and impairment  (45,696) 

Net book amount  14,915 

 

Year ended 30 June 2019   

Opening net book amount  14,915

Exchange differences      63

Additions  5,193

Disposals  (36)

Depreciation charge  (4,350)

Impairment   (504)

Closing net book amount     15,281

At 30 June 2019 

Cost  65,796

Accumulated depreciation and impairment  (50,515)

Net book amount  15,281
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11  Property, plant and equipment (continued) 

There were no additions (2018: $0.30 million) for the estimated costs to remove leasehold improvements from properties leased by 

the Group and restore the premises on which they are located.  

Additions include an amount of $1.58 million (2018: $1.95 million) for equipment installed at hospitals to generate service rental 

income which have been funded by finance leases (See note 17(a) for further details of these loans.) and $1.0 million (2018: nil) of 

amounts transferred from inventory balances during the year.  

Payments for property, plant and equipment of $2.65 million (2018: $1.23 million) as shown in the Consolidated statement of cash 

flows do not include either of these non‐cash additions and in FY19. 

During the year ended 30 June 2019 the Group impaired $0.5m of property, plant and equipment using a value in use model as 

outlined in note 12.  

During the year no fully depreciated assets were written off (2018: $2.39 million). 

(a)  Assets in the course of construction 

The carrying amounts of the assets disclosed above and in note 12 Intangible assets include the following expenditure recognised in 

relation to non‐current assets which are in the course of construction: 

  2019  2018 

  $'000  $'000 

Plant and equipment, leasehold improvements and software development  2,065  5,986 

Key estimate: useful lives of property, plant and equipment 

The assessment of the useful lives of property, plant and equipment requires management judgement based on past experience and 

industry practice. Management reassess the useful lives when there are indications of a change in economic circumstances that may 

impact the assets. 

Recognition and measurement 

Property, plant and equipment  

Plant and equipment 

Plant and equipment is stated at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the 

acquisition of the items. Cost may also include transfers from equity of any gains or losses on qualifying cash flow hedges of foreign 

currency purchases of property, plant and equipment.  

Purchased software that is integral to the functionality of the related equipment is capitalised as part of that equipment.  

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major 

components) of property, plant and equipment. Subsequent costs are included in the asset's carrying amount or recognised as a separate 

asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to the Group and the cost of 

the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when 

replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred. 

Depreciation  

Depreciation is calculated using the straight‐line method as considered appropriate to allocate their cost or revalued amounts, net of their 

residual values, over their estimated useful lives, as follows (current and comparative periods): 

Buildings 2.5%    Plant and equipment, including leasehold improvements  5.0% to 66.7% 

Impairment 

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period. An asset's 

carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its estimated 

recoverable amount. Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These are included in 

profit or loss. When revalued assets are sold, it is Group policy to transfer any amounts included in other reserves in respect of those assets 

to the profits reserve. 
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12  Intangible assets 

 
Software1

Development
costs2

Total

 
$'000 $'000 $'000

Year ended 30 June 2018       

Opening net book amount  2,358  220  2,578 

Additions  4,379  814  5,193 

Disposals  28  (28)  ‐ 

Amortisation charge  (1,445)  (59)  (1,504) 

Closing net book amount  5,320  947  6,267 

 

At 30 June 2018       

Cost  20,531  2,681  23,217 
Accumulated amortisation and 
impairment 

(15,211)  (1,734)  (16,950) 

Net book amount  5,320  947  6,267 

 

Year ended 30 June 2019       

Opening net book amount  5,320  947  6,267 

Additions  3,097  971  4,068 

Amortisation charge  (2,202)  (65)  (2,267) 

Impairment charge  (5,996)  ‐  (5,996) 

Closing net book amount  219  1,853  2,072 

At 30 June 2019       

Cost  23,644  3,673  27,317 
Accumulated amortisation and 
impairment 

(23,425)  (1,820)  (25,245) 

Net book amount  219  1,853  2,072 

 

There were no additions for the year incurred but not yet paid at the end of the period (2018: nil).  

During the year ended 30 June 2019, no fully amortised or impaired intangible assets were written off (2018: $1.1 million).  

During the year ended 30 June 2019 the Group impaired $5.996m of intangible assets. A value in use model was used to discount the 

Groups future cash flows by cash generating unit and based on the output of this model management made the decision to impair 

intangibles relating to ecommerce assets. This decision impaired the assets value to nil. Per AASB 136 Impairment of Assets its recoverable 

value was determined based on its value in use. The discount rate applied in the model was 10.2%. This asset was within the Distribution 

segment. 

   

                                                 
1 Software includes capitalised development costs, being an internally generated intangible asset. 

2 Development costs includes capitalised development costs, being an internally generated intangible asset. 
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12  Intangible assets (continued) 

Recognition and measurement  

IT development and software  

Costs incurred in developing products or systems and costs incurred in acquiring software and licenses that will contribute to future period 

financial benefits through revenue generation and/or cost reduction are capitalised to software and systems. Costs capitalised include 

external direct costs of materials and service and direct payroll and payroll related costs of employees' time spent on the project. 

Amortisation is calculated on a straight‐line basis over periods generally ranging from 3 to 5 years.  

IT development costs include only those costs directly attributable to the development phase and are only recognised following completion 

of technical feasibility and where the Group has an intention and ability to use the asset.  

Research and development  

Research expenditure is recognised as an expense as incurred. Costs incurred on development projects (relating to the design and testing 

of new or improved products) are recognised as intangible assets when it is probable that the project will, after considering its commercial 

and technical feasibility, be completed and generate future economic benefits and its costs can be measured reliably. The expenditure 

capitalised comprises all directly attributable costs, including costs of materials, services, direct labour and an appropriate proportion of 

overheads. Other development expenditures that do not meet these criteria are recognised as an expense as incurred. Development costs 

previously recognised as an expense are not recognised as an asset in a subsequent period. Capitalised development costs are recorded as 

intangible assets and amortised from the point at which the asset is ready for use on a straight‐line basis over its useful life, which is 

estimated to be 5 to 20 years.  
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13  Provisions 

  2019  2018 

  Current  Non‐current  Total  Current  Non‐current  Total 

  $’000  $’000  $’000  $’000  $’000  $’000 

Employee benefits  4,657  604  5,261  5,087  475  5,562 

Outstanding claims  573  351  924  545  660  1,205 

Restructuring costs  1,672  284  1,956  118  668  786 

Other provisions  1,829  3,448  5,277  456  2,132  2,588 

  8,731  4,687  13,418  6,206  3,935  10,141 

(a)  Description of provisions 

Employee benefits  Provisions for employee benefits include liabilities for annual leave and long service leave. 

Outstanding claims   The provision for claims comprises the amounts set aside for estimated warranty claims. In the 
prior year, it also included the estimated future liability of the Group’s self‐insurance arrangements.  

Restructuring costs  The restructuring costs provision comprises redundancy costs and other costs of closing and 
restructuring businesses (including onerous lease and make‐good costs related to properties 
affected by restructure). This amount includes a $1.4m redundancy provision.  

Other provisions  Other provisions comprise provisions for environmental monitoring of a site, make good 
obligations, onerous lease costs and other provisions as required. In FY19 an onerous lease 
provision of $2.5m was recorded following changes to the use of leased properties with the Group. 

 

(b)  Movements in provisions  

Movements in each class of provision during the reporting period, other than employee benefits, are set out below: 

 
Outstanding 

claims   Restructuring costs  Other  Total 

  $’000  $’000  $’000  $’000 

Movements 2019       

Carrying amount at the start of the year  1,205  786  2,588 4,579 

Additional provisions made during the period  245  1,885      3,247 5,377 

Amounts used (incurred or charged against provision)  (83)  (320)  (290) (693) 

Unused amounts reversed during the period  (443)  (395)  (268) (1,106) 

Carrying amount at the end of the year  924  1,956      5,277 8,157 
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13  Provisions (continued) 

Recognition and measurement 

Provisions  

Provisions for legal claims, service warranties, make good obligations and onerous leases are recognised when the Group has a present 

legal or constructive obligation as a result of past events, it is probable that an outflow of resources will be required to settle the obligation 

and the amount has been reliably estimated. Warranty provisions are recognised when the underlying products or services are sold. 

Restructuring provisions are recognised when the Group has approved a detailed and formal restructuring plan, and the restructuring has 

either commenced or been announced publicly. Provisions are not recognised for future operating losses.  

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation 

at the end of the reporting period. The discount rate used to determine the present value is a pre‐tax rate that reflects current market 

assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the passage of time is 

recognised as interest expense.  

Employee benefits  

Short‐term obligations  

Liabilities for wages and salaries, including non‐monetary benefits and annual leave expected to be settled within 12 months after the end 

of the period in which the employees render the related service are recognised in respect of employees' services up to the end of the 

reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liability for annual leave is 

recognised in the provision for employee benefits. All other short‐term employee benefit obligations are presented as payables.  

Other long‐term employee benefits obligations  

The liability for long service leave and annual leave which is not expected to be settled within 12 months after the end of the period in 

which the employees render the related service is recognised in the provision for employee benefits and measured as the present value of 

expected future payments to be made in respect of services provided by employees up to the end of the reporting period. Consideration is 

given to expected future wage and salary levels, experience of employee departures and periods of service.  

Expected future payments are discounted using market yields at the end of the reporting period on corporate bonds rates with terms to 

maturity and currency that match, as closely as possible, the estimated future cash outflows.  

The obligations are presented as current liabilities in the consolidated statement of financial position if the Group does not have an 

unconditional right to defer settlement for at least twelve months after the reporting date, regardless of when settlement is expected to 

occur.  

Retirement benefit obligations  

A defined contribution plan is a post‐employment benefit plan which receives fixed contributions from Group Entities and the Group's legal 

or constructive obligation is limited to these contributions.  

Contributions to defined contribution plans are recognised as an expense as they become payable.  

Profit‐sharing and bonus plans  

A liability is recognised for the amount expected to be paid under short term cash bonus or profit sharing plans if the Group has a present 

legal or constructive obligation to pay this amount as a result of past service provided by the employee and the obligation can be estimated 

reliably, or where there is past practice that has created a constructive obligation.  
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Section D: Capital and financing 

This section provides information on how the Group manages its capital structure and financing, including its exposure to financial risk: 

14  Contributed equity 

15  Reserves 

16  Dividends  

17  Borrowings 

18  Derivative financial instruments 

19  Capital and financial risk management 

20  Fair value measurements 
   

 

14  Contributed equity 

(a)  Share capital 

  2019  2018  2019  2018 
  Shares  Shares  $'000  $'000 

Ordinary shares ‐ fully paid  231,985,526 231,985,526  278,439 278,439 

(b) About share capital 

Ordinary shares  Holders of ordinary shares are entitled to receive dividends as declared from time to time and are 
entitled to one vote per share at meetings of the Company. Ordinary shares have no par value. 
The Company does not have a limited amount of ordinary share capital. 

Performance rights  Information relating to the Incentive Share Plan, including details of performance rights issued, 
exercised, lapsed and forfeited during the reporting period and performance rights outstanding at 
the end of the reporting period, is set out in note 28. 

Recognition and measurement 

Contributed equity  

Ordinary shares are classified as equity.  

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the 

proceeds.  

If the Company reacquires its own equity instruments, for example as the result of a share buyback, those instruments are deducted from 

equity and the associated shares are cancelled. No gain or loss is recognised in profit or loss and the consideration paid including any 

directly attributable incremental costs (net of income taxes) is recognised directly in equity. 
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15  Reserves 

  2019  2018 
  $'000  $'000 

Hedging reserve ‐ cash flow hedges  (133)  65 

Equity compensation reserve  751  738 

Foreign currency translation reserve  377  117 

Profits reserve  10,133  10,133 

  11,128  11,053 

 (a)  Movements in reserves 

Hedging reserve – cash flow hedges 
   

Opening balance 1 July  65  (158) 

Revaluation ‐ gross  (198)  318 

Deferred tax  ‐  (95) 

Closing balance 30 June  (133)  65 

Equity compensation reserve 
   

Opening balance 1 July  738  706 

Employee share plan expense / (credit)  13  32 

Closing balance 30 June  751  738 

Foreign currency translation reserve 
   

Opening balance 1 July  117  354 

Currency translation differences arising during the year                  260  (237) 

Closing balance 30 June  377  117 

Profits reserve 
   

Opening balance 1 July  10,133  10,133 

Closing balance 30 June  10,133  10,133 

(b)  Nature and purpose of reserves  

Hedging reserve – cash 
flow hedges 

The hedging reserve is used to record changes in the fair value of derivative financial instruments 
designated in a cash flow hedge relationship that are recognised in other comprehensive income. 
Amounts are reclassified to profit or loss when the associated hedged transaction affects profit or 
loss. 

Equity compensation 
reserve 

The equity compensation reserve represents the value of performance rights held by an equity 
compensation plan of the Group. This reserve will be reversed against share capital when the 
underlying performance rights are exercised and shares vest in the employee. No gain or loss is 
recognised in profit or loss on the purchase, sale, issue or cancellation of the Group's own equity 
instruments. 

Foreign currency 
translation reserve 

Exchange differences arising on translation of the financial statements of a foreign controlled 
entity are recognised in other comprehensive income and accumulated in this reserve. The 
cumulative amount is reclassified to profit or loss when the net investment is disposed of. 

Profits reserve  Current period and realised profits are transferred from retained earnings and other reserves to 
the profits reserve and dividends are paid out of the profits reserve. 
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16  Dividends 

(a)  Ordinary shares  

Year ended 30 June 2018  No dividends were paid during the year and no final dividend has been declared. 

Year ended 30 June 2019  No dividends were paid during the year and no final dividend has been declared. 

 (b)  Franked dividends 

  2019  2018 
  $'000  $'000 

Franking credits available for subsequent reporting periods based on a tax rate of 30% (2018: 30.0%)  1,787  1,787 

The above amounts represent the balance of the franking account as at the end of the reporting period, adjusted for franking credits 

that will arise from:  

 the payment of the amount of the provision for income tax;  

 the payment of dividends recognised as a liability at the reporting date; and  

 the receipt of dividends recognised as receivables at the reporting date.  

The consolidated amounts include franking credits that would be available to the Company if distributable profits of subsidiaries were paid 

as dividends.  

Recognition and measurement 

Dividends  

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the entity, on 

or before the end of the reporting period but not distributed at the end of the reporting period. 
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17  Borrowings 

  2019  2018 

  Current  Non‐current  Total  Current  Non‐current  Total 

  $’000  $’000  $’000  $’000  $’000  $’000 

Loans  15,927 24,245 40,172  6,357  27,743  34,100 

Transaction costs  ‐ (914) (914)  ‐  (1,404)  (1,404) 

Total borrowings  15,927 23,331 39,258  6,357  26,339  32,696 

Non‐current borrowings include transactions costs directly attributable to the issue of the borrowings. At 30 June 2019, unamortised 

borrowing costs totalled $0.914 million (2018: $1.404 million).  

Current borrowings include an estimate of the expected to be repaid for the Loans outlined below based on expected cashflows over 

the next 12 months.  

Under the terms of the Receivables Purchase Facility, as noted below amounts repaid can be drawn down again depending on the level 

of the Accounts Receivables balance and amount already drawn down under the facility up to the facility limit. 

(a)  Loans  

The Group has its financing facilities with Commonwealth Bank of Australia (CBA) through a Bilateral Facility and Recfin Nominees Pty Ltd 

through a Receivables Purchase Facility. 

Bilateral Facility  The CBA facility was amended in May 2019 and now comprises a facility for contingent liabilities 
(bank guarantees / letter of credit), with the following limits (denominated in AUD): 

 Contingent liabilities: $2.600 million.  

Interest is charged at prevailing market rates plus a fixed margin.  

Receivables Purchase 
Facility 

The Recfin Nominees Pty Ltd facility totals $36 million (denominated in AUD), with funding 
provided based upon the Group’s accounts receivable book. The facility expires on 13 May 2021. 

The facility is secured on the Group’s Accounts Receivable book, with a second mortgage over the 
other assets of the Group. 

Interest is charged at prevailing market rates plus a fixed margin. 

DLL Financing  In December 2017, the Group entered into a Progressive Payment Agreement (PPA) with DLL for 
the provision of finance for equipment purchases in the Hills Health Solutions business. At 30 June 
2019, the Group had drawn down $3.374 million (2018: $1.95m).  

The PPA is an unsecured, interest only facility, which will be replaced by a set term Chattel 
Mortgage once the equipment is installed. 
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17  Borrowings (continued) 

(b)  Reconciliation of movements of liabilities to cashflows arising from financing activities 

  Total

 
$'000

Balance at 30 June 2017  28,690 

Changes from financing cash flows   

Proceeds from loans and borrowings  3,461 

Repayment of borrowings  (1,961) 

Total changes from financing cash flows  1,500 

Other changes   

Amortisation of capitalised borrowing costs  554 

New finance leases  1,952 

Total other changes  2,506 

Balance at 30 June 2018  32,696 

   

Balance at 30 June 2018  32,696 

Changes from financing cash flows   

Proceeds from loans and borrowings  7,650 

Repayment of borrowings  (3,000) 

Total changes from financing cash flows  4,650 

Other changes   

Amortisation of capitalised borrowing costs  489 

New finance leases  1,423 

Total other changes  1,912 

Balance at 30 June 2019  39,258 

 

The Company and its wholly owned subsidiaries have provided an interlocking guarantee and indemnity to its financiers for these 

facilities. An assessment of the contractual maturities of financial liabilities is provided in note 19, together with details of undrawn 

borrowing facilities at the period end.  

Recognition and measurement 

Borrowings 

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised 

cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the 

period of the borrowings using the effective interest method. Fair value, which is determined for disclosure purposes, is calculated based 

on the present value of future principal and interest cash flows, discounted at the market rate of interest at the reporting date. Fees paid 

on the establishment of loan facilities are capitalised as a prepayment and amortised over the period of the facility to which it relates. 

Borrowings are classified as current liabilities unless the Group has an unconditional right to defer settlement of the liability for at least 12 

months after the reporting date. 

Borrowing costs  

Borrowing costs incurred for the construction of any qualifying asset are capitalised during the period of time that is required to complete 

and prepare the asset for its intended use or sale. Other borrowing costs are expensed. 
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18  Derivative financial instruments 

The Group is party to derivative financial instruments in the normal course of business in order to hedge exposure to fluctuations in 

interest and foreign exchange rates in accordance with the Group’s financial risk management policies (refer to note 19). 

 

  2019  2018 

  $'000  $'000 

Current assets      

Forward foreign exchange contracts ‐ cash flow hedges  ‐  93 

Total current derivative financial instrument assets  ‐  93 

Current liabilities     

Forward foreign exchange contracts ‐ cash flow hedges  (106)  ‐ 

Total current derivative financial instrument liabilities  (106)  ‐ 

Net derivative financial instrument assets / (liabilities)  (106)  93 

(a)  Instruments used by the Group  

Forward exchange 
contracts: cash flow 
hedges 

The Group purchases goods and materials from overseas, principally in US dollars. In order to 
protect against exchange rate movements, the Group has entered into forward exchange 
contracts to purchase US dollars. These contracts are hedging highly probable forecasted 
purchases for approximately the following two to three months.  

The portion of the gain or loss on the hedging instrument that is determined to be an effective 
hedge is recognised in other comprehensive income. When the cash flows occur, the Group 
adjusts the initial measurement of the component recognised in the consolidated statement of 
financial position by removing the related amount from other comprehensive income.  

During the year ended 30 June 2019, no gain or loss was recognised in profit or loss for the 
ineffective portion of these hedging contracts (2018: nil).  

Forward exchange 
contracts: held‐for‐
trading 

Group Entities have entered into forward foreign exchange contracts that are economic hedges 
but do not satisfy the requirements for hedge accounting. These contracts are subject to the 
same risk management policies as all other derivative contracts, see note 19 for details. However, 
they are accounted for as held for trading.  

 

Recognition and measurement 

Derivatives and hedging activities 

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently remeasured to their 

fair value at the end of each reporting period. The accounting for subsequent changes in fair value depends on whether the derivative is 

designated as a hedging instrument, and if so, the nature of the item being hedged. The Group designates certain derivatives as hedges of 

a particular risk associated with the cash flows of recognised assets and liabilities and highly probable forecast transactions (cash flow 

hedges).  

The Group documents at the inception of the hedging transaction the relationship between hedging instruments and hedged items, as well 

as its risk management objective and strategy for undertaking various hedge transactions.  

The Group also documents its assessment, both at hedge inception and on an ongoing basis, of whether the derivatives that are used in 

hedging transactions have been and will continue to be highly effective in offsetting changes in fair values or cash flows of hedged items.  

The full fair value of a hedging derivative is classified as a non‐current asset or liability when the remaining maturity of the hedged item is 

more than 12 months; it is classified as a current asset or liability when the remaining maturity of the hedged item is less than 12 months. 

Trading derivatives are classified as a current asset or liability.  

The fair value of forward exchange contracts is based on their listed market price, if available. If a listed market price is not available, then  
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18  Derivative financial instruments (continued) 

 (a)  Instruments used by the Group (continued) 

fair value is estimated by discounting the difference between the contractual forward price and the current forward price for the residual 

maturity of the contract using a risk‐free interest rate (based on government bonds). The fair value of interest rate swaps is determined by 

discounting estimated future cash flows based on the terms and maturity of each contract and using market rates at the measurement 

date.  

Cash flow hedge  

The effective portion of changes in the fair value of derivatives that are designated and qualify as cash flow hedges is recognised in other 

comprehensive income and within the hedging reserve in equity. The gain or loss relating to the ineffective portion is recognised 

immediately in profit or loss. 

 

Amounts accumulated in equity are reclassified to profit or loss in the periods when the hedged item affects profit or loss. The gain or loss 

relating to the effective portion of interest rate swaps hedging variable rate borrowings is recognised in profit or loss within ‘finance 

income' or 'finance costs'. The gain or loss relating to the effective portion of forward foreign exchange contracts hedging export sales is 

recognised in profit or loss within ‘sales'. However, when the forecast transaction that is hedged results in the recognition of a non‐

financial asset (for example, inventory or plant and equipment) the gains and losses previously deferred in equity are reclassified from 

equity and included in the initial measurement of the cost of the asset. The deferred amounts are ultimately recognised in profit or loss as 

cost of goods sold in the case of inventory, or as depreciation or impairment in the case of plant and equipment.  

When a hedging instrument expires or is sold or terminated, or when a hedge no longer meets the criteria for hedge accounting, any 

cumulative gain or loss existing in equity at that time remains in equity and is recognised when the forecast transaction is ultimately 

recognised in profit or loss. When a forecast transaction is no longer expected to occur, the cumulative gain or loss that was reported in 

equity is immediately reclassified to profit or loss.  

Derivatives that do not qualify for hedge accounting  

Certain derivative instruments do not qualify for hedge accounting. Changes in the fair value of any derivative instrument that does not 

qualify for hedge accounting are recognised immediately in profit or loss. 
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19  Capital and financial risk management 

(a)  Capital risk management  

The Group's objective when managing capital is to safeguard its ability to continue as a going concern to provide returns for 

shareholders and benefits for other stakeholders and to maintain an optimal capital structure to reduce the cost of capital.  

To maintain or adjust the capital structure, the Group may vary the amount of dividends paid to shareholders, return capital to 

shareholders, issue new shares or sell assets to reduce debt.  

The Group monitors capital by assessing its gearing ratio. The gearing ratio is calculated as: 

 

 

net debt

net debt + total equity
 

Net debt  Total borrowings as shown in the consolidated statement of financial 
position less cash and cash equivalents 

Total equity  Equity as shown in the consolidated statement of financial position 
(including non‐controlling interests) 

The Group continues to maintain a strategy of a target gearing ratio (calculated as net debt divided by net debt plus equity) of less than 

40%. The gearing ratios at 30 June 2019 and 30 June 2018 were as follows:  

    2019  2018 
  Notes  $'000  $'000 

Total borrowings  17  39,258 32,696 

Less: cash and cash equivalents  7  (10,867) (15,783) 

Net debt    28,391 16,913 

Total equity    52,357 61,308 

Gearing ratio        35.2% 21.6% 

 

(b) Financial risk management 

Management manages the Group’s exposure to financial risks under policies approved by the Board. Management identifies, evaluates 

and manages financial risks in close cooperation with the Group's business units. The Board provides written principles for overall risk 

management, as well as policies covering specific areas, such as foreign exchange risk, interest rate risk, credit risk, use of financial 

instruments and investment of excess liquidity. 

The risk management approach focuses on the unpredictability of financial markets and seeks to minimise potential adverse effects on 

the financial performance of the Group.  

The Group uses derivative financial instruments such as foreign exchange contracts exclusively for risk mitigation and not as trading or 

other speculative instruments.  
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19  Capital and financial risk management (continued) 

(b) Financial risk management (continued) 

The Group holds the following financial instruments:  

  2019  2018 

  $'000  $'000 

Financial assets     

Cash and cash equivalents  10,867  15,783 

Trade and other receivables  59,194  59,651 

Derivative financial instruments  ‐  93 

Investments  2  ‐ 

  70,063  75,527 

Financial liabilities     

Trade and other payables  40,646  47,731 

Borrowings  39,258  32,696 

Derivative financial instruments  106  ‐ 

  80,010  80,427 

The Group uses different methods to measure different types of risk, including sensitivity analysis (for interest rate, foreign exchange 

and other price risks) and aging analysis (for credit risk). 

(i)  Market risk  

Price risk  The Group has no material financial exposure to other market price risk as it is not exposed to 
equity securities price risk. The Group does not enter into commodity contracts other than to 
meet the Group's expected usage requirements. 

Foreign exchange risk  Foreign exchange risk arises when future commercial transactions and recognised financial assets 
and financial liabilities are denominated in currencies other than the Group's functional currency. 
The risk is measured using sensitivity analysis and cash flow forecasting. 

The Group’s main foreign exchange risk exposure is to US dollars. 

Group Entities and business units are required to hedge their foreign exchange risk exposure 
using forward exchange contracts.  

The Group’s policy is to hedge approximately three months of anticipated cash flows (mainly 
purchases of inventories) in US dollars.  

Cash flow and fair value 
interest rate risk 

Borrowings issued at variable rates expose the Group to cash flow interest rate risk. See details 
of the Group’s borrowings in note 17. 
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19  Capital and financial risk management (continued) 

(b) Financial risk management (continued) 

(i)  Market risk (continued) 

Foreign exchange risk 

The Group's exposure to foreign exchange risk at the reporting date, expressed in Australian dollars at the closing exchange rates, was: 

  USD  EUR  GBP  Total 
  $'000  $'000  $'000  $'000 
30 June 2018         

Cash at bank  ‐  ‐  ‐  ‐ 

Trade receivables  413  ‐  ‐  413 

Trade payables  (10,028)  (280)  (12)  (10,320) 

Forward exchange contracts         

 buy foreign currency (cash flow hedges)  6,366  ‐  ‐  6,366 

 buy foreign currency (FVTPL1)  543  ‐  ‐  543 

30 June 2019         

Cash at bank  33  ‐  ‐  33 

Trade receivables  663  ‐  ‐  663 

Trade payables  (11,424)  (314)  (36)  (11,774) 

Forward exchange contracts:         

 buy foreign currency (cash flow hedges)  9,421  ‐  ‐  9,421 

         

Cash flow interest rate risk  

The Group’s financing arrangement is principally a Receivables Purchase Facility, where the balance outstanding changes daily. 

Accordingly, the Group does not use interest rate swaps to hedge cash flow interest rate risk. 

During 2019 and 2018, the Group's cash and borrowings at variable rate were denominated in Australian Dollars and NZ Dollars.  

As at the end of the reporting period, the Group had the following variable rate cash and borrowings outstanding:   

  2019  2018 

 
Weighted average 

interest rate  Balance 
Weighted average 

interest rate  Balance 
  %  $’000  %  $’000 

Bank overdrafts and loans  5.82% (38,446) 5.86% (31,639) 

Cash and cash equivalents  1.32% 10,867 1.43% 15,783 

Other loans  3.06% (812) 4.91% (1,057) 

 

   

                                                 
1  Fair Value Through Profit and Loss. 
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19  Capital and financial risk management (continued) 

 (b) Financial risk management (continued) 

(i)  Market risk (continued) 

An analysis by maturities is provided in section (iii) below. 

Sensitivity analysis  

Foreign exchange rates  The sensitivity of profit or loss to changes in exchange rates arises mainly from US dollar 
denominated financial instruments and the impact on other components of equity arises from 
forward exchange contracts designated as cash flow hedges. 

Interest rates  Profit or loss is sensitive to higher / lower interest income and interest expense from cash and 
cash equivalents and borrowings respectively, as a result of changes in interest rates. Other 
components of equity change as a result of an increase / decrease in the fair value of the cash 
flow hedges of borrowings. 

The following table summarises the sensitivity of the Group's financial assets and financial liabilities to interest rate risk and foreign 

exchange risk.  

    Interest rate risk  Foreign exchange risk 

    ‐100 bps  +100 bps  ‐10%  +10% 

 
Carrying 
amount  Profit 

Other 
equity  Profit 

Other 
equity  Profit 

Other 
equity  Profit 

Other 
equity 

  $'000  $'000  $'000  $'000  $'000  $'000  $'000  $'000  $'000 

30 June 2018                   

Financial assets                   

Cash and cash equivalents  15,783 (162) ‐  225  ‐  ‐  ‐  ‐  ‐ 

Trade and other receivables  59,651 ‐  ‐  ‐  ‐  46  ‐  (38)  ‐ 

Derivatives ‐ cash flow hedges  272 ‐  ‐  ‐  ‐  45  ‐  (62)  ‐ 

Total increase / (decrease) in 
financial assets  (162) ‐  225  ‐  91  ‐  (100)  ‐ 

                 

Financial liabilities                 

Trade & other payables   (47,731) ‐  ‐  ‐  ‐  (1,169)  ‐  956  ‐ 

Borrowings  (32,696) 341  ‐  (341)  ‐  ‐  ‐  ‐  ‐ 

Derivatives ‐ cash flow hedges  (179) ‐  ‐  ‐  ‐  ‐  849  ‐  (463) 

Total increase / (decrease) in 
financial liabilities  341  ‐  (341)  ‐  (1,169)  849  956  (463) 

Total increase / (decrease)  179  ‐  (116)  ‐  (1,078)  849  856  (463) 
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19  Capital and financial risk management (continued) 

(b) Financial risk management (continued) 

    Interest rate risk  Foreign exchange risk 

    ‐100 bps  +100 bps  ‐10%  +10% 

 
Carrying 
amount 

Profit
Other 
equity 

Profit
Other 
equity

Profit
Other
equity

Profit 
Other 
equity 

  $'000  $'000 $'000  $'000 $'000 $'000 $'000 $'000  $'000 

30 June 2019       

Financial assets       

Cash and cash equivalents  10,867  (103) ‐  148 ‐ 4 (3)  ‐ 

Trade and other receivables  59,194 ‐ ‐  ‐ ‐ 74 ‐ (60)  ‐ 

Total increase / (decrease) in 
financial assets 

  (103) ‐  148 ‐ 78 ‐ (63)  ‐ 

       

Financial liabilities         

Trade & other payables  (40,646) ‐ ‐  ‐ ‐ (1,317) ‐ 1,078  ‐ 

Borrowings  (39,258) 275 ‐  (275) ‐ ‐ ‐ ‐  ‐ 

Derivatives ‐ cash flow hedges  (106) ‐ ‐  ‐ ‐ ‐ 1,135 ‐  (784) 

Total increase / (decrease) in 
financial liabilities 

275 ‐  (275) ‐ (1,317) 1,135 1,015  (784) 

Total increase / (decrease)    172 ‐  (127) ‐ (1,239) 1,135 1,015  (784) 

(ii)  Credit risk  

Nature of the risk  Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial 
instrument fails to meet its contractual obligations and arises principally from the Group’s 
customers. 

Risk management  Credit risk is managed at a Group level through a credit policy and trade credit insurance, which is 
carried for the majority of Group debtors. 

Each new customer is assessed for creditworthiness including external credit risk ratings before the 
Group’s standard terms and conditions are offered.  

  Purchase limits are established for each customer, which represent the maximum open amount 
without requiring further approval. These limits are reviewed periodically, and credit worthiness is 
continually monitored. Limits in excess of $150,000 must be endorsed by the trade credit insurer. 
Customers that fail to comply with the terms of the Trade Credit Insurance Policy or the Group’s 
benchmark creditworthiness may only transact with the Group on a prepayment basis. 

  In most cases, goods are sold subject to retention of title clauses and this security is registered on the 
Personal Property Securities Register, so that in the event of non‐payment the Group may have a 
priority claim. Depending upon the Group’s assessment of industry or company risk, the Group may 
require personal guarantees from customer company directors and charging clauses over real 
property.  
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19  Capital and financial risk management (continued) 

(b) Financial risk management (continued) 

The ageing of the Group’s trade receivables is analysed in note 8.  

(iii)  Liquidity risk  

Nature of the risk  Liquidity risk is the risk that the Group will not be able to meet its financial obligations as they fall 
due. The Group’s approach to managing liquidity is to ensure, as far as possible, that it will always 
have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, 
without incurring unacceptable losses or risking damage to the Group’s reputation. 

Risk management  The Group manages liquidity risk by continuously monitoring forecast and actual cash flows and 
matching the maturity profiles of financial assets and liabilities. Surplus funds are generally only 
invested in instruments that are tradeable in highly liquid markets. 

Financing arrangements  

Details of the Group’s borrowings are discussed in note 17. The Group had access to the following undrawn borrowing facilities from its 

bankers at the end of the reporting period:  

  2019  2018 

  $’000  $’000 

Floating rate     

‐ Expiring within one year (bank overdraft)  ‐  ‐ 

‐ Expiring beyond one year (loans)  3,697  3,925 

  3,697  3,925 

 

Maturities of financial liabilities 

The tables below analyse the Group’s financial liabilities, including derivative financial instruments, into relevant maturity groupings 

based on the remaining period at the reporting date to the contractual maturity date. The amounts disclosed in the table are the 

contractual undiscounted cash flows. 

 

Less than 6
months

6 – 12 
months

Between 1 
and 2 years 

Between 2 
and 5 years 

Total 
contractual 
cash flows 

Carrying 
amount 
liabilities 

  $’000 $’000 $’000  $’000  $’000  $’000 

At 30 June 2018         

Trade and other payables  47,731 ‐ ‐  ‐  47,731  47,731 

Borrowings  2,221 6,117 2,234  29,035  39,607  32,696 

Derivative financial instruments  (113) ‐ ‐  ‐  (113)  (93) 

Total  49,839 6,117 2,234  29,035  87,225  80,334 

At 30 June 2019         

Trade and other payables  40,646 ‐ ‐  ‐  40,646  40,646 

Borrowings  1,768 5,931 1,686  21,189  30,574  39,258 

Derivative financial instruments  79 ‐ ‐  ‐  79  106 

Total  42,493 5,931 1,686  21,189  71,299  80,010 
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20  Fair value measurements 

(a)  Fair value measurements for financial assets and liabilities 

The fair values of cash and cash equivalents, trade receivables, trade payables and borrowings approximate their carrying amounts due 

to their short‐term nature and the impact of discounting not being significant. 

The Group measures and recognises derivative financial assets at fair value on a recurring basis. 

AASB 13 requires disclosure of fair value measurements by reference to the following fair value measurement hierarchy: 

Level 1  Quoted prices (unadjusted) in active markets for identical assets or liabilities. 

Level 2  Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either 
directly (as prices) or indirectly (derived from prices). 

Level 3  Inputs for the asset or liability that are not based on observable market data (unobservable inputs). 

The Group's financial assets and financial liabilities at fair value are as follows:  

  Level 1  Level 2  Level 3  Total 

  $’000 $’000 $’000 $’000

30 June 2018 

Assets 

Derivatives financial instruments  ‐ 93 ‐ 93

Total Assets   ‐ 93 ‐ 93

30 June 2019 

Liabilities 

Derivatives financial instruments  ‐ (106) ‐ (106)

Total Liabilities   ‐ (106) ‐ (106)

 

The Group recognises transfers between levels of the fair value hierarchy as of the end of the reporting period during which the 

transfer has occurred. There were no transfers between levels 1, 2 and 3 for recurring fair value measurements during the year. 

The fair value of financial instruments that are not traded in an active market (for example, derivatives used for hedging) is determined 

using valuation techniques. These valuation techniques maximise the use of observable market data where it is available and rely as little 

as possible on entity specific estimates. All significant inputs required to fair value derivatives used for hedging are observable, and hence 

the instruments are included in level 2. There have been no movements between levels during the year ended 30 June 2019.  
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Section E: Group structure 

This section provides information on the Hills Limited Group structure, including business acquisitions and disposals, controlled entities and 

related parties: 

21  Interests in other entities 

22  Related party transactions   

23  Parent entity financial information   

24   Deed of cross guarantee 
  

21  Interests in other entities 

(a)  Investments in subsidiaries 

The controlled entities of the Group listed below were wholly owned during the current and prior year, unless otherwise stated.  

Australia    New Zealand 

Hills Finance Pty Ltd     Hills NZ Limited 

Hills Group Operations Pty Ltd      

Hills Integrated Solutions Pty Ltd      

Audio Products Group Pty Ltd      

EMG Finance Pty Ltd     

Pacific Communications (PACOM) Pty Ltd     

Pacom Security Pty Ltd      

Hills Health Solutions Pty Ltd      

New‐Tone (Aust) Pty Ltd      

T.V. Rentals Pty Ltd      

Hospital Telecommunications Pty Ltd      

Hills Polymers Pty Ltd      

Hills Hoists Pty Ltd      

Hills Share Plans Pty Ltd      

Step Electronics 2005 Pty Ltd      

Lan 1 Pty Ltd      

Woodroffe Industries Pty Ltd      

ACN 091 954 442 Pty Ltd      

ACN 099 403 139 Pty Ltd      

Zen 99 Pty Ltd      

ACN 010 853 817 Pty Ltd      

ACN 094 103 090 Pty Ltd      

ACN 093 760 895 Pty Ltd     

Access Television Services Pty Ltd      

ACN 614 478 090 Pty Ltd      

These entities are party to a Deed of Cross Guarantee – see note 24. 

 50% ownership interest. Step Electronics 2005 Pty Ltd is controlled by virtue of the Company's control of this entity’s Board through the Chairman’s casting vote, effective 

management of the entity and exposure to the risks and benefits of ownership, or control of voting rights through the dilution of the minority shareholders. This is a 

dormant entity. 

 (b)  Non‐controlling interests (NCI) 

There is no individual subsidiary that has non‐controlling interests that are material to the Group in either the current or the prior 

reporting period.  
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22  Related party transactions 

(a)  Parent entities 

The parent entity within the Group and the ultimate parent entity is Hills Limited.  

(b)  Subsidiaries  

Interests in subsidiaries are set out in note 21.  

(c)  Key management personnel  

  2019  2018 

  $  $ 

Short‐term employee benefits (fixed and variable incentive remuneration)  2,042,928  1,585,791 

Post‐employment benefits (superannuation)  151,886  127,521 

Long term benefits (cash variable component under the Incentive Share Plan and accrued long service 
leave) 

34,133  26,065 

Share‐based payments (performance rights variable component under the Incentive Share Plan and 
employee share bonus plan expense) 

13,378  32,075 

  2,242,325  1,771,452 

 

Detailed remuneration disclosures are provided in the Remuneration Report.  

(d)  Loans to / from related parties 

Subsidiaries  

Group entity trading transactions and borrowings result in balances arising in respect of current and non‐current assets and liabilities.  

(e)  Transactions with other related parties  

The following transactions occurred with related parties:  

Transactions with Director related entities  

During the year no related party transactions with director related entities took place. 

Amounts for any related party transactions are billed and payable under normal commercial terms and conditions as a supplier and as a 

customer.  

There were no other transactions during the reporting period with KMP and their related parties. From time to time, KMP of the Company 

or its controlled entities, or their related entities, may purchase goods or services from Hills or make sales of goods or services to Hills. These 

purchases or sales are on the same terms and conditions as those entered into by Hills employees, customers or suppliers and are trivial or 

domestic in nature. 

Subsidiaries  

All transactions with partly owned controlled entities are on normal commercial terms and conditions. Transactions with controlled 

entities are determined on a cost basis.  

Sales of goods and 
services 

Sales of goods and services within the Group, that eliminated with cost of goods sold and services 
provided amounted to $4.256 million (2018: $2.977 million). 

Loans and borrowings  Loans and borrowings with Australian wholly owned controlled entities are interest free and payable 
on demand while loans to or from non‐wholly owned subsidiaries and overseas wholly controlled 
entities are charged interest at rates no more favourable than current market rates. Intragroup interest 
paid and received during the year was nil (2018: $nil). 

Dividends  There were no intragroup dividends paid and received during the year (2018: $nil).  
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23  Parent entity financial information 

(a)  Summary financial information 

The individual financial statements for the parent entity show the following aggregate amounts: 

  2019  2018 

  $'000  $'000 

Balance sheet     

Current assets  97,660  96,204 

Non‐current assets  42,924  42,562 

Total assets  140,584  138,766 

Current liabilities  81,665  76,743 

Non‐current liabilities  39,549  27,022 

Total liabilities  121,214  103,765 

Net assets  19,370  35,001 

Shareholders' equity     

Contributed equity  278,439  278,439 

Reserves     

Hedging reserve ‐ cash flow hedges 

 
(134) 

 

65 

Equity compensation reserve  751  738 
Profits reserve  32,859  32,859 

Retained earnings  (292,545)  (277,100) 

  19,370  35,001 

Loss for the year  (15,447)  (4,963) 

Total comprehensive income  (15,245)  (4,740) 

 (b)  Guarantees, contingent liabilities and commitments of the parent entity 

Guarantees  Bank guarantees given by the Company in favour of customers and suppliers amounted to $2.466 million 
(2018: $2.778 million).  

Cross guarantees are given by the Company and its wholly owned subsidiaries as described in note 24. Under 
the terms of the Deed of Cross Guarantee the Company and its wholly owned subsidiaries have guaranteed the 
debt in each other's companies. 

Contingent 
liabilities 

The parent entity had a contingent liability in respect of claims, as disclosed in note 25. For information about 
guarantees given by the parent entity, please see above. 

Contractual 
commitments 

As at 30 June 2019, the Company had $2.061 million contractual commitments for the acquisition of plant, 
equipment or intangible assets (2018: $2.9 million). These commitments are not recognised as liabilities as the 
relevant assets have not yet been received. 

 

Recognition and measurement 

Parent entity financial information 

The financial information for the parent entity has been prepared on the same basis as the consolidated financial statements.  
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24  Deed of cross guarantee  

The wholly owned subsidiaries identified with a ‘’ in note 21 are relieved from the Corporations Act 2001 requirements for 

preparation, audit and lodgement of financial reports and Directors’ reports, under ASIC Corporations (Wholly‐owned Companies) 

Instrument 2016/785.  

The Company and each of these subsidiaries have entered into a Deed of Cross Guarantee (the “Deed”), under which each company 

guarantees the debt of the others. No entities have become a party to the Deed during the reporting period. 

Hills Limited is the Holding company and Pacom Security Pty Ltd is the Trustee under the Deed.  

The entities identified with a ‘’ in note 21 represent a ‘closed group' for the purposes of the ASIC Instrument, and as there are no 

other parties to the Deed that are controlled by Hills Limited, they also represent the ‘extended closed group'.  

Set out below is a consolidated income statement, a consolidated statement of comprehensive income, a summary of movements in 

consolidated retained earnings for the year ended 30 June 2019 and a consolidated statement of financial position as at 30 June 2019 

of the Company and controlled entities that are a party to the Deed, after eliminating all transactions between parties.  

 

(a)  Consolidated statement of profit or loss and other comprehensive income and summary of movements in consolidated 

retained earnings 

  2019  2018 

  $'000  $'000 

Consolidated statement of profit or loss and other comprehensive income     

Revenue from continuing operations  251,566  255,360 

Other income  533  787 

Finance costs  (3,273)  (3,189) 

Other expenses  (262,472)  (253,299) 

Loss before income tax  (13,646)  (341) 

Income tax expense  5,603  478 

Profit/ (Loss) for the year  (8,043)  137 

Other comprehensive income     

Items that may be reclassified to profit or loss:     

Changes in the fair value of cash flow hedges  (198)  318 

Income tax relating to these items  ‐  (95) 

Other comprehensive profit / (loss) for the period, net of tax  (198)  223 

Total comprehensive profit / (loss) for the year  (8,241)  360 

Summary of movements in consolidated retained earnings     

Accumulated losses at the beginning of the reporting period  (232,786)  (232,923) 

Adjustment on initial application of AASB 9  (200)  ‐ 

Profit / (Loss) for the year  (8,043)  137 

Accumulated losses at the end of the reporting period  (241,029)  (232,786) 
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24  Deed of cross guarantee (continued) 

(b)  Consolidated statement of financial position 

  2019  2018 

 
$'000  $'000 

Current assets     

Cash and cash equivalents  9,935  13,195 

Trade and other receivables  56,693  55,211 

Inventories  37,879  40,903 

Derivative financial instruments  ‐  93 

Total current assets  104,507  109,402 

Non‐current assets     

Investments  814  814 

Property, plant and equipment  14,969  14,433 

Intangible assets  2,069  6,267 

Deferred tax assets  16,295  10,693 

Total non‐current assets  34,147  32,207 

Total assets  138,654  141,609 

Current liabilities     

Trade and other payables  41,407  45,877 

Borrowings  15,299  6,357 

Provisions  8,522  5,985 

Derivative financial instruments  106  ‐ 

Total current liabilities  65,334  58,219 

Non‐current liabilities     

Borrowings  22,555  24,935 

Provisions  4,478  3,739 

Total non‐current liabilities  27,033  28,674 

Total liabilities  92,367  86,893 

Net assets  46,287  54,716 

Equity     

Contributed equity  278,439  278,439 

Reserves  8,877  9,063 

Accumulated losses  (241,029)  (232,786) 

Total equity  46,287  54,716 
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Section F: Unrecognised items 

This section contains information about items that are not recognised in the financial statements but may have a significant impact on the 

Group’s financial position or performance.  

25  Contingencies 

26  Commitments  

27  Events after the reporting period 

25  Contingencies  

(a)  Contingent liabilities 

The Group had contingent liabilities at 30 June 2019 in respect of:  

Claims  In consultation with the Environmental Protection Authority, ground water contamination potentially originating 
from two of the Company’s former Adelaide sites continues to be monitored by the Company. It is anticipated that 
ongoing monitoring will be required to be undertaken by Hills. The Company has provided for the anticipated costs 
of ongoing assessments.   

The Group has various commercial legal claims common to businesses of its type that constitute contingent 
liabilities, none of which are deemed material to the Group's financial position.  

The Directors are of the opinion that provisions are not required in respect of these matters, as it is not probable 
that a future outflow of economic benefits will be required. 

Guarantees  Bank guarantees in favour of customers and suppliers totalling $2.466 million (2018: $2.778 million). 

26  Commitments  

(a)  Capital commitments  

Capital expenditure contracted for at the reporting date but not recognised as liabilities is as follows:  

  2019  2018 

  $'000  $'000 

Plant, equipment and intangible assets  58  2,931 

(b)  Lease commitments: Group as lessee 

Non‐cancellable operating leases  

The Group leases a number of offices, warehouse and factory facilities under operating leases.  

The leases run for a period from 1 to 6 years with the majority running for a period of 2 to 5 years, with options to renew the lease 

after that date. Lease payments are increased each renewal period to reflect market rentals. Some leases provide for additional rent 

payments that are based on changes in the consumer price index, local capital city consumer price indices or a fixed percentage.  

The Group also leases motor vehicles and materials handling equipment under operating leases.  
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26  Commitments (continued) 

(b)  Lease commitments: Group as lessee (continued) 

  2019  2018 

  $'000  $'000 

Commitments for minimum lease payments in relation to non‐cancellable operating leases are 
payable as follows:     

Within one year  5,938  6,579 

Later than one year but not later than five years  13,939  11,526 

Later than five years  978  2,159 

  20,855  20,264 

 

 (c)  Lease commitments: where a Group company is the lessor 

The future minimum lease payments receivable under non‐cancellable operating leases are as follows: 

  2019  2018 

  $'000  $'000 

Within one year  368  150 

Later than one year but not later than five years  185  ‐ 

  553  150 

 

Recognition and measurement 

Leases 

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the Group as lessee are classified as 

operating leases. Payments made under operating leases (net of any incentives received from the lessor) are charged to profit or loss on a 

straight‐line basis over the period of the lease. 
 

27  Events after the reporting period 

There have been no events subsequent to balance date that would have a material effect on the Group’s financial statements at 30 

June 2019. 
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Section G: Other 

This section contains disclosures required for the Group to comply with the accounting standards and other pronouncements, the 

Corporations Act 2001 or the Corporations Regulations but are not considered to be significant in understanding the financial position or 

performance of the Group: 

28  Share‐based payments 

29  Remuneration of auditors 

30  Other accounting policies 
 

28  Share‐based payments  

(a)  Executive share options  

All executive share options were forfeited or cancelled during the previous reporting period. 

(b)  Employee performance rights  

In 2010, the Group established the Incentive Share Plan. The Incentive Share Plan was designed to provide long term incentives to 

eligible senior employees of the Group and entitled them to acquire shares in the Company, subject to the successful achievement of 

performance hurdles related to earnings per share (EPS) and total shareholder returns (TSR). Details of performance rights under the 

Incentive Share Plan are as follows:  

Grant  
date 

Expiry  
date 

Exercise 
price 

Balance at start 
of the year 

Granted 
during 

the year 

Exercised 
/vested during 

the year 

Forfeited 
/ 

cancelled 
during the 

year 

Balance at the 
end of the year 

Vested & 
exercisabl

e at the 
end of the 

year 

      Number  Number  Number  Number  Number  Number 

2018                 

Performance rights 

1 Sep 2016  1 Sep 2017  ‐  100,000 ‐ (100,000) ‐ ‐  ‐

1 Sep 2016  1 Sep 2018  ‐  100,000 ‐ ‐ ‐ 100,000  ‐

31 Jul 2017  30 Jun 2020  ‐  ‐ 159,152 (31,830) ‐ 127,322  ‐

Total  200,000 159,152 (131,830) ‐ 227,322  ‐
 ‐ 

2019   

Performance rights   

1 Sep 2016  1 Sep 2018  ‐  100,000 ‐ (100,000) ‐ ‐  ‐

31 Jul 2017  30 Jun 2020  ‐  127,322 ‐ (87,475) ‐ 39,847  ‐

27 Aug 2018  30 Jun 2021  ‐  ‐ 198,646 ‐ ‐ 198,646  ‐

Total      227,322 198,646 (187,475) ‐ 238,493  ‐

Fair value of performance rights granted 

The fair value assessed in accordance with AASB 2 Share Based Payments at grant date of performance rights granted on 1 September 

2016 was 34.0 cents per performance right, based on the quoted share price at grant date. 

The fair value assessed in accordance with AASB 2 Share Based Payments at grant date of performance rights granted on 31 July 2017 

was 18.9 cents per performance right, based on the quoted share price at grant date. 

The fair value assessed in accordance with AASB 2 Share Based Payments at grant date of performance rights granted on 27 August 

2018 was 18.9 cents per performance right, based on the quoted share price at grant date. 
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28  Share‐based payments (continued)  

(c)  Expenses arising from share‐based payment transactions  

Total expense / (credit) arising from share‐based payment transactions recognised during the period as part of employee benefit 

expense were as follows:  

  2019  2018 

  $'000  $'000 

Performance rights issued under Incentive Share Plan  13  32 

 

Recognition and measurement 

Share‐based payments  

Share based compensation benefits are provided to employees via the Incentive Share Plan – see below: 

Incentive Share Plan  

The Incentive Share Plan allows Group executives to acquire shares of the Company.  

The fair value of performance rights granted under the Incentive Share Plan is recognised as an employee benefits expense with a 

corresponding increase in equity. The total amount to be expensed is determined by reference to the fair value of the performance rights 

granted, measured at the grant date, which includes any market performance conditions and the impact of any non‐vesting conditions but 

includes the probability of meeting any service and non‐market performance vesting conditions.  

The valuation method takes into account the exercise price of the performance right, the life of the performance right, the current price of 

the underlying shares, the expected volatility of the share price, the dividends expected of the shares and the risk‐free interest rate for the 

life of the performance right.  

Non‐market vesting conditions are included in assumptions about the number of rights that are expected to vest.  

The total expense is recognised over the vesting period, which is the period over which all of the specified vesting  

conditions are to be satisfied. At the end of each period, the entity revises its estimates of the number of rights that are expected to vest 

based on the non‐market vesting conditions. It recognises the impact of the revision to original estimates, if any, in profit or loss, with a 

corresponding adjustment to equity. No change is made for changes in market conditions. 
 

29  Remuneration of auditors 

During the year the following fees were paid or payable for services provided by the auditor of the Company, its related practices and 

non‐related audit firms:  

  2019  2018 

  $  $ 
KPMG audit and non‐audit services     

Audit and other assurance services     

KPMG Australia – audit and review of the financial statements  331,500  259,000 

Taxation services     

KPMG Australia – taxation and other services  15,425  16,000 
Overseas KPMG firms – taxation services  4,619  4,390 

Total remuneration for taxation services  20,044  20,390 

Other services     

Other consulting services  2,285  7,250 

Total remuneration for other services  2,285  7,250 

Total remuneration of KPMG  353,829  286,640 
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30  Other accounting policies  

(a)  New and amended standards adopted by the Group 

 Effective 1 July 2018, the group adopted AASB 9 Financial Instruments (AASB 9) and AASB 15 Revenue with Contracts with Customers 

(AASB 15). The impact of the adoption of these standards is disclosed below. 

Title  Effective date 

 

Details 

AASB 9  

Financial 
Instruments 

1 January 2018 

Hills Group: Applicable for 
the year ending 30 June 
2019 

This standard changes the classification and measurement of financial instruments, 
introduces new hedge accounting requirements including changes to hedge 
effectiveness testing, treatment of hedging costs, risk components that can be 
hedged and disclosures, and introduce a new expected‐loss impairment model that 
will require more timely recognition of expected credit losses. 

The Group has completed a preliminary assessment of the requirements of the 
standard and expects that there will not be a significant impact on the financial 
statements on transition to AASB 9.  

(i) Classification and measurement 

At transition the impact on the balance sheet was an increase in expected credit loss 
provision of $0.2m. This was put through equity. Financial assets currently held at fair 
value will continue to be measured at fair value. Trade and other receivables are held 
to collect contractual cash flows and these contractual cash flows are solely payments 
of principle and interest. These receivables will be measured at amortised cost. 

(ii) Impairment 

The revised methodology for calculation of impairment did not have a significant 
impact on the financial statements. The Group will use the simplified approach to 
determine the expected credit loss provision. 

(iii) Hedge accounting 

As permitted by AASB 9 the group has chosen to continue to apply the hedge 
accounting requirements of AASB 139 Financial Instruments: Recognition and 
Measurement. 

AASB 15  

Revenue from 
Contracts with 
Customers 

1 January 2018 

Hills Group: Applicable for 
the year ending 30 June 
2019 

The standard outlines a single comprehensive model for entities to use in accounting 
for revenue arising from contracts with customers. The core principle is that an entity 
recognises revenue to depict the transfer of promised goods and services to 
customers in an amount that reflects the consideration to which the entity expects to 
be entitled to receive.  

The Group’s analysis and assessment of the impact of AASB 15 on its financial results 
included an analysis of the specific requirements of the standard and the 
consideration of material contracts entered into by the Group that give rise to 
revenue.  

Sale of goods represent around 80% of total revenue. Product sales include a number 
of variable considerations such as discounts, rebates and rights of return, which may 
change the way that revenue is recognised under AASB 15.  

 

Services revenue represents around 20% of total revenue. Revenue recognition for 
contracts within the Hills Health Solutions division had no material impact on revenue 
recognition.  

The new standard also introduces expanded disclosure requirements and changes in 
presentation. These are reflected in Note 2 Revenue. 

  

(b)  Early adoption of standards  

The Group has not elected to early adopt any new accounting standards and amendments. 
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30  Other accounting policies (continued) 

(c)  New accounting standards and interpretations not yet adopted 

Certain new accounting standards and interpretations have been published that are not mandatory for 30 June 2019 reporting periods and 

have not been early adopted by the Group. The Group's assessment of the impact of these new standards and interpretations is set out 

below.  

     

AASB 16 

Leases 

1 January 2019 

(early adoption permitted) 

Hills Group: Applicable for 
the year ending 30 June 
2020 

 

AASB 16 introduces a comprehensive model for the identification of lease 
arrangements and accounting treatments for both lessors and lessees. AASB 16 will 
supersede the current lease guidance AASB 117 Leases when it becomes effective on 
1 July 2019. 

 

Distinctions of operating leases (off balance sheet) and finance leases (on balance 
sheet) are removed and replaced by a model where a right‐of‐use asset (’RoU’) and a 
corresponding liability have to be recognised for all leases by the lessee except for 
short term leases and leases of low value assets. 

 

The RoU asset is initially measured as equal to the corresponding lease liability, less 
any adjustments in respect of lease incentives, initial direct costs and other required 
items. It is subsequently measured at cost (subject to certain exceptions) less 
accumulated depreciation and impairment losses, adjusted for any remeasurement of 
the lease liability. The lease liability is initially measured at the present value of the 
future lease payments. Subsequently, the lease liability is adjusted for interest and 
lease payments, as well as the impact of lease modifications. Recognition of RoU 
asset and respective lease liabilities leads to an increase in depreciation and finance 
charges. These charges will replace the operating lease expense that is currently 
reported in the Group’s financial report. Furthermore, the classification of cash flows 
will also be affected as operating lease payments under AASB 117 are presented as 
operating cashflows; whereas under the AASB 16 model, the lease payments will be 
split into a principal and an interest portion which will be presented as financing and 
operating cashflows respectively.  

 

Furthermore, extensive disclosures are required by AABS 16.  

 

AASB16 wil lbe adopted by the Group on 1 July 2019 applying the modified 
retrospective transition approach. AASB16 will a material impact on the Groups 
Financial Statements and whilst the amount has not been quantified the Group has 
lease commitments of $20.8 million as at 30 June 2019 as disclosed in note 26(b). The 
Group is finalising the impact assessment. The key assumptions used to determine 
the RoU and corresponding lease liability are: the lease term, options to extend the 
original lease terms, discount rate used, and termination options. 
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30  Other accounting policies (continued) 

 (d)  Goods and Services Tax (GST)  

Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred is not recoverable from the 

taxation authority. In this case it is recognised as part of the cost of acquisition of the asset or as part of the expense.  

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable from, or 

payable to, the taxation authority is included with other receivables or payables in the consolidated statement of financial position.  

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing activities that are 

recoverable from, or payable to the taxation authority, are presented as operating cash flows.  

383



Hills Limited  

Notes to the consolidated financial statements   
For the year ended 30 June 2019 

(continued) 

 

85 
 

Directors' declaration 
For the year ended 30 June 2019 

 

In the opinion of the Directors of Hills Limited (the Company):  

(a) the consolidated financial statements and notes set out on pages 30 to 84 and the Remuneration Report on pages 14 to 28 

are in accordance with the Corporations Act 2001, including: 

(i) complying with Australian Accounting Standards and the Corporations Regulations 2001; and 

(ii) giving a true and fair view of the Group's financial position as at 30 June 2019 and of its performance for the 

financial year ended on that date; and 

(b) there are reasonable grounds to believe that the Company will be able to pay its debts as and when they become due and 

payable; and 

(c) there are reasonable grounds to believe that the Company and the Group Entities identified in note 21 will be able to meet 

any obligations or liabilities to which they are, or may become, subject to by virtue of the Deed of Cross Guarantee between 

the Company and those Group Entities pursuant to ASIC Corporations (Wholly‐owned Companies) Instrument 2016/785.  

Section A of the notes confirms that the consolidated financial statements also comply with International Financial Reporting Standards 

as issued by the International Accounting Standards Board.  

The Directors have been given the declarations by the Chief Executive Officer & Managing Director, and Chief Financial Officer required 

by section 295A of the Corporations Act 2001.  

This declaration is made in accordance with a resolution of the Directors.  

 

 

 

 

 

Jennifer Hill‐Ling           Philip Bullock AO 

Director             Director 

 

Sydney 

30 August 2019 
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Liability limited by a scheme approved under 
Professional Standards Legislation. 

KPMG, an Australian partnership and a member firm of the KPMG 
network of independent member firms affiliated with KPMG 
International Cooperative (“KPMG International”), a Swiss entity. 

Independent Auditor’s Report
To the shareholders of Hills Limited 

Report on the audit of the Financial Report

Opinion 

We have audited the Financial Report of 
Hills Limited (the Company). 

In our opinion, the accompanying 
Financial Report of the Company is in 
accordance with the Corporations Act 
2001, including: 

• giving a true and fair view of the
Group's financial position as at 30
June 2019 and of its financial
performance for the year ended on
that date; and

• complying with Australian
Accounting Standards and the
Corporations Regulations 2001.

The Financial Report comprises: 

• Consolidated statement of financial position as at 30
June 2019;

• Consolidated statement of profit or loss, Consolidated
statement of comprehensive income, Consolidated
statement of changes in equity, and Consolidated
statement of cash flows for the year then ended;

• Notes including a summary of significant accounting
policies; and

• Directors' Declaration.

The Group consists of the Company and the entities it 
controlled at the year-end or from time to time during the 
financial year. 

Basis for opinion 

We conducted our audit in accordance with Australian Auditing Standards. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Our responsibilities under those standards are further described in the Auditor’s responsibilities for the 
audit of the Financial Report section of our report. 

We are independent of the Group in accordance with the Corporations Act 2001 and the ethical 
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for 
Professional Accountants (the Code) that are relevant to our audit of the Financial Report in Australia. We 
have fulfilled our other ethical responsibilities in accordance with the Code. 

Key Audit Matters 

The Key Audit Matters we identified are: 

1 Impairment assessment of the Hills Distribution cash-generating unit  

2 Valuation of inventories; and 

3 Revenue cut-off. 

Key Audit Matters are those matters that, in our professional judgement, were of most significance in our 
audit of the Financial Report of the current period. 
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These matters were addressed in the context of our audit of the Financial Report as a whole, and in 
forming our opinion thereon, and we do not provide a separate opinion on these matters. 

Impairment assessment of the Hills Distribution cash-generating unit (‘CGU’) 

Refer to Note 11 and 12 to the financial report 

The key audit matter  How the matter was addressed in our audit 

A key audit matter was the Group’s testing of 
assets attributable to the Hills Distribution CGU.  
Given the performance of the CGU during the year 
ended 30 June 2019 and the existence of intangible 
assets, we exercised significant judgement in 
evaluating audit evidence available.   

In addition to the above: 

 the carrying amount of the net assets of the
Group exceeded the Company’s market
capitalisation at year end, increasing the
possibility of impairment.

 the Group recorded an impairment charge of
$5.996 million against intangible assets and
$0.500 million in respect of property, plant and
equipment, increasing the sensitivity of
management’s ‘value-in-use’ (‘VIU’) model to
small changes.

We focussed on the significant forward looking 
assumptions the Group applied in their VIU model, 
including: 

 The forecast cash flows – the CGU incurred a
loss during the year as a result of changes in
vendor portfolio and challenging market
conditions for some products, in particular
communication products.  This impacted the
Group through reduced sales.  These
conditions increase the risk of inaccurate
forecasts and the possibility of the CGUs
assets being impaired.

 Terminal growth rate – the model is sensitive
to changes in the terminal growth rate.  This
drives additional audit effort in relation to the
feasibility of the terminal growth rate.  We
involve our valuations specialists and senior
audit team members with the assessment.

 Discount rate – these are complicated in
nature and vary according to the conditions
and environment the specific CGU is subject
to from time to time.  The Group’s modelling
is sensitive to small changes in the discount
rate.  We involve our valuations specialists
and senior audit team members with the
assessment.

This further increased our audit effort in this key 
audit area. 

Our procedures included: 

 We considered the appropriateness of the VIU
model prepared by management and applied by the
Group to perform the impairment test against the
requirements of the accounting standards.

 We assessed the integrity of the VIU model used,
including the accuracy of the underlying calculation
formulas.

 We checked the forecast cash flows contained in
the model were approved by the Board.

 We assessed the accuracy of previous budgets to
inform our evaluation of forecasts included in the
VIU model.

 We assessed the Group’s underlying methodology
and documentation for the allocation of corporate
costs to the forecast cash flows contained in the
VIU model, for consistency with our understanding
of the business and the criteria in the accounting
standards.

 We challenged the sustaining capital assumptions
including consideration of the forecast against
actual capital expenditure incurred over prior periods
and future plans.  We used our knowledge of the
CGU to assess the feasibility of these plans.

 Working with our valuation specialists we:

- compared forecast growth rates and terminal
growth rates to published economic trends
and expectations, and considered differences
for the CGU’s operations. We used our
knowledge of the CGU, their past
performance, business and customers, and
our industry experience.

- analysed the CGU’s discount rate against
publicly available data of a group of
comparable entities.

 We assessed the disclosures in the financial report
using our understanding of the issue obtained from
our testing and against the requirements of the
accounting standards.

 We recalculated the impairment charge against the
recorded amount disclosed.
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Valuation of inventories ($41.636 million) 

Refer to Note 9 to the financial report 

The key audit matter  How the matter was addressed in our audit 

The audit of the carrying value of inventory is a key 
audit matter due to the extent of judgement involved 
in determining the recoverable value, particularly in 
relation to slow moving, obsolete or excessive 
inventory. 

The Group has a broad range of technology products 
that are at risk of being superseded by technological 
advances or have been sourced under specific 
distribution arrangements, or for a specific customer, 
which increases the amount of judgement required in 
assessing the carrying value of inventory.  

In addition to the above, the Group: 

 Announced a strategic review of the
Distribution business during the year.

 Recorded a net realisable value impairment of
$3.800 million increasing the sensitivity of the
inventory net realisable value calculation to
small changes.

This further increased our audit effort in this key audit 
area. 

We particularly focused on the estimates listed 
below which significantly impact the valuation: 

1. Expected selling price of inventory.

2. Ageing of inventory.

3. Future inventory usage.

In assessing this key audit matter, we utilised senior 
audit team members who understand the Group’s 
business, industry and the relevant economic 
environment. 

Our procedures included: 

 Assessing the appropriateness of the Group's policies for
the valuation of inventory against the requirements of the
accounting standards.

 Attending year-end stocktakes in significant locations
which included observing the Group’s process of
identifying slow moving and potentially obsolete
inventory.

 Using the current year selling price and resulting gross
margin for each product to identify evidence of negative
gross margin products.  We compared these negative
gross margin products to the inventory obsolescence
provision.

 Obtaining the calculation of the inventory obsolescence
provision and comparing it to the Group’s accounting
policies, the Group’s analysis of slow moving inventory
and current year actual sales and usage.

 Assessing the level of provision in light of our
understanding of the business, and knowledge of the
industry in which the Group operates.

Revenue cut-off  

Revenue $267.362 million – Refer to Note 2 to the financial report 

The key audit matter  How the matter was addressed in our audit 

The Group derived revenue from two main sources, 
being the sale of goods and provision of services. 

The audit of revenue cut-off is a key audit matter due 
to the high number of transactions and the 
judgement involved in recording revenue in the 
appropriate financial period. This includes 
consideration of when a customer obtains control of 
the goods, or in proportion to the stage of completion 
for services rendered.  

Our procedures included: 

 Evaluating the Group’s accounting policy against the
requirements of AASB 15 Revenue from Contracts with
Customers, which was adopted at the commencement of
the year.

 Sample testing significant sales recorded pre and post
balance date to verify they had been recorded in the correct
financial period.

 Obtaining and assessing the appropriateness of
management’s adjustment for sales invoiced, but not
despatched by balance date.

 Verifying the percentage of completion at balance date for
sample of projects where the performance obligation is
satisfied over time, by obtaining customer confirmation.
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Other Information 

Other Information is financial and non-financial information Hills Limited’s annual reporting which is 
provided in addition to the Financial Report and the Auditor’s Report. The Directors are responsible for the 
Other Information. 

Our opinion on the Financial Report does not cover the Other Information and, accordingly, we do not 
express an audit opinion or any form of assurance conclusion thereon, with the exception of the 
Remuneration Report and our related assurance opinion. 

In connection with our audit of the Financial Report, our responsibility is to read the Other Information. In 
doing so, we consider whether the Other Information is materially inconsistent with the Financial Report or 
our knowledge obtained in the audit, or otherwise appears to be materially misstated. 

We are required to report if we conclude that there is a material misstatement of this Other Information, 
and based on the work we have performed on the Other Information that we obtained prior to the date of 
this Auditor’s Report we have nothing to report. 

Responsibilities of the Directors for the Financial Report 

The Directors are responsible for: 

 preparing the Financial Report that gives a true and fair view in accordance with Australian Accounting
Standards and the Corporations Act 2001;

 implementing necessary internal control to enable the preparation of a Financial Report that gives a
true and fair view and is free from material misstatement, whether due to fraud or error; and

 assessing the Group and Company's ability to continue as a going concern and whether the use of
the going concern basis of accounting is appropriate. This includes disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless they either intend to
liquidate the Group and Company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the Financial Report 

Our objective is:  

 to obtain reasonable assurance about whether the Financial Report as a whole is free from material
misstatement, whether due to fraud or error; and

 to issue an Auditor’s Report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with Australian Auditing Standards will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error. They are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of the Financial Report. 

A further description of our responsibilities for the audit of the Financial Report is located at the Auditing 
and Assurance Standards Board website at: http://www.auasb.gov.au/auditors_responsibilities/ar1.pdf. 
This description forms part of our Auditor’s Report. 
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Report on the Remuneration Report 

Opinion 

In our opinion, the Remuneration Report of Hills 
Limited for the year ended 30 June 2019, 
complies with Section 300A of the Corporations 
Act 2001. 

Directors’ responsibilities 

The Directors of the Company are responsible for the 
preparation and presentation of the Remuneration 
Report in accordance with Section 300A of the 
Corporations Act 2001.  

Our responsibilities 

We have audited the Remuneration Report included in 
the Directors’ report for the year ended 30 June 2019.  

Our responsibility is to express an opinion on the 
Remuneration Report, based on our audit conducted 
in accordance with Australian Auditing Standards.

KPMG Paul Cenko
Partner 

Adelaide

30 August 2019 
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Shareholder information 

The shareholder information set out below was applicable as at 5 July 2019.  

Distribution of equity securities  

Analysis of numbers of ordinary shareholders by size of holding:  

Size of holding  Number of holders 

1 ‐ 1000  3,746 

1,001 ‐ 5,000  4,942 

5,001 ‐ 10,000  1,895 

10,001 ‐ 100,000  1,893 

100,001 and over  239 

There were 6,764 holders of less than a marketable parcel of ordinary shares. 

Twenty largest shareholders 

The names of the 20 largest holders of ordinary shares are listed below: 

Name 
Number of shares 

% of 
shares 
issued 

Hills Associates Limited  16,768,441  7.23 

Poplar Pty Ltd  16,550,845  7.13 

The Trust Company (Australia) Limited  7,042,416  3.04 

Cariste Pty Ltd   6,891,872  2.97 

Jacaranda Pastoral Pty Ltd  5,868,699  2.53 

Cambrose Pty Limited  4,676,510  2.02 

Greybox Holdings Pty Ltd  3,650,042  1.57 

Mr & Mrs Alan R Bignell  3,453,530  1.49 

Glennon Capital  3,300,355  1.42 

Ace Property Holdings Pty Limited  3,200,000  1.38 

JMID Pty Ltd  3,200,000  1.38 

Hart Capital Partners Ltd  2,982,052  1.29 

V M Nominees Pty Limited   2,250,000  0.97 

AcomeA  2,100,000  0.91 

Mr John Gassner  1,537,751  0.66 

Mr & Mrs Joseph Zanca  1,500,000  0.65 

Carrier International Pty Limited  1,475,288  0.64 

Mr Gregory V Shalit & Ms Miriam Faine  1,435,000  0.62 

Mr Alan G Rochford  1,250,000  0.54 

Mr Peter Howells  1,183,608  0.51 
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Shareholder information (continued) 

Substantial holders 

Substantial holders in the Company are set out below: 

Name  Number held  % of shares issued 

Poplar Pty Ltd1  17,775,724  7.65 

Hills Associates Limited  16,768,441  7.23 

The Trust Company (Australia) Limited2  13,224,468  5.71 

 

Voting rights  

The voting rights attaching to each class of equity securities are set out below:  

Ordinary shares  
On a show of hands every member present at a meeting in person or by proxy 
shall have one vote and upon a poll each share shall have one vote. 

Rights/options   No voting rights.  

 

On‐market buyback 

There is no current on‐market buyback in place.  

Direct payment to shareholder accounts  

Dividends may be paid directly to bank, building society or credit union accounts in Australia. Payments are electronically credited on 

the dividend date and confirmed by mailed payment advice. Shareholders who want their dividends paid this way should advise the 

Company’s share register in writing.  

Securities exchange  

The Company is listed on the Australian Securities Exchange. The home exchange is Sydney.  

   

                                                 
1 The total number of shares held includes the joint shareholding held by Poplar Pty Ltd and Hills Associates Limited and the shareholding held by Ling Nominees Pty 
Ltd. 
2 The total number of shares held by The Trust Company (Australia) Limited (Merchant/Merchant Opportunities Fund), JMID Pty Limited and Hart Capital Partners 

(refer to  ASX:HIL Becoming a substantial holder notice dated 5 March 2019).   
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Corporate directory 

Registered office 

Unit 1, Building F, 3‐29 Birnie Avenue, Lidcombe, NSW 2141 

Telephone: (02) 9216 5510 

Facsimile: (02) 9216 5999 

Web: http://www.hills.com.au 

Executives  

David John Joseph Lenz, Chief Executive Officer and Managing Director 

Christopher Stuart Jacka, Chief Financial Officer 

Non‐executive directors 

Jennifer Helen Hill‐Ling  

Fiona Rosalyn Vivienne Bennett 

Philip Bullock AO 

Kenneth James Dwyer 

Company secretary 

David Robert Fox 

Share registry 

Link Market Services Limited 

Locked Bag A14, Sydney South, NSW 1235, Australia 

Telephone  

 Australia and International: +61 1300 554 474 

Facsimile  

 Australia and International: +61 2 9287 0303 

ASX code: HIL 

Email: registrars@linkmarketservices.com.au 

Web: www.linkmarketservices.com.au 
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Shareholders’ letter 
 

Dear Shareholder,  

The past financial year has seen two distinct halves in the performance of your Company with the second half impacted by the 
onset of COVID 19 and various one‐off costs.   

We commenced financial year 2020 (FY20) on the cusp of an exciting new period for Hills with a simplified and focused business 
structure that positioned us to maximise returns for shareholders.  

Our key strategic focus during FY20 was to continue to: 

 grow the Hills Health Solutions business (HHS) by expanding our range of products and services to hospitals and 
healthcare facilities such as Aged Care facilities; and  

 streamline the Distribution business by continuing to implement the strategic and operational initiatives outlined at our 
AGM last November. 

Our FY20 first half results demonstrated our ability to execute our strategies with both Health and Distribution businesses reporting 
a profit and the Company reporting: 

 NPAT of $2.6M – up from $0.242 million in the first half (1H) 2019;   

 Net Debt of $20.6M (pre AASB16) ‐ a like for like reduction of 27% over the prior year; and 

 Operating expenses reduced by $3.3m  

During the first half we also successfully divested our non‐core AV, Antenna and STEP businesses and at the commencement of the 
second half of FY20, Hills was well positioned to deliver solid results for the remainder of FY20.   

However, the onset of the coronavirus pandemic (COVID‐19), presented unexpected challenges in the second half (2H) unlike 
anything faced in the 75‐year history of your Company.  During this period the board and management of Hills focused on three 
priorities:  

 looking after our people;  

 continuing to deliver the highest level of products and services to our customers and partners; and  

 managing the economic and social impacts caused by the COVID‐19 crisis.  

Actions undertaken included: 

 Maintaining a strong focus on our sales, expenses and cashflow, with weekly Board and management reviews during Q4. 

 Implementing safeguards to ensure all our employees, have been able to operate in safe working environments without 
affecting their productivity or work ethic. 

 Reducing salaries across the Company to preserve cashflow and mitigate the impact of COVID‐19 on the business. Further 
details on this are in the Remuneration Report. 

 Receipt of JobKeeper assistance from the Australian Government, and similar support from the New Zealand 
Government.  We are very appreciative of these programs which, together with the generosity of our employees, have 
played a significant role in helping Hills manage the impacts from COVID 19 on the business.  

 Focusing on our business continuity plans, to ensure our services and products continued to be available to all our 
customers, while also protecting the safety of customers, suppliers and our employees. 

Notwithstanding this action, and despite recording an improved underlying segment EBITDA of $12.6M, compared to $9.6M in the 

previous year, we were disappointed that we were unable to build on the profitable performance of the prior period, recording a 

statutory loss for the FY20 year of $6.2M after taking into account one‐off costs of $6.8M in non‐operating expenses largely 

comprising one‐off items including FX adjustments as well as $1.2M in redundancies. This compares to a statutory loss of $8.8M in 

FY19.   

Pleasingly, our strong focus on our sales, expenses and cash utilisation during the year resulted in a stronger balance sheet at 30 
June 2020 with:  

 Net Debt at $8.2M ‐ down by $20.2M from $28.4M as at June 2019 and down by $12.5M since December 2019, reflecting 
strong management of inventory and debtors, and 

 Net Inventory of $25.2M ‐ down by $16.5M from $41.6M as at 30 June 2019, and down by $10.8M during the second 
half.  

Our cashflow outlook to December 2020 remains strong, but is subject to developments in Victoria, and any further COVID 19 
outbreaks elsewhere in Australia for the remainder of the current financial year.   
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Hills Health Solutions 

Our Health business reported an Underlying Segment EBITDA of $8.6M for the year compared with $11.0M in FY19.  During the 
period, we experienced site closures and/or restricted site access, to hospitals and Aged Care facilities, leading to:  

 delays and deferrals in Nurse Call projects; and   

 reduced revenues from our patient engagement business, coupled with the national deferral of elective surgery.  This 
revenue impact was somewhat mitigated by pivoting from a “user pays” to a temporary fixed rental model (hospital 
pays), impacting 2,700 installed beds.  

During the year we also reviewed our health inventory based on the success of our IP7500 nurse call platform resulting in 
additional inventory provisions for the IP7000 series products, which will continue to be used for the expansion, maintenance and 
support of current sites. 

Pleasingly during the year, we delivered 6,400 new beds of our Nurse call IP7500 into Westmead, Casey Hospital Tower, Western 
Health, Alfred and Royal Hobart hospitals. The team also completed the development of the New IP Series wireless platform which 
is now available in market receiving initial encouraging support, but sales performance will be hampered by COVID‐19 as the target 
market for this product is Aged Care facilities. During the onset of the COVID crisis our team undertook additional works at the 
Royal North Shore Hospital in preparation for increased patients.   

The patient entertainment business added 1,060 new beds and renewed contracts across 15 hospitals representing 3,000 beds. We 
have also seen sales momentum continue to build for our GetWell Network patient engagement platform which were installed: 

 at the Calvary Hospital in Adelaide ‐ 400 beds installed and operating 

 at the Royal Hobart Hospital ‐ 350 beds installed and operating 

Our key strategic focus for Hills Heath in FY21 will be driven by:  

 market share gains 

 continued investment in Nurse Call product development; and  

 a $175 M pipeline of orders and tenders over the next 3 years. 

Hills is actively reviewing all opportunities to accelerate growth in our health business with the support of specialist health sector 
advisory firm Paxton Partners.  We look forward to providing more details on this review at the upcoming AGM.  

Hills Distribution 

Our Distribution business recorded an improved profit in FY20 reporting a profit before tax of $1.3M, compared to a loss before tax 
for the year ended 3 June 2019 of $3.2M.   

Pleasingly the continuing operations, (following the divestments of our AV, Antenna and STEP businesses), delivered an Underlying 
Segment EBITDA improvement of $5.6M to $5.7M over the prior year where Underlying Segment EBITDA was $0.1M, reflecting a 
significant reduction in operating expenses.  

Overall revenue for the continuing operations was down on prior year of 7.3%  as a result of a number of commercial/enterprise 
projects being  delayed and/or cancelled as a result of COVID 19 which was partially offset by the increase in our Small To Medium 
business (SMB) over the prior year. 

Following the review our Distribution inventory, we made a further provision to reflect our ongoing requirements following the 
business divestments and further streamlining of the continuing businesses.  

Hills Technical Services business (HTS) (formerly Hills Connection Solutions) recorded a solid result as it continued to fulfil the 
contract with Ericsson to supply home installation services for NBN Co.’s fixed wireless product.  Hills has been advised that this 
contract will be extended until 2023 ensuring we continue to have a solid foundation on which to grow the HTS business in FY21.  
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Outlook 

Whilst the general economic outlook remains uncertain, the Health, Security, IT and Technical Services markets in which the Group 
operates, continue to experience demand for products and services.  We remain confident of the Group’s ability to emerge from 
this period of unprecedent disruption in a strong competitive position.  

While trading in July was encouraging, the medium‐term economic outlook remains clouded by the uncertainty created by the 
COVID‐19 pandemic.   

The recent movement in exchange rates, however, has had an adverse impact on current foreign exchange contracts given their 
scale and duration, which has caused uncertainty around FY21 financial performance. At the same time, a review has been 
instigated into the circumstances relating to the foreign exchange contracts giving rise to the uncertainty. 

At the commencement of FY21 we announced the appointment of David Chambers to the Board as a non‐executive director with 
significant experience in the Health industry and listed Australian companies.  David has been instrumental in assisting Andy Hall, 
head of our Health business in leading the Strategic review of Hills Health Solutions.    

At the same time, we also announced that Philip Bullock AO intends to retire from the Board at this year’s AGM.  On behalf of the 
Company we would like to thank Philip for his outstanding contribution as a Director and mentor over the last 6 years.  

In closing we would like to acknowledge our employees who have worked tirelessly to support our customers, vendors and 
suppliers during these difficult times, and we thank them for their ongoing dedication and commitment. 

Please join us at the Annual General Meeting, when we will provide you with an update on the Company’s first quarter 
performance. 

 

 

Yours sincerely 

                              

Jennifer Hill‐Ling            David Lenz 

Chairman             Chief Executive Officer & Managing Director 
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Directors’ report  
 

The Directors of Hills Limited present their report together with the consolidated financial statements of Hills Limited (referred to hereafter 

as Hills, the Company or the Group) consisting of Hills Limited and the entities it controlled at the end of, or during, the year ended 30 June 

2020 and the independent auditor's report thereon.  

 

Operating and financial review  
The operating and financial review forms part of the Directors’ report and has been prepared in accordance with section 299A of the 

Corporations Act 2001(Cth).  The information provided aims to assist users better understand the operations and financial position of the 

Group.  To assist users, financial information included in this review contains non‐IFRS financial information.   

About the Group 
Hills commenced business in Adelaide, South Australia in 1945 and has a long history of developing and innovating products over the years 

whilst diversifying and divesting as market conditions and customer demands have changed. In December 2019 the Group exited its AV, 

Antenna and STEP businesses following an Operational and Strategic business review completed during the financial year ended 30 June 

2019, thereby reducing exposure to non‐performing assets and reducing the overall complexity of the business. This enabled the Company 

to streamline and narrow the focus of our Distribution business and increase our investment in our Health business.   

The Group operates in Australia and New Zealand and the principal activities of the Group is as a supplier of technology solutions in the 

Health market and a value‐added distributor of technology products and services in the Security, Surveillance and IT markets.  

Hills Health Solutions 

Hills Health Solutions (HHS) is a market leader and comprises the design, supply and installation of health technology solutions, nurse call 

and patient entertainment and other related solutions including security, Wi‐Fi and telephony, into the health and aged care sectors.  

We continue to undertake research and development activities in Australia to enhance and develop our Nurse Call IP ensuring our products 

and solutions remain market leaders.  As an Australian owned company, we are proud to manufacture our new Nurse Call platform in 

Australia. 

Hills Distribution  

Hills Distribution is a leading value‐added provider of technology for homes, hospitals and healthcare facilities, places of learning, 

entertainment venues, retail spaces, transport and infrastructure, banking and finance, workplaces and government institutions. 

Together with maintaining strong vendor relationships and contracts, Hills also invests in expert resources across Australia and New 

Zealand to offer products and solutions that allow customers to manage:  

 Access Control Solutions  

 Alarms & Intruder Solutions  

 Card Access Control  

 CCTV Cameras 

 Video Management Solutions 

 Wireless & Networking Solutions  

 Analytics software for Facial recognition & People Counting solutions 

 HillsTrak (asset management) 

 Smoke Alarms  

We also provide pre and post installation services and technician management services.  
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Group performance highlights  
 

The following table provides an overview of the financial performance of the Group for the year ended 30 June 2020 as detailed in the 

financial report: 

 
 

     
Summary of Group performance     Total  Total(2)    

      30‐Jun‐20  30‐Jun‐19  % change 

      $million  $million     

Sales Revenue     220.1  267.4  (17.7%) 

Cost of goods and services sold     (153.9)  (183.5)  (16.1%) 

Gross margin     66.2  83.9  (21.2%) 

Other operating costs      (53.5)  (74.3)  (27.9%) 

Underlying segment EBITDA(1)     12.6  9.7  30.9% 

Statutory net loss before tax      (6.2)  (14.4)  57.2% 

Tax (expense) / benefit     ‐  5.6  >100% 

Statutory net loss after tax (NPAT)     (6.2)  (8.8)  29.9% 

Cash flows from operating activities     22.0  (4.0)  >100% 

Net debt(3)     8.2  28.4  71.1% 

(1) Hills' Financial Report complies with Australian Accounting Standards and International Financial Reporting Standards.  The underlying (non‐IFRS) segment 
EBITDA is unaudited but is derived from the audited accounts by removing the impact of non‐recurring items from the reported (IFRS) audited profit; including 
restructure costs ($1.2 million), foreign exchange losses of ($4.1 million) and other items ($1.5 million).  Hills believe this reflects a more meaningful measure of 
the Group's underlying performance.   

(2) Prior period has not been adjusted to reflect the sale of 3 business units.  Further detail can be found in note 2.1, Segment information, of the audited 
financial statements. 

(3) Net debt excludes lease liabilities associated with the introduction of AASB16 Leases. For further information refer Note 4.6, Financial instruments: 
Measurement and risk management, of the audited financial statements.  

 
NOTE: numbers may not add due to rounding. 
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Revenue  
Sales revenue for the year ended 30 June 2020 was down 18%, 

from $267.4 million to $220.1 million which includes the impact 

of the decision to divest the AV, Antenna and STEP businesses 

which were completed in December 2019, from our Distribution 

business.   

 

Sales for the continuing Distribution and Health businesses were 
down $16.2 million, or 8%. as a result of COVID‐19 for both the 
Health and the continuing Distribution. 
 
The Company now has a clear focus on our streamlined 

distribution business whilst investing to support further growth 

in our Health business.   

 
 

 

 

 

Net loss  
The FY20 net loss of $6.2 million was impacted by a number of one‐

off items largely comprised of FX adjustments as well as 

redundancies. The underlying business performance was a 

continuation of improved financial results over recent years despite 

the challenges impacting the business through COVID‐19.  

Underlying EBITDA of $12.6 million significantly improved over prior 

year.   

 

Operating expenses, inclusive of $8.6 million depreciation and 

amortisation have declined significantly during the year to $62.1 

million down $18.8 million or 23% from $80.9 million with 

reductions achieved across all 3 major expense areas and 

includes the impact of the business exits completed in 

December 2019 and the ongoing cost reduction programs. 

 

Labour and related costs reduced by $13.5 million, or 25.6% 

reflecting the impact of the business exits and cost reductions 

programs, $3m in JobKeeper and $1.5m in temporary wage 

reductions from employees during Q4.  

 

Net finance expenses of $3.6 million compares favourably with prior 

year ($3.3 million) when the impact of $0.7 million related to the 

introduction of AASB16 Leases is excluded, reflecting the reduction 

in net debt. 

 

 

 

 
 

 

 

 

 

 

 

 

 

Financial Position 
Excluding the lease liability introduced into the balance sheet on 

adoption of AAB16 Leases, net debt is down to $8.2 million at 30 

June 2020, from $28.4 million as at 30 June 2019.  The Group 

maintained a focus on managing working capital balances and 

the cashflow benefits from the business exits in December.  

 

The improved net debt position was supported by an operating 

cash inflow for the year of $22.0 million, this includes the 

benefit of COVID‐19 related government subsidies including 

JobKeeper and $3.8 million in deferred GST payments.  This net 

cash inflow compares to a net cash outflow in the previous 

corresponding period of $4.0 million. 
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COVID‐19  
The coronavirus pandemic (COVID‐19) has presented challenges for the Group as the business environment in the markets we service 

adjust to a new operating norm.  During this period the board and management has focused on three priorities; looking after our people; 

continuing to deliver the highest level of products and services to our customers and partners; and managing the economic and social 

impacts caused by the COVID‐19 crisis.  Risk mitigation strategies and actions taken include:  

 

 Implementing safeguards to ensure all our employees have safe working environments with no adverse impact on productivity or 

work ethic.  

 Receipt of $3.0 million JobKeeper assistance from the Australian government and similar assistance New Zealand government.  

 Reducing salaries from April to June 2020 across the Company to preserve cashflow which resulted in a saving of approximately 

$1.5 million (for further information refer to the Remuneration Report). 

 Maintaining a strong focus on our sales, expenses and cashflow with implementation of weekly Board and management reviews. 

 Focusing on our business continuity plans, to ensure our services and products continued to be available to all our customers, 

while also protecting the safety of customers, suppliers and our own people. 

 

The Company has continued to trade, having been considered an essential service provider on the basis of the customers we service in the 

health care and security markets.  Notwithstanding the decline in sales, up to the date of this report there has been no noticeable change 

in customer payment behaviour and there have been no specific instances of COVID‐19 related bad or doubtful trade receivables.    

 

The provision for Expected Credit Loss (bad debts) and inventory provisions have been reviewed and reflect the current and expected 

future economic environment and we are confident the provisions we have in place are appropriate at this time.  

 

Outlook ‐ Opportunities and strategy  
Whilst we have seen unprecedented times over the past 6 months the Company is confident its strategy to: 

 Continue building a health services business remains our strategic priority;  

 Actively explore growth opportunities informed by the strategic review that is currently underway in Health with Paxton 

Partners; and  

 Continue to deliver further business improvement and profitability from our value‐added distribution business.    

 

Material business risks 
While trading in July was encouraging, the medium‐term economic outlook remains clouded by the significant uncertainty created by the 

COVID‐19 pandemic.  However, with a strong pipeline in Health and a sharpened focus on higher‐margin growth in the Distribution 

business, Hills is confident of delivering sustainable earnings growth over the medium to long‐term. 

 

As with any technology distribution business, Hills is exposed to the risk of potential loss of vendors, customers or employees; slippages 

associated with contracts; supply issues; general economic conditions; and exposure to foreign exchange rate fluctuations. 

 

Hills utilises foreign exchange contracts to cover purchases of products from overseas, usually for planned purchases over a three to four 

month period.  During the year, in an effort to protect Hills forward purchasing capability, finance personnel took out longer term foreign 

exchange contracts; outside of both policy and practice.  A full review of the circumstances is being undertaken. 

 

Due to exchange rate movements, Hills incurred a mark‐to‐market loss of $4.085 million in FY20 on ineffective foreign exchange hedges, 

with a potential for further losses or gains in FY21 depending on exchange rate movements. In response to this, management and the 

Board have established strategies to mitigate further losses.  
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Directors qualification and experience  
The directors of the Company at any time during or since the end of the financial year are as follows:  

Director   Experience  

Jennifer Helen Hill‐Ling 

LLB (Adel) FAICD 

Chairman and  

Non‐Independent Director 

 

Special responsibilities  
Chairman of the Board 

Member of the Nomination and 
Remuneration Committee. 

Experience and expertise  

Appointed Director in August 1985. Appointed Deputy Chairman in June 2004. Appointed 

Chairman 28 October 2005. 

Ms Hill‐Ling has extensive experience in corporate and commercial law, specialising in corporate 
and business structuring, mergers and acquisitions, joint ventures and related commercial 
transactions.  She practiced law for some 25 years and was a senior partner in two Sydney law 
firms in that time. She was formerly a director of Tower Trust Limited and MS Limited. She is a 
fellow of the Australian Institute of Company Directors. 
 
Other current listed company directorships  
None. 
 
Former listed company directorships in last 3 years  
None. 
 

Fiona Rosalyn Vivienne 
Bennett 

BA (Hons) FCA FAICD  

Independent Non‐Executive 
Director 

 

Special responsibilities  
Chairman of the Audit, Risk and 
Compliance Committee.  

 

Experience and expertise  
Appointed non‐executive Director on 31 May 2010. 
Ms Bennett is a Chartered Accountant with over 30 years' experience in business and financial 
management, corporate governance, risk management and audit. She has previously held senior 
executive positions at BHP Limited and Coles Group Limited and has been a Chief Financial 
Officer at several organisations in the health sector. She is currently Chairman of the Victorian 
Legal Services Board and a director of Select Harvests Limited and BWX Limited. She was 
formerly a director of Beach Energy Limited.  
 
Other current listed company directorships  
Director of BWX Limited (since November 2019) 
Director of Select Harvests Limited (since July 2017) 
 
Former listed company directorships in last 3 years  
Director of Beach Energy Limited (retired in November 2017) 
  

Philip Bullock AO 

BA, MBA, GAICD, Dip. Ed. 

Independent Non‐Executive 
Director 
 

Special responsibilities  
Chairman of the Nomination and 
Remuneration Committee; 
Member of the Audit, Risk and 
Compliance Committee 

Experience and expertise 
Appointed non‐executive Director on 23 June 2014. 
Mr Bullock AO was formerly Vice President of the Systems and Technology Group, IBM Asia 
Pacific, based in Shanghai, China. Prior to that he was CEO and Managing Director of IBM 
Australia and New Zealand. Mr Bullock AO is a former non‐executive director of Perpetual 
Limited, Healthscope Limited and CSG Limited. He has also provided advice to the Federal 
Government, through a number of organisations, most notably as Chair of Skills Australia. 
 
Other current listed company directorships  
None.  
Former listed company directorships in last 3 years  
Non‐executive director of Perpetual Limited  
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Director  Experience  

Kenneth James Dwyer 

BCom, GMQ, GAICD 

Independent Non‐Executive 
Director 
 
Special responsibilities 
Member of the Nomination and 
Remuneration Committee;  
Member of the Audit, Risk and 
Compliance Committee 

Experience and expertise  
Appointed non‐executive Director on 20 September 2016 
Mr Dwyer formerly worked in banking, including investment banking in the US and Australia 
specialising in M&A, debt and equity funding. Mr Dwyer has established and grown two 
businesses in the highly competitive audio industry in Australia and New Zealand via a 
combination of organic growth and acquisitions.  Mr Dwyer also has experience in the 
distribution of premium European machinery for textile manufacturing. 
 
Other current listed company directorships  
None. 
 
Former listed company directorships in last 3 years  
None. 
 

David Chambers 

BSC, Dip Bus Mgt 

Independent Non‐Executive Director 
 

Special responsibilities 

None 

 

Experience and expertise  
Appointed non‐executive Director on 8 July 2020  
Mr Chambers has more than 30 years of international experience in the healthcare and 
technology sectors and recently retired as the Managing Director of Asia Pacific operations at 
Allscripts Healthcare Solutions Inc., a Nasdaq‐listed global leader in healthcare information 
technology.  
He is a former chief executive of ASX‐listed health software business Pro Medicus Limited and 
has worked in senior executive roles in Australia, the US, Europe and Asia. He is currently 
chairman of ASX‐listed healthcare software provider Mach7 Technologies Ltd. 
 
Other current listed company directorships  
Chair of Mach7 Technologies Ltd. 
 
Former listed company directorships in last 3 years  
None. 
 

David John Joseph Lenz 

Executive Director 
Special responsibilities 
Chief Executive Officer  

 

Experience and expertise  
Appointed Managing Director 19 February 2019 and Chief Executive Officer on 1 September 
2016. 
Mr Lenz has over 30 years of proven experience in sales, business development, management 
and operational leadership across Australia and New Zealand, Asia Pacific and the Global ICT 
markets. 
Mr Lenz was appointed Chief Executive Officer of Hills on 1 September 2016 and Managing 
Director and Chief Executive Officer on 19 February 2018. 
 
Other current listed company directorships  
None. 
 
Former listed company directorships in last 3 years  
None.   
 

 

  

403



Hills Limited  

Directors’ report 
For the year ended 30 June 2020  

Annual report for the year ended 30 June 2020   Hills Limited  11 

 

Company Secretary  
David Robert Fox LLB/LP, BA  

Mr Fox was appointed to the position of General Counsel on 11 March 2013 and as General Counsel and Company Secretary on 22 

December 2016. ,As General Counsel and Company Secretary, Mr Fox is responsible for legal, risk and company secretarial matters 

associated with Hills. Mr Fox is an experienced corporate lawyer. He was first admitted to practise law in 2001 and previously held the 

position of Partner at a Sydney based law firm. 

 

 

Directors interests  
 

 As at 30 June 2020  At the date of this report 

  Shares held  Options held  Rights held   Shares held  Options held  Rights held  

J Hill‐Ling(1)  18,346,677  ‐  ‐  18,346,677  ‐  ‐ 

F Bennett  378,444  ‐  ‐  378,444  ‐  ‐ 

P Bullock AO  300,000  ‐  ‐  300,000  ‐  ‐ 

K Dwyer  450,000  ‐  ‐  450,000  ‐  ‐ 

D Lenz  503,787  ‐  162,242  503,787  ‐  162,242 

 
(1) 18,346,677 ordinary shares in Hills Limited (including 1,188,918 shares owned by Hills Associates Limited and Poplar Pty Ltd (jointly held) 

and 16,768,441 shares owned by Hills Associates Limited of which JH Hill‐Ling is a Director). 

 
 

Meetings of Directors  
The numbers of meetings of the Company's Board of Directors and of each Board Committee held during the year ended 30 June 2020, and 

the numbers of meetings attended by each Director were:  
 
  

Full meetings of Directors 
Audit, Risk and Compliance 

Committee 
Nomination & Remuneration 

Committee 

   Held(1)  Attended  Held(1)  Attended  Held(1)  Attended 

J Hill‐Ling  17  17  ‐  ‐  5  5 

F Bennett  17  17  4  4  ‐  ‐ 

P Bullock AO  17  17  4  4  5  5 

K Dwyer  17  17  4  4  5  5 

D Lenz  17  17  ‐  ‐  ‐  ‐ 

 
(1) Number of meetings held during the period that the Director held office as a Director or was a member of the Committee. 

 

Environmental regulation 
Manufacturing  

Hills ceased to operate a manufacturing facility at O’Sullivan Beach in South Australia from 20 February 2020, following the divestment of 

the Antenna business in December 2019.   No significant environmental incidents were reported during the 2020 financial year and Hills 

continued to meet the requirements specified in relevant licenses and authorisations. 

 

Australian Packaging Covenant  

The Australian Packaging Covenant (APC) is a voluntary initiative by Government and industry to reduce the environmental impact of 

packaging. Hills became a signatory to the APC in 2010 and established ongoing action plans aimed at optimising packaging design, material 

recovery, recycling and product stewardship. Hills remains supportive of the goals and initiatives of the APC and remains compliant 

following the submission of its annual report during June 2020 
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Insurance of officers  
Since the end of the previous financial year, the Company has paid insurance premiums in respect of Directors’ and officers’ liability and 

legal expenses for current and former Directors and officers, including senior executives of the Company and Directors, senior executives 

and secretary of its controlled entities.  

 

The liabilities insured are legal costs that may be incurred in defending civil or criminal proceedings that may be brought against the 

officers in their capacity as officers of entities in Hills Group of Companies, and any other payments arising from liabilities incurred by the 

officers in connection with such proceedings. This does not include such liabilities that arise from conduct involving a wilful breach of duty 

by the officers or the improper use by the officers of their position or of information to gain advantage for themselves or someone else or 

to cause detriment to the Company. It is not possible to apportion the premium between amounts relating to the insurance against legal 

costs and those relating to other liabilities.  

 

The Directors have not included details of the nature of the liabilities covered or the amount of the premiums paid in respect of the 

Directors’ and officers’ liability and legal expenses insurance contracts as such disclosure is prohibited under the terms of the contracts. 

 

 

Indemnification of officers  
The Company has agreed to indemnify the Directors and officers of the Company against all liabilities to another person (other than the 

Company or a related body corporate) that may arise from their position as Directors of the Company and its controlled entities, except 

where the liability arises out of conduct involving a lack of good faith.  

 

The agreement stipulates that the Company will meet the full amount of any such liabilities, including costs and expenses.  

The Company has also agreed to indemnify the current Directors of its controlled entities for all liabilities to another person (other than the 

Company or a related body corporate) that may arise from their position, except where the liability arises out of conduct involving a lack of 

good faith. The agreement stipulates that the Company will meet the full amount of any such liabilities, including costs and expenses. 

 

 

Dividends 
No dividend has been proposed or paid since the start of the year.  

 

 

Remuneration report 
The Remuneration report set out on pages 15 to 29 forms part of the Directors report for the year ended 30 June 2020. 

 

Corporate governance statement 
Details of the Company’s corporate governance practices are included in the Corporate Governance Statement set out on the Company’s 

website. 

 

 

Auditor's independence declaration  
A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out on page 30. 

 

 

Rounding of amounts  
The Company is an entity to which the ASIC Corporations (Rounding in Financial/Directors’ Reports) Instrument 2016/191 applies. Amounts 

have been rounded off in accordance with the instrument to the nearest thousand dollars, or in certain cases, the nearest dollar. 
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Non‐audit services  
The Company may decide to employ the auditor on assignments additional to their statutory audit duties where the auditor's expertise and 

experience with Hills are important. The Board of Directors has considered the position and, in accordance with advice received from the 

Audit, Risk and Compliance Committee, is satisfied that the provision of the non‐audit services is compatible with the general standard of 

independence for auditors imposed by the Corporations Act 2001. The Directors are satisfied that the provision of non‐audit services by the 

auditor, as set out below, did not compromise the auditor independence requirements of the Corporations Act 2001 for the following 

reasons:  

 all non‐audit services have been reviewed by the Audit, Risk and Compliance Committee to ensure they do not impact the 

impartiality and objectivity of the auditor; and  

 none of the services undermine the general principles relating to auditor independence as set out in APES 110 Code of Ethics for 

Professional Accountants.  

 

During the year the following fees were paid or payable for services provided by the auditor of the Company, its related practices and non‐

related audit firms:  
  2020  2019 

      $  $ 

KPMG audit and non‐audit services   
  

Audit and other assurance services   
  

KPMG Australia – audit and review of the financial statements    263,000  288,000 

Overseas KPMG firms – audit and review of the financial statements    43,500  43,500 

Total remuneration for audit and other assurance services     306,500  331,500 

KPMG Australia – other assurance services    ‐  ‐ 

Total remuneration for audit and other assurance services     306,500  331,500 

Taxation services    

KPMG Australia – taxation and other services    900  15,425 

Overseas KPMG firms – taxation services    ‐  4,619 

Total remuneration for taxation services     900  20,044 

Other services   
  

Other consulting services    ‐  2,285 

Total remuneration for other services     ‐  2,285 

Total remuneration of KPMG     307,400  353,829 
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Subsequent events 
Subsequent to balance date, there have been further exchange rate movements impacting the company’s foreign exchange hedges, 

amounting to a mark‐to‐market loss of $2.3 million, based on exchange rates immediately prior to the release of these financial 

statements.  This amount has not been adjusted in the reported consolidated statement of profit and loss.  Management and the Board 

have established strategies to minimise further losses. 

 

There were no other events subsequent to balance date that would have a material effect on the Group’s financial statements at 30 June 

2020. 

 

 

                                                         
 

 

 

Jennifer Hill‐Ling           Philip Bullock AO            

Director             Director 

 

 

 

Sydney 

31 August 2020  
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Remuneration report  
 

Letter from the Chairman of the Nomination and Remuneration Committee 
On behalf of your Board, I am pleased to present Hills’ FY20 Remuneration Report which sets out remuneration information for the Chief 

Executive Officer and Managing Director (CEO and MD), the Key Management Personnel (KMP), the Non‐Executive Directors and the 

broader employee group.  

 

The Board recognises that the performance of Hills depends on the quality and motivation of its people, including our managers and 

approximately 370 employees across Australia and New Zealand. Our remuneration strategy aims to appropriately reward, incentivise and 

retain talent necessary to achieve our operational and strategic goals. Core to our remuneration philosophy is a strong performance 

framework, where the contribution of all our employees is aligned to the interests of our shareholders. For our senior executives, this is 

managed through a balanced scorecard which includes both financial and non‐financial measures. Over the last 3 years, approximately 70‐

80% of these measures have been financial as we have tried to guide Hills through a transition to a more profitable and sustainable 

business. 

We believe this approach provides alignment to our shareholders and importantly, clarity to our executives by setting expectations 
regarding what the Board feels are acceptable targets 
 
 

FY20 Remuneration Outcomes 
Following the outbreak of the COVID‐19 pandemic, our full year financial objectives did not meet our expectations and hence variable 
incentives payments were significantly reduced. 
 
At the conclusion of FY19, we believed that the team had put in place a strategy that would show much improved profit performance in 
FY20. In addition we were further buoyed by a strong July 2019.  
 
Hence, in an effort to deliver a profitable 1H FY20 and cement the FY19 improvements, our FY20 scorecard included specific financial 
targets for the 1H FY20 as well as full year financial and non‐financial objectives.  
 
As it turned out our 1H FY20 delivered very positive results with a significant improvement in NPAT for the 1H, up from $0.242 million in 1H 
FY19 to $2.636 million in 1H FY20. Our Distribution business returned to profit, and our Hills Health Solutions division continued to deliver 
strong profit contributions. In addition, the executive had embarked on further streamlining our Distribution business with the sale of our 
Audio Visual, Antenna and STEP business units. 
 
As a result we were pleased to provide 1H bonuses to our CEO and CFO of approximately 30% of their full year potential incentive.  
 
At the same time, while financial performance is critical, we continued to focus on our employee development during the 1H FY20, through 
activities such as: 
 

‐ A strategy workshop for all senior and middle managers in August 2019 to align business stakeholders and management, helping 
to consolidate a high‐performance culture and to identify tactical opportunities and initiatives for immediate attention and 
action.  

‐ Coaching and mentoring of senior managers as part of Hills succession and retention planning. 

‐ A schedule of ongoing compliance training for all employees was continued with the training focused on employee roles and 
responsibilities.  Some of the more recent compliance training programs that were completed during the abovementioned period 
included: 

o Workplace Bullying and Harassment 
o Code of Conduct 
o Travel & Entertainment 
o Securities Trading 
o Competition and Consumer Law  
o IT Security. 

 
As we moved into 2H FY20 we knew we had a strong opportunity to deliver a positive NPAT, restart dividends and set Hills on a path of 
greater profitability. 
 
Unfortunately, COVID‐19 bought some challenges to Hills, just as it did for many organisations. We anticipated that our distribution 
revenues would fall as new large projects were deferred or cancelled and our health business would be impacted as elective surgery was 
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stopped and hospitals emptied in preparation for potential COVID‐19 patients. We had a choice, stand down or retrench employees or ask 
our employees to take a reduction in their salaries and hopefully weather the storm. 
 
To their enduring credit, our employees chose to take a reduction in their wages for the 3‐month period from 1st April to the 30th June. 
These reductions were as follows: 
 

‐ Directors, 50% reduction 
‐ Senior Executives, 35% reduction 
‐ Other employees, 25% to 10% reductions, depending on their salary (lower paid employees were not asked to reduce their 

salaries). 
 
At the same time Hills applied for and received JobKeeper support for our approximately 350 employees from the Australian Federal 
Government. and support from a similar program from the New Zealand Government. 
 
These combined measures contributed over $4 million in reduced costs during this period, and helped retain jobs for our employees 
through to 30 June. We were naturally very appreciative of the support from Australian and New Zealand Governments and together with 
the generosity of our employees, they played a significant role in helping Hills manage the 2H FY20 and allowed Hills to prepare for a post 
COVID‐19 world as we move into FY21.  
 
These are extraordinary times, and while Hills was not alone in reducing wages, the fact that our employees chose to reduce their take 
home pay, is a great tribute to them as individuals, the culture that has developed throughout Hills and the leadership of our executives 
and managers.  
 
We could not be prouder of the team. 
 
 

FY20 CEO & MD Remuneration: 
With the appointment of David Lenz from September 2016, we adopted a new market‐based compensation framework. In FY2020 the 

framework was as follows: 

‐ Base Pay (including superannuation) $350,000  

‐ Variable Pay $250,000.  

 

The Base Pay, was set after a review of similar roles in the marketplace. It has not been adjusted since David’s appointment in September 

2016. In establishing the amount of Variable Pay we seek to strongly align our CEO remuneration with the results of the Company and 

hence our shareholders. After a strong turnaround in FY18, we lifted the CEO Variable Pay from $200,000 to $250,000 from 1 September 

2018. As in the past, the Variable Pay to be determined as a result of the performance of Hills over the FY2019 and paid 50% in cash and 

50% in Performance Rights (unless the Board determines otherwise). The performance rights vest over three years at the rate of: 

‐ 20% in year one 

‐ 30% in year two 

‐ 50% in year three. 

 

The hurdles associated with the variable pay in FY20 were as follows:  

Element  Measure 

Financial (80%)   Net Profit After Tax (NPAT) (Full Year) 

 Deliver Technology Distribution Trading 
Profit in 1H and H2 

 Reduction in Aged Inventory  

Non‐Financial (20%)   Employee Engagement 

 Board Discretion 
 

As outlined earlier, our 1H FY20 demonstrated a strong turnaround in NPAT, and our Distribution Business returned to profitability. We 

were pleased to reward our CEO and CFO for this performance. 

Primarily, because of the COVID‐19 environment, our second half and full year financial objectives were not met. In addition, Hills had 

benefitted from Government support, as a result management and the Board agreed that no 2H bonuses or unpaid full year bonuses would 

be paid. 
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Despite the challenges of FY20, the Board was extremely grateful for the tireless effort and leadership displayed by our executive team.  

Finally, there are no plans to amend the CEO Base Pay nor Variable Incentive components of his remuneration for FY21. 

Non‐Executive Director Remuneration: 
Effective 1 July 2019, Non‐Executive Director (NED) compensation was reduced by approximately 25‐40% per annum as follows: 

‐ Company Chair from $160,000 to $100,000 

‐ Non‐executive director from $80,000 to $60,000 

‐ Audit Chair from $16,000 to $10,000 

‐ The Remuneration and Nomination Committee Chair Fee of $16,000 was removed. 

‐ The Audit Committee Membership fee of $6,000 was removed. 

 

With the outbreak of COVID‐19 the Board agreed to reduce its fees by 50% from 1 April 2020. For example non‐executive fees would 

reduce from $60,000 to $30,000 p.a. 

 

FY21 Outlook 
Setting targets in a COVID‐19 environment is a difficult process as the marketplace is changing and the “new business” conditions are not 

clear. As a result, we have opted to put in place the full year framework (scorecard), as we have done in prior years and will revisit its 

appropriateness at the conclusion of 1H FY21. 

 

Hence the scorecard for our CEO is as follows:  

Element  Measure 

Financial (80%)   FY2021 Net Profit After Tax (NPAT) 

 Reduce Working Capital 

 Reduce Aged Inventory  

Non‐Financial (20%)   Improve Employee Engagement  

 Board Discretion  
 

The variable incentive targets for our CFO are closely linked with those of the CEO but also include a focus on reducing our debtors 

outstanding. Division Heads are rewarded primarily on profit contribution for their division. 

Thank you for taking the time to review the FY20 Remuneration Report.  

 

This is my last report prior to stepping down from the Hills Board and retiring from all public company boards and I wanted to thank our 

shareholders for taking the time to read these reports, their feedback and importantly the patience they have shown. 

 

Finally I would like to conclude by thanking my fellow Committee members for their support and a special message of thanks to the 

employees of Hills for their ongoing loyalty and dedication to our customers and suppliers, you have and continue to make a significant 

difference for Hills in the marketplace. 

 

Thank you. 

 
 

Philip Bullock AO 

 

Chairman 
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Remuneration report  
 

The directors of Hills Ltd (“Hills” the “Company”, or the “consolidated entity”) present the Remuneration Report prepared in accordance 

with section 300A of the Corporations Act 2001 (“the Act”) for the consolidated entity for the year ended 30 June 2020.   

 

This Remuneration Report which forms part of the Directors Report outlines the remuneration strategy, framework and practices adopted 

by Hills in accordance with the requirements of the Act and its regulations.  The information provided in the Remuneration Report has 

been audited as required by Section 308 (3C) of the Corporations Act 2001. 
 

This report details remuneration information pertaining to directors and executives who are the “Key Management Personnel” (“KMP”) of 

Hills.  KMP are defined as those persons having authority and responsibility for planning directing and controlling the activities of the 

consolidated entity.   

 

The Remuneration Report comprises the following sections: 

1 Key Management Personnel 

2 Remuneration Governance 

3 Executive Remuneration 

4 Executive Contracts and Termination Arrangements  

5 Remuneration Outcomes of MD & CEO and Senior Executives 

6 Remuneration Outcomes of Non‐Executive Directors’ 

7 Equity Instrument Disclosures Relating to Key Management Personnel 

 
 

Abbreviations used in this report 

 

Act  Corporations Act 2001 (cth)  FY  Financial year  

AGM  Annual General Meeting  1H  First Half 

ASX  Australian Stock Exchange  2H  Second Half 

CEO & 
MD  

Chief Executive Officer & Managing 
Director 

KMP  Key Management Personnel 

CFO  Chief Finance Officer  KPI  Key Performance Indicator  

ED  Executive director   NED  Non‐executive director 
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1. Key Management Personnel  
The following non‐executive directors (“NEDs”) and executives have been identified as KMP for the purpose of this report.  

 

Name  Position  Term as KMP in FY20 

Non‐executive directors 

J Hill‐Ling  Chairman, Non‐Independent and Non‐Executive 
Director 

Full Year 

F Bennett  Independent, Non‐Executive Director  Full Year 

P Bullock AO 
Independent, Non‐Executive Director 

Full Year.  Retirement will be 
effective at the conclusion of the 
Hills 2020 AGM. 

K Dwyer  Independent, Non‐Executive Director  Full Year 

Executive director and senior executives 

D Lenz  Chief Executive Officer & Managing Director   Full Year 

C Jacka   Chief Finance Officer  Full Year 

D Fox   Company Secretary & General Counsel  Full Year 

R Edgar  Head of Security, Surveillance, IT and ATV 
Commenced 5 July 2018.  Resigned 
7 May 2020 

A Hall  Head of Health Solutions  Full Year 
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2. Remuneration Governance 

2.1 Role of the Nomination and Remuneration Committee 
The Board, with assistance from the Nomination and Remuneration Committee, is ultimately responsible for ensuring that the Hills 

remuneration framework is consistent with the business strategy and performance, supporting increased shareholder wealth over the long 

term.  

 

The Remuneration & Nomination Committee, consisting of non‐executive directors: Philip Bullock (Chairman), Jennifer Hill‐Ling, and Ken 

Dwyer have responsibility for reviewing the remuneration strategy annually and advises the Board on remuneration policies and practices 

generally.  

 

The Nomination and Remuneration Committee is responsible for: 

 the ongoing appropriateness and relevance of the remuneration framework for the Chairman, the Board Committees and the non‐

executive Directors; 

 Hills remuneration policy for the CEO & MD, his direct reports and other senior executives, any changes to the policy, and the 

implementation of the policy including any shareholder approvals required; and 

 incentive plans for the CEO & MD, his direct reports and other senior executives. 

 

Further detail on the Nomination and Remuneration Committee’s responsibilities is set out in its Charter, which is reviewed annually, and 

which is available on the Hills website at: http://www.corporate.hills.com.au/about‐us/governance. 

 

2.2 Use of Independent Remuneration Consultants 
In accordance with the Nomination and Remuneration Committee Charter, the Committee seeks advice and market data from independent 

remuneration consultants as required.  

 

During the year no advisors were retained. 

 

2.3   Hills Share Trading Policy 
The Hills Share Trading Policy imposes trading restrictions on all Hills employees who are considered to be in possession of ‘inside 

information’ and additional restrictions in the form of trading windows for senior executives. Board members, senior executives and 

members of the broader management team are prohibited from trading in Hills shares during specific periods prior to the announcement 

of the half and full year results. This policy applies equally to shares received as part of remuneration. The Securities Policy is available on 

the Hills website at: http://www.corporate.hills.com.au/about‐us/governance. 

 

2.4 Hills Clawback Policy 
To strengthen the governance of the remuneration strategy, Hills has an executive remuneration Clawback Policy in place. The policy is 

designed to further align the remuneration outcomes of the Hills senior executive team with the long‐term interests of Hills and its 

shareholders, to ensure that excessive risk taking is not rewarded, and to provide the Board with the ability to claw back incentives paid, 

where there has been a material misstatement in Hills Financial Statements. 
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3. Executive Remuneration 

3.1 Alignment of Remuneration Strategy with Business Strategy 
The Board has established a Remuneration Strategy that supports and drives the achievement of the Hills Business Strategy. The Board is 

confident that the remuneration framework aligns the remuneration of the senior executives with shareholder interests. Hills is a business 

that is heavily focused on key performance indicators (KPIs) and rewards its people at all levels on achievement of those KPIs.  

 

3.2 Remuneration Mix 
To achieve this alignment, senior executive remuneration is comprised of Fixed Remuneration (made up of base salary and 

superannuation), and variable incentive.   

 

The CEO & MD remuneration is 58% Fixed remuneration and 42% Variable Incentive. Variable Incentive is assessed against financial 

measures (80%) and non‐financial measures (20%) as illustrated below:   

 

 

 
 

 

 

Other executives have a split of approximately 60‐80% Fixed Remuneration and 20‐40% Variable Incentive, dependent on their role.   

3.3 Chief Executive Officer and Managing Director Remuneration  
Fixed Remuneration is reviewed annually by the Board with reference to performance of the Company, performance of the CEO & MD, and 

market information. 

 

The CEO & MD, Mr David Lenz has a fixed remuneration of $350,000 per annum (inclusive of superannuation). There have been no changes 

to his base salary since his appointment on 1st September 2016.  However, for the 3 months ended 30 June 2020, Mr Lenz took a 35% 

temporary salary reduction in response to the COVID‐19 pandemic. 

 

Variable Incentive FY20 
Mr Lenz had a variable incentive opportunity of up to $250,000. The variable incentive for FY20 adopted a balanced scorecard approach 

which was aligned to the Company’s strategic plan. The balanced scorecard focused on the following key areas:  

Element  Measure 

Financial (80%)   Net Profit After Tax (NPAT) (1H and Full Year) 

 Deliver Technology Distribution Trading Profit in 1H and 
Full Year 

 Reduction in Aged Inventory  

Non‐Financial (20%)   Employee Engagement 

 Board Discretion 
 

Weighting is distributed across these measures. 

42%
58%

Remuneration mix
Variable incentive Fixed remuneration
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The variable incentive is paid 50% as cash and 50% as Performance Rights (unless the Board determines otherwise), with vesting to take 

place over a 3‐year period in the following manner:  

 20% after 1 year;  

 30% after 2 years; and  

 50% after 3 years. 

 

3.4 Senior Executive Remuneration FY20  
There were no changes to the fixed remuneration of the named senior executives; however, in immediate response to the COVID‐19 

pandemic, for the 3‐month period ended 30 June 2020 each executive took a 35% temporary salary reduction.   

 

Variable Incentive FY20  
The variable incentive is an at‐risk component of remuneration and is designed to reward performance against the achievement of a 

balanced scorecard which is aligned to the Company’s strategic plan.  Each senior executive has specific objectives which a relevant to the 

divisions in which they operate or tied to the overall company performance. 

 

The variable incentive performance period was from 1 July 2019 to 30 June 2020. 

 

The maximum variable incentive available to each senior executive was set at a level based on role, responsibilities and market data for the 

achievement of targets against specific KPIs. The maximum variable incentive opportunity for each senior executive is listed at section 3.5 

as an absolute dollar amount and as a percentage of the senior executive’s fixed remuneration.  

 

The following table summarises the potential FY20 variable incentive payments where a senior executive ceased employment with Hills: 

Resignation 
and 
retirement 

Any entitlement to a payment was subject to the participant being employed by 
Hills at the time of payment. 

Company 
initiated 
termination 

Any entitlement to a payment would be for completed months, with no pro‐rata 
for partly completed months. The calculation of an entitlement was based on 
actual results for the year and paid on the scheduled date. 

Summary 
dismissal 

If summarily dismissed, a participant forfeits all rights to any payments under the 
FY20 variable incentive which had not already vested or been made. 

 

Assessment of Performance and Approval of Payment 
The Remuneration & Nomination Committee assessed the individual senior executive’s performance based on the CEO & MD’s 

recommendations, against the KPIs set at the beginning of the financial year. The assessment of individual performance was combined with 

the achievement of financial results to determine the amount of payment for each senior executive. The Remuneration & Nomination 

Committee recommended the variable incentive payment outcome to the Board for approval. Variable incentive payments for FY20 were 

delivered as cash payments following approval by the Board. Details of Variable Incentive payments are provided in section 3.5.  

 

3.5 FY20 Variable Incentive Performance and Outcomes 
FY20 has been a year of contrasting performances as we moved from 1H to 2H due to the impact of COVID‐19. 

At the conclusion of 1H FY20: 

‐ NPAT for the first half was up from $0.242 million (1H FY19) to $2.636 million (1H FY20) (>100%)  

‐ The distribution business had returned to profitability 

‐ We had further stream‐lined the Distribution business with the sale of the Audio Visual, Antenna and STEP businesses and, 

‐ Hills Health and Hills Technical Service continued to deliver strong profit outcomes. 
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However, our 2H FY results did not perform to our expectations. This was due largely to the COVID‐19 pandemic. Our distribution business 

was impacted through deferral or cancellation of larger projects and our Health Solutions business saw revenues decline through lower 

numbers of elective surgery and the deferral and cancellation of some Nurse Call projects. 

 

As a result, while our FY20 EBITDA showed stronger year on year results our major FY financial targets (NPAT and inventory reductions) 

were not achieved, thus reducing the level of variable incentive paid. Specifically, given the overall 2H performance and the level of 

Government support, the Board and Management agreed that no 2H bonuses nor any unpaid FY bonuses would be paid. 

 

 

  

Target 
Variable 
Incentive 

opportunity 

% of fixed 
remuneration  

Financial 
outcome 

Non‐financial 
outcome 

Total 
variable 
Incentive 
outcome 

Achieved  Forfeited 

   $  %  $  $  $  %  % 

Executive Director            
D Lenz  250,000  71%  75,000  ‐  75,000  30%  70% 

Senior Executive           
C Jacka  150,000  61%  45,000  ‐  45,000  30%  70% 

D Fox  80,000  29%  ‐  ‐  ‐  ‐  100% 

A Hall  137,500  50%  ‐  ‐  ‐  ‐  100% 

R Edgar  72,000  30%  28,800  ‐  28,800  40%  60% 

Total   689,500     148,800  ‐  148,800       

 

Please Note:  

1. The financial outcome of the variable incentive presented in the table above is inclusive of compulsory superannuation 

contributions.  

2. Incentives paid to the CEO and CFO relate to performance achieved in the first half of FY20. 

 

Further details of variable incentive payments are set out in section 5.1. 

 

 

3.6 Five Year Snapshot – Business and Remuneration Outcomes  
As described above in section 3.1, an underlying principle of the Hills remuneration strategy is that remuneration must be linked to the 

performance of Hills.  The following is a summary of financial performance and share price information over the last five years. 

 

Key Financials     FY20  FY19  FY18  FY17  FY16  FY15 

Shareholder funds  $000  44,640  52,357  61,308  60,931  69,077  136,600 

Statutory net (loss) / profit  $000  (6,156)  (8,826)  359  (7,932)  (68,305)  (85,780) 

Basic (loss) / earnings per share  cents  (2.7)  (3.8)  0.2  (3.4)  (29.4)  (37.0) 

Dividends  cents  ‐  ‐  ‐  ‐  ‐  2.1 

Share price ‐ as at 30 June  $  0.165  0.180  0.230  0.155  0.245  0.455 

Variable Incentive Payments ‐ % of Target 
Opportunity(1)  %  22%  40%  30%  29%  19%  4% 

 
 

(1) The FY19 variable incentive payment % was driven by a significant over achievement in our Health Solutions segment.  The CEO 

variable incentive payment was 17% of the potential for FY19.   
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3.7 FY21 Variable Incentive Design for CEO & MD and senior executives 
For FY2021 it has been decided to continue the variable incentive plan which involves remunerating selected executives on their annual 

performance by cash and in the case of the CEO & MD 50% cash and 50% Performance Rights (unless determined otherwise by the Board).  

The Performance Rights vest over a 3‐year period according to the following vesting scale:  

 20% after 1 year;  

 30% after 2 years; and  

 50% after 3 years. 

The annual performance against which the CEO & MD will be measured is in accordance with the balanced scorecard which has the 

following measure. 

 

Element  Measure 

Financial 
80% of variable incentive 

(a) FY21 Net Profit After Tax (NPAT) 
(b) Reduce Working Capital 
(c) Reduce Aged Inventory  

Non‐financial  
20% of variable Incentive 

(a) Employee Engagement – 5%‐point improvement on prior 
year 

(b) Board Discretion 
 

Other executives had similar scorecards which reflect their specific roles.  
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4. Executive Contracts and Termination Arrangements  
The remuneration and other terms of employment for the CEO & MD, and senior executives are covered in their individual employment 

contracts and are summarised in this table: 

 

Chief Executive Officer & 
Managing Director 

 The contract for the Chief Executive Officer commenced on 1 
September 2016 for an initial term of 12 months, following which 
the Chief executive Officer will continue to be employed till either 
party provides notice.  

 Hills or the Chief Executive Officer & Managing Director may 
terminate employment at any time by giving three months’ written 
notice. 

Senior Executives   The contracts may be terminated by either party by giving 3 months 
written notice. 

Chief Executive Officer and 
Senior Executives 

 There are no guaranteed base pay increases included in any senior 
executive contract. 

 In the instance of serious misconduct, Hills may terminate 
employment at any time. The executive will only receive payment 
to the date of termination and any statutory entitlements.  

 Retirement benefits comprise employer contributions to defined 
contribution superannuation funds. 

 

   

418



Directors report  

Remuneration report (Audited) – continued 
For the year ended 30 June 2020 

Annual report for the year ended 30 June 2020   Hills Limited  26 

5. Remuneration Outcomes of MD and CEO and Senior Executives    
5.1  Remuneration tables 

Details of the nature and amount of each element of remuneration of the Managing Director and each of the named senior executives are 

as follows:  

 

  

Short‐term benefits  
Long‐term 
benefits 

Post‐
employment 

benefits 
Share‐based 

payments  

        

  

Salary 
package(1) 

$ 
Cash Bonus(2) 

$ 

Other short‐
term benefits(3) 

$ 

Long service 
leave(4) 

$ 

Superannuation 
benefits(5) 

$ 

Performance 
Rights(6) 

$ 

Total 
remuneration 

$ 

Proportion of 
remuneration 

that is 
performance 

based 
% 

Proportion of 
remuneration 

that consists of 
rights 

% 

2020            
D Lenz  303,415  75,000  13,541  10,442  24,494  10,686  437,578  17%  ` 

C Jacka  209,529  41,096  8,016  4,742  24,596  ‐  287,980  14%  ‐ 

D Fox  227,756  ‐  7,555  16,255  22,747  ‐  274,312  ‐  ‐ 

A Hall  244,310  ‐  3,198  4,081  24,588  ‐  276,177  ‐  ‐ 

R Edgar (7)  215,070  26,301  ‐  ‐  23,096  ‐  264,467  0  ‐ 

  1,200,080  142,397  32,310  35,520  119,521  10,686  1,540,514  9%  1% 

2019                            

D Lenz  328,100  38,000  ‐  7,802  21,689  13,378  408,969  9%  3% 

C Jacka  229,001  30,250  ‐  3,786  22,393  ‐  285,430  11%  ‐ 

D Fox  245,338  12,800  9,407  19,382  23,888  ‐  310,815  4%  ‐ 

A Hall  266,057  180,000  5,000  2,921  20,310  ‐  474,288  38%  ‐ 

R Edgar  247,115  11,250  8,443  242  22,476  ‐  289,526  4%  ‐ 

   1,315,611  272,300  22,850  34,133  110,756  13,378  1,769,028  15%  1% 

 
Notes in relation to the remuneration table above.  

1. Salary package amounts include salary sacrificed superannuation. 

2. Cash bonus represents a variable incentive payment for performance during the respective financial year.  It is paid in cash for all executives; in the 

case of the CEO and MD, 50% of the incentive payment is paid in Performance Rights which vest over a 3‐year period (unless the Board determines 

otherwise).  In FY20, the Board determined that incentive payments for the CEO and CFO would be paid in cash, based upon 1H performance. Further 

details about the variable incentive payments are set out in section 3 of this Remuneration report. The cash bonus amount is net of any 

superannuation required to be contributed by the Company.  

3. Other short‐term benefits represent annual leave accrued but not taken.  

4. Long service leave accrued but not taken.  

5. Superannuation benefits include the amount required to be contributed by the Company and exclude amounts salary sacrificed.  

6. Performance right represents the value of the share rights expensed over the 3‐year vesting period. Further details are set out below in section 5.2.  

The value does not represent cash received.  

7. Roger Edgar resigned on 7th May 2020.  
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5.2  Variable performance benefits – Performance Rights 

As described in section 3.3 above, the variable incentive opportunity available to the CEO & MD is generally paid 50% cash and 50% 

Performance Rights (unless the Board determines otherwise), with vesting to take place over a 3‐year period in the following manner:  

 20% after 1 year;  

 30% after 2 years; and  

 50% after 3 years. 

 

The cost of these equity settled transactions is determined by reference to the fair value at the date at which they are granted.  The 

expense recognised for these equity settled performance rights is recognised over the vesting period.   

 

No Performance Rights were awarded in respect of the current financial year.  For the financial year ended 30 June 2019, Performance 

Rights to the value of $19,000 were awarded; this represented 78,649 Rights.  The grant date for this 2019 award was 30 August 2019.  The 

first tranche, representing 20% of the award of the 2019 award vested on 30 June 2020 and the remaining tranches will vest on 30 June 

2021 (30%) and 30 June 2022 (50%).  

 

Performance Rights   Opening balance   Granted(1)  Vested(2)  Forfeited  Closing balance 

2020        
D Lenz  238,493  78,649  (154,900)  ‐  162,242 

2019        
D Lenz  227,322  198,646  (187,475)  ‐  238,493 

 

(1) The FY2019 grant of 78,649 performance rights is granted subsequent to year end and consequently the grant is recorded in the current financial 

year.  

(2) The performance rights which vested during the current financial year are a comprises grants from the financial years, 2017, 2018 and 2019.  

 
The Performance Rights which vested in the current financial year include grants from the 3 previous years as follows:  
 

Performance Rights which vested during the year 
   Total grant   % vested  Number vested  

2020        
FY2017 grant     159,152  50%  79,576 

FY2018 grant     198,646  30%  59,594 

FY2019 grant     78,649  20%  15,730 

               154,900 

2019        
FY2016 grant     200,000  50%  100,000 

FY2017 grant(1)     159,152  30%  47,746 

FY2018 grant(1)     198,646  20%  39,729 

               187,475 

 

(1) Subject to the terms and conditions of the Plan Rules, these performance rights, representing the 2nd Tranche of the FY17 performance rights and 

the 1st Tranche of the FY18 performance rights, representing 87,475 rights were converted into 87,475 shares in the Company. (Refer section 7.1, 

Share Holdings for a reconciliation of 87,475 rights which converted into 87,475 shares).  
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6. Remuneration Outcomes of Non‐Executive Directors 
The Board sets non‐executive Director Remuneration at a level which enables the attraction and retention of directors of the highest calibre, 

while incurring a cost which is acceptable to shareholders. The remuneration of the non‐executive directors is determined by the Board on 

recommendation from the Nomination and Remuneration Committee within a maximum fee pool.  

 

Non‐executive directors receive a fee which  includes any statutory superannuation contributions. Non‐executive directors do not receive 

any performance‐based pay. 

 

6.1   Fee Pool and Board fee reduction 
The maximum amount of fees that can be paid to non‐executive directors is capped by a pool approved by shareholders. At the FY11 

Annual General Meeting, shareholders approved the current fee pool of $1.2 million which is recorded on an accrual basis.   

 

Board fee reductions were adopted in FY20; however, in response to the economic downturn due to the COVID‐19 pandemic, an additional 

50% fee reduction was agreed commencing 1 April 2020.  The table below sets out the reductions to Board and committee fees: 

  
     

Chair fee 
$ 

Member fee 
$ 

Chair fee 
$ 

Member fee 
$ 

Chair fee 
$ 

Member fee 
$ 

        
From 1st 

April 2020 
From 1st 

April 2020 

1 Jul 2019 
to  

31 Mar 2020 

1 Jul 2019 
to  

31 Mar 2020 
2019  2019 

Board        50,000  30,000  100,000  60,000  160,000  80,000 

Audit and Risk Committee    5,000  ‐  10,000  ‐  16,000  8,000 
Nomination and Remuneration 
Committee  ‐  ‐  ‐  ‐  16,000  ‐ 

 

6.2  Non‐executive Directors’ remuneration details  

   Fees 
Non‐monetary 

benefits 
$ 

Superannuation  
$ 

Total 
remuneration 

$ 

Proportion of 
remuneration that consists 

of rights 
% 

2020                
J Hill‐Ling  80,611  ‐  25,000  105,611  ‐ 
F Bennett  58,869  ‐  3,009  61,878  ‐ 

P Bullock  AO  48,367  ‐  4,595  52,962  ‐ 
K Dwyer  48,859  ‐  4,642  53,501  ‐ 

   236,706  ‐  37,246  273,952  ‐ 

2019                

J Hill‐Ling  146,120  ‐  13,880  160,000  ‐ 
F Bennett  87,672  ‐  8,328  96,000  ‐ 

P Bullock AO  94,978  ‐  9,022  104,000  ‐ 
K Dwyer  80,366  ‐  7,634  88,000  ‐ 

A Kinkade(1)  22,761  ‐  2,162  24,923  ‐ 

   431,897  ‐  41,026  472,923  ‐ 

 

(1) Mr Kinkade resigned from the Board 19 June 2019. 

 

6.3   Retirement Allowance for Non‐Executive Directors 
Ms J Hill‐Ling is the only Director entitled to receive benefits on retirement under a scheme that was discontinued on 1 August 2003. Under 

the scheme, Ms J Hill‐Ling is entitled to a maximum retirement benefit of twice her annual Director’s fee (calculated as an average of her 

fees over the last three years) with a vesting period of eight years, which has been achieved. Since the scheme was discontinued, no new 

Directors have become entitled to any benefit and the benefit multiple (up to a maximum of two times fees) remains fixed. The benefit is 

fully provided for in the financial statements.   
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7. Equity Instrument Disclosures Relating to Key Management Personnel 
7.1 Share Holdings 
The number of shares in the Company held during the financial year by each Director of Hills Limited and other key management personnel 

of the Company, including their personally related parties, are set out below. There were no shares granted during the reporting period as 

compensation.  

 

Effective 1  July 2018. The Board has adopted a practice  requiring each Director  to acquire  (directly or  indirectly) Hills  securities over a 

reasonable period having regard to fluctuations in share price to an approximate value equivalent to one year’s director’s fees (post tax).  

For newly appointed directors, this period will commence from the date of appointment.  

 

  
Balance at 
start of the 

year 

Received during the year 
on the exercise of rights 

Other changes during 
the year 

Balance at the 
end of the year 

Ordinary shares              

Non‐executive directors       
J Hill‐Ling  18,246,677  ‐  100,000  18,346,677 

F Bennett  178,444  ‐  200,000  378,444 

P Bullock AO  300,000  ‐  ‐  300,000 

K Dwyer  350,000  ‐  100,000  450,000 

  19,075,121  ‐  400,000  19,475,121 

Senior‐executives              

D Lenz(1)  231,830  87,475  184,482  503,787 

D Fox  833,888  ‐  666,112  1,500,000 

C Jacka  ‐  ‐  50,000  50,000 

A Hall  ‐  ‐  393,246  393,246 

   1,065,718  87,475  1,293,840  2,447,033 

(1) The shares acquired during the year on exercise of Performance rights relate to the conversion of the 2nd Tranche of the FY17 performance rights and 

the 1st Tranche of the FY18 performance rights.  Refer to section 5.2 for further details.  
 

7.2 Loans to Key Management Personnel  

There were no outstanding loans to KMP or their related parties at the reporting date. 

 

7.3 Other Transactions with Key Management Personnel 
A number of KMP or their related parties hold positions in other entities that result in them having control or significant influence over the 

financial or operating policies of those entities.  

 

From time to time, KMP of the Company or its controlled entities, or their related entities, may purchase goods or services from Hills or 

make sales of goods or services to Hills. These purchases or sales are on the same terms and conditions as those entered into by Hills 

employees, customers or suppliers and are trivial and domestic in nature. 
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Liability limited by a scheme approved 
under Professional Standards 
Legislation. 

KPMG, an Australian partnership and a member 
firm of the KPMG network of independent member 
firms affiliated with KPMG International Cooperative 
(“KPMG International”), a Swiss entity. 

Lead Auditor’s Independence Declaration under 

Section 307C of the Corporations Act 2001 
 

To the Directors of Hills Limited 

 

I declare that, to the best of my knowledge and belief, in relation to the audit of Hills Limited for the 
financial year ended 30 June 2020 there have been: 

i. no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 
in relation to the audit; and 

ii. no contraventions of any applicable code of professional conduct in relation to the audit. 

 

  

 

 

KPMG Paul Cenko 
Partner 
Adelaide 
31 August 2020 
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  2020  2019 

   Notes  $'000  $'000 

Revenue  2.2  220,083   267,362 

Cost of sales  2.4  (153,919)  (183,488) 

Gross Margin      66,164   83,874 
     

Other income  2.3  115   551 
     

Expenses excluding net finance expenses      

Labour and related expenses  2.4  (39,239)  (52,733) 

Operational and equipment expenses  2.4  (3,664)  (6,322) 

Property expenses  2.4  (1,427)  (7,596) 

Depreciation and amortisation  2.4, 3.5  (8,554)  (6,617) 

Other expenses  2.4  (15,964)  (22,306) 

Expenses excluding net finance expenses    (68,848)  (95,574) 
     

Loss before net finance expense and income tax     (2,569)  (11,149) 

Finance income   2.5  51   121 

Finance expenses   2.5  (3,638)  (3,386) 

Net finance expenses  2.5  (3,587)  (3,265) 

Loss before income tax    (6,156)  (14,414) 

Income tax benefit / (expense)  2.6  ‐  5,588 

Loss after tax     (6,156)  (8,826) 
     

Total loss for the year attributable to members of the Company     (6,156)  (8,826) 

     
    

Earnings per share      Cents  Cents 

Basic and diluted profit/(loss) per share  2.7  (2.65)  (3.80) 

 
 
The above consolidated statement of profit or loss should be read in conjunction with the accompanying notes. 
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Consolidated statement of comprehensive income 
For the year ended 30 June 2020 
 
  2020  2019 

Other comprehensive income  Notes  $'000  $'000 

Loss for the year    (6,156)  (8,826) 

Items that may be reclassified subsequently to profit or loss      

Foreign operations ‐ foreign currency translation differences    (400)  260 

Cash flow hedges ‐ effective portion of changes in fair value    (387)  (198) 

Income tax relating to components of other comprehensive income  2.6  175  ‐ 

Other comprehensive (loss) / income for the year, net of tax     (612)  62 

Total comprehensive income / (loss) for the year, attributable to 
owners of Hills Limited 

   (6,768)  (8,764) 

 
 
The above consolidated statement of comprehensive income should be read in conjunction with the accompanying notes. 
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Consolidated statement of financial position 
As at 30 June 2020 

 
  2020  2019 

   Notes  $'000  $'000 

ASSETS      

Current assets      

Cash and cash equivalents  3.1  12,236  10,867 

Trade and other receivables  3.2  40,136  59,194 

Inventories  3.3  25,178  41,636 

Total current assets     77,550  111,697 

Non‐current assets      

Investments    2  2 

Property, plant and equipment  3.5  12,276  15,281 

Right‐of‐use asset  3.6  10,821  ‐ 

Intangible assets  3.7  3,749  2,072 

Deferred tax assets  2.6  16,744  16,733 

Total non‐current assets     43,592  34,088 

Total assets     121,142  145,785 

LIABILITIES      

Current liabilities      

Trade and other payables  3.4  29,262  40,646 

Lease liabilities   3.6  4,258  ‐ 

Borrowings  4.4  6,113  15,927 

Provisions  3.8  5,627  8,731 

Derivative financial instruments  4.5  4,578  106 

Total current liabilities     49,838  65,410 

Non‐current liabilities      

Lease liabilities   3.6  9,645  ‐ 

Borrowings  4.4  14,300  23,331 

Provisions  3.8  2,719  4,687 

Total non‐current liabilities     26,664  28,018 

Total liabilities     76,502  93,428 

Net assets     44,640  52,357 

EQUITY      

Contributed equity  4.1  278,439  278,439 

Reserves  4.2  10,527  11,128 

Accumulated losses    (244,326)  (237,210) 

Total equity     44,640  52,357 

 
 
 
The above consolidated statement of financial position should be read in conjunction with the accompanying notes. 
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Consolidated statement of changes in equity 
For the year ended 30 June 2020 

 

      Attributable to owners of Hills Limited 

   
Contributed 

equity 

Equity 
compensation 

reserve 

Translation & 
other 

reserves 

Accumulated 
losses  

 

  Total  

   Notes  $'000  $'000  $'000  $'000  $'000 

Balance at 1 July 2018     278,439  738  10,315  (228,184)  61,308 

Adjustment on initial application of AASB9    ‐  ‐  ‐  (200)  (200) 

Loss for the year ended 30 June 2019    ‐  ‐  ‐  (8,826)  (8,826) 

Other comprehensive income    ‐  ‐  ‐  ‐  ‐ 

Foreign currency translation differences for foreign 
operations  

  ‐  ‐  260  ‐  260 

Net change in fair value of hedges net of tax    ‐  ‐  (198)  ‐  (198) 

Employee share schemes   2.4  ‐  13  ‐  ‐  13 

Balance at 30 June 2019     278,439  751  10,377  (237,210)  52,357 

Balance at 1 July 2019     278,439  751  10,377  (237,210)  52,357 

Adjustment on initial application of AASB16  7.5  ‐  ‐  ‐  (960)  (960) 

Loss for the year ended 30 June 2020    ‐  ‐  ‐  (6,156)  (6,156) 

Other comprehensive income         

Foreign currency translation differences     ‐  ‐  (400)  ‐  (400) 

Net change in fair value of hedges net of tax    ‐  ‐  (212)  ‐  (212) 

Employee share schemes   2.4  ‐  11  ‐  ‐  11 

Balance at 30 June 2020     278,439  762  9,765  (244,326)  44,640 

 
 
 
The above consolidated statement of changes in equity should be read in conjunction with the accompanying notes. 
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Consolidated statement of cash flows 
For the year ended 30 June 2020 

 
 
  2020  2019 

   Notes  $’000  $’000 

Cash flows from operating activities      

Receipts from customers (inclusive of goods and services tax)    264,302  292,109 

Payments to suppliers and employees (inclusive of goods and services 
tax) 

  (239,216)  (293,324) 

      25,086  (1,215) 

Net finance costs paid    (3,099)  (2,775) 

Net income taxes paid    ‐  (14) 

Net cash flows from / (used in) operating activities  3.1  21,987  (4,004) 

Cash flows from investing activities      

Payments for property, plant and equipment    (1,670)  (2,646) 

Payments for intangible assets    (2,494)  (3,019) 

Proceeds from sale of property, plant and equipment and intangible 
assets 

  43  24 

Proceeds from sale of business operations    7,324  ‐ 

Net cash flows from / (used in) investing activities     3,203  (5,641) 

Cash flows from financing activities      

Proceeds from borrowings    2,506  7,650 

Repayment of borrowings    (20,765)  (3,000) 

Payment of lease liabilities  (4,535)  ‐ 

Net cash flows (used in) / from financing activities     (22,794)  4,650 

Net increase / (decrease) in cash and cash equivalents    2,396  (4,995) 

Cash and cash equivalents at the beginning of the year    10,867  15,783 

Effects of exchange rate changes on cash and cash equivalents    73  79 

Cash and cash equivalents at end of the year  3.1  12,236  10,867 

 
 
The above consolidated statement of cash flows should be read in conjunction with the accompanying notes.
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Section 1: Basis of Preparation 
1.1. Reporting entity  
These consolidated financial statements are for the Group consisting of Hills Limited (the "Company" or "parent entity") and its subsidiaries 

(together referred to as the "Group" or "Consolidated Entity" and individually as "Group Entities")for the year ended 30 June 2020 and 

were authorised for issue in accordance with a resolution of the Directors on 31 August 2020. 

Hills Limited is a for profit company limited by shares, incorporated and domiciled in Australia whose shares are publicly traded on the 

Australian Securities Exchange. 

 

The Group operates in Australia and New Zealand and the Principal activities of the Group is as a supplier of technology solutions in the 

Health market and a value‐added distributor of technology products and services in the Security, Surveillance and IT markets.  

 

1.2. Basis of accounting 
These general purpose consolidated financial statements: 

 are presented in Australian dollars, which is the Company’s functional and presentation currency; 

 have been prepared in accordance with Australian Accounting Standards (AASBs), other authoritative pronouncements of the 

Australian Accounting Standards Board, and the Corporations Act 2001; 

 comply with International Financial Reporting Standards (IFRS) as issued by the International Accounting Standards Board 

(IASB); and 

 have been prepared on the basis of historical costs, except for financial instruments (derivatives) at fair value. The methods 

used to measure fair values are discussed further in note 4.6. 

1.3. What’s new in this report 
 AASB16 Leases has been applied for the first time; the impact of which is described in notes 3.6 Leases and 7.5 New and 

amended accounting standards and interpretations.  

 

 Segment information has been restated to align with reports used by the Chief Operating Decision Maker’s (CODM) to assess 

business performance, determine the allocation of resources and strategic decision making within the Group.  The segments, 

Hills Health Solutions, Hills Distribution and Corporate are described in note 2.1, Segment information.  Prior period 

information has been restated where relevant.  

 

1.4. Going Concern 
The consolidated financial statements have been prepared on a going concern basis. The Company’s existing $18.3 million facility with 

AssetSecure (the Facility) expires on 31 July 2021.  The Company is in advanced discussions with the existing financier and alternate 

financiers to either extend or refinance the Facility.  The Board are confident the Facility will be extended or refinanced with similar 

terms and conditions before its expiry 

 

1.5. Key accounting estimates 
In preparing these financial statements, management are required to make judgements, estimates and assumptions that affect the 

application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from 

these estimates.  

 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period 

in which the estimate is revised and in any future periods affected.  In particular, information about significant areas of estimation, 

uncertainty and critical judgements in applying accounting policies that have the most significant effect on the amounts recognised in 

the consolidated financial statements are described in the following notes:  

   
Note 2.6  Tax losses for which a deferred tax asset has been recognised 
Note 3.3 
Notes 3.6 & 7.5 

Net realisable value of inventory 
Leases and New and amended accounting standards and interpretations 

Notes 3.5 and 3.7  Measurement of the useful lives of property, plant and equipment and intangible assets 
Notes 3.8 and 6.1  Provisions and contingencies 
Note 4.6  Financial instruments: Measurement and financial risk management 
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1.6. Principles of consolidation 

Subsidiaries 

The consolidated financial statements incorporate the assets and liabilities of all subsidiaries of the Company as at 30 June 2020 and the 

results of all subsidiaries for the year then ended. A list of subsidiaries is included in note 5.1. 

Subsidiaries are all entities over which the Group has control. The Group controls an entity when the Group is exposed to, or has rights to, 

variable returns from its involvement with the entity and has the ability to affect those returns through its power to direct the activities of 

the entity. Subsidiaries are fully consolidated from the date on which control was obtained by the Group. They are de‐consolidated from 

the date that control ceases.  

Intercompany transactions, balances and unrealised gains on transactions between Group companies are eliminated. Unrealised losses are 

also eliminated unless the transaction provides evidence of an impairment of the asset transferred. Accounting policies of subsidiaries have 

been changed where necessary to ensure consistency with the policies adopted by the Group.  

 

Changes in ownership interests  

The Group treats transactions with non‐controlling interests that do not result in a loss of control as transactions with equity owners of the 

Group. A change in ownership interest results in an adjustment between the carrying amounts of the controlling and non‐controlling 

interests to reflect their relative interests in the subsidiary. Any difference between the amount of the adjustment to non‐controlling 

interests and any consideration paid or received is recognised in a separate reserve within equity attributable to owners of Hills.  

When the Group ceases to have control, joint control or significant influence, any retained interest in the entity is remeasured to its fair 

value with the change in carrying amount recognised in profit or loss. This fair value becomes the initial carrying amount for the purposes 

of subsequently accounting for the retained interest as an associate, jointly controlled entity or financial asset. In addition, any amounts 

previously recognised in other comprehensive income in respect of that entity are accounted for as if the Group had directly disposed of 

the related assets or liabilities. This may mean that amounts previously recognised in other comprehensive income are reclassified to profit 

or loss.  

 

1.7. Foreign currency translation 

Functional and presentation currency 

Items included in the consolidated financial statements of each of the Group's entities are measured using the currency of the primary 

economic environment in which the entity operates (‘the functional currency'). The Australian dollar is the Company's functional and 

presentation currency and the functional and presentation currency of the majority of the Group.  

 

Transactions and balances  

Transactions in foreign currencies are translated to the respective functional currencies of Group Entities using exchange rates at the dates 

of the transactions. Monetary assets and liabilities denominated in foreign currencies at the reporting date are retranslated to the 

functional currency at the foreign exchange rate at that date. Non‐monetary assets and liabilities denominated in foreign currencies that 

are measured at fair value are translated to the functional currency at the exchange rate at the date that the fair value was determined. 

Non‐monetary assets and liabilities that are measured in terms of historical cost are translated using the exchange rate at the date of the 

transaction. Foreign currency differences arising on retranslation are recognised in profit or loss.  

 

Group entities  

The results and financial position of all Group Entities that have a functional currency different from the presentation currency are 

translated into the presentation currency as follows:  

Closing rate:   Assets and liabilities for each statement of financial position. 

 

Average rate: Income and expenses for each income statement: average rates, unless this is not a reasonable approximation of the 

cumulative effect of the rates prevailing on the transactions dates (in which case, the rates on the transaction dates are 

used).  All resulting exchange differences are recognised in other comprehensive income. 

 

1.8. Rounding 
The Company is an entity to which the ASIC Corporations (Rounding in Financial/Directors’ Reports) Instrument 2016/191 applies. Amounts 

have been rounded off in accordance with the instrument to the nearest thousand dollars, or in certain cases, the nearest dollar. 
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Section 2: Business performance 
This section contains information relevant to understanding the results and performance of the Group during the reporting period: 

2.1  Segment information 

2.2  Revenue 

2.3  Other income 

2.4  Expenses 

2.5  Finance income and expenses 

2.6  Income tax 

2.7  Earning per share 

2.1. Segment information 
 

Description of segments 

An operating segment is a component of the Group that engages in business activities from which it may earn revenues and incur 

expenses.  The operating segments operating results are reviewed regularly by the Chief Operating Decision Maker (CODM) to assess 

performance of the business and to make decisions about resources to be allocated to the segment.  

 

Segment results that are reported to the CODM include items directly attributable to a segment as well as those that can be allocated 

on a reasonable basis.  The Group has three reportable segments as summarised below:  

 

Hills Health Solutions  A market leader and comprises the design, supply and installation of health technology solutions, nurse 

call and patient engagement and other related solutions including security, Wi‐Fi and telephony into the 

health and aged care sectors. 

 

Hills Distribution  The Distribution business provides a diverse range of products and solutions to assist our customers 

support end users within the Antenna, Audio Visual, Satellite, Security, Surveillance and IT markets.  

The AV, Antenna and STEP businesses were divested in December 2019.  

 

Corporate   This includes Group costs not allocated to Health or Distribution. 

 

Segment information  

Segment revenue  

The revenue from external customers reported to the CODM is measured in a manner consistent with that in the consolidated income 

statement. There are no sales between segments. Segment revenue reconciles to total revenue per note 2.2.  

 

Major customers  

The Group did not derive 10% or more of its revenues from any single external customer.  

 

Segment EBITDA 

The CODM assesses performance based on a measure of EBITDA. This excludes the effects of non‐recurring expenditure from the 

operating segments such as restructuring costs and goodwill and other intangible asset impairments when the impairment is the result 

of an isolated, non‐recurring event and business combination acquisition transaction costs which, although expensed under IFRS, are 

considered to otherwise distort the operational view of the business. 

 
Recognition and measurement 

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker 

(CODM). The CODM, who is responsible for allocating resources and assessing the performance of the operating segments, has been 

identified as the Board of Directors.  

 

Operating segments that exhibit similar long‐term economic characteristics, and have similar products, processes, customers, distribution 

methods and regulatory environments are aggregated. 
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Information about reportable segments 

 
  

Distribution  Health  Corporate 
Total Continuing 

operations 

Operations divested 
(the "Disposal 

group")  Total operations 

   2020  2019  2020  2019  2020  2019  2020  2019  2020  2019  2020  2019 

   $’000  $’000  $’000  $’000  $’000  $’000  $’000  $’000  $’000  $’000  $’000  $’000 

                                    

Sales revenue  164,169   175,966   33,723   38,103   ‐  ‐  197,892   214,069   22,191   53,293   220,083   267,362  

Underlying segment 
EBITDA 

5,738   129   8,553   10,974   (2,649)  (2,664)  11,642   8,439   999   1,180   12,641   9,619  

Depreciation and 
amortisation 

(5,418)  (4,284)  (3,114)  (2,102)  ‐  ‐  (8,532)  (6,386)  (22)  (231)  (8,554)  (6,617) 

Redundancy, restructure 
and transformation costs 

‐  ‐  ‐  ‐  (1,197)  (1,902)  (1,197)  (1,902)  ‐  ‐  (1,197)  (1,902) 

Onerous lease provision   ‐  ‐  ‐  ‐  ‐  (2,500)  ‐  (2,500)  ‐  ‐  ‐  (2,500) 

Inventory provision      ‐     ‐  ‐  (3,800)  ‐  (3,800)  ‐  ‐  ‐  (3,800) 

Impairment of non‐current 
assets 

‐  ‐  ‐  ‐  ‐  (6,500)  ‐  (6,500)  ‐  ‐  ‐  (6,500) 

Foreign exchange losses  ‐  ‐  ‐  ‐  (4,085)  ‐  (4,085)  ‐  ‐  ‐  (4,085)  ‐ 

Other income   ‐  ‐  ‐  ‐  115   551   115   551   ‐  ‐  115   551  

Other expense  ‐  ‐  ‐  ‐  (1,489)  ‐  (1,489)  ‐  ‐  ‐  (1,489)    

Net financing expense  ‐  ‐  ‐  ‐  (3,587)  (3,265)  (3,587)  (3,265)     ‐  (3,587)  (3,265) 

Net profit /(loss) before 
income tax 

320   (4,155)  5,439   8,872   (12,892)  (20,080)  (7,133)  (15,363)  977   949   (6,156)  (14,414) 

 
2020  2019  2020  2019  2020  2019  2020  2019  2020  2019  2020  2019 

 
$’000  $’000  $’000  $’000  $’000  $’000  $’000  $’000  $’000  $’000  $’000  $’000 

Segment assets                                     

Trade and other 
receivables 

35,300   42,315   4,836   7,671   ‐  ‐  40,136   49,986   ‐  9,208   40,136   59,194  

Inventory  20,158   27,014   5,020   7,047   ‐  ‐  25,178   34,061   ‐  7,575   25,178   41,636  

Property plant and 
equipment 

3,064   3,585   9,212   11,102   ‐  ‐  12,276   14,687   ‐  594   12,276   15,281  

Intangible assets  2,420   872   1,329   1,200   ‐  ‐  3,749   2,072   ‐  ‐  3,749   2,072  

   60,942   73,786   20,397   27,020   ‐  ‐  81,339   100,806   ‐  17,377   81,339   118,183  

Corporate and unallocated 
assets 

            39,803   27,602   39,803   27,602   ‐  ‐  39,803   27,602  

Total assets  60,942   73,786   20,397   27,020   39,803   27,602   121,142   128,408   ‐  17,377   121,142   145,785  

 
Note:  Prior period segment information has been restated to ensure consistency with current operating segments; Hills Health Solutions, Hills 

Distribution and Corporate.  

As a result of AASB16, corporate assets include Right of Use Assets of $10.821 million (2019: nil).  

 

Divested Operations 
In December 2019 the Group divested three businesses within the Hills Distribution segment; AV, Antenna Business and STEP 

businesses (collectively the Disposal Group) thereby reducing exposure to non‐performing assets and reducing the overall complexity 

of the business.  The businesses sold were not a major line of business and do not represent a discontinued operation.  

 

The sale of the Disposal Group comprised sale of specific assets and liabilities, with Hills retaining the trade receivable and trade 

creditor balances at the disposal date.  The sale resulted in a net loss of $0.250 million, which is incorporated within Other Expenses 

(refer note 2.4).  

 

There were no divestments in the prior period.    
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2.2. Revenue 
 
  2020  2019 

      $’000  $’000 

Sales revenue      

Sale of goods    172,430  215,133 

Services    47,653  52,229 

      220,083  267,362 

 
 

Recognition and measurement 

Revenue is recognised when performance obligations are satisfied, and the control of goods or services is transferred.  

The major sources of the Group’s revenue are from the sale of goods and rendering of services, which are each considered below:  

 

Sale of goods 

Revenue associated with the sale of goods is recognised when the performance obligation of the sale has been fulfilled and control of the 

goods has transferred to the customer, which occurs at the point of sale or when the goods are collected / delivered.  

 

Rendering of services 

The Group generates revenue from the provision of various services including design and installation of health technology solutions, 

information technology, audio visual and customer support services.  Revenue relating to design, installation, IT, and AV services is 

principally recognised on a point in time basis, which occurs upon completion of the service given the short time period over which the 

services are provided. Revenue relating to longer term installation services and customer support services is recognised at the point the 

performance obligation is completed.  Amounts collected for services not yet provided are recorded as deferred revenue in the balance 

sheet.  

 

2.3. Other income 
 
  2020  2019 

      $’000  $’000 

Net gain/(loss) on disposal of non‐current assets    44  (12) 

Other income    71  563 

      115  551 

 

Net loss on disposal of non‐current assets 
The net gain on disposal of non‐current assets for the year ended 30 June 2020 relates to gains on the sale of motor vehicles as well as 

furniture and fittings.  

 

The net loss on disposal of non‐current assets for the year ended 30 June 2019 related to the disposal of company owned vehicles. 
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2.4. Expenses 
Profit / (loss) before income tax includes the following specific expenses: 

 
  2020  2019 

      $’000  $’000 

Cost of Sales      

Cost of goods sold (inventories)    135,037  163,657 

Direct cost of services provided    18,882  19,831 

Total cost of sales     153,919  183,488 

Employee benefits expenses     
 

Wages and salaries    31,647  41,811 

Superannuation contributions     2,351  2,999 

Other employee benefit expense    1,956  1,975 

Equity settled share‐based payment transactions    11  13 

Temporary staff and other costs     3,274  5,935 

Total employee benefit expenses     39,239  52,733 

Operational and equipment expenses   
  

Repairs and maintenance    816  1,712 

Freight     2,309  3,663 

Consumables / other    539  947 

      3,664  6,322 

Property expenses    

Occupancy Costs  860  6,779 

Utilities    567  817 

Total property expenses     1,427  7,596 

Depreciation      

Plant and equipment    3,830  4,350 

Right of use assets    4,278  ‐ 

Total depreciation     8,108  4,350 

Amortisation      

Software    391  2,202 

Development costs    55  65 

Total amortisation     446  2,267 

Total depreciation and amortisation     8,554  6,617 

Other       

General and administrative expenses    8,946  7,598 

Restructuring expenses    1,197  502 

Loss on disposal of business    247  ‐ 

Foreign exchange losses ‐ ineffective portion of changes in fair value    4,085  ‐ 

Other costs     1,489  14,206 

Total Other      15,964  22,306 
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Information on expenses 
Accounting standards require that an analysis of expenses is presented using a classification based on either their nature or their function. 

The Group presents expenses classified by nature in order to provide information that is relevant and consistent with how management 

monitors business performance. 

 

Further information on expenses as shown in the Consolidated statement of profit and loss is provided below: 

 

Cost of goods sold 
(inventories) 

Cost of goods sold include expenses relating to the change in inventories of finished goods and work in 
progress, and raw materials used. 
 

Direct costs of services 
provided 

Direct costs of services provided include subcontractor costs, commissions and subscriptions payable, 
and other direct costs associated with provision of services by Group entities. This balance does not 
include internal labour costs related to carrying out services, which are included in Labour and related 
expenses.  
 

Labour and related 
expenses 

Labour and related expenses include employee benefits expenses and other labour and related 
expenses such as third‐party logistics, labour hire, employee training and recruitment. The benefit of 
JobKeeper ($3.190 million) and wage reduction ($1.200 million) offset current year labour and related 
expenses.  
 

Operational and 
equipment expenses 

Operational and equipment expenses include costs of freight, consumables, motor vehicle and other 
equipment expenses, repairs and maintenance. 

 
Property expenses 

 
Property expenses include rent, rates, utilities, cleaning and security expenses related to properties 
leased by the Group. 
 

Depreciation and 
amortisation  

Refer note 3.5 and 3.7. 
 
 

Other expenses  General and administrative expenses include overhead expenses (such as insurance, advertising and 
marketing, professional and consulting fees, telecommunications and information technology related 
expenses).  
 
Other costs include legal fees.  Prior year Other costs of $14.708 million include an impairment expense 
of $6.500 million related to non‐current assets, additional inventory provisions of $3.800 million, an 
onerous lease provision of $2.500 million as well as redundancy and restructure costs of $1.902 million.   
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2.5. Finance income and expenses 
 
  2020  2019 

      $’000  $’000 

Interest and finance charges paid / payable    (2,216)  (2,018) 

Amortisation of deferred borrowing costs    (489)  (489) 

Lease finance costs    (678)  ‐ 

Other financing costs     (228)  (879) 

Unwinding discount on provisions    (27)  ‐ 

Total finance expenses     (3,638)  (3,386) 

 
     

Finance income        

Interest income      51  121 

 
     

Net finance costs expensed     (3,587)  (3,265) 

 
Finance income and expense  

Finance income comprises interest income on funds invested. Interest income is recognised in profit or loss as it accrues.  

Finance expenses comprise interest expense on borrowings and unwinding of the discount on provisions. Borrowing costs are recognised in 

profit or loss using the effective interest method.  
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2.6. Income tax 
 

Income tax expense 
 
  2020  2019 

Income tax expense:     $’000  $’000 

Income tax (benefit) / expense comprises:       

Current tax     ‐   ‐ 

Deferred tax    ‐  (5,588) 

      ‐  (5,588) 

     

Numerical reconciliation of income tax (benefit) / expense to prima 
facie tax payable: 

    

Profit / (loss) from continuing operations before income tax expense     (6,156)  (14,414) 

     

Tax at the Australian tax rate of 30% (2019: 30%)    (1,847)  (4,324) 

Tax effect of amounts which are not deductible / (taxable) in 
calculating taxable income: 

    

Non‐deductible expenses    58   181  

Acquisition costs    ‐  1  

(Recognition) / derecognition of deferred tax assets    (4,480)  (1,739) 

Tax losses for which no deferred tax asset is recognised    6,269   292  

Total income tax expense / (benefit)     ‐  (5,589) 

Difference in overseas tax rates    ‐  1  

Total income tax expense / (benefit)     ‐  (5,588) 

     

  2020  2019 

Income tax expense relating to items of other comprehensive 
income: 

   $’000  $’000 

Aggregate current and deferred tax arising in the reporting period 
and not recognised in net profit or loss but directly debited or 
credited to other comprehensive income: 

    

Income / (losses) on cash flow hedges    175    ‐ 

Aggregate income tax benefit     175    ‐ 

 

 

Income tax receivable / (payable) 
Income tax receivable / (payable) is nil. (2019: nil) 
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Deferred tax assets and liabilities 
 

  Balance at 
1 July 

Recognised 
in profit or 

loss 

Recognised in 
other 

comprehensive 
income 

Balance at 
30 June 

      $’000  $'000  $'000  $'000 

Movements 2019        

Property, plant and equipment    2,953  2,739  ‐  5,692 

Inventories    4,768  1,324  ‐  6,092 

Employee benefits    1,665  ‐  ‐  1,665 

Receivables    120  26  ‐  146 

Provisions    1,263  1,163  ‐  2,426 

Other accruals    381  (67)  ‐  314 

Derivative financial instruments    (28)  60  ‐  32 

Exchange differences    ‐  343  23  366 

      11,122  5,588  23  16,733 

Movements 2020        

Property, plant and equipment    5,692  (2,065)  ‐  3,627 

Inventories    6,092  (2,930)  ‐  3,162 

Employee benefits    1,665  (321)  ‐  1,344 

Receivables    146  (301)  ‐  (155) 

Payables    ‐  (225)    (225) 

Provisions    2,426  (1,249)  ‐  1,177 

Other accruals    314  (27)  ‐  287 

Derivative financial instruments    32  1,166  175  1,373 

Other    366  321  ‐  687 

Tax losses    ‐  5,467  ‐  5,467 

      16,733  (164)  175  16,744 
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Unrecognised tax losses 
The Company has estimated tax losses across the Group as follows:  

 
    

Jurisdiction  

     
Australia 

New 
Zealand  

            $AUD'000  $NZD'000 

Non‐recognised tax losses ‐ revenue items      
 

Balance at the beginning of the period    
  206,943  775 

Movement during the period   
  (293)  2,925 

Balance at the end of the period           206,650  3,700 

     
  

Non‐recognised tax losses ‐capital items      
  

Balance at the beginning of the period    
  31,012  ‐ 

Movement during the period   
  ‐  ‐ 

Balance at the end of the period           31,012  ‐ 

Total revenue and capital losses not recognised           237,662  3,700 

Total potential tax benefit            71,299  1,036 

       
Rate of income tax           30%  28% 

 
 

Revenue and capital tax losses do not expire under current legislation but must continue to satisfy the requirements of the relevant tax 

legislation relating to continuity of ownership and same business test.  

 

Revenue losses   Deferred tax assets related to revenue losses have been recognised in respect of the period over which the Group 

expects to utilise the benefits of these losses; which is a 3‐year to 5‐year time horizon. 

 

Capital losses   Deferred tax assets have not been recognised in respect of capital losses because it is not probable that future capital 

gains will be available against which the Group can utilise the benefits from these items. 

 

Tax consolidation legislation  
Tax sharing agreement 

On adoption of the tax consolidation legislation, the entities in the tax consolidated Group entered into a tax sharing agreement that, 

in the opinion of the Directors, limits the joint and several liability of the wholly owned entities in the case of a default by the head 

entity, Hills Limited. 

 

The entities have also entered into a tax funding agreement under which the wholly owned entities fully compensate the Company for 

any current tax payable assumed and are compensated by the Company for any current tax receivable and deferred tax assets relating 

to unused tax losses or unused tax credits that are transferred to the Company under the tax consolidation legislation. The funding 

amounts are determined by reference to the amounts recognised in the wholly owned entities' financial statements. 

 

Tax funding agreement 

The amounts receivable / payable under the tax funding agreement are due upon receipt of the funding advice from the head entity, 

which is issued as soon as practicable after the end of each reporting period. The head entity may also require payment of interim 

funding amounts to assist with its obligations to pay tax instalments. The funding amounts are recognised as current intercompany 

receivables or payables and eliminated on consolidation. 

 

Assets or liabilities arising under tax funding agreements with the tax consolidated entities are recognised as amounts receivable from 

or payable to other entities in the Group. 
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Recognition and measurement  

Income tax 

The income tax expense or revenue for the period is the tax payable on the current period's taxable income based on the applicable 

income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to 

unused tax losses.  

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period 

in the countries where the Company's subsidiaries operate and generate taxable income.   

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive 

income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively. 

 

Deferred tax 

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and 

liabilities and their carrying amounts in the consolidated financial statements.  

Deferred tax liabilities are not recognised if they arise from the initial recognition of goodwill. Deferred income tax is also not accounted for 

if it arises from initial recognition of an asset or liability in a transaction other than a business combination that at the time of the 

transaction affects neither accounting nor taxable profit or loss. Deferred income tax is determined using tax rates (and laws) that have 

been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related deferred income tax 

asset is realised, or the deferred income tax liability is settled.  

Deferred tax assets are recognised for deductible temporary differences and unused tax losses only if it is probable that future taxable 

amounts will be available to utilise those temporary differences and losses.  

Deferred tax liabilities and assets are not recognised for temporary differences between the carrying amount and tax bases of investments 

in foreign operations where the Company is able to control the timing of the reversal of the temporary differences and it is probable that 

the differences will not reverse in the foreseeable future.  

 

Offsetting 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the 

deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally 

enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.  

 

Tax consolidation 

The head entity, Hills Limited, and the controlled entities in the tax consolidated group account for their own current and deferred tax 

amounts arising from temporary differences. These tax amounts are measured as if each entity in the tax consolidated group continues to 

be a standalone taxpayer in its own right.  

In addition to its own current and deferred tax amounts, Hills Limited also recognises the current tax liabilities (or assets) and the deferred 

tax assets arising from unused tax losses and unused tax credits assumed from controlled entities in the tax consolidated group.  
 

 

 

Key estimate: unrecognised deferred tax assets 

Deferred tax assets are only recognised for deductible temporary differences and tax losses to the extent that it is probable that taxable 

profits will be available to utilise them. The financial projections used in assessing the probability of taxable profits are inherently subject to 

management judgement. 

 

Goods and Services Tax (GST)  
Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred is not recoverable from the 

taxation authority. In this case it is recognised as part of the cost of acquisition of the asset or as part of the expense.  

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable from, or 

payable to, the taxation authority is included with other receivables or payables in the consolidated statement of financial position.  

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing activities that are 

recoverable from, or payable to the taxation authority, are presented as operating cash flows.  
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2.7. Earnings per share 
 
  2020  2019 

      $’000  $’000 

Earnings used in calculating earnings per share       

Basic and diluted loss ‐ attributable to the ordinary equity holders of 
the Company 

  (6,156)  (8,826) 

   
  

  2020  2019 

      Number  Number  

Weighted average number of shares used as denominator   
  

Issued ordinary shares     231,985,526  231,985,526 

Effect of performance rights on issue    ‐  ‐ 

Weighted average number of ordinary shares used as the 
denominator 

   231,985,526  231,985,526 

     

    
  2020  2019 

      Cents  Cents 

Basic and diluted earnings per share          

Attributable to the ordinary equity holders of the Company     (2.65)  (3.80) 

 

 

Recognition and measurement  

Basic earnings per share  

Basic earnings per share is calculated by dividing:  

 the profit attributable to owners of the Company, excluding any costs of servicing equity other than ordinary shares 

 by the weighted average number of ordinary shares on issue during the reporting period 

 

Diluted earnings per share  

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account: 

 the after‐income tax effect of interest and other financing costs associated with dilutive potential ordinary shares, and 

 the weighted average number of additional ordinary shares that would have been on issue assuming the conversion of all dilutive 

potential ordinary shares 
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Section 3: Operating assets and liabilities 
This section provides information on the operating assets used and the operating liabilities incurred by the Group: 

3.1  Cash and cash equivalents 

3.2  Trade and other receivables 

3.3  Inventories 

3.4  Trade and other payables 

3.5  Property, plant and equipment 

3.6  Leases 

3.7  Intangible assets 

3.8  Provisions 

 

3.1. Cash and cash equivalents 
 
  2020  2019 

      $’000  $’000 

Cash at bank and in hand    3,752  6,427 

Short term deposits    8,484  4,440 

      12,236  10,867 
     

Reconciliation of cash flows from operating activities      

Loss for the period      (6,156)  (8,826) 

Adjustments to reconcile loss to net cash flows:      

Depreciation and amortisation    8,554  6,617 

Net loss / (gain) on sale of non‐current assets    (44)  12 

Impairment of property plant and equipment / intangibles     ‐  6,500 

Impairment of inventories     (390)  3,800 

Share‐based payments     11  13 

Amortisation of capitalised borrowing costs     489  489 

Fair value adjustment on derivatives    4,085  ‐ 

Unwinding of discount on provisions    27  ‐ 

Other non‐cash items    (210)  3,900 

Change in operating assets and liabilities:      

Decrease / (increase) in trade and other receivables    20,129  (392) 

Decrease / (increase) in inventories    8,396  (1,720) 

Decrease in trade and other payables    (10,239)  (8,163) 

Increase in provisions    (2,665)  (633) 

(Increase) / decrease in deferred tax assets    ‐  (5,601) 

Net cash flows from/(used in) operating activities     21,987  (4,004) 

 

There has been a significant decrease in trade and other receivables, inventory and payables.  This is principally due to the divestment of 

three business units as described in note 2.1 Segment information and lower receivables correlating with the lower sales in the fourth 

quarter of FY20 as a result of the COVID‐19 pandemic. 

 

Recognition and measurement 

Cash and cash equivalents 

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short term, highly liquid 

investments with original maturities of three months or less that are readily convertible to known amounts of cash and that are subject to 

an insignificant risk of changes in value.  
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3.2. Trade and other receivables 
 
  2020  2019 

      $’000  $’000 

Trade receivables      31,137  50,682 

Less: Provision for impairment of receivables    (683)  (487) 

      30,454  50,195 

Other receivables    8,477  7,092 

Prepayments    1,205  1,907 

      40,136  59,194 

The ageing of the Group’s trade receivables at the reporting date is as follows:     

    Not past due    17,719  31,136 

    Past due 0 – 30 days    6,168  8,067 

    Past due 31 – 90 days    4,613  8,016 

    Past due more than 90 days    2,637  3,463 

Total trade receivables     31,137  50,682 

Movements in the provision for impairment of receivables are as follows: 
   

At 1 July    487  402 

Adjustments on adoption of AASB 9    ‐  200 

Provision for impairment recognised / (released)    313  (27) 

Receivables written off during the period as uncollectable    (117)  (88) 

At 30 June     683  487 

 

Trade receivables 

Impairment  

The provision for impaired receivables for the Group is $0.683 million (2019: $0.487 million). 

 

The Group uses an allowance for credit loss matrix to measure the Expected Credit Loss (ECL) of trade receivables which incorporates 

an aging analysis as well as case by case assessment of receivables where appropriate.   

 

Management has specifically reassessed trade receivables and the adequacy of the ECL in light of the COVID‐19 pandemic and its 

expected future economic impact.  Up to the 30 June 2020 reporting date, management has not observed any material change in the 

payment behaviour of customers and the ageing profile of trade receivables, consequently COVID‐19 has not had a significant impact 

on the ECL provisions.  The Group has however anticipated in its ECL provision calculations, the possibility of a future adverse impact.  

 

Credit insurance has been in place for several years, which should if required reduce any impact of COVID‐19 related default. 

 

Transfer of trade receivables 

The Group has entered a Receivables Purchase Facility, as described in note 4.4 under which trade receivables have been sold with 

recourse. These receivables have not been derecognised from the statement of financial position as the Group retains substantially all 

of the risks and rewards (primarily credit risk).  The carrying amount of transferred trade receivables not derecognised is shown below: 
 
  2020  2019 

      $’000  $’000 

Carrying amount of trade receivables transferred     20,210  36,708 

Amount drawn down under facility      (18,305)  (32,303) 

 

The amount drawn down under the Asset Secure facility forms part of total borrowings (Note 4.4). 
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Other receivable and prepayments   
Other receivables include $1.200 million in respect of the JobKeeper subsidy. 

 

Prepayments of $1.205 million relates to insurance, subscriptions and software licences.  

 

Financial risk  
Refer note 4.6 for information about the Group’s exposure to foreign currency risk, interest rate risk and credit risk in relation to trade 

and other receivables.  The maximum exposure to credit risk at the reporting date is the carrying amount of each class of receivables 

mentioned above. The fair value of securities held for certain trade receivables is insignificant as is the fair value of any collateral sold 

or re‐pledged.  

 

 

Recognition and measurement  

Trade receivables are non‐derivative financial instruments that are recognised initially at fair value and subsequently measured at 

amortised cost using the effective interest method, less provision for impairment. Trade receivables are generally due for settlement 

within 30 to 90 days. They are presented as current assets unless collection is not expected for more than 12 months after the reporting 

date. 

The fair value of trade and other receivables is estimated as the present value of future cash flows, discounted at the market rate of 

interest at the reporting date. Cash flows relating to short term receivables are not discounted if the effect of discounting is immaterial.  

Collectability of trade receivables is reviewed on an ongoing basis. The amount of the impairment loss is recognised in profit or loss. When 

a trade receivable for which an impairment allowance had been recognised becomes uncollectible in a subsequent period, it is written off 

against the allowance account. Subsequent recoveries of amounts previously written off are credited against expenses in profit or loss. 
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3.3. Inventories 
 
  2020  2019 

      $’000  $’000 

Raw materials and work in progress     1,755  3,060 

Finished goods    26,842  46,836 

Total inventory     28,597  49,896 

Less provision     (3,419)  (8,260) 

Net inventory     25,178  41,636 

Movements in the provision for impairment of inventory is as 
follows: 

    

At 1 July    (8,260)  (4,370) 

Provision for impairment recognised    (2,868)  (4,150) 

Provision utilised during the period    7,709  260 

At 30 June     (3,419)  (8,260) 

 
Key estimate: Carrying value of inventory 

The assessment of the carrying value of inventory requires management judgement based on experience and industry practice. 

Management reassess the carrying value when there are indications of a change in economic circumstances that may impact the inventory. 

 

Recognition and measurement 

Inventories 

Raw materials, work in progress and finished goods are stated at the lower of cost and net realisable value.  

Cost comprises direct materials, direct labour and an appropriate proportion of variable and fixed overhead expenditure, the latter being 

allocated on the basis of normal operating capacity. Cost includes the reclassification from equity of any gains/losses on qualifying cash 

flow hedges relating to purchases of inventory.  

Costs are assigned to individual items of inventory on the basis of weighted average costs. Costs of purchased inventory are determined 

after deducting rebates and discounts. Net realisable value is the estimated selling price less the estimated costs of completion and the 

estimated costs necessary to make the sale.  

The fair value of inventories acquired in a business combination is determined based on its estimated selling price in the ordinary course of 

business less the estimated costs of completion and sale, and a reasonable profit margin based on the effort required to complete and sell 

the inventories. 

 

3.4. Trade and other payables 
 
  2020  2019 

      $’000  $’000 

Trade payables    19,576  29,095 

Other payables and accrued expenses    9,686  11,551 

      29,262  40,646 

 

Other payables and accrued expenses include amounts payable in respect of employee benefits (including wages and salaries, 

superannuation / pension contributions, commissions and bonuses, payroll tax), Goods and Services Tax (GST), customer rebates and 

other sundry accrued expenses.  

 

Recognition and measurement 

Trade and other payables 

Trade and other payables are recognised initially at fair value and subsequently measured at amortised cost.  They represent liabilities for 

goods and services provided to the Group prior to the end of the reporting period that are unpaid. The amounts are unsecured and are 

paid in accordance with the Group's terms of trade.   

Trade and other payables are presented as current liabilities unless payment is not due within twelve months after the reporting period. 
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3.5. Property, plant and equipment 
  2020  2019 

      $’000  $’000 
     

Property plant and equipment ‐ at cost     54,740  65,796 

Less accumulated depreciation    (42,464)  (50,515) 

Total property plant and equipment      12,276  15,281 

Reconciliation of movement       

Opening balance    15,281  14,915 

Additions    1,202  5,193 

Depreciation    (3,830)  (4,350) 

Disposals    (104)  (36) 

Exchange differences    31  63 

Impairment    (304)  (504) 

Closing balance     12,276  15,281 

 

Impairment testing 
The Group has undertaken impairment testing over its cash generating units at 30 June 2020.  The Group has two cash generating units 

being Hills Health Solutions and Hills Distribution.  The recoverable value of cash generating units was determined in accordance with 

the value in use methodology.  Cash flows are forecast for five years after which a terminal value calculated.  No impairment has been 

identified at 30 June 2020.  Significant assumptions used to determine value in use are: 

 Forecast cash‐flows are based on Board approved budgets. 

 Post tax discount rate: 10.2% 

 Terminal growth rate: 2.5% 

 

Key estimate: useful lives of property, plant and equipment 

The assessment of the useful lives of property, plant and equipment requires management judgement based on past experience and 

industry practice. Management reassess the useful lives when there are indications of a change in economic circumstances that may 

impact the assets. 

 

Recognition and measurement 

Property, plant and equipment  

Plant and equipment 

Plant and equipment is stated at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the 

acquisition of the items. Cost may also include transfers from equity of any gains or losses on qualifying cash flow hedges of foreign 

currency purchases of property, plant and equipment.  

Purchased software that is integral to the functionality of the related equipment is capitalised as part of that equipment.  

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major 

components) of property, plant and equipment.  

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable 

that future economic benefits associated with the item will flow to the Group and the cost of the item can be measured reliably. The 

carrying amount of any component accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance 

are charged to profit or loss during the reporting period in which they are incurred. 

Depreciation  

Depreciation is calculated using the straight‐line method as considered appropriate to allocate their cost or revalued amounts, net of their 

residual values, over their estimated useful lives, as follows (current and comparative periods): 

  Plant and equipment, including leasehold improvements    5.0% to 66.7% 

 

Impairment 

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period. An asset's 

carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its estimated 

recoverable amount. Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These are included in 

profit or loss. When revalued assets are sold, it is Group policy to transfer any amounts included in other reserves in respect of those assets 

to the profits reserve. 
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3.6. Leases 
 

Amounts recognised in the statement of financial position  Year end  Transition 

   30/06/2020  1/07/2019 

      $’000  $’000 

Right‐of‐use asset      

Buildings     9,500  15,293 

Plant, machinery and equipment    1,321  1,928 

Total right‐of‐use assets      10,821  17,221 

Reconciliation of movement       

Opening balance    ‐   

Balance on adoption of AASB16 with effect from 1 July 2019    17,221   

Transfer: Onerous lease provision on transition    (1,814)   

Transfer: Lease incentive on transition    (1,110)   

Additions     802   

Depreciation charge for the year     (4,278)   

Closing balance     10,821   

          

Lease liabilities      

Current     4,258  5,580 

Non‐current     9,645  12,601 

Total lease liabilities     13,903  18,181 

Maturity analysis ‐ undiscounted       

Less than one year    4,258   

One to five years    9,904   

More than five years    ‐   

Total undiscounted lease liabilities at 30 June 2020     14,162   

    

Amounts recognised in the statement of profit or loss  2020  2019 

      $’000  $’000 

Interest on lease liabilities     (678)  ‐ 

Depreciation of right‐of‐use asset    (4,278)  ‐ 

Lease payments relating to leases of low value and short‐term leases not 
included in lease liabilities 

   (193)  ‐ 

     
    

Amounts recognised in the statement cash flows    2020  2019 

      $’000  $’000 

Total cash outflow for leases      (4,535)  ‐ 

 
The Group leases various offices, warehouses, equipment and vehicles. 

 

Prior to adoption of AASB16 Leases on 1 July 2019. leases were accounted for by applying the principles of AASB117 Leases, which 

classified arrangements as either finances leases or operating leases.   

 

On 1 July 2019, the Group transitioned to AASB16 Leases using the modified retrospective approach and therefore the comparative 

information has not been restated and the cumulative effect of initial application is recognised in retained earnings at 1 July 2019.  

 

When measuring lease liabilities for leases that were previously classified as operating leases, the Group discounted lease payments using a 

borrowing rate of 4.6%. 

 

In the comparative period the Group applied AASB117 Leases and only lease arrangements that the Group had were considered to be 

operating leases and therefore the lease payments were recognised in profit and loss on a straight‐line basis over the term of the lease.  
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Impact on transition 
.  Further information regarding the impact of the transition to AASB16 on the Group is disclosed in Note 7.5.   
 

Policy applicable from 1 July 2019 
At the inception of a lease arrangement, the Group assesses whether a contract is, or contains, a lease which will be the case if the 

contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration. 

 

At inception or modification of a contract that contains a lease the Group recognises a right‐of‐use asset and a lease liability. The right‐

of‐use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made 

at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the 

underlying assets or to restore the site on which it is located, less any lease incentives received. 

 

The right‐of‐use asset is subsequently depreciated using the straight‐line method from the commencement date to the end of the lease 

term.  The estimated useful lives of right‐of‐use assets are determined on the same basis as those of property and equipment.  In 

addition, the right‐of‐use asset is periodically reduced by impairment losses, if any, and adjusted for certain remeasurements of the 

lease liability. 

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted 
using the interest rate implicit in the lease or, if that rate cannot be readily determined, the Group’s incremental borrowing rate.  
Generally, the Group uses its incremental borrowing rate as the discount rate and the Group determined its incremental borrowing rate by 
obtaining indicative interest rates from its lenders. 

 
The lease liability is subsequently measured at amortised cost using the effective interest rate method. It is remeasured when there is a 
change in future lease payments arising from a change in index or rate or if the Group changes its assessment of whether it will exercise 
an extension option. 
 
When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right‐of‐use 
asset, or is recorded in profit or loss if the carrying amount of the right‐of use asset has been reduced to zero. 

 

Short term and low value leases 

The Group has elected to not recognise a right‐of‐use asset and lease liability for short term and low value leases. For these leases the 
Group recognises the lease payments as an expense on a straight‐line basis over the lease term. (refer note 6.2, Commitments). 
   

Key estimate: lease term and discount rate 

The assessment of the lease term and discount rate requires management judgement based on past experience and industry practice. 

Management reassess the lease terms and discount rates when there are indications of a change in economic circumstances that may 

impact the assets. 
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3.7. Intangible assets 
 
  2020  2019 

      $’000  $’000 

Intangible assets ‐ at cost    25,728  27,317 

Less accumulated amortisation    (21,979)  (25,245) 

Total intangible assets     3,749  2,072 

Reconciliation of movement       

Opening balance    2,072  6,267 

Additions    2,566  4,068 

Amortisation    (446)  (2,267) 

Disposals    (393)  ‐ 

Impairment    (50)  (5,996) 

Closing balance     3,749  2,072 

Comprising       

Software    1,801  219 

Development     1,948  1,853 

Closing net book value     3,749  2,072 

 
Additions of $2.566 million (2019 $4.068 million) include $1.300 million related to the Digital transformation of Hills website to offer 

customers online sales, product information, customer portals etc. Other additions included Microsoft Dynamics software to enhance sale 

and customer experience, an upgrade to the Inventory management systems and other Business intelligence tools.  

 

Key estimate: useful lives of intangible assets 

The assessment of the useful lives of intangible assets requires management judgement based on past experience and industry practice. 

Management reassess the useful lives when there are indications of a change in economic circumstances that may impact the assets. 

 

Recognition and measurement  

IT development and software  

Costs incurred in developing products or systems and costs incurred in acquiring software and licenses that will contribute to future period 

financial benefits through revenue generation and/or cost reduction are capitalised to software and systems. Costs capitalised include 

external direct costs of materials and service and direct payroll and payroll related costs of employees' time spent on the project. 

Amortisation is calculated on a straight‐line basis over periods generally ranging from 3 to 5 years.  

IT development costs include only those costs directly attributable to the development phase and are only recognised following completion 

of technical feasibility and where the Group has an intention and ability to use the asset.  

Research and development  

Research expenditure is recognised as an expense as incurred. Costs incurred on development projects (relating to the design and testing 

of new or improved products) are recognised as intangible assets when it is probable that the project will, after considering its commercial 

and technical feasibility, be completed and generate future economic benefits and its costs can be measured reliably. The expenditure 

capitalised comprises all directly attributable costs, including costs of materials, services, direct labour and an appropriate proportion of 

overheads. Other development expenditures that do not meet these criteria are recognised as an expense as incurred. Development costs 

previously recognised as an expense are not recognised as an asset in a subsequent period. Capitalised development costs are recorded as 

intangible assets and amortised from the point at which the asset is ready for use on a straight‐line basis over its useful life, which is 

estimated to be 2 to 5 years. 
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3.8. Provisions 
 
  2020  2019 

      $’000  $’000 

Current       

Employee benefits     3,779  4,657 

Warranty claims    436  573 

Restructuring     1,194  1,672 

Environmental and other    218  1,829 

Total provisions ‐ current      5,627  8,731 

Non‐current       

Employee benefits     569  604 

Warranty claims    142  351 

Restructuring     44  284 

Environmental and other    1,964  3,448 

Total provisions ‐ non‐current      2,719  4,687 

Total provisions     8,346  13,418 

     
Reconciliation of movement ‐ Employee benefits      

Opening net book amount    5,261  5,562 

Provisions made during the year    8,568  9,990 

Provisions used during the year    (9,481)  (10,291) 

Total employee benefits provision     4,348  5,261 

Reconciliation of movement ‐ Warranty claims      

Opening net book amount    924  1,205 

Provisions made during the year    ‐  245 

Provisions used during the year    (165)  (83) 

Write back of unused provisions    (181)  (443) 

Total outstanding warranty claims provision     578  924 

Reconciliation of movement ‐ Restructuring      

Opening net book amount    1,956  786 

Provisions made during the year    931  1,885 

Provisions used during the year    (1,649)  (320) 

Write back of unused provisions    ‐  (395) 

Total restructuring provision     1,238  1,956 

Reconciliation of movement ‐ Environmental and other      

Opening net book amount    5,277  2,588 

Provisions made during the year    57  3,247 

Provisions used during the year    (1,338)  (290) 

Transfer of onerous lease to Right of Use Asset     (1,814)  ‐ 

Write back of unused provisions    ‐  (268) 

Total environmental and other provisions     2,182  5,277 

Total provisions      8,346  13,418 

 
 
Employee provisions  Provisions for employee benefits include liabilities for annual leave and long service leave. 

 

Warranty claims   Warranty provisions includes amounts set aside for estimated warranty claims associated 

with the existing product range of $0.150 million as well as legacy products of $0.427 million.  

 

Restructuring provision   Includes $0.931 million related to redundancy and outplacement services and other costs 

associated with closing and restructuring businesses.  

 

Environmental and other provisions   Includes environmental monitoring and clean‐up costs associated with several sites in South 

Australia.    
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Recognition and measurement 

Provisions  

Provisions for service warranties and make good obligations are recognised when the Group has a present legal or constructive obligation 

as a result of past events, it is probable that an outflow of resources will be required to settle the obligation and the amount has been 

reliably estimated. Warranty provisions are recognised when the underlying products or services are sold. Restructuring provisions are 

recognised when the Group has approved a detailed and formal restructuring plan, and the restructuring has either commenced or been 

announced publicly.  

 

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation 

at the end of the reporting period. The discount rate used to determine the present value is a pre‐tax rate that reflects current market 

assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the passage of time is 

recognised as interest expense.  

 

Employee benefits  

Short‐term obligations  

Liabilities for wages and salaries, including non‐monetary benefits and annual leave expected to be settled within 12 months after the end 

of the period in which the employees render the related service are recognised in respect of employees' services up to the end of the 

reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liability for annual leave is 

recognised in the provision for employee benefits. All other short‐term employee benefit obligations are presented as payables.  

Other long‐term employee benefits obligations  

The liability for long service leave and annual leave which is not expected to be settled within 12 months after the end of the period in 

which the employees render the related service is recognised in the provision for employee benefits and measured as the present value of 

expected future payments to be made in respect of services provided by employees up to the end of the reporting period. Consideration is 

given to expected future wage and salary levels, experience of employee departures and periods of service.  

Expected future payments are discounted using market yields at the end of the reporting period on corporate bonds rates with terms to 

maturity and currency that match, as closely as possible, the estimated future cash outflows.  

The obligations are presented as current liabilities in the consolidated statement of financial position if the Group does not have an 

unconditional right to defer settlement for at least twelve months after the reporting date, regardless of when settlement is expected to 

occur.  

Retirement benefit obligations  

A defined contribution plan is a post‐employment benefit plan which receives fixed contributions from Group Entities and the Group's legal 

or constructive obligation is limited to these contributions.  

Contributions to defined contribution plans are recognised as an expense as they become payable.  

Profit‐sharing and bonus plans  

A liability is recognised for the amount expected to be paid under short term cash bonus or profit sharing plans if the Group has a present 

legal or constructive obligation to pay this amount as a result of past service provided by the employee and the obligation can be estimated 

reliably, or where there is past practice that has created a constructive obligation.  
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Section 4: Capital and financing 
This section provides information on how the Group manages its capital structure and financing, including its exposure to financial risk: 

4.1  Contributed equity 

4.2  Reserves 

4.3  Dividends  

4.4  Borrowings 

4.5  Derivative financial instruments 

4.6  Financial instruments: Measurement and financial risk management 
   

 

4.1. Contributed equity 
 
 2020  2019  2020  2019 

   Number  Number  $’000  $’000 

Ordinary shares ‐ fully paid  231,985,526  231,985,526  278,439  278,439 

 

 

Ordinary shares  Holders of ordinary shares are entitled to receive dividends as declared from time to time and are 
entitled to one vote per share at meetings of the Company. Ordinary shares have no par value. 
The Company does not have a limited amount of ordinary share capital. 

 

 

Recognition and measurement 

Contributed equity  

Ordinary shares are classified as equity.  

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the 

proceeds.  If the Company reacquires its own equity instruments, for example as the result of a share buyback, those instruments are 

deducted from equity and the associated shares are cancelled. No gain or loss is recognised in profit or loss and the consideration paid 

including any directly attributable incremental costs (net of income taxes) is recognised directly in equity. 
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4.2. Reserves 
 
  2020  2019 

      $’000  $’000 

Hedging reserve ‐ cash flow hedges    (345)  (133) 

Equity compensation reserve    762  751 

Foreign currency translation reserve    (23)  377 

Profits reserve    10,133  10,133 

Total reserves     10,527  11,128 

Reconciliation of movement 
    

Hedging reserve – cash flow hedges      

Opening balance    (133)  65 

Revaluation     (212)  (198) 

Closing balance     (345)  (133) 

Equity compensation reserve      

Opening balance    751  738 

Employee share plan expense / (credit)    11  13 

Closing balance 30 June     762  751 

Foreign currency translation reserve      

Opening balance    377  117 

Currency translation differences arising during the year    (400)  260 

Closing balance     (23)  377 

Profits reserve      

Opening balance 1 July    10,133  10,133 

Closing balance     10,133  10,133 

 
 

Hedging reserve – cash 
flow hedges 

The hedging reserve is used to record changes in the fair value of derivative financial instruments 
designated in a cash flow hedge relationship that are recognised in other comprehensive income. 
Amounts are reclassified to profit or loss when the associated hedged transaction affects profit or 
loss. 
 

Equity compensation 
reserve 

The equity compensation reserve represents the value of performance rights held by an equity 
compensation plan of the Group. This reserve will be reversed against share capital when the 
underlying performance rights are exercised and shares vest in the employee. No gain or loss is 
recognised in profit or loss on the purchase, sale, issue or cancellation of the Group's own equity 
instruments. 
 

Foreign currency 
translation reserve 

Exchange differences arising on translation of the financial statements of a foreign controlled 
entity are recognised in other comprehensive income and accumulated in this reserve. The 
cumulative amount is reclassified to profit or loss when the net investment is disposed of. 
 

Profits reserve  Current period and realised profits are transferred from retained earnings and other reserves to 
the profits reserve and dividends are paid out of the profits reserve. 
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4.3. Dividends 
 

 
  2020  2019 

      $’000  $’000 

Dividends     ‐  ‐ 

   
  

  
  

Franking credits available     1,787  1,787 

 
 

No dividends were paid during the year and no final dividend has been declared.  

 

Franking credits available for subsequent reporting periods are based on an income tax rate of 30% (2019: 30%).  The franking credits 

arise from:  

 the payment of the amount of the provision for income tax;  

 the payment of dividends recognised as a liability at the reporting date; and  

 the receipt of dividends recognised as receivables at the reporting date.  

 

The consolidated amounts include franking credits that would be available to the Company if distributable profits of subsidiaries were paid 

as dividends.  

 

 

4.4. Borrowings 
 
  2020  2019 

      $’000  $’000 

Current       
Borrowings    6,113  15,927 

Total current borrowings     6,113  15,927 

Non‐current    
  

Borrowings    14,725  24,245 

Less capitalised borrowing costs     (425)  (914) 

Total non‐current borrowings     14,300  23,331 

Total borrowings     20,413  39,258 

Reconciliation of movement    
  

Opening balance     39,258  32,696 

Proceeds from loans and borrowings    2,506  7,650 

Repayment of borrowings    (21,840)  (3,000) 

Amortisation of capitalised borrowing costs    489  489 

New finance leases    ‐  1,423 

Closing balance      20,413  39,258 

 
Capitalised transaction costs are directly attributable to the borrowings, as at 30 June 2020, unamortised borrowing costs totalled 

$0.425 million (2019: $0.914 million).  

 

The Group has its financing facilities with Commonwealth Bank of Australia (CBA) through a Bilateral Facility and Recfin Nominees Pty Ltd 

through a Receivables Purchase Facility.   
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Bilateral Facility  The CBA facility was amended in May 2020 and now comprises a facility for contingent liabilities 
(bank guarantees / letter of credit), with the following limits (denominated in AUD): 

 Contingent liabilities: $2.600 million.  
 

Interest is charged at prevailing market rates plus a fixed margin.  
 

Receivables Purchase 
Facility 

The Recfin Nominees Pty Ltd facility totals $27.000 million (denominated in AUD), with funding 
provided based upon the Group’s accounts receivable book. The facility is secured on the Group’s 
Accounts Receivable book, with a second mortgage over the other assets of the Group. Interest is 
charged at prevailing market rates plus a fixed margin. 
 
The facility expires on 31 July 2021, discussions are however progressing with multiple financiers with 
a view to extending the current facility or replacing it with a new facility.   
 
 

DLL Financing  The DDL financing facility was established to provide finance within the Hills Health Solutions 
business for patient entertainment equipment at hospital locations. The facility incorporates a 
Progressive Payment Agreement (PPA), an interest only facility to support cashflow as the equipment 
is installed.  
 
Upon installation of the equipment, the PPA is replaced by a set term Chattel Mortgage which is 
repaid progressively over a 5‐year term. 
 
At 30 June 2020, the Group had drawn down $2.302 million. (2019: $3.374 million) 
 
 

 

The Company and its wholly owned subsidiaries have provided an interlocking guarantee and indemnity to its financiers for these 

facilities. An assessment of the contractual maturities of financial liabilities is provided in note 4.6, together with details of undrawn 

borrowing facilities at the period end.  

 

Recognition and measurement 

Borrowings 

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised 

cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the 

period of the borrowings using the effective interest method. Fair value, which is determined for disclosure purposes, is calculated based 

on the present value of future principal and interest cash flows, discounted at the market rate of interest at the reporting date. Fees paid 

on the establishment of loan facilities are capitalised as a prepayment and amortised over the period of the facility to which it relates. 

Borrowings are classified as current liabilities unless the Group has an unconditional right to defer settlement of the liability for at least 12 

months after the reporting date. 

Borrowing costs  

Borrowing costs incurred for the construction of any qualifying asset are capitalised during the period of time that is required to complete 

and prepare the asset for its intended use or sale. Other borrowing costs are expensed. 
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4.5. Derivative financial instruments 
The Group is party to derivative financial instruments in the normal course of business in order to hedge exposure to fluctuations in 

interest and foreign exchange rates in accordance with the Group’s financial risk management policies (refer to note 4.6). 

 

  2020  2019 

      $’000  $’000 

Derivative financial instruments     (4,578)  (106) 

Comprising       
Cash flow hedge    (400)  (106) 

Foreign exchange loss    (4,178)  ‐ 

Closing balance      (4,578)  (106) 

Reconciliation of movement   
  

Opening balance     (106)  93 

Foreign exchange movements     (4,472)  (199) 

Closing balance      (4,578)  (106) 

 

 

Forward exchange 
contracts: cash flow 
hedges 

The Group purchases goods and materials from overseas, principally in US dollars. In order to 
protect against exchange rate movements, the Group has entered into forward exchange 
contracts to purchase US dollars. These contracts are hedging highly probable forecasted 
purchases for approximately the following two to three months.  
 
The portion of the gain or loss on the hedging instrument that is determined to be an effective 
hedge is recognised in other comprehensive income. When the cash flows occur, the Group 
adjusts the initial measurement of the component recognised in the consolidated statement of 
financial position by removing the related amount from other comprehensive income.  
 
During the year ended 30 June 2020, no gain or loss was recognised in profit or loss for the 
ineffective portion of these hedging contracts (2019: nil), however $0.212 million loss, net of 
tax (2019: loss of $0.198 million) was recognised in the statement of comprehensive income.   
 

Forward exchange 
contracts: held‐for‐
trading 
 

Group Entities have entered into forward foreign exchange contracts that are economic hedges 
but do not satisfy the requirements for hedge accounting. Changes in the fair value of these 
contracts is taken directly to the profit and loss.   
 
During the year, foreign exchange contracts beyond the normal three to four month time frame 
were taken out for the purpose of mitigating exchange fluctuations.    
 

 

Recognition and measurement 

Derivatives and hedging activities 

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently remeasured to their 

fair value at the end of each reporting period. The accounting for subsequent changes in fair value depends on whether the derivative is 

designated as a hedging instrument, and if so, the nature of the item being hedged. The Group designates certain derivatives as hedges of 

a particular risk associated with the cash flows of recognised assets and liabilities and highly probable forecast transactions (cash flow 

hedges).  

 

The Group documents at the inception of the hedging transaction the relationship between hedging instruments and hedged items, as well 

as its risk management objective and strategy for undertaking various hedge transactions.  

The Group also documents its assessment, both at hedge inception and on an ongoing basis, of whether the derivatives that are used in 

hedging transactions have been and will continue to be highly effective in offsetting changes in fair values or cash flows of hedged items.  

The full fair value of a hedging derivative is classified as a non‐current asset or liability when the remaining maturity of the hedged item is 

more than 12 months; it is classified as a current asset or liability when the remaining maturity of the hedged item is less than 12 months. 

Trading derivatives are classified as a current asset or liability.  

 

The fair value of forward exchange contracts is based on their listed market price, if available. If a listed market price is not available, then 

fair value is estimated by discounting the difference between the contractual forward price and the current forward price for the residual 
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maturity of the contract using a risk‐free interest rate (based on government bonds). The fair value of interest rate swaps is determined by 

discounting estimated future cash flows based on the terms and maturity of each contract and using market rates at the measurement 

date.  

 

Cash flow hedge  

The effective portion of changes in the fair value of derivatives that are designated and qualify as cash flow hedges is recognised in other 

comprehensive income and within the hedging reserve in equity. The gain or loss relating to the ineffective portion is recognised 

immediately in profit or loss.  

 

Amounts accumulated in equity are reclassified to profit or loss in the periods when the hedged item affects profit or loss. The gain or loss 

relating to the effective portion of interest rate swaps hedging variable rate borrowings is recognised in profit or loss within ‘finance 

income' or 'finance costs'. The gain or loss relating to the effective portion of forward foreign exchange contracts hedging export sales is 

recognised in profit or loss within ‘sales'. However, when the forecast transaction that is hedged results in the recognition of a non‐

financial asset (for example, inventory or plant and equipment) the gains and losses previously deferred in equity are reclassified from 

equity and included in the initial measurement of the cost of the asset. The deferred amounts are ultimately recognised in profit or loss as 

cost of goods sold in the case of inventory, or as depreciation or impairment in the case of plant and equipment.  

When a hedging instrument expires or is sold or terminated, or when a hedge no longer meets the criteria for hedge accounting, any 

cumulative gain or loss existing in equity at that time remains in equity and is recognised when the forecast transaction is ultimately 

recognised in profit or loss. When a forecast transaction is no longer expected to occur, the cumulative gain or loss that was reported in 

equity is immediately reclassified to profit or loss.  

 

Derivatives that do not qualify for hedge accounting  

Certain derivative instruments do not qualify for hedge accounting. Changes in the fair value of any derivative instrument that does not 

qualify for hedge accounting are recognised immediately in profit or loss. 
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4.6. Financial instruments:  Measurement and Financial risk management 
 

Classification and measurement 
The carrying values of financial assets and liabilities of the Group approximate their fair value.  

 

The Group measures and recognises in the statement of financial position on a recurring basis certain assts and liabilities at fair value in 

accordance with AASB 13 Fair Value Measurement.  The fair value must be estimated for recognition and measurement in accordance 

with the following hierarchy: 

 

Level 1  Quoted prices (unadjusted) in active markets for identical assets or liabilities. 

Level 2  Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either 
directly (as prices) or indirectly (derived from prices). 

Level 3  Inputs for the asset or liability that are not based on observable market data (unobservable inputs). 

 

The Group's financial assets and financial liabilities at fair value are as follows:  

 
 Level 1  Level 2  Level 3  Total 

  $’000  $’000  $’000  $’000 

As at 30 June 2020             

Assets        

Derivatives financial instruments  ‐  ‐  ‐  ‐ 

Liabilities       

Derivatives financial instruments  ‐  (4,578)  ‐  (4,578) 

   ‐  (4,578)  ‐  (4,578) 

As at 30 June 2019       

Assets        

Derivatives financial instruments  ‐  ‐  ‐  ‐ 

Liabilities       

Derivatives financial instruments  ‐  (106)  ‐  (106) 

   ‐  (106)  ‐  (106) 

 

The Group recognises transfers between levels of the fair value hierarchy as of the end of the reporting period during which the 

transfer has occurred. There were no transfers between levels 1, 2 and 3 for recurring fair value measurements during the year. 

 

The fair value of financial instruments that are not traded in an active market (for example, derivatives used for hedging) is determined 

using valuation techniques. These valuation techniques maximise the use of observable market data where it is available and rely as little 

as possible on entity specific estimates. All significant inputs required to fair value derivatives used for hedging are observable, and hence 

the instruments are included in level 2.   
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Financial risk management 

Framework 

The Group is involved in activities which expose it to a variety of financial risks including: 

i. Capital risk management, 

ii.  Credit risk, 

iii. Liquidity risk, and  

iv. Market risk related currency fluctuations, interest rates and commodity pricing.  

 

The Board has overall responsibility for the establishment and oversight of the financial risk management framework of the Group.  The 

Board provides written principles for overall risk management, as well as policies covering specific areas, such as foreign exchange risk, 

interest rate risk, credit risk, use of financial instruments and investment of excess liquidity. 

 

Management identifies, evaluates and manages financial risks in close cooperation with the Group's business units. under policies 

approved by the Board.  

 

The objective of the financial risk management strategy is to minimise the impact of volatility in financial markets on the financial 

performance, cash flows and shareholder returns.  This requires the identification and analysis of relevant financial risks and possible 

impact on the achievement of the Groups objectives.  

 

The Group normally uses derivative financial instruments such as foreign exchange contracts exclusively for risk mitigation and not as 

trading or other speculative instruments. During the year, foreign exchange contracts beyond the normal three to four month time 

frame were taken out to mitigate exchange rate fluctuations. 

 

The Group holds the following financial instruments:  

 
 
   2020  2019 

         $’000  $’000 

Financial assets       

Cash and cash equivalents     12,236  10,867 

Trade and other receivables     40,136  59,194 

Investments     2  2 

         52,374  70,063 

Financial liabilities       

Trade and other payables     29,262  40,646 

Lease liabilities     13,903  ‐ 

Borrowings     20,413  39,258 

Derivative financial instruments     4,578  106 

         68,156  80,010 

 
The Group uses different methods to measure different types of risk, including sensitivity analysis (for interest rate, foreign exchange 

and other price risks) and aging analysis (for credit risk). 

 

The identified financial risks are discussed below.    
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(i)  Capital risk management  

The Group's objective when managing capital is to safeguard its ability to continue as a going concern to provide returns for 

shareholders and benefits for other stakeholders and to maintain an optimal capital structure to reduce the cost of capital.  

To maintain or adjust the capital structure, the Group may vary the amount of dividends paid to shareholders, return capital to 

shareholders, issue new shares or sell assets to reduce debt.  The Group monitors capital by assessing its gearing ratio. The gearing 

ratio is calculated as: 

 

 

net debt

net debt + total equity
 

Net debt  Total borrowings as shown in the consolidated statement of financial 
position less cash and cash equivalents 

Total equity  Equity as shown in the consolidated statement of financial position 
(including non‐controlling interests) 

 

The Group continues to maintain a strategy of a target gearing ratio of less than 40%.  For comparability purposes the gearing ratio set 

out below as at 30 June 2020 has been calculated inclusive and exclusive of the additional lease liabilities introduced into the balance 

sheet following the adoption of AASB16 Leases (refer to notes 3.6 and 7.5):  
 
   2020  2019 

      Note  $’000  $’000 

Total borrowings    4.4  20,413  39,258 

Less: cash and cash equivalents    3.1  (12,236)  (10,867) 

Net debt        8,177  28,391 

Total equity        44,640   

Gearing ratio ‐ excluding impact of AASB16 Lease        15.5%  35.2% 
      

Total lease liabilities     3.6  13,903   

Net debt adjusted to include lease liabilities     22,080   

Gearing ratio ‐ including lease liabilities calculated under 
AASB16 

      33.1%   

 

(ii)  Credit risk  

Nature of the risk  Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial 
instrument fails to meet its contractual obligations and arises principally from the Group’s customers. 
 

Risk management  Credit risk is managed at a Group level through a credit policy and trade credit insurance, which is carried 
for the majority of Group debtors. 
 
Each new customer is assessed for creditworthiness including external credit risk ratings before the 
Group’s standard terms and conditions are offered.  

   
Purchase limits are established for each customer, which represent the maximum open amount without 
requiring further approval. These limits are reviewed periodically, and credit worthiness is continually 
monitored. Limits in excess of $150,000 must be endorsed by the trade credit insurer. Customers that fail 
to comply with the terms of the Trade Credit Insurance Policy or the Group’s benchmark creditworthiness 
may only transact with the Group on a prepayment basis. 

  In most cases, goods are sold subject to retention of title clauses and this security is registered on the 
Personal Property Securities Register, so that in the event of non‐payment the Group may have a priority 
claim. Depending upon the Group’s assessment of industry or company risk, the Group may require 
personal guarantees from customer company directors and charging clauses over real property.  

 
The ageing of the Group’s trade receivables is analysed in note 3.2.    
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(iii)  Liquidity risk  

 
Nature of the risk 

 
Liquidity risk is the risk that the Group will not be able to meet its financial obligations as they fall 
due. The Group’s approach to managing liquidity is to ensure, as far as possible, that it will always 
have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, 
without incurring unacceptable losses or risking damage to the Group’s reputation. 
 

Risk management  The Group manages liquidity risk by continuously monitoring forecast and actual cash flows and 
matching the maturity profiles of financial assets and liabilities. Surplus funds are generally only 
invested in instruments that are tradeable in highly liquid markets. 

 

Financing arrangements  

Details of the Group’s borrowings are discussed in note 4.4. The Group had access to the following undrawn borrowing facilities from 

its bankers at the end of the reporting period:  

 
   2020  2019 

      Note  $’000  $’000 

Floating rate       

Expiring within one year (bank overdraft)     ‐  ‐ 

Expiring beyond one year (loans)        1,904  3,697 

         1,904  3,697 

 
 

Maturities of financial liabilities 

The tables below analyse the Group’s financial liabilities, including derivative financial instruments, into relevant maturity groupings 

based on the remaining period at the reporting date to the contractual maturity date. The amounts disclosed in the table are the 

contractual undiscounted cash flows.  

 Less than 6 
months 

6 – 12 
months 

Between 1 
and 2 years 

Between 2 
and 5 years 

Total 
contractual 
cash flows 

Carrying 
amount 

   $’000  $’000  $’000  $’000  $’000  $’000 

At 30 June 2020         

Trade and other payables  29,262  ‐  ‐  ‐  29,262  29,262 

Borrowings  864  5,703  13,835  2,877  23,279  20,413 

Lease liabilities   2,129  2,129  3,328  6,576  14,162  13,903 

Derivative financial instruments  3,243  1,335  ‐  ‐  4,578  4,578 

Total  35,498  9,167  17,163  9,453  71,281  68,156 

At 30 June 2019         

Trade and other payables  40,646  ‐  ‐  ‐  40,646  40,646 

Borrowings  1,878  1,878  38,235  2,807  44,798  39,258 

Derivative financial instruments  79  ‐  ‐  ‐  79  106 

Total  42,603  1,878  38,235  2,807  85,523  80,010 
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(iv)  Market risk  

   
Price risk  The Group has no material financial exposure to other market price risk as it is not exposed to 

equity securities price risk. The Group does not enter into commodity contracts other than to 
meet the Group's expected usage requirements. 
 

Foreign exchange risk  Foreign exchange risk arises when future commercial transactions and recognised financial assets 
and financial liabilities are denominated in currencies other than the Group's functional currency. 
The risk is measured using sensitivity analysis and cash flow forecasting. 
The Group’s main foreign exchange risk exposure is to US dollars. 
Group Entities and business units are required to hedge their foreign exchange risk exposure 
using forward exchange contracts.  
 
The Group’s policy is to hedge approximately three to four months of anticipated cash flows 
(mainly purchases of inventories) in US dollars.  During the year, foreign exchange contracts 
beyond this time frame were taken out to mitigate exchange rate fluctuations. 
 
 

Interest rate risk  Borrowings issued at variable rates expose the Group to interest rate risk. See details of the 
Group’s borrowings in note 4.4. 

 

Foreign exchange risk 

The Group's exposure to foreign exchange risk at the reporting date, expressed in Australian dollars at the closing exchange rates, 

was:  
 
 

 
 USD  EUR  GBP  Total 

      Note   A$'000  $'000  $'000  $'000 

30‐Jun‐20         

Cash at bank  1,851  ‐  ‐  1,851 

Trade receivables    103  ‐  ‐  103 

Trade payables     (10,960)  (419)  (11)  (11,390) 

Forward exchange contracts(1)        (59,608)  ‐  ‐  (59,608) 

30‐Jun‐19         

Cash at bank     33  ‐  ‐  33 

Trade receivables     663  ‐  ‐  663 

Trade payables     (11,424)  (314)  (36)  (11,774) 

Forward exchange contracts        (9,421)  ‐  ‐  (9,421) 
  

(1) Forward exchange contracts are presented at the gross cash flow amount and these USD contracts will be consumed over the next 

6 to 9 months by USD purchases.   
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Interest rate risk  

The Group’s financing arrangement is principally a Receivables Purchase Facility, where the balance outstanding changes daily. 

Accordingly, the Group does not use interest rate swaps to hedge cash flow interest rate risk. 

 

During 2020 and 2019, the Group's cash and borrowings at variable rate were denominated in Australian Dollars and NZ Dollars.  

As at the end of the reporting period, the Group had the following variable rate cash and borrowings outstanding:  
 
 2020  2019 

 

Weighted 
average 
interest 

rate  Balance 

Weighted 
average 
interest 

rate  Balance 
   %  $’000  %  $’000 

Bank overdrafts and loans  4.38%  (20,413)  5.82%  (38,446) 

Cash and cash equivalents  0.17%  12,236  1.32%  10,867 

Other loans  2.33%  (234)  3.06%  (812) 
      

 

An analysis by maturities is provided in section (iii) above.   
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Sensitivity analysis  

Foreign exchange rates  The sensitivity of profit or loss to changes in exchange rates arises mainly from US dollar 
denominated financial instruments and the impact on other components of equity arises from 
forward exchange contracts designated as cash flow hedges. 
 

Interest rates  Profit or loss is sensitive to higher / lower interest income and interest expense from cash and 
cash equivalents and borrowings respectively, as a result of changes in interest rates. Other 
components of equity change as a result of an increase / decrease in the fair value of the cash 
flow hedges of borrowings. 

 

The sensitivity of the Group’s profit and loss and Other equity to a possible 100 basis point change in interest rates and a possible 5% 

strengthening or weakening in the US dollar exchange rate are shown in the table below.  The analysis assumes that all other variables 

remain constant.  
 
  Interest rate risk  Foreign exchange risk 

   ‐100 bps  +100 bps  ‐5%    +5%   

 Carrying 
amount 

Profit  Profit  Profit 
Other 
equity 

Profit 
Other 
equity 

   $'000  $'000  $'000  $'000  $'000  $'000  $'000 

30‐Jun‐20          
Financial assets          
Cash and cash equivalents  12,236  (22)  155  206  ‐  (169)  ‐ 

Trade and other receivables  40,136     12  ‐  (9)  ‐ 

Total increase / (decrease) in financial assets     (22)  155  218  ‐  (178)  ‐ 

Financial liabilities          
Trade & other payables  (29,262)  ‐  ‐  (1,265)  ‐  1,035  ‐ 

Borrowings  (20,413)  219  (219)  ‐      
Derivatives ‐ cash flow hedges  (4,578)     2,492  422  (2,255)  (382) 

Total increase / (decrease) in financial liabilities     219  (219)  1,227  422  (1,220)  (382) 

Total increase / (decrease)     197  (64)  1,445  422  (1,398)  (382) 

30‐Jun‐19          
Financial assets          
Cash and cash equivalents  10,867  (103)  148  4  ‐  (3)  ‐ 

Trade and other receivables  59,194  ‐  ‐  74  ‐  (60)  ‐ 

Total increase / (decrease) in financial assets     (103)  148  78  ‐  (63)  ‐ 

Financial liabilities          
Trade & other payables  (40,646)  ‐  ‐  (1,317)  ‐  1,078  ‐ 

Borrowings  (39,258)  275  (275)  ‐  ‐  ‐  ‐ 

Derivatives ‐ cash flow hedges  (106)  ‐  ‐  ‐  1,135  ‐  (784) 

Total increase / (decrease) in financial liabilities     275  (275)  (1,317)  1,135  1,078  (784) 

Total increase / (decrease)     172  (127)  (1,239)  1,135  1,015  (784) 
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Section 5: Group structure 
This section provides information on the Hills Limited Group structure, including business acquisitions and disposals, controlled entities and 

related parties: 

5.1  Interests in other entities 

5.2  Parent entity financial information 

5.3  Deed of cross guarantee 
  

 

5.1. Interests in other entities 

Investments in subsidiaries 

The controlled entities of the Group listed below were wholly owned during the current and prior year, unless otherwise stated.  

Australia    New Zealand 

Hills Finance Pty Ltd     Hills NZ Limited 

Hills Group Operations Pty Ltd      

Hills Integrated Solutions Pty Ltd      

Audio Products Group Pty Ltd      

EMG Finance Pty Ltd     

Pacific Communications (PACOM) Pty Ltd     

Pacom Security Pty Ltd      

Hills Health Solutions Pty Ltd      

New‐Tone (Aust) Pty Ltd      

T.V. Rentals Pty Ltd      

Hospital Telecommunications Pty Ltd      

Hills Polymers Pty Ltd      

Hills Hoists Pty Ltd      

Hills Share Plans Pty Ltd      

Step Electronics 2005 Pty Ltd      

Lan 1 Pty Ltd      

Woodroffe Industries Pty Ltd      

ACN 091 954 442 Pty Ltd      

ACN 099 403 139 Pty Ltd      

Zen 99 Pty Ltd      

ACN 010 853 817 Pty Ltd      

ACN 094 103 090 Pty Ltd      

ACN 093 760 895 Pty Ltd     

Access Television Services Pty Ltd      

ACN 614 478 090 Pty Ltd      

 

These controlled entities are a party to a Deed of Cross Guarantee between those group entities and the Company pursuant to ASIC Corporations (wholly owned 

Companies) Instrument 2016/785 and are not required to prepare and lodge financial statements and directors report (refer note 5.3).  The Company and those 

group entities are the “Closed Group’.  

50% ownership interest. Step Electronics 2005 Pty Ltd is controlled by virtue of the Company's control of this entity’s Board through the Chairman’s casting vote, 

effective management of the entity and exposure to the risks and benefits of ownership, or control of voting rights through the dilution of the minority 

shareholders. This is a dormant entity.  
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5.2. Parent entity financial information 

Summary financial information 

The individual financial statements for the parent entity show the following aggregate amounts: 

 
  2020  2019 

      $’000  $’000 

Balance sheet      

Current assets    77,550  97,660 

Non‐current assets    44,702  42,924 

Total assets     122,252  140,584 

Current liabilities     45,064  81,665 

Non‐current liabilities     32,547  39,549 

Total liabilities     77,611  121,214 

Net assets     44,641  19,370 

Shareholders' equity      

Contributed equity    278,439  278,439 

Reserves      

Hedging reserve ‐ cash flow hedges    (423)  (134) 

Equity compensation reserve    762  751 

Profits reserve    32,859  32,859 

Retained earnings    (266,996)  (292,545) 

Total equity     44,641  19,370 

Loss for the year     (6,438)  (15,447) 

Total comprehensive income     (25,549)  (15,245) 

 

Parent entity guarantees, contingent liabilities and commitments  

Guarantees  Bank guarantees given by the Company in favour of customers and suppliers amounted to $2.062 million 
(2019: $2.466 million).  
Cross guarantees are given by the Company and its wholly owned subsidiaries as described in note 5.3. Under 
the terms of the Deed of Cross Guarantee the Company and its wholly owned subsidiaries have guaranteed the 
debt in each other's companies. 
 

Contingent 
liabilities 

The parent entity had a contingent liability in respect of claims, as disclosed in note 6.1. For information about 
guarantees given by the parent entity, please see above. 
 

Contractual 
commitments 

As at 30 June 2020, the Company had $nil contractual commitments for the acquisition of plant, equipment or 
intangible assets (2019: $2.061 million). These commitments are not recognised as liabilities as the relevant 
assets have not yet been received. 

 

   

467



Notes to the consolidated financial statements (continued)  
For the year ended 30 June 2020 

 

Annual report for the year ended 30 June 2020   Hills Limited  75 

5.3. Deed of cross guarantee  
The Company and each of the wholly owned subsidiaries identified in note 5.1 are relieved from the Corporations Act 2001 

requirements for preparation, audit and lodgement of their financial report pursuant to ASIC Corporations (Wholly‐owned Companies) 

Instrument 2016/785.  

 

The Company and each of these subsidiaries have entered a Deed of Cross Guarantee (‘the Deed’) under which each company 

guarantees the debt of the others.  No entities have become a party to the Deed during the reporting period.    

 

A summarised consolidated income statement, a summarised consolidated statement of comprehensive income, a summary of 

movements in consolidated retained earnings for the year ended 30 June 2020 and a summarised consolidated statement of financial 

position as at 30 June 2020 of the Company and controlled entities that are a party to the Deed (the Closed Group), after eliminating all 

transactions between parties is set out as follows:  

 
  2020  2019 

      $’000  $’000 

Summarised consolidated income statement   
  

Revenue from continuing operations    209,905  251,566 

Other income    67  533 

Finance costs    (3,532)  (3,273) 

Other expenses    (209,441)  (262,472) 

Loss before income tax     (3,001)  (13,646) 

Income tax expense    ‐  5,603 

Profit/ (Loss) for the year     (3,001)  (8,043) 

Summarised other comprehensive income    

Items that may be reclassified to profit or loss:    

Changes in the fair value of cash flow hedges    (387)  (198) 

Income tax relating to these items    175  ‐ 

Other comprehensive profit / (loss) for the period, net of tax     (212)  (198) 

Total comprehensive profit / (loss) for the year     (3,213)  (8,241) 

Summary of movements in consolidated retained earnings   
  

Accumulated losses at the beginning of the reporting period    (241,029)  (232,786) 

Adjustment on initial application of AASB 9    ‐  (200) 

Adjustment on initial application of AASB 16    (842)  ‐ 

Profit / (Loss) for the year    (3,001)  (8,043) 

Accumulated losses at the end of the reporting period     (244,872)  (241,029) 
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  2020  2019 

Summarised statement of financial position     $’000  $’000 

Current assets   
  

Cash and cash equivalents    10,952  9,935 

Trade and other receivables    39,187  56,693 

Inventories    22,359  37,879 

Total current assets     72,498  104,507 

Non‐current assets   
  

Investments    814  814 

Property, plant and equipment    12,118  14,969 

Intangible assets    3,745  2,069 

Deferred tax assets    16,322  16,295 

Total non‐current assets     32,999  34,147 

Total assets     105,497  138,654 

Current liabilities   
  

Trade and other payables    31,757  41,407 

Borrowings    6,113  15,299 

Provisions    5,399  8,522 

Derivative financial instruments    4,578  106 

Total current liabilities     47,847  65,334 

Non‐current liabilities    

Borrowings    12,896  22,555 

Provisions    2,510  4,478 

Total non‐current liabilities     15,406  27,033 

Total liabilities     63,253  92,367 

Net assets     42,244  46,287 

Equity   
  

Contributed equity    278,439  278,439 

Reserves    8,677  8,877 

Accumulated losses    (244,872)  (241,029) 

Total equity     42,244  46,287 
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Section 6: Unrecognised items 
This section contains information about items that are not recognised in the financial statements but may have a significant impact on the 

Group’s financial position or performance.  

6.1  Contingencies 

6.2  Commitments  

 

6.1. Contingencies  
The Group had contingent liabilities at 30 June 2020 in respect of:  

 

Claims  The Group has various commercial legal claims common to businesses of its type that constitute contingent 
liabilities, none of which are deemed material to the Group's financial position.  
 
Three claims are the subject of legal expenses and these form part of Other costs as disclosed in note 2.4 to 
these financial statements.  One claim relates to a dispute concerning a third‐party contract. The other two 
claims are employee related. In all cases liability is denied and the Group is defending the claims.  
 
Based on legal advice, the Directors are of the opinion that provisions are not required in respect of these 
matters as it is not probable that a future outflow of economic benefits will be required or the amount of the 
obligation cannot be measured with sufficient reliability. 
 
In consultation with the Environmental Protection Authority, ground water contamination potentially originating 
from two of the Company’s former Adelaide sites continues to be monitored by the Company. It is anticipated 
that ongoing monitoring will be required to be undertaken by Hills. The Company has provided for the 
anticipated costs of ongoing assessments. 
 
 

Guarantees  Bank guarantees in favour of customers and suppliers totalling $2.062million (2019: $2.466million). 

 

6.2. Commitments  
 
  2020  2019 

      $’000  $’000 

Capital commitments    
  

Plant, equipment and intangible assets     ‐  58 

   
  

Lease commitments ‐ Group as Lessee   
  

Commitments for minimum lease payments in relation to non‐
cancellable operating leases are payable as follows: 

    

Within one year    175  5,938 

Later than one year but not later than five years 
 

45  13,939 

Later than five years    ‐  978 

      220  20,855 

   
  

Lease commitments ‐ Group as Lessor   
  

Within one year    ‐  368 

Later than one year but not later than five years    ‐  185 

      ‐  553 

 
Lease commitments due within one year represent short term and low value lease liabilities for which the Group elected to not recognise a 

right‐of‐use asset and lease liability.  For these leases, the Group recognises the lease payments as an expense on a straight‐line basis over 

the lease term. 
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Until the end of the comparative period, leases were accounted for by applying the principles of AASB117 Leases, which classified 

arrangements as either finances leases or operating leases and accordingly future lease commitments were disclosed.  From 1 July 2019, 

the Group accounting policy changed so that leases are recognised by applying the principles of AASB16 Leases.  Under the new standard, 

leases are recognised as right‐of‐use assets with a corresponding lease liability.   

 

Refer to note 3.6 for further information.  
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Section 7: Other information  
This section contains disclosures required for the Group to comply with the accounting standards and other pronouncements, the 

Corporations Act 2001 or the Corporations Regulations but are not considered to be significant in understanding the financial position or 

performance of the Group: 

7.1  Share‐based payments 

7.2  Related party transactions 

7.3  Events after the reporting period 

7.4  Remuneration of auditors 

7.5  New and amended accounting standards and interpretations 
 

 

7.1. Share‐based payments  

Employee performance rights  

In 2010, the Group established the Incentive Share Plan. The Incentive Share Plan was designed to provide long term incentives to 

eligible senior employees of the Group and entitled them to acquire shares in the Company, subject to the successful achievement of 

performance hurdles related to earnings per share (EPS) and total shareholder returns (TSR).  

 

The only current participant is the CEO and MD, Mr David Lenz.   

 

Details of performance rights under the Incentive Share Plan are as follows:  

Grant date 
Expiry 
date 

Share 
price at 
grant 
date 

Balance at 
start of 
the year 

Granted 
during the 

year 
Exercised/vested 
during the year 

Forfeited / 
cancelled 
during the 

year 

Balance at 
the end of 
the year 

Vested & 
exercisable 
at the end 
of the year 

      $  Number  Number  Number  Number  Number  Number 

2020           

31/7/17  30/6/20  0.195  79,576  ‐  (79,576)  ‐  ‐  ‐ 

27/8/18  30/6/21  0.195  158,917  ‐  (59,594)  ‐  99,323  ‐ 

30/8/19  30/8/22  0.195  ‐  78,649  (15,730)  ‐  62,919   

Total        238,493  78,649  (154,900)  ‐  162,242  ‐ 

2019           

1/9/16  1/9/18  0.340  100,000  ‐  (100,000)  ‐  ‐  ‐ 

31/7/17  30/6/20  0.195  127,322  ‐  (47,746)  ‐  79,576  ‐ 

27/8/18  30/6/21  0.195  ‐  198,646  (39,729)  ‐  158,917  ‐ 

Total        227,322  198,646  (187,475)  ‐  238,493  ‐ 

 

The fair value is assessed in accordance with AASB 2 Share Based Payments at the grant date of the performance rights.   

 

Expenses arising from share‐based payment transactions  

Total expense arising from share‐based payment transactions recognised during the period as part of employee benefit expense were 

$10,686 (2019: $13,378), as disclosed in note 2.4.  

 

Recognition and measurement 

Share‐based payments  

Share based compensation benefits are provided to employees via the Incentive Share Plan – see below: 

Incentive Share Plan  

The Incentive Share Plan allows Group executives to acquire shares of the Company.  

The fair value of performance rights granted under the Incentive Share Plan is recognised as an employee benefits expense with a 

corresponding increase in equity. The total amount to be expensed is determined by reference to the fair value of the performance rights 

granted, measured at the grant date, which includes any market performance conditions and the impact of any non‐vesting conditions but 

includes the probability of meeting any service and non‐market performance vesting conditions.  

The valuation method takes into account the exercise price of the performance right, the life of the performance right, the current price of 

the underlying shares, the expected volatility of the share price, the dividends expected of the shares and the risk‐free interest rate for the 
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life of the performance right.  

Non‐market vesting conditions are included in assumptions about the number of rights that are expected to vest. The total expense is 

recognised over the vesting period, which is the period over which all the specified vesting conditions are to be satisfied. At the end of each 

period, the entity revises its estimates of the number of rights that are expected to vest based on the non‐market vesting conditions. It 

recognises the impact of the revision to original estimates, if any, in profit or loss, with a corresponding adjustment to equity. No change is 

made for changes in market conditions. 
 

 

7.2.  Related party transactions 
 

Non‐Key management personnel disclosures 
The Group has a related party relationship with its controlled entities (Note 5.1).  The Company and its controlled entities engage in a 

variety of related party transactions in the ordinary course of business.  These transactions are conducted on normal terms and 

conditions.   

Loans  

Group entity trading transactions and borrowings result in balances arising in respect of current and non‐current assets and liabilities.  

These balances are eliminated in full on consolidation.  

 

Transactions  

Amounts for any related party transactions are billed and payable under normal commercial terms and conditions as a supplier and as a 

customer.  

 

Key management personnel disclosures  

Key remuneration disclosures 
  2020  2019 

      $  $ 

Short‐term employee benefits (fixed and variable incentive 
remuneration)   

1,611,493  2,042,928 

Post‐employment benefits (superannuation)    156,767  151,886 

Long term benefits (cash variable component under the Incentive 
Share Plan and accrued long service leave)   

35,520  34,133 

Termination benefits    ‐  ‐ 

Share‐based payments (performance rights variable component 
under the Incentive Share Plan and employee share bonus plan 
expense)   

10,686  13,378 

      1,814,466  2,242,325 

 

Detailed remuneration disclosures are provided in the Remuneration Report.  

 

Loans and other transactions with Key Management Personnel   

No KMP have loans to or from the Group (2019: nil).  

 

During the current financial year, there were no related party transactions with KMP or their related entities (2019: nil).  

 

From time to time, KMP of the Company or its controlled entities, or their related entities, may purchase goods or services from Hills or 

make sales of goods or services to Hills. These purchases or sales are on the same terms and conditions as those entered into by Hills 

employees, customers or suppliers and are trivial or domestic in nature. 
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7.3. Events after the reporting period 
Subsequent to balance date, there have been further exchange rate movements impacting the company’s foreign exchange hedges, 

amounting to a mark‐to‐market loss of $2.3 million, based on exchange rates immediately prior to the release of these financial 

statements.  This amount has not been adjusted in the reported consolidated statement of profit and loss.  Management and the Board 

have established strategies to minimise further losses. 

 

There were no other events subsequent to balance date that would have a material effect on the Group’s financial statements at 30 

June 2020. 

 

7.4. Remuneration of auditors 
During the year the following fees were paid or payable for services provided by the auditor of the Company, its related practices and non‐

related audit firms:  
  2020  2019 

      $  $ 

KPMG audit and non‐audit services   
  

Audit and other assurance services   
  

KPMG Australia – audit and review of the financial statements    263,000  288,000 

Overseas KPMG firms – audit and review of the financial statements    43,500  43,500 

Total remuneration for audit and other assurance services     306,500  331,500 

KPMG Australia – other assurance services    ‐  ‐ 

Total remuneration for audit and other assurance services     306,500  331,500 

Taxation services   
  

KPMG Australia – taxation and other services  900  15,425 

Overseas KPMG firms – taxation services  ‐  4,619 

Total remuneration for taxation services     900  20,044 

Other services   
  

Other consulting services    ‐  2,285 

Total remuneration for other services     ‐  2,285 

Total remuneration of KPMG     307,400  353,829 
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7.5. New and amended accounting standards and interpretations  

Newly effective standards for the year ended 30 June 2020 adopted by the Group 

The following standards and interpretations became effective and were applied for the first time during the year ended 30 June 2020: 

AASB2018‐7 Amendments 
to accounting standards – 
Definition of material.  

Clarifies the definition of material and its application across AASB Standards and other 
pronouncements.  The principle amendments are to AASB101 Presentation of Financial 
Statements.  
 

AASB2019 ‐1 Conceptual 
Framework 

The Conceptual Framework for Financial Reporting is the foundation on which the IASB develops 
new accounting standards.  The revised framework includes some new concepts, provides 
updated definitions and recognition criteria for assets and liabilities and clarifies some important 
concepts.  The changes may affect the application of accounting standards in situations where no 
standard applies to a particular transaction or event. 
 

AASB16 Leases  Effective 1 July 2019, the group adopted AASB16 Leases.  As described in note 3.6, AASB16 
introduced a comprehensive model for the identification and accounting treatments of lease 
arrangements for both lessors and lessees.  AASB16 superseded AASB 117 Leases and the related 
interpretations when it became effective on 1 July 2019.  AASB16 requires the recognition of lease 
liabilities and right of use assets in relation to leases which had previously been classified as 
operating leases under AASB117.   
Short‐term leases (less than 12 months) and leases of low value assets (such as personal 
computers) are exempt from the lease accounting requirements. 

 

Except for AASB16 Leases, these had no material impact on the Group’s consolidated financial statements.  The impact of ASSB16 Leases 

is detailed below. 

Adoption of AASB16 Leases – Impact  
   Transition  

    1/07/2019 

         $’000 

Right‐of‐use asset     17,221 

Retained earnings‐ AASB16 transition adjustment     960 

Lease Liabilities     (18,181) 

           

Operating lease commitments at 30 June 2019 as disclosed in the Group’s 
consolidated financial statements 

  20,855 

Discounted using the incremental borrowing rate at 1 July 2019        18,181 
     

 Property 
Cars and 
forklifts 

Total 

Right‐of‐use assets  $’000  $’000  $’000 

Balance at 1 July 2019  15,293  1,928  17,221 

Onerous lease adjustment  (1,814)  ‐  (1,814) 

Lease incentive  (1,110)  ‐  (1,110) 

Depreciation of right of use asset  (3,640)  (638)  (4,278) 

Additions  771  31  802 

Balance at 30 June 2020  9,500  1,321  10,821 
     
   Total 

Lease liabilities        $’000 

Balance at 1 July 2019     18,181 

Reduction in liability     (4,278) 

Balance at 30 June 2020        13,903 

Comprising:      

Current lease liability     4,258 

Non‐current lease liability     9,645 

Balance at 30 June 2020        13,903 

When measuring lease liabilities for leases that were previously classified as operating leases, the Group discounted lease payments using a 

borrowing rate of 4.6%. 
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New accounting standards and interpretations not yet adopted by the Group 
Certain new accounting standards and interpretations have been published that are not mandatory for 30 June 2020 reporting periods and 

have not been early adopted by the Group. The impact of these new standards and interpretations is not considered material.   
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Directors' declaration 
For the year ended 30 June 2020 

 

In the opinion of the Directors of Hills Limited (the Company):  

 

(a) the consolidated financial statements and notes set out on pages 31 to 83 and the Remuneration Report on pages 16 to 29 

are in accordance with the Corporations Act 2001, including: 

 

(i) complying with Australian Accounting Standards and the Corporations Regulations 2001; and 

(ii) giving a true and fair view of the Group's financial position as at 30 June 2020 and of its performance for the 

financial year ended on that date; and 

 

(b) there are reasonable grounds to believe that the Company will be able to pay its debts as and when they become due and 

payable; and 

(c) there are reasonable grounds to believe that the Company and the Group Entities identified in note 5.1 will be able to meet 

any obligations or liabilities to which they are, or may become, subject to by virtue of the Deed of Cross Guarantee between 

the Company and those Group Entities pursuant to ASIC Corporations (Wholly‐owned Companies) Instrument 2016/785.  

 

Section 1 of the notes confirms that the consolidated financial statements also comply with International Financial Reporting Standards 

as issued by the International Accounting Standards Board.  

 

The Directors have been given the declarations by the Chief Executive Officer & Managing Director, and Chief Financial Officer required 

by section 295A of the Corporations Act 2001.  

 

This declaration is made in accordance with a resolution of the Directors.  

 

 

                                                
Jennifer Hill‐Ling             Philip Bullock AO 

Director               Director 

 

Sydney 

31 August 2020 
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Liability limited by a scheme approved 
under Professional Standards 
Legislation. 

KPMG, an Australian partnership and a member 
firm of the KPMG network of independent member 
firms affiliated with KPMG International Cooperative 
(“KPMG International”), a Swiss entity. 

Independent Auditor’s Report 
To the shareholders of Hills Limited 

Report on the audit of the Financial Report 
 

Opinion 

We have audited the Financial Report of 
Hills Limited (the Company). 

In our opinion, the accompanying Financial 
Report of the Company is in accordance with 
the Corporations Act 2001, including: 

 giving a true and fair view of the Group's 
financial position as at 30 June 2020 and 
of its financial performance for the year 
ended on that date; and 

 complying with Australian Accounting 
Standards and the Corporations 
Regulations 2001. 

 

The Financial Report comprises:  

 Consolidated statement of financial position as at 30 
June 2020; 

 Consolidated statement of profit or loss, consolidated 
statement of comprehensive income, consolidated 
statement of changes in equity and consolidated 
statement of cash flows for the year ended 30 June 
2020; 

 Notes including a summary of significant accounting 
policies; and 

 Directors' Declaration. 

The Group consists of the Company and the entities it 
controlled at the year end or from time to time during the 
financial year. 

Basis for opinion 

We conducted our audit in accordance with Australian Auditing Standards. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Our responsibilities under those standards are further described in the Auditor’s responsibilities for the 
audit of the Financial Report section of our report. 

We are independent of the Group in accordance with the Corporations Act 2001 and the ethical 
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for 
Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit of 
the Financial Report in Australia. We have fulfilled our other ethical responsibilities in accordance with the 
Code. 
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Key Audit Matters 

The Key Audit Matters we identified are:  

• Valuation of finished goods inventory; 

• Impairment assessment of non-financial 
assets; and 

• Revenue cut-off.   

 

Key Audit Matters are those matters that, in our 
professional judgement, were of most significance 
in our audit of the Financial Report of the current 
period. 

These matters were addressed in the context of 
our audit of the Financial Report as a whole, and in 
forming our opinion thereon, and we do not provide 
a separate opinion on these matters. 

 

Valuation of finished goods inventory  (Finished goods - $26.842 million, inventory provision 
$3.419 million)  

Refer to Note 3.3 to the Financial Report  

The key audit matter How the matter was addressed in our audit 

Valuation of finished goods inventory is a key audit 
matter due to the: 

 Size of the finished goods inventory balance, 
which is significant to the Group’s financial 
position (22% of total assets).  

 Group’s broad range of technology products 
that are at risk of being superseded by 
technological advances or have been sourced 
under specific distribution arrangements, or 
for a specific customer. 

 Extent of judgement involved in determining 
the recoverable value, particularly in relation to 
slow moving and obsolete inventory.  

The most significant areas of judgement we 
focused on was in assessing the Group’s: 

 Expected selling price of inventory. 

 Ageing of inventory.  

 Future inventory usage. 

We involved our senior audit team members in 
assessing this key audit matter. 

Our procedures included:  

 We assessed the appropriateness of the 
Group's accounting policies for the valuation of 
finished goods inventory against the 
requirements of the accounting standards and 
our understanding of the business. 

 We attended cyclical stocktakes in significant 
locations which included observing the 
stocktake procedures, and the process of 
identifying slow moving and potentially obsolete 
inventory.  

 We used current year selling price and resulting 
gross margin for each product to identify 
evidence of negative gross margin products. We 
compared these negative gross margin products 
to the inventory obsolescence provision. 

 We obtained the calculation of the inventory 
provision and compared it to the Group’s 
accounting policies, the Group’s analysis of slow 
moving inventory and current year actual sales 
and usage.  

 We assessed the level of provision in light of 
our understanding of the business and 
knowledge of the industry in which the Group 
operates.  
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Impairment assessment of non-financial assets 

Refer to Note 3.5 to the Financial Report  

The key audit matter How the matter was addressed in our audit 

The impairment assessment using AASB 136 
Impairment of non-financial assets is a key audit 
matter given the carrying amount of the net assets 
of the Group exceeded the Group’s market 
capitalisation at year end, increasing the possibility 
of non-financial assets being impaired.  

The Group has incurred a loss during the year, as a 
result of COVID-19 trading conditions, foreign 
exchange adjustments and inventory provisions. 
COVID-19 trading conditions have impacted the 
Group through a reduction in the demand for 
products and services and project deferrals. 

We focussed on the significant forward looking 
assumptions the Group applied in their value in 
use models, including:  

 Forecast operating cash flows, growth rates 
and terminal growth rates - the Group have 
not met prior forecasts, and has incurred a 
loss in the current year, raising our concern 
over reliability of current forecasts. The 
current economic conditions increase the risk 
of inaccurate forecasts for us to consider.   

 Forecast growth rates - the Group's models 
are sensitive to small changes in these 
assumptions, reducing available headroom. 
This drives additional audit effort specific to 
their feasibility and consistency of application 
given the Group's strategy.  

 Discount rate - the Group's modelling is 
sensitive to small changes in the discount 
rate. We involve our valuations specialists in 
the assessment.  

The VIU models are internally developed and use a 
range of internal and external data as inputs.  
Forward looking assumptions may be prone to 
greater risk of potential bias or error. 

We involved valuation specialists to supplement 
our senior team members in assessing this key 
audit matter. 

Our procedures included:  

 We considered the appropriateness of the value 
in use method applied by the Group to perform 
impairment testing against the requirements of 
the accounting standards.  

 We assessed the integrity of the value in use 
models, including the accuracy of the underlying 
calculations.  

 We compared the forecast cash flows contained 
in the value in use models to Board approved 
forecasts. 

 We checked the consistency of the Group’s 
forecast cash flows to the Group’s stated plans 
and strategy. 

 We assessed the accuracy of previous Group 
forecasts to inform our evaluation of forecasts 
included in the value in use models. 

 We considered the sensitivity of the value in 
use models by varying key assumptions such as 
forecast operating cash flows and growth rates 
within a reasonably possible range, to identify 
those assumptions at higher risk of bias and to 
focus our further procedures. 

 Working with our valuation specialists we 
independently developed a discount rate range 
considered comparable using publicly available 
market data for comparable entities. 

 We assessed the Group’s disclosures against 
the requirements of Australian Accounting 
Standards. 
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Revenue cut-off  (Revenue - $220.083 million)  

Refer to Note 2.2 to the Financial Report  

The key audit matter How the matter was addressed in our audit 

Revenue cut-off is a key audit matter due to the: 

 The high number of transactions.  

 Extent of judgement involved in recording 
revenue in the appropriate financial period. 
This includes consideration of when a 
customer obtains control of the goods, or in 
proportion to the stage of completion for 
services rendered.  

We involved our senior audit team members in 
assessing this key audit matter. 

Our procedures included:  

 We assessed the appropriateness of the 
Group's accounting policies for the recognition 
of revenue against the requirements of the 
accounting standards and our understanding of 
the business. 

 We sample tested significant sales recorded pre 
and post balance date to verify they had been 
recorded in the correct financial period. 

 We checked the percentage of completion at 
balance date for a sample of projects where the 
performance obligation is satisfied over time, by 
obtaining customer confirmation. 

 We assessed the disclosures in the financial 
report using our understanding obtained from 
our testing and against the requirements of the 
accounting standard. 

  

Other Information 

Other Information is financial and non-financial information in Hills Limited’s annual reporting which is 
provided in addition to the Financial Report and the Auditor’s Report. The Directors are responsible for the 
Other Information.  

Our opinion on the Financial Report does not cover the Other Information and, accordingly, we do not and 
will not express an audit opinion or any form of assurance conclusion thereon, with the exception of the 
Remuneration Report and our related assurance opinion. 

In connection with our audit of the Financial Report, our responsibility is to read the Other Information. In 
doing so, we consider whether the Other Information is materially inconsistent with the Financial Report or 
our knowledge obtained in the audit, or otherwise appears to be materially misstated. 

We are required to report if we conclude that there is a material misstatement of this Other Information, 
and based on the work we have performed on the Other Information that we obtained prior to the date of 
this Auditor’s Report we have nothing to report. 

Responsibilities of the Directors for the Financial Report 

The Directors are responsible for: 

 preparing the Financial Report that gives a true and fair view in accordance with Australian Accounting 
Standards and the Corporations Act 2001; 
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 implementing necessary internal control to enable the preparation of a Financial Report that gives a 
true and fair view and is free from material misstatement, whether due to fraud or error; and  

 assessing the Group and Company's ability to continue as a going concern and whether the use of the 
going concern basis of accounting is appropriate. This includes disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless they either intend to 
liquidate the Group and Company or to cease operations, or have no realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the Financial Report 

Our objective is:  

 to obtain reasonable assurance about whether the Financial Report as a whole is free from material 
misstatement, whether due to fraud or error; and  

 to issue an Auditor’s Report that includes our opinion.  

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with Australian Auditing Standards will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error. They are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of the Financial Report. 

A further description of our responsibilities for the audit of the Financial Report is located at the Auditing 
and Assurance Standards Board website: http://www.auasb.gov.au/auditors_responsibilities/ar1_2020.pdf. 
This description forms part of our Auditor’s Report. 

Report on the Remuneration Report 

Opinion 

In our opinion, the Remuneration Report 
of Hills Limited for the year ended 30 
June 2020, complies with Section 300A 
of the Corporations Act 2001. 

Directors’ responsibilities 

The Directors of the Company are responsible for the 
preparation and presentation of the Remuneration Report in 
accordance with Section 300A of the Corporations Act 2001.  

Our responsibilities 

We have audited the Remuneration Report included in pages 
19 to 30 of the Directors’ report for the year ended 30 June 
2020.  

Our responsibility is to express an opinion on the 
Remuneration Report, based on our audit conducted in 
accordance with Australian Auditing Standards. 

  

 

KPMG Paul Cenko 
Partner 

 Adelaide 
 31 August 2020 
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Shareholder information 
The shareholder information set out below was applicable as at 6 August 2020.  

 

Distribution of equity securities  
 
Analysis of numbers of ordinary shareholders by size of holding:      

 
Size of holding        Number of holders  Percentage 

1 to 1,000     3,679  30.16% 

1,001 to 5,000     4,731  38.78% 

5,001 to 10,000     1,766  14.48% 

10,001 to 100,000     1777  14.57% 

100,001 and Over        247  2.02% 

Total        12,200  100% 

There were 7,099 holders of less than a marketable parcel of ordinary shares.     
 
 

Twenty largest shareholders 
 
The names of the 20 largest holders of ordinary shares are listed below:     
Name  Number of shares  % of shares issued 

Hills Associates Limited  16,668,441  7.19% 

Poplar Pty Limited  16,550,845  7.13% 

Greybox Holdings Pty Ltd  7,373,738  3.18% 

Cariste Pty Ltd (CARISTE PTY LTD S/FUND A/C)  6,891,872  2.97% 

Jacaranda Pastoral Pty Ltd  5,868,699  2.53% 

Ace Property Holdings Pty Limited  4,700,000  2.03% 

Cambrose Pty Limited  4,676,510  2.02% 

Mr Keith Knowles  4,500,000  1.94% 

Mr Alan Richard Bignell & Mrs Glenda Ellen Bignell  3,653,530  1.57% 

Hart Capital Partners Ltd  2,392,343  1.03% 

V M Nominees Pty Ltd  2,250,000  0.97% 

Mr Rahmon Charles Coupe & Mrs Julia Deborah Coupe  2,009,000  0.87% 

Wilson Asset Management  1,900,000  0.82% 

Mr John Gassner  1,673,751  0.72% 

JMID Pty Ltd  1,542,549  0.66% 

AcomeA  1,503,972  0.65% 

Troca Enterprises Pty Ltd  1,500,000  0.65% 

Mrs Penelope Alice Fox  1,500,000  0.65% 

Mr Peter Howells  1,463,564  0.63% 

Mr Joseph Zanca & Mrs Szerenke Zanca (ZANACORP SUPER FUND A/C)  1,450,000  0.63% 

 
 

Substantial shareholders 
Substantial holders in the Company are set out below:  
 
Name 

Number held  % of shares issued 

Poplar Pty Ltd (1)   17,845,724  7.69% 

Hills Associates Limited  16,668,441  7.19% 
    

(1) The total number of shares held includes the joint shareholding held by Poplar Pty Ltd and Hills Associates Limited and the 
shareholding held by Ling Nominees Pty Ltd 
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Shareholder information (continued) 

 

Voting rights 
The voting rights attaching to each class of equity securities are set out as follows:  

 

Ordinary shares:    On a show of hands every member present at a meeting in person or by proxy shall have one vote and upon a 

poll each share shall have one vote.  

 

Rights / options:  No voting rights.  

 

On‐Market buyback. 
There is no current on‐market buyback in place.  

 

 

Direct payment to shareholder accounts  
Dividends maybe paid directly to bank, building society or credit union accounts in Australia.  Payments are electronically credited on the 

dividend date and confirmed by mailed payment advice.  Shareholders who want their dividends paid this way should advise the 

Company’s share registry in writing.  

 

 

Securities exchange 
The Company is listed on the Australia Securities Exchange. The home exchange is Sydney.  
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Corporate directory 
Registered office 

Unit 1, Building F, 3‐29 Birnie Avenue, Lidcombe, NSW 2141 

Telephone: (02) 9216 5510 

Facsimile: (02) 9216 5999 

Web: http://www.hills.com.au 

Executives  

David John Joseph Lenz, Chief Executive Officer and Managing Director 

Christopher Stuart Jacka, Chief Financial Officer 

Non‐executive directors 

Jennifer Helen Hill‐Ling  

Fiona Rosalyn Vivienne Bennett 

Philip Bullock AO 

Kenneth James Dwyer 

David Chambers 

Company secretary 

David Robert Fox 

Share registry 

Link Market Services Limited 

Locked Bag A14, Sydney South, NSW 1235, Australia 

Telephone  

 Australia: +61 1300 554 474 

Facsimile  

 Australia and International: +61 2 9287 0303 

ASX code: HIL 

Email: registrars@linkmarketservices.com.au 

Web: www.linkmarketservices.com.au 
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Appendix 4E – Preliminary Final Report 
Under ASX Listing Rule 4.3A  
 
 
 
 

Hills Limited 
      

ABN 35 007 573 417       
       

Results for announcement to market  
For the year ended 30 June 2021       
(Previous corresponding period 30 June 2020)        

  Restated* 
30/6/2020   Change    30/6/2021 

Revenue A$'000   A$'000     A$’000 
Revenue from ordinary activities 220,083 down (39,932) (18%) to  180,151 

       

Net loss for the period attributable to members (6,530) up (3,694) (57%) to (10,224) 
       

Earnings / (loss) per share cents  cents   cents 
Basic loss per share  (2.81) down (1.60) (57%) to (4.41) 

       

Net Tangible Assets  
$ per 
share  

 $ per 
share  

 $ per share  

Net tangible asset backing per ordinary security - inclusive 
of Right of use assets calculated in accordance with AASB16 
Leases 

$0.097 down (0.027) (28%) to $0.070 

Net tangible asset backing per ordinary security - excluding 
Right of use assets calculated in accordance with AASB16 
Leases (1) 

$0.051 down (0.012) (24%) to $0.039 

       

Dividends   

No dividend will be paid for the year ended 30 June 2021   
 

* Refer to note 1.3. 

A review of the group’s operations during the year ended 30 June 2021 and the results of those operations are included in the Hills 
Limited 30 June 2021 Directors' report. 
       
Change in ownership of controlled entities   

During the financial year there were no changes in ownership of controlled entities. 
       
Dividend reinvestment plans       
There are no dividend reinvestment plans in place.  

       
Additional Appendix 4E disclosure requirements can be found in the Directors' report and the 30 June 2021 financial statements and 
accompanying notes. 

       
This report is based on the consolidated financial statements audited by KPMG. 
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Shareholders’ letter 
Dear Shareholder, 

As with last financial year, the prolonged and, as yet unabated COVID-19 pandemic has adversely impacted the 
Company’s ability to operate at optimal performance levels in FY21. We saw the year punctuated by lockdowns both in 
the first half as well in the latter stages of the second half, with little sustained business confidence. 

Hills net loss for the period reflected this significant business disruption caused by a number of factors including the 
rolling lockdowns in all major states, related restrictions on access to hospitals and aged care facilities, deferral of 
healthcare activity, worldwide semiconductor shortage impacting product availability, poor results from the New 
Zealand business, foreign exchange losses from prior year hedging contracts, and a number of non-operating items. 

With a restructure undertaken in 2020, the business had been well positioned to harness this new structure, combine it 
with new product offerings and was set to deliver sustained revenue and earnings growth. Whilst we did enjoy some 
notable successes, we were like many others, hampered by the stop start nature of the business environment, 
particularly construction which underpins much of our billable revenue.  

Notwithstanding the environment, the results are disappointing, particularly in the Distribution division, and the board is 
determined to make the changes and investment required to address the shortcomings.  

FY21 results 

Statutory Net Profit After Tax loss of $10.2 million for the year was impacted by: 

The operational challenges that impacted almost all divisions, as described above.

Non-operating items of $7.5 million, that include non-cash asset reductions for inventories, exited businesses
and vendors, non-operating foreign exchange losses, legal costs and other non-operating costs. These items are 
detailed in note 2.1 of the Financial Statements and were mostly incurred in the first half of FY21.

$2.8m non-cash tax expense caused by the reversal of tax-related timing differences and derecognition of New
Zealand tax losses in the deferred tax assets. 

Despite these challenges, Hills remains focused on its strategic priorities of building and maintaining a market-leading 
product portfolio, tight cost control and capital management. Working capital reduced by $5.3 million over the year, 
capital employed reduced by $8.5 million and net debt was $13.2 million as at 30 June 2021.  A solid net debt position 
was achieved despite the $5.7 million cash outflow in FY21 from foreign exchange losses, which impacted profit by $1.7 
million in FY21 and $4.1 million in FY20, and for which all adverse hedging positions have now been exited. 

Health Division 

Hills’ Health division performed well in FY21 given challenging trading conditions in Q1 and Q4, and achieved a 33% 
growth in underlying EBITDA to $9.7 million. This was achieved against the backdrop of an unpredictable operating 
landscape and longer lasting COVID-related trading restrictions, which delayed the projects and inhibited the access to 
hospitals and aged care facilities that drive billable revenue. 

Driving the FY21 result the division completed: 

Installation of 6,900 net new Nurse Call beds (3,100 in H1; 3,800 in H2).

Delivery of 53 projects with hospital and aged care facilities.

Renewal of 5,600 beds across 28 hospitals with Patient Engagement Solutions, and

Installation of 750 new beds with the GetWell Network solution.

489



Hills Limited  
Shareholders’ letter 
For the year ended 30 June 2021  
 

Annual report for the year ended 30 June 2021   Hills Limited 5 

Deployment of Hills Guest Wi-Fi system across 80 sites in NSW Health districts, delivering service to more than 7,100 
beds and providing an essential welfare tool for inpatients and the community.  

Hills Health is enhancing its reputation as a market-leading integrated solutions provider by delivering new and improved 
technologies for patient care based on market analysis and voice of the customer. This includes integrated voice 
technology in the nurse call products, advanced patient information displays and the GetWell Network solution.  

In March 2021 the Company signed a three-year exclusive distribution agreement with GetWellNetwork Inc, for their 
GetWell Loop and GetWell Inpatient products in Australia and New Zealand. Hills started working with GetWellNetwork 
in May 2019 as the sole distributor of the GetWell Inpatient product, which has been rolled out to hospitals in Sydney, 
Adelaide, and Hobart.  

GetWell is an important example of shifting the Health business’ solutions increasingly up the ladder of sophistication, 
innovation, and interoperability. The GetWell Network provides not only traditional patient engagement, but also 
integrates directly with hospital systems such as Cerner and has other features that deliver broader economic benefits to 
the community, for example with the reduction in hospital readmissions.  

Our Health division remains strong despite the short-term impacts of COVID-19 restrictions, and we remain excited by 
the profit opportunities identified for this business. Health revised its near-term strategy for nurse call, patient 
engagement and other solutions during the year. As a result, we have begun to develop greater capability across critical 
areas of the business by investing to bolster sales, marketing, technical, operational and research capability in order to 
expand upon and capture greater health technology-related revenue and opportunities. This capability is expected to 
accelerate the division’s revenue growth in existing and adjacent markets when Australia emerges from its COVID-
related restrictions, with the goal of becoming a prominent provider of digital health technologies. 

Distribution Division 

Distribution division underlying results were down 11% on revenue and 16% on segment EBITA. The division’s decline in 
profitability reflected a range of factors including the on-going challenging trading conditions relating to COVID-19, 
delays and cancellation of key projects during lockdowns, a worldwide semiconductor shortage adversely impacting 
product availability and lead times - delaying project completion, exiting underperforming vendor relationships, 
temporarily reduced competitiveness following foreign exchange losses, a poorly positioned and loss-making New 
Zealand business, and several non-operating items. 

Ongoing expense management saw operating expenses in Distribution reduce by $4.4 million, including the benefit of 
the Job Keeper subsidy. 

The New Zealand business delivered a $1.9 million operating loss for the full year ($1.4 million loss in FY20), reflecting a 
highly competitive trading environment, the exit of key vendors and the corresponding loss of larger project-based work. 
The cost base of the New Zealand business was restructured in the second half of FY21, and Hills continues to explore 
initiatives to return the business to profitability. 

Notwithstanding the varied external factors impacting the business, the Distribution division has underperformed. As we 
go into the new financial year the new leadership team are introducing a range of initiatives to address revenue decline 
and support profitability with a focus on lifting sales and marketing performance, rationalising and focusing the product 
portfolio, increasing the value contribution, carefully controlling costs, better managing availability and sell-through of 
inventory, and driving greater operational efficiency. 
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Refresh of Executive Management and Board Positions 

We saw significant changes at both the executive team and the Board during the year. The board changes were as a 
result of an active process of renewal over the past twelve months.   

This commenced with the appointments of David Chambers to the Hills Board as a non-executive director in July 2020 
and Mr Peter Steel in March 2021. Mr Chambers brings international experience in the healthcare and technology 
sectors to the Board and Mr Steel is a senior finance professional with extensive experience in finance, strategy, and 
business development.  

Fiona Bennett, the Chair of the Board’s Audit, Risk and Compliance Committee, and Mr Philip Bullock, Chair of the 
Nomination and Renumeration Committee, both retired from the Board in the year. We extend our sincere thanks to 
Fiona and Phil for their insights and tireless commitment to Hills during the period of their directorship.  

On 1 July 2021, David Chambers assumed the role of Chairman of Hills following the decision of Jennifer Hill-Ling to retire 
as a director of the Company later this year.  Jennifer’s wealth of experience and leadership have been invaluable to Hills 
during periods of significant change, and we commend her professionalism and tireless commitment throughout her 
sixteen-year tenure as Chair of Hills.    

In the management ranks we bade farewell to the Managing Director and Chief Executive Officer, David Lenz, who 
transitioned to retirement on 1 July 2021 after six years with the Company. David has overseen a reduction in Hills cost 
structure, the turnaround of our Health business to a profitable growth engine for the Company, and the successful 
divestment of underperforming businesses. The Board thanks Mr Lenz for his past dedication to Hills and wishes him well 
in his retirement.  

In May we announced the appointment of technology and healthcare industry leader David Clarke as Chief Executive 
Officer. Mr Clarke brings significant experience as a chief executive officer and chief financial officer of ASX-listed 
companies, with extensive knowledge across the technology and healthcare sectors, as well as retail, distribution and 
technical field services.  

Natalie Scott, an experienced CFO and COO joined our business in March 2021. Ms Scott brings significant and important 
experience in senior finance and operational roles in retail, hospitality, entertainment and residential aged care. 

The year has seen other changes in leadership positions across the business, notably the appointment of Janine King as 
Chief People and Culture officer.  These and other senior appointments, along with the new board members, bring a 
fresh perspective, diverse experience and renewed energy to the organisation that will be invaluable as we work to build 
a strong and sustainable business for the future.   

Outlook  

The new team, led by David Clarke, is applying themselves with energy and enthusiasm and a fresh set of eyes. We feel 
confident and are encouraged by new approaches being adopted to deliver sustained revenue and earnings growth.  

Hills remains focused on execution of its Health strategy and improving the performance of the Distribution division to 
support sustainable earnings growth over the medium to long term.   

However, trading conditions in all of Hills’ businesses remain impacted by COVID-related restrictions. Any recovery is 
dependent on relaxation of restrictions and improved business confidence to drive new and deferred project and 
construction work. 

Semiconductor scarcity and erratic global supply chains are expected to continue into 2022, complicating demand and 
inventory planning, and impacting project delivery.  
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Notwithstanding the difficult environment, the pipeline from delayed projects remains solid and underlying demand for 
our products strong. In the first half of FY22 the team at Hills is focused on ensuring the Company is in good shape to 
make the most of market conditions as they recover, along with continued and careful implementation of the strategic 
growth plans.  

In closing we would like to acknowledge our employees who have worked tirelessly to support our customers, vendors, 
and suppliers during these difficult times, and we thank them for their ongoing dedication and commitment.  

Yours sincerely 

  
David Chambers       David Clarke 
Chairman      Chief Executive Officer 

 
 
 

492



Hills Limited  
Directors’ report 
For the year ended 30 June 2021 

Annual report for the year ended 30 June 2021   Hills Limited 8 

Directors’ report 
The Directors of Hills Limited present their report together with the consolidated financial statements of Hills Limited (referred to 
hereafter as “Hills”, “the Company” or “the Group”) consisting of Hills Limited and the entities it controlled at the end of, or during, 
the year ended 30 June 2021 and the independent auditor's report thereon. 

Operating and financial review 
The operating and financial review forms part of the Directors’ report and has been prepared in accordance with section 299A of 
the Corporations Act 2001(Cth).  The information provided aims to assist users better understand the operations and financial 
position of the Group. 

About the Group 
Hills commenced business in Adelaide, South Australia in 1945 and has a long history of developing and innovating products whilst 
diversifying and divesting as market conditions and customer demands have changed. 

The Group operates in Australia and New Zealand. The principal activities of the Group is as a supplier of technology solutions in 
healthcare and a value-added distributor of technology products and services in the security, surveillance and IT markets. 

Hills Health Solutions 
Hills Health Solutions (HHS) is a market leader in the design, supply, and installation of health technology solutions, particularly 
nurse call and patient engagement systems into the hospital and aged care sectors. 

Research and development activities are undertaken in Australia to enhance and develop the Nurse Call and other products, 
ensuring the Healthcare solutions remain market leaders in their segments. 

Hills Distribution 
Hills Distribution is a leading value-added provider of security and IT technology for homes, healthcare facilities, places of learning, 
entertainment venues, retail spaces, transport and infrastructure, banking and finance, workplaces, and government institutions. 

Hills Distribution maintains strong vendor relationships and contracts and invests in expert resources to offer solutions including 
access control, alarms and intruder solutions, CCTV cameras and associated video management systems, AI solutions, and wireless 
and wired networking products. They also provide pre and post installation support, technician management, and NBN connection 
services. 
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Group performance highlights 
The following table provides an overview of the financial performance of the Group for the year ended 30 June 2021 as detailed in 
the financial report: 
 

Summary of Group performance  Total Total  

  30-Jun-21 30-Jun-20 % change 

    $million $million   

Sales Revenue   180.2 220.1 (18.1%) 

Cost of goods and services sold   (126.6) (153.9) (17.7%) 

Gross margin   53.6 66.2 (19.0%) 

Other operating costs    (41.6) (53.9) (22.8%) 

Underlying segment EBITDA(1)   12.0 12.3 (2.4%) 

Net financing expense   (2.3) (3.6) (36.1%) 

Statutory net loss before tax    (7.4) (6.5) 13.8% 

Tax (expense) / benefit   (2.8) - >(100%) 

Statutory net loss after tax (NPAT)   (10.2) (6.5) 56.9% 

Cash flows from operating activities   1.2 22.0 >(100%) 

Net debt(3)   13.2 8.2 61.0% 

(1) Hills' Financial Report complies with Australian Accounting Standards and International Financial Reporting Standards.  The underlying (non-IFRS) segment 
EBITDA is unaudited but is derived from the audited accounts by removing the impact of non-operating items from the reported (IFRS) audited profit; 
including $2.7 million of write-off of assets relating to exited businesses, write-off of assets relating to exited underperforming vendors, aged, slow-moving 
and demonstration stock write-offs, reassessment of asset lives and property settlements plus foreign exchange losses of ($1.7 million).  Hills believe this 
reflects a more meaningful measure of the Group's underlying performance.   

(2) Prior period has not been adjusted to reflect the sale of 3 business units.  Further detail can be found in note 2.1, Segment information, of the audited 
financial statements. 

(3) Net debt excludes lease liabilities associated with the introduction of AASB16 Leases. For further information refer Note 4.6, Financial instruments: 
Measurement and risk management, of the audited financial statements.  
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Revenue  
Sales revenue for the year ended 30 June 2021 was down 18%, from 
$220.1 million to $180.2 million. 
 
Sales were significantly impacted by Covid 19 trading restrictions 
which affected the completion of projects impacting both the Health 
and Distribution divisions.   
 
The Health division experienced additional access restrictions to sites 
due to the nature being hospitals and aged care homes. 
 
The Distribution division was further impacted by the worldwide 
semi-conductor shortage which delayed the ability to fulfil orders. 
During the period, the Company exited from underperforming 
vendors which contributed to the sales decline of $11.9 million.  
 
 
 

 
 
 
 

 

Net loss  
The FY21 net loss of $10.2 million was impacted by several non-
operating items largely comprised of non-cash items, foreign exchange 
losses and legal costs.  Income tax expense of $2.8 million was incurred 
because of the reversal of timing differences and NZ tax losses in 
deferred tax assets. 
 
The underlying business performance was similar to prior year but 
ahead by $1.0 million after discounting the contribution of disposed 
entities in FY20. 
 
Operating expenses, inclusive of $9.8 million depreciation and 
amortisation have declined significantly during the year to $51.4 million 
down $10.7 million or 17% from $62.1 million with reductions achieved 
across major expense areas.   
 
Labour and related costs reduced by $8.2 million, or 20.9% reflecting 
the impact of the business exits and restructuring initiatives that 
occurred during the year.  Net finance expenses of $2.3 million 
compares favourably with prior year ($3.6 million) as a result of the 
new finance facility.  Property costs declined due to a lower property 
footprint. 

 
 
 

 
 
 
 

 

Financial Position 
Net debt increased to $13.2 million in FY21, from $8.2 million at 30 
June 2020. The operating cash inflow for the year declined due to 
costs associated with exiting and utilising foreign exchange 
contracts, tougher trading conditions which resulted in lower 
product margins and the repayment COVID related deferrals of GST 
and rent payments from the prior year. 
 
There was a strong focus on cash management which resulted in a 
release of $5.3 million of working capital from a reduction of 
inventory driven by tighter procurement processes and significant 
reductions in trade receivables resulting in 90% of trade debtors 
aged 30 days or less. 
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COVID-19 
The coronavirus pandemic (COVID-19) has continued to present challenges for the Group during the financial year. As commenced 
last financial year, the board and management have focused on three priorities; looking after our people; continuing to deliver the 
highest level of products and services to our customers and partners; and managing the economic and social impacts caused by 
COVID-19.  Risk mitigation strategies and actions taken include:  
 

 Implementing safeguards to ensure safe working environments for all employees.  
 Receipt of $2.95 million JobKeeper assistance from the Australian government and similar assistance from the New Zealand 

government $0.2 million.  
 Maintaining a strong focus on our sales, expenses and cashflow with implementation of regular Board plus management 

reviews. 
 Focusing on our business continuity plans, to ensure our services and products continued to be available to all our 

customers, while also protecting the safety of customers, suppliers, and our own people. 
 
During periods of lockdown the Company has continued to trade, having been considered an essential service provider on the basis 
of the customers we service in the healthcare and security markets.  Depending on the nature of the lockdown, and in particular 
the continuity or otherwise of commercial construction, revenue has been supressed during such periods. This rarely results in loss 
or cancellation of orders however, subsequent delay defers the period of time until revenue is achievable, which in turn means the 
company has under-utilised staff during such periods. Government support is sought where it is available and appropriate, in order 
to retain trained staff within the business. 
 

Restatement 
During the preparation of the consolidated financial statements, the Group identified an overstatement as at 30 June 2020 of the 
carrying value of trade and other receivables, and inventory; and an understatement of trade and other payables. This impact has 
been adjusted by restating each of the affected financial statement line items for prior periods. The tables on pg 34 summarise the 
impact on the Group’s consolidated financial statement for the year ended 30 June 2020. 
 

Outlook - Opportunities and strategy  
Hills is focused on executing on and further developing its Health business strategy and improving the performance of the 
Distribution division, in order to build sustainable earnings growth over the medium to long term.   
 
Trading conditions are expected to remain difficult with further impacts of COVID-related restrictions occurring in the first half of 
FY22. Recovery is dependent on relaxation of restrictions that allow improved business confidence, recommencement of deferred 
project work and increase activity in the health sector. Semiconductor scarcity and disrupted global supply chains will continue to 
put pressure on the Distribution business beyond the first half of FY22, complicating demand and inventory planning, consuming 
capital and impacting project delivery. 
 
Notwithstanding the difficult environment, the pipeline of delayed projects remains solid and underlying demand is strong. In the 
immediate future the Company is focused on ensuring it emerges from these restrictions in a position to make the most of 
improved market conditions as they recover, along with continued and careful implementation of longer-term strategic plans.  
 

Material business risks 
The medium-term economic outlook remains clouded by the significant uncertainty created by the COVID-19 pandemic.  Our 
businesses maintain a strong pipeline of orders though construction disruption impacts the timing of projects and related revenue.  
 
As with any distribution business, Hills is exposed to the risk of potential loss of vendors, customers, or employees; slippages 
associated with contracts; supply issues; general economic conditions; and exposure to foreign exchange rate fluctuations, 
particularly in relation to already committed projects. 
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Directors’ qualifications and experience 
The directors of the Company at any time during or since the end of the financial year are as follows:  
 

Director Experience 
Jennifer Hill-Ling 
LLB (Adel) FAICD 
Chairman (until 1 July 2021) and  
Non-independent director 
 
Special responsibilities 
Chairman of the Board 
Member of the Nomination and 
Remuneration Committee. 

 

Experience and expertise  
Appointed Director in August 1985. Appointed Deputy Chairman in June 2004. Appointed 
Chairman 28 October 2005. Retired as Chairman on 1 July 2021. 
 
Ms Hill-Ling has extensive experience in corporate and commercial law, specialising in 
corporate and business structuring, mergers and acquisitions, joint ventures, and related 
commercial transactions.  She practiced law for some 25 years and was a senior partner 
in two Sydney law firms in that time. She was formerly a director of Tower Trust Limited 
and MS Limited. She is a fellow of the Australian Institute of Company Directors. 
 

Other current listed company directorships  
None. 
Former listed company directorships in last 3 years  
None. 
 

David Chambers 
BSC, Dip Bus Mgt 
Independent Non-executive 
director 
 
Special responsibilities 
Member of the Nomination and 
Remuneration Committee from 7 
November 2020. 

Member of the Audit, Risk and 
Compliance Committee from 7 
November 2020. 

 

Experience and expertise  
Appointed Non-executive director on 8 July 2020. Appointed as Chairman 1 July 2021. 
 
Mr Chambers has more than 30 years of international experience in the healthcare and 
technology sectors and recently retired as the Managing Director of Asia Pacific 
operations at Allscripts Healthcare Solutions Inc., a Nasdaq-listed global leader in 
healthcare information technology.  
 
He is a former chief executive of ASX-listed health software business Pro Medicus 
Limited and has worked in senior executive roles in Australia, the US, Europe, and Asia. 
He is currently chairman of ASX-listed healthcare software provider Mach7 Technologies 
Ltd. 
 

Other current listed company directorships  
Chair of Mach7 Technologies Limited. 
Former listed company directorships in last 3 years  
None. 
 

Kenneth Dwyer 
BCom, GMQ, GAICD 
Independent Non-executive 
director 
 
Special responsibilities 
Chairman and Member of the 
Nomination and Remuneration 
Committee from 7 November 
2020. 

Member of the Audit, Risk and 
Compliance Committee from 7 
November 2020. 

 

Experience and expertise  
Appointed Non-executive director on 20 September 2016. 
 
Mr Dwyer formerly worked in banking, including investment banking in the US and 
Australia specialising in M&A, debt, and equity funding.  
 
Mr Dwyer has established and grown two businesses in the highly competitive audio 
industry in Australia and New Zealand via a combination of organic growth and 
acquisitions.  He has experience in the distribution of premium European machinery for 
textile manufacturing. 
 

Other current listed company directorships  
None. 
Former listed company directorships in last 3 years  
None. 
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Peter Steel 
Non-independent Non-executive 
director 
 
Special responsibilities 
Chairman of the Audit, Risk and 
Compliance Committee from 31 
March 2021. 

 

 

Experience and expertise  
Appointed Non-executive director on 31 March 2021. 
 
Mr Steel trained as a Chartered Accountant and has considerable experience in the 
consumer goods and logistics industries.  This experience has developed strong skills in 
strategy, business planning, acquisitions, and business development. He has worked in 
senior financial roles for more than 20 years, including serving as General Manager, 
Finance, and IT, at Toll Priority and as General Manager, Planning and Strategy at Coca-
Cola Amatil Ltd. 
 

Other current listed company directorships  
None. 
Former listed company directorships in last 3 years  
None. 
 

Fiona Bennett 
BA (Hons) FCA FAICD 
Independent Non-executive 
director 
 
Special responsibilities 
Chairman of the Audit, Risk and 
Compliance Committee to March 
2021.  
 

 

Experience and expertise  
Appointed Non-executive director on 31 May 2010. Retired 31 March 2021. 
 
Ms Bennett is a Chartered Accountant with over 30 years' experience in business and 
financial management, corporate governance, risk management and audit. She has 
previously held senior executive positions at BHP Limited and Coles Group Limited and 
has been a Chief Financial Officer at several organisations in the health sector. She is 
currently Chairman of the Victorian Legal Services Board and a director of Select Harvests 
Limited and BWX Limited. She was formerly a director of Beach Energy Limited.  
 

Other current listed company directorships  
Director of BWX Limited (since November 2019). 
Director of Select Harvests Limited (since July 2017). 
Former listed company directorships in last 3 years  
None. 

Philip Bullock AO 
BA, MBA, GAICD, Dip. Ed. 
Independent Non-executive 
director 
 
Special responsibilities 
Chairman of the Nomination and 
Remuneration Committee to 
November 2020. 
Member of the Audit, Risk and 
Compliance Committee to 
November 2020. 

 

Experience and expertise 
Appointed Non-executive director on 23 June 2014. Retired 6 November 2020. 
 
Mr Bullock AO was formerly Vice President of the Systems and Technology Group, IBM 
Asia Pacific, based in Shanghai, China. Prior to that he was CEO and Managing Director of 
IBM Australia and New Zealand. Mr Bullock AO is a former non-executive director of 
Perpetual Limited, Healthscope Limited and CSG Limited.  
 
He has also provided advice to the Federal Government, through several organisations, 
most notably as Chair of Skills Australia. 
 

Other current listed company directorships  
None. 
Former listed company directorships in last 3 years  
Non-executive director of Perpetual Limited. 
 

David Lenz 
Executive Director 
 
Special responsibilities 
Chief Executive Officer 
 

 

Experience and expertise  
Appointed Managing Director 19 February 2018 and Chief Executive Officer on 1 
September 2016.  Retired 17 May 2021. 
 
Mr Lenz had over 30 years of proven experience in sales, business development, 
management and operational leadership across Australia and New Zealand, Asia Pacific, 
and the Global ICT markets. 
 

Other current listed company directorships  
None. 
Former listed company directorships in last 3 years  
None  
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Company Secretary 
David Fox LLB/LP, BA  
Mr Fox was appointed to the position of General Counsel on 11 March 2013 and as General Counsel and Company Secretary on 22 
December 2016. As General Counsel and Company Secretary, Mr Fox is responsible for legal, risk and company secretarial matters 
associated with Hills. Mr Fox is an experienced corporate lawyer. He was admitted to practise law in 2001 and previously held the 
position of partner at a Sydney based law firm. 
 

Meetings of Directors 
The number of meetings of the Company's Board of Directors and of each Board Committee held during the year ended 30 June 
2021, and the number of meetings attended by each Director were:  
 

  Full meetings of Directors Audit, Risk and Compliance 
Committee 

Nomination & Remuneration 
Committee 

  Held(1) Attended Held(1) Attended Held(1) Attended 

J Hill-Ling 20 20 - - 7 7 

D Chambers 20 20 2 2 4 4 

K Dwyer 20 20 4 4 7 7 

P Steel 5 5 1 1 - - 

F Bennett 15 15 3 3 - - 

P Bullock AO 9 9 2 2 3 3 

D Lenz 18 18 - - - - 
 

(1) Number of meetings held during the period that the Director held office as a Director or was a member of the Committee. 
 
 

Environmental regulation 
Manufacturing  
Hills ceased to operate a manufacturing facility at O’Sullivan Beach in South Australia from 20 February 2020, following the 
divestment of the Antenna business in December 2019. No significant environmental incidents were reported during the 2021 
financial year and Hills continued to meet the requirements specified in relevant licenses and authorisations. 
 
Australian Packaging Covenant  
The Australian Packaging Covenant (APC) is a voluntary initiative by Government and industry to reduce the environmental impact 
of packaging. Hills became a signatory to the APC in 2010 and established ongoing action plans aimed at optimising packaging 
design, material recovery, recycling, and product stewardship. Hills remains supportive of the goals and initiatives of the APC and 
remains compliant following the submission of its annual report during June 2021.  
 

Insurance of officers  
Since the end of the previous financial year, the Company has paid insurance premiums in respect of Directors and Officers liability 
and legal expenses for current and former Directors and officers of the parent company and of its controlled entities.  
 
The liabilities insured are legal costs that may be incurred in defending civil or criminal proceedings that may be brought against the 
officers in their capacity as officers of entities in Hills Group of Companies, and any other payments arising from liabilities incurred 
by the officers in connection with such proceedings. This does not include such liabilities that arise from conduct involving a wilful 
breach of duty by the officers or the improper use by the officers of their position or of information to gain advantage for 
themselves or someone else or to cause detriment to the Company. It is not possible to apportion the premium between amounts 
relating to the insurance against legal costs and those relating to other liabilities.  
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The Directors have not included details of the nature of the liabilities covered or the amount of the premiums paid in respect of the 
Directors and Officers liability and legal expenses insurance contracts as such disclosure is prohibited under the terms of the 
contracts. 
 

Indemnification of officers  
The Company has agreed to indemnify the directors and officers of the Company against all liabilities to another person (other than 
the Company or a related body corporate) that may arise from their position as directors of the Company and its controlled 
entities, except where the liability arises out of conduct involving a lack of good faith.  
 
The agreement stipulates that the Company will meet the full amount of any such liabilities, including costs and expenses. The 
Company has also agreed to indemnify the current directors of its controlled entities for all liabilities to another person (other than 
the Company or a related body corporate) that may arise from their position, except where the liability arises out of conduct 
involving a lack of good faith. The agreement stipulates that the Company will meet the full amount of any such liabilities, including 
costs and expenses. 
 

Dividends 
No dividend has been proposed or paid since the start of the year.  
 

Remuneration report 
The Remuneration report set out on pages 17 to 27 forms part of the Directors report for the year ended 30 June 2021. 
 

Corporate governance statement 
Details of the Company’s corporate governance practices are included in the Corporate Governance Statement set out on the 
Company’s website. 
 

Auditor's independence declaration 
A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out on page 
28. 
 

Rounding of amounts  
The Company is an entity to which the ASIC Corporations (Rounding in Financial/Directors’ Reports) Instrument 2016/191 applies. 
Amounts have been rounded off in accordance with the instrument to the nearest thousand dollars, or in certain cases, the nearest 
dollar. 
 

Non-audit services  
The Company may decide to employ the auditor on assignments additional to their statutory audit duties where the auditor's 
expertise and experience with Hills are important. The Board of Directors has considered the position and, in accordance with 
advice received from the Audit, Risk and Compliance Committee, is satisfied that the provision of the non-audit services is 
compatible with the general standard of independence for auditors imposed by the Corporations Act 2001. 
 
The Directors are satisfied that the provision of non-audit services by the auditor, as set out below, did not compromise the auditor 
independence requirements of the Corporations Act 2001 for the following reasons:  
 

 all non-audit services have been reviewed by the Audit, Risk and Compliance Committee to ensure they do not impact the 
impartiality and objectivity of the auditor; and  

 none of the services undermine the general principles relating to auditor independence as set out in APES 110 Code of 
Ethics for Professional Accountants.  

 
During the year, the following fees were paid or payable for services provided by the auditor of the Company, its related practices 
and non-related audit firms:  
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  2021 2020 

    $ $ 

KPMG audit and non-audit services  
  

Audit and other assurance services  
  

KPMG Australia – audit and review of the financial statements  251,803 263,000 

Overseas KPMG firms – audit and review of the financial statements  43,500 43,500 

Total remuneration for audit and other assurance services   295,303 306,500 

Taxation and other services  
  

KPMG Australia – taxation and other services  43,203 900 

Total remuneration for taxation and other services   43,203 900 

Total remuneration of KPMG   338,506 307,400 
 
 

Subsequent events 
There were no events subsequent to balance date that would have a material effect on the Group’s financial statements at 30 June 
2021. 
 
 
This Report is made in accordance with a Resolution of the Directors of the Company, dated 31 August 2021. 
 
 

  
David Chambers  Jennifer Hill-Ling 
Director  Director 
 
Sydney 
31 August 2021
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Remuneration report (Audited) 
This Remuneration Report that forms part of the Directors Report outlines the remuneration strategy, framework and practices 
adopted by Hills in accordance with the requirements of section 300A of the Corporations Act 2001 (“the Act”) and its regulations.  

This report details remuneration information pertaining to the “Key Management Personnel” (“KMP”) of Hills.  KMP are defined as 
those persons having authority and responsibility for planning, directing, and controlling the activities of the consolidated entity, 
including all directors.   

The Remuneration Report comprises the following sections: 

1 Key Management Personnel 

2 Remuneration Governance 

3 Executive Remuneration 

4 Executive Contracts and Termination Arrangements 

5 Remuneration of Executive Key Management Personnel 

6 Remuneration of Non-executive directors 

7 Equity Holdings of Directors and Key Management Personnel 

Abbreviations used in this report 

Act Corporations Act 2001 (Cth) FY Financial year  

AGM Annual General Meeting 1H First Half 

ASX Australian Stock Exchange 2H Second Half 

CEO & MD Chief Executive Officer & Managing Director KMP Key Management Personnel 

CFO Chief Finance Officer KPI Key Performance Indicator  

ED Executive director  NED Non-executive director 
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1. Key Management Personnel  
The following have been identified as KMP.  
 

Name Position Term as KMP in FY21 
Non-executive directors 

J Hill-Ling Chairman, Non-independent and Non-executive director Full Year 

F Bennett Independent, Non-executive director Retired 31 March 2021 

P Bullock AO Independent, Non-executive director Retired 6 November 2020 

D Chambers Independent, Non-executive director Appointed 8 July 2020 

K Dwyer Independent, Non-executive director Full Year 

P Steel  

 

Non-Independent, Non-executive director 

 

Appointed 31 March 2021 

 
Executive director and senior executives 

D Clarke  Chief Executive Officer Appointed 17 May 2021 

N Scott Chief Financial Officer  Appointed 22 March 2021 

A Hall Chief Commercial Officer – Health  Full Year 

D Lenz(1) Chief Executive Officer & Managing Director  Full Year 

C Jacka  Chief Financial Officer Resigned 29 September 2020 
 

The Group has reviewed individuals it believes meets the definition of “key management personnel” and as a result, it was 
determined that D Fox, whilst remaining an integral member of the management team and supporting the business activities, is not 
classified as key management personnel. 

 
(1) Mr David Lenz ceased acting in the role of Chief Executive Officer & Managing Director on 17 May 2021 and remained in an 

advisory capacity until 1 July 2021.  
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2. Remuneration Governance 
2.1 Role of the Nomination and Remuneration Committee 
The Board, with assistance from the Nomination and Remuneration Committee, is responsible for ensuring that the Hills 
remuneration framework is consistent with the business strategy and performance, supporting increased shareholder wealth over 
the long-term.  
 
The Remuneration and Nomination Committee, consisting of non-executive directors Ken Dwyer (Chairman), Jennifer Hill-Ling, and 
David Chambers, has responsibility for reviewing the remuneration strategy annually and advises the Board on remuneration 
policies and practices generally.  
 
The Nomination and Remuneration Committee is responsible for: 
 

 the ongoing appropriateness and relevance of the remuneration framework for the Chairman, the Board Committees and 
the Non-executive directors; 

 Hills’ remuneration policy for the MD, CEO, and other senior executives, any changes to the policy, and the implementation 
of the policy including any shareholder approvals required; and 

 incentive plans for the MD, CEO, and other senior executives. 
 
Further detail on the Nomination and Remuneration Committee’s responsibilities is set out in its Charter, which is reviewed 
annually, and available on the Hills website at: http://www.corporate.hills.com.au/about-us/governance. 
 

2.2 Use of Independent Remuneration Consultants 
In accordance with the Nomination and Remuneration Committee Charter, the Committee seeks advice and market data from 
independent remuneration consultants as required.  
 
During the year no advisors were retained.  Benchmarking salary reviews were conducted using third party information. 
 

2.3 Hills Share Trading Policy 
The Hills Share Trading Policy imposes trading restrictions on all Hills employees considered to be in possession of ‘inside 
information’. Board members, senior executives and members of the broader management team are prohibited from trading in 
Hills shares during specific periods prior to the announcement of the half and full year results. This policy applies equally to shares 
received as part of remuneration. The Securities Policy is available on the Hills website at: 
http://www.corporate.hills.com.au/about-us/governance. 
 

2.4 Hills Clawback Policy 
To strengthen the governance of the remuneration strategy, Hills has an Executive Remuneration Clawback Policy in place. The 
policy is designed to further align the remuneration outcomes of the Hills senior executive team with the long-term interests of 
Hills and its shareholders, to ensure that excessive risk taking is not rewarded, and to provide the Board with the ability to claw 
back incentives paid where there has been a material misstatement in Hills’ Financial Statements. 
 
 

3. Executive Remuneration 
3.1 Alignment of Remuneration Strategy with Business Strategy 
The Board recognises that the performance of Hills depends on the quality and motivation of its people and their leaders. Our 
remuneration strategy aims to appropriately reward, incentivise and retain talent necessary to achieve our operational and 
strategic goals. Core to our remuneration philosophy is a strong performance framework, where the contribution of all our 
employees is aligned to the interests of our shareholders. For our senior executives, this is managed through a balanced scorecard 
that includes both financial and non-financial measures. 
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We believe this approach provides alignment to our shareholders and importantly, clarity to our executives by setting expectations 
regarding what the Board considers are acceptable targets. The Board has established a Remuneration Strategy that supports and 
drives the achievement of the Hills Business Strategy. The Board is confident that the remuneration framework aligns the 
remuneration of the senior executives with shareholder interests. Hills is a business that is heavily focused on performance and 
rewarding its people on achievement.  
 

3.2 Remuneration Mix 
To achieve this alignment, senior executive remuneration is comprised of Fixed Remuneration (made up of base salary, other 
benefits, and superannuation), and variable incentive.  Senior executives have a split of approximately 70-80% Fixed Remuneration 
and 20-30% Variable Incentive, dependent on their role.   
 

3.3 Chief Executive Officer (CEO) Remuneration  
Fixed Remuneration is reviewed annually by the Board with reference to performance of the Company, performance of the CEO 
and market information. 
 
Mr David Clarke 
The CEO, Mr David Clarke has a fixed remuneration of $350,000 per annum (inclusive of superannuation) and a variable incentive 
opportunity of $275,000 per annum split between a short-term incentive of $150,000 and a long-term incentive of $125,000. 
 
The short-term incentive is based on the achievement of 80% financial measures and 20% non-financial.  The short-term incentive 
eligible period will commence from July 1, 2021. The incentive will be paid 50% as cash and 50% as performance rights (unless the 
Board determines otherwise), with vesting to take place 1 year after achievement of the measures. 
 
The long-term incentive is based on the achievement of the combination of financial performance targets and service conditions.   
The performance conditions will include an absolute test based on earnings per share growth and a relative test based on total 
shareholder return.  On commencement (17 May 2021), Mr Clarke was issued three tranches of performance rights with each 
valued at $125,000.  The following table outlines the vesting profile of each tranche should the financial performance targets and 
service conditions be achieved. 
 

Tranche Vesting Profile Vesting Date 

1 100% 30/06/2024 
2 100% 30/06/2025 
3 100% 30/06/2026 

 
The board’s introduction of a long-term incentive for the CEO is to better align the executive with the long-term outcomes of the 
company and their leadership of it. The incentive is 100% equity-based vesting over time periods on achievement of the financial 
hurdles. This further aligns the CEO with the generation of shareholder returns over time, encouraging consistency, year on year 
performance and rewarding a focus on longer-term results. 
 
Mr David Lenz 
The former CEO & MD, Mr David Lenz retired 1 July 2021 and had a fixed remuneration of $350,000 per annum (inclusive of 
superannuation). There had been no changes to his base salary since his appointment on 1 September 2016. 
 
Mr Lenz had a variable incentive opportunity of up to $250,000. The variable incentive for FY21 adopted a balanced scorecard 
approach that was aligned to the Company’s strategic plan. The variable incentive is paid in cash. Mr Lenz’s performance measures 
and outcome are tabled below in section 3.5. 
 

3.4 Senior Executive Remuneration FY21 
The CFO, Ms Natalie Scott has a fixed remuneration of $273,750 per annum (Inclusive of superannuation) and a variable short-term 
incentive opportunity of $120,000 per annum. The short-term incentive is based on the achievement of 80% of financial measures 
and 20% non-financial.  The short-term incentive eligibility period will begin from 1 July 2021.   
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On commencement (22 March 2021), Ms Scott was issued 125,000 performance rights with vesting staged over a three-year period 
as follows: 
 

Tranche Vesting Profile Vesting Date 

1 20% 22/03/2022 
2 30% 22/03/2023 
3 50% 22/04/2024 

 
The Chief Commercial Officer – Health, Mr Andrew Hall, had a base salary increase of 5.99% or $15,577 following an industry market 
review and recognising his contribution to the long-term success of the Health business. This was effective from 1 January 2021. 
 

3.5 Variable Incentive FY21 
The variable incentive that was in place throughout the financial year is an at-risk component of remuneration and is designed to 
reward performance against the achievement of financial and non-financial objectives that are aligned to the Company’s strategic 
plan.  Each senior executive has specific objectives which are relevant to the divisions in which they operate, and a component tied 
to the overall company performance. 
 
The maximum variable incentive available to each senior executive was set at a level based on role, responsibilities, and market 
data for the achievement of targets against specific KPIs. The maximum variable incentive opportunity for each senior executive is 
listed at section 3.5 as an absolute dollar amount and as a percentage of the senior executive’s fixed remuneration.  
 
The following table summarises the potential FY21 variable incentive payments where a senior executive ceased employment with 
Hills: 

Resignation and 
retirement 

Any entitlement to a payment was subject to the participant being employed by Hills at the time 
of payment unless specifically agreed otherwise by the board. 

Company initiated 
termination 

Any entitlement to a payment would be for completed months, with no pro-rata for partly 
completed months. The calculation of an entitlement was based on actual results for the year 
and paid on the scheduled date. 

Summary dismissal If summarily dismissed, a participant forfeits all rights to any payments under the FY21 variable 
incentive which had not already vested or been made. 

 

Assessment of Performance and Approval of Payment 
The Remuneration and Nomination Committee assessed the individual senior executive’s performance based on the CEO’s 
recommendations, against the KPIs set at the beginning of the financial year. The assessment of individual performance was 
combined with the achievement of financial results to determine the amount of payment for each senior executive. The 
Remuneration and Nomination Committee recommended the variable incentive payment outcome to the Board for approval. 
Variable incentive payments for FY21 are delivered as cash payments following approval by the Board.  
 

FY21 Variable Incentive Performance and Outcomes 
FY21 has been a challenging year that started with significant lockdown periods across the country.   This has continued throughout 
the year which has impacted both business segments with project work being either put on hold or delayed.  There were further 
challenges in Distribution with supply chain constraints impacting a number of our key vendors from a shortage in components. 
 

- Net loss after tax was $(10.2)m for the year compared to $(6.5)m in the prior year.  The current year included $7.5m of 
non operating expenses.  

- A reduction in net inventory was achieved amounting to $3.1m across the year at a group level.  This has resulted in the 
achievement of the target set for group level senior executives. 

- Hills Health net profit before tax increased by 27% on prior year on the same sales base. 
- The distribution business controlled costs in line with the reduction of sales thus maintaining the EBITDA margin achieved 

in the prior year. 
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The incentive structure and objectives for FY21 were as follows: 
 

Element | Executive Measure Result Outcome ($) 
D Lenz     

Financial (80%) 
FY21 Group Net Profit After Tax Not achieved - 
Reduction in Working Capital Not achieved - 
Reduction in Inventory  Achieved 50,000 

Non-Financial (20%) 
Employee Engagement Not achieved - 
Other non-financial objectives Not achieved - 

A Hall   
 

Financial (80%) 

1H FY21 Health Net Profit before Tax Achieved 50,228 
2H FY21 Health Net Profit before Tax Not achieved - 
Reduction in Working Capital Not achieved - 
Reduction in Inventory  Not achieved - 

Non-Financial (20%) 
Employee Engagement Not achieved - 
Other non-financial objectives Not achieved - 

 
 
Variable incentive achievement for the financial year: 
 

Executive 

Target 
Variable 

Incentive 
opportunity 

% of fixed 
remuneration  

Financial 
outcome 

Non-
financial 
outcome 

Total 
variable 

Incentive 
outcome 

Achieved Forfeited 

  $ % $ $ $ % % 

Executive Director         
D Lenz 250,000 71% 50,000 - 50,000 20% 80% 

Senior Executive         
C Jacka 150,000 60% - - - 0% 100% 
A Hall 137,500 47% 50,228 - 50,228 37% 63% 
Total  537,500   100,228 - 100,228     

 
1. Mr C Jacka was ineligible to participate in FY21 incentive structure due to resignation being 29 September 2020. 
2. The financial outcome of the variable incentive presented in the table above is inclusive of compulsory superannuation contributions. 

 

3.6 Five Year Snapshot – Business and Remuneration Outcomes 
The following is a summary of financial performance and share price information over the last five years. 
 

Key Financials   FY21 FY20 
Restated* 

FY19 
Restated* FY18 FY17 FY16 

Shareholder funds $000 33,232 43,089 51,180 61,308 60,931 69,077 
Statutory net (loss) / profit $000 (10,224) (6,530) (10,003) 359 (7,932) (68,305) 
Basic (loss) / earnings per share cents (4.4) (2.8) (4.3) 0.2 (3.4) (29.4) 
Dividends cents - - - - - - 
Share price - as at 30 June $ 0.140 0.165 0.180 0.230 0.155 0.245 

Variable Incentive Payments - % of Target 
Opportunity % 9% 22% 40% 30% 29% 19% 
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FY22 Variable Short-Term Incentive for CEO and senior executives 
For FY22, the Variable Incentive plan continues to be based on a mix of financial and non-financial objectives specific to the 
executive and their role in driving overall company performance.  
 
The CEO’s short-term incentive is paid 50% in cash and 50% as performance rights that vest after 1 year of entitlement. The annual 
performance against the CEO will be measured in accordance with the balanced scorecard which has the following measure. 
 

Element Measure 

Financial 
80% of variable incentive 

 

FY22 Net Profit After Tax (NPAT) 
Cumulative Divisional EBIT performance 
Working capital 
 

 

Non-financial  
20% of variable Incentive 
 

Board determined measures 

 
Other executives have similar scorecards which reflect their specific roles.   Senior executives have a split of approximately 60-80% 
Fixed Remuneration and 20-40% Variable Incentive, dependent on their role.   
 
Divisional executives’ financial measures include both overall Group results and contribution from their own division. 
 
 

4. Executive Contracts and Termination Arrangements  
The remuneration and other terms of employment for the CEO & MD, and senior executives are covered in their individual 
employment contracts, the key terms of which are summarised below: 
 

Chief Executive Officer – D Clarke  Contract commenced on 17 May 2021 and is an ongoing employment unless 
terminated by either party with no less than four months written notice. 

 The employee is subject to a post-employment non-solicit and non-compete 
restraint of up to 12 months. 

 Other terms are standard under Australian law for a position of this nature.  

Chief Executive Officer and 
Managing Director – D Lenz 

 The contract commenced on 1 September 2016 for an initial term of 12 months, 
following which the employment is ongoing.  

 Either party may terminate employment at any time by giving three months’ written 
notice. 

 Other terms are standard under Australian law for a position of this nature. 

Senior Executives  The contracts may be terminated by either party by giving three months written 
notice. 

General  There are no guaranteed base pay increases included in any senior executive 
contract. 

 In the instance of serious misconduct, Hills may terminate employment at any time. 
The executive will only receive payment to the date of termination and any statutory 
entitlements.  

 Retirement benefits comprise employer contributions to nominated superannuation 
funds. 
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5. Remuneration of Executive Key Management Personnel  
5.1 Remuneration tables 
Details of the nature and amount of each element of remuneration are as follows: 
 

  Short-term benefits  Long-term 
benefits 

Post-
employment 

benefits 

Departure 
benefits 

Share-based 
payments    

  Salary 
package(1) 

$ 

Cash 
Bonus(2) 

$ 

Other 
short-term 
benefits(3) 

$ 

Long 
service 
leave(4) 

$ 

Superannuation 
benefits(5) 

$ 

Departure 
Payments(6) 

$ 

Performance 
Rights(7) 

$ 

Total 
remuneration 

$ 

2021         
D Lenz 320,887 50,000 (1,132) 5,323 25,817 113,246 6,315 520,456 
D Clarke⁸ 30,733 - 2,964 642 2,919 - 11,171 48,429 
C Jacka 73,591 - 4,367 957 11,224 57,078 - 147,217 
N Scott⁹ 62,498 - 4,307 1,140 5,937 - 2,882 76,764 
A Hall 264,917 50,228 - 4,591 25,000 - - 344,736 

 752,626 100,228 10,506 12,653 70,897 170,324 20,368 1,137,602 
2020                 
D Lenz 303,415 75,000 13,541 10,442 24,494 - 10,686 437,578 
C Jacka 209,529 41,096 8,016 4,742 24,596 - - 287,980 
D Fox 227,756 - 7,555 16,255 22,747 - - 274,312 
A Hall 244,310 - 3,198 4,081 24,588 - - 276,177 
R Edgar 215,070 26,301 - - 23,096 - - 264,467 

  1,200,080 142,397 32,310 35,520 119,521 - 10,686 1,540,514 
 

1. Salary package amounts include salary sacrificed superannuation. 
2. The cash bonus amount is net of any superannuation required to be contributed by the Company. 
3. Other short-term benefits represent net annual leave accrued during the year. 
4. Net long service leave accrued during the year.  
5. Superannuation benefits include the amount required to be contributed by the Company and exclude amounts salary sacrificed. 
6. Departure payments made at the completion of employment.  Mr Lenz retired on 1 July 2021.  Mr Lenz departure payment was recognised during 

the FY21 year. Mr Jacka ceased employment of 29 September 2020. Payments made reflect in lieu of notice entitlement. 
7. Performance right represents the value of the rights expensed over the financial period. Further details are set out below in section 5.2.  The value 

does not represent cash received. 
8. D Clarke commenced employment on 17 May 2021. 
9. N Scott commenced employment on 22 March 2021. 

 

5.2 Performance Rights 
Performance rights awarded in the current financial year were in respect to the new employment agreements to CEO Mr Clarke 
and CFO Ms Scott.  No performance rights were awarded in the current financial year to existing executives. 
 
The cost of these equity settled transactions is determined by reference to the fair value at the date at which they are granted.  The 
expense recognised for these equity-settled performance rights is recognised over the vesting period. 
 

Performance Rights  Opening balance  Granted Vested(2) Forfeited(1) Closing balance 

2021      
D Clarke -  2,614,059  - - 2,614,059 

N Scott -    125,000  - - 125,000 
D Lenz 162,242 - (122,918) (39,324) - 

2020      
D Lenz 238,493 78,649 (154,900) - 162,242 

 

1. The forfeited performance rights of Mr Lenz was as a result of his retirement on 1 July 2021. 
2. The performance rights that vested during the current financial year comprise grants from the financial years, 2017, 2018 and 2019.  
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The vesting profiles of the performance rights granted: 
 

Executive Grant Date FY22 FY23 FY24 FY25 FY26 FY27 

D Clarke        
Tranche 1 17/05/2021 - - 100% - - - 
Tranche 2 17/05/2021 - - - 100% - - 
Tranche 3 17/05/2021 - - - - 100% - 

        
N Scott        

Tranche 1 22/03/2021 20% - - - - - 
Tranche 2 22/03/2021 - 30% - - - - 
Tranche 3 22/03/2021 - - 50% - - - 

 
 
The Performance Rights that vested in the current financial year include grants from the three previous years as follows: 
 

Performance Rights which vested during the year   Total grant  % vested Number vested  

2021      
FY2018 grant   198,646 50% 99,323 
FY2019 grant   78,649 30% 23,595 

          122,918 
2020      

FY2017 grant   159,152 50% 79,576 
FY2018 grant   198,646 30% 59,594 
FY2019 grant   78,649 20% 15,730 

          154,900 
 
 
 

6. Remuneration of Non-Executive Directors 
The Board sets Non-executive director Remuneration at a level that enables the attraction and retention of high calibre directors, 
while incurring a cost that is acceptable to shareholders. The remuneration of the non-executive directors is determined by the 
Board on recommendation from the Nomination and Remuneration Committee.  
 
Non-executive directors receive a fee that includes any statutory superannuation contributions. Non-executive directors do not 
receive any performance-based pay. 
 

6.1  Fee Pool and Board fee reduction 
The maximum amount of fees that can be paid to non-executive directors is capped by a pool approved by shareholders. At the 
2011 Annual General Meeting, shareholders approved the current fee pool of $1.2 million. 
 

      Chair fee 
$ 

Member fee 
$ 

Chair fee 
$ 

Member fee 
$ 

Chair fee 
$ 

Member fee 
$ 

      From 15 February 2021   From 1 April 2020 1 Jul 2019 to 31 Mar 2020 

Board     85,000 60,000 50,000 30,000 100,000 60,000 
Audit and Risk Committee 10,000 - 5,000 - 10,000 - 

Nomination and Remuneration 
Committee - - - - - - 
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6.2 Non-executive directors’ remuneration details 
 

  Fees 
Non-monetary 

benefits 
$ 

Superannuation  
$ 

Total 
remuneration 

$ 

Proportion of 
remuneration that 

consists of rights 
% 

2021           
J Hill-Ling 56,726 - 25,952 82,678 - 

D Chambers¹ 73,880 - 7,019 80,899 - 
K Dwyer 36,881 - 3,504 40,385 - 

P Steel 14,207 - 1,355 15,562 - 
F Bennett 31,769 - - 31,769 - 

P Bullock  AO 10,537 - 1,001 11,538 - 
  224,000 - 38,831 262,831 - 

2020           
J Hill-Ling 80,611 - 25,000 105,611 - 
F Bennett 58,869 - 3,009 61,878 - 

P Bullock  AO 48,367 - 4,595 52,962 - 
K Dwyer 48,859 - 4,642 53,501 - 

  236,706 - 37,246 273,952 - 
 

(1) Mr D Chambers’ fees included $43,880 of additional fees to provide additional support to the senior leadership team in the Health Division. 
  
 

6.3  Retirement Allowance for Non-Executive Directors 
Ms J Hill-Ling is entitled to receive benefits on retirement under a scheme that was discontinued on 1 August 2003. Under the 
scheme, Ms J Hill-Ling is entitled to a maximum retirement benefit of twice her annual Director’s fee (calculated as an average of 
her fees over the last three years) with a vesting period of eight years, which has been achieved. Since the scheme was 
discontinued, no new Directors have become entitled to any benefit and the benefit multiple (up to a maximum of two times fees) 
remains fixed. The benefit is fully provided for in the financial statements. 
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7. Equity Holding of Directors and Key Management Personnel
The number of shares in the Company held during the financial year by each Director of Hills Limited and other key management 
personnel of the Company, including their personally related parties, are set out below. There were no shares granted during the 
reporting period as compensation.  

From 1 July 2018, the Board has adopted a practice requiring each Director to acquire (directly or indirectly) Hills’ securities over a 
reasonable period having regard to fluctuations in share price to an approximate value equivalent to one year’s director’s fees (post 
tax).  For newly appointed directors, this period will commence from the date of appointment. 

Balance at 
start of the 

year 

Received during the 
year on the exercise of 

rights 

Other changes 
during the year 

Balance at the 
end of the 

year 

Balance at the 
date of report 

Ordinary shares 

Non-executive directors 
J Hill-Ling(1) 18,346,677 - - 18,346,677 43,964,119 
F Bennett(2) 378,444 - (334,000) 44,444 44,444 

P Bullock AO(2) 300,000 - - 300,000 300,000 
D Chambers 25,000 - 50,000 75,000 75,000 

K Dwyer 450,000 - 450,000 900,000 900,000 
P Steel - - 260,000 260,000 260,000 

19,500,121 - 426,000 19,926,121 45,543,563 
Senior executives 

D Clarke - - - - - 
D Lenz(3) 469,305 154,900 34,482 658,687 608,687 

N Scott - - - - - 
A Hall 393,246 - 271,390 664,636 664,636 

912,551 154,900 305,872 1,373,323 1,373,323 

(1) Balance at the date of report: Direct: Jennifer Helen Hill-Ling: 248,666; Indirect: (i) Hills Associates Pty Ltd: 16,768,441 (ii) Poplar 
Proprietary Limited: 16,550,845 (iii) Poplar Proprietary Limited and Hills Associates Ltd (joint holding): 1,188,918 (iv) Ling Nominees Pty
Ltd: 105,961 (v) Greybox Holdings Pty Ltd: 7,373,738 (vi) Silky Oak Nominees Pty Ltd: 1,202,550 (vii) Jarrah Group Pty Limited: 265,000 
(viii) Mulga (SA) Pty Ltd: 100,000 (ix) JHL Superannuation Pty Ltd: 160,000. 

(2) Directors retired during the year.  Refer to key management personnel table on pg 17. 
(3) The shares received during the year on exercise of Performance rights relate to the conversion of the 3rd Tranche of the FY17

performance rights and the 2nd Tranche of the FY18 performance rights. 

7.1 Loans to Key Management Personnel 
There were no outstanding loans to KMP or their related parties at the reporting date. 

7.2 Other Transactions with Key Management Personnel 
Several KMP or their related parties hold positions in other entities that result in them having control or significant influence over 
the financial or operating policies of those entities.  

From time to time, KMP purchase goods or services from Hills or make sales of goods or services to Hills. These purchases or sales 
are on the same terms and conditions as those entered into by Hills employees, customers or suppliers and are trivial and domestic 
in nature. 

512



KPMG, an Australian partnership and a member firm of the KPMG global organisation of independent member firms affiliated 
with KPMG International Limited, a private English company limited by guarantee. All rights reserved. The KPMG name and 
logo are trademarks used under license by the independent member firms of the KPMG global organisation. Liability limited by 
a scheme approved under Professional Standards Legislation

Lead Auditor’s Independence Declaration under 

Section 307C of the Corporations Act 2001 

To the Directors of Hills Limited 

I declare that, to the best of my knowledge and belief, in relation to the audit of Hills Limited for the financial year 
ended 30 June 2021 there have been: 

i. no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in
relation to the audit; and

ii. no contraventions of any applicable code of professional conduct in relation to the audit.

KPMG Paul Cenko
Partner 

Adelaide

31 August 2021 
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Consolidated statement of profit or loss 
For the year ended 30 June 2021 

2021 2020 
Restated* 

Notes $'000 $'000 
Revenue 2.2 180,151  220,083 
Cost of sales 2.4 (126,572) (153,919) 
Gross Margin  53,579  66,164 

Other income 2.3 219  115 

Expenses excluding net finance expenses 
Labour and related expenses 2.4 (30,977) (39,239) 
Operational and equipment expenses 2.4 (1,610) (3,664) 
Property expenses 2.4 (495) (1,427)
Depreciation and amortisation 2.4, 3.5 (9,831) (8,554)
Other expenses 2.4 (15,945) (16,338) 
Expenses excluding net finance expenses (58,858) (69,222) 

Loss before net finance expense and income tax (5,060) (2,943) 
Finance income  2.5 44  51 
Finance expenses 2.5 (2,376) (3,638) 
Net finance expenses 2.5 (2,332) (3,587) 
Loss before income tax (7,392) (6,530) 
Income tax expense 2.6 (2,832) - 
Loss after tax (10,224) (6,530) 

Total loss for the year attributable to members of the Company (10,224) (6,530) 

Earnings per share  Cents Cents 
Basic and diluted profit/(loss) per share 2.7 (4.41) (2.81) 

* Refer to note 1.3 
The above consolidated statement of profit or loss should be read in conjunction with the accompanying notes.

Consolidated statement of comprehensive income 
For the year ended 30 June 2021 

2021 2020 
Restated* 

Other comprehensive income Notes $'000 $'000 
Loss for the year (10,224) (6,530) 
Items that may be reclassified subsequently to profit or loss 
Foreign operations - foreign currency translation differences 2 (400) 
Cash flow hedges - effective portion of changes in fair value 493 (387) 
Income tax relating to components of other comprehensive income 2.6 (148) 175
Other comprehensive (loss) / income for the year, net of tax 347 (612) 
Total comprehensive income / (loss) for the year, attributable to owners 
of Hills Limited (9,876) (7,142) 

* Refer to note 1.3 
The above consolidated statement of comprehensive income should be read in conjunction with the accompanying notes.
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Consolidated statement of financial position 
As at 30 June 2021 

2021 30 June 2020 
Restated* 

1 July 2019 
Restated* 

Notes $'000 $'000 $'000 
ASSETS 
Current assets 
Cash and cash equivalents 3.1 6,835 12,236 10,867 
Trade and other receivables 3.2 31,517 39,575 58,770 
Inventories 3.3 22,001 25,099 41,636 
Total current assets 60,353 76,910 111,273 
Non-current assets 
Investments 2 2 2 
Property, plant and equipment 3.5 10,797 12,276 15,281 
Right-of-use asset 3.6 7,256 10,821 - 
Intangible assets 3.7 3,077 3,749 2,072 
Deferred tax assets 2.6 13,916 16,744 16,733 
Total non-current assets 35,048 43,592 34,088 
Total assets 95,401 120,502 145,361 
LIABILITIES 
Current liabilities 
Trade and other payables 3.4 24,333 30,173 41,399 
Lease liabilities  3.6 4,162 4,258 - 
Borrowings 4.4 533 6,113 15,927 
Provisions 3.8 5,120 5,627 8,731 
Derivative financial instruments 4.5 - 4,578 106 
Total current liabilities 34,148 50,749 66,163 
Non-current liabilities 
Lease liabilities  3.6 6,318 9,645 - 
Borrowings 4.4 19,475 14,300 23,331 
Provisions 3.8 2,228 2,719 4,687 
Total non-current liabilities 28,021 26,664 28,018 
Total liabilities 62,169 77,413 94,181 
Net assets 33,232 43,089 51,180 
EQUITY 
Contributed equity 4.1 278,439 278,439 278,439 
Reserves 4.2 10,894 10,527 11,128 
Accumulated losses (256,101) (245,877) (238,387) 

Total equity 33,232 43,089 51,180 

* Refer to note 1.3 
The above consolidated statement of financial position should be read in conjunction with the accompanying notes.
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Consolidated statement of changes in equity 
For the year ended 30 June 2021 

Attributable to owners of Hills Limited 

Contributed 
equity 

Equity 
compensation 

reserve 

Translation 
& other 

reserves 

Accumulated 
losses  Total  

Notes $'000 $'000 $'000 $'000 $'000 
Balance at 1 July 2019 Restated* 278,439 751 10,377 (238,387) 51,180 
Adjustment on initial application of 
AASB16 7.5 - - - (960) (960) 

Loss for the year ended 30 June 2020 - - - (6,530) (6,530) 
Other comprehensive income 
Foreign currency translation differences  - - (400) - (400)
Net change in fair value of hedges net of 
tax - - (212) - (212)

Employee share schemes  2.4 - 11 - - 11 
Balance at 30 June 2020 Restated* 278,439 762 9,765 (245,877) 43,089 
Balance at 1 July 2020 278,439 762 9,765 (245,877) 43,089 
Loss for the year ended 30 June 2021 - - - (10,224) (10,224) 
Other comprehensive income 
Foreign currency translation differences  - - 2 2 
Net change in fair value of hedges net of 
tax - - 345 - 345 

Employee share schemes  2.4 - 20 - - 20 

Balance at 30 June 2021 278,439 782 10,112 (256,101) 33,232 

* Refer to note 1.3 
The above consolidated statement of changes in equity should be read in conjunction with the accompanying notes.
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Consolidated statement of cash flows 
For the year ended 30 June 2021 

2021 2020 
Notes $’000 $’000 

Cash flows from operating activities 

Receipts from customers (inclusive of goods and services tax) 206,847 264,302 

Payments to suppliers and employees (inclusive of goods and services tax) (203,433) (239,216) 

3,414 25,086 

Net finance costs paid (2,221) (3,099) 

Net income taxes paid - - 

Net cash flows from operating activities 3.1 1,193 21,987 

Cash flows from investing activities 

Payments for property, plant and equipment (2,078) (1,670) 

Payments for intangible assets (955) (2,494) 

Proceeds from sale of property, plant and equipment and intangible assets 10 43 

Proceeds from sale of business operations - 7,324

Net cash flows (used in) / from investing activities (3,023) 3,203 

Cash flows from financing activities 
Proceeds from borrowings 26,114 2,506 

Repayment of borrowings (26,762) (20,765) 
Payment of lease liabilities (3,402) (4,535) 

Net cash flows used in financing activities (4,050) (22,794) 

Net (decrease)/ increase in cash and cash equivalents (5,880) 2,396 
Cash and cash equivalents at the beginning of the year 12,236 10,867 

Effects of exchange rate changes on cash and cash equivalents 479 73 

Cash and cash equivalents at end of the year 3.1 6,835 12,236 

The above consolidated statement of cash flows should be read in conjunction with the accompanying notes.
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Section 1:  Basis of Preparation 
1.1. Reporting entity 
These consolidated financial statements are for the Group consisting of Hills Limited (the "Company" or "parent entity") and its 
subsidiaries (together referred to as the "Group" or "Consolidated Entity" and individually as "Group Entities") for the year ended 
30 June 2021 and were authorised for issue in accordance with a resolution of the Directors on 31 August 2021. 

Hills Limited is a for profit company limited by shares, incorporated and domiciled in Australia whose shares are publicly traded on 
the Australian Securities Exchange. 

The Group operates in Australia and New Zealand and the Principal activities of the Group is as a supplier of technology solutions in 
the Health market and a value-added distributor of technology products and services in the Security, Surveillance, and IT markets.  

1.2. Basis of accounting 
These general purpose consolidated financial statements: 

are presented in Australian dollars, which is the Company’s functional and presentation currency;
have been prepared in accordance with Australian Accounting Standards (AASBs), other authoritative 
pronouncements of the Australian Accounting Standards Board, and the Corporations Act 2001;
comply with International Financial Reporting Standards (IFRS) as issued by the International Accounting Standards 
Board (IASB); and
have been prepared based on historical costs, except for financial instruments (derivatives) at fair value. The methods
used to measure fair values are discussed further in note 4.6. 

1.3. Restatement 
During the preparation of the consolidated financial statements, the Group identified an overstatement of the carrying value of 
trade and other receivables and inventory; and an understatement of trade and other payables as at 30 June 2020. This impact has 
been adjusted by restating each of the affected financial statement line items for prior periods.  

The following tables summarise the impact on the Group’s consolidated financial statement. 

i. Consolidated Statement of Financial Position 
Trade and 

other 
receivables 

$'000 

Inventories 
$'000 

Trade and 
other 

payables 
$'000 

Retained 
earnings / 

profit or loss 
$'000 

Balance reported 1 July 2019 59,194  41,636 40,646  (237,210) 
Effect on retained earnings (424) - 753 (1,177) 
Restated balance as at 1 July 2019 58,770 41,636 41,399 (238,387) 

Balance as reported 30 June 2020 40,136  25,178 29,262  (244,326) 

Effect on opening retained earnings (424) - 753  (1,177) 

Effect on profit or loss for the year (137) (79) 158  (374) 

Restated balance as at 30 June 2020 39,575 25,099 30,173 (245,877) 
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ii. Consolidated Statement of Profit or Loss and Consolidated Statement of
Comprehensive Income 

For the year ended 30 June 2020 

As 
previously 

reported 
$,000 

Adjustments As restated 

Other expenses (15,964) (374) (16,338)
Loss after tax (6,156) (374) (6,530)
Total comprehensive loss for the year (6,768) (374) (7,142)

iii. Earnings per share for profit attributable to the ordinary equity holders for the Company

For the year ended 30 June 2020 

As 
previously 

reported 
cents 

Adjustments 
cents 

As restated 
cents 

Basic and diluted profit/(loss) per share (2.65) (0.16) (2.81) 

There is no impact on total operating, investing or financing cash flows for the year ended 30 June 2020 

1.4. Going Concern 
The consolidated financial statements have been prepared on a going concern basis. 

1.5. Key accounting estimates 
In preparing these financial statements, management are required to make judgements, estimates and assumptions that affect the 
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ 
from these estimates.  

Estimates and underlying assumptions are reviewed on an ongoing basis. In preparing these consolidated financial statements, the 
judgements made by management in applying the Group’s accounting policies and the key sources of estimation uncertainty were 
the same as those applied to the consolidated financial statements as at and for the year ended 30 June 2020.  During the year 
ended 30 June 2021 management reassessed its estimates in respect of: 

The recoverable amount of inventory.  Raw materials, work in progress and finished goods are stated at the lower of cost
and net realisable value. During the period, the Group conducted a review of the inventory provisioning model and 
change in estimate write down of $0.8m plus current year stock write-off of $0.6 million and restated prior period by 
$0.08m (30 June 2020) to their expected net realisable values, based on the following assessments:

o From 1 July 2020, the Group fully provides for demonstrators and spares on hand for over two years; and applies 
an increased provisioning percentage to those on hand for over a year to reflect the expected realisable value; 
and

o The Group continues to consider the physical state of inventories in assessing their recoverability and it is 
impractical to estimate any future period impacts.

The recoverable amount of certain intangible assets.  During the period, management reassessed the useful lives of both
IT development and software and research and development assets and wrote down those assets by $0.6 million and 
accelerated depreciation of $0.5 million to reflect a change in economic circumstance that impacted the assets. 

1.6. Principles of consolidation 
Subsidiaries 
The consolidated financial statements incorporate the assets and liabilities of all subsidiaries of the Company as at 30 June 2021 
and the results of all subsidiaries for the year then ended. A list of subsidiaries is included in note 5.1. 

520



Hills Limited 
Notes to the Consolidated financial statements 
For the year ended 30 June 2021 

Annual report for the year ended 30 June 2021   Hills Limited  36 

Subsidiaries are all entities over which the Group has control. The Group controls an entity when the Group is exposed to, or has 
rights to, variable returns from its involvement with the entity and have the ability to affect those returns through its power to 
direct the activities of the entity. Subsidiaries are fully consolidated from the date on which control was obtained by the Group. 
They are de-consolidated from the date that control ceases.  

Intercompany transactions, balances, and unrealised gains on transactions between Group companies are eliminated. Unrealised 
losses are also eliminated unless the transaction provides evidence of an impairment of the asset transferred. Accounting policies 
of subsidiaries have been changed where necessary to ensure consistency with the policies adopted by the Group.  

Changes in ownership interests  
The Group treats transactions with non-controlling interests that do not result in a loss of control as transactions with equity 
owners of the Group. A change in ownership interest results in an adjustment between the carrying amounts of the controlling and 
non-controlling interests to reflect their relative interests in the subsidiary. 

Any difference between the amount of the adjustment to non-controlling interests and any consideration paid or received is 
recognised in a separate reserve within equity attributable to owners of Hills.  

When the Group ceases to have control, joint control or significant influence, any retained interest in the entity is remeasured to its 
fair value with the change in carrying amount recognised in profit or loss. This fair value becomes the initial carrying amount for the 
purposes of subsequently accounting for the retained interest as an associate, jointly controlled entity or financial asset. In 
addition, any amounts previously recognised in other comprehensive income in respect of that entity are accounted for as if the 
Group had directly disposed of the related assets or liabilities. This may mean that amounts previously recognised in other 
comprehensive income are reclassified to profit or loss.  

1.7. Foreign currency translation 
Functional and presentation currency 
Items included in the consolidated financial statements of each of the Group's entities are measured using the currency of the 
primary economic environment in which the entity operates (‘the functional currency'). The Australian dollar is the Company's 
functional and presentation currency and the functional and presentation currency of most of the Group.  

Transactions and balances  
Transactions in foreign currencies are translated to the respective functional currencies of Group Entities using exchange rates at 
the dates of the transactions. Monetary assets and liabilities denominated in foreign currencies at the reporting date are 
retranslated to the functional currency at the foreign exchange rate at that date. Non-monetary assets and liabilities denominated 
in foreign currencies that are measured at fair value are translated to the functional currency at the exchange rate at the date that 
the fair value was determined. Non-monetary assets and liabilities that are measured in terms of historical cost are translated using 
the exchange rate at the date of the transaction. Foreign currency differences arising on retranslation are recognised in profit or 
loss.  

Group entities  
The results and financial position of all Group Entities that have a functional currency different from the presentation currency are 
translated into the presentation currency as follows:  

Closing rate: Assets and liabilities for each statement of financial position. 
Average rate: Income and expenses for each income statement: average rates, unless this is not a reasonable 

approximation of the cumulative effect of the rates prevailing on the transactions dates (in which 
case, the rates on the transaction dates are used).  All resulting exchange differences are recognised 
in other comprehensive income. 

1.8. Rounding 
The Company is an entity to which the ASIC Corporations (Rounding in Financial/Directors’ Reports) Instrument 2016/191 applies. 
Amounts have been rounded off in accordance with the instrument to the nearest thousand dollars, or in certain cases, the nearest 
dollar. 
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Section 2:  Business performance 
This section contains information relevant to understanding the results and performance of the Group during the reporting period: 
2.1 Segment information 
2.2 Revenue 
2.3 Other income 
2.4 Expenses 
2.5 Finance income and expenses 
2.6 Income tax 
2.7 Earning per share 
 

2.1. Segment information 
Description of segments 

An operating segment is a component of the Group that engages in business activities from which it may earn revenues and incur 
expenses.  The operating segments operating results are reviewed regularly by the Chief Operating Decision Maker (CODM) to 
assess performance of the business and to make decisions about resources to be allocated to the segment.  
 
Segment results that are reported to the CODM include items directly attributable to a segment as well as those that can be 
allocated on a reasonable basis.  The Group has two reportable segments as summarised below:  
 

Hills Health Solutions A market leader and comprises the design, supply and installation of health technology solutions, 
nurse call and patient engagement and other related solutions including security, Wi-Fi and 
telephony into the health and aged care sectors. 

 
Hills Distribution The Distribution business provides a diverse range of products and solutions to assist our customers 

support end users within the Satellite, Security, Surveillance and IT markets.  
 

Segment information  

Segment revenue  
The revenue from external customers reported to the CODM is measured in a manner consistent with that in the consolidated 
income statement. There are no sales between segments. Segment revenue reconciles to total revenue per note 2.2.  
 
Major customers  
The Group did not derive 10% or more of its revenues from any single external customer.  
 
Segment EBITDA 
The CODM assesses performance based on a measure of EBITDA. This excludes the effects of non-recurring expenditure from the 
operating segments such as restructuring costs and goodwill and other intangible asset impairments when the impairment is the 
result of an isolated, non-recurring event and business combination acquisition transaction costs which, although expensed under 
IFRS, are considered to otherwise distort the operational view of the business. 
 
Recognition and measurement 
Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision 
Maker (CODM). The CODM, who is responsible for allocating resources and assessing the performance of the operating segments, 
has been identified as the Board of Directors.  
 
Operating segments that exhibit similar long-term economic characteristics, and have similar products, processes, customers, 
distribution methods and regulatory environments are aggregated. 
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Information about reportable segments 

Distribution Health Corporate Total operations 

Operations divested 
(the "Disposal 

group") Total operations 

2021 
2020  

Restated 2021 
2020  

Restated 2021 
2020  

Restated 2021 
2020  

Restated 2021 
2020  

Restated 2021 
2020  

Restated 

$’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 

Sales revenue 146,177 164,169 33,974 33,723 - - 180,151 197,892 - 22,191 180,151 220,083 

Segment EBITDA 6,226 7,389 9,694 7,305 (3,887) (3,426) 12,033 11,268 - 999 12,033 12,267 

Depreciation and 
amortisation (5,567) (5,168) (4,263) (3,364) - - (9,831) (8,532) - (22) (9,831) (8,554) 

Redundancy, 
restructure and 
transformation costs 

- - - - - (1,197) - (1,197) - - - (1,197) 

Write-off of assets 
relating to exited 
businesses 

(592) - - - - - (592) - - - (592) - 

Write-off of assets 
relating to exited 
vendors 

(175) - - - - - (175) - - - (175) - 

Aged, slow-moving 
and demonstration 
stock write-offs  

(1,144) - (257) - - - (1,400) - - - (1,400) - 

Reassessment of asset 
lives and property 
settlements  

(213) - (337) - - - (550) - - - (550) -

Foreign exchange 
losses - - - - (1,656) (4,085) (1,656) (4,085) - - (1,656) (4,085) 

Other income 59 - 161 - - 115 220 115 - - 220 115 

Other expense (138) - - - (2,970) (1,489) (3,108) (1,489) - - (3,108) (1,489) 

Net financing expense - - - - (2,333) (3,587) (2,333) (3,587) - - (2,333) (3,587) 

Net profit /(loss) 
before income tax (1,544) 2,221 4,998 3,941 (10,846) (13,669) (7,392) (7,507) - 977 (7,392) (6,530) 

* Refer to note 1.3 
Note:  Prior period segment information has been restated to ensure consistency with current operating segments: Hills Health Solutions, Hills

Distribution and Corporate. 

Divested Operations 
There was no divestment in the current period. In the prior year, the Group divested three businesses within the Hills Distribution 
segment; AV, Antenna Business and STEP businesses (collectively the Disposal Group) thereby reducing exposure to non-
performing assets and reducing the overall complexity of the business.  The businesses sold were not a major line of business and 
do not represent a discontinued operation.  

The sale of the Disposal Group comprised sale of specific assets and liabilities, with Hills retaining the trade receivable and trade 
creditor balances at the disposal date.  The sale resulted in a net loss of $0.25 million, which is incorporated within Other Expenses 
(refer note 2.4).  

523



Hills Limited 
Notes to the Consolidated financial statements  
For the year ended 30 June 2021 
 

Annual report for the year ended 30 June 2021   Hills Limited  39 

2.2. Revenue 
 
  2021 2020 

    $’000 $’000 

Sales revenue    

Sale of goods  132,232 172,430 

Services  47,919 47,653 

    180,151 220,083 
 
Recognition and measurement 
Revenue is recognised when performance obligations are satisfied, and the control of goods or services is transferred.  
The major sources of the Group’s revenue are from the sale of goods and rendering of services, which are each considered below:  
 
Sale of goods 
Revenue associated with the sale of goods is recognised when the performance obligation of the sale has been fulfilled and control 
of the goods has transferred to the customer, which occurs at the point of sale or when the goods are collected / delivered.  
 
Rendering of services 
The Group generates revenue from the provision of various services including design and installation of health technology 
solutions, information technology, audio visual and customer support services.  Revenue relating to design, installation, and IT is 
principally recognised on a point in time basis, which occurs upon completion of the service given the short time over which the 
services are provided. Revenue relating to longer term installation services and customer support services is recognised over time 
as services and work is completed.  Amounts collected for services not yet provided are recorded as deferred revenue in the 
balance sheet.  
 

2.3. Other income 
  2021 2020 

    $’000 $’000 

Net gain/(loss) on disposal of non-current assets  18 44 

Other income  201 71 

    219 115 
 
 

Net Gain on disposal of non-current assets 
The net gain on disposal of non-current assets relates to gains on the sale of motor vehicles as well as furniture and fittings.  
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2.4. Expenses 
Profit / (loss) before income tax includes the following specific expenses: 
 
  2021 2020 

Restated* 
    $’000 $’000 
Cost of Sales    
Cost of goods sold (inventories)  107,619 135,037 
Direct cost of services provided  18,953 18,882 
Total cost of sales   126,572 153,919 
Employee benefits expenses    
Wages and salaries  25,581 31,647 
Superannuation contributions   2,397 2,351 
Other employee benefit expense  2,141 1,956 
Equity settled share-based payment transactions  20 11 
Temporary staff and other costs   838 3,274 
Total employee benefit expenses   30,977 39,239 
Operational and equipment expenses  

  
Repairs and maintenance  478 816 
Freight   752 2,309 
Consumables / other  380 539 
Total operations and equipment expenses   1,610 3,664 
Property expenses  

  
Occupancy Costs  175 860 
Utilities  320 567 
Total property expenses   495 1,427 
Depreciation    
Plant and equipment  3,745 3,830 
Right of use assets  4,477 4,278 
Total depreciation   8,222 8,108 
Amortisation    
Software  1,030 391 
Development costs  579 55 
Total amortisation   1,609 446 
Total depreciation and amortisation   9,831 8,554 
Other     
General and administrative expenses  8,464 9,320 
Restructuring expenses  - 1,197 
Loss on disposal of business  - 247 
Foreign exchange losses - ineffective portion of changes in fair value  1,656 4,085 
Write off assets relating to exited business  592 - 
Write off related to exited vendor arrangements  175 - 
Aged, slow moving, and demonstration stock  1,400 - 
Reassessment of asset lives and property settlements  550 - 
Other costs   3,108 1,489 

Total Other    15,945 16,338 

 
* Refer to note 1.3 
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Information on expenses 
Accounting standards require that an analysis of expenses is presented using a classification based on either their nature or their 
function. The Group presents expenses classified by nature in order to provide information that is relevant and consistent with how 
management monitors business performance. 
 
Further information on expenses as shown in the Consolidated statement of profit and loss is provided below: 
 

Cost of goods sold 
(inventories) 

Cost of goods sold include expenses relating to the change in inventories of finished goods and 
work in progress, and raw materials used. 
 

Direct costs of services 
provided 

Direct costs of services provided include subcontractor costs, commissions and subscriptions 
payable, and other direct costs associated with provision of services by Group entities. This 
balance does not include internal labour costs related to carrying out services, which are included 
in Labour and related expenses.  
 

Labour and related 
expenses 

Labour and related expenses include employee benefits expenses and other labour and related 
expenses such as third-party logistics, labour hire, employee training and recruitment. The 
benefit of JobKeeper, $2.95 million (FY20 - $3.19 million and further wage reductions of $1.2 
million) offset current year labour and related expenses.  Government grants are recognised 
when there is reasonable assurance that they will be received and the Group will comply with the 
conditions associated with the grant.  Grants that compensate the Group for expenses incurred 
are reocognised in profit or loss on a systematic basis in the periods in which the expenses are 
recognised, as reduction in the related expense. 
 

Operational and 
equipment expenses 

Operational and equipment expenses include costs of freight, consumables, motor vehicle and 
other equipment expenses, repairs, and maintenance. 

 
Property expenses 

 

Property expenses include rent, rates, utilities, cleaning, and security expenses related to 
properties leased by the Group. 
 

Depreciation and 
amortisation  

Refer note 3.5, 3.6 and 3.7. 

 
Other expenses 

 
General and administrative expenses include overhead expenses (such as insurance, advertising 
and marketing, professional and consulting fees, telecommunications, and information technology 
related expenses).  

  

2.5. Finance income and expenses 
 
  2021 2020 
    $’000 $’000 
Interest and finance charges paid / payable  515 2,216 
Amortisation of deferred borrowing costs  111 489 
Lease finance costs  558 678 
Other financing costs   1,192 228 
Unwinding discount on provisions  - 27 

Total finance expenses   2,376 3,638 
     

Finance income     

Interest income    (44) (51) 
 

    

Net finance costs expensed   2,332 3,587 
 
Recognition and measurement 
Finance income comprises interest income on funds invested. Interest income is recognised in profit or loss as it accrues.  
Finance expenses comprise interest expense on borrowings and unwinding of the discount on provisions. Borrowing costs are 
recognised in profit or loss using the effective interest method. 
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2.6. Income tax 
Income tax expense 
 
  2021 2020 
Income tax expense:   $’000 $’000 
Income tax (benefit) / expense comprises:     
Current tax   -  - 
Deferred tax  2,832  - 
    2,832  -     
Numerical reconciliation of income tax (benefit) / expense to prima facie 
tax payable: 

   

Profit / (loss) from continuing operations before income tax expense   (7,392) (6,156) 
    

Tax at the Australian tax rate of 30% (2020: 30%)  (2,218) (1,847) 

Tax effect of amounts which are not deductible / (taxable) in calculating 
taxable income: 

   

Non-deductible expenses  224  58  
Acquisition costs  - - 
(Recognition) / derecognition of deferred tax assets  674  (4,480) 
Tax losses for which no deferred tax asset is recognised  4,152  6,269  

Total income tax expense / (benefit)                    2,832  - 
Difference in overseas tax rates  - - 
Total income tax expense / (benefit)                    2,832  - 

 
 
  2021 2020 

Income tax expense relating to items of other comprehensive income:   $’000 $’000 

Aggregate current and deferred tax arising in the reporting period and not 
recognised in net profit or loss but directly debited or credited to other 
comprehensive income: 

   

Income / (losses) on cash flow hedges  (148) 175  

Aggregate income tax expense   (148) 175  
 
 

Income tax receivable / (payable) 
Income tax receivable / (payable) is nil. (2020: nil). 
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Deferred tax assets and liabilities 
 

  Balance at 
1 July 

Recognised 
in profit or 

loss 

Recognised in 
other 

comprehensive 
income 

Balance at 
30 June 

    $’000 $'000 $'000 $'000 
Movements 2020      

Property, plant, and equipment  5,692 (2,065) - 3,627 
Inventories  6,092 (2,930) - 3,162 
Employee benefits  1,665 (321) - 1,344 
Receivables  146 (301) - (155) 
Payables  - (225) - (225) 
Provisions  2,426 (1,249) - 1,177 
Other accruals  314 (27) - 287 
Derivative financial instruments  32 1,166 175 1,373 
Other  366 321 - 687 
Tax losses  - 5,467 - 5,467 
    16,733 (164) 175 16,744 
Movements 2021      

Property, plant, and equipment  3,627 (1,199) - 2,428 
Inventories  3,162 (157) - 3,005 
Employee benefits  1,344 (218) - 1,126 
Receivables  (155) 309 - 154 
Payables  (225) 209 - (16) 
Provisions  1,177 (167) - 1,010 
Other accruals  287 74 - 361 
Derivative financial instruments  1,373 (1,225) (148) - 
Other  687 (35) - 652 
Tax losses  5,467 (271) - 5,196 
    16,744 (2,680) (148) 13,916 
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Unrecognised tax losses 
The Company has estimated tax losses across the Group as follows: 

Jurisdiction  
Australia New Zealand 

AUD $'000 NZD $'000 
Non-recognised tax losses - revenue items  
Balance at the beginning of the period  206,650 2,994 
Movement during the period 15,302 2,633 
Balance at the end of the period 221,952 5,627 

Non-recognised tax losses -capital items  
Balance at the beginning of the period  31,012 - 
Movement during the period - - 
Balance at the end of the period 31,012 - 
Total revenue and capital losses not recognised 252,964 5,627 
Total potential tax benefit 75,889 1,575 

Rate of income tax 30% 28% 

Revenue and capital tax losses do not expire under current legislation but must continue to satisfy the requirements of the relevant 
tax legislation relating to continuity of ownership and same business test.  

Revenue losses  Deferred tax assets related to revenue losses have been recognised where taxable profits are 
considered probable, which is a 3-year to 5-year time horizon. 

Capital losses  Deferred tax assets have not been recognised in respect of capital losses because it is not probable 
that future capital gains will be available against which the Group can utilise the benefits from these 
items. 

Tax consolidation legislation 
Tax funding agreement 
The amounts receivable / payable under the tax funding agreement are due upon receipt of the funding advice from the head 
entity, which is issued as soon as practicable after the end of each reporting period. The head entity may also require payment of 
interim funding amounts to assist with its obligations to pay tax instalments. The funding amounts are recognised as current 
intercompany receivables or payables and eliminated on consolidation. 

Assets or liabilities arising under tax funding agreements with the tax consolidated entities are recognised as amounts receivable 
from or payable to other entities in the Group. 

Recognition and measurement 
Income tax 
The income tax expense or benefit for the period is the tax payable on the current period's taxable income based on the applicable 
income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences 
and to unused tax losses.  
The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the 
reporting period in the countries where the Company and subsidiaries operate and generate taxable income.  
Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other 
comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in 
equity, respectively. 
Deferred tax 
Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets 
and liabilities and their carrying amounts in the consolidated financial statements.  
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Deferred tax liabilities are not recognised if they arise from the initial recognition of goodwill. Deferred income tax is also not 
accounted for if it arises from initial recognition of an asset or liability in a transaction other than a business combination that at 
the time of the transaction affects neither accounting nor taxable profit or loss. Deferred income tax is determined using tax rates 
(and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the 
related deferred income tax asset is realised, or the deferred income tax liability is settled.  
Deferred tax assets are recognised for deductible temporary differences and unused tax losses only if it is probable that future 
taxable amounts will be available to utilise those temporary differences and losses.  
Deferred tax liabilities and assets are not recognised for temporary differences between the carrying amount and tax bases of 
investments in foreign operations where the Company is able to control the timing of the reversal of the temporary differences and 
it is probable that the differences will not reverse in the foreseeable future.  
 
Offsetting 
Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and 
when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where the 
entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the 
liability simultaneously.  
 
Tax consolidation 
The head entity, Hills Limited, and the controlled entities in the tax consolidated group account for their own current and deferred 
tax amounts arising from temporary differences. These tax amounts are measured as if each entity in the tax consolidated group 
continues to be a standalone taxpayer in its own right.  
In addition to its own current and deferred tax amounts, Hills Limited also recognises the current tax liabilities (or assets) and the 
deferred tax assets arising from unused tax losses and unused tax credits assumed from controlled entities in the tax consolidated 
group.  
 

 
Key estimate: unrecognised deferred tax assets 
Deferred tax assets are only recognised for deductible temporary differences and tax losses to the extent that it is probable that 
taxable profits will be available to utilise them. The financial projections used in assessing the probability of taxable profits are 
inherently subject to management judgement. During the period, the Group reversed $0.43m of New Zealand tax losses in deferred 
tax assets. 

 

Goods and Services Tax (GST)  
Revenues, expenses, and assets are recognised net of the amount of associated GST, unless the GST incurred is not recoverable 
from the taxation authority. In this case it is recognised as part of the cost of acquisition of the asset or as part of the expense.  
Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable 
from, or payable to, the taxation authority is included with other receivables or payables in the consolidated statement of financial 
position.  
 
Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing activities that are 
recoverable from, or payable to the taxation authority, are presented as operating cash flows.  
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2.7. Earnings per share 
 
  2021 2020 

Restated* 
    $’000 $’000 

Earnings used in calculating earnings per share     
Basic and diluted loss - attributable to the ordinary equity holders of the 
Company 

 (10,224) (6,530) 

Basic and diluted loss - from continuing and discontinued operations   (10,224) (6,530) 
    
  2021 2020 

Restated* 
    Number Number 
Weighted average number of shares used as denominator    
Issued ordinary shares   231,985,526 231,985,526 
Effect of performance rights on issue  - - 

Weighted average number of ordinary shares used as the denominator   231,985,526 231,985,526 

    
    
  2021 2020 

Restated* 
    Cents Cents 
Basic and diluted earnings per share       
Attributable to the ordinary equity holders of the Company   (4.41) (2.81) 
From continued and discontinued operations    (4.41) (2.81) 

 
* Refer to note 1.3 
 
Recognition and measurement  
Basic earnings per share  
Basic earnings per share is calculated by dividing:  
 

  the profit attributable to owners of the Company, excluding any costs of servicing equity other than ordinary shares. 
  by the weighted average number of ordinary shares on issue during the reporting period. 
 
Diluted earnings per share  
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account: 
 

  the after-income tax effect of interest and other financing costs associated with dilutive potential ordinary shares, and  
  the weighted average number of additional ordinary shares that would have been on issue assuming the conversion of all 

dilutive potential ordinary shares. 
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Section 3:  Operating assets and liabilities 
This section provides information on the operating assets used and the operating liabilities incurred by the Group: 

3.1 Cash and cash equivalents 
3.2 Trade and other receivables 
3.3 Inventories 
3.4 Trade and other payables 
3.5 Property, plant and equipment 
3.6 Leases 
3.7 Intangible assets 
3.8 Provisions 

3.1. Cash and cash equivalents 

2021 2020 
Restated* 

$’000 $’000 
Cash at bank and in hand 3,300 3,752 
Short term deposits 3,535 8,484 

6,835 12,236 

Reconciliation of cash flows from operating activities 
Loss for the period  (10,224) (6,530) 
Adjustments to reconcile loss to net cash flows: 

Depreciation and amortisation 9,831 8,554 
Net gain on sale of non-current assets (18) (44)
Impairment of inventories  630 (390) 
Share-based payments  20 11 
Amortisation of capitalised borrowing costs  111 489 
Fair value adjustment on derivatives - 4,085 
Unwinding of discount on provisions - 27 
Other non-cash items 326 (210) 

Change in operating assets and liabilities: 
Decrease in trade and other receivables 7,810 20,266 
Decrease in inventories 2,731 8,475 
Decrease in trade and other payables (5,791) (10,081) 
Decrease in financial derivatives (6,234) - 
Decrease in provisions (831) (2,665) 
Decrease in deferred tax assets 2,832 - 

Net cash flows from operating activities 1,193 21,987 

* Refer to note 1.3 

There has been a significant decrease in trade and other receivables, inventory, and payables in the prior year.  This is principally 
due to the divestment of three business units as described in note 2.1 Segment information. 

Recognition and measurement 
Cash and cash equivalents include cash on hand, deposits held at call with financial institutions, other short term, highly liquid 
investments with original maturities of three months or less that are readily convertible to known amounts of cash and that are 
subject to an insignificant risk of changes in value.  
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3.2. Trade and other receivables 
 

  2021 30 June 2020 
Restated* 

1 July 2019 
Restated* 

    $’000 $'000 $'000 
Trade receivables    26,493 31,137 50,682 

Less: Provision for impairment of receivables  (523) (683) (487) 
    25,970 30,454 50,195 
Other receivables  3,866 7,916 6,668 
Prepayments  1,681 1,205 1,907 
    31,517 39,575 58,770 

The ageing of the Group’s trade receivables at the reporting date is as 
follows: 

   

    Not past due  18,106 17,719 31,136 
    Past due 0 – 30 days  5,763 6,168 8,067 
    Past due 31 – 90 days  1,415 4,613 8,016 
    Past due more than 90 days  1,209 2,637 3,463 
Total trade receivables   26,493 31,137 50,682 

Movements in the provision for impairment of receivables are as follows: 
   

At 1 July  683 487 402 
Adjustments on the adoption of AASB 9  - - 200 
Provision for impairment recognised / (released)  (142) 313 (27) 
Receivables written off during the period as uncollectable  (17) (117) (88) 
At 30 June   523 683 487 

 
* Refer to note 1.3 
 

Trade receivables 
Impairment  
The provision for impaired receivables for the Group is $0.523 million (2020: $0.683 million). 
 
The Group uses an allowance for credit loss matrix to measure the Expected Credit Loss (ECL) of trade receivables that incorporates 
an aging analysis as well as case by case assessment of receivables where appropriate.   
 
Management has specifically reassessed trade receivables and the adequacy of the ECL in light of the COVID-19 pandemic and its 
expected future economic impact.  Up to the 30 June 2021 reporting date, management has not observed any material change in the 
payment behaviour of customers and the ageing profile of trade receivables, consequently COVID-19 has not had a significant impact 
on the ECL provisions.  However, the Group has anticipated in its ECL provision calculations, the possibility of a future adverse impact.  
 
Credit insurance has been in place for several years, which should if required, reduce any impact of COVID-19 related default. 
 

Transfer of trade receivables 
There is no Receivables Purchase Facility in place as at 30 June 2021.  This facility expired on 31 July 2020.  The carrying amount of 
transferred trade receivables not derecognised is shown below for the period ending 30 June 2020: 
  2021 2020 
    $’000 $’000 
Carrying amount of trade receivables transferred   - 20,210 
Amount drawn down under facility    - (18,305) 
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Other receivable and prepayments 
Prepayments of $1.681 million relates to software licenses, property outgoings and pre-paid inventory deposits. 

Financial risk 
Refer note 4.6 for information about the Group’s exposure to foreign currency risk, interest rate risk and credit risk in relation to 
trade and other receivables. The maximum exposure to credit risk at the reporting date is the carrying amount of each class of 
receivables mentioned above. The fair value of securities held for certain trade receivables is insignificant as is the fair value of any 
collateral sold or re-pledged. 

Recognition and measurement 
Trade receivables are non-derivative financial instruments that are recognised initially at fair value and subsequently measured at 
amortised cost using the effective interest method, less provision for impairment. Trade receivables are generally due for settlement 
within 30 to 90 days. They are presented as current assets unless collection is not expected for more than 12 months after the 
reporting date. 
The fair value of trade and other receivables is estimated as the present value of future cash flows, discounted at the market rate of 
interest at the reporting date. Cash flows relating to short term receivables are not discounted if the effect of discounting is 
immaterial. 
Collectability of trade receivables is reviewed on an ongoing basis. The amount of the impairment loss is recognised in profit or loss. 
When a trade receivable for which an impairment allowance had been recognised becomes uncollectible in a subsequent period, it is 
written off against the allowance account. Subsequent recoveries of amounts previously written off are credited against expenses in 
profit or loss. 

3.3. Inventories 

2021 30 June 2020 
Restated* 

$’000 $’000 
Raw materials and work in progress 1,052 1,755 
Finished goods 25,106 26,763 
Total inventory 26,158 28,518 
Less provision  (4,157) (3,419) 
Net inventory 22,001 25,099 

Movements in the provision for impairment of inventory is as follows: 

At 1 July (3,419) (8,260) 
Provision for impairment recognised (1,792) (2,868) 
Provision utilised during the period 1,054 7,709 
At 30 June (4,157) (3,419) 

* Refer to note 1.3

Key estimate: Carrying value of inventory 
The assessment of the carrying value of inventory requires management judgement based on experience and industry practice. 
Management re-assesses the carrying value when there are indications of a change in economic circumstances that may impact the 
inventory.  During the period, the Group performed a review of inventory provisioning and recorded adjustments including $0.8 
million related to a change in the basis of estimation, $0.6 million due to a subsequent sales data and market information and $0.08 
million related to the restated prior period expected net realisable values. 
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Recognition and measurement 
Inventories 
Raw materials, work in progress and finished goods are stated at the lower of cost and net realisable value.  
Cost comprises direct materials, direct labour and an appropriate proportion of variable and fixed overhead expenditure, the latter 
being allocated on the basis of normal operating capacity. Cost includes the reclassification from equity of any gains/losses on 
qualifying cash flow hedges relating to purchases of inventory.  
Costs are assigned to individual items of inventory on the basis of weighted average costs. Costs of purchased inventory are 
determined after deducting rebates and discounts. Net realisable value is the estimated selling price less the estimated costs of 
completion and the estimated costs necessary to make the sale.  
The fair value of inventories acquired in a business combination is determined based on its estimated selling price in the ordinary 
course of business less the estimated costs of completion and sale, and a reasonable profit margin based on the effort required to 
complete and sell the inventories. 
 

3.4. Trade and other payables 
 
  2021 30 June 2020 

Restated* 
1 July 2019 
Restated* 

    $’000 $'000 $'000 
Trade payables  16,816 20,487 29,848 
Other payables and accrued expenses  7,517 9,686 11,551 

    24,333 30,173 41,399 

 
* Refer to note 1.3 
 
Other payables and accrued expenses include amounts payable in respect of employee benefits (including wages and salaries, 
superannuation / pension contributions, commissions and bonuses, payroll tax), Goods and Services Tax (GST), customer rebates 
and other sundry accrued expenses.  
 

Recognition and measurement 
Trade and other payables 
Trade and other payables are recognised initially at fair value and subsequently measured at amortised cost.  They represent 
liabilities for goods and services provided to the Group prior to the end of the reporting period that are unpaid. The amounts are 
unsecured and are paid in accordance with the Group's terms of trade.  Trade and other payables are presented as current 
liabilities unless payment is not due within twelve months after the reporting period. 
 

 

3.5. Property, plant and equipment 
 
  2021 2020 
    $’000 $’000     
Property plant and equipment - at cost   56,867 54,740 

Less accumulated depreciation  (46,070) (42,464) 

Total property plant and equipment    10,797 12,276 

Reconciliation of movement     

Opening balance  12,276 15,281 
Additions  2,507 1,202 
Depreciation  (3,745) (3,830) 
Disposals  - (104) 
Exchange differences  (7) 31 
Impairment  (234) (304) 
Closing balance   10,797 12,276 
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Impairment testing 
The Group has undertaken impairment testing over its cash generating units at 30 June 2021.  The Group has two cash generating 
units being Hills Health Solutions and Hills Distribution.  The recoverable value of cash generating units was determined in 
accordance with the value in use methodology.  Cash flows are forecast for five years after which a terminal value calculated.  No 
impairment has been identified at 30 June 2021.  Significant assumptions used to determine value in use are: 
 

 Forecast cash flows are based on Board approved budgets for FY22 and assumed growth rates derived from business 
plans for future years. 

 Post tax discount rate: 10.0% - 10.2% 
 Terminal growth rate: 2.5% 

 
Key estimate: useful lives of property, plant and equipment 
The assessment of the useful lives of property, plant and equipment requires management judgement based on experience and 
industry practice. Management re-assesses the useful lives when there are indications of a change in economic circumstances that 
may impact the assets. 
 
Recognition and measurement 
Property, plant and equipment 
 

Plant and equipment 
Plant and equipment is stated at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to 
the acquisition of the items. Cost may also include transfers from equity of any gains or losses on qualifying cash flow hedges of 
foreign currency purchases of property, plant and equipment.  
Purchased software that is integral to the functionality of the related equipment is capitalised as part of that equipment.  
When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items 
(major components) of property, plant and equipment.  
Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is 
probable that future economic benefits associated with the item will flow to the Group and the cost of the item can be measured 
reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced. All other repairs 
and maintenance are charged to profit or loss during the reporting period in which they are incurred. 
 

Depreciation  
Depreciation is calculated using the straight-line method as considered appropriate to allocate their cost or revalued amounts, net 
of their residual values, over their estimated useful lives, as follows (current and comparative periods): 
 

Plant and equipment, including leasehold improvements  7.8% to 50% 
 

Impairment 
The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.  
An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its 
estimated recoverable amount. Gains and losses on disposals are determined by comparing proceeds with the carrying amount. 
These are included in profit or loss. When revalued assets are sold, it is Group policy to transfer any amounts included in other 
reserves in respect of those assets to the profits reserve. 
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3.6. Leases 

Amounts recognised in the statement of financial position 2021 2020 
$’000 $’000 

Right-of-use asset 
Buildings  6,253 9,500 
Plant, machinery, and equipment 1,003 1,321 
Total right-of-use assets  7,256 10,821 
Reconciliation of movement  
Opening balance at 1 July 2020 10,821 - 
Balance on adoption of AASB16 with effect from 1 July 2019 - 17,221
Transfer: Onerous lease provision on transition - (1,814)
Transfer: Lease incentive on transition - (1,110)
Additions  912 802 
Depreciation charge for the year  (4,477) (4,278) 
Closing balance 7,256 10,821 

Lease liabilities 
Current  4,162 4,258 
Non-current 6,318 9,645 
Total lease liabilities 10,480 13,903 
Maturity analysis - undiscounted  
Less than one year 4,162 4,258 
One to five years 7,086 9,904 
More than five years - - 
Total undiscounted lease liabilities at 30 June 2020 11,248 14,162 

Amounts recognised in the statement of profit or loss 2021 2020 
$’000 $’000 

Interest on lease liabilities (558) (678) 
Depreciation of right-of-use asset (4,477) (4,278)
Lease payments relating to leases of low value and short-term leases not 
included in lease liabilities (154) (193)

Amounts recognised in the statement cash flows 2021 2020 
$’000 $’000 

Total cash outflow for leases  (3,960) (4,535) 

The Group leases various offices, warehouses, equipment, and vehicles. 
The Group accounts for leases using AASB16. 
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Recognition and measurement  
Leases 
At the inception of a lease arrangement, the Group assesses whether a contract is, or contains, a lease which will be the case if the 
contract conveys the right to control the use of an identified asset for a period in exchange for consideration. 
At inception or modification of a contract that contains a lease, the Group recognises a right-of-use asset and a lease liability.  
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease 
payments made at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle 
and remove the underlying assets or to restore the site on which it is located, less any lease incentives received.  
The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the end of the 
lease term.  The estimated useful lives of right-of-use assets are determined on the same basis as those of property and equipment.  
In addition, the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain remeasurements of 
the lease liability. 
The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, 
discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, the Group’s incremental 
borrowing rate.  Generally, the Group uses its incremental borrowing rate as the discount rate and the Group determined its 
incremental borrowing rate by obtaining indicative interest rates from its lenders. 
The lease liability is subsequently measured at amortised cost using the effective interest rate method. It is remeasured when there 
is a change in future lease payments arising from a change in index or rate or if the Group changes its assessment of whether it will 
exercise an extension option. 
When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-use 
asset or is recorded in profit or loss if the carrying amount of the right-of use asset has been reduced to zero.   
Short term and low value leases 
The Group has elected to not recognise a right-of-use asset and lease liability for short term and low value leases.  For these leases 
the Group recognises the lease payments as an expense on a straight-line basis over the lease term. 
 
Key estimate: lease term and discount rate 
The assessment of the lease term and discount rate requires management judgement based on past experience and industry 
practice. Management reassesses the lease terms and discount rates when there are indications of a change in economic 
circumstances that may impact the assets. 
 

3.7. Intangible assets 
 
  2021 2020 
    $’000 $’000 
Intangible assets - at cost  26,593 25,728 

Less accumulated amortisation  (23,516) (21,979) 

Total intangible assets   3,077 3,749 

Reconciliation of movement     
Opening balance  3,749 2,072 
Additions  937 2,566 
Amortisation  (1,609) (446) 

Disposals  - (393) 
Impairment  - (50) 
Closing balance   3,077 3,749 
Comprising     
Software  981 1,801 
Development   2,096 1,948 
Closing net book value   3,077 3,749 

 
Additions of $0.937 million (2020: $2.566 million) include $0.550 million related to development to the Nursecall Platform. Other 
additions included enhancements to the Business Intelligence Tools to improve sale and customer experience.  
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Key estimate: useful lives of intangible assets 
The assessment of the useful lives of intangible assets requires management judgement based on experience and industry practice. 
Management re-assesses the useful lives when there are indications of a change in economic circumstances that may impact the 
assets. 
 
Recognition and measurement  
IT development and software  
Costs incurred in developing products or systems and costs incurred in acquiring software and licenses that will contribute to future 
period financial benefits through revenue generation and/or cost reduction are capitalised to software and systems.  
Costs capitalised include external direct costs of materials and service and direct payroll and payroll related costs of employees' 
time spent on the project. Amortisation is calculated on a straight-line basis over periods generally ranging from 3 to 5 years.  
IT development costs include only those costs directly attributable to the development phase and are only recognised following 
completion of technical feasibility and where the Group has an intention and ability to use the asset.  
 
Research and development  
Research expenditure is recognised as an expense as incurred. Costs incurred on development projects (relating to the design and 
testing of new or improved products) are recognised as intangible assets when it is probable that the project will, after considering 
its commercial and technical feasibility, be completed and generate future economic benefits and its costs can be measured 
reliably. The expenditure capitalised comprises all directly attributable costs, including costs of materials, services, direct labour 
and an appropriate proportion of overheads. Other development expenditures that do not meet these criteria are recognised as an 
expense as incurred. Development costs previously recognised as an expense are not recognised as an asset in a subsequent 
period. Capitalised development costs are recorded as intangible assets and amortised from the point at which the asset is ready 
for use on a straight-line basis over its useful life, which is estimated to be 2 to 5 years. 
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3.8. Provisions 

2021 2020 
$’000 $’000 

Current  
Employee benefits  3,315 3,779 
Warranty claims 553 436 
Restructuring  - 1,194 
Environmental and other 1,252 218 

Total provisions - current  5,120 5,627 

Non-current  
Employee benefits  450 569 
Warranty claims 104 142 
Restructuring  44 44 
Environmental and other 1,630 1,964 

Total provisions - non-current  2,228 2,719 

Total provisions 7,348 8,346 

Reconciliation of movement - Employee benefits 
Opening net book amount 4,348 5,261 
Provisions made during the year 2,080 8,568 
Provisions used during the year (2,663) (9,481) 

Total employee benefits provision 3,765 4,348 

Reconciliation of movement - Warranty claims 
Opening net book amount 578 924 

Provisions made during the year 331 - 
Provisions used during the year (75) (165) 
Write back of unused provisions (177) (181) 

Total outstanding warranty claims provision 657 578 

Reconciliation of movement - Restructuring 
Opening net book amount 1,238 1,956 
Provisions made during the year 70 931 
Provisions used during the year (1,168) (1,649) 

Write back of unused provisions (96) - 

Total restructuring provision 44 1,238 

Reconciliation of movement - Environmental and other 
Opening net book amount 2,182 5,277 
Provisions made during the year 1,380 57 
Provisions used during the year (172) (1,338) 
Transfer of onerous lease to Right of Use Asset  - (1,814) 
Write back of unused provisions (508) - 

Total environmental and other provisions 2,882 2,182 

Total provisions 7,348 8,346 
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Employee provisions Provisions for employee benefits include liabilities for annual leave and long service leave. 
Warranty claims  Warranty provisions includes amounts set aside for estimated warranty claims associated with the 

existing product range of $352 million as well as legacy products of $305 million. 
Restructuring provision  Includes costs associated with onerous lease.  
Environmental & other  Includes environmental monitoring and clean-up costs associated with several sites in South 
Provisions Australia. 
 
 
Recognition and measurement 
Provisions  
Provisions for service warranties and make good obligations are recognised when the Group has a present legal or constructive 
obligation because of past events, it is probable that an outflow of resources will be required to settle the obligation and the 
amount has been reliably estimated. Warranty provisions are recognised when the underlying products or services are sold. 
Restructuring provisions are recognised when the Group has approved a detailed and formal restructuring plan, and the 
restructuring has either commenced or been announced publicly.  
 
Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present 
obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects 
current market assessments of the time value of money and the risks specific to the liability. The increase in the provision due to 
the passage of time is recognised as interest expense.  
 
Employee benefits  
Short-term obligations  
Liabilities for wages and salaries, including non-monetary benefits and annual leave expected to be settled within 12 months after 
the end of the period in which the employees render the related service are recognised in respect of employees' services up to the 
end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liability for 
annual leave is recognised in the provision for employee benefits. All other short-term employee benefit obligations are presented 
as payables. 
 
Other long-term employee benefits obligations  
The liability for long service leave and annual leave which is not expected to be settled within 12 months after the end of the period 
in which the employees render the related service is recognised in the provision for employee benefits and measured as the 
present value of expected future payments to be made in respect of services provided by employees up to the end of the reporting 
period. Consideration is given to expected future wage and salary levels, experience of employee departures and periods of service.  
Expected future payments are discounted using market yields at the end of the reporting period on corporate bonds rates with 
terms to maturity and currency that match, as closely as possible, the estimated future cash outflows.  
The obligations are presented as current liabilities in the consolidated statement of financial position if the Group does not have an 
unconditional right to defer settlement for at least twelve months after the reporting date, regardless of when settlement is 
expected to occur.  
 
Retirement benefit obligations  
A defined contribution plan is a post-employment benefit plan which receives fixed contributions from Group Entities and the 
Group's legal or constructive obligation is limited to these contributions.  
Contributions to defined contribution plans are recognised as an expense as they become payable.  
 
Profit-sharing and bonus plans  
A liability is recognised for the amount expected to be paid under short-term cash bonus or profit-sharing plans if the Group has a 
present legal or constructive obligation to pay this amount as a result of past service provided by the employee and the obligation 
can be estimated reliably, or where there is past practice that has created a constructive obligation.  
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Section 4:  Capital and financing 
This section provides information on how the Group manages its capital structure and financing, including exposure to financial 
risk: 

4.1 Contributed equity 
4.2 Reserves 
4.3 Dividends  
4.4 Borrowings 
4.5 Derivative financial instruments 
4.6 Financial instruments: Measurement and financial risk management   

 

4.1. Contributed equity 
 
 2021 2020 2021 2020 
  Number Number $’000 $’000 
Ordinary shares - fully paid 231,985,526 231,985,526 278,439 278,439 

 

Ordinary shares Holders of ordinary shares are entitled to receive dividends as declared from time to time and are 
entitled to one vote per share at meetings of the Company. Ordinary shares have no par value. The 
Company does not have a limited amount of ordinary share capital. 

 
Recognition and measurement 
Ordinary shares are classified as equity.  
Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the 
proceeds.  If the Company reacquires its own equity instruments, for example as the result of a share buyback, those instruments 
are deducted from equity and the associated shares are cancelled. No gain or loss is recognised in profit or loss and the 
consideration paid including any directly attributable incremental costs (net of income taxes) is recognised directly in equity. 
 

4.2. Reserves 
 
  2021 2020 
    $’000 $’000 
Hedging reserve - cash flow hedges  - (345) 
Equity compensation reserve  782 762 
Foreign currency translation reserve  (21) (23) 
Profits reserve  10,133 10,133 
Total reserves   10,894 10,527 
Reconciliation of movement    
Hedging reserve – cash flow hedges    
Opening balance  (345) (133) 
Revaluation   345 (212) 
Closing balance   - (345) 
Equity compensation reserve    
Opening balance  762 751 
Employee share plan expense / (credit)  20 11 
Closing balance   782 762 
Foreign currency translation reserve    
Opening balance  (23) 377 
Currency translation differences arising during the year  2 (400) 
Closing balance   (21) (23) 
Profits reserve    
Opening balance  10,133 10,133 

Closing balance   10,133 10,133 
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Hedging reserve – cash 
flow hedges 

The hedging reserve is used to record changes in the fair value of derivative financial instruments 
designated in a cash flow hedge relationship that are recognised in other comprehensive income. 
Amounts are reclassified to profit or loss when the associated hedged transaction affects profit or 
loss. 

Equity compensation 
reserve 

The equity compensation reserve represents the value of performance rights held by an equity 
compensation plan of the Group. This reserve will be reversed against share capital when the 
underlying performance rights are exercised and shares vest in the employee. No gain or loss is 
recognised in profit or loss on the purchase, sale, issue, or cancellation of the Group's own equity 
instruments. 

Foreign currency 
translation reserve 

Exchange differences arising on translation of the financial statements of a foreign controlled 
entity are recognised in other comprehensive income and accumulated in this reserve. The 
cumulative amount is reclassified to profit or loss when the net investment is disposed of. 

Profits reserve Current period and realised profits are transferred from retained earnings and other reserves to 
the profits reserve and dividends are paid out of the profits reserve. 

 

4.3. Dividends 
 
  2021 2020 
    $’000 $’000 

Dividends   - - 
Franking credits available   1,787 1,787 

 
No dividends were paid during the year and no final dividend has been declared. 
 
Franking credits available for subsequent reporting periods are based on an income tax rate of 30% (2020: 30%).  The franking 
credits arise from:  
 

 the payment of the amount of the provision for income tax;  
 the payment of dividends recognised as a liability at the reporting date; and  
 the receipt of dividends recognised as receivables at the reporting date.  

 
The consolidated amounts include franking credits that would be available to the Company if distributable profits of subsidiaries 
were paid as dividends.  
 

4.4. Borrowings 
 
  2021 2020 
    $’000 $’000 
Current     
Borrowings  533 6,113 

Total current borrowings   533 6,113 

Non-current   
  

Borrowings  19,789 14,725 
Less capitalised borrowing costs   (314) (425) 

Total non-current borrowings   19,475 14,300 

Total borrowings   20,008 20,413 

Reconciliation of movement   
  

Opening balance   20,413 39,258 
Proceeds from loans and borrowings  26,114 2,506 
Repayment of borrowings  (26,762) (21,840) 
Amortisation of capitalised borrowing costs  495 489 
New finance leases  - - 
Other   (252) - 
Closing balance    20,008 20,413 
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Capitalised transaction costs are directly attributable to the borrowings, as at 30 June 2021, unamortised borrowing costs totalled 
$0.314 million (2020: $0.425 million).  

Secure Revolving 
Borrowing Base Bilateral 
Facility 

The Commonwealth Bank of Australia facility totals $25.0 million (denominated in AUD), with 
funding provided based upon the Group’s accounts receivable and inventory book. The facility 
expires on 3 December 2023. 
The facility is secured on the Group’s Accounts Receivable and Inventory book, with a second 
mortgage over the other assets of the Group. 
Interest is charged at prevailing market rates plus a fixed margin. 
This facility was entered into on 27 November 2020 and replaced the Recfin Nominees Pty Ltd 
receivables purchase facility. 

CBA Guarantee Facility The previous facility has been replaced with a Bank Guarantee Facility Agreement with a limit of 
$2.6 million. An issuance fee is payable in respect of bank guarantees issued.  

DLL Financing The Group has entered into Chattel Mortgage Agreements with DLL for the provision of finance for 
the supply and installation of equipment at hospitals in the Hills Health Solutions business. At 30 
June 2021, the Group had drawn down $1.632 million (2020: $2.302 million).  

Non-current borrowings include transactions costs directly attributable to the issue of the borrowings. 

The Company and its wholly owned subsidiaries have provided an interlocking guarantee and indemnity to its financiers for these 
facilities. An assessment of the contractual maturities of financial liabilities is provided in note 4.6, together with details of undrawn 
borrowing facilities at the period end.  

Recognition and measurement 
Borrowings 
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at 
amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit 
or loss over the period of the borrowings using the effective interest method. Fair value, which is determined for disclosure 
purposes, is calculated based on the present value of future principal and interest cash flows, discounted at the market rate of 
interest at the reporting date. Fees paid on the establishment of loan facilities are capitalised as a prepayment and amortised over 
the period of the facility to which it relates. 
Borrowings are classified as current liabilities unless the Group has an unconditional right to defer settlement of the liability for at 
least 12 months after the reporting date. 

Borrowing costs 
Borrowing costs incurred for the construction of any qualifying asset are capitalised during the period of time that is required to 
complete and prepare the asset for its intended use or sale. Other borrowing costs are expensed.

4.5. Derivative financial instruments 
The Group is party to derivative financial instruments in the normal course of business in order to hedge exposure to fluctuations in 
interest and foreign exchange rates in accordance with the Group’s financial risk management policies (refer to note 4.6).  

2021 2020 
$’000 $’000 

Derivative financial instruments - (4,578)

Comprising  
Cash flow hedge - (400)
Foreign exchange loss - (4,178)
Closing balance - (4,578)

Reconciliation of movement 
Opening balance  (4,578) (106) 
Foreign exchange movements 4,578 (4,472) 

Closing balance - (4,578)
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Forward exchange 
contracts: cash flow 
hedges 

The Group purchases goods and materials from overseas, principally in US dollars. To protect 
against exchange rate movements, the Group enters forward exchange contracts to purchase US 
dollars when it can demonstrated that the sensitivity of financial performance, cash flows and key 
financial covenants indicate that there is likely to be a material impact from an adverse movement 
in exchange rates in the short to medium term (no longer than six months).There were no cash flow 
hedges as at 30 June 2021. 
 
The portion of the gain or loss on the hedging instrument that is determined to be an effective 
hedge is recognised in other comprehensive income. When the cash flows occur, the Group adjusts 
the initial measurement of the component recognised in the consolidated statement of financial 
position by removing the related amount from other comprehensive income.  
 
During the year ended 30 June 2021, $1.66m loss was recognised in profit or loss for the ineffective 
portion of these hedging contracts (2020: $nil), however $0.35 million gain, net of tax (2020: loss of 
$0.212 million) was recognised in the statement of comprehensive income. 

  

Recognition and measurement 
Derivatives and hedging activities 
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently remeasured to 
their fair value at the end of each reporting period. The accounting for subsequent changes in fair value depends on whether the 
derivative is designated as a hedging instrument, and if so, the nature of the item being hedged. The Group designates certain 
derivatives as hedges of a particular risk associated with the cash flows of recognised assets and liabilities and highly probable 
forecast transactions (cash flow hedges).  
The Group documents at the inception of the hedging transaction the relationship between hedging instruments and hedged items, 
as well as its risk management objective and strategy for undertaking various hedge transactions.  
The Group also documents its assessment, both at hedge inception and on an ongoing basis, of whether the derivatives that are used 
in hedging transactions have been and will continue to be highly effective in offsetting changes in fair values or cash flows of hedged 
items.  
The full fair value of a hedging derivative is classified as a non-current asset or liability when the remaining maturity of the hedged 
item is more than 12 months; it is classified as a current asset or liability when the remaining maturity of the hedged item is less than 
12 months. Trading derivatives are classified as a current asset or liability.  
The fair value of forward exchange contracts is based on their listed market price, if available. If a listed market price is not available, 
then fair value is estimated by discounting the difference between the contractual forward price and the current forward price for 
the residual maturity of the contract using a risk-free interest rate (based on government bonds). The fair value of interest rate swaps 
is determined by discounting estimated future cash flows based on the terms and maturity of each contract and using market rates at 
the measurement date.  
 
Cash flow hedge  
The effective portion of changes in the fair value of derivatives that are designated and qualify as cash flow hedges is recognised in 
other comprehensive income and within the hedging reserve in equity. The gain or loss relating to the ineffective portion is 
recognised immediately in profit or loss.  
Amounts accumulated in equity are reclassified to profit or loss in the periods when the hedged item affects profit or loss. The gain or 
loss relating to the effective portion of interest rate swaps hedging variable rate borrowings is recognised in profit or loss within 
‘finance income' or 'finance costs'. The gain or loss relating to the effective portion of forward foreign exchange contracts hedging 
export sales is recognised in profit or loss within ‘sales'. However, when the forecast transaction that is hedged results in the 
recognition of a non-financial asset (for example, inventory or plant and equipment) the gains and losses previously deferred in 
equity are reclassified from equity and included in the initial measurement of the cost of the asset. The deferred amounts are 
ultimately recognised in profit or loss as cost of goods sold in the case of inventory, or as depreciation or impairment in the case of 
plant and equipment.  
When a hedging instrument expires or is sold or terminated, or when a hedge no longer meets the criteria for hedge accounting, any 
cumulative gain or loss existing in equity at that time remains in equity and is recognised when the forecast transaction is ultimately 
recognised in profit or loss. When a forecast transaction is no longer expected to occur, the cumulative gain or loss that was reported 
in equity is immediately reclassified to profit or loss. 
 
Derivatives that do not qualify for hedge accounting  
Certain derivative instruments do not qualify for hedge accounting. Changes in the fair value of any derivative instrument that does 
not qualify for hedge accounting are recognised immediately in profit or loss. 
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4.6. Financial instruments:  Measurement and Financial risk management 
 

Classification and measurement 
The carrying values of financial assets and liabilities of the Group approximate their fair value.  
 
The Group measures and recognises in the statement of financial position on a recurring basis certain assets and liabilities at fair 
value in accordance with AASB 13 Fair Value Measurement.  The fair value must be estimated for recognition and measurement in 
accordance with the following hierarchy: 
 

Level 1 Quoted prices (unadjusted) in active markets for identical assets or liabilities. 
Level 2 Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either 

directly (as prices) or indirectly (derived from prices). 
Level 3 Inputs for the asset or liability that are not based on observable market data (unobservable inputs). 

 
The Group's financial assets and financial liabilities at fair value are as follows:  

 Level 1 Level 2 Level 3 Total 
 $’000 $’000 $’000 $’000 

As at 30 June 2021         
Assets      
Derivatives financial instruments - - - - 
Liabilities     
Derivatives financial instruments - - - - 

  - - - - 
As at 30 June 2020     
Assets      
Derivatives financial instruments - - - - 
Liabilities     
Derivatives financial instruments - (4,578) - (4,578) 

  - (4,578) - (4,578) 
 
The Group recognises transfers between levels of the fair value hierarchy as of the end of the reporting period during which the 
transfer has occurred. There were no transfers between levels 1, 2 and 3 for recurring fair value measurements during the year. 
 
The fair value of financial instruments that are not traded in an active market (for example, derivatives used for hedging) is 
determined using valuation techniques. These valuation techniques maximise the use of observable market data where it is available 
and rely as little as possible on entity specific estimates. All significant inputs required to fair value derivatives used for hedging are 
observable, and hence the instruments are included in level 2.   
 
Financial risk management 

Framework 

The Group is involved in activities that expose it to a variety of financial risks including: 
i. Capital risk management, 

ii. Credit risk, 
iii. Liquidity risk, and  
iv. Market risk related currency fluctuations, interest rates and commodity pricing.  

 

The Board has overall responsibility for the establishment and oversight of the financial risk management framework of the Group.  
The Board provides written principles for overall risk management, as well as policies covering specific areas, such as foreign 
exchange risk, interest rate risk, credit risk, use of financial instruments and investment of excess liquidity. 
 
Management identifies, evaluates, and manages financial risks in close cooperation with the Group's business units. under policies 
approved by the Board. 
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The objective of the financial risk management strategy is to minimise the impact of volatility in financial markets on the financial 
performance, cash flows and shareholder returns.  This requires the identification and analysis of relevant financial risks and 
possible impact on the achievement of the Groups objectives.  

The Group normally uses derivative financial instruments such as foreign exchange contracts exclusively for risk mitigation and not 
as trading or other speculative instruments. The Group holds the following financial instruments:  

2021 
30 June 

2020 
Restated* 

1 July 
2019 

Restated* 
$’000 $’000 $’000 

Financial assets 
Cash and cash equivalents 6,835 12,236 10,867 
Trade and other receivables 31,517 39,575 58,770 
Investments 2 2 2 

38,354 51,813 69,639 
Financial liabilities 
Trade and other payables 24,333 30,173 41,399 
Lease liabilities 10,480 13,903 - 
Borrowings 20,008 20,413 39,258 
Derivative financial instruments - 4,578 106 

54,821 69,067 80,763 

* Refer to note 1.3

The Group uses different methods to measure different types of risk, including sensitivity analysis (for interest rate, foreign 
exchange, and other price risks) and aging analysis (for credit risk). The identified financial risks are discussed below.    

(i) Capital risk management

The Group's objective when managing capital is to safeguard its ability to continue as a going concern to provide returns for 
shareholders and benefits for other stakeholders and to maintain an optimal capital structure to reduce the cost of capital.  
To maintain or adjust the capital structure, the Group may vary the amount of dividends paid to shareholders, return capital to 
shareholders, issue new shares or sell assets to reduce debt.  The Group monitors capital by assessing its gearing ratio. The gearing 
ratio is calculated as: 

net debt
net debt + total equity

Net debt Total borrowings as shown in the consolidated statement of 
financial position less cash and cash equivalents 

Total equity Equity as shown in the consolidated statement of financial position  

The Group’s strategy is to maintain a target gearing ratio of less than 40% excluding the impact of AASB16 Leases: 

2021 2020 
Note $'000 $'000 

Total borrowings 20,008 20,413 
Less: cash and cash equivalents (6,835) (12,236) 
Net Debt 13,173 8,177 
Total equity Restated* 33,232 43,089 

Gearing ratio - exluding impact of AASB16 Lease 28.4% 16.0% 

* Refer to note 1.3
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(ii) Credit risk  
Nature of the risk Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial 

instrument fails to meet its contractual obligations and arises principally from the Group’s 
customers. 
 

Risk management Credit risk is managed at a Group level through a credit policy and trade credit insurance, which 
is carried for the majority of Group debtors. 
Each Distribution Division new customer is assessed for creditworthiness including external 
credit risk ratings before the Group’s standard terms and conditions are offered. 

 Purchase limits are established for each customer, which represent the maximum open amount 
without requiring further approval. These limits are reviewed periodically, and credit worthiness 
is continually monitored. Limits in excess of $150,000 must be endorsed by the trade credit 
insurer. Customers that fail to comply with the terms of the Trade Credit Insurance Policy or the 
Group’s benchmark creditworthiness may only transact with the Group on a prepayment basis. 

 In most cases, goods are sold subject to retention of title clauses and this security is registered 
on the Personal Property Securities Register, so that in the event of non-payment the Group may 
have a priority claim. Depending upon the Group’s assessment of industry or company risk, the 
Group may require personal guarantees from customer company directors and charging clauses 
over real property.  

 
The ageing of the Group’s trade receivables is analysed in note 3.2.  
 

(iii) Liquidity risk  
Nature of the risk Liquidity risk is the risk that the Group will not be able to meet its financial obligations as they fall 

due. The Group’s approach to managing liquidity is to ensure, as far as possible, that it will always 
have sufficient liquidity to meet its liabilities when due, under both normal and stressed 
conditions, without incurring unacceptable losses or risking damage to the Group’s reputation. 

Risk management The Group manages liquidity risk by continuously monitoring forecast and actual cash flows and 
matching the maturity profiles of financial assets and liabilities. Surplus funds are generally only 
invested in instruments that are tradeable in highly liquid markets. 

 
Financing arrangements 
Details of the Group’s borrowings are discussed in note 4.4. The Group had access to the following undrawn borrowing facilities 
from its bankers at the end of the reporting period: 
   2021 2020 

    Note $’000 $’000 

Floating rate     

Expiring within one year (bank overdraft)   - - 

Expiring beyond one year (loans)     3,789 1,904 

      3,789 1,904 
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Maturities of financial liabilities 
The tables below analyse the Group’s financial liabilities, including derivative financial instruments, into relevant maturity groupings 
based on the remaining period at the reporting date to the contractual maturity date. The amounts disclosed in the table are the 
contractual undiscounted cash flows. 
 

 Less than 6 
months 

6 – 12 
months 

Between 1 
and 2 years 

Between 2 
and 5 years 

Total 
contractual 
cash flows 

Carrying 
amount 

  $’000 $’000 $’000 $’000 $’000 $’000 
At 30 June 2021       

Trade and other payables 24,333 - - - 24,333 24,333 
Borrowings 320 320 439 19,434 20,513 20,008 
Lease liabilities  2,136 2,120 3,277 3,715 11,248 10,480 
Derivative financial instruments - - - - - - 
Total 26,789 2,440 3,716 23,149 56,094 54,821 

At 30 June 2020       
Trade and other payables Restated* 30,173 - - - 30,173 30,173 
Borrowings 864 5,703 13,835 2,877 23,279 20,413 
Lease liabilities  2,129 2,129 3,328 6,576 14,162 13,903 
Derivative financial instruments 3,243 1,335 - - 4,578 4,578 
Total 36,409 9,167 17,163 9,453 72,192 69,067 

 

(iv) Market risk 
  

Price risk The Group has no material financial exposure to other market price risk as it is not exposed to 
equity securities price risk. The Group does not enter into commodity contracts other than to 
meet the Group's expected usage requirements. 

Foreign exchange risk Foreign exchange risk arises when future commercial transactions and recognised financial 
assets and financial liabilities are denominated in currencies other than the Group's functional 
currency. The risk is measured using sensitivity analysis and cash flow forecasting. 
The Group’s main foreign exchange risk exposure is to US dollars. 
Group Entities and business units are able to hedge their foreign exchange risk exposure using 
forward exchange contracts.  
The Group’s policy is to hedge approximately three months of anticipated cash flows (mainly 
purchases of inventories) in US dollars.  

Interest rate risk Borrowings issued at variable rates expose the Group to interest rate risk. See details of the 
Group’s borrowings in note 4.4. 

 

Foreign exchange risk   
The Group's exposure to foreign exchange risk at the reporting date, expressed in Australian dollars at the closing exchange rates 
was: 
 

 
 USD EUR JPY Total 

    Note  A$'000 $'000 $'000 $'000 
30-Jun-21       

Cash at bank   17 - - 17 
Trade receivables   92 - - 92 
Trade payables   (10,103) (209) (5) (10,317) 
Forward exchange contracts(1)       - - - 

30-Jun-20       

Cash at bank   1,851 - - 1,851 
Trade receivables   103 - - 103 
Trade payables   (10,960) (419) (11) (11,390) 
Forward exchange contracts     (59,608) - - (59,608) 
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Interest rate risk  

During 2021 and 2020, the Group's cash and borrowings at variable rate were denominated in Australian Dollars and NZ Dollars. As 
at the end of the reporting period, the Group had the following variable rate cash and borrowings outstanding: 
 
 2021 2020 

 
Weighted 

average 
interest rate 

Balance 
Weighted 

average 
interest rate 

Balance 

  % $’000 % $’000 
Bank overdrafts and loans 1.70% (20,008) 4.38% (20,413) 
Cash and cash equivalents 0.08% 6,835 0.17% 12,236 
Other loans - - 2.33% (234) 

 

An analysis by maturities is provided in section (iii) above. 

Sensitivity analysis  

Foreign exchange rates The sensitivity of profit or loss to changes in exchange rates arises mainly from US dollar 
denominated procurement instruments and the impact of financial instruments and other 
components of equity arises from forward exchange contracts designated as cash flow hedges. 

Interest rates Profit or loss is sensitive to higher / lower interest income and interest expense from cash and cash 
equivalents and borrowings respectively, as a result of changes in interest rates. Other components 
of equity change as a result of an increase / decrease in the fair value of the cash flow hedges of 
borrowings. 

 
The sensitivity of the Group’s profit and loss and Other equity to a possible 100 basis point change in interest rates and a possible 5% 
strengthening or weakening in the US dollar exchange rate are shown in the table below.  The analysis assumes that all other 
variables remain constant.   Interest rate risk Foreign exchange risk 

  -100 bps +100 bps -5%  +5%  

 Carrying 
amount Profit Profit Profit Other 

equity Profit Other 
equity 

  $'000 $'000 $'000 $'000 $'000 $'000 $'000 
30-Jun-21        

Financial assets        
Cash and cash equivalents 6,835 (5) 68 1 - (1) - 
Trade and other receivables 31,517   5 - (4) - 
Total increase / (decrease) in financial assets   (5) 68 6 - (5) - 
Financial liabilities        
Trade & other payables (24,333) - - (543) - 492 - 
Borrowings (20,008) 200 (200) -    
Total increase / (decrease) in financial 
liabilities   200 (200) (543) - 492 - 

Total increase / (decrease)   195 (132) (537) - 487 - 
30-Jun-20        

Financial assets        
Cash and cash equivalents 12,236 (22) 155 206 - (169) - 
Trade and other receivables Restated* 39,575   12 - (9) - 

Total increase / (decrease) in financial assets   (22) 155 218 - (178) - 
Financial liabilities        
Trade & other payables Restated* (30,173) - - (1,265) - 1,035 - 
Borrowings (20,413) 219 (219) -    
Derivatives - cash flow hedges (4,578)   2,492 422 (2,255) (382) 
Total increase / (decrease) in financial 
liabilities   219 (219) 1,227 422 (1,220) (382) 

Total increase / (decrease)   197 (64) 1,445 422 (1,398) (382) 
 

*Refer to note 1.3. 
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Section 5: Group structure 
This section provides information on the Hills Limited Group structure, including business acquisitions and disposals, controlled 
entities, and related parties: 

5.1 Interests in other entities 
5.2 Parent entity financial information 
5.3 Deed of cross guarantee   

 

5.1. Interests in other entities 
Investments in subsidiaries 

The controlled entities of the Group listed below were wholly owned during the current and prior year, unless otherwise stated.  

Australia  New Zealand 
Hills Finance Pty Ltd   Hills NZ Limited 
Hills Group Operations Pty Ltd    
Hills Integrated Solutions Pty Ltd    

Audio Products Group Pty Ltd    

EMG Finance Pty Ltd   

Pacific Communications (PACOM) Pty Ltd    

Pacom Security Pty Ltd    

Hills Health Solutions Pty Ltd    

New-Tone (Aust) Pty Ltd    

T.V. Rentals Pty Ltd    

Hospital Telecommunications Pty Ltd    

Hills Share Plans Pty Ltd    

Step Electronics 2005 Pty Ltd    

Lan 1 Pty Ltd    

Woodroffe Industries Pty Ltd    

ACN 091 954 442 Pty Ltd    

ACN 099 403 139 Pty Ltd    

Zen 99 Pty Ltd    

ACN 010 853 817 Pty Ltd    

ACN 094 103 090 Pty Ltd    

ACN 093 760 895 Pty Ltd    

Access Television Services Pty Ltd    

ACN 614 478 090 Pty Ltd    

ACN 051 628 810 Pty Ltd    

ACN 010 583 810 Pty Ltd    

 
 

 These controlled entities are a party to a Deed of Cross Guarantee between those group entities and the Company 
pursuant to ASIC Corporations (wholly owned Companies) Instrument 2016/785 and are not required to prepare and lodge 
financial statements and directors’ report refer note 5.3). The Company and those group entities are the “Closed Group.” 

 
 50% ownership interest. Step Electronics 2005 Pty Ltd is controlled by virtue of the Company’s control of this entity’s 

Board through the Chairman’s casting vote, effective management of the entity and exposure to the risks and benefits of 
ownership, or control of voting rights through the dilution the minority shareholders. This is a dormant entity. 

 
 These entities were disposed 6th April 2021. They were included in the closed group until this date. 
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5.2. Parent entity financial information 
Summary financial information 

The individual financial statements for the parent entity show the following aggregate amounts: 

2021 30 June 2020 
Restated* 

1 July 2019 
Restated* 

$’000 $’000 $’000 
Balance sheet 
Current assets 57,095 71,858 104,083 
Non-current assets 35,058 32,999 34,147 
Total assets 92,153 104,857 138,230 
Current liabilities 31,744 48,758 66,087 
Non-current liabilities 27,586 15,406 27,033 
Total liabilities 59,330 64,164 93,120 
Net assets 32,823 40,693 45,110 
Shareholders' equity 
Contributed equity 278,439 278,439 278,439 
Reserves 

Hedging reserve - cash flow hedges - - - 
Equity compensation reserve 782 762 751 
Profits reserve 8,091 7,915 8,126 

Retained earnings (254,489) (246,423) (242,206) 
Total equity 32,823 40,693 45,110 
Loss for the year (8,066) (3,375) (9,220) 
Total comprehensive income (7,721) (3,213) (9,418) 

* Refer to note 1.3

Parent entity guarantees, contingent liabilities and commitments

Guarantees Bank guarantees given by the Company in favour of customers and suppliers amounted to $1.993 
million (2020: $2.062 million). 

Cross guarantees are given by the Company and its wholly owned subsidiaries as described in note 
5.3. Under the terms of the Deed of Cross Guarantee the Company and its wholly owned 
subsidiaries have guaranteed the debt in each other's companies. 

Contingent liabilities The parent entity had a contingent liability in respect of claims, as disclosed in note 6.1. For 
information about guarantees given by the parent entity, please see above. 

Contractual 
commitments 

As at 30 June 2021, the Company had $nil contractual commitments for the acquisition of plant, 
equipment or intangible assets (2020: $nil). These commitments are not recognised as liabilities as 
the relevant assets have not yet been received. 
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5.3. Deed of cross guarantee  
The Company and each of the wholly owned subsidiaries identified in note 5.1 are relieved from the Corporations Act 2001 
requirements for preparation, audit and lodgement of their financial report pursuant to ASIC Corporations (Wholly-owned 
Companies) Instrument 2016/785.  
 

The Company and each of these subsidiaries have entered a Deed of Cross Guarantee (‘the Deed’) under which each company 
guarantees the debt of the others.  No entities have become a party to the Deed during the reporting period. 
 

A summarised consolidated income statement, a summarised consolidated statement of comprehensive income, a summary of 
movements in consolidated retained earnings for the year ended 30 June 2021 and a summarised consolidated statement of 
financial position as at 30 June 2021 of the Company and controlled entities that are a party to the Deed (the Closed Group), after 
eliminating all transactions between parties is set out as follows: 
 
  2021 2020 

Restated* 
    $’000 $’000 

Summarised consolidated income statement  
  

Revenue from continuing operations  170,978 209,905 
Other income  181 67 
Finance costs  (2,296) (3,532) 
Other expenses  (174,524) (209,815) 

Loss before income tax   (5,661) (3,375) 

Income tax expense  (2,405) - 

Profit/ (Loss) for the year   (8,066) (3,375) 

Summarised other comprehensive income  
  

Items that may be reclassified to profit or loss:  
  

Changes in the fair value of cash flow hedges  493 (387) 
Income tax relating to these items  (148) 175 

Other comprehensive profit / (loss) for the period, net of tax   345 (212) 

Total comprehensive profit / (loss) for the year   (7,721) (3,213) 

Summary of movements in consolidated retained earnings  
  

Accumulated losses at the beginning of the reporting period  (246,423) (242,206) 
Adjustment on initial application of AASB 9  - - 
Adjustment on initial application of AASB 16  - (842) 
Profit / (Loss) for the year  (8,066) (3,375) 

Accumulated losses at the end of the reporting period   (254,489) (246,423) 
 
* Refer to note 1.3 
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  2021 2020 

Restated* 2020 

Summarised statement of financial position   $’000 $’000 $’000 
Current assets  

   

Cash and cash equivalents  6,051 10,952 10,952 
Trade and other receivables  30,623 38,626 39,187 
Inventories  20,421 22,280 22,359 
Total current assets   57,095 71,858 72,498 

Non-current assets  
   

Investments  814 814 814 
Property, plant and equipment  10,604 12,118 12,118 
Right-of-use asset  6,649 - - 
Intangible assets  3,075 3,745 3,745 
Deferred tax assets  13,916 16,322 16,322 

Total non-current assets   35,058 32,999 32,999 

Total assets   92,153 104,857 105,497 
Current liabilities  

   

Trade and other payables  22,466 32,668 31,757 
Lease liabilities  3,744 - - 
Borrowings  533 6,113 6,113 
Provisions  5,001 5,399 5,399 
Derivative financial instruments  - 4,578 4,578 
Total current liabilities   31,744 48,758 47,847 

Non-current liabilities  
   

Lease liabilities  6,085 - - 
Borrowings  19,475 12,896 12,896 
Provisions  2,026 2,510 2,510 
Total non-current liabilities   27,586 15,406 15,406 

Total liabilities   59,330 64,164 63,253 
Net assets   32,823 40,693 42,244 

Equity  
   

Contributed equity  278,439 278,439 278,439 
Reserves  8,873 8,677 8,677 
Accumulated losses  (254,489) (246,423) (244,872) 
Total equity   32,823 40,693 42,244 

 
* Refer to note 1.3 
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Section 6: Unrecognised items 
This section contains information about items that are not recognised in the financial statements but may have a significant impact 
on the Group’s financial position or performance.  

6.1 Contingencies 
6.2 Commitments  

 

6.1. Contingencies  
The Group had contingent liabilities at 30 June 2021 in respect of:  
 

Claims The Group has various commercial legal claims common to businesses of its type that constitute 
contingent liabilities, none of which are deemed material to the Group's financial position.  
 
Three claims are the subject of legal expenses and these form part of Other costs as disclosed in note 2.4 
to these financial statements.  One claim relates to a dispute concerning a third-party contract, which is 
now concluded and waiting judgement. The other two claims are employee related. In all cases liability is 
denied and the Group is defending the claims.  
 
Based on legal advice, the Directors are of the opinion that provisions are not required in respect of these 
matters as it is not probable that a future outflow of economic benefits will be required or the amount of 
the obligation cannot be measured with sufficient reliability. 
 
In consultation with the Environmental Protection Authority, ground water contamination potentially 
originating from two of the Company’s former Adelaide sites continues to be monitored by the Company. 
It is anticipated that ongoing monitoring will be required to be undertaken by Hills. The Company has 
provided for the anticipated costs of ongoing assessments. 

Guarantees Bank guarantees in favour of customers and suppliers totalling $1.993 million (2020: $2.062million). 
 
 

6.2. Commitments  
 
  2021 2020 
    $’000 $’000 
Capital commitments     
Plant, equipment, and intangible assets   - - 

    
Lease commitments - Group as Lessee    
Commitments for minimum lease payments in relation to non-cancellable 
operating leases are payable as follows: 

   

Within one year  - 175 
Later than one year but not later than five years  - 45 
Later than five years  - - 

  
  

- 220 

 
The Group recognises leases by applying the principles of AASB16. 
Refer to note 3.6 for further information. 
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Section 7: Other information  
This section contains disclosures required for the Group to comply with the accounting standards and other pronouncements, the 
Corporations Act 2001 or the Corporations Regulations but are not considered to be significant in understanding the financial 
position or performance of the Group: 

7.1 Share-based payments 
7.2 Related party transactions 
7.3 Events after the reporting period 
7.4 Remuneration of auditors 
7.5 New and amended accounting standards and interpretations 
 

 

7.1. Share-based payments  
 

Employee performance rights  

In 2010, the Group established the Incentive Share Plan. The Incentive Share Plan was designed to provide long-term incentives to 
eligible senior employees of the Group and entitled them to acquire shares in the Company, subject to the successful achievement 
of performance hurdles related to earnings per share (EPS) and total shareholder returns (TSR).  
 
The current participants are the CEO, Mr David Clarke and CFO, Ms Natalie Scott.   
 
Details of performance rights under the Incentive Share Plan are as follows:  

Grant date Expiry 
date 

Share 
price at 

grant date 

Balance at 
start of 

the year 

Granted 
during the 

year 
Exercised/vested 

during the year 

Forfeited / 
cancelled 

during the 
year 

Balance at 
the end of 

the year 

Vested & 
exercisable 

at the end of 
the year 

    $ Number Number Number Number Number Number 
2021         

17/5/21 30/6/26 0.143 - 2,614,059 - - 2,614,059 - 
22/3/21 22/3/24 0.152 - 125,000 - - 125,000 - 
27/8/18 30/6/21 0.195 99,323 - (99,323) - - - 
30/8/19 30/8/22 0.195 62,919 - (23,595) (39,324) -  

Total     162,242 2,739,059 (122,918) (39,324) 2,739,059 - 
2020         

31/7/17 30/6/20 0.195 79,576 - (79,576) - - - 
27/8/18 30/6/21 0.195 158,917 - (59,594) - 99,323 - 
30/8/19 30/8/22 0.195 - 78,649 (15,730) - 62,919  

Total     238,493 78,649 (154,900) - 162,242 - 
 
The fair value is assessed in accordance with AASB 2 Share Based Payments at the grant date of the performance rights.   
 

Expenses arising from share-based payment transactions  

Total expense arising from share-based payment transactions recognised during the period as part of employee benefit expense 
were $20,368 (2020: $10,686), as disclosed in note 2.4.  
 
Recognition and measurement 
Share-based payments  
Share based compensation benefits are provided to employees via the Incentive Share Plan – see below: 
 
Incentive Share Plan  
The Incentive Share Plan allows Group executives to acquire shares of the Company.  
The fair value of performance rights granted under the Incentive Share Plan is recognised as an employee benefits expense with a 
corresponding increase in equity. The total amount to be expensed is determined by reference to the fair value of the performance 
rights granted, measured at the grant date, which includes any market performance conditions and the impact of any non-vesting 
conditions but includes the probability of meeting any service and non-market performance vesting conditions.  
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The valuation method takes into account the exercise price of the performance right, the life of the performance right, the current 
price of the underlying shares, the expected volatility of the share price, the dividends expected of the shares and the risk-free 
interest rate for the life of the performance right.  
Non-market vesting conditions are included in assumptions about the number of rights that are expected to vest. The total expense 
is recognised over the vesting period, which is the period over which all the specified vesting conditions are to be satisfied. At the 
end of each period, the entity revises its estimates of the number of rights that are expected to vest based on the non-market 
vesting conditions. It recognises the impact of the revision to original estimates, if any, in profit or loss, with a corresponding 
adjustment to equity. No change is made for changes in market conditions. 
 

 

7.2. Related party transactions 
 

Non-Key management personnel disclosures 
The Group has a related party relationship with its controlled entities (Note 5.1).  The Company and its controlled entities engage in 
a variety of related party transactions in the ordinary course of business.  These transactions are conducted on normal terms and 
conditions. 
 
Loans  
Group entity trading transactions and borrowings result in balances arising in respect of current and non-current assets and 
liabilities.  These balances are eliminated in full on consolidation.  
 
Transactions  
Amounts for any related party transactions are billed and payable under normal commercial terms and conditions as a supplier and 
as a customer.  
 

Key management personnel disclosures  
Key remuneration disclosures 
 
  2021 2020 
    $ $ 

Short-term employee benefits (fixed and variable incentive remuneration) 
 

1,087,360 1,611,493 

Post-employment benefits (superannuation)  109,727 156,767 
Long term benefits (cash variable component under the Incentive Share 
Plan and accrued long service leave)  

12,653 35,520 

Departure benefits  170,324 - 
Share-based payments (performance rights variable component under the 
Incentive Share Plan and employee share bonus plan expense)  

20,368 10,686 

    1,400,432 1,814,466 
 
Detailed remuneration disclosures are provided in the Remuneration Report.  
 
Loans and other transactions with Key Management Personnel   
No KMP have loans to or from the Group (2020: nil).  
 
During the current financial year, there were no related party transactions with KMP or their related entities (2020: nil).  
From time to time, KMP of the Company or its controlled entities, or their related entities, may purchase goods or services from 
Hills or make sales of goods or services to Hills. These purchases or sales are on the same terms and conditions as those entered 
into by Hills employees, customers or suppliers and are trivial or domestic in nature. 
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7.3. Events after the reporting period 
There were no other events subsequent to balance date that would have a material effect on the Group’s financial statements as 
at 30 June 2021. 
 

7.4. Remuneration of auditors 
During the year the following fees were paid or payable for services provided by the auditor of the Company, its related practices 
and non-related audit firms:  
  2021 2020 

    $ $ 

KPMG audit and non-audit services  
  

Audit and other assurance services  
  

KPMG Australia – audit and review of the financial statements  251,803 263,000 

Overseas KPMG firms – audit and review of the financial statements  43,500 43,500 

Total remuneration for audit and other assurance services   295,303 306,500 

Taxation and other services  
  

KPMG Australia – taxation and other services  43,203 900 

Total remuneration for taxation and other services   43,203 900 

Total remuneration of KPMG   338,506 307,400 
 
 

7.5. New accounting standards and interpretations not yet adopted by the Group 
Certain new accounting standards and interpretations have been published that are not mandatory for 30 June 2021 reporting 
periods and have not been early adopted by the Group. The impact of these new standards and interpretations is not considered 
material.   
 
 
 
 
  

558



Hills Limited 
 
 

Annual report for the year ended 30 June 2021   Hills Limited  74 

Directors' declaration 
For the year ended 30 June 2021 
 
In the opinion of the Directors of Hills Limited (the Company):  
 
(a) the consolidated financial statements and notes set out on pages 30 to 73 and the Remuneration Report on pages 17 to 

27 are in accordance with the Corporations Act 2001, including: 
 
(i) complying with Australian Accounting Standards and the Corporations Regulations 2001; and 
(ii) giving a true and fair view of the Group's financial position as at 30 June 2021 and of its performance for the 

financial year ended on that date; and 
 

(b) there are reasonable grounds to believe that the Company will be able to pay its debts as and when they become due 
and payable; and 

(c) there are reasonable grounds to believe that the Company and the Group Entities identified in note 5.1 will be able to 
meet any obligations or liabilities to which they are, or may become, subject to by virtue of the Deed of Cross 
Guarantee between the Company and those Group Entities pursuant to ASIC Corporations (Wholly-owned Companies) 
Instrument 2016/785.  

 
Section 1 of the notes confirms that the consolidated financial statements also comply with International Financial Reporting 
Standards as issued by the International Accounting Standards Board.  
 
The Directors have been given the declarations by the Chief Executive Officer, and Chief Financial Officer required by section 
295A of the Corporations Act 2001.  
 
This declaration is made in accordance with a resolution of the Directors.  
 

  
David Chambers      Jennifer Hill-Ling  
Director        Director 
 
Sydney 
31 August 2021 
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Independent Auditor’s Report
To the shareholders of Hills Limited 

Report on the audit of the Financial Report

Opinion 

We have audited the Financial Report of Hills 
Limited (the Company). 

In our opinion, the accompanying Financial 
Report of the Company is in accordance with 
the Corporations Act 2001, including: 

giving a true and fair view of the Group's
financial position as at 30 June 2021 and
of its financial performance for the year
ended on that date; and

complying with Australian Accounting
Standards and the Corporations
Regulations 2001.

The Financial Report comprises: 

Consolidated statement of financial position as at 30
June 2021;

Consolidated statement of profit or loss, consolidated
statement of comprehensive income, consolidated
statement of changes in equity, and consolidated
statement of cash flows for the year ended 30 June
2021;

Notes including a summary of significant accounting
policies; and

Directors' Declaration.

The Group consists of the Company and the entities it 
controlled at the year-end or from time to time during the 
financial year. 

Basis for opinion 

We conducted our audit in accordance with Australian Auditing Standards. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion. 

Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of 
the Financial Report section of our report. 

We are independent of the Group in accordance with the Corporations Act 2001 and the ethical requirements of 
the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants 
(including Independence Standards) (the Code) that are relevant to our audit of the Financial Report in Australia. 
We have fulfilled our other ethical responsibilities in accordance with the Code. 
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Key Audit Matters 

The Key Audit Matters we identified are:  

• Impairment assessment of non-financial assets;

• Valuation of inventories; and

• Revenue recognition.

Key Audit Matters are those matters that, in our 
professional judgement, were of most significance in 
our audit of the Financial Report of the current period. 

These matters were addressed in the context of our 
audit of the Financial Report as a whole, and in 
forming our opinion thereon, and we do not provide a 
separate opinion on these matters.

Impairment assessment of non-financial assets (including property, plant and equipment - $10.8m, 
right-of-use assets - $7.3m, intangible assets - $3.1m) 

Refer to Note 3.5, 3.6 and 3.7 to the Financial Report 

The key audit matter How the matter was addressed in our audit 

The Group’s policy is to test the Group’s 
cash generating units (comprising non-
financial assets) at each reporting date 
when there is an indication of possible 
impairment. A key audit matter for us was 
the Group’s impairment assessment for 
non-financial assets, given the size of the 
balance (being 22% of total assets).  
Certain conditions, described below, 
impacting the Group increased the 
judgement applied by us when evaluating 
the evidence available.    

The Group assessed impairment using an 
estimate of future cash flows for each 
CGU which uses forward looking 
assumptions in a value in use model. The 
Group’s value in use model is internally 
developed and uses a range of internal and 
external data as inputs. There is significant 
judgement applied when evaluating these 
forward-looking assumptions, including:  

Forecast cash flows, growth rates,
and terminal growth rates applied to
those forecasts. The Group have not
met prior forecasts, raising our
concern for reliability of current
forecasts. Furthermore, the Group
incurred a loss during the year, as a
result of COVID-19 trading conditions,
foreign exchange adjustments and
inventory provisions. COVID-19 trading
conditions have impacted the Group
through a reduction in the demand for
products and services and project

Our procedures included: 

Considering the appropriateness of the value in use
method applied by the Group against the requirements of
accounting standards;

Using our knowledge of the Group, their past performance,
business and customers, and our industry experience we
evaluated the Group’s impairment indicator assessment
and key inputs used in the Group’s value in use model by:

- Comparing forecast cash flows and growth rates in the
value in use model to Board approved forecasts and
checking the consistency of these to the Group’s
stated plans and strategy;

- Challenging the Group’s forecast cash flow and growth
rate assumptions, which include the impact of COVID-
19 related trading conditions. We used the Group’s
performance in historical economic downturns to
inform our assessment of the Group’s recovery and
assessed the accuracy of previous Group forecasts to
inform our evaluation of forecasts incorporated in the
model. We applied increased scepticism to
assumptions in areas where previous forecasts were
not achieved. We also compared terminal growth rates
to published studies of industry trends and
expectations, and considered differences for the
Group’s operations;

- We met with management and those charged with
governance to understand: the impact of COVID-19 to
the Group and impact of government response
programs to the FY21 results and to understand
changes in the Group’s plans resulting from COVID-19,
and potential further impacts to the Group;
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deferrals. The current economic 
conditions increase the risk of 
inaccurate forecasts for us to 
consider.  

Growth rates and terminal growth
rates. The Group’s value in use model
is sensitive to changes in these
assumptions. Such assumptions have
a significant impact on the recoverable
amount of the assets of the identified
CGUs. This drives additional audit
effort to assess the assumptions
adopted by the Group.

Discount rate - the Group's modelling
is highly sensitive to small changes in
the discount rate. We involve our
valuations specialists with the
assessment.

In addition to the above, the carrying 
amount of the net assets of the Group 
exceeded the Group’s market capitalisation 
at year end.  This increases the possibility 
of non-financial assets being impaired. This 
further increased our audit effort in this key 
audit area. 

- Considering the sensitivity of the value in use model
by varying key assumptions, such as forecast cash
flows, discount rates and growth rates within a
reasonably possible range. This identified those
assumptions at higher risk of bias and to focus our
further procedures;

- Working with our valuation specialists, we:

- independently developed a discount rate range
considered comparable using publicly available
financial data for comparable entities, adjusted by
risk and industry factors specific to the Group;
and,

- assessed the difference between the year-end
market capitalisation and the carrying amount of
the net assets to publicly available market control
premiums;

Assessing the integrity of the value in use model including
the accuracy of the underlying calculation formulas; and

Assessing the disclosures in the Group’s financial report
using our understanding obtained from our testing and
against the requirements of accounting standards.

Valuation of inventories (finished goods - $2 .  million, inventory provision $4.2 million) 

Refer to Note 3.3 to the Financial Report 

The key audit matter How the matter was addressed in our audit 

Valuation of finished goods inventory is a 
key audit matter due to the: 

size of the finished goods inventory
balance relative to the Group’s
financial position (26% of total assets);

Group’s broad range of technology
products at risk of obsolescence due
to technological advances or being
sourced for specific distribution
arrangements or customers; and

extent of judgement involved in
determining the net recoverable value,
particularly in relation to slow moving
and obsolete inventory. Such
judgements may have a significant
impact on the Group’s provision and
therefore the overall carrying value of

Our procedures included: 

Obtaining an understanding of the Group’s key processes
for valuation of finished goods inventory;

Assessing the Group’s policies for the valuation of finished
goods inventory against the requirements of the
accounting standards and our understanding of the
business;

Comparing the unit cost of finished goods on hand
(excluding health segment inventory) to the latest current
year selling price (as a proxy for expected selling price of
inventory and net realisable value) and resulting gross
margin for each product to identify evidence of negative
gross margin products at risk of selling below their
recorded value. We compared these negative gross margin
products against the Group’s inventory provision;
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inventories, necessitating additional 
audit effort. 

The most significant areas of judgement 
we focused on was in assessing the 
Group’s: 

expected selling price of inventory;

ageing of inventory; and

future usage of health segment
inventory.

We involved our senior audit team 
members in assessing this key audit 
matter. 

Considering the inventory usage in health segment projects
during the year as a proxy for future usage of health
segment inventory. For health segment inventory items
identified as slow moving or aged we compared the
inventory items to the Group’s inventory provision;

Assessing the integrity of the inventory provision, including
the ageing of inventory and accuracy of the underlying
calculations;

Attending stocktakes in significant locations and observing
the Group’s processes, which included identifying slow
moving and potentially obsolete finished goods inventory;
and

Assessing the disclosures in the Group’s financial report
using our understanding obtained from our testing against
the requirements of accounting standards.

Revenue recognition (revenue - $180.2 million) 

Refer to Note 2.2 to the Financial Report 

The key audit matter How the matter was addressed in our audit 

Revenue recognition, specifically the risk 
of the Group recognising revenue in the 
incorrect financial period at year end (cut-
off), is a key audit matter due to the: 

The high number of transactions; and,

Extent of judgement involved in
recording revenue in the correct
financial period including:

- consideration of when the Group
satisfies a performance obligation
and customer obtains control of
the goods.

- consideration of the stage of
completion for services rendered
for revenue earned from projects.

We involved our senior audit team 
members in assessing this key audit 
matter. 

Our procedures included: 

Obtaining understanding of the Group’s key processes for
recognition of revenue from contracts with its customers;

Assessing the Group's revenue recognition policies against
the requirements of the accounting standards and our
understanding of the business;

Testing a sample of significant sales of goods recorded
immediately before and after year end. We evaluated the
timing and amount of revenue  recognised by the Group in
comparison to underlying records including, terms and
conditions in the underlying customer contract, sales
invoices and proof of delivery;

Checking the stage of completion at year end for a sample
of projects where the performance obligation is satisfied
over time. We performed this by obtaining evidence of
contract value, amount invoiced for completed work and
stage of completion, directly from the customer and
comparing to revenue recorded by the Group;

Assessing the disclosures in the financial report using our
understanding obtained from our testing against the
requirements of the accounting standard.
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Other Information 

Other Information is financial and non-financial information in Hills Limited’s annual reporting which is provided in 
addition to the Financial Report and the Auditor’s Report. The Directors are responsible for the Other Information. 

Our opinion on the Financial Report does not cover the Other Information and, accordingly, we do not express an 
audit opinion or any form of assurance conclusion thereon, with the exception of the Remuneration Report and 
our related assurance opinion. 

In connection with our audit of the Financial Report, our responsibility is to read the Other Information. In doing 
so, we consider whether the Other Information is materially inconsistent with the Financial Report or our 
knowledge obtained in the audit, or otherwise appears to be materially misstated. 

We are required to report if we conclude that there is a material misstatement of this Other Information, and based 
on the work we have performed on the Other Information that we obtained prior to the date of this Auditor’s 
Report we have nothing to report. 

Responsibilities of the Directors for the Financial Report 

The Directors are responsible for: 

preparing the Financial Report that gives a true and fair view in accordance with Australian Accounting
Standards and the Corporations Act 2001;

implementing necessary internal control to enable the preparation of a Financial Report that gives a true and
fair view and is free from material misstatement, whether due to fraud or error; and

assessing the Group and Company's ability to continue as a going concern and whether the use of the going
concern basis of accounting is appropriate. This includes disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless they either intend to liquidate the Group and
Company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the Financial Report 

Our objective is: 

to obtain reasonable assurance about whether the Financial Report as a whole is free from material
misstatement, whether due to fraud or error; and

to issue an Auditor’s Report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with Australian Auditing Standards will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error. They are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of the Financial 
Report. 

A further description of our responsibilities for the audit of the Financial Report is located at the Auditing and 
Assurance Standards Board website at: https://www.auasb.gov.au/admin/file/content102/c3/ar1_2020.pdf. This 
description forms part of our Auditor’s Report. 
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Report on the Remuneration Report 

Opinion 

In our opinion, the Remuneration Report of 
Hills Limited for the year ended 30 June 
2021, complies with Section 300A of the 
Corporations Act 2001. 

Directors’ responsibilities 

The Directors of the Company are responsible for the 
preparation and presentation of the Remuneration Report in 
accordance with Section 300A of the Corporations Act 2001.  

Our responsibilities 

We have audited the Remuneration Report included in pages 17 
to 27 of the Directors’ report for the year ended 30 June 2021.  

Our responsibility is to express an opinion on the Remuneration 
Report, based on our audit conducted in accordance with 
Australian Auditing Standards.

KPMG Paul Cenko
Partner 

Adelaide

31 August 2021 
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Shareholder information 
The shareholder information set out below was applicable as at 5 August 2021.  
 

Distribution of equity securities  
Analysis of numbers of ordinary shareholders by size of holding:  

Size of holding     Number of holders Percentage 
1 to 1,000   3,635 31.31% 
1,001 to 5,000   4,504 38.79% 
5,001 to 10,000   1,616 13.92% 
10,001 to 100,000   1,623 13.98% 
100,001 and over     233 2.01% 
Total     11,611 100% 

 
There were 7,085 holders of less than a marketable parcel of ordinary shares. 
 

Twenty largest shareholders 
The names of the 20 largest holders of ordinary shares are listed below:  

Name Number of shares % of shares issued 
Hills Associates Limited 16,668,441 7.19% 
Poplar Pty Limited 16,550,845 7.13% 
Greybox Holdings Pty Ltd 7,373,738 3.18% 
Cariste Pty Ltd (CARISTE PTY LTD S/FUND A/C) 6,891,872 2.97% 
Ace Property Holdings Pty Limited 6,220,000 2.68% 
Jacaranda Pastoral Pty Ltd 5,868,699 2.53% 
Cambrose Pty Limited 4,676,510 2.02% 
Mr Keith Knowles 4,600,000 1.98% 
HSBC Custody Nominees (Australia) Limited 3,744,834 1.61% 
Mr Alan Richard Bignell & Mrs Glenda Ellen Bignell (BIGNELL SUPER FUND A/C) 3,653,530 1.57% 
Mr John Gassner & Mr Nathan Rothchild 3,475,001 1.50% 
Carrier International Pty Limited (SUPER FUND A/C) 3,281,698 1.41% 
Parks Australia Pty Ltd 3,023,002 1.30% 
BNP Paribas Nominees (NZ) Ltd (DRP) 2,354,337 1.01% 
V M Nominees Pty Ltd 2,250,000 0.97% 
Mr Rahmon Charles Coupe & Mrs Julia Deborah Coupe (COUPE SUPER FUND A/C) 2,009,000 0.87% 
Luton Pty Limited 2,000,000 0.86% 
Mr Joseph Zanca & Mrs Szerenke Zanca (ZANACORP SUPER FUND A/C) 2,000,000 0.86% 
W K Super Pty Ltd (WOOLLEY KENCIAN S/F A/C) 1,770,000 0.76% 
Mr Peter Howells 1,583,608 0.68% 
  99,995,115 43% 

 

Substantial shareholders 
The names of the Substantial Shareholders listed in the Company’s Register pursuant to substantial shareholder notices via ASX are:   
   

Name Number held 
% of shares 
issued 

Ms Jennifer Hill-Ling, Ms Bronwyn Marie Veal and Mr Gregory Mark Hill-Ling, 
each   46,175,613 19.90% 
Poplar Pty Limited 17,739,763 7.65% 
Hills Associates Limited 17,957,359 7.74% 
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Voting rights 
The voting rights attaching to each class of equity securities are set out as follows:  
 
Ordinary shares:   On a show of hands every member present at a meeting in person or by proxy shall have one vote and 

upon a poll each share shall have one vote.  
 
Rights / options: No voting rights.  
 

On-Market buyback 
There is no current on-market buyback in place.  
 

Direct payment to shareholder accounts  
Dividends maybe paid directly to bank, building society or credit union accounts in Australia.  Payments are electronically credited 
on the dividend date and confirmed by mailed payment advice.  Shareholders who want their dividends paid this way should advise 
the Company’s share registry in writing.  
 

Securities exchange 
The Company is listed on the Australia Securities Exchange. The home exchange is Sydney.  
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Corporate directory 
Registered office 
Unit 1, Building F, 3-29 Birnie Avenue 
Lidcombe NSW 2141 
Australia 
 
 
Telephone:  +61 2 9216 5510 
Facsimile:  +61 2 9216 5999 
 
Web: http://www.hills.com.au 
 
Executives  
David Clarke, Chief Executive Officer 
Natalie Scott, Chief Financial Officer 
 
Non-executive directors 
David Chambers 
Kenneth Dwyer 
Jennifer Hill-Ling  
Peter Steel 
 
Company Secretary 
David Fox 
 
Share registry 
Link Market Services Limited 
Locked Bag A14 
Sydney South NSW 1235 
Australia 
 
Telephone Australia:  +61 1300 554 474 
Facsimile Australia and International:  +61 2 9287 0303 
 
ASX code:  HIL 
Email:  registrars@linkmarketservices.com.au 
Web:  www.linkmarketservices.com.au 
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Shareholders’ letter 
 

Dear Shareholders 

The ongoing, and unabated, COVID-19 pandemic continued to adversely impact the Company’s operations and created a 

high level of uncertainty in FY22. Your Board and Management sought to address this difficult trading environment by 

bringing forward several key strategic initiatives whilst keeping strong cost control and tight cash flow management to 

navigate and mitigate the severity of the downturn. 

Hills’ net loss for the period reflects the underlying difficult trading conditions as well as the significant changes the business 

undertook during the year, which included the divestment of the Australian security and IT distribution business and the 

closure of the New Zealand distribution business.   

We are proud to be an Australian company with a strong Australian heritage and will continue to seek ways to develop our 

IP locally and/or partner with other Australian firms who can play a role in contributing to our endeavours. We will continue 

to be focused on growth initiatives underpinning our health strategy and diversifying our technical services business to 

support sustainable earnings growth over the medium to long term. 

FY22 results 

Statutory net loss after tax of $24.0 million for the year was comprised of the following: 

• Net loss before funding costs of $4.8 million relating to the ongoing businesses. 

• Net funding costs of $1.7 million representing the full year cost of the higher funding requirements of the Hills 
business prior to the divestment of the discontinued operations. 

• Non-cash tax expense of $1.9 million caused by the reversal of tax-related timing differences for the ongoing 
businesses. 

• Net loss of $15.6 million relating to the discontinued operation. 
 

The loss from our ongoing business reflected the impact on the health division’s EBITDA of tough trading conditions due to 

COVID-19.   

Despite these challenges, Hills remains focussed on its strategic priorities of building on and maintaining its market-leading 

product portfolio and customer base, tight cost control and capital management. Hills reduced its net debt position from 

$13.2 million to a net cash surplus of $3.23 million as at 30 June 2022. The majority of the reduction reflected the cash 

proceeds from the divestment of the Australian security and IT distribution business, but was also testament to Hills’ focus 

on cash flow and workforce management in the continuing businesses during the year. 

Health Division 

The health division delivered an underlying EBITDA of $3.8 million compared to $9.7 million in the prior year, reflecting the 

COVID suppressed revenue and higher costs. The higher costs include a $0.9 million reduction in COVID-19 related labour 

subsidy received from the government in FY22 versus FY21. The impact of COVID-19 was considerable and had a dampening 

effect on several aspects of the business; firstly, the disruption or cessation of building projects where Hills’ systems were 

intended to be deployed, and secondly, the curtailment of elective surgeries and non-urgent cases resulting in a significant 

drop in hospital bed occupancies impacting usage of our in-room patient entertainment systems. Further, supply chain 

disruptions restricted access to essential components and spare parts, including but not limited to the worldwide shortage 

of semiconductors, which severely hampered product availability, impacting top line performance.  
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The downside in FY22 will produce a future upside with the delayed projects from the previous 12-24 months expected to 

result in increased revenue being recognised from completed projects throughout FY23. Clearing that backlog places us in a 

strong market position and allows us to provide new employment opportunities. 

During FY22, Hills had strategic wins at ACT Health, Westmead, Calvary, Sunshine Coast and Churches of Christ, together 

with the extension of the Guest Wi-Fi contract with eHealth NSW.  It was with pride that we recently announced the Hills 

Nurse Call win at Footscray Hospital in Victoria, reflecting an important step forward for the company.  The New Footscray 

Hospital is the largest and most advanced Hospital under construction in the country.  The selection of Hills’ Nurse Call 

systems in such a significant project reaffirms our market leadership in this field. 

Technology keeps advancing and with the ageing population and increase in chronic diseases there is the ongoing need to 

find ways to improve the care and oversight of patients and to provide solutions to hospitals, aged care and supported living 

environments. Hills is intent on developing its technology such that it can continue to evolve and meet these demands. We 

believe that our strong market share position will allow us to keep abreast of and meet the changing requirements which 

will require existing market players to adapt and improve their products and services across the broader health eco-system. 

Distribution Division and Hills Technical Services (HTS) 

On 21 February 2022, Hills announced the divestment of its Australian security and IT distribution business.  The transaction 
was completed in May 2022 for a final cash consideration of $21.3 million. The business made a $1.0 million profit before 
tax on the divestment.   
  
The divestment was part of the Company’s ongoing strategy to focus on the strong growth prospects associated with the 

Hills health division. The majority of the funds received were immediately applied to reducing the Company’s debt.  The 

divestment followed the 1 November 2021 announcement that Hills was exiting its loss-making New Zealand security 

distribution operation. This exit was substantially completed in the first half of FY22 and Hills now only retains its health and 

technical services businesses in that marketplace. 

Post divestment Hills has retained the Hills Technical Services business that was a part of the distribution division. This 

business focuses largely on the installation of NBN and Sky TV services in regional Australia and in New Zealand. It 

contributes positively to overall group cash and earnings results and has the potential to expand on and apply these 

capabilities to a broader market.  

The various transactions completed during FY22 cleared the way for the Company to focus on the restructure and 

modernisation of the remaining businesses and pursue our growth ambitions in the health technology sector. The 

restructuring and modernisation of the Company remains ongoing as we adapt and remain agile to effectively compete in 

the fast-moving health-tech domain. 

Organisational Change 

The Company undertook further significant changes to the organisational structure during this financial year.  These changes 

included the final steps in the renewal of the Board which began in July 2020, that has resulted in the Board now being 

comprised of three independent directors, each recently appointed, and focused on delivering Hills’ health-centric strategy. 

Firstly, I was pleased to accept the appointment as Chairman of Hills Limited on 1 July 2021.  It was with pride that I took 

over the role from Jenny Hill-Ling.   

In FY22, two long serving members of the Board retired; being Jenny Hill-Ling and Ken Dwyer. Jenny Hill-Ling retired on 18 

October 2021, having previously announced her intentions in the 1 July 2021 when she stepped down as Chairman. Jenny 

Hill-Ling has been a significant part of the Company’s history during her 35 years on the Hills Board and 16 years as 

Chairman. She brought a wealth of experience, leadership, and commitment in performance of those roles. Her focus in 

recent years on business renewal has resulted in the rationalisation of the distribution division, and the refocus of our 

healthcare solutions business into a future growth engine for Hills. Jenny Hill-Ling retired with our sincere thanks for her 

outstanding commitment and tireless efforts. 
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Ken Dwyer played an important role on the Board since his admission in 2016 and he was instrumental in the sale of the 

Australian security and IT distribution business, where his expertise was invaluable in securing the divestment.  We thank 

him for his insights and adept and accurate knowledge of the marketplace. Ken also served as Chair of the Nomination and 

Remuneration Committee since November 2020. With the divestment of the business, Ken determined that it was an 

appropriate time to retire from the board. Ken leaves a greatly changed company and one that is well positioned for 

renewal. 

With Jenny Hill-Ling’s retirement, Hills announced the appointment of Ms Janet Muir as a non-executive independent 

director. Janet Muir led one of Australia’s largest allied hearing healthcare providers, Audika, which is part of a global 

company based in Copenhagen, that provides comprehensive hearing health care across Australia and New Zealand. She has 

extensive senior executive experience within large-scale healthcare organisations, including as Group General Manager 

Strategy at St Vincent’s Health Australia, and as Group Manager Strategic Development at St John of God Healthcare. 

Reflecting the smaller size of Hills’ ongoing businesses, the Board has been reduced to three members. The size of the Board 

will continue to be reviewed as circumstances and business conditions change. I am confident that Hills is well placed to 

continue to grow its ongoing businesses under the guidance of a refreshed and renewed Board, and by working closely with 

the CEO, David Clarke, and his executive team. We are acting in the knowledge that we have the ongoing support of the Hill-

Ling family as we go forward with the implementation of the Company’s growth initiatives.  

Funding 

As a consequence of the divestment and closure of the security and IT distribution businesses, the Company has paid down 

much of the debt facilities. The borrowing base facilities with the Commonwealth Bank of Australia (CBA) are largely secured 

over assets of that business and are no longer appropriate for the future structure. Therefore, the company has secured $6 

million of new funding from Causeway Financial Pty Ltd which will commence in September 2022 at which time the main 

CBA facility will be closed.   

The Company has previously announced its intention to undertake a capital raise in Q4 FY22 to invest in reshaping and 

growing the existing businesses. Given current capital market conditions that activity has been paused.   

Outlook 

FY23 commences with divestments completed, most legal matters resolved, new management in place and funding 

arrangements secured. The Company is now focused on the execution of its health technology growth strategy, expanding 

the technical services operations, streamlining corporate functions, and improving operational performance. Hills is 

confident that the new approaches will build and deliver sustained revenue growth and improved earnings in FY23 and 

beyond. 

Trading in the new financial year has commenced in line with management’s expectations, despite continued challenges 

with delays and catch up in construction, workforce shortages, and disruption in the supply chain.  

For our health business, the first half of FY23 will continue to be affected by these factors, though a recovery in hospital 

occupancy has already lifted usage of patient entertainment systems. Whilst the recognition of revenue for health 

technology projects remains reliant on the timing of construction and refurbishment activity, the planned customer 

investment in these projects is strong and order intake continues to improve. Interest in the community health record 

platform of Extensia is building, supported by the consortium of complementary businesses that Hills has drawn together to 

focus on aged care and primary health sectors.  

As a response to the global disruption of technology supply chains, the Company is closely managing component availability 

and cost. Extended and sudden delays in delivery have complicated planning efforts, and significant component and other 

price increases are putting pressure on margins for often fixed-price contracts. The Company has responded by bolstering 

stock levels, working closely with suppliers and, where required, re-designing products to adopt alternative components.    
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Our Technical Services business sees continuing demand for installation of wireless and satellite broadband services with 

planned technology replacement programs expected to bring further sustained growth over the coming years. The 

immediate strategic focus is to prepare for the increases in volumes and expand the current customer base beyond the 

existing business activities into related areas. 

There are positive signs of stability, recovery, and growth across both continuing operations. The focus of the board and 

management is on nurturing this recovery whilst pursing other opportunities for growth in related businesses. 

I join with other Board members and our Executive team in thanking the entire management and employee base of Hills 

who have shown unrelenting dedication and have strived to give their support to the business through these difficult times. I 

would also acknowledge our suppliers and customers who, despite their own challenges, have also backed us.   

In closing, I thank the shareholders for their patience and recognition that Hills is taking tangible and important strides with 

a strategy of renewal and refocus. 

Yours sincerely 

David Chambers David Clarke 
Chairman Chief Executive Officer 
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Directors’ report 
The Directors of Hills Limited present their report together with the consolidated financial statements of Hills Limited 

(referred to hereafter as “Hills”, “the Company” or “the Group”) consisting of Hills Limited and the entities it controlled at the 

end of, or during, the year ended 30 June 2022 and the independent auditor's report thereon. 

 

Operating and financial review 
The operating and financial review forms part of the Directors’ report and has been prepared in accordance with section 299A 

of the Corporations Act 2001 (Cth). The information provided aims to assist users to better understand the operations and 

financial position of the Group. 

 

About the Group 
Hills commenced business in Adelaide, South Australia in 1945 and has a long history of developing and innovating products 

whilst diversifying and divesting as market conditions and customer demands have changed. 

The Group operates in Australia and New Zealand. The principal activities of the Group during the year was as a supplier of 

technology solutions in healthcare and a value-added distributor of technology products and services in the security, 

surveillance and IT markets. During the current period, the Group divested the Hills security and IT distribution business in 

Australia and closed those operations in New Zealand. The divestment was part of the Company’s ongoing strategy to focus 

on the strong growth prospects associated with the Hills Health Solutions division and Hills Technical Services operation (refer 

note 2.2). 

Hills Health Solutions 
Hills Health Solutions (HHS) designs, supplies, installs, and maintains health technology solutions, particularly Nurse Call and 

patient engagement systems into the hospital and aged care sectors. 

Research and development activities are undertaken in Australia to enhance and develop the Nurse Call and other products, 

ensuring the healthcare solutions business remain market leaders in their segments. 

The Company has also invested in community health record software as part of its diversification strategy into the broader 

health technology market. 

Hills Technical Solutions 
Hills Technical Solutions (HTS) provides technology installation and maintenance services for residential and commercial 

premises across Australia and New Zealand.  

HTS service was previously combined in the Distribution segment for reporting. 

Hills Distribution (divested business) 
Hills Distribution was a leading value-added provider of security and IT technology for homes, healthcare facilities, places of 

learning, entertainment venues, retail spaces, transport and infrastructure, banking and finance, workplaces, and government 

institutions. 
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Group performance highlights 
The following table provides an overview of the financial performance of the Group’s continuing business for the year ended 30 

June 2022 as detailed in the financial report:  

 

Summary of Group performance  Total Total  

  30-Jun-22 30-Jun-21 % change 

    $million $million   

Revenue   
                     

47.3  
                      

49.3  
(4.0%) 

Cost of sales   (23.4) (23.5) 0.6% 

Gross margin   23.9 25.7 (7.2%) 

Other operating costs    (21.8) (19.5) (11.7%) 

Underlying segment EBITDA(1)   2.1 6.2 (66.4%) 

Net financing expense   (1.7) (2.3) 26.9% 

Statutory net loss before tax    (6.5) (5.5) (17.2%) 

Tax (expense) / benefit   (1.9) 0.4 603.3% 

Statutory net loss after tax (NPAT)   (8.3) (5.2) (61.5%) 

Cash flows (used in) / from operating activities   2.2 1.2 80.6% 

Net cash / (net debt) (2)   3.2 (13.2) (124.6%) 

(1)  Hills' Financial Report complies with Australian Accounting Standards and International Financial Reporting Standards.  The underlying (non-IFRS) 
segment EBITDA is unaudited but is derived from the audited accounts by removing the impact of non-operating items from the reported (IFRS) audited 
profit. Hills believe this reflects a more meaningful measure of the Group's underlying performance.   

(2)  Net cash excludes lease liabilities associated with the introduction of AASB16 Leases. For further information refer Note 4.5, Financial instruments: 
Measurement and risk management, of the audited financial statements.  
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Revenue  
Sales revenue for the year ended 30 June 2022 was down 4%, from 
$49.3 million to $47.3 million. 
 
HTS business sales increased by 10.3% following the number of NBN 
installations increasing over the prior year, whilst the health division 
sales dropped by 11.6% due to COVID challenges in getting access to 
hospital and aged care homes, and reduced hospital occupancy. 
Despite impediments to delivering projects suppressing health 
revenue, project sales orders grew 13%, resulting in a year end 
closing order book four times that of the prior year.  

 

 

 

 

 

 

Net result  
The FY22 net loss from continuing operations of $8.3 million was 
impacted by the lower health business revenue and non-cash income 
tax expense adjustment of $1.8 million being the reversal of the 
deferred tax asset. 
 
The underlying business performance was $3.6 million lower than 
prior year. Operating expenses, inclusive of $3.9 million depreciation 
and amortisation, have declined slightly during the year to $28.8 
million being a 1% reduction. 
 
Labour and related costs increased by $1.3 million predominately due 
to a decrease in COVID government subsidies. Other operating costs 
declined $0.7 million including the reduction in foreign exchange 
losses from the prior year. Net finance expenses of $1.7 million is 
below the prior year of $2.3 million as a result lower interest rates 
and the reduction in the outstanding debt. 
 
 

 

 

 

 

 

 

Financial position 
The Company has net cash of $3.2 million at year end compared to 
net debt of $13.2 million in the prior year. Borrowings of $20.5 
million were repaid during the year primarily from the divestment 
of the Hills security and IT distribution business.  
 
The entire Group’s operating cash inflow for the year remained 
positive at $2.2 million despite tougher trading conditions. The 
reduction of $0.8 million in finance-related costs positively assisted. 
 
The working capital position of the continuing businesses is 

significantly less than the prior year due to the divestment of the 

distribution business which had high working capital requirements.  
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COVID-19 
The Coronavirus pandemic (COVID-19) has continued to present challenges for the Group during the financial year. The board and 

management have focused on three priorities; looking after our people; continuing to deliver the highest level of products and 

services to our customers and partners; and managing the economic and social impacts caused by COVID-19. Risk mitigation 

strategies and actions taken include:  

• Implementing safeguards to ensure safe working environments for all employees.

• Receipt of $0.9 million Job Saver assistance from the Australian government for all group business.

• Maintaining a strong focus on our sales, expenses and cashflow with implementation of regular Board plus management

reviews.

• Focusing on our business continuity plans, to ensure our services and products continued to be available to all our

customers, while also protecting the safety of customers, suppliers, and our own people.

• Focusing on the well-being of our people and retention of key skills and experience in our businesses.

During periods of lockdown, the Company has continued to trade, having been considered an essential service provider based on 

the customers we service in the healthcare and security markets. Depending on the nature of the lockdown, and in particular the 

continuity or otherwise of commercial construction, revenue has been supressed during such periods. This rarely results in loss or 

cancellation of orders; however, subsequent delay defers the period until revenue is achievable. Government support is sought 

where it is available and appropriate. 

Outlook 

In FY23, the Company is focused on the execution of its health technology growth strategy, expanding the technical services 

operations, streamlining corporate functions, and improving operational performance to build and deliver sustained revenue 

growth and improved earnings in FY23 and beyond. 

Trading in the new financial year has commenced in line with management’s expectations, despite continued challenges with 

delays and catch up in construction, workforce shortages, and disruption in the supply chain. 

The first half of FY23 will continue to be affected by these factors. Whilst revenue from health technology projects is reliant on 

the timing of construction and refurbishment activity, the planned customer investment in these projects is strong and order 

intake continues to improve. Additionally, a recovery in hospital occupancy rates has  lifted usage of patient entertainment 

systems. 

Demand for installation of broadband services and planned technology upgrade programs is expected to bring further 

opportunities for the technical services business in FY23 and beyond, whilst pursuing the strategic focus of expanding the current 

customer base beyond the existing business activities. 

Interest in the community health record platform of Extensia is building, supported by the consortium of complementary 

businesses focused on aged care and primary health sectors. 

The Company is closely managing component availability and cost in response to global supply disruptions and shortages. It has 

responded to critical component delays and cost spikes by bolstering stock levels, working with suppliers and, where required, re-

designing products to adopt alternatives. 

There are positive signs of stability, recovery, and growth across the continuing operations. The focus of the board and 

management is on nurturing this recovery whilst pursing other opportunities for growth in related businesses. 
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Directors’ qualifications and experience 
The directors of the Company at any time during or since the end of the financial year are as follows:  

 

Director Experience 

David Chambers 

BSc Dip Bus Mgt 

Chairman  

Independent Non-executive 
director  

 

Special responsibilities 
Chairman of the Board 
Member of the Nomination and 
Remuneration Committee 

Member of the Audit, Risk and 
Compliance Committee 
 

 

Experience and expertise  
Appointed Non-executive director on 8 July 2020. Appointed Chairman 1 July 2021. 
 
Mr Chambers has more than 30 years of international experience in the healthcare and 
technology sectors and recently retired as the Managing Director of Asia Pacific operations at 
Allscripts Healthcare Solutions Inc., a Nasdaq-listed global leader in healthcare information 
technology.  
 
He is a former chief executive of ASX-listed health software business Pro Medicus Limited and 
has worked in senior executive roles in Australia, the US, Europe, and Asia. He is currently 
chairman of ASX-listed healthcare software provider Mach7 Technologies Ltd. 
 

Other current listed company directorships  
Chair of Mach7 Technologies Limited. 
Former listed company directorships in last 3 years  
None. 
 

Peter Steel 

BEc, MBA (Executive) 

Independent Non-executive 
director 

 

Special responsibilities 
Chairman of the Audit, Risk and 
Compliance Committee  

Member of the Nomination and 
Remuneration Committee  

 

Experience and expertise  
Appointed Non-executive director on 31 March 2021. 
 
Mr Steel trained as a Chartered Accountant and has considerable experience in the consumer 
goods and logistics industries. This experience has developed strong skills in strategy, business 
planning, acquisitions, and business development. He has worked in senior financial roles for 
more than 20 years, including serving as General Manager, Finance, and IT, at Toll Priority and as 
General Manager, Planning and Strategy at Coca-Cola Amatil Ltd. 
 

Other current listed company directorships  
None. 
Former listed company directorships in last 3 years  
None. 
 
 

Janet Muir 

BBus, MBA, GAICD, CA 

Independent Non-executive 
director  
 

Special responsibilities 

Chair and Member of the 
Nomination and Remuneration 
Committee  

Member of the Audit, Risk and 
Compliance Committee  

 

Experience and expertise 
Appointed Non-executive director on 18 October 2021.  
 
Ms Muir has 20+ years of senior executive experience within large-scale health care, retail, and 
technology organisations. She has experience in reporting to local and international listed 
companies and privately owned organisations.  
  
In her most recent role, Ms Muir was the Managing Director ANZ of Audika for 8+ years. Audika 
is part of the global listed Demant A/S company head officed in Copenhagen, Denmark, and one 
of Australia’s leading allied hearing healthcare providers across Australia and New Zealand 
through a network of more than 400 clinics. 
  
Ms Muir’s former executive experience includes Group General Manager Strategy at St Vincent’s 
Health Australia, Group Manager Strategic Development at St John of God Healthcare, and 
Director of Finance at St John of God Pathology. 
 
Ms Muir has also held several healthcare industry board directorships. 
 
Other current listed company directorships  
None. 
Former listed company directorships in last 3 years  
None. 
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Kenneth Dwyer 

BCom, GMQ, GAICD 

Independent Non-executive 
director  

 

Special responsibilities 
Chairman and Member of the 
Nomination and Remuneration 
Committee 

Member of the Audit, Risk and 
Compliance Committee  

 

Experience and expertise  
Appointed Non-executive director on 20 September 2016. Retired as Non-executive director on 
30 June 2022. 
 
Mr Dwyer formerly worked in banking, including investment banking in the US and Australia 
specialising in M&A, debt, and equity funding.  
 
Mr Dwyer has established and grown two businesses in the highly competitive audio industry in 
Australia and New Zealand via a combination of organic growth and acquisitions. He has 
experience in the distribution of premium European machinery for textile manufacturing. 
 
Other current listed company directorships  
None. 
Former listed company directorships in last 3 years  
None. 
 

 

Jennifer Hill-Ling 

LLB (Adel) FAICD 

Former Chair  

Non-independent director  

 

Special responsibilities 
Chair of the Board to 1 July 
2021. 

Member of the Nomination and 
Remuneration Committee to 18 
October 21. 

Experience and expertise  
Appointed Director in August 1985. Appointed Deputy Chair in June 2004. Appointed Chair 28 
October 2005. Retired as Chair on 1 July 2021. Retired as Director on 18 October 2021 
 
Ms Hill-Ling has extensive experience in corporate and commercial law, specialising in corporate 
and business structuring, mergers and acquisitions, joint ventures, and related commercial 
transactions. She practiced law for some 25 years and was a senior partner in two Sydney law 
firms in that time. She was formerly a director of Tower Trust Limited and MS Limited. She is a 
fellow of the Australian Institute of Company Directors. 
 
Other current listed company directorships  
None. 
Former listed company directorships in last 3 years  
None. 
 
 

David Lenz 

Managing Director  

 

Special responsibilities 
Chief Executive Officer to 17 
May 2021. 

 

Experience and expertise  
Appointed Managing Director 19 February 2018 and Chief Executive Officer on 1 September 
2016. Retired 17 May 2021 as Chief Executive Officer and retired 1 July 21 as Managing Director. 
 
Mr Lenz had over 30 years of proven experience in sales, business development, management 
and operational leadership across Australia and New Zealand, Asia Pacific, and the Global ICT 
markets. 
 
Other current listed company directorships  
None. 
Former listed company directorships in last 3 years  
None. 
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Company Secretary 

David Fox LLB/LP, BA (until 29 July 2022) 

Mr Fox was appointed to the position of General Counsel on 11 March 2013 and as General Counsel and Company Secretary on 22 

December 2016 until his resignation on 29 July 2022. 

 

Geoffrey Stirton, ACA, CGI, FAICD, FGIA (from 29 July 2022) 

Mr Stirton was appointed Company Secretary on 29 July 2022 and has over 30 years’ experience working with listed and unlisted 

companies as well as not for profits in both governance and line management roles. He is a Chartered Accountant and Chartered 

Secretary and a Fellow of the both the Australian Institute of Company Directors and the Governance Institute of Australia. 

 

Meetings of Directors 
The number of meetings of the Company’s Board of Directors and of each Board Committee held during the year ended 30 June 

2022, and the number of meetings attended by each Director were:  

 

  
Full meetings of Directors 

Audit, Risk and Compliance 
Committee 

Nomination & Remuneration 
Committee 

  Held(1) Attended Held(1) Attended Held(1) Attended 

D Chambers 18 18 5 5 6 6 

J Muir 14 14 - - 3 3 

P Steel 18 18 5 5 - - 

J Hill-Ling 4 4 - - 3 3 

K Dwyer 18 18 5 5 6 6 

 

(1) Number of meetings held during the period that the Director held office as a Director or was a member of the Committee. 

(2) Directors appointed and retired during the year. Refer to key management personnel table on pg 16. 
 

Environmental regulation 
Manufacturing  

Hills ceased to operate a manufacturing facility at O’Sullivan Beach in South Australia from 20 February 2020, following the 

divestment of the Antenna business in December 2019. No significant environmental incidents were reported during the 2022 

financial year and Hills continued to meet the requirements specified in relevant licenses and authorisations. 

 

Australian Packaging Covenant  

The Australian Packaging Covenant (APC) is a voluntary initiative by Government and industry to reduce the environmental impact 

of packaging. Hills became a signatory to the APC in 2010 and established ongoing action plans aimed at optimising packaging 

design, material recovery, recycling, and product stewardship. Hills remains supportive of the goals and initiatives of the APC and 

remains compliant following the submission of its annual report during June 2022.  

 

Insurance of officers  
Since the end of the previous financial year, the Company has paid insurance premiums in respect of Directors and Officers liability 

and legal expenses for current and former Directors and officers of the parent company and of its controlled entities.  

 

The liabilities insured are legal costs that may be incurred in defending civil or criminal proceedings that may be brought against the 

officers in their capacity as officers of entities in Hills Group of Companies, and any other payments arising from liabilities incurred 

by the officers in connection with such proceedings. This does not include such liabilities that arise from conduct involving a wilful 

breach of duty by the officers or the improper use by the officers of their position or of information to gain advantage for 

themselves or someone else or to cause detriment to the Company. It is not possible to apportion the premium between amounts 

relating to the insurance against legal costs and those relating to other liabilities.  
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The Directors have not included details of the nature of the liabilities covered or the amount of the premiums paid in respect of the 

Directors and Officers liability and legal expenses insurance contracts as such disclosure is prohibited under the terms of the 

contracts. 

 

Indemnification of officers  
The Company has agreed to indemnify the directors and officers of the Company against all liabilities to another person (other than 

the Company or a related body corporate) that may arise from their position as directors of the Company and its controlled 

entities, except where the liability arises out of conduct involving a lack of good faith.  

 

The agreement stipulates that the Company will meet the full amount of any such liabilities, including costs and expenses. The 

Company has also agreed to indemnify the current directors of its controlled entities for all liabilities to another person (other than 

the Company or a related body corporate) that may arise from their position, except where the liability arises out of conduct 

involving a lack of good faith. The agreement stipulates that the Company will meet the full amount of any such liabilities, including 

costs and expenses. 

 

Dividends 
No dividend has been proposed or paid since the start of the year.  

 

Remuneration report 
The Remuneration report set out on pages 16 to 25 forms part of the Directors report for the year ended 30 June 2022. 

 

Corporate governance statement 
Details of the Company’s corporate governance practices are included in the Corporate Governance Statement set out on the 

Company’s website http://www.corporate.hills.com.au/about-us/governance. 

 

Auditor’s independence declaration 
A copy of the auditor’s independence declaration as required under section 307C of the Corporations Act 2001 is set out on page 

26. 

 

Rounding of amounts  
The Company is an entity to which the ASIC Corporations (Rounding in Financial/Directors’ Reports) Instrument 2016/191 applies. 

Amounts have been rounded off in accordance with the instrument to the nearest thousand dollars, or in certain cases, the nearest 

dollar. 

 

Non-audit services  
The Company may decide to employ the auditor on assignments additional to their statutory audit duties where the auditor’s 

expertise and experience with Hills are important. The Board of Directors has considered the position and, in accordance with 

advice received from the Audit, Risk and Compliance Committee, is satisfied that the provision of the non-audit services is 

compatible with the general standard of independence for auditors imposed by the Corporations Act 2001. 

 

The Directors are satisfied that the provision of non-audit services by the auditor, as set out below, did not compromise the auditor 

independence requirements of the Corporations Act 2001 for the following reasons:  

 

▪ all non-audit services have been reviewed by the Audit, Risk and Compliance Committee to ensure they do not impact the 

impartiality and objectivity of the auditor; and  

▪ none of the services undermine the general principles relating to auditor independence as set out in APES 110 Code of 

Ethics for Professional Accountants.  
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During the year, the following fees were paid or payable for services provided by the auditor of the Company:  

 
  2022 2021 

    $ $ 

KPMG audit and non-audit services  
  

Audit and other assurance services  
  

KPMG Australia1 – audit and review of the financial statements  351,000 251,803 

Overseas KPMG firms – audit and review of the financial statements  - 43,500 

Total remuneration for audit and other assurance services   351,000 295,303 

Taxation and other services  
  

KPMG Australia – taxation and other services  - 43,203 

Total remuneration for taxation and other services   - 43,203 

Total remuneration of KPMG   351,000 338,506 

1 KPMG Australia audit includes the audit of both the Australian and New Zealand entities within the Hills Group in relation to FY22. 

 

Subsequent events 
On 21 September 2022, the Group entered into a $6 million debt finance facility with Causeway Financial Pty Ltd that will deliver 

both working capital finance and provide funding for growth opportunities.  The facility expires in September 2025. 

 

The facility is secured on the Group’s assets.  Interest is charged at a fixed rate. The facility will replace the secure borrowing base 

bilateral facility and guarantee facility held with the Commonwealth Bank of Australia. 

 

Other than the above, there are no subsequent events to report. 

 

 

 

This Report is made in accordance with a Resolution of the Directors of the Company, dated 26 September 2022. 

 

 

  
David Chambers  Peter Steel 

Chairman  Director 

 

Sydney 

26 September 2022
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Remuneration report (audited) 
This Remuneration Report that forms part of the Directors Report outlines the remuneration strategy, framework and practices 

adopted by Hills in accordance with the requirements of section 300A of the Corporations Act 2001 (“the Act”) and its regulations.  
 

This report details remuneration information pertaining to the “Key Management Personnel” (“KMP”) of Hills. KMP are defined as 

those persons having authority and responsibility for planning, directing, and controlling the activities of the consolidated entity, 

including all directors.   

 

The Remuneration Report comprises the following sections: 

1 Key Management Personnel 

2 Remuneration Governance 

3 Executive Remuneration 

4 Executive Contracts and Termination Arrangements  

5 Remuneration of Executive Key Management Personnel 

6 Remuneration of Non-executive directors 

7 Equity Holdings of Directors and Key Management Personnel 

 
 

Abbreviations used in this report 

Act Corporations Act 2001 (Cth) FY Financial year  

AGM Annual General Meeting 1H First Half 

ASX Australian Stock Exchange 2H Second Half 

CEO Chief Executive Officer KMP Key Management Personnel 

CFO Chief Finance Officer KPI Key Performance Indicator  

ED Executive director  NED Non-executive director 

1. Key Management Personnel  
The following have been identified as KMP.  

 

Name Position Term as KMP in FY22 

Non-executive directors 

D Chambers Chairman, Independent, Non-executive director Full Year 

J Hill-Ling Non-independent and Non-executive director Retired 18 October 2021 

K Dwyer Independent, Non-executive director Retired 30 June 2022 

P Steel  Independent, Non-executive director Full Year 

J Muir  Independent, Non-executive director Appointed 18 October 2021 

Senior executives 

D Clarke  Chief Executive Officer Full Year 

N Scott Chief Financial Officer  Full Year 
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2. Remuneration Governance 

2.1 Role of the Nomination and Remuneration Committee 

The Board, with assistance from the Nomination and Remuneration Committee, is responsible for ensuring that the Hills 

remuneration framework is consistent with the business strategy and performance, supporting increased shareholder wealth 

over the long-term.  

 

The Remuneration and Nomination Committee, consisting of non-executive directors Janet Muir (Chair from 23 June 22), Peter 

Steel, and David Chambers, has responsibility for reviewing the remuneration strategy annually and advises the Board on 

remuneration policies and practices generally.  

 

The Nomination and Remuneration Committee is responsible for: 
 

▪ the ongoing appropriateness and relevance of the remuneration framework for the Chair, the Board Committees and 

the Non-executive directors. 

▪ Hills’ remuneration policy for the CEO and other senior executives, any changes to the policy, and the implementation 

of the policy including any shareholder approvals required. 

▪ incentive plans for the CEO and other senior executives. 

 

Further detail on the Nomination and Remuneration Committee’s responsibilities is set out in its Charter, which is reviewed 

annually, and available on the Hills website at: http://www.corporate.hills.com.au/about-us/governance. 

 

2.2 Use of Independent Remuneration Consultants 
In accordance with the Nomination and Remuneration Committee Charter, the Committee seeks advice and market data from 

independent remuneration consultants as required.  

 

During the year, no advisors were retained. Benchmarking salary reviews were conducted using third party information. 

 

2.3 Hills Share Trading Policy 
The Hills Share Trading Policy imposes trading restrictions on all Hills employees considered to be in possession of ‘inside 

information’. Board members, senior executives and members of the broader management team are prohibited from trading in 

Hills shares during specific periods prior to the announcement of the half and full year results. This policy applies equally to 

shares received as part of remuneration. The Securities Policy is available on the Hills website at: 

http://www.corporate.hills.com.au/about-us/governance. 

 

2.4 Hills Clawback Policy 
To strengthen the governance of the remuneration strategy, Hills has an Executive Remuneration Clawback Policy in place. The 

policy is designed to further align the remuneration outcomes of the Hills senior executive team with the long-term interests of 

Hills and its shareholders, to ensure that excessive risk taking is not rewarded, and to provide the Board with the ability to claw 

back incentives paid where there has been a material misstatement in Hills’ Financial Statements. 

 

 

3. Executive Remuneration 

3.1 Alignment of Remuneration Strategy with Business Strategy 
The Board recognises that the performance of Hills depends on the quality and motivation of its people and their leaders. Our 

remuneration strategy aims to appropriately reward, incentivise and retain talent necessary to achieve our operational and 

strategic goals. Core to our remuneration philosophy is a strong performance framework, where the contribution of all our 

employees is aligned to the interests of our shareholders. For our senior executives, this is managed through a balanced 

scorecard that includes both financial and non-financial measures. 
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We believe this approach provides alignment to our shareholders and importantly, clarity to our executives by setting 

expectations regarding what the Board considers are acceptable targets. The Board has established a Remuneration Strategy 

that supports and drives the achievement of the Hills Business Strategy. The Board is confident that the remuneration 

framework aligns the remuneration of the senior executives with shareholder interests. Hills is a business that is heavily 

focused on performance and rewarding its people on achievement.  

Long-term incentives for the executives are offered to better align the executive with the long-term outcomes of the company 

and their leadership of it. The incentive is 100% equity-based vesting over time periods on achievement of financial hurdles. 

This further aligns the executive with the generation of shareholder returns over time, encouraging consistency, year on year 

performance and rewarding a focus on longer-term results. 

 

3.2 Remuneration Mix 
To achieve this alignment, senior executive remuneration is comprised of Fixed Remuneration (made up of base salary, other 

benefits, and superannuation), and variable incentive. Senior executives have a split of approximately 55-80% Fixed 

Remuneration and 20-45% Variable Incentive, dependent on their role. 

 

3.3 Chief Executive Officer (CEO) Remuneration  
Fixed Remuneration is reviewed annually by the Board with reference to performance of the Company, performance of the CEO 

and market information. 

 

Mr David Clarke 

The CEO, Mr David Clarke has a fixed remuneration of $350,000 per annum (inclusive of superannuation) and a variable 

incentive opportunity of $275,000 per annum split between a short-term incentive (STI) of $150,000 and a long-term incentive 

(LTI) of $125,000. 

 

The short-term incentive is based on the achievement of financial and non-financial measures as per note 3.5. The incentive is 

paid 50% as cash and 50% as performance rights (unless the Board determines otherwise), with vesting to take place one year 

after achievement of the measures. 

 

The long-term incentive is based on the achievement of the combination of financial performance targets and service 

conditions. The performance conditions will include an absolute test based on earnings per share growth and a relative test 

based on total shareholder return. On commencement (17 May 2021), Mr Clarke was issued three tranches of performance 

rights with each valued at $125,000, and total value of $375,000. The total number of rights at grant date was determined by 

the 30-day VWAP, the equivalent of which was $125,000 for each tranche, or $375,000 in total. The following table outlines the 

vesting profile of each tranche should the financial performance targets and service conditions be achieved. 

 

Tranche Vesting Profile Vesting Date 

1 100% 30/06/2024 

2 100% 30/06/2025 

3 100% 30/06/2026 

 

3.4 Senior Executive Remuneration FY22 
The CFO & GM of Operations, Ms Natalie Scott has a fixed remuneration of $273,750 per annum (Inclusive of superannuation) 

and a variable short-term incentive opportunity of $150,000 per annum. Ms Scott’s fixed remuneration increased on the 18 

May 2022 aligned with the additional responsibility of General Manager of Operations. 

 

The short-term incentive is based on the achievement of financial and non-financial measures as per note 3.5. 
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On commencement (22 March 2021), Ms Scott was issued 125,000 performance rights with vesting staged over a three-year period 

as follows: 

 

Tranche Vesting Profile Vesting Date 

1 20% 22/03/2022 

2 30% 22/03/2023 

3 50% 22/04/2024 

 

In recognition of Ms Scott additional responsibilities of GM of Operations, Ms Scott was issued a long-term incentive which is based 

on the achievement of the combination of financial performance targets and service conditions. The performance conditions will 

include an absolute test based on earnings per share growth and a relative test based on total shareholder return. Related to this 

LTI, Ms Scott will be issued three tranches of performance rights with each valued at $82,000. The total number of rights at grant 

date will be determined by the 30-day VWAP, the equivalent of which is $82,000 for each tranche, or $246,000 in total. 

 

The following table outlines the vesting profile of each tranche should the financial performance targets and service conditions be 

achieved. These performance rights will be granted in September 2022.  

 

Tranche Vesting Profile Vesting Date 

1 100% 30/06/2023 

2 100% 30/06/2024 

3 100% 30/06/2025 

3.5 Variable Incentive FY22 
The variable incentive that was in place throughout the financial year is an at-risk component of remuneration and is designed to 

reward performance against the achievement of financial and non-financial objectives that are aligned to the Company’s strategic 

plan. Each senior executive has specific objectives which are relevant to the divisions in which they operate, and a component tied 

to the overall company performance. 

 

The maximum variable incentive available to each senior executive was set at a level based on role, responsibilities, and market 

data for the achievement of targets against specific KPIs. The maximum variable incentive opportunity for each senior executive is 

listed at section 3.5 as an absolute dollar amount and as a percentage of the senior executive’s fixed remuneration.  

 

The following table summarises the potential FY22 variable incentive payments where a senior executive ceased employment with 

Hills: 

Resignation and 
retirement 

Any entitlement to a payment was subject to the participant being employed by Hills at the time 
of payment unless specifically agreed otherwise by the board. 

Company initiated 
termination 

Any entitlement to a payment would be for completed months, with no pro-rata for partly 
completed months. The calculation of an entitlement was based on actual results for the year 
and paid on the scheduled date. 

Summary dismissal 
If summarily dismissed, a participant forfeits all rights to any payments under the FY22 variable 
incentive which had not already vested or been made. 

 

Assessment of Performance and Approval of Payment 
The Remuneration and Nomination Committee assessed the individual senior executive’s performance based on the CEO’s 

recommendations, against the KPIs set at the beginning of the financial year. The assessment of individual performance was 

combined with the achievement of financial results to determine the amount of payment for each senior executive. The 

Remuneration and Nomination Committee recommended the variable incentive payment outcome to the Board for approval. 

Variable incentive payments for FY22 are delivered as cash payments or performance rights following associated vesting criteria 

and approval by the Board.  
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FY22 Variable Incentive Performance and Outcomes 
The incentive structure used to determine actual STI potential for the CEO and CFO & GM of Operations were set at 80% financial and 

20% non-financial measures and outcomes. However, this was reassessed following a review of the priorities and change in nature of 

activities undertaken by the CEO and CFO as directed by the Board during the year. Accordingly, the Board has determined that for 

FY22 the STI potential for the CEO and CFO & GM of Operations be based on 40% financial and 60% non-financial measures. As a 

result, the outcomes and the STI and LTI achievement for FY22 are: 

Executive 
Target 

Variable 
Incentive 

opportunity 

% of fixed 
remuneration  

Financial 
outcome 

Non-financial 
outcome 

Total 
variable 

Incentive 
outcome 

Achieved Forfeited 

  $ % $ $ $ % % 

D Clarke- STI 150,000 39% - 90,000 90,000 60% 40% 

D Clarke- LTI 125,000 32% - - - 0% 100% 

N Scott-STI 150,000 48% - 90,000 90,000 60% 40% 

Total  425,000 61% - 180,000 180,000     

1. D Clarke STI is delivered as 50% cash payments during FY23 following approval of the Board and 50% performance rights with vesting to take place 

1 year after achievement of the measures based on meeting continuation of service criteria. 

2. N Scott STI is delivered as 100% cash payments during FY23 following approval of the Board.  

 

3.6 Five Year Snapshot – Business and Remuneration Outcomes 
The following is a summary of financial performance and share price information over the last five years. 

 

Key Financials   FY22 FY21 
FY20 

Restated* 
FY19 

Restated* 
FY18 

Shareholder funds $000 9,252 33,232 43,089 51,180 61,308 

Statutory net (loss) / profit $000 (23,953) (10,224) (6,530) (10,003) 359 

Basic (loss) / earnings per share cents (10.3) (4.4) (2.8) (4.3) 0.2 

Dividends cents - - - - - 

Share price - as at 30 June $ 0.070 0.140 0.165 0.180 0.230 

Variable Incentive Payments - % of Target 
Opportunity 

% 42% 19% 22% 40% 30% 

 

FY23 Variable Short-Term Incentive for CEO and senior executives 
For FY23, the Variable Incentive plan continues to be based on a mix of financial and non-financial objectives specific to the 

executive and their role in driving overall company performance.  

 

The CEO’s short-term incentive is paid 50% in cash and 50% as performance rights that vest after 1 year of entitlement. The annual 

performance against the CEO for FY23 will be measured in accordance with the balanced scorecard which has the following 

measure: 

 

Element Measure 

Financial 
80% of variable incentive 

 

FY23 Net Profit After Tax (NPAT) 
Cumulative Divisional EBIT performance 
Other Board determined measures 
 

 

Non-financial  
20% of variable Incentive 
 

Board determined measures 
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Other executives have similar scorecards which reflect their specific roles. Senior executives have a split of approximately 70-80% 

Fixed Remuneration and 30-20% Variable Incentive, dependent on their role.   

 

The Board holds the final discretion to amend and reward achievement and payment of short-term incentives. 

 

Divisional executives’ financial measures include both overall Group results and contribution from their own division. 

 

 

4. Executive Contracts and Termination Arrangements  
The remuneration and other terms of employment for the CEO , and senior executives are covered in their individual employment 

contracts, the key terms of which are summarised below: 

 

Chief Executive Officer  
▪ Contract is an ongoing employment unless terminated by either party with no less 

than four months written notice. 
▪ The employee is subject to a post-employment non-solicit and non-compete 

restraint of up to 12 months. 
▪ Other terms are standard under Australian law for a position of this nature.  

Senior Executives 
▪ The contracts may be terminated by either party by giving three or four months 

written notice. 

General 
▪ There are no guaranteed base pay increases included in any senior executive 

contract. 
▪ In the instance of serious misconduct, Hills may terminate employment at any time. 

The executive will only receive payment to the date of termination and any 
statutory entitlements.  

▪ Retirement benefits comprise employer contributions to nominated 
superannuation funds. 
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5. Remuneration of Executive Key Management Personnel  

5.1 Remuneration tables 
Details of the nature and amount of each element of remuneration are as follows: 

 

  
Short-term benefits  

Long-term 
benefits 

Post-
employment 

benefits 

Departure 
benefits 

Share-based 
payments  

  

  Salary 
package(1) 

$ 

Cash 
Bonus(2) 

$ 

Other 
short-term 
benefits(3) 

$ 

Long 
service 
leave(4) 

$ 

Superannuation 
benefits(5) 

$ 

Departure 
Payments 

$ 

Performance 
Rights(6) 

$ 

Total 
remuneration 

$ 

2022         
D Clarke 324,098 45,000 28,128 5,977 27,500 - 61,212 491,915 

N Scott 250,817 105,000 28,750 4,781 27,207 - 10,107 426,662 

 574,915 150,000 56,877 10,758 54,707 - 71,319 918,577 

2021                 

D Lenz 320,887 50,000 (1,132) 5,323 25,817 113,246 6,315 520,456 

D Clarke 30,733 - 2,964 642 2,919 - 11,171 48,429 

C Jacka 73,591 - 4,367 957 11,224 57,078 - 147,217 

N Scott 62,498 - 4,307 1,140 5,937 - 2,882 76,764 

A Hall 264,917 50,228 - 4,591 25,000 - - 344,736 

  752,626 100,228 10,506 12,653 70,897 - 20,368 1,137,602 

 
1. Salary package amounts include salary sacrificed superannuation. 

2. The cash bonus amount is net of any superannuation required to be contributed by the Company. Ms Scott cash bonus includes a $15,000 bonus 

relating to FY21.   

3. Other short-term benefits represent net annual leave accrued during the year. 

4. Net long service leave accrued during the year.  

5. Superannuation benefits include the amount required to be contributed by the Company and exclude amounts salary sacrificed. 

6. Performance right represents the value of the rights expensed over the financial period. Further details are set out below in section 5.2. The value 

does not represent cash received. 

 

5.2 Performance Rights 

No performance rights were awarded in the current financial year to existing executives. 

 

Performance rights awarded in the previous financial year were in respect to the new employment agreements to CEO Mr Clarke 

and CFO & GM of Operations Ms Scott.  

 

The cost of these equity settled transactions is determined by reference to the fair value at the date at which they are granted. The 

expense recognised for these equity-settled performance rights is recognised over the vesting period. 

Performance Rights  
Opening balance  Granted Vested Forfeited Closing balance 

2022      
D Clarke 2,614,059         -    - - 2,614,059 

N Scott(1) 125,000 - (25,000) - 100,000 

  2,739,059 - (25,000) - 2,714,059 

2021      
D Clarke -   2,614,059  - - 2,614,059 

N Scott -     125,000  - - 125,000 

D Lenz 162,242 - (122,917) (39,325) - 

  162,242 2,739,059 (122,917) (39,325) 2,739,059 

 
1. Ordinary shares for the performance rights vested during the current financial year will be issued in September 2022.  
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The vesting profiles of the performance rights granted: 

 

Executive Grant Date FY22 FY23 FY24 FY25 FY26 FY27 

D Clarke        
Tranche 1 17/05/2021 - - 100% - - - 

Tranche 2 17/05/2021 - - - 100% - - 

Tranche 3 17/05/2021 - - - - 100% - 

        
N Scott        

Tranche 1 22/03/2021 20% - - - - - 

Tranche 2 22/03/2021 - 30% - - - - 

Tranche 3 22/03/2021 - - 50% - - - 

 

 
The Performance Rights that vested in the current financial year which include grants from the previous years are as follows: 

 

Performance Rights which vested during the year 
  Total grant  % vested Number vested  

2022      
FY21 grant   125,000 20% 25,000 

      
          25,000 

2021      
FY18 grant   198,646 50% 99,323 

FY19 grant   78,649 30% 23,595 

          122,918 

 

 

6. Remuneration of Non-Executive Directors 
The Board sets Non-executive director Remuneration at a level that enables the attraction and retention of high calibre directors, 

while incurring a cost that is acceptable to shareholders. The remuneration of the non-executive directors is determined by the 

Board on recommendation from the Nomination and Remuneration Committee.  

 

Non-executive directors receive a fee that includes any statutory superannuation contributions. Non-executive directors do not 

receive any performance-based pay. 

 

6.1  Fee Pool  
The maximum amount of fees that can be paid to non-executive directors is capped by a pool approved by shareholders. At the 

2011 Annual General Meeting, shareholders approved the current fee pool of $1.2 million. 

 

  
        

Chair fee 
$ 

Member fee 
$ 

        From 15 February 2021 

Board       85,000 60,000 

Audit and Risk Committee   10,000 - 

Nomination and Remuneration Committee   - - 

 

591



Hills Limited  

Remuneration report (audited) - continued 

For the year ended 30 June 2022 
 

Annual report for the year ended 30 June 2022   Hills Limited  24 

6.2 Non-executive directors’ remuneration details 
 

  Fees 
Non-monetary benefits 

$ 
Superannuation  

$ 
Total remuneration 

$ 

2022         

D Chambers 76,581 - 7,658 84,239 

P Steel 63,645 - 6,365 70,010 

J Muir 2 36,713 - 3,671 40,385 

K Dwyer 2 54,553 - 5,455 60,008 

J Hill-Ling 2 18,752 - 8,677 27,429 

  250,245 - 31,826 282,071 

2021         

J Hill-Ling 56,726 - 25,952 82,678 

D Chambers 1, 2 73,880 - 7,019 80,899 

K Dwyer 36,881 - 3,504 40,385 

P Steel 2 14,207 - 1,355 15,561 

F Bennett 2 31,769 - - 31,769 

P Bullock  AO 2 10,537 - 1,001 11,539 

  224,000 - 38,830 262,830 
1. Mr D Chambers’ fees included $43,880 of fees to provide additional support to the senior leadership team in the health division. 

2. Directors appointed and retired during the year. Refer to key management personnel table on pg 16. 

 

6.3  Retirement Allowance for Non-executive Directors 
Ms J Hill-Ling is entitled to receive benefits on retirement under a scheme that was discontinued on 1 August 2003. Under the 

scheme, Ms J Hill-Ling is entitled to a maximum retirement benefit of twice her annual Director’s fee (calculated as an average of 

her fees over the last three years) with a vesting period of eight years, which has been achieved. The value of the benefit is 

$280,000 of which $50% was paid during the period, with the balance to be paid in FY23. The benefit was accrued and included in 

non-executive director remuneration in prior periods.  

 

Since the scheme was discontinued, no new Directors have become entitled to any benefit and the benefit multiple (up to a 

maximum of two times fees) remains fixed.  
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7. Equity Holding of Directors and Key Management Personnel
The number of shares in the Company held during the financial year by each Director of Hills Limited and other key management 

personnel of the Company, including their personally related parties, are set out below. There were no shares granted during the 

reporting period as compensation.  

From 1 July 2018, the Board has adopted a practice requiring each Director to acquire (directly or indirectly) Hills’ securities over a 

reasonable period having regard to fluctuations in share price to an approximate value equivalent to one year’s director’s fees (post 

tax). For newly appointed directors, this period will commence from the date of appointment. 

Balance at 
start of the 

year 

Received during the year 
on the exercise of rights 

Other changes during 
the year 

Balance at the 
end of the year 

Balance at the 
date of report 

Ordinary shares  

Non-executive directors 

D Chambers 75,000 - 346,000 421,000 421,000 

P Steel 260,000 - 149,000 409,000 409,000 

J Muir - - - - - 

K Dwyer(2) 900,000 - - 900,000 900,000 

J Hill-Ling(1) (2) 18,346,677 - 25,517,442 43,864,119 43,864,119 

19,581,677 - 26,012,442 45,594,119 45,594,119 

Senior executives  

D Clarke - - - - - 

N Scott (3) - - - - - 

- - - - - 

(1) Direct: Jennifer Helen Hill-Ling: 248,666; Indirect: (i) Poplar Proprietary Limited: 16,550,845 (ii) Hills Associates Limited: 13,455,689 (iii)
Greybox Holdings Pty Ltd, 7,373,738 (iv) Hills Associates Pty Ltd: 3,212,752 (v) Silky Oak Nominees Pty Ltd, 1,202,550 (vi) Poplar 
Proprietary Limited and Hills Associates Ltd (joint holding): 1,188,918 (vii) Jarrah Group Pty Limited, 265,000 (viii) JHL Superannuation Pty 
Ltd 160,000 (ix) Ling Nominees Pty Ltd; 105,961 (x) Mulga (SA) Pty Ltd: 100,000 

(2) Directors retired during the year. Refer to key management personnel table on pg 16. 
(3) Ordinary shares relating to performance rights vested during the current financial year will be issued in September 2022. 

7.1 Loans to Key Management Personnel 

There were no loans to KMP or their related parties at the reporting date. 

7.2 Other Transactions with Key Management Personnel 
Several KMP or their related parties hold positions in other entities that result in them having control or significant influence over 

the financial or operating policies of those entities.  

From time to time, KMP purchase goods or services from Hills or make sales of goods or services to Hills. These purchases or sales 

are on the same terms and conditions as those entered into by Hills employees, customers or suppliers and are trivial and domestic 

in nature. 
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Consolidated statement of profit or loss and comprehensive income 
For the year ended 30 June 2022 

  

  2022 
2021 

Restated* 

  Notes $'000 $'000 

Revenue 2.3 47,267  49,260 

Cost of sales 2.5 (23,398) (23,532) 

Gross Margin    23,869  25,728 
    

Other income 2.4 155  160 
    

Expenses excluding net finance expenses    

Labour and related expenses 2.5 (16,049) (14,766) 

Operational and equipment expenses 2.5 (418) (462) 

Depreciation and amortisation 2.5, 3.5 (3,887) (4,364) 

Other expenses 2.5 (8,438) (9,490) 

Expenses excluding net finance expenses  (28,792) (29,082) 
    

Loss before net finance expense and income tax   (4,768) (3,194) 

Finance income  2.6 9  44 

Finance expenses  2.6 (1,714) (2,376) 

Net finance expenses 2.6 (1,705) (2,332) 

Loss before income tax  (6,473) (5,526) 

Income tax (expense) / benefit 2.7 (1,852) 368 

Loss after tax from continuing operations   (8,325) (5,158) 
    

Loss from discontinued operation (net of tax)  2.2 (15,628) (5,065) 

        

Total loss for the year attributable to members of the Company   (23,953) (10,224) 
    

Earnings per share    Cents Cents 

Basic and diluted (loss) per share 2.8 (10.33) (4.41) 

Basic and diluted (loss) per share from continuing operations   (3.59) (2.22) 

 

     

Other comprehensive income    

Loss for the year  (23,953) (10,224) 

Items that may be reclassified subsequently to profit or loss    

Foreign operations - foreign currency translation differences  14 2 

Cash flow hedges - effective portion of changes in fair value  - 493 

Income tax relating to components of other comprehensive income 2.7 - (148) 

Other comprehensive income for the year, net of tax   14 347 

Total comprehensive income / (loss) for the year, attributable to owners 
of Hills Limited 

  (23,939) (9,876) 

*  During FY22, the Group divested the security and IT distribution business, and it is presented as a discontinued operation. As a result, the comparative 

numbers have been re-presented to conform with the current year presentation.  

The above consolidated statement of profit or loss and comprehensive income should be read in conjunction with the 

accompanying notes.
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Consolidated statement of financial position 

As at 30 June 2022 

 
  2022 2021 

  Notes $'000 $'000 

ASSETS    

Current assets    

Cash and cash equivalents 3.1 6,458 6,835 

Trade and other receivables 3.2 13,512 31,517 

Inventories 3.3 3,153 22,001 

Total current assets   23,123 60,353 

Non-current assets    

Investments  2 2 

Property, plant, and equipment 3.5 7,844 10,797 

Right-of-use asset 3.6 3,256 7,256 

Intangible assets 3.7 1,597 3,077 

Deferred tax assets 2.7 - 13,916 

Total non-current assets   12,699 35,048 

Total assets   35,822 95,401 

LIABILITIES    

Current liabilities    

Trade and other payables 3.4 12,626 24,333 

Lease liabilities  3.6 2,850 4,162 

Borrowings 4.4 3,096 533 

Provisions 3.8 3,025 5,120 

Total current liabilities   21,597 34,148 

Non-current liabilities    

Lease liabilities  3.6 3,266 6,318 

Borrowings 4.4 120 19,475 

Provisions 3.8 1,587 2,228 

Total non-current liabilities   4,973 28,021 

Total liabilities   26,570 62,169 

Net assets   9,252 33,232 

EQUITY    

Contributed equity 4.1 278,439 278,439 

Reserves 4.2 10,979 10,894 

Accumulated losses  (280,054) (256,101) 

Non-controlling interests  (112) - 

Total equity   9,252 33,232 

 

The above consolidated statement of financial position should be read in conjunction with the accompanying notes. 
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Consolidated statement of changes in equity 

For the year ended 30 June 2022 

 

    Attributable to owners of Hills Limited 

  

Contributed 
equity 

Equity 
compensation 

reserve 

Translation 
& other 

reserves 

Accumulated 
losses  

Non-
Controlling 

Interests 

 

  Total  

  Notes $'000 $'000 $'000 $'000 $'000 $'000 

Balance at 1 July 2020   278,439 762 9,765 (245,877) - 43,089 

Loss for the year ended 30 
June 2021 

 - - - (10,224) - (10,224) 

Other comprehensive income        

Foreign currency translation 
differences  

 - - 2 - - 2 

Net change in fair value of 
hedges net of tax 

 - - 345 - - 345 

Employee share schemes  2.5 - 20 - - - 20 

Balance at 30 June 2021   278,439 782 10,112 (256,101) - 33,232 

Loss for the year ended 30 
June 2022 

 - - - (23,953) - (23,953) 

Other comprehensive income        

Foreign currency translation 
differences  

 - - 14 - - 14 

Acquisition of subsidiary  - - - - (112) (112) 

Employee share schemes  2.5 - 71 - - - 71 

Balance at 30 June 2022   278,439 853 10,126 (280,054) (112) 9,252 

 

The above consolidated statement of changes in equity should be read in conjunction with the accompanying notes. 
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Consolidated statement of cash flows 

For the year ended 30 June 2022 

 
  2022 2021 

  Notes $’000 $’000 

Cash flows from operating activities    

Receipts from customers  167,982 206,847 

Payments to suppliers and employees   (164,417) (203,433) 

    3,565 3,414 

Net finance costs paid  (1,410) (2,221) 

Net income taxes paid  - - 

Net cash flows from operating activities 3.1 2,155 1,193 

Cash flows from investing activities    

Payments for property, plant and equipment  (2,512) (2,078) 

Proceeds from sale of business operations and subsidiaries  21,267 - 

Proceeds from sale of property plant and equipment  154 10 

Payments for acquisitions of subsidiaries / business operations, net of cash 
acquired 

 (1) - 

Payments for intangible assets  - (955) 

Net cash flows from / (used in)  investing activities   18,908 (3,023) 

Cash flows from financing activities    

Proceeds from borrowings 4.4 3,437 26,114 

Repayment of borrowings 4.4 (20,543) (26,762) 

Payment of lease liabilities  (4,394) (3,402) 

Payments to non-controlling interests in subsidiaries  (99) - 

Net cash flows used in financing activities   (21,599) (4,050) 

Net (decrease) in cash and cash equivalents  (536) (5,880) 

Cash and cash equivalents at the beginning of the year  6,835 12,236 

Effects of exchange rate changes on cash and cash equivalents  159 479 

Cash and cash equivalents at end of the year 3.1 6,458 6,835 

 

 

The above consolidated statement of cash flows should be read in conjunction with the accompanying notes. 
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Section 1:  Basis of Preparation 

1.1. Reporting entity  
These consolidated financial statements are for the Group consisting of Hills Limited (the “Company” or “parent entity”) and its 

subsidiaries (together referred to as the “Group” or “Consolidated Entity” and individually as “Group Entities”) for the year ended 

30 June 2022 and were authorised for issue in accordance with a resolution of the Directors on 26 September 2022. 

 

Hills Limited is a for profit company limited by shares, incorporated and domiciled in Australia whose shares are publicly traded on 

the Australian Securities Exchange. 

 

The Group operates in Australia and New Zealand and during the period the Principal activities of the Group was as a supplier of 

technology solutions in the Health market and a value-added distributor of technology products and services in the Security, 

Surveillance, and IT markets. During the period, the Group undertook the divestment of security and IT distribution business which 

was concluded in May 2022.  

 

1.2. Basis of preparation 
These general purpose consolidated financial statements: 
 

▪ are presented in Australian dollars, which is the Company’s functional and presentation currency. 

▪ have been prepared in accordance with Australian Accounting Standards (AASBs), other authoritative 

pronouncements of the Australian Accounting Standards Board, and the Corporations Act 2001. 

▪ comply with International Financial Reporting Standards (IFRS) as issued by the International Accounting Standards 

Board (IASB). 

▪ have been prepared based on historical costs, except for financial instruments (derivatives) at fair value. The methods 

used to measure fair values are discussed further in note 4.6. 

 

1.3. Going Concern 
The financial statements have been prepared on the going concern basis of accounting, which assumes the continuity of normal 

business activities and the realisation of assets and settlement of liabilities in the ordinary course of business. 

 

The Group has reported a loss after tax for the year ended 30 June 2022 of $23.95m (2021: loss after tax of $10.22m), included 

within this is the loss from discontinued operations divested in May 2022 of $15.63m (2021: loss from discontinued operations of 

$1.87m). As at 30 June 2022, the Group has net current assets of $1.52m, included within this is are bank borrowings of $2.3m 

which have a maturity of 30 September 2022.  

 

The directors believe the use of the going concern assumption is appropriate in the preparation of the financial report, having 

regard to the following: 
 

▪ Subsequent to year-end, the Group has entered into a binding agreement to refinance its bank borrowings with an 

alternative financier. The refinancing will provide the Group with additional funding to repay bank borrowings 

maturing on 30 September 2022 and to invest in the Hills Health Solutions segment.  

▪ The Group’s projections forecast an improvement in underlying performance for financial year 2023 and beyond, 

included within this projection is an increase in forecast profitability and operating cash inflows.  

▪ The Group has completed the divestment of the security and IT distribution business in May 2022, through this 

divestment and other cost saving initiatives, the Group has reduced its operating costs, the effects of which are 

expected to be greater realised in financial year 2023. 

 
After considering the above, the directors consider that the Group will be able to continue to fulfil all obligations as and when they 

fall due for the foreseeable future, being at least one year from the date of approval of these financial statements, and accordingly, 

that the Group’s financial statements are prepared on a going concern basis.  
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1.4. Key accounting estimates 
In preparing these financial statements, management are required to make judgements, estimates and assumptions that affect the 

application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ 

from these estimates.  

 

Estimates and underlying assumptions are reviewed on an ongoing basis. In preparing these consolidated financial statements, the 

judgements made by management in applying the Group’s accounting policies and the key sources of estimation uncertainty were 

the same as those applied to the consolidated financial statements as at and for the year ended 30 June 2021. During the year 

ended 30 June 2022 management reassessed its estimates in respect of: 

▪ On 1 November 2021, the Group announced the decision to exit its loss-making New Zealand security distribution 

operations as part of the Company’s strategy to focus on cash generation and areas of long-term growth potential. As a 

result, non-operating costs of $0.7 million relating to impairments of inventory and assets were recorded in the Group 

results. 

▪ On 4 November 2021, the Group acquired Extensia Pty Ltd, a small software development company (refer note 5.4). 

The purchased goodwill is attributable to the technical development of the software and the synergies expected to be 

achieved from integrating the company into the Group’s health offering. Due to the start-up nature of the business, 

management has not recognised the $0.2 million of goodwill in the financial statements. 

▪ A non-cash tax expense of $13.9 million was reported reflecting the reversal of timing differences and tax losses in the 

deferred tax asset. Significant carried forward tax losses are expected to result in the Company having no tax payable in 

the foreseeable future. Given the substantial carried forward tax losses, the length of the forecast period over which 

they would be recouped, and the uncertainty in the economy, the deferred tax asset has been impaired in full in the 

current year. 

▪ On 21 February 2022, the Group announced it had signed a conditional Business Sales Agreement (“BSA”) to divest its 

security and IT distribution business to ASX-listed company Dicker Data Limited (ASX:DDR). As a result: 

‒ Management assessed the useful lives of the IT development and software assets and wrote down those assets 

by $0.9 million to reflect the change in the economic benefits that will be derived from those assets. 

‒ Management assessed the useful life of property, plant and equipment and wrote down those assets by $0.2 

million to reflect the change in the economic benefits that will be derived from those assets. 

▪ On 2 May 2022, the divestment of security and IT distribution business to Dicker Data Limited was completed for 

consideration of $21.3 million (refer note 2.2). Under the terms of the business sales agreement (BSA) Dicker Data 

acquired the business for cash consideration structured as a partial net asset sale. Upon completion Dicker Data 

acquired the business, inventory, customer and vendor relationships, employees and their entitlement obligations, and 

certain net assets of the SIT division. Hills retained the Hills’ brands, and trade receivables and payables existing at 

completion. The purchase price represented a premium to the net assets sold representing a profit before tax of $1.0 

million. Most of the proceeds from the divestment was immediately applied to reducing the Group’s debt.   

 

1.5. Principles of consolidation 

Subsidiaries 

The consolidated financial statements incorporate the assets and liabilities of all subsidiaries of the Company as at 30 June 2022 

and the results of all subsidiaries for the year then ended. A list of subsidiaries is included in note 5.1. 

 

Subsidiaries are all entities over which the Group has control. The Group controls an entity when the Group is exposed to, or has 

rights to, variable returns from its involvement with the entity and have the ability to affect those returns through its power to 

direct the activities of the entity. Subsidiaries are fully consolidated from the date on which control was obtained by the Group. 

They are de-consolidated from the date that control ceases.  

 

Intercompany transactions, balances, and unrealised gains on transactions between Group companies are eliminated. Unrealised 

losses are also eliminated unless the transaction provides evidence of an impairment of the asset transferred. Accounting policies 

of subsidiaries have been changed where necessary to ensure consistency with the policies adopted by the Group. 
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Changes in ownership interests  

The Group treats transactions with non-controlling interests that do not result in a loss of control as transactions with equity 

owners of the Group. A change in ownership interest results in an adjustment between the carrying amounts of the controlling and 

non-controlling interests to reflect their relative interests in the subsidiary. Any difference between the amount of the adjustment 

to non-controlling interests and any consideration paid or received is recognised in a separate reserve within equity attributable to 

owners of Hills.  

 

When the Group ceases to have control, joint control or significant influence, any retained interest in the entity is remeasured to its 

fair value with the change in carrying amount recognised in profit or loss. This fair value becomes the initial carrying amount for the 

purposes of subsequently accounting for the retained interest as an associate, jointly controlled entity or financial asset. In 

addition, any amounts previously recognised in other comprehensive income in respect of that entity are accounted for as if the 

Group had directly disposed of the related assets or liabilities. This may mean that amounts previously recognised in other 

comprehensive income are reclassified to profit or loss.  

 

1.6. Foreign currency translation 

Functional and presentation currency 

Items included in the consolidated financial statements of each of the Group’s entities are measured using the currency of the 

primary economic environment in which the entity operates (‘the functional currency’). The Australian dollar is the Company’s 

functional and presentation currency and the functional and presentation currency of most of the Group.  
 

Transactions and balances  

Transactions in foreign currencies are translated to the respective functional currencies of Group Entities using exchange rates at 

the dates of the transactions. Monetary assets and liabilities denominated in foreign currencies at the reporting date are 

retranslated to the functional currency at the foreign exchange rate at that date. Non-monetary assets and liabilities denominated 

in foreign currencies that are measured at fair value are translated to the functional currency at the exchange rate at the date that 

the fair value was determined. Non-monetary assets and liabilities that are measured in terms of historical cost are translated using 

the exchange rate at the date of the transaction. Foreign currency differences arising on retranslation are recognised in profit or 

loss.  
 

Group entities  

The results and financial position of all Group Entities that have a functional currency different from the presentation currency are 

translated into the presentation currency as follows:  

Closing rate: Assets and liabilities for each statement of financial position. 

Average rate: Income and expenses for each income statement: average rates, unless this is not a reasonable 

approximation of the cumulative effect of the rates prevailing on the transactions dates (in which 

case, the rates on the transaction dates are used). All resulting exchange differences are recognised 

in other comprehensive income. 

 

1.7. Rounding 
The Company is an entity to which the ASIC Corporations (Rounding in Financial/Directors’ Reports) Instrument 2016/191 applies. 

Amounts have been rounded off in accordance with the instrument to the nearest thousand dollars, or in certain cases, the nearest 

dollar.  
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Section 2:  Business performance 
This section contains information relevant to understanding the results and performance of the Group during the reporting period: 

2.1 Segment information 

2.2 Discontinued operation 

2.3 Revenue 

2.4 Other income 

2.5 Expenses 

2.6 Finance income and expenses 

2.7 Income tax 

2.8 Earning per share 

 

2.1. Segment information 

Description of segments 

An operating segment is a component of the Group that engages in business activities from which it may earn revenues and incur 

expenses. The operating segments operating results are reviewed regularly by the Chief Operating Decision Maker (CODM) to 

assess performance of the business and to make decisions about resources to be allocated to the segment.  

 

Segment results that are reported to the CODM include items directly attributable to a segment as well as those that can be 

allocated on a reasonable basis. During the reporting period the Group had three reportable segments as summarised below:  

 

Hills Health Solutions Designs, supplies and installs health technology solutions, Nurse Call and patient engagement and 

other related solutions including security, Wi-Fi and telephony into the health and aged care sectors. 
 

Hills Technical Solutions Provides technology installation and maintenance services for residential and commercial 

premises across Australia and New Zealand.  

Hills Distribution The Distribution business provided a diverse range of products and solutions to assist our customers 

support end users within the security, surveillance and IT markets. During the period, the business 

was divested (refer note 2.2).  

 

Segment information  

Segment revenue  

The revenue from external customers reported to the CODM is measured in a manner consistent with that in the consolidated 

income statement. There are no sales between segments. Segment revenue reconciles to total revenue per note 2.3.  

 

Major customers  

Revenues from one customer of the Groups HTS segment represents approximately $14 million (2021 $13 million) of the Group’s 

total revenues. 

 

Segment EBITDA 

The CODM assesses performance based on a measure of EBITDA. This excludes the effects of non-recurring expenditure from the 

operating segments such as restructuring costs and goodwill and other intangible asset impairments when the impairment is the 

result of an isolated, non-recurring event and business combination acquisition transaction costs which, although expensed under 

IFRS, are considered to otherwise distort the operational view of the business. 

Recognition and measurement 

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision 

Maker (CODM). The CODM, who is responsible for allocating resources and assessing the performance of the operating segments, 

has been identified as the Board of Directors. 

Operating segments that exhibit similar long-term economic characteristics, and have similar products, processes, customers, 

distribution methods and regulatory environments are aggregated. 
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Information about reportable segments 

 

 

  

HTS Health Corporate 
Total Continuing 

operations 

Operations divested 
(the "Disposal 

group") Total operations 

  2022 2021 2022 2021 2022 2021 2022 2021 2022 2021 2022 2021 

  $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 

Sales revenue 16,230 15,286 30,036 33,974 1,000 - 47,267 49,260 89,032 130,891 136,299 180,151 

Segment EBITDA 744 424 3,837 9,694 (2,487) (3,888) 2,094 6,230 1,606 5,803 3,700 12,033 

Depreciation and amortisation (9) (100) (3,586) (4,263) (292) - (3,887) (4,364) (4,625) (5,467) (8,512) (9,830) 

Profit on sale of business - -   - - - - - 1,002 - 1,002 - 

Write-off of assets relating to 
exited businesses 

- - - - - - - - (396) (592) (396) (592) 

Write-off of liabilities relating to 
exited businesses 

- - - - - - - - 190 - 190 - 

Write-off of assets relating to 
exited vendors 

- - - - - - - - - (175) - (175) 

Aged, slow-moving & 
demonstration stock write-offs  

- - - (256) - - - (256) - (1,144) - (1,400) 

Reassessment of asset lives & 
property settlements  

- - - (337) - - - (337) (1,600) (213) (1,600) (550) 

Foreign exchange losses - - - - - (1,656) - (1,656) - - - (1,656) 

Other income - - 121 161 34 - 155 161 278 59 433 220 

Other expense - - - - (3,131) (2,970) (3,131) (2,970) - (138) (3,131) (3,108) 

Net financing expense - - - - (1,705) (2,333) (1,705) (2,333) (19) - (1,724) (2,333) 

Net profit /(loss) before income 
tax 

736 324 372 4,998 (7,581) (10,847) (6,473) (5,525) (3,564) (1,866) (10,037) (7,391) 
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2.2. Discontinued operation 
During the current period, the Group divested the Hills security and IT distribution business. The divestment is part of the 

Company’s ongoing strategy to focus on the strong growth prospects associated with the Hills Health Solutions division and Hills 

Technical Services operation. 

 

Under the terms of the business sales agreement (BSA) Dicker Data acquired the business for cash consideration structured as a 

partial net asset sale. Upon completion Dicker Data acquired the business, inventory, customer and vendor relationships, 

employees and their entitlement obligations, and certain net assets of the SIT division. Hills retained the Hills’ brands, and trade 

receivables and payables existing at completion.  

 

The purchase price represented a premium to the net assets sold with the final amount largely dependent on inventory-related 

balances at the completion date. The divestment was completed in May 2022 for final consideration of $21.3 million. 

The majority of the proceeds from the divestment was immediately applied to reducing the Company’s debt. Profit before tax on 

the divestment was $1.0 million.  

 
  2022 2021 

  Notes $'000 $'000 

A. Results of Discontinued operation       

Revenue from discontinued operations   89,032  130,891  

Expenses from discontinued operations   (92,596) (132,756) 

Profit / (loss) before tax from discontinued operations   (3,564) (1,865) 

Income tax expense from discontinued operations   (12,064) (3,200) 

Profit / (loss)from discontinued operation (net of tax)    (15,628) (5,065) 

Gain on sale of discontinued operation  1,002  - 

Income Tax on gain on sale of discontinued operation   - - 

Post tax gain on disposal of discontinued operations   1,002  - 
    

    

Earnings per share    Cents Cents 

Basic and diluted (loss) per share 2.8 (6.74) (2.18) 
    

    $'000 $'000 

B. Cash flows from (used in) discontinued operation        

Net cash from operating activities  10,795  4,366  

Net cash from investing activities  21,267  (1,185) 

Net cashflows for the year   32,062  3,181  

        

C. Effect of disposal on the financial position of the Group       

Property, plant and equipment  614   - 

Inventories  21,323   - 

Trade and other receivables  1,664   - 

Trade and other payables  (2,334)  - 

Net assets and liabilities   21,267  - 

Consideration received, satisfied in cash  21,267   - 

Net Cash inflows   21,267  - 
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2.3. Revenue 

 

 Continuing operations Discontinued operation Total 

 
2022 2021 2022 2021 2022 2021 

  $’000 $’000 $’000 $’000 $’000 $’000 

Sales revenue       

Sale of goods 1,565 1,909 88,836 130,323 90,401 132,232 

Services 45,702 47,351 196 568 45,898 47,919 

  47,267 49,260 89,032 130,891 136,299 180,151 

 

 

Recognition and measurement 

Revenue is recognised when performance obligations are satisfied, and the control of goods or services is transferred.  

The major sources of the Group’s revenue are from the sale of goods and rendering of services, which are each considered below:  

 

Sale of goods 

Revenue associated with the sale of goods is recognised when the performance obligation of the sale has been fulfilled and control of 

the goods has transferred to the customer, which occurs at the point of sale or when the goods are collected / delivered.  

 

Rendering of services 

During the year, the Group generated revenue from the provision of various services including design and installation of health 

technology solutions, information technology, audio visual and customer support services. Revenue relating to design, installation, 

and IT is principally recognised on a point in time basis, which occurs upon completion of the service given the short time over which 

the services are provided. Revenue relating to longer term installation services and customer support services is recognised over time 

as services and work is completed. Amounts collected for services not yet provided are recorded as deferred revenue in the balance 

sheet.  

 

2.4. Other income 
 

 Continuing operations Discontinued operation Total 
 2022 2021 2022 2021 2022 2021 

  $’000 $’000 $’000 $’000 $’000 $’000 

Net gain/(loss) on disposal of non-
current assets 

32 (15) 154 33 186 18 

Other income 123 175 124 27 247 202 

  155 160 278 60 433 220 

 
The net gain on disposal of non-current assets relates to gains on the sale of motor vehicles as well as furniture and fittings.  
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2.5. Expenses Continuing Operations 

Profit / (loss) before income tax includes the following specific expenses: 

 

  2022 
2021 

Restated* 

    $’000 $’000 

Cost of Sales    

Cost of goods sold  3,790 4,849 

Direct cost of services provided  19,608 18,683 

Total cost of sales   23,398 23,532 

Employee benefits expenses 
  

 

Wages and salaries  12,576 12,570 

Superannuation contributions   1,140 1,080 

Other employee benefit expense 
 

1,589 579 

Equity settled share-based payment transactions  71 20 

Temporary staff and other costs   673 517 

Total employee benefit expenses   16,049 14,766 

Operational and equipment expenses 
 

  

Repairs and maintenance  340 429 

Freight   78 33 

Total operations and equipment expenses   418 462 

Depreciation    

Plant and equipment  2,362 2,133 

Right of use assets  983 1,331 

Total depreciation   3,345 3,464 

Amortisation    

Software  542 321 

Development costs  - 579 

Total amortisation   542 900 

Total depreciation and amortisation   3,887 4,364 

Other     

General and administrative expenses  5,308 4,269 

Foreign exchange losses - ineffective portion of changes in fair value 
 

- 1,656 

Aged, slow moving, and demonstration stock  - 256 

Reassessment of asset lives and property settlements  - 337 

Other costs  
 

3,130 2,972 

Total Other    8,438 9,490 

*  During FY22, the Group divested the security and IT distribution business, and it is presented as a discontinued operation. As a result, the comparative numbers 

have been re-presented to conform with the current year presentation.  
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Information on expenses 
Accounting standards require that an analysis of expenses is presented using a classification based on either their nature or their 

function. The Group presents expenses classified by nature in order to provide information that is relevant and consistent with how 

management monitors business performance. 

 

Further information on expenses as shown in the Consolidated statement of profit and loss is provided below: 

 

Cost of goods sold  Cost of goods sold include expenses relating to the change in inventories of finished goods and 
work in progress, and raw materials used. 
 

Direct costs of services 
provided 

Direct costs of services provided include subcontractor costs, commissions and subscriptions 
payable, and other direct costs associated with provision of services by Group entities. This 
balance does not include internal labour costs related to carrying out services, which are included 
in Labour and related expenses.  
 

Labour and related 
expenses 

Labour and related expenses include employee benefits expenses and other labour and related 
expenses such as third-party logistics, labour hire, employee training and recruitment. The benefit 
of job-keeper decreased in the current year (FY22 $0.4m compared to FY21 $1.3m). Government 
grants are recognised when there is reasonable assurance that they will be received, and the 
Group will comply with the conditions associated with the grant. Grants that compensate the 
Group for expenses incurred are recognised in profit or loss on a systematic basis in the periods in 
which the expenses are recognised, as reduction in the related expense. 
 

Operational and 
equipment expenses 

Operational and equipment expenses include costs of freight, consumables, motor vehicle and 
other equipment expenses, repairs, and maintenance. 

 
Property expenses 

 
Property expenses include rent, rates, utilities, cleaning, and security expenses related to 
properties leased by the Group. 
 

Depreciation and 
amortisation  

Refer note 3.5, 3.6 and 3.7. 

 
Other expenses 

General and administrative expenses include overhead expenses (such as legal costs, insurance, 
advertising and marketing, professional and consulting fees, telecommunications, and information 
technology related expenses). 

  

2.6. Finance and Income and Expenses 
 

  2022 2021 

    $’000 $’000 

Interest and finance charges paid / payable 
 

634 515 

Amortisation of deferred borrowing costs 
 

314 111 

Lease finance costs 
 

411 558 

Other financing costs  
 

355 1,192 

Total finance expenses   1,714 2,376 

Finance income 
 

   

Interest income    (9) (44) 

Net finance costs expensed   1,705 2,332 
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2.7. Income Tax 

Income tax expense 

 

  2022 2021 

Income tax expense:   $’000 $’000 

Income tax (benefit) / expense comprises:     

Current tax   -  - 

Deferred tax  1,852  (368) 

    1,852  (368) 

    

Numerical reconciliation of income tax (benefit) / expense to prima facie 
tax payable: 

   

(Loss) from continuing operations before income tax expense   (6,473) (5,526) 

    

Tax at the Australian tax rate of 30% (2020: 30%)  (1,942) (1,658) 

Tax effect of amounts which are not deductible / (taxable) in calculating 
taxable income: 

   

Non-deductible expenses  (68) 116  

Derecognition/ (recognition) of deferred tax assets  1,852  (279) 

Tax losses for which no deferred tax asset is recognised  2,010  1,453  

Total income tax expense / (benefit)                    1,852  (368) 

Difference in overseas tax rates  - - 

Total income tax expense / (benefit)                    1,852  (368) 

    

Income tax expense relating to items of other comprehensive income:       

Aggregate current and deferred tax arising in the reporting period and not 
recognised in net profit or loss but directly debited or credited to other 
comprehensive income: 

   

Income / (losses) on cash flow hedges  - (148) 

Aggregate income tax expense   - (148) 

 

Income tax receivable / (payable) 

Income tax receivable / (payable) is nil. (2021: nil). 
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Deferred tax assets and liabilities 

 

  Balance at 
1 July 

Recognised in 
profit or loss 

Continuing 
operations 

Recognised in 
profit or loss 

Discontinuing 
operations 

Recognised in 
other 

comprehensive 
income 

Balance at 
30 June 

    $’000 $'000 $'000 $'000 $'000 

Movements 2021       

Property, plant, and equipment  3,627 139 (1,338) - 2,428 

Inventories  3,162 129 (286) - 3,005 

Employee benefits  1,344 63 (281) - 1,126 

Receivables  (155) (1) 310 - 154 

Payables  (225) - 209 - (16) 

Provisions  1,177 - (167) - 1,010 

Other accruals  287 43 31 - 361 

Derivative financial instruments  1,373 -                 (1,225) (148) - 

Other  687 (5)                      (30) - 652 

Tax losses  5,467 - (271) - 5,196 

    16,733 368 (3,048) (148) 13,916 

Movements 2022       

Property, plant, and equipment  2,428 79 (2,507) - - 

Inventories  3,005 (1,261) (1,744) - - 

Employee benefits  1,126 (613) (513) - - 

Receivables  154 (14) (140) - - 

Payables  (16) 1 16 - - 

Provisions  1,010 (1) (1,010) - - 

Other accruals  361 (43) (318) - - 

Other  652 - (652) - - 

Tax losses  5,196 - (5,196) - - 

    13,916 (1,852) (12,064)                           -                            -  
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Unrecognised tax losses 

The Company has estimated tax losses across the Group as follows: 

 
     Jurisdiction  

     Australia New Zealand  

          AUD $'000 NZD $'000 

Non-recognised tax losses - 
revenue items     

 

Balance at the beginning of the 
period   

   240,359 6,442 

Movement during the period  
   17,424 1,387 

Balance at the end of the period         257,783 7,829 

     
  

Non-recognised tax losses -capital 
items     

  

Balance at the beginning of the 
period   

   31,012 - 

Movement during the period  
   - - 

Balance at the end of the period         31,012 - 

Total revenue and capital losses not recognised     288,795 7,829 

Total potential tax benefit          86,634 2,192 

       
Rate of income tax         30% 28% 

 

Revenue and capital tax losses do not expire under current legislation but must continue to satisfy the requirements of the relevant 

tax legislation relating to continuity of ownership and same business test. 

 

Revenue losses Deferred tax assets related to revenue losses have been recognised where taxable profits are 

considered probable. 

Capital losses Deferred tax assets have not been recognised in respect of capital losses because it is not probable 

that future capital gains will be available against which the Group can utilise the benefits from 

these items. 

 

Tax consolidation legislation 

Tax funding agreement 

The amounts receivable / payable under the tax funding agreement are due upon receipt of the funding advice from the head 

entity, which is issued as soon as practicable after the end of each reporting period. The head entity may also require payment of 

interim funding amounts to assist with its obligations to pay tax instalments. The funding amounts are recognised as current 

intercompany receivables or payables and eliminated on consolidation. 

 

Assets or liabilities arising under tax funding agreements with the tax consolidated entities are recognised as amounts receivable 

from or payable to other entities in the Group. 
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Key estimate: unrecognised deferred tax assets 

Goods and Services Tax (GST) 

Revenues, expenses, and assets are recognised net of the amount of associated GST, unless the GST incurred is not recoverable 

from the taxation authority. In this case it is recognised as part of the cost of acquisition of the asset or as part of the expense. 

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable 

from, or payable to, the taxation authority is included with other receivables or payables in the consolidated statement of financial 

position. Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing activities 

that are recoverable from, or payable to the taxation authority, are presented as operating cash flows. 

 

Recognition and measurement 

Income tax 

The income tax expense or benefit for the period is the tax payable on the current period's taxable income based on the applicable 

income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences 

and to unused tax losses. 

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the 

reporting period in the countries where the Company and subsidiaries operate and generate taxable income. 

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other 

comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in 

equity, respectively. 

Deferred tax 

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets 

and liabilities and their carrying amounts in the consolidated financial statements. 

Deferred tax liabilities are not recognised if they arise from the initial recognition of goodwill. Deferred income tax is also not 

accounted for if it arises from initial recognition of an asset or liability in a transaction other than a business combination that at 

the time of the transaction affects neither accounting nor taxable profit or loss. Deferred income tax is determined using tax 

rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to apply 

when the related deferred income tax asset is realised, or the deferred income tax liability is settled. 

Deferred tax assets are recognised for deductible temporary differences and unused tax losses only if it is probable that future 

taxable amounts will be available to utilise those temporary differences and losses. 

Deferred tax liabilities and assets are not recognised for temporary differences between the carrying amount and tax bases of 

investments in foreign operations where the Company is able to control the timing of the reversal of the temporary differences 

and it is probable that the differences will not reverse in the foreseeable future. 

Offsetting 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and 

when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where the 

entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the 

liability simultaneously. 

Tax consolidation 

The head entity, Hills Limited, and the controlled entities in the tax consolidated group account for their own current and 

deferred tax amounts arising from temporary differences. These tax amounts are measured as if each entity in the tax 

consolidated group continues to be a standalone taxpayer in its own right. 

In addition to its own current and deferred tax amounts, Hills Limited also recognises the current tax liabilities (or assets) and the 

deferred tax assets arising from unused tax losses and unused tax credits assumed from controlled entities in the tax consolidated 

group. 

Deferred tax assets are only recognised for deductible temporary differences and tax losses to the extent that it is probable that 

taxable profits will be available to utilise them. The financial projections used in assessing the probability of taxable profits are 

inherently subject to management judgement. During the period, the Group reversed $13.9 million of deferred tax assets, reporting a 

non-cash tax expense. Significant carried forward tax losses is expected to result in the Company having no tax payable in the 

foreseeable future. 
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2.8. Earnings per share  
 

 
Continuing 
 operations 

Discontinued 
operation Total 

 2022 2021 2022 2021 2022 2021 
  $’000 $’000 $’000 $’000 $’000 $’000 

Earnings used in calculating earnings per share              
Basic and diluted loss - attributable to the ordinary 
equity holders of the Company 

(8,325) (5,158) (15,628) (5,065) (23,953) (10,224) 

     
  

     2022 2021 
          Number Number 

Weighted average number of ordinary shares 
used as the denominator 

        231,985,526 231,985,526 

       

 

Continuing 
 operations 

Discontinued 
operation Total 

 2022 2021 2022 2021 2022 2021 
  Cents Cents Cents Cents Cents Cents 

Basic and diluted earnings per share             
Attributable to the ordinary equity holders of the 
Company 

(3.59) (2.22) (6.74) (2.18) (10.33) (4.41) 

From continued and discontinued operations  (3.59) (2.22) (6.74) (2.18) (10.33) (4.41) 
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Section 3:  Operating assets and liabilities 
This section provides information on the operating assets used and the operating liabilities incurred by the Group: 

3.1 Cash and cash equivalents 

3.2 Trade and other receivables 

3.3 Inventories 

3.4 Trade and other payables 

3.5 Property, plant and equipment 

3.6 Leases  

3.7 Intangible assets 

3.8 Provisions 

 

3.1. Cash and cash equivalents 

 
  2022 2021 

    $’000 $’000 

Cash at bank and in hand  4,753 3,300 

Short term deposits  1,705 3,535 

    6,458 6,835 
    

Reconciliation of cash flows from operating activities    

Loss for the period    (23,953) (10,224) 

Adjustments to reconcile loss to net cash flows:    

Depreciation and amortisation  8,512 9,831 

Net gain on sale of non-current assets  (154) (18) 

Net gain on assets & liabilities sold during sale of business  (1,567) - 

Impairment of property plant and equipment / intangibles   1,160 - 

Impairment of other receivables  (215) - 

Impairment of inventories   (187) 630 

Impairment of goodwill  261 - 

Share-based payments   71 20 

Amortisation of capitalised borrowing costs   314 111 

Other non-cash items  (280) 326 

Change in operating assets and liabilities:    

Decrease in trade and other receivables  18,210 7,810 

(Increase)/decrease in inventories  (1,854) 2,731 

Decrease in trade and other payables  (11,613) (5,791) 

Decrease in financial derivatives  - (6,234) 

Decrease in provisions  (474) (831) 

Decrease in deferred tax assets  13,916 2,832 

Net cash flows from operating activities   2,147 1,193 

 

There has been a significant decrease in trade and other receivables, inventory, and payables from the prior year. This is principally 

due to the divestment as described in note 2.1 Segment information and note 2.2 Discontinued operation. 

Recognition and measurement 

Cash and cash equivalents include cash on hand, deposits held at call with financial institutions, other short term, highly liquid 

investments with original maturities of three months or less that are readily convertible to known amounts of cash and that are 

subject to an insignificant risk of changes in value. 
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3.2. Trade and other receivables 

 

  2022 2021 

    $’000 $'000 

Trade receivables    9,578 26,493 

Less: Provision for impairment of receivables  (307) (523) 

    9,271 25,970 

Other receivables  3,257 3,866 

Prepayments  984 1,681 

    13,512 31,517 

The ageing of the Group’s trade receivables at the reporting date is as follows:   

    Not past due  1,996 18,106 

    Past due 0 – 30 days  4,195 5,763 

    Past due 31 – 90 days  2,705 1,415 

    Past due more than 90 days  682 1,209 

Total trade receivables   9,578 26,493 

Movements in the provision for impairment of receivables are as follows: 
  

At 1 July  523 683 

Provision for impairment recognised / (released)  (456) (143) 

Receivables written back /(off) during the period  240 (17) 

At 30 June   307 523 

 

Trade receivables 

The balances on the 30 June 2022 included trade debtors that belong to the disposed business. 

 

Impairment 

The provision for impaired receivables for the Group is $0.31 million (2021: $0.52 million). 

 
The Group uses an allowance for credit loss matrix to measure the Expected Credit Loss (ECL) of trade receivables that incorporates 

an aging analysis as well as case by case assessment of receivables where appropriate. 

 
Management has specifically reassessed trade receivables and the adequacy of the ECL considering the COVID-19 pandemic and its 

expected future economic impact. Up to the 30 June 2022 reporting date, management has not observed any material change in 

the payment behaviour of customers and the ageing profile of trade receivables, consequently COVID-19 has not had a significant 

impact on the ECL provisions. However, the Group has anticipated in its ECL provision calculations, the possibility of a future 

adverse impact. 

 
Credit insurance has been in place for several years, which should if required, reduce any impact of COVID-19 related default. 
 

Other receivable and prepayments 
Prepayments of $0.98 million relates to property outgoings, software support and licenses for the Group. 
 

Financial risk  

Refer note 4.5 for information about the Group’s exposure to foreign currency risk, interest rate risk and credit risk in relation to 

trade and other receivables. The maximum exposure to credit risk at the reporting date is the carrying amount of each class of 

receivables mentioned above. The fair value of securities held for certain trade receivables is insignificant as is the fair value of any 

collateral sold or re-pledged. 
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3.3. Inventories 

 

  2022 2021 

    $’000 $’000 

Raw materials and work in progress   1,138 1,052 

Finished goods  3,783 25,106 

Total inventory   4,921 26,158 

Less provision(1)   (1,768) (4,157) 

Net inventory   3,153 22,001 

Movements in the provision for impairment of inventory is as follows:    

At 1 July  (4,157) (3,419) 

Provision for impairment (recognised)/ reversed  119 (1,792) 

Provision utilised during the period  2,270 1,054 

At 30 June   (1,768) (4,157) 

(1) Provision includes stock items held for spare parts greater than 2 years old. 

 

Key estimate: Carrying value of inventory 

 

 

Recognition and measurement  

Inventories 

Raw materials, work in progress and finished goods are stated at the lower of cost and net realisable value. 

Cost comprises direct materials, direct labour and an appropriate proportion of variable and fixed overhead expenditure, the 

latter being allocated on the basis of normal operating capacity. Cost includes the reclassification from equity of any gains/losses 

on qualifying cash flow hedges relating to purchases of inventory. 

Costs are assigned to individual items of inventory on the basis of weighted average costs. Costs of purchased inventory are 

determined after deducting rebates and discounts. Net realisable value is the estimated selling price less the estimated costs of 

completion and the estimated costs necessary to make the sale. 

The fair value of inventories acquired in a business combination is determined based on its estimated selling price in the 

ordinary course of business less the estimated costs of completion and sale, and a reasonable profit margin based on the 

effort required to complete and sell the inventories. 

Recognition and measurement 

Trade receivables are non-derivative financial instruments that are recognised initially at fair value and subsequently measured 

at amortised cost using the effective interest method, less provision for impairment. Trade receivables are generally due for 

settlement within 30 to 90 days. They are presented as current assets unless collection is not expected for more than 12 months 

after the reporting date. 

The fair value of trade and other receivables is estimated as the present value of future cash flows, discounted at the market 

rate of interest at the reporting date. Cash flows relating to short term receivables are not discounted if the effect of discounting 

is immaterial. 

Collectability of trade receivables is reviewed on an ongoing basis. The amount of the impairment loss is recognised in profit or 

loss. When a trade receivable for which an impairment allowance had been recognised becomes uncollectible in a subsequent 

period, it is written off against the allowance account. Subsequent recoveries of amounts previously written off are credited 

against expenses in profit or loss. 

The assessment of the carrying value of inventory requires management judgement based on experience and industry practice. 

Management re-assesses the carrying value when there are indications of a change in economic circumstances that may impact 

the inventory.  
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3.4. Trade and other payables 
 
  2022 2021 

    $’000 $'000 

Trade payables  4,453 16,816 

Other payables and accrued expenses  8,173 7,517 

    12,626 24,333 

 
The balances on the 30 June 2022 included trade payables that belong to the disposed business. 

Other payables and accrued expenses include amounts payable in respect of employee benefits (including wages and salaries, 
superannuation / pension contributions, commissions and bonuses, payroll tax), Goods and Services Tax (GST), customer rebates 
and other sundry accrued expenses. 

 

3.5. Property, plant and equipment 

 
  2022 2021 

    $’000 $’000 
    

Property plant and equipment - at cost   46,395 56,867 

Less accumulated depreciation  (38,551) (46,070) 

Total property plant and equipment    7,844 10,797 

Reconciliation of movement     

Opening balance  10,797 12,276 

Additions  2,512 2,507 

Depreciation  (3,952) (3,745) 

Disposals sale of Business  (614) - 

Disposals other  (613) - 

Exchange differences  (8) (7) 

Impairment  (278) (234) 

Closing balance   7,844 10,797 

 

Impairment testing 

The Group has undertaken impairment testing over its cash generating units at 30 June 2022. At period end, the Group has two 

cash generating units being Hills Health Solutions and Hills Technical Services. The recoverable value of cash generating units was 

determined in accordance with the value in use methodology. Cash flows are forecast for five years after which a terminal value 

calculated. No impairment has been identified at 30 June 2022. Significant assumptions used to determine value in use are: 

 

■ Forecast cash flows are based on Board approved budgets for FY23 and assumed growth rates derived from 

business plans for future years. 

■ Post tax discount rate: 12.1%. 

■ Terminal growth rate: 2.5%. 

  

Recognition and measurement 

Trade and other payables 

Trade and other payables are recognised initially at fair value and subsequently measured at amortised cost. They represent 

liabilities for goods and services provided to the Group prior to the end of the reporting period that are unpaid. The amounts are 

unsecured and are paid in accordance with the Group's terms of trade. Trade and other payables are presented as current 

liabilities unless payment is not due within twelve months after the reporting period. 
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Key estimate: useful lives of property, plant and equipment 

 

 

 

 

 

 

 

  

The assessment of the useful lives of property, plant and equipment requires management judgement based on experience 

and industry practice. Management re-assesses the useful lives when there are indications of a change in economic 

circumstances that may impact the assets. 

Recognition and measurement  

Property, plant and equipment 

Plant and equipment 

Plant and equipment is stated at historical cost less depreciation. Historical cost includes expenditure that is directly 

attributable to the acquisition of the items. Cost may also include transfers from equity of any gains or losses on qualifying cash 

flow hedges of foreign currency purchases of property, plant and equipment. 

Purchased software that is integral to the functionality of the related equipment is capitalised as part of that equipment. When 

parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major 

components) of property, plant and equipment. 

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is 

probable that future economic benefits associated with the item will flow to the Group and the cost of the item can be 

measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced.  

All other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred. 

 

Depreciation 

Plant and equipment, including leasehold improvements 7.8% to 50% 

 

Impairment 

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period. 

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater 

than its estimated recoverable amount. Gains and losses on disposals are determined by comparing proceeds with the carrying 

amount. These are included in profit or loss. When revalued assets are sold, it is Group policy to transfer any amounts included 

in other reserves in respect of those assets to the profits reserve. 

 

618



Hills Limited 

Notes to the Consolidated financial statements – continued 

For the year ended 30 June 2022  
 

Annual report for the year ended 30 June 2022   Hills Limited  51 

3.6. Leases 

 

Amounts recognised in the statement of financial 

position 
 2022 2021 

    $’000 $’000 

Right-of-use asset    

Buildings   2,821 6,253 

Plant, machinery, and equipment  435 1,003 

Total right-of-use assets    3,256 7,256 

Reconciliation of movement     

Opening balance at 1 July 2021  7,257 10,821 

Additions   1,884 913 

Leases reassigned as part of disposal  (1,711) - 

Impairment  (243) - 

Depreciation charge for the year   (3,925) (4,477) 

Exchange differences  (6) - 

Closing balance at 30 June 2022   3,256 7,256 

       

    

Lease liabilities    

Current   2,850 4,162 

Non-current   3,266 6,318 

Total lease liabilities   6,116 10,480 

Maturity analysis - undiscounted     

Less than one year  2,920 4,162 

One to five years  3,541 7,086 

More than five years  - - 

Total undiscounted lease liabilities at 30 June 2022   6,461 11,248 
    

Amounts recognised in the statement of profit or loss    

        

Interest on lease liabilities   (411) (558) 

Depreciation of right-of-use asset  (3,925) (4,477) 

Impairment  (243) - 

Exchange Differences  (6) - 

Lease payments relating to leases of low value and short-term leases 
not included in lease liabilities 

  (39) (154) 

    

    

Amounts recognised in the statement cash flows    

        

Total cash outflow for leases    (4,394) (3,960) 

 

The Group leases various offices, warehouses, equipment, and vehicles. 
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Recognition and measurement  

Leases 

At the inception of a lease arrangement, the Group assesses whether a contract is, or contains, a lease which will be the case if 

the contract conveys the right to control the use of an identified asset for a period in exchange for consideration. 

At inception or modification of a contract that contains a lease, the Group recognises a right-of-use asset and a lease liability.  

The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease 

payments made at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle 

and remove the underlying assets or to restore the site on which it is located, less any lease incentives received.  

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the end of the 

lease term. The estimated useful lives of right-of-use assets are determined on the same basis as those of property and 

equipment. In addition, the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain 

remeasurements of the lease liability. 

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, 

discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, the Group’s incremental 

borrowing rate. Generally, the Group uses its incremental borrowing rate as the discount rate and the Group determined its 

incremental borrowing rate by obtaining indicative interest rates from its lenders. 

The lease liability is subsequently measured at amortised cost using the effective interest rate method. It is remeasured when 

there is a change in future lease payments arising from a change in index or rate or if the Group changes its assessment of 

whether it will exercise an extension option. 

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-use 

asset or is recorded in profit or loss if the carrying amount of the right-of use asset has been reduced to zero.  

Short term and low value leases 

The Group has elected to not recognise a right-of-use asset and lease liability for short term and low value leases. For these 

leases the Group recognises the lease payments as an expense on a straight-line basis over the lease term. 

 
Key estimate: lease term and discount rate 

The assessment of the lease term and discount rate requires management judgement based on past experience and industry 

practice. Management reassesses the lease terms and discount rates when there are indications of a change in economic 

circumstances that may impact the assets. 

 

3.7. Intangible assets  
 
  2022 2021 

    $’000 $’000 

Intangible assets - at cost  26,900 26,593 

Less accumulated amortisation  (25,303) (23,516) 

Total intangible assets   1,597 3,077 

Reconciliation of movement     

Opening balance  3,077 3,749 

Additions  37 937 

Additions - goodwill(1)  263 - 

Amortisation  (635) (1,609) 

Impairment(2)  (882) - 

Impairment - goodwill(1)  (263) - 

Closing balance   1,597 3,077 

Comprising     

Software  - 981 

Product development   1,597 2,096 

Closing net book value   1,597 3,077 

 
(1) Relates to the purchase of Extensia. Due to the start-up nature of the business, management has not recognised the $0.26 million of 

goodwill in the financial statements. 

(2) Related to software utilised in discontinued business.  
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Key estimate: useful lives of intangible assets 

The assessment of the useful lives of intangible assets requires management judgement based on experience and industry 

practice. Management re-assesses the useful lives when there are indications of a change in economic circumstances that may 

impact the assets. 

Recognition and measurement 

IT development and software 

Costs incurred in developing products or systems and costs incurred in acquiring software and licenses that will contribute to 

future period financial benefits through revenue generation and/or cost reduction are capitalised to software and systems. 

Costs capitalised include external direct costs of materials and service and direct payroll and payroll related costs of employees' 

time spent on the project. Amortisation is calculated on a straight-line basis over periods generally ranging from 3 to 5 years. 

IT development costs include only those costs directly attributable to the development phase and are only recognised following 

completion of technical feasibility and where the Group has an intention and ability to use the asset. 

Research and development 

Research expenditure is recognised as an expense as incurred. Costs incurred on development projects (relating to the design and 

testing of new or improved products) are recognised as intangible assets when it is probable that the project will, after 

considering its commercial and technical feasibility, be completed and generate future economic benefits and its costs can be 

measured reliably. The expenditure capitalised comprises all directly attributable costs, including costs of materials, services, 

direct labour and an appropriate proportion of overheads. Other development expenditures that do not meet these criteria are 

recognised as an expense as incurred. Development costs previously recognised as an expense are not recognised as an asset in a 

subsequent period. Capitalised development costs are recorded as intangible assets and amortised from the point at which the 

asset is ready for use on a straight-line basis over its useful life, which is estimated to be 2 to 5 years. 
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3.8. Provisions 

 

 
  2022 2021 

    $’000 $’000 

Current     

Employee benefits   1,939 3,315 

Warranty claims  200 553 

Environmental and other  886 1,252 

Total provisions - current    3,025 5,120 

Non-current     

Employee benefits   216 450 

Warranty claims  121 104 

Restructuring   - 44 

Environmental and other  1,250 1,630 

Total provisions - non-current    1,587 2,228 

Total provisions   4,612 7,348 

    
Reconciliation of movement - Employee benefits    

Opening net book amount  3,765 4,348 

Provisions made during the year  2,021 2,080 

Provisions used during the year  (3,631) (2,663) 

Total employee benefits provision   2,155 3,765 

Reconciliation of movement - Warranty claims    

Opening net book amount  657 578 

Provisions made during the year  271 331 

Provisions used during the year  (337) (75) 

Write back of unused provisions  (270) (177) 

Total outstanding warranty claims provision   321 657 

Reconciliation of movement - Restructuring    

Opening net book amount  44 1,238 

Provisions made during the year  - 70 

Provisions used during the year  (44) (1,168) 

Write back of unused provisions  - (96) 

Total restructuring provision   - 44 

Reconciliation of movement - Environmental and other    

Opening net book amount  2,882 2,182 

Provisions made during the year  413 1,380 

Provisions used during the year  (776) (173) 

Write back of unused provisions  (383) (507) 

Total environmental and other provisions   2,136 2,882 

Total provisions    4,612 7,348 

    
 

Employee provisions Provisions for employee benefits include liabilities for annual leave and long service leave. 

Warranty claims  Warranty provisions includes amounts set aside for estimated warranty claims associated with the 

existing legacy product range. 

Restructuring provision  Includes costs associated with onerous lease.  

Environmental & other  Includes environmental monitoring and clean-up costs associated with several sites in South 

Provisions Australia and make good provisions for leased properties. 
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Recognition and measurement 

Provisions  

Provisions for service warranties and make good obligations are recognised when the Group has a present legal or constructive 

obligation because of past events, it is probable that an outflow of resources will be required to settle the obligation and the 

amount has been reliably estimated. Warranty provisions are recognised when the underlying products or services are sold. 

Restructuring provisions are recognised when the Group has approved a detailed and formal restructuring plan, and the 

restructuring has either commenced or been announced publicly.  

 

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present 

obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects 

current market assessments of the time value of money and the risks specific to the liability. The increase in the provision due to 

the passage of time is recognised as interest expense.  

 

Employee benefits  

Short-term obligations  

Liabilities for wages and salaries, including non-monetary benefits and annual leave expected to be settled within 12 months 

after the end of the period in which the employees render the related service are recognised in respect of employees' services up 

to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The 

liability for annual leave is recognised in the provision for employee benefits. All other short-term employee benefit obligations 

are presented as payables. 

 

Other long-term employee benefits obligations  

The liability for long service leave and annual leave which is not expected to be settled within 12 months after the end of the 

period in which the employees render the related service is recognised in the provision for employee benefits and measured as 

the present value of expected future payments to be made in respect of services provided by employees up to the end of the 

reporting period. Consideration is given to expected future wage and salary levels, experience of employee departures and 

periods of service.  

Expected future payments are discounted using market yields at the end of the reporting period on corporate bonds rates with 

terms to maturity and currency that match, as closely as possible, the estimated future cash outflows.  

The obligations are presented as current liabilities in the consolidated statement of financial position if the Group does not have 

an unconditional right to defer settlement for at least twelve months after the reporting date, regardless of when settlement is 

expected to occur.  

 

Retirement benefit obligations  

A defined contribution plan is a post-employment benefit plan which receives fixed contributions from Group Entities and the 

Group's legal or constructive obligation is limited to these contributions.  

Contributions to defined contribution plans are recognised as an expense as they become payable.  

 

Profit-sharing and bonus plans  

A liability is recognised for the amount expected to be paid under short-term cash bonus or profit-sharing plans if the Group has a 

present legal or constructive obligation to pay this amount as a result of past service provided by the employee and the 

obligation can be estimated reliably, or where there is past practice that has created a constructive obligation.  
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Section 4:  Capital and financing 
This section provides information on how the Group manages its capital structure and financing, including exposure to financial 

risk: 

4.1 Contributed equity 

4.2 Reserves 

4.3 Dividends  

4.4 Borrowings 

4.5 Financial instruments: Measurement and financial risk management 
  

4.1. Contributed equity 
 2022 2021 2022 2021 

  Number Number $’000 $’000 

Ordinary shares - fully paid 231,985,526 231,985,526 278,439 278,439 
 

Ordinary shares Holders of ordinary shares are entitled to receive dividends as declared from time to time and are 
entitled to one vote per share at meetings of the Company. Ordinary shares have no par value. The 
Company does not have a limited amount of ordinary share capital. 

 

Recognition and measurement 

Ordinary shares are classified as equity.  

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from 

the proceeds. If the Company reacquires its own equity instruments, for example as the result of a share buyback, those 

instruments are deducted from equity and the associated shares are cancelled. No gain or loss is recognised in profit or loss and 

the consideration paid including any directly attributable incremental costs (net of income taxes) is recognised directly in equity. 

4.2. Reserves 
 
  2022 2021 

    $’000 $’000 

Hedging reserve - cash flow hedges  - - 

Equity compensation reserve  853 782 

Foreign currency translation reserve  (7) (21) 

Profits reserve  10,133 10,133 

Total reserves   10,979 10,894 

Reconciliation of movement 
   

Hedging reserve – cash flow hedges    

Opening balance  - (345) 

Revaluation   - 345 

Closing balance   - - 

Equity compensation reserve    

Opening balance  782 762 

Employee share plan expense / (credit)  71 20 

Closing balance   853 782 

Foreign currency translation reserve    

Opening balance  (21) (23) 

Currency translation differences arising during the year  14 2 

Closing balance   (7) (21) 

Profits reserve    

Opening balance  10,133 10,133 

Movement  - - 

Closing balance   10,133 10,133 
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Hedging reserve – cash 
flow hedges 

The hedging reserve is used to record changes in the fair value of derivative financial 
instruments designated in a cash flow hedge relationship that are recognised in other 
comprehensive income. Amounts are reclassified to profit or loss when the associated hedged 
transaction affects profit or loss. 

Equity compensation 
reserve 

The equity compensation reserve represents the value of performance rights held by an equity 
compensation plan of the Group. This reserve will be reversed against share capital when the 
underlying performance rights are exercised and shares vest in the employee. No gain or loss is 
recognised in profit or loss on the purchase, sale, issue, or cancellation of the Group's own 
equity instruments. 

Foreign currency 
translation reserve 

Exchange differences arising on translation of the financial statements of a foreign controlled 
entity are recognised in other comprehensive income and accumulated in this reserve. The 
cumulative amount is reclassified to profit or loss when the net investment is disposed of. 

Profits reserve Realised profits are transferred from retained earnings and other reserves to the profits reserve 
and dividends are paid out of the profits reserve. 

4.3. Dividends 

2022 2021 

$’000 $’000 

Dividends - - 

Franking credits available 1,787 1,787 

No dividends were paid during the year and no final dividend has been declared. 

Franking credits available for subsequent reporting periods are based on an income tax rate of 30% (2021: 30%). The franking 

credits arise from:  

▪ the payment of the amount of the provision for income tax.
▪ the payment of dividends recognised as a liability at the reporting date.
▪ the receipt of dividends recognised as receivables at the reporting date.

The consolidated amounts include franking credits that would be available to the Company if distributable profits of subsidiaries 

were paid as dividends.  

4.4. Borrowings 

2022 2021 

$’000 $’000 

Current  

Borrowings 3,096 533 

Total current borrowings 3,096 533 

Non-current 

Borrowings 120 19,789 

Less capitalised borrowing costs - (314)

Total non-current borrowings 120 19,475 

Total borrowings 3,216 20,008 

Reconciliation of movement  

Opening balance  20,008 20,413 

Proceeds from loans and borrowings 3,437 26,114 

Repayment of borrowings (20,543) (26,762) 

Amortisation of capitalised borrowing costs 314 495 

Other  - (252)

Closing balance 3,216 20,008 

Capitalised transaction costs are directly attributable to the borrowings. As at 30 June 2022, unamortised borrowing costs 

totalled Nil with the borrowings facility due to expire in September 2022. (2021: $0.314 million).  
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Borrowing facilities 

Secure Revolving 
Borrowing Base Bilateral 
Facility 

The Commonwealth Bank of Australia facility totals $2.3 million (denominated in AUD), with 
funding provided based upon the Group’s accounts receivable and inventory book. The facility 
expires on 30 September 2022. 
The facility is secured on the Group’s Accounts Receivable and Inventory balances, with a 
second mortgage over the other assets of the Group. 
Interest is charged at prevailing market rates plus a fixed margin. 
During the period, the Group was in a breach of an undertaking in relation to the facility. The 
Group obtained a waiver for the breach and entered into the revised agreement as per the 
terms outlined above. 

CBA Guarantee Facility The Group has a Bank Guarantee Facility Agreement with a limit of $2.6 million. An issuance 
fee is payable in respect of bank guarantees issued.  

DLL Financing The Group has entered into Chattel Mortgage Agreements with DLL for the provision of finance 
for the supply and installation of equipment at hospitals in the Hills Health Solutions business. 
At 30 June 2022, the Group had drawn down $0.92 million (2021: $1.6 million).  

Non-current borrowings include transactions costs directly attributable to the issue of the borrowings.  

The Company and its wholly owned subsidiaries have provided an interlocking guarantee and indemnity to its financiers for these 

facilities. An assessment of the contractual maturities of financial liabilities is provided in note 4.5, together with details of 

undrawn borrowing facilities at the period end.  

Recognition and measurement 

Borrowings 

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at 

amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in 

profit or loss over the period of the borrowings using the effective interest method. Fair value, which is determined for disclosure 

purposes, is calculated based on the present value of future principal and interest cash flows, discounted at the market rate of 

interest at the reporting date. Fees paid on the establishment of loan facilities are capitalised as a prepayment and amortised 

over the period of the facility to which it relates. 

Borrowings are classified as current liabilities unless the Group has an unconditional right to defer settlement of the liability for at 

least 12 months after the reporting date. 

Borrowing costs 

Borrowing costs incurred for the construction of any qualifying asset are capitalised during the period that is required to 

complete and prepare the asset for its intended use or sale. Other borrowing costs are expensed.
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4.5. Financial instruments: Measurement and Financial risk management 

Financial risk management 

Framework 

The Group is involved in activities that expose it to a variety of financial risks including: 

i. Capital risk management,

ii. Credit risk,

iii. Liquidity risk, and 

iv. Market risk related currency fluctuations, interest rates and commodity pricing.

The Board has overall responsibility for the establishment and oversight of the financial risk management framework of the 

Group. The Board provides written principles for overall risk management, as well as policies covering specific areas, such as 

foreign exchange risk, interest rate risk, credit risk, use of financial instruments and investment of excess liquidity. 

Management identifies, evaluates, and manages financial risks in close cooperation with the Group's business units, under 

policies approved by the Board. 

The objective of the financial risk management strategy is to minimise the impact of volatility in financial markets on the financial 

performance, cash flows and shareholder returns. This requires the identification and analysis of relevant financial risks and 

possible impact on the achievement of the Groups objectives.  

The Group normally uses derivative financial instruments such as foreign exchange contracts exclusively for risk mitigation and 

not as trading or other speculative instruments. The Group holds the following financial instruments:  

2022 2021 

$’000 $’000 

Financial assets 

Cash and cash equivalents 6,458 6,835 

Trade and other receivables 13,512 31,517 

Investments 2 2 

19,972 38,354 

Financial liabilities 

Trade and other payables 12,626 24,332 

Lease liabilities 6,116 10,480 

Borrowings 3,216 20,008 

21,958 54,820 

The Group uses different methods to measure different types of risk, including sensitivity analysis (for interest rate, foreign 

exchange, and other price risks) and aging analysis (for credit risk). The identified financial risks are discussed below.   

(i) Capital risk management

The Group's objective when managing capital is to safeguard its ability to continue as a going concern to provide returns for 

shareholders and benefits for other stakeholders and to maintain an optimal capital structure to reduce the cost of capital.  

To maintain or adjust the capital structure, the Group may vary the amount of dividends paid to shareholders, return capital to 

shareholders, issue new shares or sell assets to reduce debt. The Group monitors capital by assessing its gearing ratio. The 

gearing ratio is calculated as: 

net debt

net debt + total equity

Net debt Total borrowings as shown in the consolidated statement of 
financial position less cash and cash equivalents 

Total equity Equity as shown in the consolidated statement of financial position 
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The Group’s strategy is to maintain a target gearing ratio of less than 40% excluding the impact of AASB16 Leases: 

 
   2022 2021 

    Note $’000 $’000 

Total borrowings  4.4 (3,216) (20,008) 

Less: cash and cash equivalents  3.1 6,458 6,835 

Net cash / (Net debt)     3,242 (13,173) 

Total equity     9,252 33,232 

Gearing ratio     N/A 65.7% 

 

(ii) Credit risk  

Nature of the risk Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial 

instrument fails to meet its contractual obligations and arises principally from the Group’s 

customers. 

Risk management Credit risk is managed at a Group level through a credit policy. New customers are assessed for 

creditworthiness including review of external credit risk ratings before the Group’s standard 

terms and conditions are offered. Purchase limits are established for each customer and 

reviewed periodically to ensure credit worthiness is continually monitored. In most cases, goods 

are sold subject to retention of title clauses and this security is registered on the Personal 

Property Securities Register, so that in the event of non-payment the Group may have a priority 

claim. Depending upon the Group’s assessment of industry or company risk, the Group may 

require personal guarantees from customer company directors and charging clauses over real 

property. 

The ageing of the Group’s trade receivables is analysed in note 3.2. 

 

 

(iii) Liquidity risk  

Nature of the risk Liquidity risk is the risk that the Group will not be able to meet its financial obligations as they fall 

due. The Group’s approach to managing liquidity is to ensure, as far as possible, that it will always 

have sufficient liquidity to meet its liabilities when due, under both normal and stressed 

conditions, without incurring unacceptable losses or risking damage to the Group’s reputation. 

Risk management The Group manages liquidity risk by continuously monitoring forecast and actual cash flows and 

matching the maturity profiles of financial assets and liabilities. Surplus funds are generally only 

invested in instruments that are tradeable in highly liquid markets. 

 

Financing arrangements 

Details of the Group’s borrowings are discussed in note 4.4. The Group had access to the following undrawn borrowing facilities 

from its bankers at the end of the reporting period: 
   2022 2021 

    Note $’000 $’000 

Floating rate     

Expiring within one year   - - 

Expiring beyond one year (loans)     - 3,789 

      - 3,789 

 

 

Maturities of financial liabilities 

The following tables analyse the Group’s financial liabilities, including derivative financial instruments, into relevant maturity 

groupings based on the remaining period at the reporting date to the contractual maturity date. The amounts disclosed in the table 

are the contractual undiscounted cash flows. 
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Less than 6 
months 

6 – 12 
months 

Between 1 
and 2 years 

Between 2 
and 5 years 

Total 
contractual 
cash flows 

Carrying 
amount 

$’000 $’000 $’000 $’000 $’000 $’000 

At 30 June 2022 

Trade and other payables 12,626 - - - 12,626 12,626 

Borrowings 3,096 - 120 - 3,216 3,216 

Lease liabilities  1,511 1,408 2,448 1,094 6,461 6,116 

Total 17,233 1,408 2,568 1,094 22,303 21,958 

At 30 June 2021 

Trade and other payables 24,332 - - - 24,332 24,332 

Borrowings 320 320 439 19,434 20,513 20,322 

Lease liabilities  2,136 2,120 3,277 3,715 11,248 10,480 

Total 26,788 2,440 3,716 23,149 56,093 55,134 

(iv) Market risk

Price risk The Group has no material financial exposure to other market price risk as it is not exposed to 
equity securities price risk. The Group does not enter commodity contracts other than to meet the 
Group's expected usage requirements. 

Foreign exchange risk Foreign exchange risk arises when future commercial transactions and recognised financial assets 
and financial liabilities are denominated in currencies other than the Group's functional currency. 
The risk is measured using sensitivity analysis and cash flow forecasting. 
The Group’s main foreign exchange risk exposure is to US dollars. 
Group Entities and business units can hedge their foreign exchange risk exposure using forward 
exchange contracts.  
The Group’s policy provides for management to hedge approximately three months of anticipated 
cash flows (mainly purchases of inventories).  

Interest rate risk Borrowings issued at variable rates expose the Group to interest rate risk. See details of the Group’s 
borrowings in note 4.4. 

Foreign exchange risk 

The Group's exposure to foreign exchange risk at the reporting date, expressed in Australian dollars at the closing exchange 

rates was: 

USD EUR JPY Total 

Note A$'000 $'000 $'000 $'000 

30-Jun-22

Cash at bank 46 - - 46 

Trade receivables 122 - - 122 

Trade payables (1,370) - - (1,370) 

30-Jun-21

Cash at bank 17 - - 17 

Trade receivables 92 - - 92 

Trade payables (10,103) (209) (5) (10,317) 
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Interest rate risk  

During 2022 and 2021, the Group's cash and borrowings at variable rate were denominated in Australian Dollars and NZ Dollars. As 

at the end of the reporting period, the Group had the following variable rate cash and borrowings outstanding: 

2022 2021 

Weighted 
average 

interest rate 
Balance 

Weighted 
average 

interest rate 
Balance 

% $’000 % $’000 

Bank overdrafts and loans 3.08% 3,216 1.70% (20,008) 

Cash and cash equivalents 0.08% 6,458 0.08% 6,835 

An analysis by maturities is provided in section (iii) above. 

Sensitivity analysis  

Foreign exchange rates The sensitivity of profit or loss to changes in exchange rates arises mainly from US dollar 

denominated procurement instruments and the impact of financial instruments and other 

components of equity arises from forward exchange contracts designated as cash flow hedges. 

Interest rates Profit or loss is sensitive to higher / lower interest income and interest expense from cash and cash 

equivalents and borrowings respectively, as a result of changes in interest rates. Other components 

of equity change as a result of an increase / decrease in the fair value of the cash flow hedges of 

borrowings. 

The sensitivity of the Group’s profit and loss and Other equity to a possible 100 basis point change in interest rates and a possible 

5% strengthening or weakening in the US dollar exchange rate are shown in the table below. The analysis assumes that all other 

variables remain constant. 
Interest rate risk Foreign exchange risk 

-100 bps +100 bps -5% +5%

Carrying 
amount 

Profit Profit Profit 
Other 
equity 

Profit 
Other 
equity 

$'000 $'000 $'000 $'000 $'000 $'000 $'000 

30-Jun-22 

Financial assets 

Cash and cash equivalents 6,458 (2) 67 2 - (2) - 

Trade and other receivables 13,512 - - 6 - (6) - 

Total increase / (decrease) in financial assets (2) 67 8 - (8) - 

Financial liabilities 

Trade & other payables (12,626) - - (71) - 64 - 

Borrowings (3,216) 32 (32) - - - - 

Total increase / (decrease) in financial 
liabilities 

32 (32) (71) - 64 - 

Total increase / (decrease) 30 35 (62) - 57 - 

30-Jun-21 

Financial assets 

Cash and cash equivalents 6,835 (5) 68 1 - (1) - 

Trade and other receivables 31,517 - - 5 - (4) - 

Total increase / (decrease) in financial assets (5) 68 6 - (5) - 

Financial liabilities 

Trade & other payables (24,333) - - (543) - 492 - 

Borrowings (20,008) 200 (200) - 

Derivatives - cash flow hedges 

Total increase / (decrease) in financial 
liabilities 

200 (200) (543) - 492 - 

Total increase / (decrease) 195 (132) (537) - 487 - 
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Section 5: Group structure 
This section provides information on the Hills Limited Group structure, including business acquisitions and disposals, controlled 

entities, and related parties: 

5.1 Interests in other entities 

5.2 Parent entity financial information 

5.3 Deed of cross guarantee 

5.4 Business Transactions 

5.1. Interests in other entities 

Investments in subsidiaries 

The controlled entities of the Group listed below were wholly owned during the current and prior year, unless otherwise stated. 

Australia  New Zealand 

Hills Finance Pty Ltd  Hills NZ Limited 

Hills Group Operations Pty Ltd  

Hills Integrated Solutions Pty Ltd  

Audio Products Group Pty Ltd  

EMG Finance Pty Ltd 

Pacific Communications (PACOM) Pty Ltd ◼ 

Pacom Security Pty Ltd  

Hills Health Solutions Pty Ltd  

New-Tone (Aust) Pty Ltd  

T.V. Rentals Pty Ltd 

Hospital Telecommunications Pty Ltd  

Hills Share Plans Pty Ltd  

Step Electronics 2005 Pty Ltd (50%) ⚫ 

Lan 1 Pty Ltd  

Woodroffe Industries Pty Ltd ◼ 

ACN 091 954 442 Pty Ltd ◼ 

ACN 099 403 139 Pty Ltd ◼ 

Zen 99 Pty Ltd ◼ 

ACN 010 853 817 Pty Ltd ◼ 

ACN 094 103 090 Pty Ltd ◼ 

ACN 093 760 895 Pty Ltd ◼ 

Access Television Services Pty Ltd ◼ 

ACN 614 478 090 Pty Ltd 

ACN 051 628 810 Pty Ltd ◼ 

ACN 010 583 810 Pty Ltd ◼ 

Hills Technology Solutions Pty Ltd 

Hills Group Employees Share Plan Pty Ltd 

ACN 607 134 869 Pty Ltd 

Extensia Pty Ltd (70%) 

 These controlled entities are a party to a Deed of Cross Guarantee between those group entities and the Company
pursuant to ASIC Corporations (wholly owned Companies) Instrument 2016/785 and are not required to prepare and 
lodge financial statements and directors’ report refer note 5.3). The Company and those group entities are the “Closed 
Group.”

⚫ Step Electronics 2005 Pty Ltd is controlled by virtue of the Company’s control of this entity’s Board through the Chair’s 
casting vote, effective management of the entity and exposure to the risks and benefits of ownership, or control of
voting rights through the dilution the minority shareholders. This is a dormant entity.

◼ These entities were disposed 6 April 2021. They were included in the closed group until this date.
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5.2. Parent entity financial information 

Summary financial information 

The individual financial statements for the parent entity show the following aggregate amounts: 

 
  2022 2021 

    $’000 $’000 

Balance sheet    

Current assets  21,493 57,095 

Non-current assets  13,636 35,058 

Total assets   35,129 92,153 

Current liabilities   18,380 31,744 

Non-current liabilities   7,926 27,586 

Total liabilities   26,306 59,330 

Net assets   8,823 32,823 

Shareholders' equity    

Contributed equity  278,439 278,439 

Reserves    

Hedging reserve - cash flow hedges  - - 

Equity compensation reserve  853 782 

Profits reserve  8,074 8,091 

Retained earnings  (278,543) (254,489) 

Total equity   8,823 32,823 

Loss for the year   (9,094) (5,693) 

Total comprehensive income   (23,625) (7,721) 

 

 

Parent entity guarantees, contingent liabilities and commitments 

  
Guarantees Bank guarantees given by the Company in favour of property lease landlords amounted to $1.5 

million (2021: 1.99 million). 
 

Cross guarantees are given by the Company and its wholly owned subsidiaries as described in note 
5.3. Under the terms of the Deed of Cross Guarantee the Company and its wholly owned 
subsidiaries have guaranteed the debt in each other's companies. 

Contingent liabilities The parent entity had a contingent liability in respect of claims, as disclosed in note 6.1. For 
information about guarantees given by the parent entity, please see above. 

Contractual 
commitments 

As at 30 June 2022, the Company had $nil contractual commitments for the acquisition of plant, 
equipment or intangible assets (2021: $nil).  
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5.3. Deed of cross guarantee 
The Company and each of the wholly owned subsidiaries identified in note 5.1 are relieved from the Corporations Act 2001 

requirements for preparation, audit and lodgement of their financial report pursuant to ASIC Corporations (Wholly owned 

Companies) Instrument 2016/785.  

The Company and each of these subsidiaries have entered a Deed of Cross Guarantee (‘the Deed’) under which each company 

guarantees the debt of the others. No entities have become a party to the Deed during the reporting period. 

A summarised consolidated income statement, a summarised consolidated statement of comprehensive income, a summary of 

movements in consolidated retained earnings for the year ended 30 June 2022 and a summarised consolidated statement of 

financial position as at 30 June 2022 of the Company and controlled entities that are a party to the Deed (the Closed Group), after 

eliminating all transactions between parties is set out as follows: 

2022 2021 

$’000 $’000 

Summarised consolidated income statement 

Revenue from continuing operations 44,849 46,492 

Other income 155 160 

Finance costs (1,705) (2,332) 

Other expenses (50,541) (50,381) 

Loss before income tax (7,242) (6,061) 

Income tax expense (1,852) 368 

Profit/ (Loss) for continuing operations (9,094) (5,693) 

Loss from discontinuing operations (14,531) (2,373) 

Total Profit/ (Loss) (23,625) (8,066) 

Summarised other comprehensive income 

Items that may be reclassified to profit or loss: 

Changes in the fair value of cash flow hedges - 493 

Income tax relating to these items - (148)

Other comprehensive profit / (loss) for the period, net of tax - 345 

Total comprehensive profit / (loss) for the year (23,625) (7,721) 

Summary of movements in consolidated retained earnings 

Accumulated losses at the beginning of the reporting period (254,489) (246,423) 

Profit / (Loss) for the year (23,625) (8,066) 

Accumulated losses at the end of the reporting period (278,114) (254,489) 
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2022 2021 

Summarised statement of financial position $’000 $’000 

Current assets 

Cash and cash equivalents 5,733 6,051 

Trade and other receivables 13,057 30,623 

Inventories 2,703 20,421 

Total current assets 21,493 57,095 

Non-current assets 

Investments 383 814 

Property, plant and equipment 7,829 10,604 

Right-of-use asset 4,256 6,649 

Intangible assets 1,597 3,075 

Deferred tax assets - 13,916

Total non-current assets 14,065 35,058 

Total assets 35,558 92,153 

Current liabilities 

Trade and other payables 12,743 22,466 

Lease liabilities 2,744 3,744 

Borrowings - 533 

Provisions 2,893 5,001 

Total current liabilities 18,380 31,744 

Non-current liabilities 

Lease liabilities 3,223 6,085 

Borrowings 3,216 19,475 

Provisions 1,487 2,026 

Total non-current liabilities 7,926 27,586 

Total liabilities 26,306 59,330 

Net assets 9,252 32,823 

Equity 

Contributed equity 278,439 278,439 

Reserves 8,927 8,873 

Accumulated losses (278,114) (254,489) 

Total equity 9,252 32,823 
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5.4. Business Transactions 
On 1 November 2021, the group announced the decision to exit its loss-making New Zealand security distribution operations as 

part of the Company’s strategy to focus on cash generation and areas of long-term growth potential. The exit was completed in 

December 2021. The Group retains the technical services and health related businesses in New Zealand. 

On 2 May 2022, the Group completed the divestment of the Hills security and IT distribution business in Australia, details of 

which are contained within note 2.2.  

On 4 November 2021, the Group acquired 70% of the shares in Extensia Pty Ltd (“Extensia”), a small software development 

company. Extensia is an emerging software company whose cloud-based software creates and delivers a permission-based, 

individual-centric Community Health Record, enabling medical and other data to be updated at the point of care, and shared with 

individuals’ trusted ecosystem of care, on demand and in real time. Taking control of Extensia will enable the Group to augment 

its health solutions offering in both the Nurse Call and GetWell suite of products, as well as providing a high margin offering that 

provides a vehicle to increase recurrent revenue streams. 

Identifiable assets acquired and liabilities assumed - Extensia 

The following table summarises the recognised amounts of assets acquired and liabilities assumed at the date of acquisition of: 

$ 

Property, plant and equipment 2,227 

Trade and other receivables 7,166 

Cash and cash equivalents 2,339 

Non-current liabilities (42,703) 

Borrowings (226,673) 

Trade and other payables (117,159) 

Net liabilities acquired (374,803) 

Goodwill - Extensia 

Goodwill arising from the acquisition has been recognised as follows: 

$ 

Total consideration transferred 700 

Non-controlling interest (30%) (112,441) 

Fair value of identifiable net liabilities 374,803 

Goodwill 263,062 

The goodwill is attributable to the technical development of the software, and the synergies expected to be achieved from 

integrating the company into the Group’s health offering. Due to the start-up nature of the business, goodwill was impaired at 

the time of purchase. 
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Section 6: Unrecognised items 
This section contains information about items that are not recognised in the financial statements but may have a significant 

impact on the Group’s financial position or performance. 

6.1 Contingencies 

6.2 Commitments 

6.1. Contingencies 
The Group had contingent liabilities at 30 June 2022 in respect of: 

Legal Claims 

Environmental  

One claim is outstanding as at 30 June 2022, which was against a Group company and related to a 
dispute concerning a third-party contract. This claim has been dismissed by the Court, with costs 
awarded in favour of the Group. The decision has been appealed by the other party. The appeal is 
currently listed for hearing in November 2022.  

Based on legal advice, the Directors are of the opinion that provisions are not required in respect of the 
one outstanding matter as it is not probable that a future outflow of economic benefits will be 
required, or the amount of the obligation cannot be measured with sufficient reliability.  

Two other claims were discontinued by agreement during the period. 

In consultation with the Environmental Protection Authority, ground water contamination potentially 
originating from two of the Company’s former South Australian sites continues to be monitored by the 
Company. It is anticipated that ongoing monitoring will be required to be undertaken by Hills. The 
Company has provided for the anticipated costs of ongoing assessments until 2029 in accordance with 
our environmental monitoring plan. 

Guarantees Bank guarantees in favour of customers and suppliers totalling $1.5 million (2021: $1.993 million). 

6.2. Commitments 
There are no commitments as at 30 June 2022. 
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Section 7: Other information 
This section contains disclosures required for the Group to comply with the accounting standards and other pronouncements, the 

Corporations Act 2001 or the Corporations Regulations but are not considered to be significant in understanding the financial 

position or performance of the Group: 

7.1 Share-based payments 

7.2 Related party transactions 

7.3 Events after the reporting period 

7.4 Remuneration of auditors 

7.5 New and amended accounting standards and interpretations 

7.1. Share-based payments  

Employee performance rights 

In 2010, the Group established the Incentive Share Plan. The Incentive Share Plan was designed to provide long-term incentives 

to eligible senior employees of the Group and entitled them to acquire shares in the Company, subject to the successful 

achievement of performance hurdles related to earnings per share (EPS) and total shareholder returns (TSR).  

The current participants are the CEO, Mr David Clarke and the CFO & GM of Operations, Ms Natalie Scott. 

Details of performance rights under the Incentive Share Plan are as follows:  

Grant date Expiry 
date 

Share 
price at 

grant date 

Balance at 
start of 

the year 

Granted 
during the 

year 
Exercised/vested 

during the year 

Forfeited / 
cancelled 

during the 
year 

Balance at 
the end of 

the year 

Vested & 
un-issued at 

the end of 
the year 

$ Number Number Number Number Number Number 

2022 

17/5/21 30/6/26 0.143 2,614,059 - - - 2,614,059 - 

22/3/21 22/3/24 0.152 125,000 - (25,000) - 100,000 25,000 

Total 2,739,059 - (25,000) - 2,714,059 25,000 

2021 

17/5/21 30/6/26 0.143 - 2,614,059 - - 2,614,059 - 

22/3/21 22/3/24 0.152 - 125,000 - - 125,000 - 

27/8/18 30/6/21 0.195 99,323 - (99,323) - - - 

30/8/19 30/8/22 0.195 62,919 - (23,595) (39,324) - 

Total 162,242 2,739,059 (122,918) (39,324) 2,739,059 - 

The fair value is assessed in accordance with AASB 2 Share Based Payments at the grant date of the performance rights. 

Expenses arising from share-based payment transactions 

Total expense arising from share-based payment transactions recognised during the period as part of employee benefit expense 

were $71,319 (2021: $20,368), as disclosed in note 2.5.  

Recognition and measurement 

Share-based payments 

Share based compensation benefits are provided to employees via the Incentive Share Plan – see below: 

Incentive Share Plan 

The Incentive Share Plan allows Group executives to acquire shares of the Company. 

The fair value of performance rights granted under the Incentive Share Plan is recognised as an employee benefits expense with a 

corresponding increase in equity. The total amount to be expensed is determined by reference to the fair value of the 

performance rights granted, measured at the grant date, which includes any market performance conditions and the impact of 

any non-vesting conditions but includes the probability of meeting any service and non-market performance vesting conditions. 
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The valuation method considers the exercise price of the performance right, the life of the performance right, the current price of 

the underlying shares, the expected volatility of the share price, the dividends expected of the shares and the risk-free interest 

rate for the life of the performance right.  

Non-market vesting conditions are included in assumptions about the number of rights that are expected to vest. The total 

expense is recognised over the vesting period, which is the period over which all the specified vesting conditions are to be 

satisfied. At the end of each period, the entity revises its estimates of the number of rights that are expected to vest based on the 

non-market vesting conditions. It recognises the impact of the revision to original estimates, if any, in profit or loss, with a 

corresponding adjustment to equity. No change is made for changes in market conditions. 
 

 

7.2. Related party transactions 
 

Non-Key management personnel disclosures 
The Group has a related party relationship with its controlled entities (Note 5.1). The Company and its controlled entities engage in 

a variety of related party transactions in the ordinary course of business. These transactions are conducted on normal terms and 

conditions. 

 

Loans  

Group entity trading transactions and borrowings result in balances arising in respect of current and non-current assets and 

liabilities. These balances are eliminated in full on consolidation.  

 

Transactions  

Amounts for any related party transactions are billed and payable under normal commercial terms and conditions as a supplier and 

as a customer.  

 

Key management personnel disclosures  

Key remuneration disclosures 

 
  2022 2021 

    $ $ 

Short-term employee benefits (fixed and variable incentive 
remuneration)  

1,032,037 1,087,360 

Post-employment benefits (superannuation)  86,533 109,727 

Long term benefits (cash variable component under the Incentive Share 
Plan and accrued long service leave)  

10,758 12,653 

Termination benefits  - 170,324 

Share-based payments (performance rights variable component under 
the Incentive Share Plan and employee share bonus plan expense) 

 

71,319 20,368 

    1,200,647 1,400,432 

 

Detailed remuneration disclosures are provided in the Remuneration Report.  

 

Loans and other transactions with Key Management Personnel  

No KMP have loans to or from the Group (2021: nil).  

 

During the current financial year, there were no related party transactions with KMP or their related entities (2021: nil). From time 

to time, KMP of the Company or its controlled entities, or their related entities, may purchase goods or services from Hills or make 

sales of goods or services to Hills. These purchases or sales are on the same terms and conditions as those entered by Hills 

employees, customers or suppliers and are trivial or domestic in nature. 
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7.3. Events after the reporting period 
On 21 September 2022, the Group entered into a $6 million debt finance facility with Causeway Financial Pty Ltd that will 

deliver both working capital finance and provide funding for growth opportunities.  The facility expires in September 2025. 

The facility is secured on the Group’s assets.  Interest is charged at a fixed rate. The facility will replace the secure 

borrowing base bilateral facility and guarantee facility held with the Commonwealth Bank of Australia. 

Other than the above, there are no subsequent events to report. 

7.4. Remuneration of auditors 
During the year, the following fees were paid or payable for services provided by the auditor of the Company, its related 

practices and non-related audit firms:  

2022 2021 

$ $ 

KPMG audit and non-audit services 
Audit and other assurance services 

KPMG Australia1 – audit and review of the financial statements 351,000 251,803 

Overseas KPMG firms – audit and review of the financial statements - 43,500

Total remuneration for audit and other assurance services 351,000 295,303 

Taxation and other services 

KPMG Australia – taxation and other services - 43,203

Total remuneration for taxation and other services - 43,203

Total remuneration of KPMG 351,000 338,506 
1 KPMG Australia audit includes the audit of both the Australian and New Zealand entities within the Hills Group in relation to FY22. 

7.5. New accounting standards and interpretations not yet adopted by the Group 
During the year, the Group has applied a number of new and revised accounting standards issued by the Australian Accounting 

Standards Board (AASB) that are effective for an accounting period that begins on or after 1 July 2021, as follows: 

▪ AASB 2020-8 Amendments to Australian Accounting Standards AASB 9, AASB 139, AASB 7, AASB 4 and AASB 16 -
Interest Rate Benchmark Reform - Phase 2.

▪ AASB 2021-3 Amendments to Australian Accounting Standards AASB 16 - COVID-19 related Rent Concessions beyond 
30 June 2021.

The amendments listed above did not have any impact on the amounts recognised in prior periods and are not expected to 

significantly affect the current or future periods. 

Certain new accounting standards and interpretations have been published that are not mandatory for annual reporting periods 

beginning on or after 1 July 2021 and have not been early adopted by the Group. The impact of these new standards and 

interpretations is not considered material.
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Directors' declaration 
For the year ended 30 June 2022 

In the opinion of the Directors of Hills Limited (the Company): 

(a) the consolidated financial statements and notes set out on pages 27 to 71 and the Remuneration Report on pages 16

to 25 are in accordance with the Corporations Act 2001, including:

(i) complying with Australian Accounting Standards and the Corporations Regulations 2001; and 

(ii) giving a true and fair view of the Group's financial position as at 30 June 2022 and of its performance for the 

financial year ended on that date; and

(b) there are reasonable grounds to believe that the Company will be able to pay its debts as and when they become due 

and payable; and

(c) there are reasonable grounds to believe that the Company and the Group Entities identified in note 5.1 will be able to

meet any obligations or liabilities to which they are, or may become, subject to by virtue of the Deed of Cross 

Guarantee between the Company and those Group Entities pursuant to ASIC Corporations (Wholly owned Companies)

Instrument 2016/785.

Section 1 of the notes confirms that the consolidated financial statements also comply with International Financial Reporting 

Standards as issued by the International Accounting Standards Board.  

The Directors have been given the declarations by the Chief Executive Officer, and Chief Financial Officer required by section 

295A of the Corporations Act 2001.  

This declaration is made in accordance with a resolution of the Directors. 

David Chambers Peter Steel 

Chairman Director 

Sydney 

26 September 2022 
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lndeoendent Auditor's Reoort 
To the shareholders of Hills Limited 

Report on the audit of the Financial Report 

Opinion 

We have audited the Financial Report of Hills 

Limited (the Company). 

In our opinion, the accompanying Financial 

Report of the Company is in accordance with the 

Corporations Act 2001, including: 

• giving a true and fair view of the Group's

financial position as at 30 June 2022 and of

its financial performance for the year ended

on that date; and

• complying with Australian Accounting

Standards and the Corporations Regulations

2001.

Basis for opinion 

The Financial Report comprises: 

• Consolidated statement of financial position as at 30 June

2022;

•

• 

Consolidated statement of profit or loss, consolidated

statement of comprehensive income, consolidated

statement of changes in equity, and consolidated

statement of cash flows for the year ended 30 June 2022;

Notes including a summary of significant accounting 

policies; and 

• Directors' Declaration.

The Group consists of the Company and the entities it 

controlled at the year-end or from time to time during the 

financial year. 

We conducted our audit in accordance with Australian Auditing Standards. We believe that the audit evidence we 

have obtained is sufficient and appropriate to provide a basis for our opinion. 

Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the 

Financial Report section of our report. 

We are independent of the Group in accordance with the Corporations Act 2001 and the ethical requirements of the 

Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants (including 

Independence Standards) {the Code) that are relevant to our audit of the Financial Report in Australia. We have fulfilled 

our other ethical responsibilities in accordance with the Code. 

KPMG, an Australian partnership and a member firm of the KPMG global organisation of independent member firms affiliated with KPMG 

International Limited, a private English company limited by guarantee. All rights reserved. The KPMG name and logo are trademarks used 

under license by the independent member firms of the KPMG global organisation. Liability limited by a scheme approved under 

Professional Standards Legislation 
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Hills Limited  

Shareholders’ information

For the year ended 30 June 2022 

Shareholder information 
The shareholder information set out below was applicable as at 14 September 2022. 

Distribution of equity securities 

Analysis of numbers of ordinary shareholders by size of holding: 

Size of holding Number of holders Percentage 

100,001 and over 224 2.04% 

10,001 to 100,000 1,451 13.20% 

5,001 to 10,000 1,452 13.21% 

1,001 to 5,000 4,295 39.06% 

1 to 1,000 3,573 32.50% 

Total 10,995 100% 

• All shares above are fully paid ordinary shares. Each fully paid ordinary share carries one voting right.

• There were 8,650 holders of less than a marketable parcel of ordinary shares.

Twenty largest shareholders 

The names of the 20 largest holders of ordinary shares are listed below: 

Name Number of shares % of shares 
issuedPOPLAR PTY LIMITED  16,550,845 7.13% 

HILLS ASSOCIATES LIMITED  13,455,689 5.80% 

GREYBOX HOLDINGS PTY LTD  7,373,738 3.18% 

MR JOHN ROSTYN HOMEWOOD  7,303,292 3.15% 

BNP PARIBAS NOMS(NZ) LTD  7,007,252 3.02% 

CARISTE PTY LTD  6,891,872 2.97% 

JACARANDA PASTORAL PTY LTD  5,868,699 2.53% 

CAMBROSE PTY LIMITED  4,676,510 2.02% 

MR ALAN RICHARD BIGNELL & MRS GLENDA ELLEN BIGNELL  4,000,000 1.72% 

HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED  3,597,855 1.55% 

MR JOHN GASSNER & MR NATHAN ROTHCHILD  3,500,001 1.51% 

HILLS ASSOCIATES PTY LTD  3,212,752 1.38% 

CARRIER INTERNATIONAL PTY LIMITED  3,071,698 1.32% 

MR JOSEPH ZANCA & MRS SZERENKE ZANCA  3,050,000 1.31% 

MR TERRY JOHN MURPHY  3,000,000 1.29% 

MR ORLANDO BERARDINO DI IULIO & MS CATHARINA MARIA KOOPMAN 2,550,000 1.10% 

MR RAHMON CHARLES COUPE & MRS JULIA DEBORAH COUPE  2,009,000 0.87% 

W K SUPER PTY LTD  1,870,000 0.81% 

MR PETER HOWELLS  1,583,608 0.68% 

PARKS AUSTRALIA PTY LTD  1,500,000 0.65% 

102,072,811 44.00% 

647



Hills Limited  

Shareholders’ information - continued 

For the year ended 30 June 2022 

 

Annual report for the year ended 30 June 2022   Hills Limited  80 

Substantial shareholders 
Hills Limited has been notified of the following substantial shareholdings:  

 

Name Number held % of shares issued 

Ms Jennifer Hill-Ling, Ms Bronwyn Marie Veal and Mr Gregory Mark Hill-Ling (1) 46,175,613 19.90% 

Poplar Pty Limited(2)  17,739,763 7.65% 

Hills Associates Limited(2) 17,957,359 7.74% 

 

(1) These substantial shareholders control the other substantial shareholders. 

(2) Includes 1,188,918 shared held jointly by Poplar Pty Limited and Hills Associated Limited. 

 

Argent Proprietary Limited is an owner of Hills Associates Limited. 

Pallarenda Pty Limited controls Poplar Pty Limited. 

Ling Nominees Pty Limited is an upstream owner of Poplar Pty Limited. 

 

 

 

Unquoted equity securities 
There are 2,614,059 performance rights over unissued ordinary shares, with an additional 25,000 rights vested and unissued. There 

are two holders of these rights, which have been issued pursuant to the Company’s Employee Incentive Share Plan. 

 

 

Securities exchange 
The Company is listed on the Australian Securities Exchange (ASX) under code HIL. 
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Corporate directory 
Registered office 

Unit 1, Building F, 3-29 Birnie Avenue 

Lidcombe NSW 2141 

Australia 

 

 

Telephone:  +61 2 9216 5510 

Facsimile:  +61 2 9216 5999 

 

Web: http://www.hills.com.au 

 

Executives  

David Clarke, Chief Executive Officer 

Natalie Scott, Chief Financial Officer 

 

Non-executive directors 

David Chambers 

Janet Muir 

Peter Steel 

 

Company Secretary 

Geoffrey Stirton 

 

Share registry 

Link Market Services Limited 

Locked Bag A14 

Sydney South NSW 1235 

Australia 

 

Telephone Australia:  +61 1300 554 474 

Facsimile Australia and International:  +61 2 9287 0303 

 

ASX code:  HIL 

Email:  registrars@linkmarketservices.com.au 

Web:  www.linkmarketservices.com.au 
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Consolidated statement of profit and loss

for the year ended 30 June 2023  (Management Accounts)

2023

$'000

Revenue 45,811 

Cost of sales (22,985)

Gross Margin 22,826 

Other income 597 

Expenses excluding net finance expenses

Labour and related expenses (16,043)

Operational and equipment expenses (31)

Property expenses 556 

Depreciation and amortisation (4,462)

Other expenses (12,188)

Expenses excluding net finance expenses (32,168)

Loss before net finance expense and income 

tax
(8,746)

Finance income -

Finance expenses (743)

Net finance expenses (743)

Loss before income tax (9,489)

Income tax benefit / (expense) (1)

Loss after tax (9,490)
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Consolidated statement of financial position

for the year ended 30 June 2023  (Management Accounts)

2023

$'000

ASSETS

Current assets

Cash and cash equivalents 9,373

Trade and other receivables 8,967

Inventories 6,128

Derivative financial instruments -

Total current assets 24,469

Non‑current assets

Investments 2

Property, plant and equipment 6,075

Right-of-use asset 1,052

Intangible assets 1,144

Deferred tax assets -

Total non‑current assets 8,273

Total assets 32,742

LIABILITIES

Current liabilities

Trade and other payables 16,347

Lease liabilities 1,021

Borrowings 6,134

Provisions 2,096

Derivative financial instruments -

Total current liabilities 25,598

Non‑current liabilities

Lease liabilities 224

Borrowings -

Provisions 758

Total non‑current liabilities 982

Total liabilities 26,580

Net assets 6,162

EQUITY

Contributed equity 284,694

Reserves 11,110

Accumulated losses (289,642)

Total equity 6,162
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CUBE: tm1serv:ConsolidatedGL

tm1serv:FinYear 2023

tm1serv:Version Actual

tm1serv:Currency AUD

tm1serv:CONS Measure Amt - Adj

tm1serv:CONS Business Units One Hills Management PL & Stat Entities

Jun YTD

Net Sales -45,810,848 Revenue

Other Income -596,580
Other 

income

Net Cost of Sales 22,985,330
Cost of 

sales

Gross Margin -23,422,098

Operating Costs 24,422,922

Labour and Related Costs 16,043,182

Labour and 

related 

expenses

Salary and Wages 11,855,289

Salary and Wages Oncost 3,042,239

Contractor and Labour Hire 746,679

Other Employee Costs 398,976

Equipment Costs 4,249,740

Operational 

and 

equipment 

expenses

Operational Costs 242,921

Operational 

and 

equipment 

expenses

Property Costs -555,840
Property 

expenses

Overhead Costs 4,442,919
Other 

expenses

Advertising and Marketing 216,511

Travel and Accomodation 324,682

Entertainment 14,234

Insurance 853,457

Professional and Consulting 748,373

4450 - Professional and Consulting 748,373

Software 1,525,418

Telecommunication 404,962

Debt Collection -259,802

General Expenses 615,081

Underlying EBIT 1,000,823

Non Operating Costs 7,744,969
Other 

expenses

EBIT 8,745,792
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Financing Income and Expense 150,619
Finance 

expenses 

Borrowing Costs 592,835
Finance 

expenses 

Taxation Expense 1,115

Income tax 

benefit / 

(expense)

PBT 9,489,246

NPAT 9,490,362
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Gross Margin 

Other income

Expenses excluding net 

finance expenses

Labour and related expenses

Operational and equipment 

expenses

Property expenses

Depreciation and amortisation

Other expenses

Expenses excluding net finance 

expenses

Loss before net finance 

expense and income tax

Finance income 

Finance expenses 

Net finance expenses

Loss before income tax

Income tax benefit / (expense)

Loss after tax

654



CUBE: tm1serv:ConsolidatedGL

tm1serv:FinYear 2023

tm1serv:Version Actual

tm1serv:Currency LOC

tm1serv:CONS Measure Amt - Adj

tm1serv:CONS Business Units One Hills Management PL & Stat Entities

Jun YTD

Mgt PL& BS 0

Mgt PL 9,491,720

NPAT 9,491,720

PBT 9,490,464

Taxation Expense 1,256

Mgt BS -9,491,720

Net Assets 6,161,592

Assets -10,440,396

Current Assets -18,713,220

Cash at Bank 9,373,440

Cash and 

cash 

equivalents

Trade and Other Receivables -35,768,084

Prepayments 482,682

Trade and 

other 

receivables

Provision for Doubtful Debt -120,411

Trade and 

other 

receivables

Intercompany Loans -43,147,049

Other Current Debtors 811,920

Trade and 

other 

receivables

Trade Receivables 6,204,773

Trade and 

other 

receivables

Accrued Income 1,177,618

Trade and 

other 

receivables

Inventory 6,128,253 Inventories

Other Current Assets 375,553

Trade and 

other 

receivables

Non Current Assets 8,272,823

Property Plant and Equipment 6,075,071

Property, 

plant and 

equipment

Intangible Assets 1,144,133
Intangible 

assets
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Investments 1,603
Investment

s

Right of Use Asset 1,052,016
Right-of-

use asset

Liabilities 16,601,988

Current Liabilities 17,584,296

Trade and Other Payables 29,618,864

Trade Creditors -3,263,227

Trade and 

other 

payables

Sundry Creditors -10,153,070

Trade and 

other 

payables

GST Payable -146,949

Trade and 

other 

payables

Payables Intercompany 43,182,109

Provision Current Employee Entitlements -1,733,497 Provisions

Other Current Provisions -362,913 Provisions

Loans and Borrowings -6,133,900 Borrowings

Unearned Income -1,374,947

Trade and 

other 

payables

Current Tax Liabilities 20,277

Trade and 

other 

payables

Employee Accruals -1,429,016

Trade and 

other 

payables

Lease Liability Current -1,020,571
Lease 

liabilities 

Non Current Liabilities -982,308

Non Current Loans and Borrowings 0

Other Non Current Provisions -758,055 Provisions

Lease Liability Non Current -224,252
Lease 

liabilities 

Equity -15,653,312

Issue Capital -285,019,239
Contributed 

equity

Reserves -11,110,125 Reserves

Outside Equity Interest 325,083
Contributed 

equity

Retained Profits 280,150,969
Accumulate

d losses
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Cash and cash equivalents

Trade and other receivables

Inventories

Current tax assets

Derivative financial instruments

Total current assets

Non‑current assets

Other receivables  (as per half year)

Investments

Property, plant and equipment

Right-of-use asset

Intangible assets

Deferred tax assets

35,061 Total non‑current assets

Total assets

LIABILITIES

Current liabilities

Trade and other payables

Lease liabilities 

Borrowings

Provisions

Derivative financial instruments
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Total current liabilities

Non‑current liabilities

Lease liabilities 

Borrowings

Provisions

Total non‑current liabilities

Total liabilities

Net assets

EQUITY

Contributed equity

Reserves

Accumulated losses

Total equity
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Loan Agreement 
 

 

AMAL SECURITY SERVICES PTY LIMITED ACN 609 790 758 AS TRUSTEE FOR CAUSEWAY 

WHOLESALE PRIVATE DEBT MASTER FUND  

(LENDER) 

 

HILLS LIMITED ACN 007 573 417 

(BORROWER) 

 

AND 

 

HILLS FINANCE PTY LTD ACN 007 527 040 

HILLS INTEGRATED SOLUTIONS PTY LTD ACN 000 376 394 

HILLS SHARE PLANS PTY LTD ACN 089 622 622 

LAN 1 PTY LTD ACN 159 863 779 

T.V RENTALS PTY. LTD. ACN 009 701 213 

NEW-TONE (AUST.) PTY. LTD. ACN 009 753 637 

AUDIO PRODUCTS GROUP PTY LIMITED ACN 054 550 499 

HOSPITAL TELECOMMUNICATIONS PTY LTD ACN 061 558 245 

ACN 614 478 090 PTY LIMITED ACN 614 478 090 

 

(GUARANTOR) 
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1. INTERPRETATION 

1.1 Rules for interpreting the Transaction Documents 

Headings are for convenience only, and do not affect interpretation.  The following rules also 

apply in interpreting the Transaction Documents, except where the context makes it clear that 

a rule is not intended to apply. 

(a) A reference to: 

(i) a legislative provision or legislation (including subordinate legislation) is to that 

provision or legislation as amended, re-enacted or replaced, and includes any 

subordinate legislation issued under it; 

(ii) a document (including a Transaction Document) or agreement, or a provision of 

a document (including a Transaction Document) or agreement, is to that 

document, agreement or provision as amended, supplemented, replaced or 

novated; 

(iii) a party to a Transaction Document or to any other document or agreement 

includes a successor in title, permitted substitute or a permitted assignee of that 

party;  

(iv) a person includes any type of entity or body of persons, whether or not it is 

incorporated or has a separate legal identity, and any executor, administrator or 

successor in law of the person;  

(v) a time is to Sydney time; 

(vi) property or an asset includes any real or personal, present or future, tangible 

or intangible property or asset and any right, interest, revenue or benefit in, 

under or derived from the property or asset; and 

(vii) anything (including a right, obligation or concept) includes each part of it and any 

part of it. 

(b) A singular word includes the plural, and vice versa. 

(c) A word which suggests one gender includes the other genders. 

(d) If a word or phrase is defined, any other grammatical form of that word or phrase has a 

corresponding meaning. 

(e) If an example is given of anything (including a right, obligation or concept), such as by 

saying it includes something else, the example does not limit the scope of that thing. 

(f) The word agreement includes an undertaking or other binding arrangement or 

understanding, whether or not in writing. 

(g) The expression this document includes the agreement, arrangement, understanding 

or transaction recorded in this document. 
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(h) An Event of Default "continues" or “subsists” until the Lender notifies the Borrower that 

it has been: 

(i) remedied to the satisfaction of the Lender acting reasonably; or 

(ii) waived by the Lender. 

(i) The words subsidiary, holding company and related body corporate have the same 

meanings as in the Corporations Act. 

(j) Unless otherwise defined in a Transaction Document, words that are defined in an 

applicable Accounting Standard have the same meaning in the Transaction 

Documents. 

(k) Unless otherwise defined in a Transaction Document, words defined in the GST Law 

have the same meaning in clauses concerning GST. 

(l) If a person is a member of a GST group, references to GST for which the person is 

liable and to input tax credits to which the person is entitled include GST which the 

representative member of the GST group is liable and input tax credits to which the 

representative member is entitled. 

(m) A reference to ‘Know Your Customer’ requirements is to the identification checks that 

the Lender requests in order to enable it to meet its Obligations under any applicable 

law or regulation to identify a person who is (or is to become) the Lender's customer. 

1.2 Personal Property Securities Act (PPSA) terms 

In a Transaction Document, unless the context requires otherwise, the following terms have 

the meanings given to them in the PPSA:  

(a) amendment demand; 

(b) attach; 

(c) control; 

(d) financing change statement; 

(e) financing statement; 

(f) perfect; 

(g) personal property; 

(h) purchase money security interest; 

(i) registration; 

(j) serial number; and 

(k) verification statement. 
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1.3 Non Business Days 

If the day on or by which a person must do something under a Transaction Document is not a 

Business Day, the person must do it on or by the next Business Day. 

1.4 Consideration 

Each party enters into this document and each other Transaction Document to which they are 

a party for valuable consideration. 

1.5 Not used  

1.6 Business Purpose 

Each Obligor declares that the financial accommodation to be provided to the Borrower by the 

Lender is to be applied wholly or predominantly for business purposes. 

1.7 Blanks 

The Obligors authorise the Lender to: 

(a) complete in all respects, to the extent they are in any way incomplete, and date any 

and all Transaction Documents, of any nature, entered into or executed by an Obligor 

in connection with this deed; and 

(b) fix up the Transaction Documents if they are defective in any way as a result of any 

omission of an Obligor under or in connection with the Transaction Documents.  

1.8 Multiple parties 

If a party to a Transaction Document is made up of more than one person, or a term is used in 

a Transaction Document to refer to more than one party, then unless otherwise specified in 

the relevant Transaction Document: 

(a) an obligation of those persons is joint and several;  

(b) a right of those persons is held by each of them severally; and 

(c) any other reference to that party or that term is a reference to each of those persons 

separately, so that (for example): 

(i) a representation, warranty or undertaking relates to each of them separately; 

and 

(ii) a reference to that party or that term in clause 11.1 is a reference to each of 

those persons separately. 

1.9 Trustee Limitation of Liability  

(a) The parties acknowledge that AMAL Security Services Pty Limited ACN 609 790 758  

(“Trustee”) is entering into this document only in its capacity as trustee of the Causeway 

Wholesale Private Debt Master Fund  (“Trust”) and in no other capacity; 

(b) The Trustee is not liable to any other party to this document or any other person in any 

capacity other than in its capacity as trustee of the Trust; 
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(c) A liability to any person arising under or in connection with this document is limited to 

and can be enforced by that person against the Trustee only to the extent to which it 

can be satisfied out of any property held by the Trustee out of which the Trustee is 

actually indemnified for the liability. This limitation of the Trustee’s liability applies 

despite any other provision of this document and extends to all liabilities and obligations 

of the Trustee in any way connected with any representation, warranty, conduct, 

omission, agreement or transaction related to this document; 

(d) No person may sue the Trustee in any capacity other than as trustee of the Trust, 

including seeking the appointment of a receiver (except in relation to property of the 

Trust), a liquidator, an administrator or any other similar person to the Trustee or prove 

in any liquidation of or affecting the Trustee (except in relation to the property of the 

Trust); 

(e) Each other party to this document and any other person waives their rights and releases 

the Trustee from any personal liability in respect of any loss or damage which any of 

them may suffer as a consequence of a failure of the Trustee to perform its obligations 

under this document, which cannot be paid or satisfied out of any property of the Trust; 

(f) The provisions of this clause will not apply to any obligation or liability of the Trustee to 

the extent arising as a result of the Trustee’s fraud, negligence, breach of trust or wilful 

default; 

(g) Each other party to this document acknowledges that it is responsible under this 

document for performing a variety of obligations under this document. No act or 

omission of the Trustee (including any related failure to satisfy its obligations or breach 

of representation or warranty under this document) will be considered fraud, negligence 

or wilful default of the Trustee for the purposes of this clause to the extent to which the 

act or omission was directed by or caused or contributed to or by any failure by any 

party to this document or any other person to fulfil its obligations relating to this 

document or by any act or omission of any party to this document or any other person 

(other than the Trustee); 

(h) No attorney, agent or delegate appointed in accordance with this document has 

authority to act on behalf of the Trustee in any way which exposes the Trustee to any 

personal liability and no act or omission of any such person will be considered fraud, 

negligence or wilful default of the Trustee for the purposes of this clause. 

2. THE LOAN 

2.1 Loan offer 

Subject to the Borrower complying with the Conditions Precedent in clause 3, the Lender, 

relying on the representations and warranties made by the Borrower as set out in this 

Agreement, will make available to the Borrower the Loan and will advance the Loan Amount 

in accordance with the terms of this Agreement. 

2.2 Authorised Purpose 
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Borrower must only use the proceeds of the Loan Amount for the Authorised Purpose specified 

in the Loan Schedule, and for no other purpose. 

2.3 Drawdown request 

By returning the executed Transaction Documents to the Lender, the Borrower is deemed to 

have requested that the Loan be advanced by the Lender, and unless that request is withdrawn 

by Notice prior to settlement, the Borrower must draw down the Loan Amount on the Advance 

Date(s) as specified in the Loan Schedule, or as soon as reasonably practicable thereafter, 

subject to approval by the Lender to proceed on the Advance Date(s).  

2.4 Advance 

The Lender agrees to make the Loan on the Advance Date(s) to the Borrower into the 

Nominated Bank Account (or, at the Lender's discretion, in multiple payments in the aggregate 

amount of the Loan Amount into more than one Nominated Bank Account as set out in the 

Loan Schedule) on the terms set out in the Transaction Documents (less any deductions 

permitted under clause 2.5) subject to the Borrower complying with the Conditions Precedent 

in clause 3. 

2.5 Deductions 

The Borrower irrevocably authorises the Lender to deduct and retain any fees, including the 

Establishment Fee, payable under clause 5.1 from the Loan Amount advanced under clause 

2.4. 

3. CONDITIONS PRECEDENT AND CONDITIONS SUBSEQUENT 

3.1 Conditions Precedent 

 

The Obligation of the Lender to advance the Loan Amount to the Borrower is subject to: 

(a) The Conditions Precedent set out in Schedule 2; 

(b) the Lender’s receipt of each of the following, in form and substance acceptable to the 

Lender, by the Conditions Precedent Deadline (unless the Lender has notified the 

Borrower that it does not require one or more of the items listed below or that the Lender 

has extended the Conditions Precedent Deadline): 

(i) each of the Transaction Documents, executed by the Borrower and the 

Guarantors; 

(ii) correctly executed Security documents and where required, in registrable 

format;  

(iii) a certified copy of all Authorisations which are necessary for the execution, 

delivery and performance of this Agreement and each Security;  

(iv) any Authorisation in the form required by the Lender from any Obligor or third 

party in order for the registration of the Lender’s Security; and 

(v) such other documents or information set out as additional conditions precedent 

in the Loan Schedule or as the Lender may otherwise reasonably require; and 
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(c) the Lender being satisfied that no Event of Default or Potential Event of Default has 

occurred and is continuing, and that the provision of the Loan will not result in the 

occurrence of an Event of Default or Potential Event of Default; 

(d) the representations and warranties set out in clause 9 being true and correct on the 

Advance Date(s) in all material respects; 

(e) certification from the Lender’s Solicitors that the Borrower has complied with all matters 

required of it under the Transaction Documents in order to draw the Loan Amount, 

including all formal settlement requirements and entry into suitable priority arrangement 

between an Obligor, any existing secured lender and the Lender, prior to the Lender 

advancing the Loan Amount; 

(f) notice from the Borrower supported by such evidence as the Lender may require that 

all terms, conditions and requirements necessary or required by any law, regulation, 

ordinance or other requirement imposed by any competent authority within the State 

have been, to the extent necessary for the performance of all Obligations of each party 

to each Transaction Document, satisfied and performed; and 

(g) the Borrower will provide evidence satisfactory to the Lender that all Conditions 

Precedent set out in each Transaction Document have been satisfied and performed 

and that each transaction evidenced by each Transaction Document has or will be upon 

making the Loan Amount, settled or completed unconditionally. 

3.2 Conditions Subsequent 

The Obligors must provide to the Lender, in form and substance acceptable to the Lender in 

all respects, each of the Conditions Subsequent detailed in the Loan Schedule not later than 

the due date specified for that Condition Subsequent item. 

4. CONCESSIONAL INTEREST AND DEFAULT INTEREST 

4.1 Concessional Interest  

 

The Borrower must pay concessional interest (interest) to the Lender at the Interest Rate in 

the Repayment Method as specified in the Loan Schedule. 

4.2 Accrual and payment of interest 

(a) Interest commences to accrue daily from the Advance Date and is calculated at the 

Interest Rate on the balance of the Debt outstanding from time to time.  

(b) Interest is payable monthly in arrears by direct debit to the Lender’s nominated account 

on the 1st Business Day of each month. 

(c) If the Borrower fails to comply with clause 4.2(b), the Lender shall extend to the 

Borrower a period of 7 days to comply with its Obligations pursuant to clause 4.2(b). 

(d) Any interest paid monthly in arrears shall be adjusted on a pro rata basis upon 

discharge of the Loan in the event the Borrower discharges the Loan prior to the end of 

month for which interest has been paid in advance. 
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4.3 Variation of Interest Rate 

(a) Unless otherwise specified in the Loan Schedule, and save for the exception contained 

in clause 4.3(b), the Interest Rate shall be fixed for the Term of the Loan as specified 

in the Loan Schedule. 

(b) In the event of a significant change (being a change of 125 basis points or greater) in 

the Medium Business rate as published by the Reserve Bank of Australia (“RBA”) from 

[25 July 2022], the Lender may, at any time prior to the Advance Date (but not after the 

Advance Date), in its sole discretion vary the Interest Rate to reflect such a change. 

The variation of the Interest Rate will not exceed the underlying RBA base rate 

movement.  Any adjustment to the interest rate will not alter the Default Interest rate.  

4.4 Default Interest Rate 

In the Event of Default, interest shall be calculated at the Default Interest Rate as specified in 

the Loan Schedule on the balance of the Debt outstanding from time to time until the Event of 

Default is remedied.  

4.5 Unpaid interest 

Any interest that remains unpaid after the applicable due date under this clause 4 

(Concessional Interest and Default Interest) will compound on a monthly basis and form part 

of the Debt.  

5. FEES, COSTS AND EXPENSES 

5.1 Payment of fees, costs and expenses 

The Borrower must pay or reimburse on demand to the Lender:  

(a) the fees in the amount, at the time and in the manner set out in the Loan Schedule; 

(b) any registration fees, bank fees, financial institution’s duty or other similar duty on a 

Transaction Document, Security, or a document or transaction contemplated by a 

Transaction Document or in relation to payment or repayments made under them;  

(c) all reasonable costs and expenses of the Lender (and any of its Authorised 

Representatives and appointees)(and including its legal costs and expenses on a full 

indemnity basis and any professional consultant’s fees) in connection with: 

(i) the negotiation, preparation, execution, delivery, registration and completion 

(including review of Conditions Precedent material) of, payment of Taxes on, 

and obtaining financial accommodation under any Transaction Document; 

(ii) a variation, release or discharge of any Loan Agreement and the production of 

any Security title document; 

(iii) preparing, registering and maintaining any ‘financing statement’ or ‘financing 

change statement’ (each as defined in the PPSA, including pursuant to section 

167 of the PPSA), in respect of any Security created by a Transaction 

Document; 

(iv) complying with any amendment demand in accordance with Part 5.6 of the 

PPSA; 
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(v) giving a consent or approval or waiving a requirement in connection with a 

Transaction Document; and 

(vi) surveying, valuing, inspecting or reporting on any Security.   

5.2 Payment of enforcement fees, costs and other expenses 

 

The Borrower must pay or reimburse on demand to the Lender all reasonable fees, costs and 

expenses of the Lender (and any of its Authorised Representatives and appointees) (and 

including its legal costs and expenses on a full indemnity basis and any professional 

consultant’s fees) in connection with: 

(a) enforcing, exercising, or protecting any of the Lender’s Rights under the Loan and/or a 

Transaction Document; 

(b) a breach of, or obtaining or procuring performance or satisfaction of the Borrower’s 

Obligations under any Transaction Document; 

(c) obtaining professional advice from a person or consultant about any Event of Default 

or Potential Event of Default (where that Potential Event of Default becomes an Event 

of Default) in connection with any Transaction Document or Security; and  

(d) managing, maintaining, preserving or protecting any Security. 

5.3 Fees non-refundable 

The fees payable under this clause are not refundable or rebateable under any circumstance. 

5.4 Unpaid sums 

Any moneys that remain unpaid after the applicable due date, under this Agreement or any 

other Transaction Document will compound on a daily basis and form part of the Debt. 

6. REPAYMENT 

6.1 Scheduled repayment 

(a) Subject to any provision in a Transaction Document which requires the Borrower to 

repay the Debt (inclusive of any Further Moneys) at an earlier date, the Borrower must 

repay the Debt to the Lender on the Repayment Date specified in the Loan Schedule. 

At least 7 Business Days prior to the Repayment Date, the Lender will advise the 

Borrower of the total Debt amount which must be repaid on the Repayment Date. 

(b) In the event the Borrower repays the Debt on a date which is either 7 days prior to or 7 

days after the Repayment Date, the Lender shall deem the Loan to have been repaid 

on the Repayment Date without penalty or the application of clause 6.5. 

6.2 On demand 

If an Event of Default occurs under a Transaction Document and subsists, the Borrower must 

repay the Debt to the Lender on written demand from the Lender. 

6.3 Appropriation of money received 

Any money paid or repaid to the Lender in respect of the Debt (despite any purported 

appropriation or condition of payment by the person paying it) may be appropriated by the 

DocuSign Envelope ID: 3C4289A0-3CB3-4456-BA4A-0E7F82DEC712

670



 

 9  

 

 

Legal/79659156_10 

Lender to any amount or amounts owing by the Borrower (actually or contingently (and to 

principal or interest, as the Lender determines.  

6.4 Mandatory Prepayment 

Except in respect of any Permitted Disposal: 

(a) the Obligors are not permitted to sell, transfer or otherwise dispose of the Property, or 

any part of the Secured Property without the prior written consent of the Lender; 

(b) the sale of the Property in whole or in part must be for an amount acceptable to the 

Lender in all respects acting reasonably.  All of the proceeds from the sale of the 

Property in whole or in part are to be paid to the Lender to be applied in reduction of 

the Debt; 

Clauses 6.4(a) and 6.4(b) do not apply to any Permitted Disposal. 

6.5 Voluntary prepayment 

 

(a) The Borrower may only prepay all of the Secured Moneys before the Repayment Date 

by giving not less than 15 Business Days prior written notice ("Prepayment Notice") to 

the Lender. 

(b) The Borrower may not prepay part of the Secured Moneys before the Repayment Date 

unless it is in connection with and for the purposes of exercising this right to cure a 

breach of the ICR Undertaking under the Special Conditions of clause 1 of Schedule 2. 

(c) A Prepayment Notice is irrevocable and the Borrower must make the prepayment in 

accordance with the notice. The Borrower must pay any Early Repayment Fee which 

is applicable in Schedule 2. 

6.6 No redraw 

 

(a) Upon the occurrence of the events at clause 6.5, the Loan offer at clause 2 is withdrawn, 

and the date for payment in the Prepayment Notice will be the Repayment Date. 

 

6.7 Extension for repayment 

(a) If the Borrower requires an extension of the Repayment Date to repay the Debt (and 

any other monies outstanding), then the Borrower shall provide the Lender with Notice 

of its request for an extension at least 21 Business Days prior to the Repayment Date 

for the Lender’s consideration.  

(b) If the Borrower makes a request for an extension of the Repayment Date in accordance 

with clause 6.7(a), then the Lender may in its sole discretion extend the Repayment 

Date for a further term, the duration of which shall be determined at the Lender’s sole 

discretion, and the Lender will provide the  Borrower with a written loan  extension offer 

on the earlier of at least 7 Business from receipt by the Lender of the request for 

extension or 14 Business Days prior to the Repayment Date on terms and conditions 

determined by the Lender  
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(c) In the event of early prepayment, the Lender is not obliged to release its Security unless 

and until it has received an amount equal to the whole of the Debt. 

6.8 Reduction of the Loan Amount 

Any repayment of the Debt in accordance with this clause 6 (Repayment and prepayment) will 

operate to permanently reduce the Loan Amount by the amount repaid, provided that the 

amount of the Debt does not exceed the Loan Amount.  

7. PAYMENTS 

7.1 How payments must be made 

(a) Each Obligor must make each payment to the Lender under the Transaction 

Documents by direct transfer of immediately available funds to the credit of the account 

that the Lender nominates for this purpose, and unless the Lender otherwise directs: 

(i) the Lender will provide the Borrower with an invoice for all interest, fees and 

costs due under the Transaction Documents in the preceding month within 5 

business days of the end of each month; and  

(ii) the Borrower must pay the amount of the invoice within 7 days following receipt 

of the Invoice. 

  

(b) Each Obligor must make each payment to the Lender under the Transaction 

Documents without any set-off, counterclaim or any other deduction and (to the extent 

permitted by law) free and clear of, and without deduction or withholding for or on 

account of, any Taxes (other than Excluded Taxes). 

7.2 Deductions and withholdings 

If at any time an applicable law obliges an Obligor to make a deduction or withholding in respect 

of Taxes from a payment to the Lender under the Transaction Documents, that Obligor: 

(a) must notify the Lender of the obligation promptly after the Obligor becomes aware of it; 

(b) must ensure that the deduction or withholding does not exceed the minimum amount 

required by law; 

(c) must pay to the relevant Government Agency on time the full amount of the deduction 

or withholding and promptly deliver to the Lender a copy of any receipt, certificate or 

other proof of payment; and 

(d) unless the Tax is an Excluded Tax, must indemnify the Lender against the deduction 

or withholding by paying to the Lender, at the time that the payment to the Lender is 

due, an additional amount that ensures that, after the deduction or withholding is made, 

the Lender receives a net sum equal to the sum that it would have received if the 

deduction or withholding had not been made. 

7.3 Currency of payments 

Each Obligor must pay each amount required to be paid by it under the Transaction Documents 

in Australian dollars. 
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8. GUARANTEE 

8.1 Consideration and solvency 

Each Guarantor represents and warrants to the Lender that: 

(a) the Guarantor has entered into the Transaction Documents in return for the Lender 

agreeing to make the Loan to the Borrower on the terms set out in the Transaction 

Documents; 

(b) if the Guarantor is a Corporate Obligor, the Guarantor considers that the Guarantor will 

benefit commercially by entering into the Transaction Documents; and 

(c) there are no reasonable grounds to suspect that, after entering into the Transaction 

Documents, the Guarantor will be unable to pay the Guarantor's debts as and when 

they fall due. 

8.2 Obligations guaranteed 

For valuable consideration, each Guarantor jointly, severally, unconditionally and irrevocably 

guarantees to the Lender the due and punctual payment by the Borrower of the Guaranteed 

Money. 

8.3 Increases in Guaranteed Moneys 

The obligations of a Guarantor extend to any increase in the Guaranteed Moneys as a result 

of any amendment, supplement, renewal or replacement of any of the Transaction Documents 

or the occurrence of any other thing irrespective of whether a Guarantor is aware of or has 

consented to or is given notice of any such amendment, supplement, renewal or replacement 

or of that occurrence. 

8.4 Contingent amounts 

Each Guarantor acknowledges that the Guaranteed Money may include an amount which is 

contingently owing or which may become owing in the future and that, so long as the Lender 

is entitled to make demand on the Borrower (without being obliged to make that demand), the 

Guarantors must pay to the Lender an amount equal to any contingent or future amount 

included in the Guaranteed Moneys notwithstanding that that amount may not have fallen due 

as at the date of that demand. 

8.5 Consequences of Borrower's defaults 

If the Borrower defaults in the due and punctual payment of any Guaranteed Money, each 

Guarantor must pay that money on demand to, or as directed by, the Lender in the manner 

and currency specified in that Transaction Document, including but not limited to the payment 

of the Guaranteed Moneys guaranteed by a Guarantor under clause 8.2 (Guarantee) and the 

payment of the amount equal to the amount of any loss or liability in respect of which a 

Guarantor has given an indemnity under clause 8.15 (Indemnity). 

8.6 Nature of Obligations and enforcement 

Each Guarantor's Obligations in the Transaction Documents: 

(a) are principal Obligations, and not ancillary or collateral to any other right or obligation; 

and 
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(b) may be enforced against that Guarantor without the Lender first being required to: 

(i) exhaust any remedy it may have against the Borrower; or 

(ii) enforce any other Guarantee or Security Interest it may hold relating to the 

Guaranteed Money. 

8.7 No recourse to Transaction Document or other rights 

This deed is enforceable against a Guarantor irrespective of whether: 

(a) (recourse to Transaction Document) recourse has first been had to any Transaction 

Document; 

(b) (demands on other persons) demand has been made on or notice is given to the 

Borrower or any other person; 

(c) (other enforcement action) any other enforcement action has been taken against any 

person (including the Borrower or another Guarantor); or 

(d) (other events) any of the events described in clause 8.6 (Preservation of Guarantor’s 

Obligations) has occurred. 

8.8 Preservation of Guarantor's Obligations 

Each Guarantor's Obligations in the Transaction Documents are absolute, unconditional and 

irrevocable.  The liability of each Guarantor under the Transaction Documents extends to and 

is not affected by any circumstance, act or omission which, but for this subclause, might 

otherwise affect the Guarantor at law or in equity including: 

(a) the grant of any time, waiver or other indulgence or concession; 

(b) the discharge or release of any Obligor or any other person; 

(c) any transaction or arrangement that may take place between the Lender and any 

Obligor or any other person; 

(d) the occurrence of an Insolvency Event in relation to any Obligor or any other person; 

(e) the Lender or any other person dealing or not dealing in any way with any other 

Guarantee, Security Interest or agreement; 

(f) the Lender or any other person: 

(i) enforcing or not enforcing any other Guarantee or Security Interest or any right 

or remedy conferred on it by law or in equity or by any agreement; 

(ii) not recovering any money owing by the Borrower; or 

(iii) otherwise failing to monitor compliance with, failing or being slow to enforce, or 

failing to notify any Obligor of a breach of, any warranty, undertaking or other 

obligation of any Obligor or any other person under any Transaction Document 

or any other document; 

(g) any variation (including a variation which increases or readvances, or extends or 

curtails the duration of, the Guaranteed Money), replacement, extinguishment, 
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unenforceability, failure, loss, abandonment or transfer of any agreement relating to the 

Guaranteed Money (including any Transaction Document and any other Guarantee or 

Security Interest held by the Lender from any person at any time); 

(h) the Obligations of the Borrower in respect of the Guaranteed Money or the Obligations 

of any other Obligor or person under the Transaction Documents or any other 

agreement relating to the Guaranteed Money or the Transaction Documents (including 

any other Guarantee or Security Interest) being or becoming illegal, void, voidable, 

unenforceable or disclaimed by a liquidator or trustee for creditors or in bankruptcy; 

(i) the Lender not giving any Guarantor notice of any default by the Borrower or any other 

person; 

(j) the Lender not disclosing any information to any Guarantor; 

(k) any representation made or information given by the Lender to any Guarantor; 

(l) any change in the legal capacity, rights or Obligations of, or other circumstance related 

to, any Obligor or any other person; 

(m) any legal limitation, disability, incapacity or other circumstance related to any Obligor 

or any other person; 

(n) any invalidity or irregularity in the execution of the Transaction Documents or any 

deficiency in the powers of any Obligor; 

(o) any assignment by the Lender, with or without the knowledge of any Obligor; 

(p) any obligation of any Obligor or any other person being discharged by operation of law; 

(q) any person who was intended to be bound as a guarantor or surety in relation to the 

Guaranteed Money not becoming bound or ceasing to be bound; 

(r) any laches, acquiescence, delay, act, omission or mistake on the part of, or suffered 

by, the Lender or any other person, in relation to the Transaction Documents or any 

other Guarantee, Security Interest or agreement; 

(s) the receipt by the Lender or any other person of any dividend or money after an 

Insolvency Event in relation to any Obligor or any other person; 

(t) any judgment or right which the Lender may have or exercise against any Obligor or 

any other person; 

(u) the opening or operation of a new account by any Obligor with the Lender or any other 

person; 

(v) the amendment of the constitution or other constituent document of any Obligor; 

(w) if any Obligor is a member of a partnership, firm, joint venture or association, any 

change in the structure, membership, name or business of that partnership, firm, joint 

venture or association; 

(x) if any Obligor is a trustee of a trust, any breach or variation of the terms of that trust; or 

(y) if any Guarantor is a director or shareholder of the Borrower, any change in that 

directorship or shareholding, 
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and each Guarantor irrevocably waives any right the Guarantor may have to claim that the 

Guarantor's liability has been so affected. 

8.9 Continuity 

The Transaction Documents and the obligations of a Guarantor are a continuing security and 

guarantee and indemnity, and remain in full force until the Guaranteed Money has been 

irrevocably paid in full despite any transaction or other thing (including a settlement of account 

or intervening payment). 

8.10 Charge  

Should an Event of Default be subsisting, each Obligor, jointly and severally, hereby charges 

with payment of the Guaranteed Moneys and the compliance with all Obligations secured by 

the Transaction Documents all beneficial interests (freehold and leasehold) in real property 

held now or in the future by the Guarantor.  Each Obligor agrees, jointly and severally, that if 

demand is made upon them by the Lender, the Obligor will immediately execute a mortgage 

or other instrument of security, or consent to a caveat, as required by the Lender to better 

secure the Obligations of the Obligor under this equitable mortgage and against the event that 

an Obligor fails to do so within a reasonable time from being so requested, the Obligor hereby 

irrevocably and by way of security appoints any credit manager or solicitor engaged by the 

Lender to be their true and lawful attorney to execute and register such instrument. 

8.11 Limitations on Guarantor's rights 

Until the Guaranteed Money has been irrevocably paid in full, each Guarantor may not: 

(a) share in any Guarantee, Security Interest or money received or receivable by the 

Lender in relation to the Guaranteed Money, or stand in the place of the Lender in 

relation to any Guarantee, Security Interest or right to receive money; 

(b) take any steps to enforce a right or claim against the Borrower relating to any money 

paid by any Guarantor to the Lender under the Transaction Documents; 

(c) have or exercise any rights as surety in competition with the Lender; 

(d) exercise any right of set-off against any Obligor except in the ordinary course of ordinary 

business; 

(e) receive, claim or have the benefit of any payment (including a payment under a 

Guarantee), distribution or Security Interest from or on account of the Borrower or any 

other person; 

(f) in reduction of the Guarantor's liability under the Transaction Documents, raise a 

defence, set off or counterclaim available to the Guarantor, the Borrower or a co-surety 

or co-indemnifier against the Lender or claim a set off or make a counterclaim against 

the Lender; or 

(g) claim to be entitled by way of contribution, indemnity, subrogation, marshalling or 

otherwise to the benefit of any agreement or document: 

(i) to which the Lender is a party; or 

(ii) that evidences a Security Interest or Guarantee in favour of any creditor of an 

Obligor whose rights or claims against that Obligor rank ahead of the Lender. 
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8.12 No Marshalling 

The Lender is not under any obligation to marshal or appropriate in favour of any Guarantor or 

to exercise, apply, perfect or recover any Security Interest that the Lender holds at any time or 

any funds or property that the Lender may be entitled to receive or have a claim on. 

8.13 Effect of Insolvency Event 

(a) If the Borrower is wound up or bankrupted, each Guarantor irrevocably authorises the 

Lender to: 

(i) prove for all money that the Guarantor has paid under the Transaction 

Documents; and 

(ii) retain and carry to a suspense account and appropriate at the Lender's 

discretion any dividends and other money received in relation to the Guaranteed 

Money, 

until the Guaranteed Money has been irrevocably paid and performed in full.  The 

Lender is not obliged to do this. 

(b) Each Guarantor acknowledges that clause 8.13(a) may give rise to a PPS Security 

Interest.  If the Lender is taken to have a PPS Security Interest under that clause, and 

the collateral is of a type referred to in section 340(5) of the PPSA, where the Borrower 

has suffered an Insolvency Event, each Guarantor must do anything that the Lender 

may require to enable the Lender to control that collateral for the purposes of section 

340(2)(b) of the PPSA. 

(c) If an Insolvency Event has occurred in relation to an Obligor, any amount paid by that 

Obligor (the relevant payment) will only be applied against any Guaranteed Money if: 

(i) the Lender forms the opinion in good faith (which will be conclusively binding on 

each Guarantor) that it will not be required to pay the relevant payment to any 

person under any law relating to bankruptcy, winding up or the protection of 

creditors; or 

(ii) a final judgment is given by a court of competent jurisdiction in favour of the 

Lender that it is not required to pay the relevant payment to any person under 

any law relating to bankruptcy, winding up or the protection of creditors. 

(d) If an amount is applied against any Guaranteed Money and the Lender pays or is 

obliged to pay the relevant amount to any person under any law relating to bankruptcy, 

winding up or the protection of creditors: 

(i) the Lender's rights are to be reinstated and will be the same in relation to that 

amount as if the application, or the payment or transaction giving rise to it, had 

not been made; and 

(ii) each Guarantor must immediately do anything (including the signing of 

documents) required by the Lender to restore to the Lender any Guarantee or 

Security Interest to which it was entitled immediately before that application or 

the payment or transaction giving rise to it. 

(e) Any discharge or release between the Lender and a Guarantor is subject to 

reinstatement of the Lender's rights under this subclause. 
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8.14 Lender not liable 

Except for any loss arising as a result of the fraud, mistake or negligence of the Lender, the 

Lender is not liable for any loss suffered by any Guarantor as a direct or indirect result of any 

of the following: 

(a) the Lender's exercise or attempted exercise of, or failure to exercise, any of its rights 

contained in the Transaction Documents; 

(b) the Lender failing to monitor compliance with, failing or being slow to enforce, or failing 

to notify the Guarantor of a breach of, any warranty, undertaking or other obligation of 

any Obligor or any other person under any Transaction Document or any other 

document; or 

(c) any release or dealing with any other Guarantee, Security Interest or funds (even if this 

could result in prejudice to or loss of any Guarantor's rights of subrogation), including 

the release of funds to a creditor of an Obligor whose security from that Obligor ranks 

after that of the Lender. 

8.15 Indemnity 

As an independent obligation and in return for the Lender agreeing to make the Loan to the 

Borrower on the terms set out in the Transaction Documents, each Guarantor unconditionally 

indemnifies the Lender against, and must pay the Lender on demand the amount of, any loss 

or liability incurred by Lender (including all reasonable charges, costs and expenses incurred 

by the Lender) directly in connection with: 

(a) any failure of the Borrower to duly and punctually pay to the Lender the Guaranteed 

Money; 

(b) the occurrence of an Insolvency Event in relation to an Obligor or the occurrence of any 

void transaction; 

(c) any Obligations in respect of the Guaranteed Money are unenforceable; or 

(d) the Guaranteed Money is not recoverable from the Borrower or is repaid or restored 

after it has been recovered, 

including the amount of any Guaranteed Money (or any money which, if recoverable, would 

have formed part of the Guaranteed Money) that is not or may not be recoverable. 

8.16 Application of the indemnity 

The indemnity in clause 8.15 extends to any money that is not recoverable: 

(a) because of any legal limitation, disability or incapacity of or affecting the Borrower or 

any other person; 

(b) because any transaction relating to that money was void, illegal, voidable or 

unenforceable;  

(c) whether or not the Lender knew or should have known any of the relevant matters or 

facts; or 

(d) because of any other fact or circumstance. 
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9. REPRESENTATIONS AND WARRANTIES 

9.1 Representations and warranties – Corporate Obligors 

Each Corporate Obligor represents and warrants that: 

(a) (status) it is a company limited by shares incorporated under the Corporations Act; 

(b) (corporate authority) it has taken all corporate action that is necessary or desirable to 

authorise its entry into the Transaction Documents to which it is a party and to carry out 

the transactions that they contemplate; 

(c) (no contravention) entering into the Transaction Documents to which it is a party and 

to carrying out the transactions that they contemplate will not contravene its constitution 

or the powers or duties of its directors; 

(d) (commercial benefit) the execution by it of the Transaction Documents to which it is a 

party, and the carrying out by it of the transactions that the Transaction Documents 

contemplate, is for its corporate benefit and in its commercial interests; and 

(e) (financial reports): all financial statements and reports that it has given to the Lender 

(excluding forecasts) have been prepared in accordance with the Corporations Act and 

the Accounting Standards and give a true and fair view of its financial condition as at 

the date to which they are made up and of the results of its operations for the period 

that they cover. 

9.2 Representations and warranties – all Obligors 

Each Obligor represents and warrants that: 

(a) (power) it has full legal capacity and power to own its property and to carry on its 

business, and to enter into the Transaction Documents, perform their Obligations and 

carry out the transactions they contemplate; 

(b) (Authorisations) it holds and is complying with the conditions of each Authorisation 

that is necessary to enable it to properly: 

(i) execute, deliver and perform the Transaction Documents and the transactions 

they contemplate and ensure that the Transaction Documents and the 

Authorisations are legal, valid, binding and admissible in evidence; and 

(ii) carry on its business as it is now being conducted; 

(c) (no contravention) neither its execution of the Transaction Documents nor the carrying 

out by it of the transactions they contemplate exceeds, violates or conflicts with any 

power granted to the Borrower, nor does or will contravene any Authorisation, any law, 

any order of any Government Agency, or any agreement binding on it or any of its 

property; 

(d) (solvency) there are no reasonable grounds to suspect that it will not be able to pay its 

debts as and when they become due and payable, and no Controller is currently 

appointed in relation to any of its property; 

(e) (currency) all information and documentation provided by, or on behalf of, an Obligor 

to the Lender, is current, correct and not misleading in any material respect; 
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(f) (disclosure of relevant information) it has disclosed to the Lender all the true and 

correct information that is reasonably likely to be material to an assessment by the 

Lender of the risks that it assumes by entering into the Transaction Documents, the 

ability of the Obligors to perform their Obligations under the Transaction Documents or 

an Obligor's business, assets or financial condition; 

(g) (no misleading information) all information provided by or on behalf of each and any 

Obligor to the Lender (including, without limitation, in any financial statements) is true, 

complete and accurate and not misleading in any material respect (including by 

omission); 

(h) (no other documents) No document affecting the operation of, or rights of the Lender 

under any agreement and not previously disclosed to the Lender exists;  

(i) (business purposes and commercial benefit) The Loan (and the proceeds of any 

Loan) is used for business purposes only and for no other purpose and each Obligor 

benefits by entering into the Transaction Documents to which it is expressed to be a 

party; 

(j) (no trust) it is not entering into the Transaction Documents to which it is a party as 

trustee of any trust or settlement, without the Lender's consent;  

(k) (default) no Event of Default has occurred, is continuing, or will occur as a result of 

entering into any of the Transaction Documents or the making of the Loan Amount;  

(l) (litigation) no litigation, arbitration, administrative proceeding is presently current or 

pending or, to the knowledge of an Obligor, threatened which would have a Material 

Adverse Effect upon an Obligor;  

(m) (capacity) no Obligor is aware of any matter, fact or circumstance which is reasonably 

likely to affect the capacity of an Obligor to honour its Obligations under any Transaction 

Document in any material respect;  

(n) (borrowing capacity) the execution, delivery and performance of each Transaction 

Document does not and will not cause any limit or restriction on the borrowings or 

chargings of an Obligor or any other limit or restriction imposed on an Obligor by any 

means to be exceeded or contravened; 

(o) (trust) if an Obligor, or any one of them, is the trustee of a trust, whether disclosed to 

the Lender or not, it warrants to the Lender each of the following:  

(i) it is bound by each Transaction Document both in its own right and as the trustee 

of each trust of which it is the trustee. It is also bound as the trustee of each trust 

it may become the trustee of. These requirements are not affected by an 

Australian Business Number or a trust being or not being specified in this 

Agreement. An Obligor is not bound in relation to a trust arising under the will of 

a deceased person; 

(ii) its arrangements with the Lender are for the benefit of the trust and the 

beneficiaries of the trust and will be binding on those beneficiaries; 

(iii) it has been duly appointed as trustee and is the sole trustee of the trust; 
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(iv) it has authority to enter into each Transaction Document to which it is a party 

and it enters into each Transaction Document in the proper performance of its 

duties as trustee; 

(v) it has the right to be fully indemnified out of the trust assets for all obligations 

incurred under each Transaction Document and the Lender will be subrogated 

to its right of recoupment out of the trust assets; 

(vi) No action has been taken or proposed to end the trust; 

(vii) it has not delegated any of its powers as trustee of exercise any power of 

appointment;  

(viii) if it is the trustee of a trust and is entering into each Transaction Document in 

that capacity, then no amendments have been made nor is it intended that they 

be made to the trust deed, before or immediately following the Advance Date(s) 

except as disclosed in writing to and approved by the Lender;  

(p) (partnerships) If an Obligor enters into a Transaction Document as a partner of a 

partnership: 

(i) promptly notify the Lender if a person ceases to be, or becomes, a partner; 

(ii) each partner is jointly and severally liable for the obligations and liabilities of the 

Obligors under the Transaction Documents to which the Obligor is a party; and 

(iii) each Transaction Document will continue to bind each person who is a partner 

at the date of this deed and each person who becomes a partner, despite any 

changes in the composition of the partnership, including but not limited to if a 

person ceases to be a member of the partnership;  

(q) (no Event of Default) No event has occurred which constitutes or which, with the giving 

of notice and/or the lapse of time and/or a relevant determination by the Lender, would 

constitute an Event of Default or a Potential Event of Default; 

(r) (business purposes and commercial benefit) The Loan (and the proceeds of any 

drawdown) is used for business purposes only and for no other purpose and each 

Obligor benefits by entering into the Transaction Documents to which it is expressed to 

be a party;  

(s) (performance) There has been no breach or default by any Obligor in the performance 

or observance of any of the provisions of any statute, Encumbrance, or other legal 

instrument or arrangement to which it is a party or to which it is subject or by which it is 

bound which has or is reasonably likely to have a Material Adverse Effect;  

(t) (obligations binding and enforceable) Each Transaction Document constitutes legal, 

valid, binding and enforceable obligations of each Obligor party thereto; 

(u) (no Material Adverse Effect) There has been no Material Adverse Effect in relation to 

an Obligor, or any Subsidiary or Related Body Corporate of an Obligor, and there has 

been no substantial and material change in the scope or nature of their respective 

businesses from that disclosed in writing to the Lender before the date of this 

agreement;  
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(v) (comply with approvals) Each Obligor has complied with the terms of all approvals 

granted by any Government Agency in relation to the Loan or the Secured Property to 

the extent necessary to ensure no Material Adverse Effect occurs or is reasonably likely 

to occur;  

(w) (Loan Schedule) all additional representations and warranties specified in the Loan 

Schedule are true and correct; 

(x) (Secured Property): the Obligor is the legal and beneficial owner of all the Secured 

Property; 

(y) (location of assets) All of the assets of each Obligor are located in Australia unless 

the Lender has been advised to the contrary in writing;  

(z) (Distributions) except for any Permitted Distribution, no Obligor will make or pay any 

Distribution; 

(aa) (registration of document) No registration, recording, or filing of any Transaction 

Document (other than registration of each Security), no payment of any Tax or duty 

(other than stamp duty), and no other action is necessary or desirable to ensure the 

validity, enforceability or priority of the liabilities and obligations of the Obligors or the 

rights of the Lender under the Transaction Documents; 

(bb) (comply with approvals) Each Obligor has complied with the terms of all approvals 

granted by any Government Agency in relation to the Loan or the Secured Property;  

(cc) (Security secures the Debt) Each Security:  

(i) is an effective Encumbrance over the Property purported to be secured by it; 

and 

(ii) has the priority contemplated in it; 

(dd) (no immunity) No Obligor nor any of its assets are immune from the jurisdiction of a 

court or any legal process;  

(ee) (annexures) The contents of all annexures to this deed and each other Transaction 

Document are true, correct and up to date as at the date of this deed.  If the contents 

of any Transaction Document should not remain true, correct and up to date while any 

Debt remains outstanding, the Obligors will immediately notify the Lender and ensure 

that such notification reaches the Lender in not less than 5 Business Days from the 

date that this representation and warranty is no longer true, correct and up to date; 

(ff) (No Security Interests):  No Security Interest exists over any of its assets, revenue of 

business other than Permitted Security Interests which must be disclosed to the Lender 

prior to the Advance Date(s); and 

(gg) (no agreement to create Encumbrances)  Except for any Permitted Security Interest, 

no assets of an Obligor are affected by any charge, Encumbrance or lien and no Obligor 

is a party to, nor are any of its assets bound by, any order, agreement, or instrument 

under which an Obligor is, or in certain events may be, required to create assume or 

permit to arise any charge, Encumbrance, or lien which has not been disclosed in 

writing to the Lender before the date of this deed, other than, in each case, any charge, 

Encumbrance or lien arising under this deed or the Security. 
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9.3 Repetition of representations and warranties 

The representations and warranties in this clause 9 are taken to be repeated on each day 

commencing on the date of the Advance Date(s) until all amounts outstanding under the 

Transaction Documents have been paid in full, on the basis of the facts and circumstances as 

at that date. 

9.4 No representations by the Lender 

Each Obligor acknowledges that it has not relied and will not rely on any financial or other 

advice, representation, statement or promise provided or made by or on behalf of the Lender 

in deciding to enter into the Transaction Documents or to exercise any right or perform any 

obligation under it. 

10. UNDERTAKINGS 

10.1 General undertakings – Corporate Obligor 

Each Corporate Obligor must: 

(a) (maintain status) maintain its status as a company limited by shares incorporated 

under the Corporations Act; 

(b) (keep books) keep proper books and financial records (as those terms are defined in 

the Corporations Act), and permit the Lender or its representatives on request to 

examine and take copies of them after giving reasonable notice;  

(c) (financial reports – Corporate Obligors) promptly upon request, give the Lender 

copies of financial reports for each Corporate Obligor for its most recent financial year 

and any other financial year requested by the Lender. Such financial reports must be 

prepared in accordance with the Accounting Standards and certified by a director as 

giving a true and fair view of its financial condition and the results of its operations for 

that financial year; and 

(d) (no administrator) not appoint an administrator without notice to the Lender.  

10.2 General undertakings – all Obligors 

Each Obligor must: 

(a) (comply with law) comply with all applicable laws so as to ensure that a Material 

Adverse Effect does not occur or is reasonably not likely to occur, including by paying 

when due all rates and Taxes for which it or any of its property is assessed or liable 

(except to the extent that these are being diligently contested in good faith and by 

appropriate proceedings and it has made adequate reserves for them); 

(b) (Authorised Purpose) only use the Loan Amount for the Authorised Purpose; 

(c) (insurance) keep its property and business insured against the risks and in the 

amounts that are prudent or usual for a person conducting a similar business (including 

cyber insurance), with sound and reputable insurers, and must provide the Lender on 

request with details of the insurance and evidence that it is in full force and that all 

premiums have been paid; and 

(d) (use of insurance proceeds) ensure that the proceeds of any insurances (excluding 

any third party liability insurance, professional indemnity or workers compensation 
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insurance) over or comprising part of its property are applied towards the replacement 

or reinstatement of its property or, if an Event of Default subsists, towards the payment 

of the Obligor's outstanding Debt, such application of proceeds is to be determined by 

the Lender in its absolute discretion; 

(e) (contracts) ensure that no lease, licence, consent or other contractual arrangement 

that is a Material Contract to an Obliger’s business is terminated because of a default 

by an Obliger (unless replaced by a commercially comparable arrangement);  

(f) (Material Authorisations) not fail to obtain or cease to hold any Material Authorisation 

or to comply with any condition to which any Material Authorisation is subject;  

(g) (Loan Schedule) comply with each additional undertaking set out in the Loan 

Schedule;  

(h) (Obligations) each Obligor will at all times strictly comply with its Obligations under all 

Transaction Documents to which it is a party and not do, or refrain from doing, any act 

or thing which might prejudice all or any part of any Transaction Document; and 

(i) (trust) if an Obligor enters into the Transaction Documents as the trustee of a trust, it 

will not vary without the written consent of the Lender in any way whatsoever the trust 

deed as presented to the Lender (such consent which the Lender will not unreasonably 

withhold). 

10.3 Reports and information undertakings 

Each Obligor must give the Lender: 

(a) (notice of default) immediately upon becoming aware that an Event of Default or 

Potential Event of Default has occurred, full details, including of the steps it has taken, 

or is proposing to take, to remedy it, and on request promptly deliver to the Lender 

Notice no Event of Default has occurred; 

(b) (garnishee) a copy of any garnishee notice, or any notice under section 120 of the 

PPSA, that is given to any person in relation to money that the person owes or may 

owe at any time to an Obligor, promptly after the Obligor becomes aware of the notice; 

(c) (other information) promptly on request (and in any event within five Business Days) 

any other information relating to the financial condition, business, property and affairs 

of itself or that the Lender reasonably requests; 

(d) (details of any Authorised Representative) prompt notice of the appointment, or 

termination of appointment, of an Authorised Representative, and, in the case of an 

appointment of an Authorised Representative, together with a certification of the 

signature, or a copy of the signature, of that person; 

(e) (KYC - Know Your Customer) promptly, and in any event within 5 Business Days of 

a request, all information which the Lender reasonably requires to manage its anti-

money laundering, counter-terrorism financing or economic and trade sanctions risk or 

to comply with any AML CTF Laws;  

(f) (litigation) promptly deliver to the Lender details of any litigation, arbitration or 

administrative proceedings which, if it had been current, pending or to its knowledge, 

threatened at the date of this Agreement would have rendered the warranty in clause 

9.2(i) incorrect and such other information relating to its financial condition or operations 
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as the Lender may from time to time request. It will ensure that all information supplied 

to the Lender is at the time of supply accurate in all material respects and that there are 

no material facts which are not disclosed and whose non-disclosure might render any 

such information misleading or inaccurate; and 

(g) (Loan Schedule) any information set out in the Loan Schedule, at the time and in the 

manner set out in the Loan Schedule. 

10.4 Negative undertakings 

Each Obligor must not breach the following negative undertakings:  

(a) (negative pledge) create or permit to exist any Security Interest over any of its property, 

other than a Permitted Security Interest; 

(b) (Insolvency Event) do anything which would cause it to be unable to pay its debts as 

and when they fall due; 

(c) (disposal of property) dispose of, declare a trust over, or otherwise create an interest 

in, any of its property other than a Permitted Security Interest or a Permitted Disposal 

without the written consent of the Lender; 

(d) any negative undertaking specified in the Loan Schedule.  The negative undertakings 

specified in the Loan Schedule are subject to anything to the contrary in another 

Transaction Document. 

11. DEFAULT 

11.1 Events of Default 

Each of these events or circumstances is an Event of Default: 

(a) (non-payment) if an Obligor fails to pay any amount that is due and payable by it under 

a Transaction Document when it is due unless: 

(i) its failure to pay is caused by an administrative or technical error; and 

(ii) payment is made within five (5) Business Days of being notified of the failure; 

(b) (Authorised Purpose) if the Borrower uses the Loan Amount, or any part thereof, for 

a purpose other than the Authorised Purpose; 

(c) (other Obligations) if an Obligor fails to comply with any of its Obligations under a 

Transaction Document (other than a failure referred to elsewhere in this clause) and: 

(i) the Lender considers, acting reasonably, that the failure cannot be remedied; or  

(ii) the failure can be remedied, but the failure is not remedied within 15 Business 

Days after it occurs; 

(d) (Security) if an Obligor commits any Event of Default under a Transaction Document;  

(e) (misrepresentation) if any representation, warranty or statement made or repeated by 

an Obligor in or in connection with a Transaction Document is untrue or misleading 

(whether by omission or otherwise), when so made or repeated, in any respect which 

the Lender considers is material and where the circumstances giving rise to the non-
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compliance or inaccuracy are capable of being rectified such that the representation, 

warranty or statement would be complied with, or not be inaccurate, if made again, 

those circumstances are not remedied within fifteen(15) Business Days of the earlier of 

the Lender giving the Borrower notice of the non-compliance and the Borrower 

becoming aware of the non-compliance; 

(f) (Insolvency Event) if an Insolvency Event occurs in respect of an Obligor; 

(g) (insolvency) of an Obligor: 

(i) is or states that it is unable to pay debts as they fall due; 

(ii) suspends payments of its debts; 

(iii) ceases or threatens to cease to carry on all or a material part of its business; 

other than as specified in the amendments to the Corporations Act 2001 (Cth) enacted 

by Part 2 of the Treasury Law Amendment (2017 Enterprise Incentives No. 2) Act 2017 

(Cth); 

(h) (Controller) if a Controller is appointed over the assets of the Borrower, or a Security 

holder takes or attempts to take possession of any such assets; 

(i) (Material Adverse Effect) if an event or a change occurs (whether or not foreseeable) 

which has a Material Adverse Effect; 

(j) (cross-default) if: 

(i) any Financial Indebtedness of an Obligor becomes due for payment, or 

becomes capable of being declared due for payment, (other than at the option 

of that Obligor) before the stated maturity of that Financial Indebtedness; 

(ii) an agreement by any person with an Obligor to provide or underwrite financial 

accommodation, or to acquire or assume any risk in respect of Financial 

Indebtedness, is prematurely terminated; or 

(iii) any money owing by an Obligor in respect of any Financial Indebtedness is not 

paid when due for payment (having regard to any applicable grace period); or 

(iv) any event of default (however described) occurs in any other Transaction 

Document, 

in any case, for an amount which exceeds $250,000;   

(k) (inability to perform) if an Obligor ceases for any reason to be able lawfully to carry 

out all the transactions which a Transaction Document contemplates may be carried 

out by it; 

(l) (provisions void) if all or any material provision of a Transaction Document is or 

becomes void, voidable, illegal or unenforceable or of limited force (other than because 

of equitable principles or laws affecting creditors' rights generally), or an Obligor claims 

this to be the case;  

(m) (garnishee notice) if any notice under section 120 of the PPSA is given for an amount 

exceeding $250,000 to any person in relation to money that the person owes or may 

owe at any time to the Obligor; 
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(n) (compromise) if the Borrower enters into an arrangement or composition with its 

unsecured creditors generally or any of them; 

(o) (major asset sales) if the Borrower without the prior written consent of the Lender 

disposes of all or a major or substantial part of its assets (except in connection with any 

Permitted Disposal), acquires shares in itself or reduces or attempts to reduce its 

capital; 

(p) (stock exchange requirements) if the Borrower, being listed on a public stock 

exchange, fails to comply with any listing or other requirement of that stock exchange 

such that the trading in its shares or its listing on the public stock exchange is 

suspended for a period in excess of 14 days and that failure has or is reasonably likely 

to have a Material Adverse Effect;  

(q) (judgments) if a judgment equal to more than $250,000 is awarded against the 

Borrower and remains unsatisfied for 14 days, or any execution or other process of 

Court or Government Agency or any distress is issued against or levied upon any 

property of the Borrower or any person obtains a garnishee order in respect of a debt 

due by the Borrower; 

(r) (seizure) if the Borrower does or omits to do any act as a result of which property of 

the Borrower may become liable to seizure, forfeiture or sequestration in respect of any 

Financial Indebtedness exceeding $250,000; 

(s) (termination of leases) if a Material Lease or Licence of property on which the 

Borrower carries on a significant part of its business is terminated because of any 

default on the part of the Borrower; 

(t)  (offences under Acts) if an offence is committed by an Obligor under any 

Commonwealth or State Act which entitles a Government Agency to initiate action or 

take steps which could lead to forfeiture of any of the Security or otherwise could have 

a Material Adverse Effect on the value or purposes for which the Security can be used;   

(u) (ranking of Security) except in connection with any Permitted Security Interest, if an 

Obligation is incurred in the future (whether involving actual, contingent or prospective 

liabilities) and is secured over any Secured Property in priority to or ranking equally with 

the Debt;  

(v) (undertakings) if an undertaking given in connection with any Transaction Document 

is not duly and punctually complied with and that failure is not remedied within 15 

Business Days of written notification from the Lender; 

(w) (default under other loan agreements) if an Event of Default occurs under any 

Transaction Document or any other loan agreement or security entered into between 

an Obligor and the Lender which is not remedied within any grace period allowed within 

that particular agreement or security; 

(x) (carry on business) if an Obligor ceases or threatens to carry on its business; 

(y) (death or bankruptcy) An Obligor, being an individual, dies, is made or declared 

bankrupt, becomes incapable of managing his own affairs, or is jailed; 

(z) (striking off) Any action is initiated by any competent authority with a view to striking 

an Obligor’s name off any register of companies; 
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(aa) (distress or execution) Any distress or execution is levied or enforced against any of 

an Obligor’s assets or property for an amount exceeding $250,000; 

(bb) (change of constitution) An Obligor changes its constitution in any material respect 

which has a Material Adverse Effect without the Lender’s prior written consent; 

(cc) (Corporations Act) An Obligor does any of the things contemplated by Part 2B.7 

(change of status), Part 2J.2 (self acquisition and control of shares), or Part 2J.3 

(financial assistance in respect of shares) of the Corporations Act 2001 (Cth), or varies 

in any way the rights or obligations attached to shares in an Obligor without the Lender’s 

prior written consent; 

(dd)   (Encumbrance) Any Encumbrance is enforced or becomes enforceable against any 

Secured Property; 

(ee) (increase of amount secured) except for any Permitted Financial Indebtedness, the 

amount secured by any charge or Encumbrance over the Secured Property is increased 

without the Lender’s prior written consent; 

(ff) (illegal or improper purpose) Any proceeds of any Loan are used or applied by an 

Obligor for an illegal or improper purpose or to finance an illegal, improper or terrorist 

activity; 

(gg) (trustee or similar) Other than with the consent of the Lender, an Obligor becomes 

trustee of any trust or any Secured Property is or becomes held by an Obligor or another 

person in the capacity of a trustee or an Obligor otherwise breaches the 

representations, warranties and / or undertakings provided in clause 17 (TRUSTEE); 

(hh) (trusts) If an Obligor is a trustee of a trust: 

(i) it ceases to be the trustee of a trust or a new trustee is appointed; 

(ii) the trust vests, terminates or is held by a court or conceded by the Obligor not 

to have been properly constituted or the winding up of the trust commences for 

any reason (including the beneficiaries resolving to wind it up); 

(iii) any part of the trust assets is resettled, set aside or brought under the control of 

any court; or 

(iv) the Obligor commits a breach of trust which in the Lender’s opinion, is material 

or restricts its right to be indemnified out of the assets of the trust; 

(ii) (partnerships) If an Obligor is a partner in a partnership: 

(i) there is a change in the constitution of the partnership; or 

(ii) the partnership is dissolved; 

(jj) (Loan Schedule) if any additional Event of Default set out in the Loan Schedule occurs. 
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11.2 Consequences 

If an Event of Default is continuing: 

(a) Interest shall be calculated at the Default Interest Rate as specified in the Loan 

Schedule and shall be compounded monthly from the date of the Event of Default 

pursuant to clause 4.4. 

(b) and if capable of remedy, but has not been remedied within 15 Business Days, then 

the Lender may lodge caveats on the title of any other real property owned by an 

Obligor; 

(c) and if capable of remedy, but has not been remedied within 15 Business Days, then 

the Obligors must immediately: 

(i) provide the Lender with effective power of attorney under clause 23.21. 

(d) The Lender may issue Notice to the Borrower that: 

(i) its Obligation to provide the Loan is terminated, in which case its Obligation to 

do so terminates immediately; or 

(ii) the Debt shall, at the option of the Lender, become immediately due and 

payable; or 

(iii) the Event of Default shall be deemed to be an event of default under the 

Transaction Documents. 

(e) The Lender shall be entitled to proceed to exercise all or any of its Rights or remedies 

under any Transaction Document without Notice to the Borrower in its absolute 

discretion. 

12. SECURITY – ALL OBLIGORS 

12.1 Security 

Each Obligor agrees with the Lender that to secure or collaterally secure performance of the 

Borrower’s Obligations under each Transaction Document, the Obligor must cause and 

procure the granting of each of the Securities.  

12.2 Release of Security 

Each Obligor acknowledges the Lender must release any Security granted to the Lender by 

an Obligor upon repayment of the Debt in full provided the Lender is reasonably satisfied that 

it will not be required to refund any payment received by it. 

13.   INCREASED COSTS AND CHANGE OF LAW 

13.1 Increased costs 

If a Regulatory Change occurs and the result is (directly or indirectly) to: 

(a) increase the cost to the Lender, or any related body corporate of the Lender, of the 

provision or maintenance by the Lender of the Loan, or the performance by the Lender 

of its Obligations under any Transaction Document;  
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(b) reduce: 

(i) the effective rate of return (on capital, property, deposits or otherwise) under any 

Transaction Document; or 

(ii) the amount of any payment received by the Lender under any Transaction 

Document; or 

(c) require the Lender or any related body corporate of the Lender to make a payment or 

to forgo or suffer a reduction in return on or calculated by reference to any amount 

payable to the Lender under any Transaction Document, 

in each case on an after-Tax basis (an Increased Cost) then, after receiving notice from the 

Lender stating the general nature of the relevant Regulatory Change, the Borrower must pay 

to the Lender on demand the amount of each amount that the Lender claims is necessary to 

compensate the Lender, or any related body corporate of the Lender, for the Increased Cost, 

calculated from the day on which it was first incurred by the Lender or the related body 

corporate of the Lender.  The Lender may make more than one claim in relation to the same 

Regulatory Change. 

13.2 Calculation of an increased cost 

(a) The Lender may use any method it considers acting reasonably appropriate to 

determine an amount that it claims under clause 13.1.  In the absence of manifest error, 

an amount claimed is conclusive evidence as to the amount of the Increased Cost to 

which it relates. 

(b) Without limiting clause 13.2(a), the Lender may claim compensation under clause 13.1 

for: 

(i) any Increased Cost that is directly attributable to any Transaction Document; 

and 

(ii) the proportion of any Increased Cost that the Lender decides is fairly attributable 

to any Transaction Document. 

13.3 Notice of change of law 

If, in the Lender's opinion acting reasonably a Regulatory Change makes or will make it illegal 

in any jurisdiction, or otherwise impractical, for the Lender to provide the Loan, the Lender may 

give notice (a Change of Law Notice) to the Borrower that it considers that this has happened 

or that it will happen. 

13.4 Termination and prepayment after change of law 

If the Lender gives a Change of Law Notice: 

(a) its obligation to provide the Loan terminates; and 

(b) the Borrower must prepay the Debt, together with any accrued but unpaid interest and 

any other amounts outstanding under each Transaction Document, on the date 

nominated in the notice, being not less than sixty (60) days after the service of the 

Change of Law Notice on the Borrower. 
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13.5 Mitigation 

The Lender shall, in consultation with the Borrower, use its best endeavours to mitigate any 

circumstances which arise and which would result in the Loan ceasing to be available or being 

cancelled pursuant to clause 13.4. 

14. TAXES 

14.1 Without deduction of withholding 

All sums payable by the Borrower under the Transaction Documents must be paid free of any 

restriction or condition and free and clear of and (except to the extent required by law) without 

any deduction or withholding on account of tax or any other amount, whether by way of set-

off, counter-claim or otherwise. 

14.2 Required by Law 

If the Borrower, or any other person, is required by law to make any deduction or withholding 

on account of any such tax or other amount from any sum paid or payable by the Borrower to 

any person under this Agreement: 

(a) The Borrower must notify the Lender of any such requirement or any change in any 

such requirement as soon as it or they become aware of such requirement or change; 

(b) The Borrower must pay any such tax or other amount before the date upon which 

penalties become payable; 

(c) The sum payable by the Borrower in respect of which the relevant deduction or 

withholding is required must be increased to the extent necessary to ensure that after 

the making of that deduction or withholding that person receives on the due date and 

retains (free from any liability in respect of any such deduction or withholding) a net sum 

equal to what it would have received and so retained had no such deduction or 

withholding been required or made; and 

(d) Within 30 days after paying any sum from which it is required by law to make any 

deduction or withholding and within 30 days after the due date of payment of any tax or 

other amount which it is required by clause 14.2(b) above to pay the Borrower must 

deliver to the Lender evidence satisfactory to it of that deduction or withholding and 

where remittance is required to the remittance of such sums to the relevant taxing or 

other authority. 

15. RECOVERY OF GST 

(a) Unless otherwise indicated all amounts referred to in the Transaction Documents are 

exclusive of GST. 

(b) If the Lender makes a taxable supply under or in connection with a Transaction 

Document for consideration that is exclusive of GST, each Obligor must: 

(i) pay to the Lender an amount equal to any GST for which the Lender is liable in 

relation to that supply; and 

(ii) make that payment as and when the consideration or part of it must be paid or 

provided. 
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(c) If requested by an Obligor, the Lender must issue a tax invoice for a taxable supply to 

the person to whom it made the supply. 

(d) Each Obligor's obligation to reimburse the Lender for an amount paid or payable to a 

third party (including an obligation to pay the Lender's or another party's legal costs) 

includes GST on the amount paid or payable to the third party except to the extent that 

the Lender is entitled to an input tax credit for that GST.  Unless notified otherwise by 

the Lender, each Obligor must assume that the Lender is not entitled to any input tax 

credit for that GST. 

16. INDEMNITY 

Each Obligor must indemnify the Lender against, and must pay the Lender on demand the 

amount of, all losses (including loss of profit), liabilities, costs (including legal costs on a full 

indemnity basis which must be reasonably incurred in the case of clause 16(a)), expenses and 

Taxes (other than Excluded Taxes) that the Lender incurs in connection with: 

(a)  any transaction the subject of this Loan Deedany amendment to, or any consent, 

approval, waiver, release or discharge of or under, a Transaction Document; 

(b) any Event of Default or Potential Event of Default; 

(c) any actual or attempted preservation or enforcement, of any rights under the 

Transaction Documents, and any claims, demands or actions instituted against the 

Lender by any person in connection with a Transaction Document;  

(d) an enquiry by a Government Agency involving an Obligor;  

(e) any action taken by any Lender under or in relation to the PPSA, including any 

registration, or any response to an amendment demand or a request under section 275 

of the PPSA; and 

(f) acting in good faith or relying in good faith on any notice, request or instruction given in 

accordance with clause 21, which purports to originate from, or which the Lender 

reasonably believes to have originated from the Borrower or an Authorised 

Representative of the Borrower. 

17. TRUSTEE 

This clause 17 applies if any Obligor now or at any time in the future enters into or grants a 

Security as trustee, if any Obligor receives accommodation from the Lender, or if any Obligor 

enters into a Transaction Document as trustee of any trust or settlement. 

17.1 Obligor bound in both capacities 

(a) This document and each other Transaction Document to which the Obligor is a party 

bind the Obligor in its personal capacity and in its capacity as trustee of the Trust. 

(b) The Obligor acknowledges and agrees that the Lender has recourse when seeking to 

recover the Loan Amount together with the Repayment Instalments to the assets of the 

Obligor whether owned by it beneficially or held by it in its capacity as trustee of the 

Trust. 
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(c) The Obligor acknowledges that it is liable personally for the performance and 

observance of every undertaking or obligation on the part of by the Obligor expressed 

or implied in any Transaction Document. 

17.2 Representations and warranties 

 The Obligor represents and warrants to the Lender that: 

(a) the Obligor is entitled to be indemnified out of the assets of the Trust in respect of all 

liabilities incurred by the Obligor under any Transaction Document; 

(b) the Lender has: 

(i) the benefit of all rights of indemnity which the Obligor has or will have from time 

to time against the assets of the Trust or the beneficiaries of the Trust; and 

(ii) recourse to the assets of the Trust in satisfaction of the liabilities of the Obligor 

under each Transaction Document; 

(c) neither this document nor any other Transaction Document conflicts with the operation 

or terms of the Trust or the documentation constituting the Trust; 

(d) the Obligor has full, complete and valid authority under the terms of the Trust to enter 

into each Transaction Document; 

(e) the Obligor is entering into each Transaction Document and the transactions evidenced 

by them as part of the proper administration of the Trust and for the benefit of all of the 

beneficiaries of the Trust; and 

(f) no beneficiary is presently entitled to any of the assets of the Trust. 

The representations and warranties in this clause 17.2 are taken to be repeated on each date 

from the date of the Advance Date(s) until all amounts outstanding under the Transaction 

Documents have been paid in full, on the basis of the facts and circumstances as at that date.  

17.3 Negative covenants regarding trust 

The Obligor must not without the prior consent in writing of the Lender: 

 
(a) resign or be removed as trustee of the Trust or appoint or allow the appointment of a 

new or additional trustee of the Trust; 

(b) vest or distribute the property (other than income) of the Trust or advance or distribute 

any capital of the Trust to a beneficiary or resettle any of the property of the Trust; 

(c) amend or revoke any of the terms of the Trust; 

(d) acquire property intended to be subject to the terms of the Trust other than in the name 

of the Obligor; 

(e) permit a beneficiary to have the use, occupation, enjoyment or possession of the 

property of the Trust; 

(f) do or permit or omit to do an act or thing in breach of the Trust or which would permit 

the Obligor to be removed as trustee of the Trust; 
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(g) exercise or permit or allow to be exercised a power to change the vesting date of the 

Trust or provide for an early determination of the Trust; 

(h) distribute any income of the Trust where to do so would have a Material Adverse Effect 

on the ability of the Obligor to meet its Obligations under any Transaction Document; 

(i) distribute any income of the Trust at any time after an Event of Default has occurred; 

or 

(j) do or permit to be done any act or thing or permit the exercise of any power or discretion 

by any person which may bring about any of the events or circumstances referred to in 

clauses 17.3(a) to 17.3(j). 

17.4 Positive covenants regarding trust 

The Obligor must: 

 
(a) keep full and true records in relation to the Trust and annually (or more often if required 

by the Lender) prepare a balance sheet and profit and loss account for the Trust and 

make all Records and accounts relating to the Trust available to the Lender on request; 

and 

(b) advise the Lender in writing of any event or anticipated event which would or might 

cause the capital of the Trust or any part of it to vest or to be distributed to any 

beneficiary as soon as the Obligor becomes aware of the event or anticipated event. 

17.5 After Event of Default 

At any time after the occurrence of an Event of Default, the Obligor: 

 
(a) must not exercise any of the powers or discretions of the Obligor under the Trust without 

the prior consent in writing of the Lender; and 

(b) must, on demand, exercise its rights of indemnity in relation to the assets of the Trust. 

18. CONFIDENTIALITY 

18.1 General confidentiality 

The Lender must not disclose any information provided by an Obligor under the Transaction 

Documents to any person who is not a party, and an Obligor must not disclose any information 

concerning the contents of or the transactions contemplated by any Transaction Document to 

any person who is not a party, including in each case information of the kind mentioned in 

section 275(1) of the PPSA, except to the extent that: 

(a) (permitted by documents) the disclosure is expressly permitted by a Transaction 

Document or required by law to ensure the enforceability or priority of any Transaction 

Document; 

(b) (consent of other party) the other party consents to the disclosure; 

(c) (public domain) the information is already in the public domain, unless it entered the 

public domain because of a breach of confidentiality by the disclosing party; 
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(d) (employees and advisers) the disclosure is made on a confidential basis to the 

officers, employees, contractors, service providers, agents, lawyers, auditors or other 

professional advisers (or, in each case, their employees or contractors) of the party or 

its holding company.  For the avoidance of doubt, it is not mandatory for a receiving 

party to enter into any written confidentiality undertaking in respect of any disclosure 

made under this paragraph; 

(e) (comply with laws) the disclosure is necessary to comply with any applicable law, or 

an order of a court or tribunal; 

(f) (comply with directives) the disclosure is necessary to comply with a directive or 

request of any Government Agency (whether or not having the force of law); 

(g) (obtain Authorisations) the disclosure is necessary or desirable to obtain an 

Authorisation from any Government Agency; 

(h) (discovery and litigation) the disclosure is necessary or desirable in relation to any 

discovery of documents, or any proceedings before a court, tribunal or other 

Government Agency;  

(i)  (Lender's purposes) it is in the Lender's interest to disclose the information, including: 

(i) to persons considering purchasing the Lender or who are involved in valuing the 

Lender for ratings purposes; or 

(ii) to persons considering taking an assignment of, interest in or exposure to the 

Loan or the Transaction Documents.   

Any disclosure made under this clause 18.1(i) must be made on the basis that the 

receiving party must agree in writing to keep the information confidential as required by 

this clause.  

18.2 No request 

Each Obligor agrees not to exercise its rights to make any request of the Lender under section 

275 of the PPSA, to authorise the disclosure of any information under that section or to waive 

any duty of confidence that would otherwise permit non-disclosure under that section. 

19. ANTI-MONEY LAUNDERING 

Each Obligor agrees that the Lender may delay, block or refuse to process any transaction 

without incurring any liability if the Lender suspects that: 

(a) the transaction may breach any laws or regulations in Australia or any other country, 

including any AML CTF Laws;  

(b) the transaction involves any person that is itself sanctioned or is connected, directly or 

indirectly, to any person that is sanctioned under economic and trade sanctions 

imposed by the United States of America, the European Union or any other country; or 

(c) the transaction may directly or indirectly involve the proceeds of, or be applied for the 

purposes of, conduct which is unlawful in Australia or any other country. 
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20. PPSA CLAUSES 

20.1 PPS Security Interests 

(a) Each Obligor acknowledges that the Transaction Documents give rise, or may give rise, 

to one or more PPS Security Interests. 

(b) To the extent that any such PPS Security Interest can be perfected by control, each 

Obligor must do anything required by the Lender to enable it to perfect that PPS 

Security Interest by control. 

(c) To the extent that any such PPS Security Interest is over personal property of a type 

referred to in section 340(5) of the PPSA, each Obligor must, where an Insolvency 

Event has occurred, do anything required by the Lender to enable it to control that 

property for the purposes of section 340(2)(b) of the PPSA.  

(d) Each Obligor permits the Lender to effect the registration of a Security Interest in 

respect of the Secured Property on the PPS Register of Security Interests. 

20.2 Acknowledgment of no subordination 

Each Obligor acknowledges that the Lender has not agreed to subordinate any Security 

Interest provided for by the Transaction Documents in favour of any other person, except to 

the extent (if any) expressly provided by a Transaction Document. 

20.3 Exercise of rights by Lender 

If the Lender exercises a power, right, discretion or remedy in connection with the Transaction 

Documents, that exercise is taken not to be an exercise of a power, right, discretion or remedy 

under the PPSA unless the Lender states otherwise at the time of exercise.  However, this 

clause does not apply to a power, right, discretion or remedy which can only be exercised 

under the PPSA. 

20.4 No notice required unless mandatory 

To the extent the law permits, each Obligor waives: 

(a) its rights to receive any notice that is required by: 

(i) any provision of the PPSA (including a notice of a verification statement); or 

(ii) any other law before a secured party exercises a power, right, discretion or 

remedy; and 

(b) any time period that must otherwise lapse under any law before a secured party 

exercises a power, right, discretion or remedy. 

If the law which requires a period of notice or a lapse of time cannot be excluded, but the law 

provides that the period of notice or lapse of time may be agreed, that period or lapse is one 

day or the minimum period the law allows to be agreed (whichever is the longer). 

However, nothing in this clause prohibits the Lender from giving a notice under the PPSA or 

any other law. 
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20.5 Exclusion of PPSA provisions  

To the extent the law permits: 

(a) for the purposes of sections 115(1) and 115(7) of the PPSA:  

(i) the Lender need not comply with sections 95, 118, 121(4), 125, 130, 132(3)(d) 

or 132(4); and  

(ii) sections 142 and 143 are excluded; and 

(b) for the purposes of section 115(7) of the PPSA, the Lender need not comply with 

sections 132 and 137(3); and 

(c) if the PPSA is amended after the date of the Advance Date(s) to permit an Obligor and 

the Lender to agree not to comply with or to exclude other provisions of the PPSA, the 

Lender may notify the relevant Obligor that any of these provisions is excluded, or that 

the Lender need not comply with any of these provisions, as notified to the relevant 

Obligor by the Lender.  

21. NOTICES 

21.1 How to give a notice 

A notice, consent or other communication under the Transaction Documents (in this clause, a 

Communication) is only effective if it is: 

(a) in writing, signed by or on behalf of the person giving it; 

(b) addressed to the person to whom it is to be given; 

(c) (unless it is required by law to be sent by mail or delivered to that person's address, or 

is a Communication from the Lender to an Obligor) sent by email in an appropriate and 

commonly used format, and any attached file is a pdf, jpeg, tiff or other appropriate and 

commonly used format and less than 3MB in total; and 

(d) in the case of a Communication given by an Authorised Representative of an Obligor 

only, given by an Authorised Representative who fills the requirements of paragraph (b) 

of the definition of Authorised Representative in this document.  

21.2 When a notice is given 

Subject to clause 21.3, a Communication that complies with this clause is conclusively 

regarded as given and received:  

(a) if it is sent by mail, when it would be delivered in the ordinary course of post, but in any 

event not later than three Business Days after posting within Australia; or 

(b) if it is sent by email, on the earlier of the email message entering the addressee's 

information system or the sender receiving confirmation on its server that the message 

has been transmitted: 

(i) if it is transmitted by 5.00 pm (Sydney time) on a Business Day – on that 

Business Day; or 
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(ii) if it is transmitted after 5.00 pm (Sydney  time) on a Business Day, or on a day 

that is not a Business Day – on the next Business Day. 

21.3 Notices to the Lender 

Any Communication to be made or delivered to the Lender will be effective only when actually 

received by it (and if sent by email, when actually opened by the Lender) and only if it is 

expressly marked for the attention of the department or person specified in the following clause 

(or any substitute department or person as the Lender specifies for this purpose). 

21.4 Address for notices 

A person's address details are those set out in the Loan Schedule, or as the person notifies 

the sender. 

21.5 Electronic transmission of notices 

Despite anything else in this document, a Communication may be given by means of a secure 

website established by the Lender, access to which is restricted to the parties to the 

Transaction Documents in a manner and subject to rules established by the Lender. 

22. AMENDMENT AND ASSIGNMENT 

22.1 Amendment 

The Transaction Documents can only be amended or replaced by another document executed 

by the parties. 

22.2 Assignment 

(a) Each Obligor may only assign, encumber, declare a trust over or otherwise deal with 

its rights under any Transaction Document with the written consent of the Lender. 

(b) The Lender may assign, encumber, declare a trust over or otherwise deal with its rights 

under any Transaction Document  with the consent of any Obligor: 

(i) which consent may not be unreasonably withheld; 

(ii) which consent will not be required where an Event of Default is continuing; and 

(iii) which consent will not be required where the proposed assignee or recipient is 

a Related Body Corporate of the Lender 

 and may disclose to any potential holder of the right, or an interest in the right, any 

information relating to the Transaction Documents or any party to them.  

23. DORMANT COMPANIES 

23.1 Dormant Companies  

The Parties agree and acknowledge that at the Advance Date, the Dormant Companies:  

(a) are not carrying on trade or business;   

(b) are not a party to any subsisting contract;  
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(c) do not have any outstanding liability or obligation to any party;  

(d) are not in dispute with any third party; and  

(e) do not hold any assets.  

23.2 Winding up  

(a) An Obliger may cause or permit any of the Dormant Companies to be wound up, without 

the Lender’s prior written consent.  

(b) Upon the Winding up of a Dormant Company, the Borrower must inform the Lender 

within 15 Business Days of the date of winding up of the Dormant Company.  

23.3 Companies no longer dormant  

In the event that any Dormant Company commences trading or ceases to satisfy the criteria 

of a Dormant Company pursuant to Clause 23.1, the Borrower must inform the Lender within 

15 Business Days of the commencement of trading.   

24. GENERAL 

24.1 Governing law  

(a) Each Transaction Document is governed by the laws of the State. 

(b) Each party submits to the non-exclusive jurisdiction of the courts of the State, and any 

court that may hear appeals from any of those courts, for any proceedings in connection 

with any Transaction Document. 

(c) Each Obligor irrevocably waives: 

(i) any objection to the venue of any proceedings on the ground that they have 

been brought in an inconvenient forum; and 

(ii) any immunity from set off, suits, proceedings and execution to which it or any of 

its property may now or in the future be entitled under any applicable law. 

24.2 Liability for own expenses 

Each Obligor is liable for its own costs and expenses in complying with the Transaction 

Documents, including where it does so at the Lender's request or for the Lender's benefit. 

24.3 Giving effect to documents 

Each Obligor must do anything, and must ensure that its employees and agents do anything, 

that the Lender may reasonably require to give full effect to the Transaction Documents.  This 

includes perfecting and protecting any Security Interest intended to be created by or pursuant 

to any Transaction Document, and executing any document. 

24.4 Lender’s discretion 

Prior to the Borrower and/or Obligor’s completion of the Conditions Precedent or the Lender’s 

waiver of the Conditions Precedent so that the Conditions Precedent have been met in full, the 

Lender may in its absolute discretion decide not to make a Loan (including the initial Loan or 

any subsequent Loan) available to the Borrower and may do so notwithstanding any other 
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clause in this agreement, the finance offer, the Security, any other Transaction Document or 

any verbal or written communication between the parties. 

If the Lender does not, in its discretion, make a Loan available to the Borrower, the Borrower 

acknowledges that the Lender is not liable for any loss, liability, cost, expense or charge 

suffered (whether directly or indirectly) by the Borrower or any other Obligor or any other 

person as a result of the Lender not making any Loan available.  

24.5 Variation of rights 

The exercise of a right partially or on one occasion does not prevent any further exercise of 

that right in accordance with the terms of the Transaction Documents.  Neither a forbearance 

to exercise a right nor a delay in the exercise of a right operates as an election between rights 

or a variation of the terms of the Transaction Documents. 

24.6 Operation of the Transaction Documents 

(a) Subject to paragraph (b), the Transaction Documents contain the entire agreement 

between the parties about their subject matter.  Any previous understanding, 

agreement, representation or warranty relating to that subject matter is replaced by the 

Transaction Documents and has no further effect. 

(b) Any right that the Lender may have under the Transaction Documents is in addition to, 

and does not replace or limit, any other right that the Lender may have. 

(c) Any provision of a Transaction Document which is unenforceable or partly 

unenforceable is, where possible, to be severed to the extent necessary to make that 

Transaction Document enforceable, unless this would materially change the intended 

effect of that Transaction Document. 

24.7 Operation of indemnities 

(a) Each indemnity in a Transaction Document survives the expiry or termination of the 

relevant Transaction Document. 

(b) The Lender may recover a payment under an indemnity in a Transaction Document 

before it makes the payment in respect of which the indemnity is given. 

(c) If a provision of a Transaction Document is expressed to: 

(i) indemnify; 

(ii) exclude or limit any liability of; or 

(iii) otherwise benefit, 

a person who is not a party to the relevant Transaction Document, each Obligor agrees 

that the Lender holds the benefit of that indemnity, exclusion, limitation or other benefit 

for that person and may enforce the relevant Transaction Document on their behalf and 

for their benefit.  
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24.8 Consents 

Where a Transaction Document contemplates that the Lender may agree or consent to 

something (however it is described), the Lender may: 

(a) agree or consent, or not agree or consent, in its absolute discretion; and 

(b) agree or consent subject to conditions, 

unless that document expressly contemplates otherwise. 

24.9 Statements by the Lender 

A statement by an Authorised Representative of the Lender on any matter relating to a 

Transaction Document (including any amount owing by an Obligor) is evidence of its contents 

unless it is proven to be incorrect. 

24.10 No merger 

Nothing in the Transaction Documents merges with any other Security Interest, or any 

Guarantee, judgment or other right or remedy that the Lender may hold at any time. 

24.11 Exclusion of contrary legislation 

Any legislation that affects an obligation of an Obligor in a manner that is adverse to the 

interests of the Lender, or adversely affects the exercise by the Lender of a right or remedy, 

under or relating to the Transaction Documents is excluded to the full extent permitted by law. 

24.12 Inconsistency with other documents 

(a) If the Transaction Documents are inconsistent with any other document or agreement 

between the parties, the Transaction Documents prevail to the extent of the 

inconsistency. 

(b) If either the Loan Schedule or the Advance Date(s) is inconsistent with this document, 

the Loan Schedule or the Advance Date(s) (as applicable) prevail to the extent of the 

inconsistency. 

24.13 Counterparts 

Each Transaction Document may each be executed in counterparts.  Delivery of a counterpart 

by email attachment constitutes an effective mode of delivery. 

24.14 Execution by less than all parties 

Each Transaction Document binds each of the persons executing it even if: 

(a) one or more of the persons named in the relevant Transaction Document as a 

Guarantor does not execute that document or is not bound or ceases to be bound by 

that document; or 

(b) the Lender does not execute or only subsequently executes the relevant Transaction 

Document.  
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24.15 Force Majeure 

If an act of Force Majeure occurs prior to the Advance Date(s): 

(a) the obligations of the Lender under the Transaction Documents (including, without 

limitation, any obligations to continue to provide or maintain the Facility) will be 

suspended to the extent that the Lender is wholly or partially unable to comply with 

those obligations by the relevant act of Force Majeure;  

(b) the Lender will, as soon as practicable, notify the Borrower of the Force Majeure event 

and the extent to which the Lender is unable to comply with its obligations under the 

Transaction Documents; and 

(c) the Lender may by notice to the Borrower, to the extent that it is necessary (in the 

Lender’s reasonable determination) for it to do so, terminate its obligations under the 

Transaction Documents and on receipt of such notice;  

(i) the obligation of the Lender to continue to provide the Facility will be cancelled; 

and 

(ii) if the Lender so requires, the Borrower will, on such date as the Lender specifies, 

prepay all of the Debt then outstanding or otherwise payable to the Lender. 

24.16 Further Assurances 

The Lender may, by notice to the Borrower at any time, and from time to time, require the 

Obligors to: 

(a) take all steps, provide information, produce documents and obtain consents;  

(b) execute any notice, consent, document or amendment to a Transaction Document;  

(c) execute and deliver to the Lender title documents, certificates and/or transfer forms in 

relation to any of the Secured Property secured under the Security (in the case of 

transfer forms, undated and blank as to transferee and consideration); or 

(d) do any other thing,  

that is necessary or desirable to ensure that a Transaction Document is enforceable, or to 

protect, perfect, record or better secure the position of the Lender under a Transaction 

Document, or to overcome any defect arising from the PPS Law.  Any such notice, consent, 

document or form executed pursuant to this clause is a Transaction Document. 

24.17 Set-off 

At any time while an Event of Default subsist, the Lender may set-off (or combine accounts in 

respect of) any amount owing by the Lender to an Obligor or held by the Lender for the account 

of or in respect of an Obligor against any amount owing by an Obligor to the Lender under a 

Transaction Document (whether or not the amount owed by the Lender or the Obligor is 

immediately payable or is owed alone or with any other person).  Each Obligor irrevocably 

authorises the Lender to do anything necessary (including to sign any document and effect 

appropriate currency exchanges) for that purpose. 
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24.18 Currency indemnity 

Each Obligor as a separate and independent liability indemnifies the Lender against any 

deficiency or loss resulting from conversion from the currency in which any moneys are paid 

by or on behalf of an Obligor or recovered by or on behalf of the Lender, or in which any judicial 

order is made or given, different from the currency in which the Debt is due. 

24.19 Revocation of acceptance 

Each Obligor’s acceptance of this loan facility and each Transaction Document, once notified 

to the Lender, may not be revoked without the written consent of the Lender.  Such consent 

will only be considered upon receipt of a written request from the Borrower. 

24.20 Attorney 

(a) While an Event of Default subsists, for valuable consideration and by way of security 

the Borrower irrevocably appoints the Lender, each of its Authorised Officers, and any 

lawyer acting on its behalf, jointly and severally, as the Borrower’s attorneys for signing 

any documents and doing anything necessary or desirable to give effect to the 

Transaction Documents or the transactions contemplated by any of them; to do 

anything which the Borrower should have done but has failed to do; to perfect a security; 

or to make an arrangement or compromise.  

(b) The attorney will determine, at the attorney’s discretion, if and how a power should be 

exercised.  The attorney may act despite any conflict of interest.  The attorney may 

delegate any of the attorney’s powers (including this power to delegate) and may revoke 

a delegation.  Anything done by the attorney under the above powers will be binding on 

the Borrower as if they had been done by the Borrower.  The Borrower must, at its own 

cost, assist and co-operate fully with the attorney. 
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SCHEDULE 1 

DEFINITIONS 

Accounting Standards means, for a person: 

(a) all accounting standards or principles that it is 

required to comply with by an Australian law; and 

(b) except to the extent inconsistent with paragraph (a), 

generally accepted accounting principles in Australia. 

Advance Date(s) means the date, or dates if multiple drawdowns have been 

approved by the Lender, specified in the Loan Schedule or 

such other date(s) as agreed between the parties from time to 

time; 

Agreement means this Agreement, (including the recitals to it), as it may 

later be amended or supplemented by the parties in writing; 

Agreement Date means the date specified above the parties names on page ‘2’ 

and in the Loan Schedule of this Agreement, or if not specified 

in that place, the date of execution or signature (as the case 

may be) by the last party to execute or sign (as the case may 

be) this Agreement; 

AML CTF Laws means any law under any applicable jurisdiction which 

relates to the prevention of money laundering, terrorism 

financing and the provision of financial and other services to 

any persons which may be subject to sanctions, including the 

Anti-Money Laundering and Counter-Terrorism Financing Act 

2006 (Cth). 

Australian Dollars, $ or AUD$ means the lawful currency of Australia; 

Authorisation means: 

(a) an authorisation, consent, declaration, exemption, 

notarisation or waiver, however it is described; and 

(b) in relation to anything that could be prohibited or 

restricted by law if a Government Agency acts in any 

way within a specified period, the expiry of that 

period without that action being taken, 

including any renewal or amendment. 

Authorised Representative means: 

(a) for the Lender, a person who is employed by, or is 

contracted to, an entity that provides services under 

contract to the Lender, and whose permanent or 

temporary title includes the word "manager", 

"director", "counsel", "chief", "head" or any other 

position nominated by the Lender to the Borrower; 

and 

(b) for an Obligor, a person nominated by the Obligor to 

the Lender to act on behalf of the Obligor in relation to 
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the Transaction Documents in a notice that is 

accompanied by, and certifies the correctness of, a 

copy of the signature of that person, and in respect of 

which: 

(i) the identity of that person has been verified 

to the satisfaction of the Lender in order to 

manage the Lender's anti-money laundering, 

counter-terrorism financing or economic and 

trade sanctions risk or to comply with any 

AML CTF Laws; and 

(ii) the Lender has not received notice of 

revocation of the appointment. 

Authorised Purpose  means the purpose stated in the Loan Schedule for which the 

Loan Amount must be used; 

Borrower  means the borrower specified in the Loan Schedule, and if 

more than one borrower is specified, means each borrower in 

their joint and several capacity. 

Business Day means a day, in Sydney, not being a Saturday, Sunday or 

gazetted public holiday, on which banks are open for 

commercial business at the Business Day place specified in 

the Loan Schedule and in the place or places where 

performance of a relevant Obligation is or is required to take 

place; 

Calculated Advance  $6,000,000.00; 

Chattel means all personal property including all cars, trucks, 

motorcycles and any other form of motor vehicle however 

described. 

Claim means, in relation to a person, a claim, demand, remedy, suit, 

injury, damage, loss, cost, liability, action, proceeding, right of 

action, claim for compensation or reimbursement or liability 

incurred by or to be made or recovered by or against the 

person, however arising and whether ascertained or 

unascertained, or immediate, future or contingent; 

Conditions Precedent 

Deadline 

means 5pm Sydney time on the day identified in the Loan 

Schedule as the Conditions Precedent Deadline. 

   

Controller (a) has, in relation to the property of a company, the 

same meaning as in the Corporations Act; and 

(b) means, in relation to the property of any other person: 

(iii) a receiver or receiver and manager of that 

property; or 

(iv) anyone else who (whether or not as agent for 

the person) is in possession, or has control, 

of that property to enforce a Security Interest. 
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Corporate Obligor means an Obligor that is a company registered under the 

Corporations Act. 

Corporations Act means the Corporations Act 2001 (Cth). 

Debt includes: 

(a) the Loan Amount outstanding from time to time; 

(b) all or any interest, including default interest, payable 

under clause 4; 

(c) any Further Moneys; 

(d) moneys expressed to be part of the Debt by this 

Agreement; 

(e) moneys owing to the Lender (with or without another 

person) by the Borrower (with or without another 

person) under a covenant of this Agreement; 

(f) all moneys owing by the Borrower from time to time 

contingently or otherwise either above or with any other 

person pursuant to any Transaction Document, 

and includes any part of the Debt; 

Default Interest Rate  means the default interest rate specified in the Loan Schedule 

under the heading Default Interest Rate and payable: 

(a) in accordance with clause 4.4; and 

(b) immediately following an Event of Default; or 

(c) if the Borrower fails within 7 days to make any 

payment of interest in accordance with clause 4 

then Default Interest commences from the day on 

which the Borrower failed to pay interest on the 

Debt. 

  

Default Repayment Fee Means the non-refundable Default Repayment Fee stated in 

the Loan Schedule that is due and payable by the Borrower to 

the Lender or the Lender’ s nominee upon the occurrence of 

an Event of Default.  Any part of the Default Repayment Fee 

that remains unpaid on the due date will compound on the due 

date with all other Debt amounts and will accrue interest on 

the terms of this document. 

Direct Debit Account means the Australian bank account from which Payment 

Instalments and other amounts payable to the Lender under 

the Transaction Documents will deducted. 

Distribution means: 

(a) a dividend, distribution or other amount of money or 

assets (whether as fees, profits or interest or by way of 

a redemption, repayment or return of capital) relating 

to, or to which any person may become entitled as a 

result of, a legal or beneficial interest in an Obligor; or 
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(b) any other amount (including any management fee) 

paid or payable to the holder of any legal or beneficial 

interest in an Obligor; 

Dormant Companies  means:  

(a) Lan 1 Pty Ltd ACN 159 863 779;  

(b) Audio Products Group Pty Limited ACN 054 550 499; 

and  

(c) ACN 614 478 090 Pty Limited ACN 614 478 090.  

Early Repayment Fee means the fee stated in the Loan Schedule and payable by the 

Borrower to the Lender in the event the Borrower discharges the 

Debt prior to the expiration of the Term. 

Encumbrance means: 

(a) any mortgage, pledge, lien, or charge or any security 

or preferential interest or arrangement of any kind or 

any other right of, or arrangement with, any creditor to 

have its claims satisfied in priority to other creditors 

with, or from the proceeds of, any asset; 

(b) any retention of title other than in the ordinary course 

of day-to-day trading and a deposit of money by way 

of security but it excludes a charge or lien arising in 

favour of a Government Agency by operation of 

statute unless there is default in payment of moneys 

secured by that charge or lien; and 

(c) a ‘security interest’ as defined in the PPSA. 

Establishment Fee means the non-refundable establishment fee stated in the Loan 

Schedule that is due and payable by the Borrower to the Lender 

on and from the date of this document.  The Establishment Fee 

is to be paid by the Borrower to the Lender from the Loan 

Amount on the initial Advance Date(s). 

Event of Default means:  

(a) an event described in clause 11, which gives rise to 

default by the Borrower under this Agreement; and 

(b) any event described as an event of default in any 

Transaction Document. 

Excluded Tax means a Tax on net income in any jurisdiction, other than: 

(a) a Tax that is calculated on or by reference to the 

gross amount of any payment derived by a party 

under a Transaction Document or the transactions 

that a Transaction Document contemplates (unless 

the Tax is imposed because the party has not given 

its tax file number to the person who made the 

payment); or 

(b) a Tax that is imposed because a party is regarded 

as being subject to tax in a jurisdiction solely 

because it is a party to a Transaction Document or 
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because it is participating in the transactions that a 

Transaction Document contemplates.  

Financial Indebtedness means an obligation (whether present or future, actual or 

contingent) to pay or deliver any money or commodity under 

or in respect of any financial accommodation including under 

or in respect of any: 

(a) money borrowed or raised; 

(b) redeemable or re-purchasable share or stock; 

(c) bill of exchange, promissory note or other financial 

instrument (whether or not transferable or negotiable); 

(d) put option or buyback or discounting arrangement in 

respect of any property; 

(e) lease, licence or other arrangement in respect of any 

property entered into primarily to raise finance or to 

finance the acquisition of that property (other than a 

lease, licence or arrangement which may be 

accounted for as an operating lease under the 

Accounting Standards); 

(f) hire purchase or deferred payment obligation for any 

property or service; 

(g) interest or currency swap or hedge arrangement, 

financial option, futures contract or analogous 

transaction; or 

(h) arrangement which achieves the same or a similar 

commercial effect as or to any of the above, 

and any Guarantee of Financial Indebtedness of another 

person. 

Force Majeure includes, without limitation, fire, storm, flood, earthquake, 

explosion, accident, war, act of the public enemy, rebellion, 

insurrection, sabotage, epidemic, labour dispute, electrical 

failure, telecommunications failure and/or act of God. 

Further Moneys means all moneys, solely under or in connection with the 

Transaction Documents: 

(a) at any time owing to the Lender or payable by the 

Borrower to the Lender either alone or on joint or 

partnership account under the provisions of this 

Agreement or any other Transaction Document; 

(b) which the Borrower or an Obligor either alone or 

jointly with any other person or whether directly or 

indirectly or contingently or otherwise or presently or 

in the future has or may become liable to pay to the 

Lender or an Obligor to the Lender on or upon any 

account, document, negotiable or other instrument 

or by reason of any other matter or thing or by 

reason of any transaction in or by which the Lender 

has or may become in any manner a creditor of the 
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Borrower; 

(c) at any time owing or payable to the Lender by the 

Borrower either alone or on joint or partnership 

account or on any other account whether as 

principal debtor, surety or otherwise or in any other 

manner; 

(d) which the Lender shall pay or become liable to pay 

to for or on account of or at the request of the 

Borrower and either alone or jointly with any other 

person and either by direct advances or by reason 

of the Lender accepting or paying or discounting 

any order, draft, cheque, promissory note, bill of 

exchange or other engagement or by entering into 

any bond, indemnity or guarantee or otherwise 

incurring liabilities for or on behalf of the Borrower; 

(e) which the Borrower may become liable to pay to the 

Lender by reason of the Lender issuing, endorsing, 

accepting, confirming or entering into any letter of 

credit, confirmed order, letter of confirmation or 

other like instrument or transaction; 

(f) which the Lender shall be at liberty to debit and 

charge to the Borrower either alone or jointly with 

any other person under the terms, covenants, 

conditions and provisions contained in this 

Agreement or another Transaction Document; 

(g) payable or to become payable for discounts, stamp 

duty, postage, commission, registration fees and 

other like charges in respect of this Agreement or 

another Transaction Document; 

(h) paid or advanced or which the Lender shall become 

in any way liable to pay or advance to for or at the 

request of or on the credit or at the request of or for 

the accommodation or otherwise on the account of 

the Borrower either alone or jointly with any other 

person or to for or on account of any other person 

upon the order or request or under the authority of 

the Borrower; 

(i) paid or payable on account of the costs, charges, 

expenses and outlays, all on a solicitor and own 

client basis: 

(i) of preparing, completing, stamping and 

registering and discharging or partially 

discharging this Agreement and all Securities; 

(ii) of granting a consent to any transfer or other 

dealing as required under this Agreement; 

(iii) of any survey, valuation (including a Valuation 

Update) and report of or concerning the real 

property which the Lender may reasonably 
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require (but not more than once in every two 

years during the Term) or obtain or which the 

Lender may in any other way incur or pay in 

respect of real property under or for the 

purpose of giving effect to this Agreement or 

any Security; and 

(iv) involved with the preservation of any Security 

including its maintenance or management, and 

the exercise or enforcement or attempted 

exercise or enforcement of Rights of the Lender 

or in consequence of default in payment of the 

Debt or the breach of any covenant, condition 

or stipulation contained in this Agreement or a 

Security including without limitation costs, 

charges and expenses which may be incurred 

by the Lender in respect of any application 

whether successful or not made by the Lender 

or the Borrower for relief under any moratorium 

which has already been proclaimed or which 

may be proclaimed; 

(j) advanced or paid at any time by the Lender to for or 

for the use or accommodation of or on behalf of or at 

the request of the Borrower either alone or jointly with 

any other person or otherwise owing or payable by the 

Borrower either alone or jointly with any other person 

to the Lender on any account or for any reason or in 

any manner whatsoever; 

(k) paid by the Lender in order to perfect or protect is 

Security; 

(l) elsewhere in this Agreement defined as being 

included in the Further Moneys; and 

(m) reasonably incurred and at any time owing or payable 

in relation to the cost to the Lender of any external 

consultants who provide services to the Lender during 

the course of any conduct the Lender deems 

necessary to undertake to remedy an Event of 

Default. 

Without limitation, these external consultants may 

include any person or company which assists the 

Lender or the Lender’s lawyers with advice or other 

services in relation to debt collecting or property 

management following an Event of Default; 

Further Term means the further term, if any, specified in the Loan Schedule; 

General Security Deed means the document so entitled dated on or about the date of 

this document, between, among others, the Obligors and the 

Lender as described in the Security section of the Loan 

Schedule. 
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Government Agency means: 

(a) a government or government department or other 

body; 

(b) a governmental, semi-governmental or judicial 

person including a statutory corporation; or 

(c) a person (whether autonomous or not) who is 

charged with the administration of a law. 

GST means a tax, impost or duty on goods, services or other things 

introduced by a Government Agency either before, on or after 

the Agreement Date; 

GST Law means the same as GST law means in the A New Tax System 

(Goods and Services Tax) Act 1999 (Cth). 

Guarantee means a guarantee, indemnity, letter of credit, performance 

bond, binding letter of comfort, or other undertaking or 

obligation (whether conditional or unconditional) to: 

(a) do any one or more of the following in respect of an 

obligation of another person (whether or not it 

involves the payment of money): 

(i) provide funds (including by the purchase of 

property), or otherwise to make property 

available, in or towards payment or discharge of 

that obligation; 

(ii) indemnify against the consequences of default 

in the payment or performance of that 

obligation; or 

(iii) be responsible in any other way for that 

obligation; or 

(b) be responsible for the solvency or financial condition 

of another person. 

Guaranteed Money means all amounts (including damages) that are payable, 

owing but not payable, or that otherwise remain unpaid by 

the Borrower to the Lender on any account at any time 

under or in connection with the Transaction Documents or 

any transaction that the Transaction Documents 

contemplate: 

(a) whether present or future, actual or contingent; 

(b) whether incurred alone, jointly, severally or jointly 

and severally; 

(c) whether originally contemplated by the Guarantor or 

the Lender or not; 

(d) whether the Lender is the original person in whose 

favour the undertakings in the Transaction 
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Documents were given or an assignee and, if the 

Lender is an assignee: 

(i) whether or not the Guarantor consented to or 

knew of the assignment; 

(ii) no matter when the assignment occurred; and 

(iii) whether or not the entitlements of that original 

person were assigned with the Transaction 

Documents; and 

(e) if determined pursuant to any award, order or 

judgment against the Borrower or the Guarantor, 

whether or not the Guarantor was a party to the 

court proceedings, arbitration or other dispute 

resolution process in which that award, order or 

judgment was made. 

Guarantor means each person, jointly and severally, named in the Loan 

Schedule as a Guarantor (if any) and any other person who 

has given or, at any time after the date of a Transaction 

Document, may give to the Lender a Guarantee or Security 

Interest in respect of any of the Borrower's Obligations under 

the Transaction Documents. 

Term means the term as specified in the Loan Schedule 

Increased Cost has the meaning given to it in clause 13. 

Insolvency Event means, in respect of a person: 

(a) an administrator being appointed to the person; 

(i) the person resolving to appoint a Controller 

or analogous person to the person or any of 

the person's property; 

(ii) an application being made to a court for an 

order to appoint a Controller, provisional 

liquidator, trustee for creditors or in 

bankruptcy or analogous person to the 

person or any of the person's property, which 

application is not dismissed with thirty days; 

or 

(iii) an appointment of the kind referred to in 

paragraph (ii) being made (whether or not 

following a resolution or application); 

(b) the holder of a Security Interest or any agent on its 

behalf, appointing a Controller or taking possession 

of any of the person's property (including seizing the 

person's property within the meaning of section 123 

of the PPSA); 

(c) the person being taken under section 459F(1) of the 

Corporations Act to have failed to comply with a 

statutory demand; 
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(d) an application being made to a court for an order for 

its winding up; 

(e) an order being made, or the person passing a 

resolution, for its winding up; 

(f) the person: 

(i) suspending payment of its debts, ceasing (or 

threatening to cease) to carry on all or a 

material part of its business, stating that it is 

unable to pay its debts or being or becoming 

otherwise insolvent; or 

(ii) being unable to pay its debts or otherwise 

insolvent; 

(g) the person dying, ceasing to be of full legal capacity 

or otherwise becoming incapable of managing its 

own affairs for any reason; 

(h) the person becoming, or the person taking any step 

that could result in the person becoming, a bankrupt 

or an insolvent under administration (as defined in 

section 9 of the Corporations Act); 

(i) the person taking any step toward entering into a 

compromise or arrangement with, or assignment for 

the benefit of, any of its members or creditors; 

(j) a court or other authority enforcing any judgment or 

order against the person for the payment of money or 

the recovery of any property for an amount 

exceeding $250,000; or 

(k) any analogous event under the law of any applicable 

jurisdiction, 

unless this takes place as part of a solvent reconstruction, 

amalgamation, merger or consolidation that has been 

approved by the Lender. 

Interest Rate means the Default Interest Rate, however if no Event of 

Default subsists, the Interest Rate is the Interest Rate as 

defined in the Loan Schedule. 

Lender’s Solicitors means the solicitors specified in the Loan Schedule. 

Loan means the financial accommodation proposed to be provided 

by the Lender to the Borrower, including the Loan Amount and 

any Further Moneys or, as appropriate, the Debt for the time 

being. 

Loan Amount means the amount specified in the Loan Schedule and such 

other amount agreed to between the parties from time to time; 

Loan Application means an application made by an Obligor to the Lender to 

consider providing the Loan Amount pursuant to the terms of 

the Transaction Documents; 

Loan Schedule means the commercial details and descriptions contained in 
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Schedule 2 of this Agreement which appears immediately 

before the execution section of this Agreement; 

Material Adverse Effect means a material adverse effect in the opinion of the Lender 

on: 

(a) an Obligor's business, property or financial condition 

(taken as a whole);  

(b) an Obligor's ability to perform its Obligations under 

the Transaction Documents (taken as a whole); or 

(c) the attachment, perfection, effectiveness or priority of 

any Security Interest given under the Transaction 

Documents; or 

(d) the validity or enforceability of any Transaction 

Document or the rights and remedies of the Lender 

under any Transaction Document. 

Material Authorisation means an Authorisation that in the Lender's reasonable 

opinion is material to an Obligor's business or to an Obligor's 

ability to meet its payment Obligations under the Transaction 

Documents. 

Material Contract  means a contractual arrangement that provides: 

(a) for obligations enforceable against an Obligor and rights 

enforceable by an Obligor that are material and in excess 

of $250,000.00 in value; and  

(b) that has the ability to significantly affect the operations of 

an Obligor’s business if it were breached.  

Material Lease or Licence means a lease or licence that has the ability to or does 

significantly affect the operations of an Obligor. 

Minimum Term means the period detailed under the heading “Minimum Term” 

in the Loan Schedule. 

Nominated Bank Account means each bank account identified as a nominated bank 

account by the Borrower to the Lender from time to time.  

Notice means a written notice, consent, approval, direction, order or 

other communication; 

Notice Address means in respect of a party: 

(a) the following address or facsimile number specified in 

the Loan Schedule; or 

(b) where a party gives Notice to all other parties of 

another address or number, the last address or 

facsimile number so notified; 

Obligation means any legal, equitable, contractual, statutory or other 

obligation, agreement, covenant, commitment, duty, 

undertaking or liability; 

Obligor means: 

(a) the Borrower; and 
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(b) each Guarantor, 

and each one of them jointly and severally. 

Permitted Disposal means: 

(a) any disposal of an asset in the ordinary course of 

day-to-day trading at arm’s length;   

(b) the sale, assignment, encumbrance or other disposal 

of or dealing with any book and other debts or any of 

its rights relating to those book debts or their 

proceeds disclosed to the Lender in the Loan 

Application that does not increase beyond the value 

or facility limit disclosed in the Loan Application and 

that has been approved by the Lender; or 

(c) a disposal of any property that is not subject to a 

Security Interest in favour of the Lender, if the 

disposal is at arm's length and for full value in a 

transaction that is entered into in the ordinary course 

of its ordinary business. 

Permitted Distribution means:  

(a) a Distribution where no Event of Default subsists or 

would occur as a result of declaring, making or paying 

the Distribution; or 

(b) a Distribution made with the Lender’s prior written 

consent. 

 

Permitted Financial 

Indebtedness 
(c) means: 

(a) corporate credit card facilities for any Obligor; 

(b) asset finance facilities with De Lage Landen Pty Ltd; 

(c) any insurance funding facility which provides funding 

in respect of insurance premiums; 

(d) any Financial Indebtedness incurred under the 

Transaction Documents; 

(e) trade accounts payable (other than for money which is 

then borrowed or raised) arising and accrued 

expenses, in the ordinary course of day-to-day 

trading, where such trade accounts payable are 

payable within ninety (90) days of the date of the 

invoicing of the goods or services;  

(f) any Financial Indebtedness which is subordinated to 

the Debt on terms satisfactory to the Lender;  

(g) any other Financial Indebtedness incurred with the 

prior written consent of the Lender or where an 

intercreditor arrangement suitable to the Lender is 

entered into; or 
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(h) any Financial Indebtedness incurred is unsecured and 

is less than $250,000. 

 

Permitted Security Interest means: 

(a) a Security Interest (if any) created under a 

Transaction Document; 

(b) a lien that arises by operation of law in the ordinary 

course of ordinary business, where the amount 

secured is not overdue or is being diligently contested 

in good faith and appropriately provisioned; 

(c) a Security Interest disclosed to the Lender in the Loan 

Application, where the amount secured does not 

increase beyond the amount or facility limit disclosed 

in the Loan Application and approved by the Lender;  

(d) a Security Interest that arises after the date of the 

Loan Application and that the Lender approves before 

it arises, where the amount secured does not increase 

beyond the amount or facility limit approved by the 

Lender; 

(e) a turnover trust under a subordination arrangement 

approved by the Lender;  

(f) any security interest arising in favour of any 

Government Agency or authority by operation of law, 

where there is no default in payment of any moneys or 

performance of any liability due to that Government 

Agency or authority; 

(g) any Security Interest arising as a result of any 

Permitted Financial Indebtedness; and 

(h) any existing registered Security Interest on the 

Personal Property Securities Register prior to the date 

of this Agreement; 

(i) any title retention arrangement which is entered into in 

the ordinary course of day-to-day trading on arm's 

length and customary terms (or on terms more 

favourable to the applicable Obligor than customary 

terms), as long as the obligation it secures is 

discharged when due or is being diligently contested 

in good faith and appropriately provisioned; or 

(j) an interest that is a Security Interest by virtue only of 

the operation of section 12(3) of the PPSA.  

Potential Event of Default means an event or circumstance which, with the passage of 

time, the giving of notice, the making of any determination or 

any combination of any of them, would become an Event of 

Default. The Lender agrees to provide the Borrower within 7 

business days to respond to any claim by the Lender that a 

Potential Event of Default has occurred (having specified the 
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facts upon which that claim is made). 

PPSA means the Personal Property Securities Act 2009 (Cth). 

PPS Law  means: 

(a) the PPSA; 

(b) any regulations made at any time under the PPSA; 

(c) any provision of the PPSA or regulations of the 

PPSA; 

(d) any amendment to any of the above, made at any 

time; or 

(e) any amendment made at any time to the 

Corporations Act 2001 or any other legislation in 

connection with the implementation or as a 

consequence of the PPSA. 

PPS Security Interest means a security interest that is subject to the PPSA. 

Priority Deed means any deed between, amongst others, the Lender, the 

Borrower and/or the Guarantors regulating the priority of 

Encumbrances over, amongst other things, the Property. 

Property means all present and after acquired property including 

personal property (as that is defined in section 10 of the 

PPSA) and land (as that is defined in section 10 of the 

PPSA). 

Regulatory Change means: 

(a) the introduction of; 

(b) a change in, or in the interpretation or administration 

by a Government Agency of; or 

(c) the compliance by the Lender or any related body 

corporate of the Lender with, 

an applicable law or regulatory requirement or a 

direction, request or requirement of any Government 

Agency (whether or not having the force of law), 

including any that relates to capital adequacy, risk 

management or Tax, which commences, is made or 

comes into effect after the date of the Advance 

Date(s). 

Related Body Corporate of a body corporate is a body corporate which is related to that 

body corporate within the meaning of section 50 of the 

Corporations Act; 

Repayment Date means the earlier of: 

(a) the date for repayment of the Debt, or 2 days 

either side of same, as specified in the Loan 

Schedule; and 

(b) the date that the Loan is cancelled and the 

Debt becomes immediately due and payable 
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to the Lender on the terms of the Transaction 

Documents. 

Repayment Date for Further 

Term 

means the date for repayment for the Further Term of the 

Debt, if any, as specified in the Loan Schedule; 

Right includes a legal, equitable, contractual, statutory or other right, 

power, authority, benefit, privilege, remedy, discretion or 

cause of action; 

Security means: 

(a) any Security Interest granted by an Obligor over the 

Secured Property in favour of the Lender to secure 

money owing to the Lender under a Transaction 

Document as specified in the Loan Schedule; 

(b) each Security detailed in the Loan Schedule; and 

(c) any other document designated as such by the 

Lender and the Borrower. 

Secured Property means any property which is subject to a Security. 

Security Interest means: 

(a) a PPS Security Interest; 

(b) any other mortgage, pledge, lien or charge; 

(c) an easement, restrictive covenant, caveat or similar 

restriction over property; or 

(d) any other interest or arrangement of any kind that in 

substance secures the payment of money or the 

performance of an obligation, or that gives a creditor 

priority over unsecured creditors in relation to any 

property.  

State means the State of Australia specified in the Loan Schedule. 

Subsidiary has the meaning given by the Corporations Act 2001 (Cth). 

Tax means a tax, levy, duty, charge, deduction or withholding, 

however it is described, that is imposed by law or by a 

Government Agency, together with any related interest, 

penalty, fine or other charge. 

Transaction Documents means: 

(a) each Transaction Document detailed in the Loan 

Schedule; 

(b) each Priority Deed; 

(c) each Security;  

(d) any document or agreement that the parties agree in 

writing is to be a Transaction Document for the 

purposes of the Transaction Documents; 

(e) any document or agreement that is entered into 

under any of the above; 
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(f) any document or agreement that amends, 

supplements, replaces or novates any of the above; 

and 

(g) any undertaking (whether or not in writing) by or to a 

party or its lawyers that is given under or relates to 

any of the above. 

Trustee means AMAL Security Services Pty Limited ACN 609 790 758. 
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SCHEDULE 2 

LOAN SCHEDULE 

Agreement Date The date of this agreement. 

Borrower 1. HILLS LIMITED ACN 007 573 417 

Building F, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 

2141 

If there is more than one borrower, means each borrower in its 

joint and several capacity. 

Guarantor 1. HILLS FINANCE PTY LTD ACN 007 527 040 of “Building 

F”, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 2141;  

2. HILLS INTEGRATED SOLUTIONS PTY LTD ACN 000 

376 394 of “Building F”, Unit 1, 3-29 Birnie Avenue, 

Lidcombe NSW 2141; 

3. HILLS SHARE PLANS PTY LTD ACN 089 622 622 of 

“Building F”, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 

2141; 

4. LAN 1 PTY LTD ACN 159 863 779 of “Building F”, Unit 1, 

3-29 Birnie Avenue, Lidcombe NSW 2141; 

5. T.V RENTALS PTY. LTD. ACN 009 701 213 of “Building 

F”, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 2141; 

6. NEW-TONE (AUST.) PTY. LTD. ACN 009 753 637 of 

“Building F”, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 

2141; 

7. AUDIO PRODUCTS GROUP PTY LIMITED ACN 054 550 

499 of “Building F”, Unit 1, 3-29 Birnie Avenue, Lidcombe 

NSW 2141; 

8. HOSPITAL TELECOMMUNICATIONS PTY LTD ACN 

061 558 245 of “Building F”, Unit 1, 3-29 Birnie Avenue, 

Lidcombe NSW 2141; 

9. ACN 614 478 090 PTY LIMITED ACN 614 478 090 of 

“Building F”, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 

2141;  

If there is more than one guarantor, means each guarantor in 

their joint and several capacities. 

Advance Date(s) The date the Lender makes the advance to the Borrower, 

such date being 15 September 2022 unless otherwise agreed 

in writing between the parties. 

 

Loan Amount Total Facility Amount of $6,000,000.00 

Term 36 months from the Advance Date 

Minimum Term Not Applicable 

 

Establishment Fee 2.25 % of the Loan Amount payable on the Advance Date 
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Work Fee 0.75 % of the Loan Amount payable on the Advance Date  

Default Repayment Fee Not Applicable  

Further Term To be determined by the Lender in the Lender’s absolute 

discretion in accordance with clause 6.7(b). 

Repayment Date The Debt must be repaid in full on the date which is the 

earlier of: 

1. the date that is 36 months after the initial Advance 

Date(s); or 

2. the date that the Loan is terminated pursuant to the terms 

of this document. 

Repayment Date for Further 

Term 

To be determined by the Lender in the Lender’s absolute 

discretion. 

Interest Rate 11.25 % per annum payable monthly 

Default Interest Rate  15.25 % per annum 

Authorised Purpose Strictly for business purposes only, specifically to provide:  

1. Refinancing of the Borrower’s current facility with the 

Commonwealth Bank of Australia with any surplus funds 

available up to the Loan Amount (less Fees and any 

disbursements) for working capital.   

Repayment Method 1. Interest payable: 

a. Each month of interest calculated at the Interest Rate 

is payable by the Borrower in arrears on a monthly 

basis on and from the Advance Date until the 

Repayment Date. 

2. Loan Amount:  

a. The Loan Amount is not repayable for the first 18 

months after the initial Advance Date(s);  

b. The Loan Amount is payable at a rate of $250,000 

per calendar quarter on and from the date which is 19 

months after the Advance Date(s) until the 

Repayment Date.  

3. The Establishment Fee must be paid by the Borrower from 

the Loan Amount on the initial Advance Date(s) and is non-

refundable.  

4. The Fees and Disbursements provided below must be 

paid by the Borrower from the Loan Amount on the initial 

Advance Date(s) and are non-refundable irrespective of 

whether the Borrower makes early repayment of the Debt. 

5. The Work Fee must be paid by the Borrower from the Loan 

Amount on the initial Advance Date(s) and is non-

refundable irrespective of whether the Borrower makes 

early repayment of the Debt.  

6. Subject to the above Item 1 of the Repayment Method, all 

other amounts payable under this Agreement (including 
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but not limited to further payments of interest) must be paid 

monthly in arrears on or before the 1st day of each month 

by direct debit (or otherwise as agreed with the Lender) to 

the Lender’s nominated bank account. 

7. The Borrower must repay the outstanding Debt on the 

Repayment Date unless the Lender, in its sole discretion, 

grants to the Borrower a further term to repay the Debt.  

8. If the Debt is not paid by the Repayment Date, and the 

Lender does not, in its sole discretion, grant the Borrower 

a further term, then an Event of Default is deemed to have 

occurred and the Borrower must thereafter pay interest 

monthly in advance at the Default Interest Rate as directed 

by the Lender.  

9. In the event the Lender grants the Borrower a further term 

in the Lender’s sole discretion and the Debt is not paid by 

the Repayment Date of the further term, then an Event of 

Default is deemed to have occurred. 

10. The obligation to pay interest after the Repayment Date is 

not deemed to be the Lender’s consent to extend the term 

of the Loan(s) (which consent the Lender may withhold at 

the Lender’s absolute discretion). 

11. For the avoidance of doubt, any amounts that remain 

unpaid on the applicable due date under a Transaction 

Document will accrue interest at the Default Rate and 

compound on a monthly basis and form part of all other 

outstanding Debt owed by the Obligors to the Lender. 

Fees and disbursements 

payable by the Borrower 

from the Loan Amount on 

the Advance Date(s) 

$135,000.00 Establishment Fee 

$45,000.00 Work Fee 

$8,000.00 (estimate) for legal fees and 

disbursements(inclusive of GST)  

$15,000.00                  Due Diligence Fee (excluding 

GST)(paid by the Borrower prior to the 

Advance Date) 

 

Balance of Loan Amount 

payable to the Borrower on 

the Advance Date(s) 

$188,000.00 deducted from Loan Amount 

Calculated Advance Loan Amount 

($188,000.00) less Fees and Disbursements 

Calculated Advance  

Less $188,000.00           Balance of Loan Amount payable to   

                                     Borrower 

Security The Debt is secured by the following (in addition to this 

Agreement): 

1. Deed of Guarantee and Indemnity granted by the Obligors 

in favour of the Lender, as contained in clause 8 of this 

DocuSign Envelope ID: 3C4289A0-3CB3-4456-BA4A-0E7F82DEC712

722



 

 61  

 

 

Legal/79659156_10 

document; 

2. Deed of Guarantee and Indemnity granted by any 

subsidiaries of the Borrower which become subsidiaries at 

any time after the Advance Date(s);  

3. First ranking General Security Deed granted by the 

Borrower in favour of the Lender over all the assets and 

undertakings of the Borrower and registered on the 

Personal Property Securities Register by the Lender 

immediately upon receipt of executed Transaction 

Documents;  

4. Any other Encumbrance held by the Lender at any time for 

the due satisfaction of the Debt.  

Early Repayment Fee 1. In the event the Borrower makes repayment of the Debt 

prior to the Final Repayment Date, the Borrower will be 

required to pay an Early Repayment Fee as follows:  

a. In the event the Borrower makes repayment of the 

Debt in full within 12 months from the initial 

Advance Date, the Borrower will be required to 

pay an Early Repayment Fee equal to 2% of the 

Loan Amount;  

b. In the event the Borrower makes repayment of the 

Debt in full after 12 months from the initial 

Advance Date but before the date that is 24 

months from the initial Advance Date, the 

Borrower will be required to pay an Early 

Repayment Fee equal to 1% of the Loan Amount.  

2. In the event the Borrower makes repayment of the Debt 

prior to the Final Repayment Date:  

a. The Lender requires a minimum of 14 days’ written 

notice of the intention to repay all or part of the 

Facility; and 

b. In the event the Borrower fails to provide the 

Lender with a minimum 14 days’ written notice of 

the Borrower’s intention to repay all or part of the 

Facility, 30 days additional interest calculated on 

the balance of the Loan Amount at the Interest 

Rate shall be payable by the Borrower to the 

Lender on the early repayment date of the Debt. 

Conditions Precedent 

Deadline 

Prior to the Advance 

Conditions Precedent 1. On acceptance, the Lender shall require signed Privacy 

Act Forms completed by the Borrower and all 

Guarantors. 

2. Due diligence to be conducted by the Lender (including 

review of the Borrower’s position as to business, legal, 

tax, credit, trust investigations and financial position) 

and found to be satisfactory to the Lender in its sole and 
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unfettered discretion; 

3. All of the Transaction Documents and any other 

documentation required by the Lender is executed and 

registered, and opinions regarding its enforceability are 

to the satisfaction of the Lender; 

4. The Lender has been provided by the Borrower 

satisfactory details of the management, shareholders, 

directorships, credit history and background information 

(determined by the Lender in its sole discretion); 

5. PPSR Release of all “All Present and After Acquired 

Property” security interests registered on the PPSR 

against the Borrower’s ACN, ABN or name which rank 

in priority to the Lender’s interest; 

6. The Borrower must give the Lender all documents and 

other evidence (in particular, evidence required to 

satisfy “know your customer” obligations) the Lender 

requests in order for it to comply with any applicable 

laws in relation to money laundering, terrorism financing 

or similar illegal activity;  

7. The Borrower must provide the Lender certificates of 

insurance (including cyber insurance), and the 

insurance must be deemed to be satisfactory by the 

Lender; 

8. Provision of any other relevant information reasonably 

requested by the Lender or condition precedent 

reasonably required by the Lender;  

9. The Borrower (including all non-executive directors, 

chief financial officer, and the chief executive officer), 

must complete, to the satisfaction of the Lender, a 

business survey conducted by Vantage Performance;  

 

Special Conditions 1. Financial Covenants 

The Financial Covenants set out in Special Condition 

1 are to be determined based on generally accepted 

accounting principles.  

 

a. Interest Cover Ratio  

(i) On and from 31 December 2022, the Borrower 

must maintain an Interest Cover Ratio that is not 

less than 3.00:1.00 times (“ICR Undertaking”). 

The Interest Cover Ratio will be measured on a 

quarterly basis, calculated as at the last day of 

the calendar quarter.  

(ii) The ICR Undertaking for each calendar quarter 

ending in the first 12 months after the initial 

Advance Date (31 December 2022, 31 March 

2023, 30 June 2023 and 30 September 2023) is 

to be calculated on an annualised basis where 
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EBITDA and Interest Expense will be calculated 

from 1 September 2022 and converted to an 

annual amount, By way of example, the initial 

ICR Undertaking will be measured on 31 

December 2022 and is to be calculated using the 

EBITDA and Interest Expense for the period 

from 1 September 2022 to 31 December 2022 

(each of which is to be annualised by multiplying 

the relevant figure by 4).  

(iii) Each subsequent ICR Undertaking, measured 

for each calendar quarter ending after the date 

which is 12 months after the Initial Advance 

Date, will be measured on the last day of each 

calendar quarter on the basis of the EBITDA and 

Interest Expenses for the 12 month period 

ending on the last day of that calendar quarter.  

(iv) No Event of Default will occur from the 

Borrower’s failure to comply with the ICR 

Undertaking within thirty (30) days from a notice 

from the Lender requiring the Borrower to do so, 

the Borrower repays an amount of Debt which 

would ensure that the ICR Undertaking would be 

complied with if the Interest Expense was 

recalculated on the basis that the repayment of 

the Debt occurred on the date which is twelve 

(12) months prior to the date of calculation of the 

ICR Undertaking which caused the non-

compliance.  

(v) In this clause:  

EBITDA means, for any period, the Borrower’s 

earnings before interest, tax, depreciation and 

amortisation determined in accordance with 

Accounting Standards and published as 

segment EBITDA in the statutory accounts.  

Interest Cover Ratio means, for the preceding 

twelve (12) month period, the ratio that EBITDA 

fort that period bears to Interest Expense 

incurred during that period.  

Interest Expense means, for any period, the 

total interest paid or accrued for any finance or 

other financial accommodation granted to the 

Borrower by the Lender, including any outgoings 

in the nature of interest and adjusted for the net 

effect of any contract, agreement or other 

document setting out the terms and conditions of 

a derivative, swap, forward contract, futures 

contract or hedging transaction, including all 

recurring or regular fees (but excluding any fees 

or charges which are not of a regular or recurring 

nature such as establishment fees, early 
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repayment fees and the like).  

 

b. Financial Covenants – Other  

(i) The Advance drawn at any time, must not 

exceed the total of:  

A. 85% of the Borrower’s eligible debtors 

outstanding (invoices must be within 3 

months of the date of issuance), as 

determined by the Lender; and  

B. 60% of 1 months’ clearly defined future 

and committed sales(as determined by 

reference to the Borrower’s contracted 

revenue); and  

C. 40% of eligible inventory as determined by 

reference to the Borrower’s management 

accounts (valued at the lower of cost and 

net realisable value).  

(ii) In the event that the Borrower breaches a 

financial covenant contained in Special 

Condition 1(b), the Borrower must, within 

twenty (20) Business Days, cure the breach to 

ensure compliance with all covenants if they 

were retested immediately following the 

expiration of the twenty (20) Business Day 

period.   

c. Review Event for fall in Market Capitalisation  

(i) If at any time the Borrower’s market 

capitalisation falls below $10,000,000.00, 

calculated on a rolling ten (10) business day 

average, a Review Event will be deemed to 

have occurred.  

(ii) The Borrower must, within thirty (30) days of 

the date of the Review Event (“Cure Date”):  

A. Remedy the Review Event so that the 

Review Event no longer subsists or obtain 

the Lender’s consent to the circumstances 

comprising the Review Event (which the 

Lender may withhold, in its absolute 

discretion); or   

B. commence good faith negotiations with 

the Lender to agree the terms upon which 

the facilities will continue despite the 

occurrence of the Review Event.  

(iii) If the Borrower remedies the Review Event or 

the Lender otherwise consents to the 

circumstances comprising the Review Event, 

the Borrower is not required to negotiate with 

the Lender in respect of the continuing terms of 
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the facilities in accordance with Special 

Condition 1(c)(ii)(B).  

(iv) If the Review Event has not been remedied, or 

the circumstances comprising the Review 

Event are consented to by the Lender, and the 

Lender and Borrower have not agreed 

amended terms upon which the facilities will 

continue following the good faith negotiations 

in Special Condition 1(c)(ii)(B) within thirty (30) 

days of the Cure Date (“Final Date”), the 

Lender may give the Borrower a notice 

terminating the Facility on a date not less than 

30 days after the Final Date, by which time the 

Borrower must pay to the Lender the whole of 

the Debt.  

(v) An Event of Default will have occurred if the 

Borrower fails to pay the Lender the whole 

amount of the Debt thirty  (30) days following 

the Final Date.  

d. Review Event for Change in Control  

(i) If at any time, without the Lender’s consent 

(which will not be unreasonably withheld): 

A. a substantial change in the shareholding 

of the Borrower occurs (being a change 

greater than 25%); or  

B. a substantial change in the executive 

management team of the Borrower occurs 

(being a change greater than 25%);  

a Review Event has occurred.  

(ii) If a Review Event pursuant to Special 

Condition 1(d)(i)(A) occurs, the Borrower must, 

during the thirty (30) days of the date of the 

Review Event, commence good faith 

negotiations with the Lender to agree the terms 

upon which the facilities will continue despite 

the occurrence of the Review Event (“Final 

Date”).  

If the Lender and Borrower have not agreed 

amended terms upon which the facilities will 

continue following the good faith negotiations 

pursuant to Special Condition 1(d)(ii) within 

thirty (30) days (“Final Date”), the Lender may  

terminate the facility and the Borrower 

must pay to the Lender the whole of the 

Debt within thirty (30) days of the Final 

Date.  

If a Review Event pursuant to Special 

Condition 1(d)(i)(B) occurs, and the Borrower 
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has not notified the Lender of a replacement, 

to the Lender’s satisfaction (acting 

reasonably), for the departing executive team 

member within ninety (90) days of the Review 

Event (“Notice Expiration Date”)the Lender 

may, in its sole discretion, review the terms 

upon which the facilities will continue; and   

the Borrower must, within fifteen (15) days of 

the Notice Expiration Date, commence good 

faith negotiations with the Lender to agree the 

terms upon which the facilities will continue 

despite the occurrence of the Review Event. 

(iii) If the Lender and Borrower have not agreed 

amended terms upon which the facilities will 

continue following the good faith negotiations 

in Special Condition 1(d)(iv)(B) within thirty 

(30) days of the Notice Expiration Date (“Final 

Date”), the Lender may terminate the Facility 

on or after the Final Date, and the Borrower 

must pay to the Lender the whole of the Debt 

within thirty (30) days of the Final Date.  

(iv) An Event of Default will have occurred if the 

Borrower fails to pay the Lender the whole 

amount of the Debt: 

A. If the Lender terminates the Facility, by 

the date which is thirty (30) days after the 

Final Date pursuant to Special Condition 

1d(ii); 

B. If the Lender terminates the Facility, by 

the Final Date pursuant to Special 

Condition 1d(iii). 

 

 

e. The above financial covenants are to be measured 

quarterly.  

 

2. Variation 

 

a. In the event of a significant change (being a change 

of 125 basis points or greater) in the Medium 

Business rate as published by the Reserve Bank of 

Australia (“RBA”) from [25 July 2022], the Lender 

may at any time prior to the Advance Date (but not 

after the Advance Date), in its sole discretion vary 

the Interest Rate to reflect such a change. The 

variation of the Interest Rate will not exceed the 

underlying RBA base rate movement.   

Conditions Subsequent 1. The Borrower must not assign its rights or obligations 
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under this Agreement without the prior written consent 

of the Lender.  

2. The Borrower must not make any shareholder or 

subordinated loan repayments without the Lender’s 

prior written consent.  

Negative Undertakings Not Applicable. 

Reporting Requirements The Borrower must provide the following to the Lender: 

1. Annual audited financial statements and interim half yearly 

financial reports as provided to the ASX for the 

consolidated group, to be provided to the Lender within 

120 days of the end of the Financial Year; 

2. Quarterly Management accounts and reports detailing the 

following: 

a. Profit and loss, balance sheet, cash flow, aged 

receivables and creditors listing for quarterly period;  

b. Major customers of the Borrower (being the largest 

20 customers by revenue), determined in 

accordance with revenue received from each 

customer;  

c. Calculation of all Financial Covenants;  

d. Operational update and developments made by the 

Borrower within the quarterly period; and  

e. Board minutes of the quarterly board meeting held 

by the Borrower.   

The accounts and reports will be provided within 60 

days of the end of December and June quarters and 

within 30 days of the end of March and September 

quarters. 

3. Annual budget forecasts for each financial year to be 

provided to the Lender by 31 July each year; 

4. Quarterly directors’ certification that all employee 

entitlements, tax obligations and superannuation 

contributions are up to date; 

5. Copies of any regulatory advice from the Australian 

Taxation Office and any other relevant regulatory, 

Government Agency or environmental agency that would 

have a material effect (whether and Material Adverse 

Effect or otherwise) on the business of the Borrower; 

6. Such other information as may be requested by the Lender 

from time to time. 

Transaction Documents 1. This Agreement; 

2. General Security Deed; 

3. any other Securities;  

4. Guarantee and Indemnity;  

5. Statutory Declaration/s; and/or 
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6. any document entered into or given under or in 

connection with, or for the purpose of amending, varying, 

or novating, any document referred to above. 

Business Day place Sydney 

State New South Wales 

Lender’s Solicitors JHK Legal 

Level 9, 66 Clarence Street 

Sydney NSW 2000 

Lender’s Notice Address c/- JHK Legal 

Level 9, 66 Clarence Street 

Sydney NSW 2000 

Borrower’s Notice Address “Building F”, Unit 1, 3-29 Birnie Avenue 

Lidcombe NSW 2141 
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Executed as an Agreement 

 

Dated       

 

Borrower 

Executed by HILLS LIMITED ACN 007 573 417 in accordance with section 127 of the Corporations 

Act 2001 (Cth) by being signed by: 

 

……………………………….  ………………………………. 

Signature of Director   Signature of *Director/*Company Secretary 

     *Delete as appropriate 

 

……………………………….  ………………………………. 

Print full name    Print full name 

 

 

  

David Chambers Geoffrey Stirton
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Guarantor 

IMPORTANT 

BEFORE YOU SIGN THINGS YOU MUST KNOW 

 READ THIS GUARANTEE AND INDEMNITY 
AND THE DOCUMENTS FOR THE 
TRANSACTION OR FACILITY TO BE 
GUARANTEED. 

 You should obtain independent legal advice. 

 You should also consider obtaining 
independent financial advice. 

 You should make your own enquiries about the 
credit worthiness, financial position and 
honesty of the Borrower. 

 Understand that, by signing this guarantee and 
indemnity, you may become personally 
responsible instead of, or as well as, the 
Borrower to pay the amounts which the 
Borrower owes and our expenses in enforcing 
this guarantee and indemnity. 

 If the Borrower does not pay you must pay.  This 
could mean you lose everything you own 
including your home. 

 You may be able to withdraw from this 
guarantee.  Ask your legal adviser about this 
before you sign this guarantee and indemnity. 

 

 

Executed by Hills Finance Pty Ltd ACN 007 527 040 in accordance with section 127 of the 

Corporations Act 2001 (Cth) by being signed by: 

 

……………………………….  ………………………………. 

Signature of Director   Signature of Director  

      

     

……………………………….  ………………………………. 

Print full name    Print full name 

 

Executed by Hills Integrated Solutions Pty Ltd ACN 000 376 394 in accordance with section 127 of 

the Corporations Act 2001 (Cth) by being signed by: 

 

……………………………….  ………………………………. 

Signature of Director   Signature of Director  

      

    

……………………………….  ………………………………. 

Print full name    Print full name 

 

 

 

 

 

 

David Clarke Natalie Payne

David Clarke Natalie Payne

DocuSign Envelope ID: 3C4289A0-3CB3-4456-BA4A-0E7F82DEC712

19-Sep-2022 | 10:27 PM AEST

19-Sep-2022 | 10:27 PM AEST

19-Sep-2022 | 4:05 PM AEST

19-Sep-2022 | 4:05 PM AEST

732



 

 71  

 

 

Legal/79659156_10 

Executed by Hills Share Plans Pty Ltd ACN 089 622 622 in accordance with section 127 of the 

Corporations Act 2001 (Cth) by being signed by: 

 

……………………………….  ………………………………. 

Signature of Director   Signature of Company Secretary  

      

 

……………………………….  ………………………………. 

Print full name    Print full name 

 

Executed by Lan 1 Pty Ltd ACN 159 863 779 in accordance with section 127 of the Corporations Act 

2001 (Cth) by being signed by: 

 

……………………………….  ………………………………. 

Signature of Director   Signature of Director  

      

 

……………………………….  ………………………………. 

Print full name    Print full name 

 

Executed by T.V Rentals Pty. Ltd. ACN 009 701 213 in accordance with section 127 of the 

Corporations Act 2001 (Cth) by being signed by: 

 

……………………………….  ………………………………. 

Signature of Director   Signature of Director  

      

 

……………………………….  ………………………………. 

Print full name    Print full name 

 

Executed by New-Tone (Aust.) Pty Ltd ACN 009 753 637 in accordance with section 127 of the 

Corporations Act 2001 (Cth) by being signed by: 

 

……………………………….  ………………………………. 

Signature of Director   Signature of Director  

      

 

……………………………….  ………………………………. 

Print full name    Print full name 

 

 

 

David Clarke Natalie Payne

David Clarke Natalie Payne

David Clarke Natalie Payne
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Executed by Audio Products Group Pty Limited ACN 054 550 499 in accordance with section 127 

of the Corporations Act 2001 (Cth) by being signed by: 

 

……………………………….  ………………………………. 

Signature of Director   Signature of Director  

      

 

……………………………….  ………………………………. 

Print full name    Print full name 

 

Executed by Hospital Telecommunications Pty Ltd ACN 001 558 245 in accordance with section 

127 of the Corporations Act 2001 (Cth) by being signed by: 

 

……………………………….  ………………………………. 

Signature of Director   Signature of Director  

      

 

……………………………….  ………………………………. 

Print full name    Print full name 

 

Executed by ACN 614 478 090 Pty Ltd ACN 614 478 090 in accordance with section 127 of the 

Corporations Act 2001 (Cth) by being signed by: 

 

……………………………….  ………………………………. 

Signature of Director   Signature of Company Secretary 

      

 

……………………………….  ………………………………. 

Print full name    Print full name 

 

  

David Clarke Natalie Payne

David Clarke Natalie Payne

David Clarke
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Lender 

 

SIGNED, SEALED AND DELIVERED 

by: 

 

…………………………………………….. 

Name of Attorney 

 

 

……………………………………………... 

Title of Attorney  

 

as attorney for AMAL SECURITY 

SERVICES PTY LIMITED ACN 609 790 

758 AS TRUSTEE FOR CAUSEWAY 

WHOLESALE PRIVATE DEBT 

MASTER FUND under power of attorney 

dated 25 July 2022. 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

 

 

 

 

 

 

 

 

 

 

 

 ...............................................................  

By executing this deed the attorney 

states that the attorney has received no 

notice of revocation of the power of 

attorney 
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General Security Deed 
 

AMAL SECURITY SERVICES PTY LIMITED ACN 609 790 758 AS TRUSTEE FOR 

CAUSEWAY WHOLESALE PRIVATE DEBT MASTER FUND  

(LENDER) 

 

HILLS LIMITED ACN 007 573 417 

HILLS FINANCE PTY LTD ACN 007 527 040 

HILLS INTEGRATED SOLUTIONS PTY LTD ACN 000 376 394 

HILLS SHARE PLANS PTY LTD ACN 089 622 622 

LAN 1 PTY LTD ACN 159 863 779 

T.V RENTALS PTY. LTD. ACN 009 701 213 

NEW-TONE (AUST.) PTY. LTD. ACN 009 753 637 

AUDIO PRODUCTS GROUP PTY LIMITED ACN 054 550 499 

HOSPITAL TELECOMMUNICATIONS PTY LTD ACN 061 558 245 

ACN 614 478 090 PTY LIMITED ACN 614 478 090 

(together “CHARGOR”) 
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General Security Deed 

Dated 

Parties  

 

AMAL SECURITY SERVICES PTY LIMITED ACN 609 790 758 AS TRUSTEE FOR 

CAUSEWAY WHOLESALE PRIVATE DEBT MASTER FUND  of Level 13, Bond Street, 

Sydney NSW 2000 

(Lender) 

 

HILLS LIMITED ACN 007 573 417 of Building F, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 

2141 

HILLS FINANCE PTY LTD ACN 007 527 040 of “Building F”, Unit 1, 3-29 Birnie Avenue, 

Lidcombe NSW 2141;  

HILLS INTEGRATED SOLUTIONS PTY LTD ACN 000 376 394 of “Building F”, Unit 1, 3-29 

Birnie Avenue, Lidcombe NSW 2141; 

HILLS SHARE PLANS PTY LTD ACN 089 622 622 of “Building F”, Unit 1, 3-29 Birnie Avenue, 

Lidcombe NSW 2141; 

LAN 1 PTY LTD ACN 159 863 779 of “Building F”, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 

2141; 

T.V RENTALS PTY. LTD. ACN 009 701 213 of “Building F”, Unit 1, 3-29 Birnie Avenue, 

Lidcombe NSW 2141; 

NEW-TONE (AUST.) PTY. LTD. ACN 009 753 637 of “Building F”, Unit 1, 3-29 Birnie Avenue, 

Lidcombe NSW 2141; 

AUDIO PRODUCTS GROUP PTY LIMITED ACN 054 550 499 of “Building F”, Unit 1, 3-29 

Birnie Avenue, Lidcombe NSW 2141; 

HOSPITAL TELECOMMUNICATIONS PTY LTD ACN 061 558 245 of “Building F”, Unit 1, 3-

29 Birnie Avenue, Lidcombe NSW 2141; 

ACN 614 478 090 PTY LIMITED ACN 614 478 090 of “Building F”, Unit 1, 3-29 Birnie Avenue, 

Lidcombe NSW 2141.  

(together “Chargor”) 

 

Recitals 

 

1. The Chargor, and if more than one of, them jointly and severally, is, or will be, the legal 

and beneficial owner/s of the Personal Property and Other Property. 

 

2. The Chargor, and if more than one of them, jointly and severally, has agreed to charge 

their Personal Property and Other Property to secure the payment of the Money 

Secured. 

 

3. This Deed witnesses that, for valuable consideration, the receipt and sufficiency of 

which is acknowledged, the parties agree as follows: 

 

Operative Provisions  

 

19 September 2022
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1. DEFINITIONS AND INTERPRETATION 

 

1.1 Definitions 

 

The meanings of the terms used in this document are set out below, unless otherwise 

indicated by the context: 

 

Term Meaning 

After-acquired 

Personal Property 

and after-acquired 

Other Property 

means Personal Property and Other Property as the case may be 

in which the Chargor comes to have rights or the power to transfer 

rights in the property to the Lender after the date of this Deed. 

Attach, attached 

and attaches 

has the same meaning as in the PPSA. 

Attorney  any attorney appointed under a Transaction Document. 

Borrower Means: 

HILLS LIMITED ACN 007 573 417 of Building F, Unit 1, 3-29 Birnie 

Avenue, Lidcombe NSW 2141 

If there is more than one Borrower, means each Borrower in their 

joint and several capacity. 

Business Day a day on which banks are open for business in New South Wales 

excluding a Saturday, Sunday or public holiday. 

Charge means the charge including the Security Interest created by clause 

2.1. 

Chargor Means: 

1. HILLS LIMITED ACN 007 573 417 of Building F, Unit 1, 3-29 

Birnie Avenue, Lidcombe NSW 2141;  

2. HILLS FINANCE PTY LTD ACN 007 527 040 of “Building F”, 

Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 2141;  

3. HILLS INTEGRATED SOLUTIONS PTY LTD ACN 000 376 

394 of “Building F”, Unit 1, 3-29 Birnie Avenue, Lidcombe 

NSW 2141; 

4. HILLS SHARE PLANS PTY LTD ACN 089 622 622 of 

“Building F”, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 2141; 
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5. LAN 1 PTY LTD ACN 159 863 779 of “Building F”, Unit 1, 3-

29 Birnie Avenue, Lidcombe NSW 2141; 

6. T.V RENTALS PTY. LTD. ACN 009 701 213 of “Building F”, 

Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 2141; 

7. NEW-TONE (AUST.) PTY. LTD. ACN 009 753 637 of 

“Building F”, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 2141; 

8. AUDIO PRODUCTS GROUP PTY LIMITED ACN 054 550 

499 of “Building F”, Unit 1, 3-29 Birnie Avenue, Lidcombe 

NSW 2141; 

9. HOSPITAL TELECOMMUNICATIONS PTY LTD ACN 061 

558 245 of “Building F”, Unit 1, 3-29 Birnie Avenue, Lidcombe 

NSW 2141; and 

ACN 614 478 090 PTY LIMITED ACN 614 478 090 of “Building F”, 

Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 2141. If there is more 

than one Chargor, means each Chargor in their joint and several 

capacity. 

Circulating Assets has the same meaning as in the PPSA but does not include: 

 

1. estates and interest in land, including each fixture, structure or 

improvement on land or fixed to it;  

2. plant and machinery; 

3. book and other debts and proceeds of those debts; 

4. capital (including called or uncalled and paid or unpaid); 

5. goodwill; 

6. insurance policies and the proceeds of any claim under those 

policies; 

7. securities, documents of title and any other documents 

(whether or not negotiable), that the Chargor deposit with the 

Lender at any time and for any reason; 

8. books of account, invoices, statements, ledger cards, computer 

software and records and other media relating to the Chargor’s 

business transactions; 

9. interests in Personal Property that are not acquired by the 

Chargor for disposal by the Chargor in the ordinary course of 

its business; and 

10. any other property designated by the parties as not being a 

Circulating Asset. 

Collateral means all Personal Property and Other Property of the Chargor of 

whatever kind and wherever situated held in its own right or as 

trustee now and in the future over which a Security Interest has 

been created under this Deed or any Collateral Security granted by 

the Chargor. 
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Collateral Security  means any Security Interest granted at any time by the Chargor to 

the Lender in accordance with clause 3. 

Corporations Act means the Corporations Act 2001 (Cth). 

Deed means this General Security Deed. 

Dollars, A$ and $ the lawful currency of the Commonwealth of Australia. 

Encumbrance  an interest or power: 

reserved in or over an interest in any asset including, but not limited 

to, any retention of title; or 

created or otherwise arising in or over any interest in any asset 

under a security agreement, bill of sale, mortgage, charge, 

lien, pledge, trust or power, 

by way of, or having similar commercial effect to, security for the 

payment of a debt, any other monetary obligation or the 

performance of any other obligation, and includes, but is not limited 

to, any agreement to grant or create any of the above and includes 

a security interest within the meaning of section 12(1) of the PPSA. 

Event of Default  1. has the same meaning as in the Principal Agreement. 

 

Fund means CAUSEWAY WHOLESALE PRIVATE DEBT MASTER 

FUND   

Insolvent has the same meaning as ‘Insolvency Event’ in the Principal 

Agreement.  

 

 

Interest means the interest rate of 11.25% per annum, or 15.25% per annum 

where an Event of Default subsists. 

Land has the same meaning as in the PPSA. 

Material Adverse 

Effect 

has the same meaning as in the Principal Agreement. 
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Money Secured means all debts and monetary liabilities of the Chargor and each 

other Transaction Party owed to the Lender under or in connection 

with the Transaction Documents on any account and in any 

capacity, irrespective of whether the debts or liabilities:  

1. Are present or future;  

2. Are actual, prospective, contingent or otherwise;  

3. Are at any time ascertained or unascertained;  

4. Are owed or incurred by or on account of a Chargor or 

another Transaction Party alone, severally or jointly with 

any other person. 

Other Property means the Chargor’s present and after-acquired legal and 

beneficial rights and interests in Land and any other property which 

is not Personal Property and includes personal property to which 

the PPSA does not apply. 

Person includes a corporation. 

Personal Property 1. means all personal property within the meaning of the 

PPSA, including the motor vehicles and aircraft (if any); and 

2. includes all personal property in which the Chargor has 

rights, or the power to transfer rights in, to the Lender. 

PPSA the Personal Property Securities Act 2009 (Cth). 

PPS Law 1. the PPSA; 

2. any regulations made at any time under the PPSA; 

any provision of the PPSA or regulations referred to in 2; 

3. any amendment to any of the above, made at any time; or 

4. any amendment made at any time to the Corporations Act 

or any other legislation in connection with the 

implementation or as a consequence of the PPSA. 

PPSA Security 

Interest 

a security interest within the meaning of the PPSA. 

Proceeds has the same meaning as defined in the PPSA. 

Principal 

Agreement  

the Loan Agreement dated on or about the date of this Deed 

between the Lender and each Chargor. 
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Receiver means a receiver or receiver and manager appointed by the Lender 

under this Deed and any person who derives a right directly or 

indirectly from any receiver or receiver and manager 

Security Interest has the same meaning as in the PPSA and includes a Security 

Interest over Other Property where the context requires 

Surety  a person, other than the Chargor and the Borrower, who is or may 

be responsible for any of the Guaranteed Moneys under any 

present or future Collateral Security or otherwise. 

Tax 1. any tax, levy, charge, impost, duty, fee, deduction, 

compulsory loan or withholding; or 

2. any income, stamp or transaction duty, tax or charge, 

which is assessed, levied, imposed or collected by any Government 

Agency and includes, but is not limited to, any interest, fine, penalty, 

charge, fee or other amount imposed on, or in respect of, any of the 

above. 

Transaction 

Document 

has the same meaning as in the Principal Agreement.  

 

Transaction Party  1. the Chargor; and 

2. the Borrower; and 

3. any Surety. 

Trustee  means AMAL Security Services Pty Limited ACN 609 790 758. 

 

1.2 Interpretation 

In this Deed, headings and bold type are for convenience only and do not affect the 

interpretation of this Deed and, unless the context otherwise requires: 

 

(a) words importing the singular include the plural and vice versa; 

 

(b) words importing a gender include any gender; 

 

(c) other parts of speech and grammatical forms of a word or phrase defined in this 

Deed have a corresponding meaning; 
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(d) an expression importing a natural person includes any company, partnership, 

joint venture, association, corporation or other body corporate and any 

Government Agency; 

 

(e) a reference to any thing (including, but not limited to, any right) includes a part 

of that thing but nothing in this clause 1.2(e) implies that performance of part of 

an obligation constitutes performance of the obligation; 

 

(f) a reference to a clause, party, attachment, exhibit or schedule is a reference to 

a clause of, and a party, attachment, exhibit and schedule to, this Deed and a 

reference to this Deed includes any attachment, exhibit and schedule; 

 

(g) a reference to a statute, regulation, proclamation, ordinance or by-law includes 

all statutes, regulations, proclamations, ordinances or by-laws amending, 

consolidating or replacing it, whether passed by the same or another 

Government Agency with legal power to do so, and a reference to a statute 

includes all regulations, proclamations, ordinances and by-laws issued under 

that statute; 

 

(h) a reference to a document includes all amendments or supplements to, or 

replacements or novations of, that document; 

 

(i) a reference to liquidation includes official management, appointment of an 

administrator, compromise, arrangement, merger, amalgamation, 

reconstruction, winding up, dissolution, deregistration, assignment for the benefit 

of creditors, scheme, composition or arrangement with creditors, insolvency, 

bankruptcy, or a similar procedure or, where applicable, changes in the 

constitution of any partnership or person, or death; 

 

(j) a reference to a party to a document includes that party’s successors and 

permitted assigns; 

 

(k) a reference to the Chargor includes: 

 

1. its successors; 

 

2. its assigns (whether or not any assignment by the Chargor is 

permitted under the Transaction Documents or otherwise); and 

 

3. any person who is or becomes liable together with, or in place 

of, the Chargor under the Principal Agreement or Transaction 

Documents; 

 

(l) no provision of this Deed will be construed adversely to a party solely on the 

ground that the party was responsible for the preparation of this Deed or that 

provision; 
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(m) a reference to an agreement other than this Deed includes an undertaking, deed, 

agreement or legally enforceable arrangement or understanding whether or not 

in writing; 

 

(n) a reference to an asset includes all property of any nature, as well as a business, 

and all rights, revenues and benefits;  

 

(o) a covenant or agreement on the part of 2 or more persons binds them jointly and 

severally; and 

 

(p) a reference to a document includes any agreement in writing, or any certificate, 

notice, instrument or other document of any kind. 

 

1.3  Incorporated definitions 

A word or phrase (other than one defined in clause 1.1) defined in the Principal 

Agreement has the same meaning in this Deed. 

 

1.4 Business Day 

Where the day on or by which any thing is to be done is not a Business Day, that thing 

must be done on or by the preceding Business Day. 

 

1.5 Unconditional and irrevocable obligations 

Each of the obligations of the Guarantors under this Deed is unconditional and 

irrevocable. 

 

2.  CHARGING CLAUSE 

 

2.1 Charge and Grant of Security Interest 

 As continuing security for the payment of the Money Secured and the performance of 

all other obligations of the Chargor to the Lender, the Chargor: 

 

(a) grants in favour of the Lender a Security Interest in all its present and after-

acquired Personal Property;  

 

(b) grants a fixed charge to the Lender of all the Chargor’s estate and interest in 

Other Property; 

 

(c) acknowledges that the Lender has received valuable consideration from the 

Chargor for this Charge;  

 

(d) agrees that attachment is immediate and, to the extent that the Security 

Interest relates to after-acquired Personal Property and future acquired 

Other Property, the Security Interest attaches on the date that the Chargor 

has the power to transfer rights in the Collateral to the Lender. 
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2.2 Nature of Charge 

 The charge created by this Deed in relation to the Other Property is a fixed charge and 

except to the extent to which it may not attach to or be effective, it is a floating charge. 

 

2.3 Proceeds of Collateral 

(a) The Security Interest created by this Deed extends to all and any Proceeds of 

any Collateral.   

 

(b) The Security Interest in respect of Other Property created by this Deed extends 

to all and any proceeds of any such Other Property. 

 

2.4 Registration of Charge 

The Chargor acknowledges and agrees the Lender is entitled to effect registration of 

the Charge created by this Deed upon execution of this Deed by the Chargor. 

 

3.  FURTHER ASSURANCE – COLLATERAL SECURITY   

 

3.1 The Chargor will, when required by the Lender, immediately at their own cost execute 

Collateral Security in the form of a Security Interest in respect of Personal Property, 

containing such covenants and provisions as agreed between the Parties to give further 

effect to the Charge created by this Deed and will arrange registration of such Security 

Interest. 

 

 

 

4. CRYSTALLISATION: AUTHORITY TO DEAL WITH CIRCULATING ASSETS 

 

4.1 The Lender will, without the need for any act by the Lender (other than as specified in 

this clause 4), automatically and immediately withdraw its authority to the Chargor to 

transfer or deal with any Circulating Assets: 

 

(a) on the occurrence of an Event of Default and while it subsists; or 

 

(b) in respect of any Circulating Asset if the Chargor deals, or attempts, purports, or 
proposes to deal with that asset other than in accordance with any Transaction 
Document or in the ordinary course of business of the Chargor. 

 

(c) It will be deemed not to be in the ordinary course of business of the Chargor if 

the Chargor factors, assigns, transfers, mortgages, pledges or otherwise 

conveys any of their book debts or enters into any partnership or joint venture in 

relation to the Collateral which is not otherwise permitted under any Transaction 

Document. 

 

(d) The Chargor will once again be authorised to deal with any Circulating Asset, 

and the relevant asset(s) will once again become a Circulating Asset for the 
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purpose of this Deed if the Lender give the Chargor a written notice to that effect 

in respect of the relevant asset(s) or in the case of a subsisting Event of Default 

it ceases to subsist. 

 

5. CRYSTALLISATION OF FLOATING CHARGE OVER THE OTHER PROPERTY 

 

5.1 Automatic crystallisation 

If at any time any Event of Default occurs and subsists for a period of at least five (5) 

Business Days, the Money Secured will automatically become due and payable and to 

any extent that a floating charge exists under clause 2.2 over Other Property, it will 

automatically become a fixed charge.  

 

5.2 Crystallisation on notice 

If at any time any other an Event of Default has occurred and is continuing, the Lender 

may give notice to the Chargor declaring the Money Secured immediately due and 

payable.  On the sending of that notice and to the extent that a floating charge exists 

under clause 2.2 over the Other Property, it will become a fixed charge.   

 

5.3 De-crystallisation 

If any floating charge created under clause 2.2 over the Other Property has at any time 

become a fixed charge, the Lender may by written notice to the Chargor waive the 

conversion of the floating charge to a fixed charge in respect of any asset previously 

subject to the floating charge.  On the sending of that notice that asset will cease to be 

subject to a fixed charge and will again be subject to a floating charge.   

 

6 GOOD RIGHT TO CHARGE 

 

The Chargor warrants and represents to the Lender that: 

 

6.1 the Chargor has a good right to charge the Other Property to the extent provided in this 

Deed free from all encumbrances; 

 

6.2 this Deed does not contravene any of the provisions of the Chargor’s constitution or 

any other security, deed or Deed binding on it and the Chargor are fully empowered to 

execute this Deed and that this Deed has been executed in accordance with the 

Chargor’s constitution; and 

 

6.3 unless already advised in writing to the Lender, the Chargor has not entered into this 

Deed and does not hold the Collateral as the trustee of a trust. 

 

7 RESTRICTIONS ON DEALINGS BY THE CHARGORS 

 

7.1 The Chargor will not, without the prior consent of the Lender, transfer or otherwise 

dispose of any part of the Collateral, other than Circulating Assets, or cause or permit 
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any person to acquire any interest in such property, except where otherwise permitted 

under any Transaction Document. 

 

7.2 The Chargor, subject to clause 7.3, may in the ordinary course of its ordinary trading 

business dispose of any estate or interest in that part of the Collateral which is a 

Circulating Asset. 

 

7.3 The Chargor will not without the prior written consent of the Lender create or attempt 

to create any mortgage or charge over or affecting all or any part of the Collateral in 

favour of any other person other than the Lender, except for any Permitted Security 

Interest. 

 

8 PAYMENTS 

 

8.1 Except to the extent that a Transaction Document between the Lender and the Chargor 

otherwise provides, the Chargor will on demand made by the Lender from time to time 

pay to the Lender all Money Secured and all Interest on the Money Secured from time 

to time owing but unpaid calculated from the respective dates on which that money 

becomes owing at the rate of Interest.  

 

9 CHARGORS’S UNDERTAKINGS TO PROTECT THE COLLATERAL 

 

The Chargor agrees that at all times it: 

 

9.1 will (unless and until the Lender has taken possession) carry on and conduct the 

business of the Chargor in a proper and efficient manner and keep at its registered 

office or head office proper books of account in which full particulars are entered of all 

dealings and transactions in relation to the Chargor’s business and will keep the books 

of account and all other documents relating to the Chargor’s business open for the 

inspection of the Lender and any person authorised by the Lender in writing and will 

give to the Lender and any such person on demand the fullest information as to all 

matters relating to the business and property of the Chargor and (without restricting the 

generality of the foregoing provisions of this covenant) will to the same extent as if the 

Lender or any auditor appointed by the Lender was a member of the Chargor: 

 

(a) make available for inspection by the Lender on reasonable notice or such auditor 

the whole of the books, accounts and documents of the Chargor wherever kept; 

and 

 

(b) give to the Lender or any auditor appointed by the Lender such oral or written 

information as the Lender or auditor requires with respect to all matters relating 

to the business of the Chargor or any property (whether acquired before or after 

the date of this Deed) of the Chargor otherwise relating to its affairs; 

 

9.2 will (unless the Lender in writing certifies with reference to any particular part of the 

Collateral that insurance is unnecessary) insure and keep insured all parts of the 

Collateral as may be of an insurable nature and which, having regard to the premium 
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payable and the risk involved, should reasonably be insured against fire for its full value 

and also against any other risks usually insured against to the satisfaction of the Lender 

in an office or offices to be approved by it and will at all times pay or cause to be paid 

the premium and other sums of money payable for that purpose and produce to the 

Lender such evidence of the compliance by the Chargor with this covenant as the 

Lender reasonably requires; 

 

9.3 will keep all parts of the Collateral which may be of a repairable nature in proper repair, 

order and condition and will maintain the same in reasonable order and efficiency and 

will not pull down, remove, destroy or injure any part of the same except in the ordinary 

course of business without immediately restoring or replacing the same and will permit 

the Lender and any person authorised by it in writing to enter upon and inspect the 

Collateral or any part of it and to view the state of repair and condition and will give all 

possible facilities for the purpose; 

 

9.4 will permit the Lender to execute any repairs and to take out and maintain any insurance 

and make any other payments that may in its opinion be rendered necessary or 

expedient by reason of any default by the Chargor in performing any of the covenants 

of this Deed or any Transaction Document in that behalf and will on demand repay to 

the Lender all money expended by it for any such purpose and, in the meantime, all 

money so expended with Interest at the rate aforesaid from the date of expenditure will 

be a charge on the Collateral; 

 

9.5 will duly comply with all the requirements of all laws and statutes with respect to the 

filing of reports and statements and registration of mortgages and charges (including 

this Deed) and keeping open of registers for inspection and all other like matters; 

 

9.6 will pay all rents, taxes, rates, duties, assessments, liabilities and outgoings payable in 

respect of any part of the Collateral as and when the same respectively become due 

and payable;  

 

9.7 will at all times during the continuance of this Deed duly and punctually pay all Money 

Secured and other money payable under any mortgage or charge for the time being 

having priority to this Deed and duly and punctually observe and perform all the terms, 

covenants and conditions contained in such mortgages and on the part of the Chargor 

to be observed and performed;  

 

9.8 if the Chargor holds any Security Interests for the purposes of a PPS Law and if a failure 

by the Chargor to perfect such Security Interests would have a Material Adverse Effect, 

will implement, maintain and comply in all material respects with procedures for the 

perfection of those Security Interests.  These procedures must include procedures 

designed to ensure that the Chargor takes all steps under each PPS Law to 

continuously perfect any such Security Interest including all steps necessary: 

 

(a) for the Chargor to obtain the highest ranking priority possible in respect of the 

Security Interest (such as perfecting a purchase money security interest or 

perfecting a security interest by control); and 
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(b) to reduce as far as possible the risk of a third party acquiring an interest free of 

the Security Interest (such as including the serial number in a financing 

statement for personal property that may or must be described by a serial 

number); 

 

9.9 if the Lender determines that a Transaction Document (or a transaction in connection 

with it) is or contains a Security Interest for the purposes of the PPS Law, will agree to 

do anything (such as obtaining consents, signing and producing documents, getting 

documents completed and signed and supplying information) which the Lender asks 

and considers necessary for the purposes of: 

 

(a) ensuring that the Security Interest is enforceable, perfected and otherwise 

effective; 

 

(b) enabling the Lender to apply for any registration, or give any notification, in 

connection with the Security Interest so that the Security Interest has the priority 

required by the Lender; or 

 

(c) enabling the Lender to exercise rights in connection with the Security Interest;  

 

9.10 will not create, or permit to subsist, a Security Interest in, or over, any Collateral Security 

other than: 

 

(a) any Permitted Security Interest; 

 

(b) as created by this Deed or any Collateral Security; 

 

(c) a Security Interest over Collateral securing all or part of the purchase price of 

that Collateral created in the ordinary course of business of the Chargor where 

the amount secured is paid within 90 days; or 

 

(d) a lien arising only by operation of law in the ordinary course of business of the 

Chargor;  

 

9.11 except in respect of any Permitted Security Interest, will not do anything that may result 

in the Lender’s rights ranking in priority behind any claim of the Chargor over the 

Collateral; and 

 

9.12 except for any Permitted Disposal, will not, without the prior written consent of the 

Lender (which will not be unreasonably withheld) dispose of (whether by way of one 

transaction or a series of transactions and whether at one time or over a period of time): 

 

(a) any of its Personal Property, except where the Personal Property is inventory 

and the disposal is in the ordinary course of the Chargor’s business and on an 

arms length basis for full value;  
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(b) any of its Collateral subject to the fixed charge created by this Deed; or 

 

(c) any of its Circulating Assets except in the ordinary course of the business of the 

Chargor and on an arms length basis for full value. 

 

6. ADMINISTRATIVE MATTERS 

 

6.1 Deposit of documents 

The Chargor agrees to deposit with the Lender: 

 

(a) all documents of title relating to the Collateral; and 

 

(b) any other documents the Lender requests relating to the Collateral. 

 

However, the Chargor need not deposit them if another person is holding them under 

an encumbrance the creation of which has been consented to by the Lender and which 

has priority over this Charge. 

 

6.2 Registration 

The Lender may at the Chargor’s expense apply for any registration, or give any 

notification, in connection with a Security Interest created under this Charge. 

 

6.3 Further steps 

The Chargor agrees to do anything (such as obtaining consents, signing and producing 

documents, producing receipts and getting documents completed and signed) which 

the Lender asks and considers necessary for the purposes of: 

 

(a) providing more effective security over the Collateral for payment of the Money 

Secured;  

 

(b) ensuring that a Security Interest created under this Charge is enforceable, 

perfected and otherwise effective;  

 

(c) enabling the Lender to apply for any registration, or give any notification, in 

connection with a Security Interest created under this Charge so that the Security 

Interest has the priority required by the Lender;  

 

(d) enabling the Lender to exercise the Lender’s rights in connection with the 

Collateral;  

 

(e) binding the Chargor and any other person intended to be bound under this 

Charge;  

 

(f) enabling the Lender to register the power of attorney in clause 15 (Power of 

attorney) or a similar power; or 
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(g) showing whether the Chargor is complying with this Charge. 

 

6.4 Authority to fill in blanks 

The Chargor agrees that the Lender may complete and fill in any blanks in this Charge 

or a document connected with it (such as Corporations Act forms, financing statements, 

financing change statements, amendment demands or transfers for the Collateral). 

 

6.5 Supply of information 

If the Lender asks, the Chargor agrees to supply the Lender with any information about 

or documents affecting: 

 

(a) the Collateral; 

 

(b) this Charge; or 

 

(c) the Chargor’s financial affairs or business or the financial affairs or business of 

the Chargor’s Subsidiaries. 

 

6.6 Costs of further steps 

Everything the Chargor is required to do under this clause is at the Chargor’s expense. 

The Chargor agrees to pay or reimburse the Costs of the Lender in connection with 

anything the Chargor is required to do under this clause but which the Chargor fails to 

do. 

 

6.7 Personal Property Securities Act 

The Lender’s rights and Chargor’s obligations under this clause 6 includes anything the 

Lender asks the Chargor to do in connection with the PPS Law. 

 

7 QUIET ENJOYMENT 

 

7.1 Until the security created by this Deed becomes enforceable, the Lender will permit the 

Chargor to hold and enjoy all the Collateral and to carry on the business or any of the 

businesses authorised by its Constitution. 

 

 

8 MONEY SECURED DUE ON EVENTS OF DEFAULT  

8.1 The parties agree that clause 11.1 of the Principal Agreement applies as if it were a 

clause of this Deed. 

 

9 LENDER’S REMEDIES ON DEFAULT 
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9.1 After the occurrence of an Event of Default and while it subsists, and without liability for 

loss, the Lender may at its option do any or all of the following: 

 

(d) enter, take possession and assume control of the Collateral; 

 

(e) receive rents and profits of the Collateral; 

 

(f) manage the Collateral; 

 

(g) carry on any business of the Chargor forming part of, or relating to, the Collateral; 

 

(h) pull down, rebuild, repair, alter, add to, complete, maintain and insure the 

Collateral; 

 

(i) make calls on capital and premiums of the Chargor and enforce payment of calls; 

 

(j) sell or agree to sell any Collateral (whether or not the Lender has taken 

possession) on such terms as the Lender thinks fit and: 

 

i.  whether by public auction, private treaty or by tender; 

 

ii. for cash or on terms that payment of all or any part of the purchase price is 

deferred (whether at Interest or not and whether with or without security); 

 

iii. in one lot or in parcels; 

 

iv. whether or not in conjunction with the sale of other property by the Lender or 

any other person; 

 

v. whether with or without special provisions as to title or time or mode of 

payment of the purchase money or otherwise; 

 

(h) lease or license the Collateral, renew, terminate, surrender or accept the 

surrender of leases or licences, in each case on such terms as the Lender thinks 

fit; 

 

(i) grant to any person an option to purchase any Collateral upon such terms as the 

Lender thinks fit; 

 

(j) exercise any put option or accept an exercise of any call option by any person in 

respect of the Collateral; 

 

(k) grant, release or vary any restriction; 
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(l) add or sever fixtures; 

 

(m) surrender or transfer the Collateral to any governmental authority (whether or not 

for fair compensation); 

 

(n) exchange (whether or not for fair value) with any person any Collateral for an 

interest in property of any tenure and the property so acquired may be dealt with 

by the Lender as if it were part of the Collateral and, for that purpose, the Lender 

may create a mortgage, charge or other encumbrance over that property in 

favour of the Lender; 

 

(o) employ managers, solicitors, officers, agents, accountants, auctioneers, 

consultants, workmen and servants on such terms as the Lender thinks fit; 

 

(p) delegate to any person for such time as the Lender approves any or all of the 

powers of the Lender on such terms as the Lender thinks fit; 

 

(q) give receipts for all money and other assets that may come into the hands of the 

Lender; 

 

(r) carry out and enforce, or refrain from carrying out or enforcing, rights and 

obligations of the Chargor forming part of the Collateral or obtained or incurred 

in the exercise of the rights, powers and remedies of the Lender; 

 

(s) institute, conduct, defend, settle, arrange or compromise any proceedings and 

submit to any court or arbitrator any claims, questions or disputes whatsoever 

which may arise in connection with the business of the Chargor (including, 

without limitation, for the recovery of debts or other money due to the Chargor) 

or in respect of the Collateral or in any way relating to this Deed, and to execute 

releases or other discharges in relation thereto; 

 

(t) advance money or otherwise provide financial accommodation for the account 

of the Chargor or borrow any money or obtain other financial accommodation 

from any person which may be required for any of the purposes of this clause 

and in the name of the Chargor or otherwise and secure any borrowings or other 

financial accommodation by a mortgage, charge or other encumbrance over the 

Collateral ranking in priority to, pari passu with or after this Deed, in each case 

on such terms as the Lender thinks fit; 

 

(u) operate any bank account forming part of the Collateral; 

 

(v) make any arrangement or compromise which the Lender will think expedient in 

the interests of the Lender; 

 

(w) make debtors bankrupt and wind up companies and do all things in connection 

with any bankruptcy or winding up which the Lender will think necessary for the 
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recovery or protection of the Collateral or any part thereof for the security of the 

Lender; 

 

(x) execute documents on behalf of the Chargor and do all such acts, deeds and 

things that the Lender considers may be necessary for or in relation to any of the 

powers set out in this clause 9.1; 

 

(y) demand, sue for and receive all of the proceeds of the Collateral in the name of 

the Chargor or the Lender if so required; 

 

(z) require repayment and sue for the Money Secured; 

 

(aa) appoint a Receiver on such terms as the Lender deems fit notwithstanding that 

an order may have been made or a resolution passed for the winding up of the 

Chargor; 

 

(bb) exercise any powers, rights or privileges conferred by law or equity or under any 

documents relating to the Collateral or the Money Secured; or 

 

(cc) pay out any money owing to any other person in respect of the Collateral. 

 

9.2 Statutory notice 

The Chargor waives any rights it may have to receive notice in relation to the exercise 

of any right of the Lender pursuant to this Deed to the intent that compliance with any 

such requirement will not be a condition precedent to the exercise of any of the Lender’s 

rights under this Deed.  To the extent (if any) that a statutory provision obliges the 

Lender to give notice of the exercise of any right under this Deed then, if a period of 

notice is prescribed, that period of notice will apply and, if not prescribed, then one 

Business Day will be the prescribed period. 

 

9.3 Lender in possession 

If the Lender or an agent of the Lender takes possession of any of the Collateral neither 

the Lender, nor such agent, will be liable as mortgagee in possession. 

 

9.4 Give up possession 

The Lender may give up possession of any Collateral. 

 

10 APPOINTMENT OF RECEIVER 

 

10.1 If a Receiver has been appointed: 

 

(a) the Receiver is the agent of the Chargor unless the Lender notifies the Chargor 

that the Receiver is to act as the Lender’s agent.  The Chargor is solely 

responsible for anything done, or not done, by a Receiver and for the Receiver’s 

remuneration and costs; 
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(b) the Receiver will comply with any directions given by the Lender; 

 

(c) the Lender may remove a Receiver and, in the case of removal, retirement or 

death of a Receiver, the Lender may appoint another in the Receiver’s place; 

 

(d) the Lender may from time to time fix the remuneration of the Receiver at an 

amount or rate agreed between the Lender and the Receiver and, in the absence 

of such Deed, at the rate determined by the Lender; 

 

(e) if two or more persons are appointed as Receiver, they may be appointed jointly 

and/or severally and may be appointed in respect of different parts of the 

Collateral; and 

 

(f) unless the Lender by written notice to the Chargor and to the Receiver requires 

the Receiver to act as agent of the Lender, or as otherwise determined by law, 

the Receiver will be the agent of the Chargor, and the Chargor alone will be 

responsible for the acts and defaults of the Receiver and will indemnify the 

Receiver and the Lender against any act, claim, demands, suit or other liability 

arising out of or by virtue of any act, omission or default by the Receiver. 

 

10.2 Powers of Receiver 

Subject to any specific limitation specified by the Lender in the terms of appointment of 

the Receiver, the Receiver may in addition to any right, power or remedy conferred 

upon the Receiver by law or equity, do any act, matter or thing and exercise any right, 

power or remedy that may be done or exercised by the Lender in relation to the 

Collateral. 

 

11 APPLICATION OF MONEY 

 

11.1  The net money derived from either the management and carrying on of the business of 

the Chargor or the Receiver or from the sale by the Lender or the Receiver of any part 

of the Collateral or from both or otherwise from and out of the Collateral under or by 

virtue of this Deed will be applied, after payment of prior encumbrances (if any), as 

follows: 

 

(a) in payment of all costs, charges and expenses incurred in or incidental to the 

exercise or performance or attempted exercise or performance of any of the 

powers or authorities conferred by this Deed; 

 

(b) in payment of such other properly incurred outgoings in connection with the 

receivership or the enforcement of the security as such Receiver or the Lender 

will think fit to pay; 

 

(c) in payment of the Receiver; 
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(d) in payment to the Lender of the Money Secured; and 

 

(e) in payment of the surplus (if any) to the Chargor. 

 

12 COSTS AND EXPENSES 

 

12.1  In addition to all other costs and expenses payable by the Chargor, the Chargor will 

pay all costs and expenses (which must be reasonably incurred in respect of clause 

12.1(a)), including stamp duty and other outgoings of the Lender, for: 

 

(a) the preparation, negotiation, completion, execution and registration of this Deed 

or any variation or discharge of it; and 

 

(b) the remedying or rectification or attempted remedying or rectification of any 

breach of or default by the Chargor under this Deed by the Chargor including the 

exercise or attempted exercise of any right conferred on the Lender under this 

Deed or any law or statute. 

 

13 PROTECTION OF PURCHASERS ETC 

 

13.1 No person dealing with the Lender or its agents will be concerned to enquire whether 

any event has happened upon which any of the powers contained in this Deed are or 

may be exercisable by the Lender or otherwise as to the propriety or regularity of any 

exercise thereof or of any act purporting or intended to be an exercise thereof or 

whether any money remains owing under this Deed. 

 

14 CONTINUING SECURITY 

 

14.1 This Deed will be a continuing security despite any settlement of account, intervening 

payment or other matter or thing whatsoever until a final discharge of this Deed has 

been given by the Lender.  Nothing contained or implied in this Deed will merge, 

postpone, extinguish, lessen or in any way prejudice any other security now or in the 

future held by the Lender or any right or remedy which the Lender now has or in the 

future may have against the Chargor or any person nor will any other security now or 

in the future held by the Lender prejudicially affect the power and provisions contained 

or implied in this Deed or the rights or remedies of the Lender under this Deed.  Title 

deeds and other documents and evidence of title of any lands and other property 

charged will, subject however to the rights of prior mortgagees, be held by the Lender 

unless it otherwise permits until final discharge of this Deed. 

 

15 APPOINTMENT OF ATTORNEYS 

 

15.1 The Chargor irrevocably appoints the Lender, any Receiver appointed by the Lender 

and each director and secretary of the Lender to be the joint and several attorneys of 

the Chargor in its name and on its behalf to, while an Event of Default subsists, execute, 
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sign and do all deeds, instruments, acts and things whatsoever which the Chargor 

ought to execute, sign and do under the covenants contained in this Deed and generally 

to use the name of the Chargor in the exercise of all or any of the powers conferred on 

the Lender or on any Receiver appointed by the Lender as the case may be. 

 

16 CONTRACTING OUT OF THE PPSA 

 

16.1 If Chapter 4 of the PPSA would otherwise apply to the enforcement of the Security 

Interest(s) created under this Deed, the parties agree that the following provisions of 

the PPSA will not apply or are waived, as the context requires: 

 

(a) Section 95 (notice of removal of accession); 

 

(b) Section 118 (enforcement of Security Interests in accordance with land law 

decisions); 

 

(c) Section 121(4) (enforcement of liquid assets – notice to a higher party); 

 

(d) Section 123 (secured party may seize collateral); 

 

(e) Section 125 (obligation to dispose or retain collateral); 

 

(f) Section 128 (secured party may dispose of collateral); 

 

(g) Section 129 (notice of purchase); 

 

(h) Section 130 (notice of disposal),  

 

(i) Sections 132(1) and (4) (right to receive a statement of account); 

 

(j) Section 135 (notice of retention); 

 

(k) Section 142 (redemption of collateral); and 

 

(l) Section 143 (reinstatement of security Deed).  

 

16.2 The Chargor waives their rights to receive a copy of any Verification Statement after 

the registration of a Financing Statement or Financing Change Statement in respect of 

the Security Interest created by this Deed. 

 

17 EXCLUSION OF MORATORIUM LEGISLATION 
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17.1 To the fullest extent permissible by law the provisions of all present and future statutes 

operating directly or indirectly to lessen or postpone or otherwise prevent or 

prejudicially affect the exercise by the Lender of any of its rights powers and remedies 

under this Deed are negatived and excluded from this Deed. 

 

18 INDEPENDENT ADVICE 

 

18.1 The Chargor has obtained or have been given the opportunity to obtain independent 

legal and financial advice as to the nature and effect of this Deed. 

 

 

 

 

19 CHARGOR AS A TRUSTEE 

 

19.1 Trustee 

This clause 19 applies if any Chargor now or at any time in the future holds any 

Collateral as trustee, if any Chargor receives accommodation from the Lender, or if any 

Chargor enters into a Transaction Document as trustee of any trust or settlement. 

19.2 Chargor bound in both capacities 

(a) This document and each other Transaction Document to which the Chargor is a 

party bind the Chargor in its personal capacity and in its capacity as trustee of 

the Trust. 

(b) The Chargor acknowledges and agrees that the Lender has recourse when 

seeking to recover any amounts owing under any Transaction Document to the 

assets of the Chargor whether owned by it beneficially or held by it in its capacity 

as trustee of the Trust. 

(c) The Chargor acknowledges that it is liable personally for the performance and 

observance of every undertaking or obligation on the part of by the Chargor 

expressed or implied in any Transaction Document. 

19.3 Representations and warranties 

 The Chargor represents and warrants to the Lender that: 

(a) the Chargor is entitled to be indemnified out of the assets of the Trust in respect 

of all liabilities incurred by the Chargor under any Transaction Document; 

(b) the Lender has: 

i. the benefit of all rights of indemnity which the Chargor has or will have 

from time to time against the assets of the Trust or the beneficiaries of the 

Trust; and 
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ii. recourse to the assets of the Trust in satisfaction of the liabilities of the 

Chargor under each Transaction Document; 

(c) neither this document nor any other Transaction Document conflicts with the 

operation or terms of the Trust or the documentation constituting the Trust; 

(d) the Chargor has full, complete and valid authority under the terms of the Trust to 

enter into each Transaction Document; 

(e) the Chargor is entering into each Transaction Document and the transactions 

evidenced by them as part of the proper administration of the Trust and for the 

benefit of all of the beneficiaries of the Trust; and 

(f) no beneficiary is presently entitled to any of the assets of the Trust. 

The representations and warranties in this clause 19 are taken to be repeated on each 

date from the date of this Deed until all amounts outstanding under the Transaction 

Documents have been paid in full, on the basis of the facts and circumstances as at 

that date. 

19.4 Negative covenants regarding trust 

The Chargor must not without the prior consent in writing of the Lender: 

 
(a) resign or be removed as trustee of the Trust or appoint or allow the appointment 

of a new or additional trustee of the Trust; 

(b) vest or distribute the property (other than income) of the Trust or advance or 

distribute any capital of the Trust to a beneficiary or resettle any of the property 

of the Trust; 

(c) amend or revoke any of the terms of the Trust; 

(d) acquire property intended to be subject to the terms of the Trust other than in the 

name of the Chargor; 

(e) permit a beneficiary to have the use, occupation, enjoyment or possession of the 

property of the Trust; 

(f) do or permit or omit to do an act or thing in breach of the Trust or which would 

permit the Chargor to be removed as trustee of the Trust; 

(g) exercise or permit or allow to be exercised a power to change the vesting date 

of the Trust or provide for an early determination of the Trust; 

(h) distribute any income of the Trust where to do so would have a material adverse 

effect on the ability of the Chargor to meet its Obligations under any Transaction 

Document; 

(i) distribute any income of the Trust at any time after an Event of Default has 

occurred; or 

(j) do or permit to be done any act or thing or permit the exercise of any power or 

discretion by any person which may bring about any of the events or 

circumstances referred to in this clause 19.4. 
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19.5 Positive covenants regarding trust 

The Chargor must: 

 
(a) keep full and true records in relation to the Trust and annually (or more often if 

required by the Lender) prepare a balance sheet and profit and loss account for 

the Trust and make all records and accounts relating to the Trust available to the 

Lender on request; and 

(b) advise the Lender in writing of any event or anticipated event which would or 

might cause the capital of the Trust or any part of it to vest or to be distributed to 

any beneficiary as soon as the Chargor becomes aware of the event or 

anticipated event. 

19.6 After Event of Default 

At any time after the occurrence of an Event of Default, the Chargor: 

 
(a) must not exercise any of the powers or discretions of the Chargor under the Trust 

without the prior consent in writing of the Lender; and 

(b) must, on demand, exercise its rights of indemnity in relation to the assets of the 

Trust. 

 

20 LIMITED LIABILITY OF LENDER AND TRUSTEE 

 

20.1 The parties acknowledge that AMAL Security Services Pty Limited ACN 609 790 758 

(“Trustee”) is entering into this document only in its capacity as trustee of Causeway 

Whole Private Debt Master Fund (“Trust”) and in no other capacity. 

 

20.2 The Trustee is not liable to any other party to this document or any other person in any 

capacity other than in its capacity as trustee of the Trust. 

 
20.3 A liability to any person arising under or in connection with this document is limited to 

and can be enforced by that person against the Trustee only to the extent to which it 

can be satisfied out of any property held by the Trustee out of which the Trustee is 

actually indemnified for the liability. This limitation of the Trustee’s liability applies 

despite any other provision of this document and extends to all liabilities and obligations 

of the Trustee in any way connected with any representation, warranty, conduct, 

omission, agreement or transaction related to this document. 

 
20.4 No person may sue the Trustee in any capacity other than as trustee of the Trust, 

including seeking the appointment of a receiver (except in relation to property of the 

Trust), a liquidator, an administrator or any other similar person to the Trustee or prove 

in any liquidation of or affecting the Trustee (except in relation to the property of the 

Trust). 

 
20.5 Each other party to this document and any other person waives their rights and releases 

the Trustee from any personal liability in respect of any loss or damage which any of 

them may suffer as a consequence of a failure of the Trustee to perform its obligations 

under this document, which cannot be paid or satisfied out of any property of the Trust. 
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20.6 The provisions of this clause will not apply to any obligation or liability of the Trustee to 

the extent arising as a result of the Trustee’s fraud, negligence, breach of trust or wilful 

default. 

 
20.7 Each other party to this document acknowledges that it is responsible under this 

document for performing a variety of obligations under this document. No act or 

omission of the Trustee (including any related failure to satisfy its obligations or breach 

of representation or warranty under this document) will be considered fraud, negligence 

or wilful default of the Trustee for the purposes of this clause to the extent to which the 

act or omission was directed by or caused or contributed to or by any failure by any 

party to this document or any other person to fulfil its obligations relating to this 

document or by any act or omission of any party to this document or any other person 

(other than the Trustee). 

 
20.8 No attorney, agent or delegate appointed in accordance with this document has 

authority to act on behalf of the Trustee in any way which exposes the Trustee to any 

personal liability and no act or omission of any such person will be considered fraud, 

negligence or wilful default of the Trustee for the purposes of this clause. 

 

 

21 NOTICES 

 

21.1 A notice or other communication required or permitted to be given by one party to 

another must be in writing and: 

 

(a) delivered personally; 

 

(b) sent by pre-paid mail to the address of the addressee specified in this Deed; or 

 

(c) sent by facsimile transmission to the facsimile number of the addressee with 

acknowledgment of receipt from the facsimile machine of the addressee. 

 

21.2 A notice or other communication is taken to have been given (unless otherwise proved): 

 

(a) if mailed, on the second Business Day after posting; or 

 

(b) if sent by facsimile before 4 pm on a Business Day at the place of receipt, on the 

day it is sent and otherwise on the next Business Day at the place of receipt. 

 

21.3 A party may change its address for service by giving notice of that change in writing to 

the other parties. 

 

22 WAIVER OR VARIATION 

22.1 A party’s failure or delay to exercise a power or right does not operate as a waiver of 

that power or right. 
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22.2 The exercise of a power or right does not preclude: 

 

(a) its future exercise; or 

 

(b) the exercise of any other power or right. 

 

22.3 The variation or waiver of a provision of this Deed or a party’s consent to a departure 

from a provision by another party will be ineffective unless in writing executed by the 

parties. 

 

23 GOVERNING LAW AND JURISDICTION 

 

23.1 This Deed is governed by the laws of New South Wales. 

 

23.2 Each party irrevocably submits to the non-exclusive jurisdiction of the courts of New 

South Wales. 

 

24 FURTHER ASSURANCE 

 

24.1 Each party will from time to time do all things (including executing all documents) 

necessary or desirable to give full effect to this Deed. 

 

25 COUNTERPARTS 

 

25.1 This Deed may be executed in any number of counterparts each of which will be an 

original but such counterparts together will constitute one and the same instrument and 

the date of the Deed will be the date on which it is executed by the last party. 

 

26 WHOLE DEED 

 

In relation to the subject matter of this Deed: 

 

26.1 this Deed is the whole Deed between the parties; and 

 

26.2 this Deed supersedes all oral and written communications by or on behalf of any of the 

parties. 

 

 

27 NO RELIANCE ON WARRANTIES AND REPRESENTATIONS 
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27.1 In entering into this Deed, each party: 

 

(a) has not relied on any warranty or representation (whether oral or written) in 

relation to the subject matter of this Deed made by any person; and 

 

(b) has relied entirely on its own enquiries in relation to the subject matter of this 

Deed. 

 

27.2 This clause does not apply to warranties and representations that this Deed expressly 

sets out. 

 

28 SEVERANCE 

 

28.1 If any part of this Deed is invalid or unenforceable, this Deed does not include it.  The 

remainder of this Deed continues in full force. 

 

29 NO MERGER 

 

29.1 Nothing in this Deed merges, extinguishes, postpones, lessens or otherwise 

prejudicially affects any right, power or remedy that a party may have against another 

party or any other person at any time. 

 

30 CONSENTS AND APPROVALS 

 

30.1 Where this Deed gives any party a right or power to consent or approve in relation to a 

matter under this Deed, that party may withhold any consent or approval or give 

consent or approval conditionally or unconditionally.  The party seeking consent or 

approval must comply with any conditions the other party imposes on its consent or 

approval. 
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Executed as a Deed 

 

Chargor 

 

Executed by HILLS LIMITED ACN 007 573 417 in accordance with section 127 of the 

Corporations Act 2001 (Cth) by being signed by: 

 

……………………………….  ………………………………. 

Signature of Director   Signature of *Director/*Company Secretary 

     *Delete as appropriate 

 

……………………………….  ………………………………. 

Print full name    Print full name 

 

 

Executed by Hills Finance Pty Ltd ACN 007 527 040 in accordance with section 127 of the 

Corporations Act 2001 (Cth) by being signed by: 

 

……………………………….  ………………………………. 

Signature of Director   Signature of Director  

      

 

……………………………….  ………………………………. 

Print full name    Print full name 

 

 

Executed by Hills Integrated Solutions Pty Ltd ACN 000 376 394 in accordance with 

section 127 of the Corporations Act 2001 (Cth) by being signed by: 

 

……………………………….  ………………………………. 

Signature of Director   Signature of Director  

      

 

……………………………….  ………………………………. 

Print full name    Print full name 

 

 

 

 

 

 

 

David Chambers Geoffrey Stirton

David Clarke Natalie Payne

David Clarke Natalie Payne
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Executed by Hills Share Plans Pty Ltd ACN 089 622 622 in accordance with section 127 of 

the Corporations Act 2001 (Cth) by being signed by: 

 

……………………………….  ………………………………. 

Signature of Director   Signature of Company Secretary  

      

 

……………………………….  ………………………………. 

Print full name    Print full name 

 

 

Executed by Lan 1 Pty Ltd ACN 159 863 779 in accordance with section 127 of the 

Corporations Act 2001 (Cth) by being signed by: 

 

……………………………….  ………………………………. 

Signature of Director   Signature of Director  

      

 

……………………………….  ………………………………. 

Print full name    Print full name 

 

 

Executed by T.V Rentals Pty. Ltd. ACN 009 701 213 in accordance with section 127 of the 

Corporations Act 2001 (Cth) by being signed by: 

 

……………………………….  ………………………………. 

Signature of Director   Signature of Director  

      

 

……………………………….  ………………………………. 

Print full name    Print full name 

 

 

Executed by New-Tone (Aust.) Pty Ltd ACN 009 753 637 in accordance with section 127 of 

the Corporations Act 2001 (Cth) by being signed by: 

 

……………………………….  ………………………………. 

Signature of Director   Signature of Director  

      

 

……………………………….  ………………………………. 

Print full name    Print full name 

 

 

David Clarke

David Clarke Natalie Payne

Natalie Payne

Natalie PayneDavid Clarke
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Executed by Audio Products Group Pty Limited ACN 054 550 499 in accordance with 

section 127 of the Corporations Act 2001 (Cth) by being signed by: 

 

……………………………….  ………………………………. 

Signature of Director   Signature of Director  

      

 

……………………………….  ………………………………. 

Print full name    Print full name 

 

 

Executed by Hospital Telecommunications Pty Ltd ACN 001 558 245 in accordance with 

section 127 of the Corporations Act 2001 (Cth) by being signed by: 

 

……………………………….  ………………………………. 

Signature of Director   Signature of Director  

      

 

……………………………….  ………………………………. 

Print full name    Print full name 

 
 

Executed by ACN 614 478 090 Pty Ltd ACN 614 478 090 in accordance with section 127 of 

the Corporations Act 2001 (Cth) by being signed by: 

 

……………………………….  ………………………………. 

Signature of Director   Signature of Company Secretary 

      

 

……………………………….  ………………………………. 

Print full name    Print full name 

 
 

  

David Clarke

David Clarke Natalie Payne

Natalie Payne
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Lender 

SIGNED, SEALED AND DELIVERED 

by: 

 

…………………………………………….. 

Name of Attorney 

 

 

……………………………………………... 

Title of Attorney  

 

as attorney for AMAL SECURITY 

SERVICES PTY LIMITED ACN 609 

790 758 AS TRUSTEE FOR 

CAUSEWAY WHOLESALE PRIVATE 

DEBT MASTER FUND under power of 

attorney dated 25 July 2022. 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

 

 

 

 

 

 

 

 

 

 

 

 ...............................................................  

By executing this deed the attorney 

states that the attorney has received no 

notice of revocation of the power of 

attorney 
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General Security Deed

AMAL SECURITY SERVICES PTY LIMITED ACN 609 790 758 AS TRUSTEE FOR 

CAUSEWAY WHOLESALE PRIVATE DEBT MASTER FUND 

(LENDER)

HILLS HEALTH SOLUTIONS PTY 

ARRANGEMENT) ACN 100 173 715 

(together “CHARGOR”)

LTD (SUBJECT TO DEED OF COMPANY 

3477-8394-3973v4

768



 

 

 

  
 

 

 

 

  

 

 

 

 

  

 

 

 

 

 

 

   

  

 

   

 

 

 

 

 

 

 

 

  

 

  

 

 

 

  

 

  

General Security Deed

Dated

Parties

AMAL SECURITY SERVICES PTY LIMITED ACN 609 790 758 AS TRUSTEE FOR 

CAUSEWAY WHOLESALE PRIVATE DEBT MASTER FUND of Level 13, Bond Street, 

Sydney NSW 2000

(Lender)

HILLS HEALTH SOLUTIONS PTY LTD (SUBJECT TO DEED OF COMPANY 

ARRANGEMENT) ACN 100 173 715 of Building F, Unit 1, 3-29 Birnie Avenue, Lidcombe 

NSW 2141

(together “Chargor”)

Recitals

1. The Chargor, and if more than one of, them jointly and severally, is, or will be, the legal 

and beneficial owner/s of the Personal Property and Other Property.

2. The Chargor, and if more than one of them, jointly and severally, has agreed to charge 

their Personal Property and Other Property to secure the payment of the Money 

Secured.

3. This Deed witnesses that, for valuable consideration, the receipt and sufficiency of 

which is acknowledged, the parties agree as follows:

Operative Provisions 

1. DEFINITIONS AND INTERPRETATION

1.1 Definitions

The meanings of the terms used in this document are set out below, unless otherwise 

indicated by the context:
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Term Meaning

After-acquired 

Personal Property 

and after-acquired 

Other Property

means Personal Property and Other Property as the case may be 

in which the Chargor comes to have rights or the power to transfer 

rights in the property to the Lender after the date of this Deed.
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Attach, attached 

and attaches

has the same meaning as in the PPSA.

Attorney any attorney appointed under a Transaction Document.

Borrower means HILLS LIMITED (SUBJECT TO DEED OF COMPANY 

ARRANGEMENT) ACN 007 573 417 of Building F, Unit 1, 3-29 

Birnie Avenue, Lidcombe NSW 2141. 

If there is more than one Borrower, means each Borrower in their 

joint and several capacity.

Business Day a day on which banks are open for business in New South Wales 

excluding a Saturday, Sunday or public holiday.

Charge means the charge including the Security Interest created by clause 

2.1.

Chargor means HILLS HEALTH SOLUTIONS PTY LTD (SUBJECT TO 

DEED OF COMPANY ARRANGEMENT) ACN 100 173 715 of 

Building F, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 2141. 

If there is more than one Chargor, means each Chargor in their joint 

and several capacity.

Circulating Assets has the same meaning as in the PPSA but does not include:

1. estates and interest in land, including each fixture, structure 

or improvement on land or fixed to it; 

2. plant and machinery;

3. book and other debts and proceeds of those debts;

4. capital (including called or uncalled and paid or unpaid);

5. goodwill;

6. insurance policies and the proceeds of any claim under 

those policies;

7. securities, documents of title and any other documents 

(whether or not negotiable), that the Chargor deposit with 

the Lender at any time and for any reason;

8. books of account, invoices, statements, ledger cards, 

computer software and records and other media relating to 

the Chargor’s business transactions;

9. interests in Personal Property that are not acquired by the 

Chargor for disposal by the Chargor in the ordinary course 

of its business; and

10. any other property designated by the parties as not being a 

Circulating Asset.
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Collateral means all Personal Property and Other Property of the Chargor of 

whatever kind and wherever situated held in its own right or as 

trustee now and in the future over which a Security Interest has 

been created under this Deed or any Collateral Security granted by 

the Chargor.

means any Security Interest granted at any time by the Chargor to 

the Lender in accordance with clause 3.

Corporations Act means the Corporations Act 2001 (Cth).

Deed means this General Security Deed.

Deed 

Administrators

means Messrs Sule Arnautovic and John Vouris in their capacities 

as joint and several Deed Administrators of Hills Health Solutions 

Pty Ltd (subject to deed of company arrangement) and any 

successor to that office appointed pursuant to the Corporations Act 

or the DOCA.

Deed of Cross 

Guarantee

the Deed of Cross Guarantee dated 8 May 2008 (as amended from 

time to time, including by Assumption Deeds dated 29 June 2010, 

25 June 2014, 31 March 2015 and 15 May 2015) to which the 

Borrower (among others) is party, and which the Chargor acceded 

pursuant to the Assumption Deed dated 25 June 2014.

DOCA the Deed of Company Arrangement proposed by Starplex 

International Pty Ltd and entered into on or about the date of this 

Agreement by the Chargor and each Guarantor. 

DOCA Transaction The transaction contemplated by the DOCA and any ancillary 

documents to the DOCA, included but not limited to the transfer of 

shares in Hills Limited to Starplex International Pty Ltd or its 

nominee, and the establishment of and funding with certain assets 

of the Deed Companies the Hills Group Creditors’ Trust. 

Dollars, A$ and $ the lawful currency of the Commonwealth of Australia.

Encumbrance an interest or power:

1. reserved in or over an interest in any asset including, but 

not limited to, any retention of title; or

Collateral Security 
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2. created or otherwise arising in or over any interest in any 

asset under a security agreement, bill of sale, mortgage, 

charge, lien, pledge, trust or power,

by way of, or having similar commercial effect to, security for the 

payment of a debt, any other monetary obligation or the 

performance of any other obligation, and includes, but is not limited 

to, any agreement to grant or create any of the above and includes 

a security interest within the meaning of section 12(1) of the PPSA.

Event of Default has the same meaning as in the Principal Agreement, provided that 

an “Event of Default” as defined therein which:

1. occurred prior to the date of this Deed;

2. arises from or is related to the appointment of Voluntary 

Administrators or Deed Administrators pursuant to the 

DOCA to the Chargor; or

3. arises due to or is contemplated by the DOCA or DOCA 

Transaction, 

shall not be an Event of Default under this Deed. 

Fund Means CAUSEWAY WHOLESALE PRIVATE DEBT MASTER

FUND. 

Guarantors Means each of the following persons in their joint and several 

capacity: 

1. HILLS LIMITED (SUBJECT TO DEED OF COMPANY 

ARRANGEMENT) ACN 007 573 417 of Building F, Unit 1, 3-

29 Birnie Avenue, Lidcombe NSW 2141; 

2. HILLS FINANCE PTY LTD (SUBJECT TO DEED OF 

COMPANY ARRANGEMENT) ACN 007 527 040 of “Building 

F”, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 2141; 

3. HILLS INTEGRATED SOLUTIONS PTY LTD (SUBJECT TO 

DEED OF COMPANY ARRANGEMENT) ACN 000 376 394 

of “Building F”, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 

2141;

4. LAN 1 PTY LTD (SUBJECT TO DEED OF COMPANY 

ARRANGEMENT) ACN 159 863 779 of “Building F”, Unit 1, 

3-29 Birnie Avenue, Lidcombe NSW 2141;

5. T.V. RENTALS PTY LTD (SUBJECT TO DEED OF 

COMPANY ARRANGEMENT) ACN 009 701 213 of “Building 

F”, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 2141;

6. NEW-TONE (AUST.) PTY LTD (SUBJECT TO DEED OF 

COMPANY ARRANGEMENT) ACN 009 753 637 of “Building 

F”, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 2141;

7. AUDIO PRODUCTS GROUP PTY LIMITED (SUBJECT TO 

DEED OF COMPANY ARRANGEMENT) ACN 054 550 499 
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of “Building F”, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 

2141;

8. HOSPITAL TELECOMMUNICATIONS PTY LTD (SUBJECT 

TO DEED OF COMPANY ARRANGEMENT) ACN 061 558 

245 of “Building F”, Unit 1, 3-29 Birnie Avenue, Lidcombe 

NSW 2141; and

9. ACN 614 478 090 PTY LIMITED (SUBJECT TO DEED OF 

COMPANY ARRANGEMENT) ACN 614 478 090 of “Building 

F”, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 2141.

has the same meaning as ‘Insolvency Event’ in the Principal 

Agreement. 

Interest means the interest rate of 11.25% per annum, or 15.25% per annum

where an Event of Default subsists.

Land has the same meaning as in the PPSA.

Material Adverse 

Effect

has the same meaning as in the Principal Agreement.

Money Secured means all debts and monetary liabilities of the Chargor owed to the 

Lender under or in connection with the Transaction Documents on 

any account and in any capacity, irrespective of whether the debts 

or liabilities are: 

1. present or future; 

2. actual, prospective, contingent or otherwise; 

3. at any time ascertained or unascertained; 

4. owed or incurred by or on account of a Chargor or another 

Transaction Party alone, severally or jointly with any other 

person.

For the avoidance of doubt, Money Secured includes debts and 

monetary liabilities of the Chargor owed to the Lender by way of 

guarantee obligations arising from the Deed of Cross Guarantee in 

respect of the Borrower’s liability under the Transaction Documents. 

Other Property means the Chargor’s present and after-acquired legal and 

beneficial rights and interests in Land and any other property which 

is not Personal Property and includes personal property to which 

the PPSA does not apply.

Person includes a corporation.

Insolvent
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Personal Property 1. means all personal property within the meaning of the 

PPSA, including the motor vehicles and aircraft (if any); and

2. includes all personal property in which the Chargor has 

rights, or the power to transfer rights in, to the Lender.

PPSA the Personal Property Securities Act 2009 (Cth).

PPS Law 1. the PPSA;

2. any regulations made at any time under the PPSA;

any provision of the PPSA or regulations referred to in 2;

3. any amendment to any of the above, made at any time; or

4. any amendment made at any time to the Corporations Act 

or any other legislation in connection with the 

implementation or as a consequence of the PPSA.

PPSA Security 

Interest

a security interest within the meaning of the PPSA.

Proceeds has the same meaning as defined in the PPSA.

Principal 

Agreement 

the Loan Agreement dated on or about 19 September 2022

between the Lender and the Borrower, among others.

Receiver means a receiver or receiver and manager appointed by the Lender 

under this Deed and any person who derives a right directly or 

indirectly from any receiver or receiver and manager

Security Interest has the same meaning as in the PPSA and includes a Security 

Interest over Other Property where the context requires

Surety a person, other than the Chargor and the Borrower, who is or may 

be responsible for any of the Guaranteed Moneys under any 

present or future Collateral Security or otherwise.

Tax 1. any tax, levy, charge, impost, duty, fee, deduction, 

compulsory loan or withholding; or

2. any income, stamp or transaction duty, tax or charge,

which is assessed, levied, imposed or collected by any Government 

Agency and includes, but is not limited to, any interest, fine, penalty, 
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1.2 Interpretation

In this Deed, headings and bold type are for convenience only and do not affect the 

interpretation of this Deed and, unless the context otherwise requires:

(a) words importing the singular include the plural and vice versa;

(b) words importing a gender include any gender;

(c) other parts of speech and grammatical forms of a word or phrase defined in this 

Deed have a corresponding meaning;

(d) an expression importing a natural person includes any company, partnership, 

joint venture, association, corporation or other body corporate and any 

Government Agency;

(e) a reference to any thing (including, but not limited to, any right) includes a part 

of that thing but nothing in this clause 1.2(e) implies that performance of part of 

an obligation constitutes performance of the obligation;

(f) a reference to a clause, party, attachment, exhibit or schedule is a reference to 

a clause of, and a party, attachment, exhibit and schedule to, this Deed and a 

reference to this Deed includes any attachment, exhibit and schedule;

Page 8 of 31

charge, fee or other amount imposed on, or in respect of, any of the 

above.

Transaction 

Document

has the same meaning as in the Principal Agreement. 

Transaction Party 1. the Chargor; and

2. the Borrower; and 

3. the Guarantors; and

4. any Surety.

Trustee means AMAL Security Services Pty Limited ACN 609 790 758.

Voluntary 

Administrators

means Messrs Sule Arnautovic and John Vouris in their capacities 

as joint and several Voluntary Administrators of Hills Health 

Solutions Pty Ltd (Administrators Appointed) and any successor to 

that office appointed pursuant to the Corporations Act.

3477-8394-3973v4

775



 

 

 

  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

  

 

 

 

 

 

  

 

  

 

 

 

  

 

 

 

 

 

 

 

 

 

 

(g) a reference to a statute, regulation, proclamation, ordinance or by-law includes 

all statutes, regulations, proclamations, ordinances or by-laws amending, 

consolidating or replacing it, whether passed by the same or another 

Government Agency with legal power to do so, and a reference to a statute 

includes all regulations, proclamations, ordinances and by-laws issued under 

that statute;

(h) a reference to a document includes all amendments or supplements to, or 

replacements or novations of, that document;

(i) a reference to liquidation includes official management, appointment of an 

administrator, compromise, arrangement, merger, amalgamation, 

reconstruction, winding up, dissolution, deregistration, assignment for the benefit 

of creditors, scheme, composition or arrangement with creditors, insolvency, 

bankruptcy, or a similar procedure or, where applicable, changes in the 

constitution of any partnership or person, or death;

(j) a reference to a party to a document includes that party’s successors and 

permitted assigns;

(k) a reference to the Chargor includes:

i. its successors;

ii. its assigns (whether or not any assignment by the Chargor is permitted 

under the Transaction Documents or otherwise); and

iii. any person who is or becomes liable together with, or in place of, the 

Chargor under the Principal Agreement or Transaction Documents;

(l) no provision of this Deed will be construed adversely to a party solely on the 

ground that the party was responsible for the preparation of this Deed or that 

provision;

(m) a reference to an agreement other than this Deed includes an undertaking, deed, 

agreement or legally enforceable arrangement or understanding whether or not 

in writing;

(n) a reference to an asset includes all property of any nature, as well as a business, 

and all rights, revenues and benefits; 

(o) a covenant or agreement on the part of 2 or more persons binds them jointly and 

severally; and

(p) a reference to a document includes any agreement in writing, or any certificate, 

notice, instrument or other document of any kind.
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1.3 Incorporated definitions

A word or phrase (other than one defined in clause 1.1) defined in the Principal 

Agreement has the same meaning in this Deed.

1.4 Business Day

Where the day on or by which any thing is to be done is not a Business Day, that thing 

must be done on or by the preceding Business Day.

1.5 Unconditional and irrevocable obligations

Each of the obligations of the Guarantors under this Deed is unconditional and 

irrevocable.

2 DOCA PROVISIONS

Capitalised terms in this clause 2 have the same meaning as in the DOCA. 

The other provisions of this Deed are qualified by the terms of this clause 2.  In the event of any 

inconsistency between this clause 2 any other part of this Deed or any other Transaction 

Document, this clause 2 prevails and governs. 

2.1 Effectiveness of Deed

(a) This Deed is not effective until the occurrence of the Commencement Date in 

respect of each Deed Company.

(b) If the Commencement Date does not occur within 15 Business Days of the date 

of this Deed, this Deed and the parties’ rights and obligations thereunder 

terminate and are of no effect. The Lender will, in that case, be limited to any 

rights it had prior to the execution of this Deed. 

2.2 Moratorium

(a) The exercise of any right or power under this Deed by the Lender is subject to 

the terms of the DOCA applicable to the Lender, including but not limited to 

clause 6 of the DOCA.  Any purported exercise of right or power in violation of 

the terms of the DOCA is void and ineffective.

(b) Clause 6 of the DOCA (including any definitions or cross-reference provisions in 

that clause) applies to this Deed as if it was set out in full and applied mutatis 

mutandis. 

2.3 Preservation of Priority 

(a) Nothing in this Deed has the effect of enhancing the priority of payment of 

Secured Money over any Claim which has priority over the Claims of Secured 

Creditors by the operation of the Corporations Act or other applicable law, 

including but not limited to section 561 of the Corporations Act.
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(b) The Charge granted by this Deed will take effect as if the Charge was granted 

prior to the commencement of the administration of the Chargor.

(c) Nothing in this Deed has the effect of enhancing the priority of payment of 

Secured Money over the Voluntary Administrators’ and/or Deed Administrators’ 

right to be paid costs and remuneration, or any right to be indemnified, out of the 

assets of the Chargor and/or the Trust Fund.

2.4 Consent to DOCA

The Lender hereby irrevocably consents to the implementation and effectuation of the 

DOCA and the DOCA Transaction, and undertakes not to exercise or purport to 

exercise its rights in a manner inconsistent with the DOCA or DOCA Transaction. 

2.5 Limitation of Liability

(a) The parties acknowledge that the Deed Administrators are executing this 

document on behalf of the Chargor at the request of the Lender, and in no other 

capacity. The Deed Administrators (including their employees or agents) are not 

parties to this Deed and are not liable to any other party to this Deed or any other 

person in any capacity as a result of the execution of this Deed.

(b) The Lender agrees and acknowledges that it has no claim howsoever arising 

against the Voluntary Administrators or Deed Administrators arising from or 

relating to the execution of this Deed including with respect to any alleged 

representation, warranty, conduct, omission, agreement or transaction related to 

this Deed. The limitation of Voluntary Administrators’ and Deed Administrators’ 

liability applies despite any other provision of this Deed.

3 CHARGING CLAUSE

3.1 Charge and Grant of Security Interest

As continuing security for the payment of the Money Secured and the performance of 

all other obligations of the Chargor to the Lender, the Chargor:

(a) grants in favour of the Lender a Security Interest in all its present and after-

acquired Personal Property; 

(b) grants a fixed charge to the Lender of all the Chargor’s estate and interest in 

Other Property;

(c) acknowledges that the Lender has received valuable consideration from the 

Chargor for this Charge; 

(d) agrees that attachment is immediate and, to the extent that the Security Interest 

relates to after-acquired Personal Property and future acquired Other Property, 

the Security Interest attaches on the date that the Chargor has the power to 

transfer rights in the Collateral to the Lender.
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3.2 Nature of Charge

The charge created by this Deed in relation to the Other Property is a fixed charge and 

except to the extent to which it may not attach to or be effective, it is a floating charge.

3.3 Proceeds of Collateral

(a) The Security Interest created by this Deed extends to all and any Proceeds of 

any Collateral.  

(b) The Security Interest in respect of Other Property created by this Deed extends 

to all and any proceeds of any such Other Property.

3.4 Registration of Charge

The Chargor acknowledges and agrees the Lender is entitled to effect registration of 

the Charge created by this Deed upon execution of this Deed by the Chargor.

4. CRYSTALLISATION: AUTHORITY TO DEAL WITH CIRCULATING ASSETS

4.1 The Lender will, without the need for any act by the Lender (other than as specified in 

this clause 4), automatically and immediately withdraw its authority to the Chargor to 

transfer or deal with any Circulating Assets:

(a) on the occurrence of any Event of Default and while it subsists; or

(b) in respect of any Circulating Asset if the Chargor deals, or attempts, purports, or 
proposes to deal with that asset other than in accordance with any Transaction 
Document or in the ordinary course of business of the Chargor.

(c) It will be deemed not to be in the ordinary course of business of the Chargor if 

the Chargor factors, assigns, transfers, mortgages, pledges or otherwise 

conveys any of their book debts or enters into any partnership or joint venture in 

relation to the Collateral which is not otherwise permitted under any Transaction 

Document.

(d) The Chargor will once again be authorised to deal with any Circulating Asset, 

and the relevant asset(s) will once again become a Circulating Asset for the 

purpose of this Deed if the Lender gives the Chargor a written notice to that 

effect in respect of the relevant asset(s) or in the case of a subsisting Event of 

Default it ceases to subsist. 
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5. CRYSTALLISATION OF FLOATING CHARGE OVER THE OTHER PROPERTY

5.1 Automatic crystallisation

If at any time any Event of Default occurs and subsists for a period of at least five (5) 

Business Days, the Money Secured will automatically become due and payable and to 

any extent that a floating charge exists under clause 3.2 over Other Property, it will 

automatically become a fixed charge. 

5.2 Crystallisation on notice

If at any time any other an Event of Default has occurred and is continuing, the Lender 

may give notice to the Chargor declaring the Money Secured immediately due and 

payable.  On the sending of that notice and to the extent that a floating charge exists 

under clause 2.2 over the Other Property, it will become a fixed charge.  

5.3 De-crystallisation

If any floating charge created under clause 3.2 over the Other Property has at any time 

become a fixed charge, the Lender may by written notice to the Chargor waive the 

conversion of the floating charge to a fixed charge in respect of any asset previously 

subject to the floating charge.  On the sending of that notice that asset will cease to be 

subject to a fixed charge and will again be subject to a floating charge.  

6 RESTRICTIONS ON DEALINGS BY THE CHARGORS

6.1 The Chargor will not, without the prior consent of the Lender, transfer or otherwise 

dispose of any part of the Collateral, other than Circulating Assets, or cause or permit 

any person to acquire any interest in such property, except where otherwise permitted 

under any Transaction Document.

6.2 The Chargor, subject to clause 6.3, may in the ordinary course of its ordinary trading 

business dispose of any estate or interest in that part of the Collateral which is a 

Circulating Asset.

6.3 The Chargor will not without the prior written consent of the Lender create or attempt 

to create any mortgage or charge over or affecting all or any part of the Collateral in 

favour of any other person other than the Lender, except for any Permitted Security 

Interest.

7 PAYMENTS

8.1 Except to the extent that a Transaction Document between the Lender and the Chargor 

otherwise provides, the Chargor will on demand made by the Lender from time to time 

pay to the Lender all Money Secured and all Interest on the Money Secured from time 
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to time owing but unpaid calculated from the respective dates on which that money 

becomes owing at the rate of Interest.

8 CHARGORS’S UNDERTAKINGS TO PROTECT THE COLLATERAL

The Chargor agrees that at all times it:

8.1 will (unless and until the Lender has taken possession) carry on and conduct the 

business of the Chargor in a proper and efficient manner in accordance with the DOCA

and will keep books of account and other documents relating to the Chargor’s business 

open for the inspection of the Lender and any person authorised by the Lender in writing 

and will give to the Lender and any such person on demand the fullest information as 

to all matters relating to the business and property of the Chargor and (without 

restricting the generality of the foregoing provisions of this covenant) will to the same 

extent as if the Lender or any auditor appointed by the Lender was a member of the 

Chargor:

(a) make available for inspection by the Lender on reasonable notice or such auditor 

the whole of the books, accounts and documents of the Chargor wherever kept; 

and

(b) give to the Lender or any auditor appointed by the Lender such oral or written 

information as the Lender or auditor requires with respect to all matters relating 

to the business of the Chargor or any property (whether acquired before or after 

the date of this Deed) of the Chargor otherwise relating to its affairs;

8.2 will permit the Lender and any person authorised by it in writing to enter upon and 

inspect the Collateral or any part of it and to view the state of repair and condition and 

will give all possible facilities for the purpose;

8.3 will permit the Lender to execute any repairs and to take out and maintain any insurance 

and make any other payments that may in its opinion be rendered necessary or 

expedient by reason of any default by the Chargor in performing any of the covenants 

of this Deed or any Transaction Document in that behalf and will on demand repay to 

the Lender all money expended by it for any such purpose and, in the meantime, all 

money so expended with Interest at the rate aforesaid from the date of expenditure will 

be a charge on the Collateral;

8.4 will duly comply with all the requirements of all laws and statutes with respect to the 

filing of reports and statements and registration of mortgages and charges (including 

this Deed) and keeping open of registers for inspection and all other like matters;

8.5 will at all times during the continuance of this Deed duly and punctually pay all Money 

Secured and other money payable under any mortgage or charge for the time being 

having priority to this Deed and duly and punctually observe and perform all the terms, 

covenants and conditions contained in such mortgages and on the part of the Chargor 

to be observed and performed; 
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8.6 will not create, or permit to subsist, a Security Interest in, or over, any Collateral Security 

other than:

(a) any Permitted Security Interest;

(b) as created by this Deed or any Collateral Security;

(c) a Security Interest over Collateral securing all or part of the purchase price of 

that Collateral created in the ordinary course of business of the Chargor where 

the amount secured is paid within 90 days; 

(d) a lien arising only by operation of law in the ordinary course of business of the 

Chargor; or

(e) a lien arising from or contemplated by the DOCA or the DOCA Transaction. 

8.7 except in respect of any Permitted Security Interest, will not do anything that may result 

in the Lender’s rights ranking in priority behind any claim of the Chargor over the 

Collateral; and

8.8 except for any Permitted Disposal, will not, without the prior written consent of the 

Lender (which will not be unreasonably withheld) dispose of (whether by way of one 

transaction or a series of transactions and whether at one time or over a period of time):

(a) any of its Personal Property, except where the Personal Property is inventory 

and the disposal is in the ordinary course of the Chargor’s business and on an 

arms length basis for full value; 

(b) any of its Collateral subject to the fixed charge created by this Deed; or

(c) any of its Circulating Assets except in the ordinary course of the business of the 

Chargor and on an arms length basis for full value.

6. ADMINISTRATIVE MATTERS

6.1 Deposit of documents

Subject to any other laws, regulations or other duties or obligations binding the Deed 

Administrators, the Chargor agrees to deposit with the Lender:

(a) all documents of title relating to the Collateral; and

(b) any other documents the Lender requests relating to the Collateral.
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6.2 Registration

The Lender may at the Chargor’s expense apply for any registration, or give any 

notification, in connection with a Security Interest created under this Charge.

6.3 Further steps

Subject to any discretion of the Deed Administrators (such discretion to be exercised 

reasonably), the Chargor agrees to do anything (such as obtaining consents, signing 

and producing documents, producing receipts and getting documents completed and 

signed) which the Lender asks and considers necessary for the purposes of:

(a) [Not used]; 

(b) ensuring that a Security Interest created under this Charge is enforceable, 

perfected and otherwise effective; 

(c) enabling the Lender to apply for any registration, or give any notification, in 

connection with a Security Interest created under this Charge so that the Security 

Interest has the priority required by the Lender; 

(d) enabling the Lender to exercise the Lender’s rights in connection with the 

Collateral; 

(e) binding the Chargor and any other person intended to be bound under this 

Charge; 

(f) enabling the Lender to register the power of attorney in clause 15 (Power of 

attorney) or a similar power; or

(g) showing whether the Chargor is complying with this Charge.

6.4 Supply of information

If the Lender asks, the Chargor agrees to supply the Lender with any information about 

or documents affecting:

(a) the Collateral;

(b) this Charge; or

(c) the Chargor’s financial affairs or business or the financial affairs or business of 

the Chargor’s Subsidiaries.
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6.5 Costs of further steps

Everything the Chargor is required to do under this clause is at the Chargor’s expense. 

The Chargor agrees to pay or reimburse the Costs of the Lender in connection with 

anything the Chargor is required to do under this clause but which the Chargor fails to 

do. Nothing in this clause is intended to nor shall affect or displace any statutory right, 

equitable lien or other right (including the priority of same) of the Voluntary 

Administrators or Deed Administrators to recover their costs or expenses (including 

remuneration and legal costs) from the assets of the Chargor and/or the Trust Fund.

6.6 Personal Property Securities Act

The Lender’s rights and Chargor’s obligations under this clause 6 includes anything the 

Lender asks the Chargor to do in connection with the PPS Law.

7 QUIET ENJOYMENT

7.1 Until the security created by this Deed becomes enforceable, the Lender will permit the 

Chargor to hold and enjoy all the Collateral and to carry on the business or any of the 

businesses authorised by its Constitution and/or in accordance with the DOCA.

8 LENDER’S REMEDIES ON DEFAULT

8.1 After the occurrence of an Event of Default and while it subsists, and without liability for 

loss, the Lender may at its option do any or all of the following:

(a) enter, take possession and assume control of the Collateral;

(b) receive rents and profits of the Collateral;

(c) manage the Collateral;

(d) carry on any business of the Chargor forming part of, or relating to, the Collateral;

(e) pull down, rebuild, repair, alter, add to, complete, maintain and insure the 

Collateral;

(f) make calls on capital and premiums of the Chargor and enforce payment of calls;

(g) sell or agree to sell any Collateral (whether or not the Lender has taken 

possession) on such terms as the Lender thinks fit and:

i. whether by public auction, private treaty or by tender;

ii. for cash or on terms that payment of all or any part of the purchase price is 

deferred (whether at Interest or not and whether with or without security);
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iii. in one lot or in parcels;

iv. whether or not in conjunction with the sale of other property by the Lender or 

any other person;

v. whether with or without special provisions as to title or time or mode of 

payment of the purchase money or otherwise;

(h) lease or license the Collateral, renew, terminate, surrender or accept the 

surrender of leases or licences, in each case on such terms as the Lender thinks 

fit;

(i) grant to any person an option to purchase any Collateral upon such terms as the 

Lender thinks fit;

(j) exercise any put option or accept an exercise of any call option by any person in 

respect of the Collateral;

(k) grant, release or vary any restriction;

(l) add or sever fixtures;

(m) surrender or transfer the Collateral to any governmental authority (whether or not 

for fair compensation);

(n) exchange (whether or not for fair value) with any person any Collateral for an 

interest in property of any tenure and the property so acquired may be dealt with 

by the Lender as if it were part of the Collateral and, for that purpose, the Lender 

may create a mortgage, charge or other encumbrance over that property in 

favour of the Lender;

(o) employ managers, solicitors, officers, agents, accountants, auctioneers, 

consultants, workmen and servants on such terms as the Lender thinks fit;

(p) delegate to any person for such time as the Lender approves any or all of the 

powers of the Lender on such terms as the Lender thinks fit;

(q) give receipts for all money and other assets that may come into the hands of the 

Lender;

(r) carry out and enforce, or refrain from carrying out or enforcing, rights and 

obligations of the Chargor forming part of the Collateral or obtained or incurred 

in the exercise of the rights, powers and remedies of the Lender;
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institute, conduct, defend, settle, arrange or compromise any proceedings and 

submit to any court or arbitrator any claims, questions or disputes whatsoever 

which may arise in connection with the business of the Chargor (including, 

without limitation, for the recovery of debts or other money due to the Chargor) 

or in respect of the Collateral or in any way relating to this Deed, and to execute 

releases or other discharges in relation thereto;

(t) advance money or otherwise provide financial accommodation for the account 

of the Chargor or borrow any money or obtain other financial accommodation 

from any person which may be required for any of the purposes of this clause 

and in the name of the Chargor or otherwise and secure any borrowings or other 

financial accommodation by a mortgage, charge or other encumbrance over the 

Collateral ranking in priority to, pari passu with or after this Deed, in each case 

on such terms as the Lender thinks fit;

(u) operate any bank account forming part of the Collateral;

(v) make any arrangement or compromise which the Lender will think expedient in 

the interests of the Lender;

(w) make debtors bankrupt and wind up companies and do all things in connection 

with any bankruptcy or winding up which the Lender will think necessary for the 

recovery or protection of the Collateral or any part thereof for the security of the 

Lender;

(x) execute documents on behalf of the Chargor and do all such acts, deeds and 

things that the Lender considers may be necessary for or in relation to any of the 

powers set out in this clause 9.1;

(y) demand, sue for and receive all of the proceeds of the Collateral in the name of 

the Chargor or the Lender if so required;

(z) require repayment and sue for the Money Secured;

(aa) appoint a Receiver on such terms as the Lender deems fit notwithstanding that 

an order may have been made or a resolution passed for the winding up of the 

Chargor;

(bb) exercise any powers, rights or privileges conferred by law or equity or under any 

documents relating to the Collateral or the Money Secured; or

(cc) pay out any money owing to any other person in respect of the Collateral.

8.2 Statutory notice

The Chargor waives any rights it may have to receive notice in relation to the exercise 

of any right of the Lender pursuant to this Deed to the intent that compliance with any 

such requirement will not be a condition precedent to the exercise of any of the Lender’s 

Page 19 of 31

3477-8394-3973v4

(s)

786



 

 

 

  
 

 

 

 

  

 

 

  

 

 

  

 

  

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

rights under this Deed.  To the extent (if any) that a statutory provision obliges the 

Lender to give notice of the exercise of any right under this Deed then, if a period of 

notice is prescribed, that period of notice will apply and, if not prescribed, then one 

Business Day will be the prescribed period.

8.3 Lender in possession

If the Lender or an agent of the Lender takes possession of any of the Collateral neither 

the Lender, nor such agent, will be liable as mortgagee in possession.

8.4 Give up possession

The Lender may give up possession of any Collateral.

9 APPOINTMENT OF RECEIVER

9.1 If a Receiver has been appointed:

(a) the Receiver is the agent of the Chargor unless the Lender notifies the Chargor 

that the Receiver is to act as the Lender’s agent.  The Chargor is solely 

responsible for anything done, or not done, by a Receiver and for the Receiver’s 

remuneration and costs;

(b) the Receiver will comply with any directions given by the Lender;

(c) the Lender may remove a Receiver and, in the case of removal, retirement or 

death of a Receiver, the Lender may appoint another in the Receiver’s place;

(d) the Lender may from time to time fix the remuneration of the Receiver at an 

amount or rate agreed between the Lender and the Receiver and, in the absence 

of such Deed, at the rate determined by the Lender;

(e) if two or more persons are appointed as Receiver, they may be appointed jointly 

and/or severally and may be appointed in respect of different parts of the 

Collateral; and

(f) unless the Lender by written notice to the Chargor and to the Receiver requires 

the Receiver to act as agent of the Lender, or as otherwise determined by law, 

the Receiver will be the agent of the Chargor, and the Chargor alone will be 

responsible for the acts and defaults of the Receiver and will indemnify the 

Receiver and the Lender against any act, claim, demands, suit or other liability

arising out of or by virtue of any act, omission or default by the Receiver.

9.2 Powers of Receiver

Subject to any specific limitation specified by the Lender in the terms of appointment of 

the Receiver, the Receiver may in addition to any right, power or remedy conferred 

upon the Receiver by law or equity, do any act, matter or thing and exercise any right, 
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power or remedy that may be done or exercised by the Lender in relation to the 

Collateral.

10 APPLICATION OF MONEY

10.1 The net money derived from either the management and carrying on of the business of 

the Chargor or the Receiver or from the sale by the Lender or the Receiver of any part 

of the Collateral or from both or otherwise from and out of the Collateral under or by 

virtue of this Deed will be applied, after payment of prior encumbrances including any 

right of indemnity and/or lien (statutory or otherwise) of the Voluntary Administrators or 

Deed Administrators (as the case may be), as follows:

(a) in payment of all costs, charges and expenses incurred in or incidental to the 

exercise or performance or attempted exercise or performance of any of the 

powers or authorities conferred by this Deed;

(b) in payment of such other properly incurred outgoings in connection with the 

receivership or the enforcement of the security as such Receiver or the Lender 

will think fit to pay;

(c) in payment of the Receiver;

(d) in payment to the Lender of the Money Secured; and

(e) in payment of the surplus (if any) to the Chargor.

11 COSTS AND EXPENSES

11.1 In addition to all other costs and expenses payable by the Chargor, the Chargor will 

pay all costs and expenses (which must be reasonably incurred in respect of clause 

12.1(a)), including stamp duty and other outgoings of the Lender, for:

(a) the preparation, negotiation, completion, execution and registration of this Deed 

or any variation or discharge of it; and

(b) the remedying or rectification or attempted remedying or rectification of any 

breach of or default by the Chargor under this Deed by the Chargor including the 

exercise or attempted exercise of any right conferred on the Lender under this 

Deed or any law or statute.

12 PROTECTION OF PURCHASERS ETC

12.1 No person dealing with the Lender or its agents will be concerned to enquire whether 

any event has happened upon which any of the powers contained in this Deed are or 
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may be exercisable by the Lender or otherwise as to the propriety or regularity of any 

exercise thereof or of any act purporting or intended to be an exercise thereof or 

whether any money remains owing under this Deed.

13 CONTINUING SECURITY

13.1 This Deed will be a continuing security despite any settlement of account, intervening 

payment or other matter or thing whatsoever until a final discharge of this Deed has 

been given by the Lender.  Nothing contained or implied in this Deed will merge, 

postpone, extinguish, lessen or in any way prejudice any other security now or in the 

future held by the Lender or any right or remedy which the Lender now has or in the 

future may have against the Chargor or any person nor will any other security now or 

in the future held by the Lender prejudicially affect the power and provisions contained 

or implied in this Deed or the rights or remedies of the Lender under this Deed.  Title 

deeds and other documents and evidence of title of any lands and other property 

charged will, subject however to the rights of prior mortgagees, be held by the Lender 

unless it otherwise permits until final discharge of this Deed.

14 APPOINTMENT OF ATTORNEYS

14.1 The Chargor irrevocably appoints the Lender, any Receiver appointed by the Lender 

and each director and secretary of the Lender to be the joint and several attorneys of 

the Chargor in its name and on its behalf to, while an Event of Default subsists, execute, 

sign and do all deeds, instruments, acts and things whatsoever which the Chargor 

ought to execute, sign and do under the covenants contained in this Deed and generally 

to use the name of the Chargor in the exercise of all or any of the powers conferred on 

the Lender or on any Receiver appointed by the Lender as the case may be.

15 CONTRACTING OUT OF THE PPSA

15.1 If Chapter 4 of the PPSA would otherwise apply to the enforcement of the Security 

Interest(s) created under this Deed, the parties agree that the following provisions of 

the PPSA will not apply or are waived, as the context requires:

(a) Section 95 (notice of removal of accession);

(b) Section 118 (enforcement of Security Interests in accordance with land law 

decisions);

(c) Section 121(4) (enforcement of liquid assets – notice to a higher party);

(d) Section 123 (secured party may seize collateral);

(e) Section 125 (obligation to dispose or retain collateral);
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(f) Section 128 (secured party may dispose of collateral);

(g) Section 129 (notice of purchase);

(h) Section 130 (notice of disposal), 

(i) Sections 132(1) and (4) (right to receive a statement of account);

(j) Section 135 (notice of retention);

(k) Section 142 (redemption of collateral); and

(l) Section 143 (reinstatement of security Deed). 

15.2 The Chargor waives their rights to receive a copy of any Verification Statement after 

the registration of a Financing Statement or Financing Change Statement in respect of 

the Security Interest created by this Deed.

16 EXCLUSION OF MORATORIUM LEGISLATION

16.1 To the fullest extent permissible by law the provisions of all present and future statutes 

operating directly or indirectly to lessen or postpone or otherwise prevent or 

prejudicially affect the exercise by the Lender of any of its rights powers and remedies 

under this Deed are negatived and excluded from this Deed.

17 INDEPENDENT ADVICE

17.1 The Chargor has obtained or have been given the opportunity to obtain independent 

legal and financial advice as to the nature and effect of this Deed.

18 CHARGOR AS A TRUSTEE

18.1 Trustee

This clause 19 applies if any Chargor now or at any time in the future holds any 

Collateral as trustee, if any Chargor receives accommodation from the Lender, or if any 

Chargor enters into a Transaction Document as trustee of any trust or settlement.

18.2 Chargor bound in both capacities

(a) This document and each other Transaction Document to which the Chargor is a 

party bind the Chargor in its personal capacity and in its capacity as trustee of 

the Trust.

(b)

3477-8394-3973v4
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assets of the Chargor whether owned by it beneficially or held by it in its capacity 

as trustee of the Trust.

(c) The Chargor acknowledges that it is liable personally for the performance and 

observance of every undertaking or obligation on the part of by the Chargor 

expressed or implied in any Transaction Document.

18.3 Representations and warranties

The Chargor represents and warrants to the Lender that:

(a) the Chargor is entitled to be indemnified out of the assets of the Trust in respect 

of all liabilities incurred by the Chargor under any Transaction Document;

(b) the Lender has:

(i) the benefit of all rights of indemnity which the Chargor has or will have 

from time to time against the assets of the Trust or the beneficiaries of the 

Trust; and

(ii) recourse to the assets of the Trust in satisfaction of the liabilities of the 

Chargor under each Transaction Document;

(c) neither this document nor any other Transaction Document conflicts with the 

operation or terms of the Trust or the documentation constituting the Trust;

(d) the Chargor has full, complete and valid authority under the terms of the Trust to 

enter into each Transaction Document;

(e) the Chargor is entering into each Transaction Document and the transactions 

evidenced by them as part of the proper administration of the Trust and for the 

benefit of all of the beneficiaries of the Trust; and

(f) no beneficiary is presently entitled to any of the assets of the Trust.

The representations and warranties in this clause 19 are taken to be repeated on each 

date from the date of this Deed until all amounts outstanding under the Transaction 

Documents have been paid in full, on the basis of the facts and circumstances as at 

that date.

18.4 Negative covenants regarding trust

The Chargor must not without the prior consent in writing of the Lender:

(a) resign or be removed as trustee of the Trust or appoint or allow the appointment 

of a new or additional trustee of the Trust;

(b) vest or distribute the property (other than income) of the Trust or advance or 

distribute any capital of the Trust to a beneficiary or resettle any of the property 

of the Trust;

(c) amend or revoke any of the terms of the Trust;

(d) acquire property intended to be subject to the terms of the Trust other than in the 

name of the Chargor;
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(e) permit a beneficiary to have the use, occupation, enjoyment or possession of the 

property of the Trust;

(f) do or permit or omit to do an act or thing in breach of the Trust or which would 

permit the Chargor to be removed as trustee of the Trust;

(g) exercise or permit or allow to be exercised a power to change the vesting date 

of the Trust or provide for an early determination of the Trust;

(h) distribute any income of the Trust where to do so would have a material adverse 

effect on the ability of the Chargor to meet its Obligations under any Transaction 

Document;

(i) distribute any income of the Trust at any time after an Event of Default has 

occurred; or

(j) do or permit to be done any act or thing or permit the exercise of any power or 

discretion by any person which may bring about any of the events or 

circumstances referred to in this clause 19.4.

18.5 Positive covenants regarding trust

The Chargor must:

(a) keep full and true records in relation to the Trust and annually (or more often if 

required by the Lender) prepare a balance sheet and profit and loss account for 

the Trust and make all records and accounts relating to the Trust available to the 

Lender on request; and

(b) advise the Lender in writing of any event or anticipated event which would or 

might cause the capital of the Trust or any part of it to vest or to be distributed to 

any beneficiary as soon as the Chargor becomes aware of the event or 

anticipated event.

18.6 After Event of Default

At any time after the occurrence of an Event of Default, the Chargor:

(a) must not exercise any of the powers or discretions of the Chargor under the Trust 

without the prior consent in writing of the Lender; and

(b) must, on demand, exercise its rights of indemnity in relation to the assets of the 

Trust.

19 LIMITED LIABILITY OF LENDER AND TRUSTEE

19.1 The parties acknowledge that AMAL Security Services Pty Limited ACN 609 790 758

(“Trustee”) is entering into this document only in its capacity as trustee of Causeway 

Whole Private Debt Master Fund (“Trust”) and in no other capacity.

19.2 The Trustee is not liable to any other party to this document or any other person in any 

capacity other than in its capacity as trustee of the Trust.
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19.3 A liability to any person arising under or in connection with this document is limited to 

and can be enforced by that person against the Trustee only to the extent to which it 

can be satisfied out of any property held by the Trustee out of which the Trustee is 

actually indemnified for the liability. This limitation of the Trustee’s liability applies 

despite any other provision of this document and extends to all liabilities and obligations 

of the Trustee in any way connected with any representation, warranty, conduct, 

omission, agreement or transaction related to this document.

19.4 No person may sue the Trustee in any capacity other than as trustee of the Trust, 

including seeking the appointment of a receiver (except in relation to property of the 

Trust), a liquidator, an administrator or any other similar person to the Trustee or prove 

in any liquidation of or affecting the Trustee (except in relation to the property of the 

Trust).

19.5 Each other party to this document and any other person waives their rights and releases 

the Trustee from any personal liability in respect of any loss or damage which any of 

them may suffer as a consequence of a failure of the Trustee to perform its obligations 

under this document, which cannot be paid or satisfied out of any property of the Trust.

19.6 The provisions of this clause will not apply to any obligation or liability of the Trustee to 

the extent arising as a result of the Trustee’s fraud, negligence, breach of trust or wilful 

default.

19.7 Each other party to this document acknowledges that it is responsible under this 

document for performing a variety of obligations under this document. No act or 

omission of the Trustee (including any related failure to satisfy its obligations or breach 

of representation or warranty under this document) will be considered fraud, negligence 

or wilful default of the Trustee for the purposes of this clause to the extent to which the 

act or omission was directed by or caused or contributed to or by any failure by any 

party to this document or any other person to fulfil its obligations relating to this 

document or by any act or omission of any party to this document or any other person 

(other than the Trustee).

19.8 No attorney, agent or delegate appointed in accordance with this document has 

authority to act on behalf of the Trustee in any way which exposes the Trustee to any 

personal liability and no act or omission of any such person will be considered fraud,

negligence or wilful default of the Trustee for the purposes of this clause.

20 NOTICES

20.1 A notice or other communication required or permitted to be given by one party to 

another must be in writing and:

(a) delivered personally;

(b) sent by pre-paid mail to the address of the addressee specified in this Deed; or

(c) sent by facsimile transmission to the facsimile number of the addressee with 

acknowledgment of receipt from the facsimile machine of the addressee.
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20.2 A notice or other communication is taken to have been given (unless otherwise proved):

(a) if mailed, on the second Business Day after posting; or

(b) if sent by facsimile before 4 pm on a Business Day at the place of receipt, on the 

day it is sent and otherwise on the next Business Day at the place of receipt.

20.3 A party may change its address for service by giving notice of that change in writing 

to the other parties. 

21 WAIVER OR VARIATION

21.1 A party’s failure or delay to exercise a power or right does not operate as a waiver of 

that power or right.

21.2 The exercise of a power or right does not preclude:

(a) its future exercise; or

(b) the exercise of any other power or right.

21.3 The variation or waiver of a provision of this Deed or a party’s consent to a departure 

from a provision by another party will be ineffective unless in writing executed by the 

parties.

22 GOVERNING LAW AND JURISDICTION

22.1 This Deed is governed by the laws applicable in New South Wales, Australia, including 

applicable laws of the Commonwealth of Australia.

22.2 Each party irrevocably submits to the non-exclusive jurisdiction of courts exercising 

jurisdiction in New South Wales

23 FURTHER ASSURANCE

23.1 Each party will from time to time do all things (including executing all documents) 

necessary or desirable to give full effect to this Deed.

24 COUNTERPARTS
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24.1 This Deed may be executed in any number of counterparts each of which will be an 

original but such counterparts together will constitute one and the same instrument and 

the date of the Deed will be the date on which it is executed by the last party.

25 WHOLE DEED

In relation to the subject matter of this Deed:

25.1 this Deed is the whole Deed between the parties; and

25.2 this Deed supersedes all oral and written communications by or on behalf of any of the 

parties.

26 NO RELIANCE ON WARRANTIES AND REPRESENTATIONS

26.1 In entering into this Deed, each party:

(a) has not relied on any warranty or representation (whether oral or written) in 

relation to the subject matter of this Deed made by any person; and

(b) has relied entirely on its own enquiries in relation to the subject matter of this 

Deed.

26.2 This clause does not apply to warranties and representations that this Deed expressly 

sets out.

27 SEVERANCE

27.1 If any part of this Deed is invalid or unenforceable, this Deed does not include it.  The 

remainder of this Deed continues in full force.

28 NO MERGER

28.1 Nothing in this Deed merges, extinguishes, postpones, lessens or otherwise 

prejudicially affects any right, power or remedy that a party may have against another 

party or any other person at any time.

29 CONSENTS AND APPROVALS

29.1 Where this Deed gives any party a right or power to consent or approve in relation to a 

matter under this Deed, that party may withhold any consent or approval or give 

Page 28 of 31

3477-8394-3973v4

795



 

 

 

  
 

 

 

  

consent or approval conditionally or unconditionally.  The party seeking consent or 

approval must comply with any conditions the other party imposes on its consent or 

approval.
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Executed as a Deed

Chargor

Signed sealed and delivered by Hills 
Health Solutions Pty Ltd (Subject to 

)
)

deed of company arrangement) ACN 100 )
173 715 its joint and several Deed 
Administrators in the presence of:

)
)
)

...........................................................
Witness

...........................................................
Sule Arnautovic 

...........................................................
Name of witness (print)

...........................................................
Witness

...........................................................
John Vouris

...........................................................
Name of witness (print)
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Lender

SIGNED, SEALED AND DELIVERED 

by:

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

……………………………………………..

Name of Attorney

……………………………………………...

Title of Attorney 

as attorney for AMAL SECURITY 

SERVICES PTY LIMITED ACN 609 

790 758 AS TRUSTEE FOR 

CAUSEWAY WHOLESALE PRIVATE 

DEBT MASTER FUND under power of 

attorney dated 25 July 2022.

...............................................................

By executing this deed the attorney 

states that the attorney has received no 

notice of revocation of the power of 

attorney
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Susan.Robertson-Dora
Typewritten text
William Wong

Susan.Robertson-Dora
Typewritten text
Senior Manager Client Relations



Order number: 81295242
Your Reference: 3687676

27/09/23 16:13

PPSR - Organisation Grantor Search
Important Note: The printer-friendly registration details below do not represent "a written search result in the appropriate form" (PPS Act s174). To
obtain these results in "an appropriate form", a PPSR Search Certificate must be purchased from the Search Results.

Search Details & Results
Note: Please print your result today as PPSR results are removed 24 hours after order placement.

Search number 802536398148

Search type Search By Grantor

Date & time search
conducted

27/09/2023 16:13:50 (Canberra Time)

Number of results 61

Search Criteria

ACN 007573417
Registrations

Registration number Key Date/Times
(All times are in Canberra
Time)

Collateral details Grantor details Secured parties No of
attach

201201030045082 Start: 30/01/2012 00:00:00
End: 26/12/2036 23:59:59
Last change: 31/01/2023
10:31:45

Class: Other Goods
Type: Commercial
Change No: 74388088

Organisation Identifier:
7573417
Organisation Name: Not
Available

LOSCAM AUSTRALIA
PTY LTD

0

201201050025263 Start: 30/01/2012 00:00:00
End: 02/01/2037 23:59:59
Last change: 26/03/2015
09:58:21

Class: Other Goods
Type: Commercial
Change No: 32551114

Organisation Identifier:
7573417
Organisation Name: Not
Available

VISY BOARD
PROPRIETARY LIMITED

0

201201051984416 Start: 30/01/2012 00:00:00
End: 10/12/2025 23:59:59
Last change: 01/02/2019
17:48:32

Class: Other Goods
Type: Commercial
Change No: 52997974

Organisation Identifier:
7573417
Organisation Name: Not
Available

PRO-PAC PACKAGING
(AUST) PTY. LIMITED

0

201204050071260 Start: 05/04/2012 15:31:29
End:
Last change: 16/10/2013
16:33:10

Class: Other Goods
Type: Commercial
Change No: 24071780

Organisation Identifier:
007573417
Organisation Name: Not
Available

ALTECH COMPUTERS
CORPORATION PTY
LTD

0

201209270022193 Start: 27/09/2012 10:17:02
End: 16/04/2044 23:59:59
Last change: 16/04/2019
14:31:54

Class: Other Goods
Type: Commercial
Change No: 54129536

Organisation Identifier: 35
007 573 417
Organisation Name: Not
Available
Organisation Identifier: 007
573 417
Organisation Name: Not
Available

SAMSUNG
ELECTRONICS
AUSTRALIA PTY LTD

0

201307170053082 Start: 17/07/2013 14:55:25
End: 17/07/2038 23:59:59
Last change: 17/07/2013
14:55:25

Class: Other Goods
Type: Commercial
Change No: 23029835

Organisation Identifier:
007573417
Organisation Name: Not
Available

COURTENAY
POLYMERS PTY.
LIMITED

0

201307310072076 Start: 31/07/2013 14:21:08
End:
Last change: 31/07/2013
14:21:08

Class: Other Goods
Type: Commercial
Change No: 23192949

Organisation Identifier:
007573417
Organisation Name: Not
Available

RAMELEC
ELECTRONICS PTY.
LTD.

0

201401310277498 Start: 31/01/2014 15:40:20
End:
Last change: 29/03/2021
12:00:12

Class: Other Goods
Type: Commercial
Change No: 65109002

Organisation Identifier:
007573417
Organisation Name: Not
Available

CAPS AUSTRALIA PTY
LTD

0

201608110010238 Start: 11/08/2016 10:05:32
End: 11/08/2041 23:59:59
Last change: 11/08/2016
10:05:32

Class: Other Goods
Type: Commercial
Change No: 40268882

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

D-LINK AUSTRALIA
PTY. LIMITED

0

201610310057043 Start: 31/10/2016 13:45:04
End: 09/01/2047 23:59:59
Last change: 01/06/2023

Class: Other Goods
Type: Commercial
Change No: 76087963

Organisation Identifier: 35
007 573 417
Organisation Name: HILLS

R F INDUSTRIES PTY
LTD

0

799



11:47:56 LIMITED
Organisation Identifier: 007
573 417
Organisation Name: HILLS
LIMITED

201611070052733 Start: 07/11/2016 17:07:45
End: 07/11/2023 23:59:59
Last change: 03/04/2023
21:10:17

Class: Other Goods
Type: Commercial
Change No: 75275298

Organisation Identifier:
007573417
Organisation Name: Not
Available

ACCESS RENTALS
AUSTRALIA PTY LTD
TILT TRAYS
AUSTRALIA PTY LTD
GENERATORS
AUSTRALIA PTY LTD
FORKLIFTS AUSTRALIA
PTY LTD
ACCESS EQUIPMENT
HIRE AUSTRALIA PTY
LTD
ACCESS HIRE
QUEENSLAND PTY LTD
ACCESS SERVICES
GROUP PTY LTD
ACCESS HIRE SOUTH
AUSTRALIA PTY LTD
ACCESS HIRE NEW
SOUTH WALES PTY
LTD
ACCESS HIRE
AUSTRALIA PTY LTD
The Trustee for JONES
FAMILY TRUST
TRADING AS ACCESS
RENTALS

0

201611070052751 Start: 07/11/2016 17:07:46
End: 07/11/2023 23:59:59
Last change: 03/04/2023
21:10:17

Class: Motor Vehicle
Type: Commercial
Change No: 75275299

Organisation Identifier:
007573417
Organisation Name: Not
Available

ACCESS RENTALS
AUSTRALIA PTY LTD
TILT TRAYS
AUSTRALIA PTY LTD
GENERATORS
AUSTRALIA PTY LTD
FORKLIFTS AUSTRALIA
PTY LTD
ACCESS EQUIPMENT
HIRE AUSTRALIA PTY
LTD
ACCESS HIRE
QUEENSLAND PTY LTD
ACCESS SERVICES
GROUP PTY LTD
ACCESS HIRE SOUTH
AUSTRALIA PTY LTD
ACCESS HIRE NEW
SOUTH WALES PTY
LTD
ACCESS HIRE
AUSTRALIA PTY LTD
The Trustee for JONES
FAMILY TRUST
TRADING AS ACCESS
RENTALS

0

201708240047422 Start: 24/08/2017 14:36:26
End: 24/08/2042 23:59:59
Last change: 24/08/2017
14:36:26

Class: Other Goods
Type: Commercial
Change No: 45289538

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

DE LAGE LANDEN PTY
LIMITED

0

201708240047433 Start: 24/08/2017 14:36:26
End: 24/08/2042 23:59:59
Last change: 24/08/2017
14:36:26

Class: Other Goods
Type: Commercial
Change No: 45289539

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

DE LAGE LANDEN PTY
LIMITED

0

201808010048119 Start: 01/08/2018 13:55:33
End: 01/08/2025 23:59:59
Last change: 17/08/2022
20:01:37

Class: Other Goods
Type: Commercial
Change No: 72051005

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

OLIVERI SOLUTIONS
PTY LIMITED
IPLEX PIPELINES
AUSTRALIA PTY
LIMITED
FLETCHER
INSULATION PTY
LIMITED
STRAMIT
CORPORATION PTY
LIMITED
LAMINEX GROUP PTY

0
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LIMITED
TRADELINK PTY
LIMITED
FLETCHER BUILDING
(AUSTRALIA) PTY LTD

201808020002667 Start: 02/08/2018 07:39:04
End: 02/08/2025 23:59:59
Last change: 27/05/2019
14:45:58

Class: Other Goods
Type: Commercial
Change No: 54682655

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

TRADELINK PTY
LIMITED

0

201810190028302 Start: 19/10/2018 11:26:08
End: 19/10/2025 23:59:59
Last change: 09/09/2022
09:47:43

Class: Motor Vehicle
Type: Commercial
Vehicle Identification
Number:
JN1TBAT32A0053574
Change No: 72522484

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

SG FLEET AUSTRALIA
PTY LIMITED

0

201811020068009 Start: 02/11/2018 19:31:46
End: 02/11/2023 23:59:59
Last change: 30/11/2021
23:31:16

Class: Other Goods
Type: Commercial
Change No: 68540772

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

DE LAGE LANDEN PTY
LIMITED

0

201811210023439 Start: 21/11/2018 11:13:40
End: 21/11/2025 23:59:59
Last change: 09/09/2022
09:47:47

Class: Motor Vehicle
Type: Commercial
Vehicle Identification
Number:
KMHJ2814MKU812022
Change No: 72522498

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

SG FLEET AUSTRALIA
PTY LIMITED

0

201812280049172 Start: 28/12/2018 19:47:13
End: 28/06/2024 23:59:59
Last change: 28/12/2018
19:47:13

Class: Motor Vehicle
Type: Commercial
Chassis Number:
9A181304R
Change No: 52565327

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

DE LAGE LANDEN PTY
LIMITED

0

201812280049210 Start: 28/12/2018 19:47:19
End: 28/06/2024 23:59:59
Last change: 28/12/2018
19:47:19

Class: Motor Vehicle
Type: Commercial
Chassis Number: 10083103
Change No: 52565331

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

DE LAGE LANDEN PTY
LIMITED

0

201812280049234 Start: 28/12/2018 19:47:23
End: 28/06/2024 23:59:59
Last change: 28/12/2018
19:47:23

Class: Motor Vehicle
Type: Commercial
Chassis Number:
6A316212R
Change No: 52565333

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

DE LAGE LANDEN PTY
LIMITED

0

201901090042881 Start: 09/01/2019 15:37:07
End: 09/01/2026 23:59:59
Last change: 09/09/2022
09:47:50

Class: Motor Vehicle
Type: Commercial
Vehicle Identification
Number:
KMHJ2814MKU807871
Change No: 72522518

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

SG FLEET AUSTRALIA
PTY LIMITED

0

201901290065467 Start: 29/01/2019 18:50:30
End: 29/01/2024 23:59:59
Last change: 31/01/2022
22:37:44

Class: Other Goods
Type: Commercial
Change No: 69279676

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

DE LAGE LANDEN PTY
LIMITED

0

201902120061098 Start: 12/02/2019 16:30:17
End: 12/02/2026 23:59:59
Last change: 09/09/2022
09:47:54

Class: Motor Vehicle
Type: Commercial
Vehicle Identification
Number:
JN1TBAT32A0058437
Change No: 72522544

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

SG FLEET AUSTRALIA
PTY LIMITED

0

201902220038200 Start: 22/02/2019 13:10:52
End: 22/02/2026 23:59:59
Last change: 09/09/2022
09:47:54

Class: Motor Vehicle
Type: Commercial
Vehicle Identification
Number:
MNTCB2D23A0014184
Change No: 72522547

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

SG FLEET AUSTRALIA
PTY LIMITED

0

201903010078693 Start: 01/03/2019 19:35:51
End: 01/03/2024 23:59:59
Last change: 29/04/2022
23:03:25

Class: Other Goods
Type: Commercial
Change No: 70516995

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

DE LAGE LANDEN PTY
LIMITED

0

201903190041827 Start: 19/03/2019 13:45:53
End: 19/03/2026 23:59:59
Last change: 09/09/2022
09:47:56

Class: Motor Vehicle
Type: Commercial
Vehicle Identification
Number:
MNTCB2D23A0014512
Change No: 72522559

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

SG FLEET AUSTRALIA
PTY LIMITED

0

201906250115968 Start: 25/06/2019 20:11:44
End: 25/12/2024 23:59:59

Class: Motor Vehicle
Type: Commercial

Organisation Identifier:
007573417

DE LAGE LANDEN PTY
LIMITED

0
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Last change: 25/06/2019
20:11:44

Chassis Number: 1A384095
Change No: 55199447

Organisation Name: HILLS
LIMITED

201906250115975 Start: 25/06/2019 20:11:45
End: 25/12/2024 23:59:59
Last change: 25/06/2019
20:11:45

Class: Motor Vehicle
Type: Commercial
Chassis Number: 1A384151
Change No: 55199448

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

DE LAGE LANDEN PTY
LIMITED

0

201908010063676 Start: 01/08/2019 16:31:22
End: 01/08/2044 23:59:59
Last change: 04/10/2019
13:59:57

Class: Other Goods
Type: Commercial
Change No: 56826124

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

FLEETPLUS PTY
LIMITED

0

201908010064913 Start: 01/08/2019 16:43:27
End: 01/08/2044 23:59:59
Last change: 04/10/2019
13:59:05

Class: Other Goods
Type: Commercial
Change No: 56826109

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

FLEETPLUS PTY
LIMITED

0

201910090059487 Start: 09/10/2019 19:03:33
End: 09/10/2024 23:59:59
Last change: 31/10/2022
23:08:52

Class: Other Goods
Type: Commercial
Change No: 73186773

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

DE LAGE LANDEN PTY
LIMITED

0

201912300033549 Start: 30/12/2019 14:00:32
End: 29/12/2026 23:59:59
Last change: 30/12/2019
14:00:32

Class: Motor Vehicle
Type: Commercial
Vehicle Identification
Number:
MNTCB2D23A0017278
Change No: 58217204

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

FLEETPLUS PTY
LIMITED

0

202001200015785 Start: 20/01/2020 11:00:30
End: 19/01/2027 23:59:59
Last change: 20/01/2020
11:00:30

Class: Motor Vehicle
Type: Commercial
Vehicle Identification
Number:
MNTCB2D23A0017144
Change No: 58420951

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

FLEETPLUS PTY
LIMITED

0

202003290002795 Start: 29/03/2020 13:00:47
End: 28/03/2027 23:59:59
Last change: 29/03/2020
13:00:47

Class: Motor Vehicle
Type: Commercial
Vehicle Identification
Number:
JN1TBNT32A0056518
Change No: 59300273

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

FLEETPLUS PTY
LIMITED

0

202003290003819 Start: 29/03/2020 17:00:30
End: 28/03/2027 23:59:59
Last change: 29/03/2020
17:00:30

Class: Motor Vehicle
Type: Commercial
Vehicle Identification
Number:
MNTCB2D23A0016960
Change No: 59300456

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

FLEETPLUS PTY
LIMITED

0

202004140017943 Start: 14/04/2020 12:00:39
End: 13/04/2027 23:59:59
Last change: 14/04/2020
12:00:39

Class: Motor Vehicle
Type: Commercial
Vehicle Identification
Number:
MNTCB2D23A0017602
Change No: 59431579

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

FLEETPLUS PTY
LIMITED

0

202004210030899 Start: 21/04/2020 14:00:24
End: 20/04/2027 23:59:59
Last change: 21/04/2020
14:00:24

Class: Motor Vehicle
Type: Commercial
Vehicle Identification
Number:
MNTCB2D23A0017528
Change No: 59515941

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

FLEETPLUS PTY
LIMITED

0

202004270016511 Start: 27/04/2020 11:02:21
End: 22/04/2027 23:59:59
Last change: 27/04/2020
11:02:21

Class: Other Goods
Type: Commercial
Change No: 59569054

Organisation Identifier: 007
573 417
Organisation Name: HILLS
LIMITED

METAL
MANUFACTURES
LIMITED

0

202005070054090 Start: 07/05/2020 19:18:21
End: 07/05/2025 23:59:59
Last change: 01/06/2023
20:09:59

Class: Other Goods
Type: Commercial
Change No: 76098933

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

DE LAGE LANDEN PTY
LIMITED

0

202010020034760 Start: 02/10/2020 13:00:30
End: 01/10/2027 23:59:59
Last change: 02/10/2020
13:00:30

Class: Motor Vehicle
Type: Commercial
Vehicle Identification
Number:
MNTCB2D23A0018368
Change No: 62531877

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

FLEETPLUS PTY
LIMITED

0

202011130028057 Start: 13/11/2020 12:00:39
End: 12/11/2027 23:59:59
Last change: 13/11/2020
12:00:39

Class: Motor Vehicle
Type: Commercial
Vehicle Identification
Number:
JN1TBAT32A0073346

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

FLEETPLUS PTY
LIMITED

0
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Change No: 63114406

202012020030579 Start: 02/12/2020 13:00:31
End: 01/12/2027 23:59:59
Last change: 02/12/2020
13:00:31

Class: Motor Vehicle
Type: Commercial
Vehicle Identification
Number:
JN1JBAT32A0057072
Change No: 63392198

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

FLEETPLUS PTY
LIMITED

0

202012090072996 Start: 09/12/2020 16:47:10
End: 08/12/2027 23:59:59
Last change: 23/11/2021
16:40:57

Class: Other Goods
Type: Commercial
Change No: 68440886

Organisation Identifier: 007
573 417
Organisation Name: HILLS
LIMITED

J. BLACKWOOD & SON
PTY LTD

0

202012140023653 Start: 14/12/2020 12:01:04
End: 13/12/2027 23:59:59
Last change: 14/12/2020
12:01:04

Class: Motor Vehicle
Type: Commercial
Vehicle Identification
Number:
JN1TBAT32A0072474
Change No: 63558114

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

FLEETPLUS PTY
LIMITED

0

202101250000027 Start: 25/01/2021 00:00:32
End: 23/01/2028 23:59:59
Last change: 25/01/2021
00:00:32

Class: Motor Vehicle
Type: Commercial
Vehicle Identification
Number:
MNTCB2D23A0019401
Change No: 64007948

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

FLEETPLUS PTY
LIMITED

0

202102120053259 Start: 12/02/2021 16:00:26
End: 11/02/2028 23:59:59
Last change: 12/02/2021
16:00:26

Class: Motor Vehicle
Type: Commercial
Vehicle Identification
Number:
JN1JBAT32A0057443
Change No: 64539844

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

FLEETPLUS PTY
LIMITED

0

202103010025317 Start: 01/03/2021 12:00:53
End: 29/02/2028 23:59:59
Last change: 01/03/2021
12:00:53

Class: Motor Vehicle
Type: Commercial
Vehicle Identification
Number:
MRHRW1840MP061421
Change No: 64724199

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

FLEETPLUS PTY
LIMITED

0

202106090001849 Start: 09/06/2021 07:51:59
End: 09/06/2028 23:59:59
Last change: 21/09/2022
14:13:14

Class: Other Goods
Type: Commercial
Change No: 72664278

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

C.R. KENNEDY &
COMPANY
PROPRIETARY LIMITED

0

202107210020957 Start: 21/07/2021 11:40:06
End: 21/07/2028 23:59:59
Last change: 21/07/2021
11:40:06

Class: Other Goods
Type: Commercial
Change No: 66612153

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

MULTIMEDIA
TECHNOLOGY PTY.
LTD.

0

202108250054190 Start: 25/08/2021 15:53:07
End: 25/08/2028 23:59:59
Last change: 25/08/2021
15:53:07

Class: Motor Vehicle
Type: Commercial
Vehicle Identification
Number:
MNTCB2D23A0014172
Change No: 67231256

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

SG FLEET AUSTRALIA
PTY LIMITED

0

202202040039216 Start: 04/02/2022 14:19:34
End: 20/06/2025 23:59:59
Last change: 04/02/2022
14:19:34

Class: Other Goods
Type: Commercial
Change No: 69349161

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

COMMONWEALTH
BANK OF AUSTRALIA

0

202202250084617 Start: 25/02/2022 19:36:02
End: 09/10/2024 23:59:59
Last change: 31/10/2022
23:10:02

Class: Other Goods
Type: Commercial
Change No: 73186804

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

DE LAGE LANDEN PTY
LIMITED

0

202209200064978 Start: 20/09/2022 16:24:02
End: 20/09/2047 23:59:59
Last change: 27/06/2023
11:58:00

Class: General Property -
No Exceptions
Type: Commercial
Change No: 76569134

Organisation Identifier:
007573417
Organisation Name: HILLS
LIMITED

THE TRUSTEE FOR
CAUSEWAY
WHOLESALE PRIVATE
DEBT MASTER FUND

0

202212020030127 Start: 02/12/2022 12:09:56
End: 02/12/2029 23:59:59
Last change: 02/12/2022
12:09:56

Class: Motor Vehicle
Type: Commercial
Change No: 73675819

Organisation Identifier: 007
573 417
Organisation Name: HILLS
LIMITED

CROWN EQUIPMENT
PTY. LIMITED

0

202212020030136 Start: 02/12/2022 12:09:56
End: 02/12/2029 23:59:59
Last change: 02/12/2022
12:09:56

Class: Other Goods
Type: Commercial
Change No: 73675820

Organisation Identifier: 007
573 417
Organisation Name: HILLS
LIMITED

CROWN EQUIPMENT
PTY. LIMITED

0

202309120020942 Start: 12/09/2023 11:04:08
End: 12/09/2048 23:59:59
Last change: 12/09/2023

Class: Motor Vehicle
Type: Commercial
Change No: 77627892

Organisation Identifier: 007
573 417
Organisation Name: HILLS

SG FLEET AUSTRALIA
PTY LIMITED

0
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11:04:08 LIMITED

202309120054293 Start: 12/09/2023 15:47:26
End: 12/09/2048 23:59:59
Last change: 12/09/2023
15:47:26

Class: Motor Vehicle
Type: Commercial
Change No: 77634634

Organisation Identifier: 007
573 417
Organisation Name: HILLS
LIMITED

SG FLEET AUSTRALIA
PTY LIMITED

0

202309120054388 Start: 12/09/2023 15:48:00
End: 12/09/2048 23:59:59
Last change: 12/09/2023
15:48:00

Class: Other Goods
Type: Commercial
Change No: 77634652

Organisation Identifier: 007
573 417
Organisation Name: HILLS
LIMITED

SG FLEET AUSTRALIA
PTY LIMITED

0

202309120054414 Start: 12/09/2023 15:48:35
End: 12/09/2048 23:59:59
Last change: 12/09/2023
15:48:35

Class: Other Goods
Type: Commercial
Change No: 77634665

Organisation Identifier: 007
573 417
Organisation Name: HILLS
LIMITED

SG FLEET AUSTRALIA
PTY LIMITED

0
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Order number: 81295311
Your Reference: 3687676

27/09/23 16:16

PPSR - Organisation Grantor Search
Important Note: The printer-friendly registration details below do not represent "a written search result in the appropriate form" (PPS Act s174). To
obtain these results in "an appropriate form", a PPSR Search Certificate must be purchased from the Search Results.

Search Details & Results
Note: Please print your result today as PPSR results are removed 24 hours after order placement.

Search number 817273232770

Search type Search By Grantor

Date & time search
conducted

27/09/2023 16:16:18 (Canberra Time)

Number of results 1

Search Criteria

ACN 007527040
Registrations

Registration number Key Date/Times
(All times are in Canberra
Time)

Collateral details Grantor details Secured parties No of
attach

202209200065724 Start: 20/09/2022 16:29:35
End: 20/09/2047 23:59:59
Last change: 27/06/2023
11:58:00

Class: General Property -
No Exceptions
Type: Commercial
Change No: 76569135

Organisation Identifier: 007
527 040
Organisation Name: HILLS
FINANCE PTY. LTD.
Organisation Identifier: 000
376 394
Organisation Name: HILLS
INTEGRATED SOLUTIONS
PTY LTD
Organisation Identifier: 159
863 779
Organisation Name: LAN 1
PTY LTD
Organisation Identifier: 009
701 213
Organisation Name: T.V.
RENTALS PTY. LTD.
Organisation Identifier: 009
753 637
Organisation Name:
NEW-TONE (AUST.) PTY.
LTD.
Organisation Identifier: 054
550 499
Organisation Name: AUDIO
PRODUCTS GROUP PTY
LIMITED
Organisation Identifier: 061
558 245
Organisation Name:
HOSPITAL
TELECOMMUNICATIONS
PTY LTD
Organisation Identifier: 614
478 090
Organisation Name: ACN
614 478 090 PTY LIMITED

THE TRUSTEE FOR
CAUSEWAY
WHOLESALE PRIVATE
DEBT MASTER FUND

0
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Order number: 81295325
Your Reference: 3687676

27/09/23 16:16

PPSR - Organisation Grantor Search
Important Note: The printer-friendly registration details below do not represent "a written search result in the appropriate form" (PPS Act s174). To
obtain these results in "an appropriate form", a PPSR Search Certificate must be purchased from the Search Results.

Search Details & Results
Note: Please print your result today as PPSR results are removed 24 hours after order placement.

Search number 820164636544

Search type Search By Grantor

Date & time search
conducted

27/09/2023 16:16:47 (Canberra Time)

Number of results 1

Search Criteria

ACN 000376394
Registrations

Registration number Key Date/Times
(All times are in Canberra
Time)

Collateral details Grantor details Secured parties No of
attach

202209200065724 Start: 20/09/2022 16:29:35
End: 20/09/2047 23:59:59
Last change: 27/06/2023
11:58:00

Class: General Property -
No Exceptions
Type: Commercial
Change No: 76569135

Organisation Identifier: 007
527 040
Organisation Name: HILLS
FINANCE PTY. LTD.
Organisation Identifier: 000
376 394
Organisation Name: HILLS
INTEGRATED SOLUTIONS
PTY LTD
Organisation Identifier: 159
863 779
Organisation Name: LAN 1
PTY LTD
Organisation Identifier: 009
701 213
Organisation Name: T.V.
RENTALS PTY. LTD.
Organisation Identifier: 009
753 637
Organisation Name:
NEW-TONE (AUST.) PTY.
LTD.
Organisation Identifier: 054
550 499
Organisation Name: AUDIO
PRODUCTS GROUP PTY
LIMITED
Organisation Identifier: 061
558 245
Organisation Name:
HOSPITAL
TELECOMMUNICATIONS
PTY LTD
Organisation Identifier: 614
478 090
Organisation Name: ACN
614 478 090 PTY LIMITED

THE TRUSTEE FOR
CAUSEWAY
WHOLESALE PRIVATE
DEBT MASTER FUND

0

806



Order number: 81295336
Your Reference: 3687676

27/09/23 16:17

PPSR - Organisation Grantor Search
Important Note: The printer-friendly registration details below do not represent "a written search result in the appropriate form" (PPS Act s174). To
obtain these results in "an appropriate form", a PPSR Search Certificate must be purchased from the Search Results.

Search Details & Results
Note: Please print your result today as PPSR results are removed 24 hours after order placement.

Search number 822808906154

Search type Search By Grantor

Date & time search
conducted

27/09/2023 16:17:13 (Canberra Time)

Number of results 1

Search Criteria

ACN 159863779
Registrations

Registration number Key Date/Times
(All times are in Canberra
Time)

Collateral details Grantor details Secured parties No of
attach

202209200065724 Start: 20/09/2022 16:29:35
End: 20/09/2047 23:59:59
Last change: 27/06/2023
11:58:00

Class: General Property -
No Exceptions
Type: Commercial
Change No: 76569135

Organisation Identifier: 007
527 040
Organisation Name: HILLS
FINANCE PTY. LTD.
Organisation Identifier: 000
376 394
Organisation Name: HILLS
INTEGRATED SOLUTIONS
PTY LTD
Organisation Identifier: 159
863 779
Organisation Name: LAN 1
PTY LTD
Organisation Identifier: 009
701 213
Organisation Name: T.V.
RENTALS PTY. LTD.
Organisation Identifier: 009
753 637
Organisation Name:
NEW-TONE (AUST.) PTY.
LTD.
Organisation Identifier: 054
550 499
Organisation Name: AUDIO
PRODUCTS GROUP PTY
LIMITED
Organisation Identifier: 061
558 245
Organisation Name:
HOSPITAL
TELECOMMUNICATIONS
PTY LTD
Organisation Identifier: 614
478 090
Organisation Name: ACN
614 478 090 PTY LIMITED

THE TRUSTEE FOR
CAUSEWAY
WHOLESALE PRIVATE
DEBT MASTER FUND

0

807



Order number: 81295359
Your Reference: 3687676

27/09/23 16:17

PPSR - Organisation Grantor Search
Important Note: The printer-friendly registration details below do not represent "a written search result in the appropriate form" (PPS Act s174). To
obtain these results in "an appropriate form", a PPSR Search Certificate must be purchased from the Search Results.

Search Details & Results
Note: Please print your result today as PPSR results are removed 24 hours after order placement.

Search number 826696363622

Search type Search By Grantor

Date & time search
conducted

27/09/2023 16:17:52 (Canberra Time)

Number of results 3

Search Criteria

ACN 009701213
Registrations

Registration number Key Date/Times
(All times are in Canberra
Time)

Collateral details Grantor details Secured parties No of
attach

201701180016781 Start: 18/01/2017 10:15:41
End: 18/01/2024 23:59:59
Last change: 12/07/2021
14:56:18

Class: Other Goods
Type: Commercial
Change No: 66497636

Organisation Identifier: 009
701 213
Organisation Name: T.V.
RENTALS PTY. LTD.

METAL
MANUFACTURES
LIMITED

0

201801240028297 Start: 24/01/2018 11:42:28
End: 10/01/2025 23:59:59
Last change: 02/07/2021
12:49:56

Class: Other Goods
Type: Commercial
Change No: 66379971

Organisation Identifier: 009
701 213
Organisation Name: T.V.
RENTALS PTY. LTD.

IBM AUSTRALIA LTD 0

202209200065724 Start: 20/09/2022 16:29:35
End: 20/09/2047 23:59:59
Last change: 27/06/2023
11:58:00

Class: General Property -
No Exceptions
Type: Commercial
Change No: 76569135

Organisation Identifier: 007
527 040
Organisation Name: HILLS
FINANCE PTY. LTD.
Organisation Identifier: 000
376 394
Organisation Name: HILLS
INTEGRATED SOLUTIONS
PTY LTD
Organisation Identifier: 159
863 779
Organisation Name: LAN 1
PTY LTD
Organisation Identifier: 009
701 213
Organisation Name: T.V.
RENTALS PTY. LTD.
Organisation Identifier: 009
753 637
Organisation Name:
NEW-TONE (AUST.) PTY.
LTD.
Organisation Identifier: 054
550 499
Organisation Name: AUDIO
PRODUCTS GROUP PTY
LIMITED
Organisation Identifier: 061
558 245
Organisation Name:
HOSPITAL
TELECOMMUNICATIONS
PTY LTD
Organisation Identifier: 614
478 090
Organisation Name: ACN
614 478 090 PTY LIMITED

THE TRUSTEE FOR
CAUSEWAY
WHOLESALE PRIVATE
DEBT MASTER FUND

0

808
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Order number: 81295369
Your Reference: 3687676

27/09/23 16:18

PPSR - Organisation Grantor Search
Important Note: The printer-friendly registration details below do not represent "a written search result in the appropriate form" (PPS Act s174). To
obtain these results in "an appropriate form", a PPSR Search Certificate must be purchased from the Search Results.

Search Details & Results
Note: Please print your result today as PPSR results are removed 24 hours after order placement.

Search number 830456744454

Search type Search By Grantor

Date & time search
conducted

27/09/2023 16:18:29 (Canberra Time)

Number of results 1

Search Criteria

ACN 009753637
Registrations

Registration number Key Date/Times
(All times are in Canberra
Time)

Collateral details Grantor details Secured parties No of
attach

202209200065724 Start: 20/09/2022 16:29:35
End: 20/09/2047 23:59:59
Last change: 27/06/2023
11:58:00

Class: General Property -
No Exceptions
Type: Commercial
Change No: 76569135

Organisation Identifier: 007
527 040
Organisation Name: HILLS
FINANCE PTY. LTD.
Organisation Identifier: 000
376 394
Organisation Name: HILLS
INTEGRATED SOLUTIONS
PTY LTD
Organisation Identifier: 159
863 779
Organisation Name: LAN 1
PTY LTD
Organisation Identifier: 009
701 213
Organisation Name: T.V.
RENTALS PTY. LTD.
Organisation Identifier: 009
753 637
Organisation Name:
NEW-TONE (AUST.) PTY.
LTD.
Organisation Identifier: 054
550 499
Organisation Name: AUDIO
PRODUCTS GROUP PTY
LIMITED
Organisation Identifier: 061
558 245
Organisation Name:
HOSPITAL
TELECOMMUNICATIONS
PTY LTD
Organisation Identifier: 614
478 090
Organisation Name: ACN
614 478 090 PTY LIMITED

THE TRUSTEE FOR
CAUSEWAY
WHOLESALE PRIVATE
DEBT MASTER FUND

0

810



Order number: 81295375
Your Reference: 3687676

27/09/23 16:18

PPSR - Organisation Grantor Search
Important Note: The printer-friendly registration details below do not represent "a written search result in the appropriate form" (PPS Act s174). To
obtain these results in "an appropriate form", a PPSR Search Certificate must be purchased from the Search Results.

Search Details & Results
Note: Please print your result today as PPSR results are removed 24 hours after order placement.

Search number 832564540489

Search type Search By Grantor

Date & time search
conducted

27/09/2023 16:18:51 (Canberra Time)

Number of results 1

Search Criteria

ACN 054550499
Registrations

Registration number Key Date/Times
(All times are in Canberra
Time)

Collateral details Grantor details Secured parties No of
attach

202209200065724 Start: 20/09/2022 16:29:35
End: 20/09/2047 23:59:59
Last change: 27/06/2023
11:58:00

Class: General Property -
No Exceptions
Type: Commercial
Change No: 76569135

Organisation Identifier: 007
527 040
Organisation Name: HILLS
FINANCE PTY. LTD.
Organisation Identifier: 000
376 394
Organisation Name: HILLS
INTEGRATED SOLUTIONS
PTY LTD
Organisation Identifier: 159
863 779
Organisation Name: LAN 1
PTY LTD
Organisation Identifier: 009
701 213
Organisation Name: T.V.
RENTALS PTY. LTD.
Organisation Identifier: 009
753 637
Organisation Name:
NEW-TONE (AUST.) PTY.
LTD.
Organisation Identifier: 054
550 499
Organisation Name: AUDIO
PRODUCTS GROUP PTY
LIMITED
Organisation Identifier: 061
558 245
Organisation Name:
HOSPITAL
TELECOMMUNICATIONS
PTY LTD
Organisation Identifier: 614
478 090
Organisation Name: ACN
614 478 090 PTY LIMITED

THE TRUSTEE FOR
CAUSEWAY
WHOLESALE PRIVATE
DEBT MASTER FUND

0

811



Order number: 81295380
Your Reference: 3687676

27/09/23 16:19

PPSR - Organisation Grantor Search
Important Note: The printer-friendly registration details below do not represent "a written search result in the appropriate form" (PPS Act s174). To
obtain these results in "an appropriate form", a PPSR Search Certificate must be purchased from the Search Results.

Search Details & Results
Note: Please print your result today as PPSR results are removed 24 hours after order placement.

Search number 834489426715

Search type Search By Grantor

Date & time search
conducted

27/09/2023 16:19:10 (Canberra Time)

Number of results 1

Search Criteria

ACN 061558245
Registrations

Registration number Key Date/Times
(All times are in Canberra
Time)

Collateral details Grantor details Secured parties No of
attach

202209200065724 Start: 20/09/2022 16:29:35
End: 20/09/2047 23:59:59
Last change: 27/06/2023
11:58:00

Class: General Property -
No Exceptions
Type: Commercial
Change No: 76569135

Organisation Identifier: 007
527 040
Organisation Name: HILLS
FINANCE PTY. LTD.
Organisation Identifier: 000
376 394
Organisation Name: HILLS
INTEGRATED SOLUTIONS
PTY LTD
Organisation Identifier: 159
863 779
Organisation Name: LAN 1
PTY LTD
Organisation Identifier: 009
701 213
Organisation Name: T.V.
RENTALS PTY. LTD.
Organisation Identifier: 009
753 637
Organisation Name:
NEW-TONE (AUST.) PTY.
LTD.
Organisation Identifier: 054
550 499
Organisation Name: AUDIO
PRODUCTS GROUP PTY
LIMITED
Organisation Identifier: 061
558 245
Organisation Name:
HOSPITAL
TELECOMMUNICATIONS
PTY LTD
Organisation Identifier: 614
478 090
Organisation Name: ACN
614 478 090 PTY LIMITED

THE TRUSTEE FOR
CAUSEWAY
WHOLESALE PRIVATE
DEBT MASTER FUND

0

812



Order number: 81295389
Your Reference: 3687676

27/09/23 16:19

PPSR - Organisation Grantor Search
Important Note: The printer-friendly registration details below do not represent "a written search result in the appropriate form" (PPS Act s174). To
obtain these results in "an appropriate form", a PPSR Search Certificate must be purchased from the Search Results.

Search Details & Results
Note: Please print your result today as PPSR results are removed 24 hours after order placement.

Search number 836579897026

Search type Search By Grantor

Date & time search
conducted

27/09/2023 16:19:31 (Canberra Time)

Number of results 1

Search Criteria

ACN 614478090
Registrations

Registration number Key Date/Times
(All times are in Canberra
Time)

Collateral details Grantor details Secured parties No of
attach

202209200065724 Start: 20/09/2022 16:29:35
End: 20/09/2047 23:59:59
Last change: 27/06/2023
11:58:00

Class: General Property -
No Exceptions
Type: Commercial
Change No: 76569135

Organisation Identifier: 007
527 040
Organisation Name: HILLS
FINANCE PTY. LTD.
Organisation Identifier: 000
376 394
Organisation Name: HILLS
INTEGRATED SOLUTIONS
PTY LTD
Organisation Identifier: 159
863 779
Organisation Name: LAN 1
PTY LTD
Organisation Identifier: 009
701 213
Organisation Name: T.V.
RENTALS PTY. LTD.
Organisation Identifier: 009
753 637
Organisation Name:
NEW-TONE (AUST.) PTY.
LTD.
Organisation Identifier: 054
550 499
Organisation Name: AUDIO
PRODUCTS GROUP PTY
LIMITED
Organisation Identifier: 061
558 245
Organisation Name:
HOSPITAL
TELECOMMUNICATIONS
PTY LTD
Organisation Identifier: 614
478 090
Organisation Name: ACN
614 478 090 PTY LIMITED

THE TRUSTEE FOR
CAUSEWAY
WHOLESALE PRIVATE
DEBT MASTER FUND

0

813



Order number: 81295407
Your Reference: 3687676

27/09/23 16:20

PPSR - Organisation Grantor Search
Important Note: The printer-friendly registration details below do not represent "a written search result in the appropriate form" (PPS Act s174). To
obtain these results in "an appropriate form", a PPSR Search Certificate must be purchased from the Search Results.

Search Details & Results
Note: Please print your result today as PPSR results are removed 24 hours after order placement.

Search number 283946379635

Search type Search By Grantor

Date & time search
conducted

27/09/2023 16:19:59 (Canberra Time)

Number of results 29

Search Criteria

ACN 100173715
Registrations

Registration number Key Date/Times
(All times are in Canberra
Time)

Collateral details Grantor details Secured parties No of
attach

201310150047858 Start: 15/10/2013 14:26:18
End: 16/09/2027 23:59:59
Last change: 16/09/2020
11:56:46

Class: Other Goods
Type: Commercial
Change No: 62208151

Organisation Identifier:
100173715
Organisation Name: Not
Available

METAL
MANUFACTURES PTY
LIMITED

0

201312090036556 Start: 09/12/2013 14:02:44
End:
Last change: 09/12/2013
14:02:44

Class: Other Goods
Type: Commercial
Change No: 24677821

Organisation Identifier:
100173715
Organisation Name: Not
Available

RAMELEC
ELECTRONICS PTY.
LTD.

0

201410150051375 Start: 15/10/2014 15:04:18
End: 22/05/2026 23:59:59
Last change: 22/05/2019
16:08:09

Class: Other Goods
Type: Commercial
Change No: 54583291

Organisation Identifier:
100173715
Organisation Name: Not
Available

CENTRAL SECURITY
DISTRIBUTION PTY LTD

0

201501130036891 Start: 13/01/2015 15:07:21
End: 13/01/2040 23:59:59
Last change: 17/06/2022
16:04:35

Class: Other Goods
Type: Commercial
Change No: 71238845

Organisation Identifier: 008
044 451
Organisation Name: Not
Available
Organisation Identifier: 072
278 552
Organisation Name: Not
Available
Organisation Identifier: 056
360 653
Organisation Name: Not
Available
Organisation Identifier: 084
552 769
Organisation Name: Not
Available
Organisation Identifier: 091
898 547
Organisation Name: Not
Available
Organisation Identifier: 602
195 380
Organisation Name: Not
Available
Organisation Identifier: 002
902 650
Organisation Name: Not
Available
Organisation Identifier: 089
615 814
Organisation Name: Not
Available
Organisation Identifier: 006
403 925

THE TRUSTEE FOR D &
H TRUST & THE
TRUSTEE FOR J & T
FAMILY TRUST

0
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Organisation Name: Not
Available
Organisation Identifier: 009
343 195
Organisation Name: Not
Available
Organisation Identifier: 083
732 576
Organisation Name: Not
Available
Organisation Identifier: 158
499 953
Organisation Name: Not
Available
Organisation Identifier: 127
853 561
Organisation Name: Not
Available
Organisation Identifier: 097
083 942
Organisation Name: Not
Available
Organisation Identifier: 001
660 537
Organisation Name: Not
Available
Organisation Identifier: 080
068 202
Organisation Name: Not
Available
Organisation Identifier: 121
744 054
Organisation Name: Not
Available
Organisation Identifier: 086
218 742
Organisation Name: Not
Available
Organisation Identifier: 001
344 430
Organisation Name: Not
Available
Organisation Identifier: 053
788 720
Organisation Name: Not
Available
Organisation Identifier: 001
260 699
Organisation Name: Not
Available
Organisation Identifier: 004
992 090
Organisation Name: Not
Available
Organisation Identifier: 159
619 235
Organisation Name: Not
Available
Organisation Identifier: 086
439 054
Organisation Name: Not
Available
Organisation Identifier: 052
430 690
Organisation Name: Not
Available
Organisation Identifier: 113
873 297
Organisation Name: Not
Available
Organisation Identifier: 143
629 403
Organisation Name: Not
Available
Organisation Identifier: 002
041 581
Organisation Name: Not
Available
Organisation Identifier: 010

PPSR - Organisation Grantor Search - ACN: 100 173 715 (cont'd) Page 2 of 5
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832 318
Organisation Name: Not
Available
Organisation Identifier: 062
493 869
Organisation Name: Not
Available
Organisation Identifier: 000
499 730
Organisation Name: Not
Available
Organisation Identifier: 052
079 277
Organisation Name: Not
Available
Organisation Identifier: 075
194 857
Organisation Name: Not
Available
Organisation Identifier: 100
173 715
Organisation Name: Not
Available
Organisation Identifier: 002
285 850
Organisation Name: Not
Available
Organisation Identifier:
162959024
Organisation Name: SCOTT
AUTOMATION &
ROBOTICS PTY LIMITED
Organisation Identifier:
088105837
Organisation Name:
SYNDETIC PTY. LTD.

201612080020386 Start: 08/12/2016 10:46:26
End: 09/01/2047 23:59:59
Last change: 01/06/2023
11:47:59

Class: Other Goods
Type: Commercial
Change No: 76087985

Organisation Identifier: 100
173 715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

R F INDUSTRIES PTY
LTD

0

201703130035003 Start: 13/03/2017 14:33:02
End: 10/03/2024 23:59:59
Last change: 29/09/2020
12:33:49

Class: Other Goods
Type: Commercial
Change No: 62477993

Organisation Identifier:
100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

SRXGLOBAL
(AUSTRALIA) PTY
LIMITED

0

201712290020831 Start: 29/12/2017 11:16:27
End: 29/12/2042 23:59:59
Last change: 29/12/2017
11:16:27

Class: Other Goods
Type: Commercial
Change No: 47204953

Organisation Identifier:
100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

DE LAGE LANDEN PTY
LIMITED

0

201712290020849 Start: 29/12/2017 11:16:27
End: 29/12/2042 23:59:59
Last change: 29/12/2017
11:16:27

Class: Other Goods
Type: Commercial
Change No: 47204954

Organisation Identifier:
100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

DE LAGE LANDEN PTY
LIMITED

0

201712290020854 Start: 29/12/2017 11:16:27
End: 29/12/2042 23:59:59
Last change: 29/12/2017
11:16:27

Class: Other Goods
Type: Commercial
Change No: 47204955

Organisation Identifier:
100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

DE LAGE LANDEN PTY
LIMITED

0

201712290020865 Start: 29/12/2017 11:16:27
End: 29/12/2042 23:59:59
Last change: 29/12/2017
11:16:27

Class: Other Goods
Type: Commercial
Change No: 47204956

Organisation Identifier:
100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

DE LAGE LANDEN PTY
LIMITED

0

201806250032944 Start: 25/06/2018 11:04:38
End: 25/06/2043 23:59:59
Last change: 25/06/2018
11:04:38

Class: Chattel Paper
Type: Commercial
Change No: 49313480

Organisation Identifier:
100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

DE LAGE LANDEN PTY
LIMITED

0

201806250032959 Start: 25/06/2018 11:04:38
End: 25/06/2025 23:59:59
Last change: 25/06/2018
11:10:47

Class: Other Goods
Type: Commercial
Change No: 49313611

Organisation Identifier:
100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY

DE LAGE LANDEN PTY
LIMITED

0

PPSR - Organisation Grantor Search - ACN: 100 173 715 (cont'd) Page 3 of 5

816



LTD

201808230080433 Start: 23/08/2018 17:22:23
End: 23/08/2025 23:59:59
Last change: 23/08/2018
17:22:23

Class: Other Goods
Type: Commercial
Change No: 50633605

Organisation Identifier:
100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

DE LAGE LANDEN PTY
LIMITED

0

201808230080446 Start: 23/08/2018 17:22:23
End: 23/08/2025 23:59:59
Last change: 23/08/2018
17:22:23

Class: Other Goods
Type: Commercial
Change No: 50633606

Organisation Identifier:
100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

DE LAGE LANDEN PTY
LIMITED

0

201808230080451 Start: 23/08/2018 17:22:23
End: 23/08/2025 23:59:59
Last change: 23/08/2018
17:22:23

Class: Other Goods
Type: Commercial
Change No: 50633607

Organisation Identifier:
100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

DE LAGE LANDEN PTY
LIMITED

0

201808230080467 Start: 23/08/2018 17:22:23
End: 23/08/2025 23:59:59
Last change: 23/08/2018
17:22:23

Class: Other Goods
Type: Commercial
Change No: 50633608

Organisation Identifier:
100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

DE LAGE LANDEN PTY
LIMITED

0

201809100093122 Start: 10/09/2018 18:34:48
End: 10/03/2024 23:59:59
Last change: 10/09/2018
18:34:48

Class: Other Goods
Type: Commercial
Change No: 50897261

Organisation Identifier:
100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

DE LAGE LANDEN PTY
LIMITED

0

201810150071292 Start: 15/10/2018 18:37:09
End: 15/04/2024 23:59:59
Last change: 15/10/2018
18:37:09

Class: Other Goods
Type: Commercial
Change No: 51417299

Organisation Identifier:
100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

DE LAGE LANDEN PTY
LIMITED

0

201810300101535 Start: 30/10/2018 18:48:50
End: 30/04/2024 23:59:59
Last change: 30/10/2018
18:48:50

Class: Other Goods
Type: Commercial
Change No: 51612720

Organisation Identifier:
100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

DE LAGE LANDEN PTY
LIMITED

0

201812120083714 Start: 12/12/2018 18:46:14
End: 12/06/2024 23:59:59
Last change: 12/12/2018
18:46:14

Class: Other Goods
Type: Commercial
Change No: 52333433

Organisation Identifier:
100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

DE LAGE LANDEN PTY
LIMITED

0

201901230071689 Start: 23/01/2019 18:41:52
End: 23/07/2024 23:59:59
Last change: 23/01/2019
18:41:52

Class: Other Goods
Type: Commercial
Change No: 52883423

Organisation Identifier:
100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

DE LAGE LANDEN PTY
LIMITED

0

201903190068725 Start: 19/03/2019 18:44:33
End: 18/09/2024 23:59:59
Last change: 19/03/2019
18:44:33

Class: Other Goods
Type: Commercial
Change No: 53709844

Organisation Identifier:
100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

DE LAGE LANDEN PTY
LIMITED

0

201906180075247 Start: 18/06/2019 20:12:23
End: 18/12/2024 23:59:59
Last change: 18/06/2019
20:12:23

Class: Other Goods
Type: Commercial
Change No: 55047568

Organisation Identifier:
100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

DE LAGE LANDEN PTY
LIMITED

0

202004220011334 Start: 22/04/2020 10:36:32
End: 22/04/2027 23:59:59
Last change: 22/04/2020
10:36:32

Class: Other Goods
Type: Commercial
Change No: 59526071

Organisation Identifier:
100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

GENERAL
COMMUNICATIONS
PTY LTD

0

202004270016507 Start: 27/04/2020 11:02:20
End: 22/04/2027 23:59:59
Last change: 27/04/2020
11:02:20

Class: Other Goods
Type: Commercial
Change No: 59569053

Organisation Identifier: 100
173 715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

METAL
MANUFACTURES
LIMITED

0

202107060061607 Start: 06/07/2021 17:10:04
End: 05/07/2028 23:59:59
Last change: 03/12/2021
12:19:32

Class: Other Goods
Type: Commercial
Change No: 68579899

Organisation Identifier: 100
173 715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

APS INDUSTRIAL PTY
LTD

0

202109290021734 Start: 29/09/2021 10:54:57 Class: Other Goods Organisation Identifier: AHT GROUP PTY LTD 0

PPSR - Organisation Grantor Search - ACN: 100 173 715 (cont'd) Page 4 of 5
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End: 29/09/2028 23:59:59
Last change: 29/09/2021
10:54:57

Type: Commercial
Change No: 67729522

100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

202206020003064 Start: 02/06/2022 08:30:07
End: 02/06/2029 23:59:59
Last change: 02/06/2022
08:30:07

Class: Other Goods
Type: Commercial
Change No: 71006828

Organisation Identifier:
100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

DICKER DATA LIMITED 0

202308290081112 Start: 29/08/2023 17:16:18
End: 29/08/2048 23:59:59
Last change: 29/08/2023
17:16:18

Class: General Property -
No Exceptions
Type: Commercial
Change No: 77448512

Organisation Identifier:
100173715
Organisation Name: HILLS
HEALTH SOLUTIONS PTY
LTD

THE TRUSTEE FOR
CAUSEWAY
WHOLESALE PRIVATE
DEBT MASTER FUND

0

PPSR - Organisation Grantor Search - ACN: 100 173 715 (cont'd) Page 5 of 5
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Order number: 81295423
Your Reference: 3687676

27/09/23 16:20

PPSR - Organisation Grantor Search
Important Note: The printer-friendly registration details below do not represent "a written search result in the appropriate form" (PPS Act s174). To
obtain these results in "an appropriate form", a PPSR Search Certificate must be purchased from the Search Results.

Search Details & Results
Note: Please print your result today as PPSR results are removed 24 hours after order placement.

Search number 842452147215

Search type Search By Grantor

Date & time search
conducted

27/09/2023 16:20:30 (Canberra Time)

Number of results 0

Search Criteria

ACN 600152261
Registrations

No Registrations were found that match the specified Search Criteria
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property.certificates@dyedurham.com

Request Number 10545476.

Extracted from ASIC's Database on 07/06/2023 at 14:57.

Name:
ACN :

HILLS LIMITED
007 573 417

Document ID No. of Pages Date Lodged
022625591 20 14/05/08

If this request is for financial accounts it may contain an XBRL version of the
accounts in addition to the usual PDF version. To analyse the version of the accounts
in XBRL format you will need to use XBRL reader software.
Please refer to www.asic.gov.au/SBR for more information.

The total number of pages including this cover page is 21.

03 5177 3001
03 5177 3999
www.asic.gov.au/question

If your request was made through an Information Broker and not all pages have been
included please contact your Information Broker.

If your request was made direct to ASIC and you require further assistance please
contact us as follows:
DOCIMAGE Technical Enquiries:
Facsimile:
Ask a question:

For all other inquiries contact us on 1300 300 630.
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Request Number 10545481.

Extracted from ASIC's Database on 07/06/2023 at 14:58.

Name:
ACN :

HILLS LIMITED
007 573 417

Document ID No. of Pages Date Lodged
026614323 7 29/06/10

If this request is for financial accounts it may contain an XBRL version of the
accounts in addition to the usual PDF version. To analyse the version of the accounts
in XBRL format you will need to use XBRL reader software.
Please refer to www.asic.gov.au/SBR for more information.

The total number of pages including this cover page is 8.

03 5177 3001
03 5177 3999
www.asic.gov.au/question

If your request was made through an Information Broker and not all pages have been
included please contact your Information Broker.

If your request was made direct to ASIC and you require further assistance please
contact us as follows:
DOCIMAGE Technical Enquiries:
Facsimile:
Ask a question:

For all other inquiries contact us on 1300 300 630.
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Request Number 10545482.

Extracted from ASIC's Database on 07/06/2023 at 14:58.

Name:
ACN :

HILLS LIMITED
007 573 417

Document ID No. of Pages Date Lodged
028619255 7 26/06/14

If this request is for financial accounts it may contain an XBRL version of the
accounts in addition to the usual PDF version. To analyse the version of the accounts
in XBRL format you will need to use XBRL reader software.
Please refer to www.asic.gov.au/SBR for more information.

The total number of pages including this cover page is 8.

03 5177 3001
03 5177 3999
www.asic.gov.au/question

If your request was made through an Information Broker and not all pages have been
included please contact your Information Broker.

If your request was made direct to ASIC and you require further assistance please
contact us as follows:
DOCIMAGE Technical Enquiries:
Facsimile:
Ask a question:

For all other inquiries contact us on 1300 300 630.
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Request Number 10545483.

Extracted from ASIC's Database on 07/06/2023 at 14:58.

Name:
ACN :

HILLS LIMITED
007 573 417

Document ID No. of Pages Date Lodged
029228881 5 18/05/15

If this request is for financial accounts it may contain an XBRL version of the
accounts in addition to the usual PDF version. To analyse the version of the accounts
in XBRL format you will need to use XBRL reader software.
Please refer to www.asic.gov.au/SBR for more information.

The total number of pages including this cover page is 6.

03 5177 3001
03 5177 3999
www.asic.gov.au/question

If your request was made through an Information Broker and not all pages have been
included please contact your Information Broker.

If your request was made direct to ASIC and you require further assistance please
contact us as follows:
DOCIMAGE Technical Enquiries:
Facsimile:
Ask a question:

For all other inquiries contact us on 1300 300 630.
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Request Number 10545484.

Extracted from ASIC's Database on 07/06/2023 at 14:58.

Name:
ACN :

HILLS LIMITED
007 573 417

Document ID No. of Pages Date Lodged
029271601 5 15/06/15

If this request is for financial accounts it may contain an XBRL version of the
accounts in addition to the usual PDF version. To analyse the version of the accounts
in XBRL format you will need to use XBRL reader software.
Please refer to www.asic.gov.au/SBR for more information.

The total number of pages including this cover page is 6.

03 5177 3001
03 5177 3999
www.asic.gov.au/question

If your request was made through an Information Broker and not all pages have been
included please contact your Information Broker.

If your request was made direct to ASIC and you require further assistance please
contact us as follows:
DOCIMAGE Technical Enquiries:
Facsimile:
Ask a question:

For all other inquiries contact us on 1300 300 630.
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ASIC Form 505 Ref 185349044 Page 1 of 2

Australian Securities &
Investments Commission

Electronic Lodgement

Document No. 7ECH57519

Lodgement date/time: 23-08-2023 16:39:50

Reference Id: 185349044

Form 505
Corporations Act 2001

415(1),  427(2),  427(4),  450A(1)(a),
499(2C)(a) & (b),  537(1) & (2),

Insolvency Practice Rules (Corporations) 2016
s70-60(2)

Corporations Regulations 2001
5.3B.50, 5.3B.54, 5.5.06

External Administration or Controllership
Appointment of an administrator or controller

Liquidator details

Registered liquidator number

273322

Registered liquidator name

SULE ARNAUTOVIC

Company details

Company name

HILLS LIMITED

ACN

007 573 417

Industry division

PROFESSIONAL, SCIENTIFIC AND
TECHNICAL SERVICES

Industry group

Other Professional, Scientific and Technical
Services

ANZSIC Code

699

Add a new appointment

Appointee details
Liquidator No. 273322

Person Name

SULE ARNAUTOVIC
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Form 505 - Appointment of an administrator or controller
Liquidator: 273322 - SULE ARNAUTOVIC

ASIC Form 505 Ref 185349044 Page 2 of 2

Address

HALL CHADWICK, 'HALL CHADWICK'
LEVEL 40 2-26 PARK STREET SYDNEY
NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointee details
Liquidator No. 4931

Person Name

JOHN VOURIS

Address

'HALL CHADWICK' LEVEL 40 2-26 PARK
STREET SYDNEY NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointment Details

Provide the date of appointment.
23-08-2023

Type of administrator
Deed administrator

Method of appointment
other appointment

Authentication

This form has been authenticated by
Name SULE ARNAUTOVIC
This form has been submitted by
Name Hugo FOSTER
Date 23-08-2023

Payment
You need to pay the fee (and any late fees if
required) by Bpay or cheque in accordance
with the instructions on your invoice

For more help or information
Web www.asic.gov.au
Ask a question? www.asic.gov.au/question
Telephone 1300 300 630
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ASIC Form 505 Ref 185350906 Page 1 of 2

Australian Securities &
Investments Commission

Electronic Lodgement

Document No. 7ECH57641

Lodgement date/time: 23-08-2023 16:51:07

Reference Id: 185350906

Form 505
Corporations Act 2001

415(1),  427(2),  427(4),  450A(1)(a),
499(2C)(a) & (b),  537(1) & (2),

Insolvency Practice Rules (Corporations) 2016
s70-60(2)

Corporations Regulations 2001
5.3B.50, 5.3B.54, 5.5.06

External Administration or Controllership
Appointment of an administrator or controller

Liquidator details

Registered liquidator number

273322

Registered liquidator name

SULE ARNAUTOVIC

Company details

Company name

HILLS HEALTH SOLUTIONS PTY LTD

ACN

100 173 715

Industry division

PROFESSIONAL, SCIENTIFIC AND
TECHNICAL SERVICES

Industry group

Other Professional, Scientific and Technical
Services

ANZSIC Code

699

Add a new appointment

Appointee details
Liquidator No. 273322

Person Name

SULE ARNAUTOVIC
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Form 505 - Appointment of an administrator or controller
Liquidator: 273322 - SULE ARNAUTOVIC

ASIC Form 505 Ref 185350906 Page 2 of 2

Address

HALL CHADWICK, 'HALL CHADWICK'
LEVEL 40 2-26 PARK STREET SYDNEY
NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointee details
Liquidator No. 4931

Person Name

JOHN VOURIS

Address

'HALL CHADWICK' LEVEL 40 2-26 PARK
STREET SYDNEY NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointment Details

Provide the date of appointment.
23-08-2023

Type of administrator
Deed administrator

Method of appointment
other appointment

Authentication

This form has been authenticated by
Name SULE ARNAUTOVIC
This form has been submitted by
Name Hugo FOSTER
Date 23-08-2023

Payment
You need to pay the fee (and any late fees if
required) by Bpay or cheque in accordance
with the instructions on your invoice

For more help or information
Web www.asic.gov.au
Ask a question? www.asic.gov.au/question
Telephone 1300 300 630
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ASIC Form 505 Ref 185350302 Page 1 of 2

Australian Securities &
Investments Commission

Electronic Lodgement

Document No. 7ECH57636

Lodgement date/time: 23-08-2023 16:47:39

Reference Id: 185350302

Form 505
Corporations Act 2001

415(1),  427(2),  427(4),  450A(1)(a),
499(2C)(a) & (b),  537(1) & (2),

Insolvency Practice Rules (Corporations) 2016
s70-60(2)

Corporations Regulations 2001
5.3B.50, 5.3B.54, 5.5.06

External Administration or Controllership
Appointment of an administrator or controller

Liquidator details

Registered liquidator number

273322

Registered liquidator name

SULE ARNAUTOVIC

Company details

Company name

AUDIO PRODUCTS GROUP PTY LIMITED

ACN

054 550 499

Industry division

PROFESSIONAL, SCIENTIFIC AND
TECHNICAL SERVICES

Industry group

Other Professional, Scientific and Technical
Services

ANZSIC Code

699

Add a new appointment

Appointee details
Liquidator No. 273322

Person Name

SULE ARNAUTOVIC

873



Form 505 - Appointment of an administrator or controller
Liquidator: 273322 - SULE ARNAUTOVIC

ASIC Form 505 Ref 185350302 Page 2 of 2

Address

HALL CHADWICK, 'HALL CHADWICK'
LEVEL 40 2-26 PARK STREET SYDNEY
NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointee details
Liquidator No. 4931

Person Name

JOHN VOURIS

Address

'HALL CHADWICK' LEVEL 40 2-26 PARK
STREET SYDNEY NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointment Details

Provide the date of appointment.
23-08-2023

Type of administrator
Deed administrator

Method of appointment
other appointment

Authentication

This form has been authenticated by
Name SULE ARNAUTOVIC
This form has been submitted by
Name Hugo FOSTER
Date 23-08-2023

Payment
You need to pay the fee (and any late fees if
required) by Bpay or cheque in accordance
with the instructions on your invoice

For more help or information
Web www.asic.gov.au
Ask a question? www.asic.gov.au/question
Telephone 1300 300 630

874



ASIC Form 505 Ref 185350559 Page 1 of 2

Australian Securities &
Investments Commission

Electronic Lodgement

Document No. 7ECH57626

Lodgement date/time: 23-08-2023 16:48:57

Reference Id: 185350559

Form 505
Corporations Act 2001

415(1),  427(2),  427(4),  450A(1)(a),
499(2C)(a) & (b),  537(1) & (2),

Insolvency Practice Rules (Corporations) 2016
s70-60(2)

Corporations Regulations 2001
5.3B.50, 5.3B.54, 5.5.06

External Administration or Controllership
Appointment of an administrator or controller

Liquidator details

Registered liquidator number

273322

Registered liquidator name

SULE ARNAUTOVIC

Company details

Company name

HOSPITAL TELECOMMUNICATIONS
PTY LTD

ACN

061 558 245

Industry division

PROFESSIONAL, SCIENTIFIC AND
TECHNICAL SERVICES

Industry group

Other Professional, Scientific and Technical
Services

ANZSIC Code

699

Add a new appointment

Appointee details
Liquidator No. 273322

Person Name

875



Form 505 - Appointment of an administrator or controller
Liquidator: 273322 - SULE ARNAUTOVIC

ASIC Form 505 Ref 185350559 Page 2 of 2

SULE ARNAUTOVIC

Address

HALL CHADWICK, 'HALL CHADWICK'
LEVEL 40 2-26 PARK STREET SYDNEY
NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointee details
Liquidator No. 4931

Person Name

JOHN VOURIS

Address

'HALL CHADWICK' LEVEL 40 2-26 PARK
STREET SYDNEY NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointment Details

Provide the date of appointment.
23-08-2023

Type of administrator
Deed administrator

Method of appointment
other appointment

Authentication

This form has been authenticated by
Name SULE ARNAUTOVIC
This form has been submitted by
Name Hugo FOSTER
Date 23-08-2023

Payment
You need to pay the fee (and any late fees if
required) by Bpay or cheque in accordance
with the instructions on your invoice

For more help or information
Web www.asic.gov.au
Ask a question? www.asic.gov.au/question
Telephone 1300 300 630

876



ASIC Form 505 Ref 185349343 Page 1 of 2

Australian Securities &
Investments Commission

Electronic Lodgement

Document No. 7ECH57570

Lodgement date/time: 23-08-2023 16:42:56

Reference Id: 185349343

Form 505
Corporations Act 2001

415(1),  427(2),  427(4),  450A(1)(a),
499(2C)(a) & (b),  537(1) & (2),

Insolvency Practice Rules (Corporations) 2016
s70-60(2)

Corporations Regulations 2001
5.3B.50, 5.3B.54, 5.5.06

External Administration or Controllership
Appointment of an administrator or controller

Liquidator details

Registered liquidator number

273322

Registered liquidator name

SULE ARNAUTOVIC

Company details

Company name

HILLS INTEGRATED SOLUTIONS PTY
LTD

ACN

000 376 394

Industry division

PROFESSIONAL, SCIENTIFIC AND
TECHNICAL SERVICES

Industry group

Other Professional, Scientific and Technical
Services

ANZSIC Code

699

Add a new appointment

Appointee details
Liquidator No. 273322

Person Name

877



Form 505 - Appointment of an administrator or controller
Liquidator: 273322 - SULE ARNAUTOVIC

ASIC Form 505 Ref 185349343 Page 2 of 2

SULE ARNAUTOVIC

Address

HALL CHADWICK, 'HALL CHADWICK'
LEVEL 40 2-26 PARK STREET SYDNEY
NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointee details
Liquidator No. 4931

Person Name

JOHN VOURIS

Address

'HALL CHADWICK' LEVEL 40 2-26 PARK
STREET SYDNEY NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointment Details

Provide the date of appointment.
23-08-2023

Type of administrator
Deed administrator

Method of appointment
other appointment

Authentication

This form has been authenticated by
Name SULE ARNAUTOVIC
This form has been submitted by
Name Hugo FOSTER
Date 23-08-2023

Payment
You need to pay the fee (and any late fees if
required) by Bpay or cheque in accordance
with the instructions on your invoice

For more help or information
Web www.asic.gov.au
Ask a question? www.asic.gov.au/question
Telephone 1300 300 630

878



ASIC Form 505 Ref 185349330 Page 1 of 2

Australian Securities &
Investments Commission

Electronic Lodgement

Document No. 7ECH57542

Lodgement date/time: 23-08-2023 16:40:47

Reference Id: 185349330

Form 505
Corporations Act 2001

415(1),  427(2),  427(4),  450A(1)(a),
499(2C)(a) & (b),  537(1) & (2),

Insolvency Practice Rules (Corporations) 2016
s70-60(2)

Corporations Regulations 2001
5.3B.50, 5.3B.54, 5.5.06

External Administration or Controllership
Appointment of an administrator or controller

Liquidator details

Registered liquidator number

273322

Registered liquidator name

SULE ARNAUTOVIC

Company details

Company name

HILLS FINANCE PTY. LTD.

ACN

007 527 040

Industry division

PROFESSIONAL, SCIENTIFIC AND
TECHNICAL SERVICES

Industry group

Other Professional, Scientific and Technical
Services

ANZSIC Code

699

Add a new appointment

Appointee details
Liquidator No. 273322

Person Name

SULE ARNAUTOVIC

879



Form 505 - Appointment of an administrator or controller
Liquidator: 273322 - SULE ARNAUTOVIC

ASIC Form 505 Ref 185349330 Page 2 of 2

Address

HALL CHADWICK, 'HALL CHADWICK'
LEVEL 40 2-26 PARK STREET SYDNEY
NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointee details
Liquidator No. 4931

Person Name

JOHN VOURIS

Address

'HALL CHADWICK' LEVEL 40 2-26 PARK
STREET SYDNEY NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointment Details

Provide the date of appointment.
23-08-2023

Type of administrator
Deed administrator

Method of appointment
other appointment

Authentication

This form has been authenticated by
Name SULE ARNAUTOVIC
This form has been submitted by
Name Hugo FOSTER
Date 23-08-2023

Payment
You need to pay the fee (and any late fees if
required) by Bpay or cheque in accordance
with the instructions on your invoice

For more help or information
Web www.asic.gov.au
Ask a question? www.asic.gov.au/question
Telephone 1300 300 630

880



ASIC Form 505 Ref 185349360 Page 1 of 2

Australian Securities &
Investments Commission

Electronic Lodgement

Document No. 7ECH57673

Lodgement date/time: 23-08-2023 16:54:59

Reference Id: 185349360

Form 505
Corporations Act 2001

415(1),  427(2),  427(4),  450A(1)(a),
499(2C)(a) & (b),  537(1) & (2),

Insolvency Practice Rules (Corporations) 2016
s70-60(2)

Corporations Regulations 2001
5.3B.50, 5.3B.54, 5.5.06

External Administration or Controllership
Appointment of an administrator or controller

Liquidator details

Registered liquidator number

273322

Registered liquidator name

SULE ARNAUTOVIC

Company details

Company name

LAN 1 PTY LTD

ACN

159 863 779

Industry division

PROFESSIONAL, SCIENTIFIC AND
TECHNICAL SERVICES

Industry group

Other Professional, Scientific and Technical
Services

ANZSIC Code

699

Add a new appointment

Appointee details
Liquidator No. 273322

Person Name

SULE ARNAUTOVIC

881



Form 505 - Appointment of an administrator or controller
Liquidator: 273322 - SULE ARNAUTOVIC

ASIC Form 505 Ref 185349360 Page 2 of 2

Address

HALL CHADWICK, 'HALL CHADWICK'
LEVEL 40 2-26 PARK STREET SYDNEY
NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointee details
Liquidator No. 4931

Person Name

JOHN VOURIS

Address

'HALL CHADWICK' LEVEL 40 2-26 PARK
STREET SYDNEY NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointment Details

Provide the date of appointment.
23-08-2023

Type of administrator
Deed administrator

Method of appointment
other appointment

Authentication

This form has been authenticated by
Name SULE ARNAUTOVIC
This form has been submitted by
Name Hugo FOSTER
Date 23-08-2023

Payment
You need to pay the fee (and any late fees if
required) by Bpay or cheque in accordance
with the instructions on your invoice

For more help or information
Web www.asic.gov.au
Ask a question? www.asic.gov.au/question
Telephone 1300 300 630

882



ASIC Form 505 Ref 185349477 Page 1 of 2

Australian Securities &
Investments Commission

Electronic Lodgement

Document No. 7ECH57600

Lodgement date/time: 23-08-2023 16:45:57

Reference Id: 185349477

Form 505
Corporations Act 2001

415(1),  427(2),  427(4),  450A(1)(a),
499(2C)(a) & (b),  537(1) & (2),

Insolvency Practice Rules (Corporations) 2016
s70-60(2)

Corporations Regulations 2001
5.3B.50, 5.3B.54, 5.5.06

External Administration or Controllership
Appointment of an administrator or controller

Liquidator details

Registered liquidator number

273322

Registered liquidator name

SULE ARNAUTOVIC

Company details

Company name

T.V. RENTALS PTY. LTD.

ACN

009 701 213

Industry division

PROFESSIONAL, SCIENTIFIC AND
TECHNICAL SERVICES

Industry group

Other Professional, Scientific and Technical
Services

ANZSIC Code

699

Add a new appointment

Appointee details
Liquidator No. 273322

Person Name

SULE ARNAUTOVIC

883



Form 505 - Appointment of an administrator or controller
Liquidator: 273322 - SULE ARNAUTOVIC

ASIC Form 505 Ref 185349477 Page 2 of 2

Address

HALL CHADWICK, 'HALL CHADWICK'
LEVEL 40 2-26 PARK STREET SYDNEY
NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointee details
Liquidator No. 4931

Person Name

JOHN VOURIS

Address

'HALL CHADWICK' LEVEL 40 2-26 PARK
STREET SYDNEY NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointment Details

Provide the date of appointment.
23-08-2023

Type of administrator
Deed administrator

Method of appointment
other appointment

Authentication

This form has been authenticated by
Name SULE ARNAUTOVIC
This form has been submitted by
Name Hugo FOSTER
Date 23-08-2023

Payment
You need to pay the fee (and any late fees if
required) by Bpay or cheque in accordance
with the instructions on your invoice

For more help or information
Web www.asic.gov.au
Ask a question? www.asic.gov.au/question
Telephone 1300 300 630

884



ASIC Form 505 Ref 185350072 Page 1 of 2

Australian Securities &
Investments Commission

Electronic Lodgement

Document No. 7ECH57607

Lodgement date/time: 23-08-2023 16:46:47

Reference Id: 185350072

Form 505
Corporations Act 2001

415(1),  427(2),  427(4),  450A(1)(a),
499(2C)(a) & (b),  537(1) & (2),

Insolvency Practice Rules (Corporations) 2016
s70-60(2)

Corporations Regulations 2001
5.3B.50, 5.3B.54, 5.5.06

External Administration or Controllership
Appointment of an administrator or controller

Liquidator details

Registered liquidator number

273322

Registered liquidator name

SULE ARNAUTOVIC

Company details

Company name

NEW-TONE (AUST.) PTY. LTD.

ACN

009 753 637

Industry division

PROFESSIONAL, SCIENTIFIC AND
TECHNICAL SERVICES

Industry group

Other Professional, Scientific and Technical
Services

ANZSIC Code

699

Add a new appointment

Appointee details
Liquidator No. 273322

Person Name

SULE ARNAUTOVIC

885



Form 505 - Appointment of an administrator or controller
Liquidator: 273322 - SULE ARNAUTOVIC

ASIC Form 505 Ref 185350072 Page 2 of 2

Address

HALL CHADWICK, 'HALL CHADWICK'
LEVEL 40 2-26 PARK STREET SYDNEY
NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointee details
Liquidator No. 4931

Person Name

JOHN VOURIS

Address

'HALL CHADWICK' LEVEL 40 2-26 PARK
STREET SYDNEY NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointment Details

Provide the date of appointment.
23-08-2023

Type of administrator
Deed administrator

Method of appointment
other appointment

Authentication

This form has been authenticated by
Name SULE ARNAUTOVIC
This form has been submitted by
Name Hugo FOSTER
Date 23-08-2023

Payment
You need to pay the fee (and any late fees if
required) by Bpay or cheque in accordance
with the instructions on your invoice

For more help or information
Web www.asic.gov.au
Ask a question? www.asic.gov.au/question
Telephone 1300 300 630

886



ASIC Form 505 Ref 185350782 Page 1 of 2

Australian Securities &
Investments Commission

Electronic Lodgement

Document No. 7ECH57630

Lodgement date/time: 23-08-2023 16:49:56

Reference Id: 185350782

Form 505
Corporations Act 2001

415(1),  427(2),  427(4),  450A(1)(a),
499(2C)(a) & (b),  537(1) & (2),

Insolvency Practice Rules (Corporations) 2016
s70-60(2)

Corporations Regulations 2001
5.3B.50, 5.3B.54, 5.5.06

External Administration or Controllership
Appointment of an administrator or controller

Liquidator details

Registered liquidator number

273322

Registered liquidator name

SULE ARNAUTOVIC

Company details

Company name

ACN 614 478 090 PTY LIMITED

ACN

614 478 090

Industry division

PROFESSIONAL, SCIENTIFIC AND
TECHNICAL SERVICES

Industry group

Other Professional, Scientific and Technical
Services

ANZSIC Code

699

Add a new appointment

Appointee details
Liquidator No. 273322

Person Name

SULE ARNAUTOVIC

887



Form 505 - Appointment of an administrator or controller
Liquidator: 273322 - SULE ARNAUTOVIC

ASIC Form 505 Ref 185350782 Page 2 of 2

Address

HALL CHADWICK, 'HALL CHADWICK'
LEVEL 40 2-26 PARK STREET SYDNEY
NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointee details
Liquidator No. 4931

Person Name

JOHN VOURIS

Address

'HALL CHADWICK' LEVEL 40 2-26 PARK
STREET SYDNEY NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointment Details

Provide the date of appointment.
23-08-2023

Type of administrator
Deed administrator

Method of appointment
other appointment

Authentication

This form has been authenticated by
Name SULE ARNAUTOVIC
This form has been submitted by
Name Hugo FOSTER
Date 23-08-2023

Payment
You need to pay the fee (and any late fees if
required) by Bpay or cheque in accordance
with the instructions on your invoice

For more help or information
Web www.asic.gov.au
Ask a question? www.asic.gov.au/question
Telephone 1300 300 630

888



ASIC Form 505 Ref 185351145 Page 1 of 2

Australian Securities &
Investments Commission

Electronic Lodgement

Document No. 7ECH57653

Lodgement date/time: 23-08-2023 16:54:05

Reference Id: 185351145

Form 505
Corporations Act 2001

415(1),  427(2),  427(4),  450A(1)(a),
499(2C)(a) & (b),  537(1) & (2),

Insolvency Practice Rules (Corporations) 2016
s70-60(2)

Corporations Regulations 2001
5.3B.50, 5.3B.54, 5.5.06

External Administration or Controllership
Appointment of an administrator or controller

Liquidator details

Registered liquidator number

273322

Registered liquidator name

SULE ARNAUTOVIC

Company details

Company name

HILLS GROUP OPERATIONS PTY LTD

ACN

600 152 261

Industry division

PROFESSIONAL, SCIENTIFIC AND
TECHNICAL SERVICES

Industry group

Other Professional, Scientific and Technical
Services

ANZSIC Code

699

Add a new appointment

Appointee details
Liquidator No. 273322

Person Name

SULE ARNAUTOVIC

889



Form 505 - Appointment of an administrator or controller
Liquidator: 273322 - SULE ARNAUTOVIC

ASIC Form 505 Ref 185351145 Page 2 of 2

Address

HALL CHADWICK, 'HALL CHADWICK'
LEVEL 40 2-26 PARK STREET SYDNEY
NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointee details
Liquidator No. 4931

Person Name

JOHN VOURIS

Address

'HALL CHADWICK' LEVEL 40 2-26 PARK
STREET SYDNEY NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointment Details

Provide the date of appointment.
23-08-2023

Type of administrator
Deed administrator

Method of appointment
other appointment

Authentication

This form has been authenticated by
Name SULE ARNAUTOVIC
This form has been submitted by
Name Hugo FOSTER
Date 23-08-2023

Payment
You need to pay the fee (and any late fees if
required) by Bpay or cheque in accordance
with the instructions on your invoice

For more help or information
Web www.asic.gov.au
Ask a question? www.asic.gov.au/question
Telephone 1300 300 630

890



ASIC Form 505 Ref 185351056 Page 1 of 2

Australian Securities &
Investments Commission

Electronic Lodgement

Document No. 7ECH57645

Lodgement date/time: 23-08-2023 16:52:10

Reference Id: 185351056

Form 505
Corporations Act 2001

415(1),  427(2),  427(4),  450A(1)(a),
499(2C)(a) & (b),  537(1) & (2),

Insolvency Practice Rules (Corporations) 2016
s70-60(2)

Corporations Regulations 2001
5.3B.50, 5.3B.54, 5.5.06

External Administration or Controllership
Appointment of an administrator or controller

Liquidator details

Registered liquidator number

273322

Registered liquidator name

SULE ARNAUTOVIC

Company details

Company name

PACOM SECURITY PTY LTD

ACN

096 595 005

Industry division

PROFESSIONAL, SCIENTIFIC AND
TECHNICAL SERVICES

Industry group

Other Professional, Scientific and Technical
Services

ANZSIC Code

699

Add a new appointment

Appointee details
Liquidator No. 273322

Person Name

SULE ARNAUTOVIC

891



Form 505 - Appointment of an administrator or controller
Liquidator: 273322 - SULE ARNAUTOVIC

ASIC Form 505 Ref 185351056 Page 2 of 2

Address

HALL CHADWICK, 'HALL CHADWICK'
LEVEL 40 2-26 PARK STREET SYDNEY
NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointee details
Liquidator No. 4931

Person Name

JOHN VOURIS

Address

'HALL CHADWICK' LEVEL 40 2-26 PARK
STREET SYDNEY NSW 2000 Australia

Type of Appointment Appointed Jointly and
Severally

Appointment Details

Provide the date of appointment.
23-08-2023

Type of administrator
Deed administrator

Method of appointment
other appointment

Authentication

This form has been authenticated by
Name SULE ARNAUTOVIC
This form has been submitted by
Name Hugo FOSTER
Date 23-08-2023

Payment
You need to pay the fee (and any late fees if
required) by Bpay or cheque in accordance
with the instructions on your invoice

For more help or information
Web www.asic.gov.au
Ask a question? www.asic.gov.au/question
Telephone 1300 300 630
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MINUTES OF CONCURRENT MEETINGS OF CREDITORS OF HILLS LIMITED (ADMINISTRATORS 
APPOINTED) (A.C.N 007 573 417), HILLS FINANCE PTY LTD (ADMINISTRATORS APPOINTED) 
(A.C.N 007 527 040), HILLS INTEGRATED SOLUTIONS PTY LTD (ADMINISTRATORS 
APPOINTED) (A.C.N 000 376 394), LAN 1 PTY LTD (ADMINISTRATORS APPOINTED) (A.C.N 159 
863 779), T.V. RENTALS PTY LTD (ADMINISTRATORS APPOINTED) (A.C.N 009 701 213), NEW-
TONE (AUST.) PTY LTD (ADMINISTRATORS APPOINTED) (A.C.N 009 753 637), AUDIO 
PRODUCTS GROUP PTY LTD (ADMINISTRATORS APPOINTED) (A.C.N 054 550 499), HOSPITAL 
TELECOMMUNICATIONS PTY LTD (ADMINISTRATORS APPOINTED) (A.C.N 061 558 245), ACN 
614 478 090 PTY LTD (ADMINISTRATORS APPOINTED) (A.C.N 614 478 090) AND HILLS HEALTH 
SOLUTIONS PTY LTD (ADMINISTRATORS APPOINTED) (A.C.N 100 173 715) (COLLECTIVELY 
THE “COMPANIES”) HELD VIA VIRTUAL MEETING FACILITIES ON 15 JUNE 2023 AT 10:22 AM 
(AEST). 
 
PRESENT: Sule Arnautovic – Administrator/Chairperson 

Jessica Webb - Hall Chadwick 
Dave Kennedy – Hall Chadwick 
Cindy Chen – Hall Chadwick 
Adel Thornton – Hall Chadwick 
Nicole Mouyat – Mills Oakley Lawyers 
Peter Hodges – Mills Oakley Lawyers 
David Armstrong – Mills Oakley Lawyers 
Said Jahani – Grant Thornton 
John McInerney – Grant Thornton 
 
The above parties were in attendance at the offices of Hall Chadwick, Level 
40, 2 Park Street, Sydney NSW 2000. 
Creditors and Observers as per attached attendance registers. 
 

INTRODUCTION: Ms Jessica Webb, a Senior Manager of Hall Chadwick, commenced the 
process of admitting creditors and observers into the virtual meeting room at 
9:40 AM (AEST). 
 
Sule Arnautovic opened the meeting at 10:22 AM (AEST) and introduced 
himself as one of the Administrators of the Companies and advised that in 
accordance with Insolvency Practice Rules (Corporations) 2016 (“IPR”) 75-
50, he was to preside as Chairperson at the meetings.  
 
The Chairperson apologised to the attendees for the delayed start of the 
meetings due to the large body of creditors and observers attending the 
meetings, and the process to admit them into the virtual meeting room and 
record their attendance on the creditors’ and observers’ registers. 
 
As at the commencement of the meetings, the majority of creditors and 
observers had already been admitted into the virtual meeting room. The 
Chairperson advised that a few remaining creditors and observers were still 
being admitted at the commencement of meeting time but that no formal voting 
would take place until all creditors attending were registered. 
 
The Chairperson advised that he was joined in person at the offices of Hall 
Chadwick by four (4) staff members from Hall Chadwick, three (3) legal 
representatives from Mills Oakley (the Administrators’ lawyers) and two (2) 
partners from Grant Thornton, who had been asked to attend the meetings by 
Causeway Financial, a significant creditor in attendance at the meetings.  

 
RESOLUTIONS 
(CONCURRENT 
MEETINGS):  
 
 
 

The Chairperson advised that it was his opinion that it would be more efficient 
for creditors if the first meetings of creditors of the Companies were held 
concurrently. No creditors objected to this approach. 

 
 

HILLS LIMITED (ADMINISTRATORS APPOINTED) 

1006



 2 

 
 
 
 

 
It was proposed by the Chairperson that: 
 
“The meeting of creditors of this Company be held concurrently with the 
following entities: 
 

• Hills Finance Pty Ltd (Administrators Appointed); 

• Hills Integrated Solutions Pty Ltd (Administrators Appointed); 

• Lan 1 Pty Ltd (Administrators Appointed); 

• T.V. Rentals Pty Ltd (Administrators Appointed); 

• New-Tone (Aust.) Pty Ltd (Administrators Appointed); 

• Audio Products Group Pty Ltd (Administrators Appointed); 

• Hospital Telecommunications Pty Ltd (Administrators Appointed); 

• ACN 614 478 090 Pty Ltd (Administrators Appointed); and 

• Hills Health Solutions Pty Ltd (Administrators Appointed).” 
 
The resolution was voted on and the Chairperson declared the resolution 
carried on the voices. No creditors attending objected to or voted against this 
motion. 
 

HILLS FINANCE PTY LTD (ADMINISTRATORS APPOINTED) 
 
It was proposed by the Chairperson that: 
 
“The meeting of creditors of this Company be held concurrently with the 
following entities: 
 

• Hills Limited (Administrators Appointed); 

• Hills Integrated Solutions Pty Ltd (Administrators Appointed); 

• Lan 1 Pty Ltd (Administrators Appointed); 

• T.V. Rentals Pty Ltd (Administrators Appointed); 

• New-Tone (Aust.) Pty Ltd (Administrators Appointed); 

• Audio Products Group Pty Ltd (Administrators Appointed); 

• Hospital Telecommunications Pty Ltd (Administrators Appointed); 

• ACN 614 478 090 Pty Ltd (Administrators Appointed); and 

• Hills Health Solutions Pty Ltd (Administrators Appointed).” 
 
The resolution was voted on and the Chairperson declared the resolution 
carried on the voices. No creditors attending objected to or voted against this 
motion. 
 

HILLS INTEGRATED SOLUTIONS PTY LTD (ADMINISTRATORS 
APPOINTED) 
 
It was proposed by the Chairperson that: 
 
“The meeting of creditors of this Company be held concurrently with the 
following entities: 
 

• Hills Limited (Administrators Appointed): 

• Hills Finance Pty Ltd (Administrators Appointed); 

• Lan 1 Pty Ltd (Administrators Appointed); 

• T.V. Rentals Pty Ltd (Administrators Appointed); 

• New-Tone (Aust.) Pty Ltd (Administrators Appointed); 

• Audio Products Group Pty Ltd (Administrators Appointed); 

• Hospital Telecommunications Pty Ltd (Administrators Appointed); 

• ACN 614 478 090 Pty Ltd (Administrators Appointed); and 

• Hills Health Solutions Pty Ltd (Administrators Appointed).” 
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The resolution was voted on and the Chairperson declared the resolution 
carried on the voices. No creditors attending objected to or voted against this 
motion. 
 
LAN 1 PTY LTD (ADMINISTRATORS APPOINTED) 
 
It was proposed by the Chairperson that: 
 
“The meeting of creditors of this Company be held concurrently with the 
following entities: 
 

• Hills Limited (Administrators Appointed); 

• Hills Finance Pty Ltd (Administrators Appointed); 

• Hills Integrated Solutions Pty Ltd (Administrators Appointed); 

• T.V. Rentals Pty Ltd (Administrators Appointed); 

• New-Tone (Aust.) Pty Ltd (Administrators Appointed); 

• Audio Products Group Pty Ltd (Administrators Appointed); 

• Hospital Telecommunications Pty Ltd (Administrators Appointed); 

• ACN 614 478 090 Pty Ltd (Administrators Appointed); and 

• Hills Health Solutions Pty Ltd (Administrators Appointed).” 
 
The resolution was voted on and the Chairperson declared the resolution 
carried on the voices. No creditors attending objected to or voted against this 
motion. 
 
T.V. RENTALS PTY LTD (ADMINISTRATORS APPOINTED) 
 
It was proposed by the Chairperson that: 
 
“The meeting of creditors of this Company be held concurrently with the 
following entities: 
 

• Hills Limited (Administrators Appointed); 

• Hills Finance Pty Ltd (Administrators Appointed); 

• Hills Integrated Solutions Pty Ltd (Administrators Appointed); 

• Lan 1 Pty Ltd (Administrators Appointed); 

• New-Tone (Aust.) Pty Ltd (Administrators Appointed); 

• Audio Products Group Pty Ltd (Administrators Appointed); 

• Hospital Telecommunications Pty Ltd (Administrators Appointed); 

• ACN 614 478 090 Pty Ltd (Administrators Appointed); and 

• Hills Health Solutions Pty Ltd (Administrators Appointed).” 
 
The resolution was voted on and the Chairperson declared the resolution 
carried on the voices. No creditors attending objected to or voted against this 
motion. 
 

NEW-TONE (AUST.) PTY LTD (ADMINISTRATORS APPOINTED) 
 
It was proposed by the Chairperson that: 
 
“The meeting of creditors of this Company be held concurrently with the 
following entities: 
 

• Hills Limited (Administrators Appointed); 

• Hills Finance Pty Ltd (Administrators Appointed); 

• Hills Integrated Solutions Pty Ltd (Administrators Appointed); 

• Lan 1 Pty Ltd (Administrators Appointed); 

• T.V. Rentals Pty Ltd (Administrators Appointed); 

• Audio Products Group Pty Ltd (Administrators Appointed); 

1008



 4 

• Hospital Telecommunications Pty Ltd (Administrators Appointed); 

• ACN 614 478 090 Pty Ltd (Administrators Appointed); and 

• Hills Health Solutions Pty Ltd (Administrators Appointed).” 
 
The resolution was voted on and the Chairperson declared the resolution 
carried on the voices. No creditors attending objected to or voted against this 
motion. 
 
AUDIO PRODUCTS GROUP PTY LTD (ADMINISTRATORS APPOINTED) 
 
It was proposed by the Chairperson that: 
 
“The meeting of creditors of this Company be held concurrently with the 
following entities: 
 

• Hills Limited (Administrators Appointed); 

• Hills Finance Pty Ltd (Administrators Appointed); 

• Hills Integrated Solutions Pty Ltd (Administrators Appointed); 

• Lan 1 Pty Ltd (Administrators Appointed); 

• T.V. Rentals Pty Ltd (Administrators Appointed); 

• New-Tone (Aust.) Pty Ltd (Administrators Appointed); 

• Hospital Telecommunications Pty Ltd (Administrators Appointed); 

• ACN 614 478 090 Pty Ltd (Administrators Appointed); and 

• Hills Health Solutions Pty Ltd (Administrators Appointed).” 
 
The resolution was voted on and the Chairperson declared the resolution 
carried on the voices. No creditors attending objected to or voted against this 
motion. 
 
HOSPITAL TELECOMMUNICATIONS PTY LTD (ADMINISTRATORS 
APPOINTED) 
 
It was proposed by the Chairperson that: 
 
“The meeting of creditors of this Company be held concurrently with the 
following entities: 
 

• Hills Limited (Administrators Appointed); 

• Hills Finance Pty Ltd (Administrators Appointed); 

• Hills Integrated Solutions Pty Ltd (Administrators Appointed); 

• Lan 1 Pty Ltd (Administrators Appointed); 

• T.V. Rentals Pty Ltd (Administrators Appointed); 

• New-Tone (Aust.) Pty Ltd (Administrators Appointed); 

• Audio Products Group Pty Ltd (Administrators Appointed); 

• ACN 614 478 090 Pty Ltd (Administrators Appointed); and 

• Hills Health Solutions Pty Ltd (Administrators Appointed).” 
 
The resolution was voted on and the Chairperson declared the resolution 
carried on the voices. No creditors attending objected to or voted against this 
motion. 
 
ACN 614 478 090 PTY LTD (ADMINISTRATORS APPOINTED) 
 
It was proposed by the Chairperson that: 
 
“The meeting of creditors of this Company be held concurrently with the 
following entities: 
 

• Hills Limited (Administrators Appointed); 
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• Hills Finance Pty Ltd (Administrators Appointed); 

• Hills Integrated Solutions Pty Ltd (Administrators Appointed); 

• Lan 1 Pty Ltd (Administrators Appointed); 

• T.V. Rentals Pty Ltd (Administrators Appointed); 

• New-Tone (Aust.) Pty Ltd (Administrators Appointed); 

• Audio Products Group Pty Ltd (Administrators Appointed); 

• Hospital Telecommunications Pty Ltd (Administrators Appointed); and 

• Hills Health Solutions Pty Ltd (Administrators Appointed).” 
 
The resolution was voted on and the Chairperson declared the resolution 
carried on the voices. No creditors attending objected to or voted against this 
motion. 
 
HILLS HEALTH SOLUTIONS PTY LTD (ADMINISTRATORS APPOINTED) 
 
It was proposed by the Chairperson that: 
 
“The meeting of creditors of this Company be held concurrently with the 
following entities: 
 

• Hills Limited (Administrators Appointed); 

• Hills Finance Pty Ltd (Administrators Appointed); 

• Hills Integrated Solutions Pty Ltd (Administrators Appointed); 

• Lan 1 Pty Ltd (Administrators Appointed); 

• T.V. Rentals Pty Ltd (Administrators Appointed); 

• New-Tone (Aust.) Pty Ltd (Administrators Appointed); 

• Audio Products Group Pty Ltd (Administrators Appointed); 

• Hospital Telecommunications Pty Ltd (Administrators Appointed); and 

• ACN 614 478 090 Pty Ltd (Administrators Appointed).” 
 
Kerfoot Pty Ltd abstained from voting on the resolution. 
 
The resolution was voted on and the Chairperson declared the resolution 
carried on the voices. No creditors attending voted against this motion. 
 

INTRODUCTION: The Chairperson advised that he and John Vouris were appointed 
Administrators of the Companies (except for Hills Health Solutions Pty Ltd 
(Administrators Appointed) (“HHS”)) on 2 June 2023 by AMAL Security 
Services Pty Ltd as Trustee for Causeway Wholesale Private Debt Master 
Fund (“Causeway”) pursuant to Section 436C of the Corporations Act 2001 
(“Act”).  
 
The Chairperson noted that both he and John Vouris were also appointed as 
Administrators to HHS on 2 June 2023 by a resolution of the Director pursuant 
to Section 436A of the Act.  
 
The Chairperson noted that both he and John Vouris were also appointed as 
Administrators to two (2) related entities of the Companies on 9 June 2023, 
being Pacom Security Pty Ltd (Administrators Appointed) and Hills Group 
Operations Pty Ltd (Administrators Appointed), by a resolution of the Director 
pursuant to Section 436A of the Act, with their initial meetings to be held on 
21 June 2023. 
 

The Chairperson noted that this is the first meetings of creditors of the 
Companies called pursuant to Section 436E of the Act and the purpose of the 
meetings is to: 
 

1. determine whether to appoint a committee of inspection and, if so, 
who are to be the committee members; and 
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2. confirm the appointment of the Administrators. 

 
The Chairperson noted that the meetings are also an opportunity for creditors 
to obtain a preliminary update concerning the Companies’ affairs and for 
creditors to ask questions and provide information to the Administrators. 
 

QUORUM: Ms Webb confirmed that approximately 130 creditors and observers were in 
attendance at the meetings. The Chairperson confirmed that a quorum was 
present for each of the meetings, noting that Causeway was the only known 
creditor of ACN 614 478 090 Pty Ltd (Administrators Appointed). 
 

TIME & PLACE: The Chairperson determined that the time and method of the meetings was 
convenient to the majority of creditors of the Companies. The Chairperson 
noted that the meetings were being held virtually. 
 

VOTING: 
 

The Chairperson informed the meetings that resolutions were to be decided 
on the voices unless a poll was requested. 
 
A poll may be requested by: 
 

(a) The Chairperson; or 
 
(b) A person participating and entitled to vote at the meetings. 
  

The Chairperson informed creditors that if a poll was requested it is to be taken 
promptly 
 
The Chairperson advised that a resolution is passed if both a majority in value 
and number of the creditors voting (whether in person, by proxy or by attorney) 
vote in favour of the resolution. The Chairperson may exercise a “casting vote” 
in certain circumstances if no result is reached for or against (IPR 75-115(3)).  
 
The Chairperson noted that the casting vote would not apply in certain 
circumstances such as resolutions concerning the Administrators’ 
remuneration. 
 

SECTION 436E: The Chairperson confirmed compliance with Section 436E of the Act with 
respect to the convening of the meetings. No creditor present commented to 
the contrary. 
 

PURPOSE OF 
VOLUNTARY  
ADMINISTRATION: 

The Chairperson informed the meeting that the purpose of a Voluntary 
Administration is to maximise the chances of the Companies or as much as 
possible of their business continuing in existence or if it is not possible for the 
Companies to continue in existence, may result in a better return for the 
Companies’ creditors and members than would result from an immediate 
winding up. 
 

GENERAL 
DISCUSSION: 

The Chairperson tabled the Administrators’ Initial Information for Creditors 
dated 6 June 2023 (“Initial Report”) and the enclosed Declaration of 
Independence, Relevant Relationships and Indemnities (“DIRRI”). The DIRRI 
provided confirmation that the Administrators had no prohibitive prior 
relationships with the Companies. 
 
The Chairperson provided the below update regarding the Administration of 
the Companies: 
 

• Staff members of the Administrators’ office were ensuring that 
suppliers, employees and contractors were being paid on an ongoing 
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basis to facilitate the continued trading of the Companies’ business 
and operations; 

• The continued trading of the Companies’ business enabled the 
ongoing collection of the debtors of the Companies and to preserve 
the value of the Companies’ businesses with a view to a 
restructure/sale; 

• Ongoing discussions were being held with interested parties 
regarding the restructuring of the Companies via a Going Concern 
Sale of Business or otherwise. To date, the Administrators’ office had 
been approached by approximately thirty (30) interested parties. The 
Administrators’ office were currently preparing an information 
memorandum which would be provided to interested parties after they 
provided a non-disclosure agreement (“NDA”) and paid a nominal fee. 
The NDA and the nominal fee were requested to ensure that the 
information memorandum would only be provided to parties with a 
genuine and serious interest regarding the restructuring/sale of the 
Companies and their businesses;  

• The Administrators’ office will place advertisements in the Australian 
Financial Review (“AFR”) to advise interested parties of the 
restructuring/sale of the Companies’ businesses; 

• As at the date of appointment, Hills Limited (Administrators 
Appointed) (“Hills Limited”) had cash at bank of approximately $5.5 
million and Hills Health Solutions Pty Ltd (Administrators Appointed) 
(“HHS”) had cash at bank of approximately $2 million; 

• As at the date of appointment, Hills Limited held approximately $1.5 
million to $1.6 million in receivables and HHS held approximately $3.5 
million in receivables; 

• The Administrators’ have engaged valuers, O'Maras, who have 
provided an indicative valuation of the Companies’ plant & equipment 
and inventory assets in the range of $500,000 to $1.5 million; 

• All of the Companies, except for ACN 614 478 090 Pty Ltd 
(Administrators Appointed) (“ACN614”), were parties to a Deed of 
Cross Guarantee and as such creditors of any of the cross guarantee 
companies could claim across all of these companies; 

• The Administrators’ preliminary investigations had identified that 
ACN614 was not trading and was a dormant entity; 

• Causeway holds security over all of the Companies except for HHS 
with respect to a debt in the amount of approximately $6 million. 
Causeway has an unsecured creditor claim against HHS of 
approximately $6 million per the Deed of Cross Guarantee; 

• The Companies had approximately forty-six (46) parties with 
registered interests on the Personal Property Securities Register 
(“PPSR”) and these claims had largely been included in trade creditor 
claims which would be discussed later. The Administrators noted that 
these PPSR registrations related to either goods supplied or motor 
vehicles and were not all present and after-acquired property (“All 
PAAP”) registrations; 

• Employee wages had been paid up to date. Bonuses and 
commissions had not as yet been quantified; 

• Any unpaid superannuation only relates to the current period and will 
be paid by the Administrators in due course; 

• Accrued annual leave and long service leave are in the value of 
approximately $1 million each; 

• Indicative payment in lieu of notice (“PILN”) and redundancy 
entitlements were in the approximate range of $2.5 million to $3 
million; 

• There were known unsecured related party loan claims of 
approximately $3.65 million (Hills Ltd on HHS). Related party loan 
account positions as at 2June 2023 were still be calculated; 
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• Stellar Vision Operations Pty Limited (“Stellar”) lodged a proof of debt 
(“POD”) against the Companies (save for ACN614) for $9,973,725.36, 
comprised of $5,482,312.38 in a judgement debt, $1,685,010.38 in 
interest and $2,806,402.60 in costs of the proceedings; and 

• The balance of other known ordinary unsecured creditors of the 
Companies was approximately $1.5 million. This balance did not 
include any contingent amounts subject to any lease and other 
agreements and excluded any likely duplication of claims pursuant to 
the Deed of Cross-Guarantee.  

 
The Chairperson advised that he received a consent to act to replace the 
Administrators of the Companies, and tabled the consent to act from Jeffery 
Marsden and Andrew Sallway of BDO. The Chairperson also tabled the 
schedule of hourly rates and DIRRI provided by Mr Marsden and Mr Sallway. 
The Chairperson noted that Mr Sallway was present at the meeting as an 
observer via the virtual meeting facilities. 
 
The Chairperson also tabled a consent provided by John Mclnerney and 
Michael McCann of Grant Thornton to act as replacement Administrators of 
HHS and noted that Mr McInerney and Said Jahani were physically in 
attendance at the meeting. 
 
The Chairperson asked Mr Sallway to address the meeting regarding the 
tabled DIRRI from Mr Marsden and himself.  
 
Mr Sallway noted the following salient points from the tabled DIRRI: 
 

• BDO had dealings with the Companies since 2021 from both BDO’s 
corporate finance and corporate recovery divisions; 

• In January 2021, BDO’s corporate finance division assisted Hills 
Limited as a sales agent in the disposal of its security and information 
technology distribution business. This role included identifying 
interested parties for the sale, obtaining approval of the sale from the 
Commonwealth Bank of Australia (“CBA”) as a secured creditor, 
shareholders and an independent expert (RSM Australia), preparing 
an information memorandum, establishing a data room and 
communicating with interested parties. Dicker Data Limited bought 
this business. BDO was paid $82,500 during 2021 and a further 
success fee of $253,500 in September 2022 for this sale; 

• Following the sale of this business, BDO was engaged to consider 
and advise on strategic options for the Companies including additional 
sale of business opportunities. BDO’s fees from this engagement of 
$22,000 were paid in early 2023; 

• In October 2021, BDO’s corporate recovery division was engaged by 
King & Wood Mallesons (Hills Limited’s Lawyers) (“King & Wood”) to 
advise on Hills Limited’s solvency and cash flow position and assess 
prospective restructuring and recapitalisation options. BDO was paid 
$27,500 for this engagement; 

• In May 2022, BDO’s corporate recovery division was again engaged 
by King & Wood Mallesons to advise on Hills Limited’s solvency and 
cash flow position and assess prospective restructuring and 
recapitalisation options. BDO was paid $27,500 for this engagement; 
and 

• In February 2023, BDO’s corporate recovery division was again 
engaged by King & Wood to advise on and review Hills Limited’s 
solvency and cash flow position. BDO invoiced Hills Limited $22,000 
for this engagement, however the invoice was not paid and was to be 
subsequently written off. A credit note was issued to Hills Limited by 
BDO for this amount. 
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Mr Sallway asked the Chairperson if he wished to ask any questions regarding 
the above. 
 
The Chairperson asked Mr Sallway to confirm whether the $22,000 invoice 
was written off because Mr Marsden and himself would be prohibited from 
consenting to act as Administrators if BDO remained as a creditor against the 
Companies. 
 
Mr Sallway confirmed that this was the case and noted that it was not an 
uncommon practice. 
 
The Chairperson asked whether BDO’s $27,500 fee amount from the May 
2022 engagement was paid subsequent to the date of the Stellar judgement 
debt and as such recoverable from BDO as an unfair preference should 
creditors subsequently resolve in the second meeting of creditors that the 
Companies be wound up. 
 
Mr Sallway confirmed that this fee amount was paid prior to the Stellar 
judgement and offered to return this fee amount to the Companies should 
creditors resolve that Mr Marsden and himself be appointed as replacement 
Administrators at this meeting.  
 
The Chairperson asked creditors if they had any questions regarding the 
tabled documents from Mr Sallway and Mr Marsden. There were no questions 
from creditors. 
 
The Chairperson asked Mr Said Jahani to address the meetings regarding the 
consent to act as Administrators to HHS submitted by Mr McCann and Mr 
McInerney as well as their independence. 
 
Mr Said Jahani confirmed that they had no prior dealings with either the 
Companies or the Board of Directors of the Companies over the past two (2) 
years.  
 
Mr Said Jahani advised that over two (2) years ago Grant Thornton conducted 
a debtor review for a former secured lender of the Companies for a fee of 
$15,000 which predated Causeway’s secured debt.  
 
Mr Said Jahani advised that Grant Thornton had also been approached by 
Causeway to act as Receivers and Managers of the Companies, excluding 
HHS.  
 
At the Chairperson’s suggestion, Mr Tim Martin of Causeway Financial then 
addressed the meetings.  
 
Mr Martin advised that: 
 

• Causeway had been a major lender of the Companies since 
September 2022; 

• Causeway is in support of the Companies continued operating for the 
benefit of all stakeholders involved; 

• As advised previously by the Administrators, a great deal of interest 
had been received regarding the restructuring/sale of the Companies; 

• Causeway believed that it would be more efficient for the creditors of 
the Administration of the Companies to remain with the current 
Administrators to avoid transition costs to an incoming Administrator 
up to the estimated range of $200,000 to $250,000 out of the 
Companies’ funds which would have otherwise been available to the 
creditors of the Companies; and 
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• As advised previously by Mr Jahani, should creditors resolve to 
replace the current Administrators, Causeway will appoint Receivers 
and Managers to protect and recover the significant quantum of funds 
Causeway invested into the Companies. 

 
The Chairperson asked creditors if they had any questions regarding 
Causeway’s address. There were no questions from creditors. 
 
Ms Webb and the Chairperson confirmed the attendance of various creditors 
by way of classes of creditors. 
 

CREDITORS 
ENTITLED TO VOTE: 

Ms Natalie Scott, being a current employee of Hills Limited and a former 
director of the Companies (save for Hills Limited and ACN614), asked whether 
employees could vote in the meetings if they did not complete the Proxy form. 
 
The Chairperson confirmed that employees who were present via virtual 
meeting facilities did not need to appoint a proxy and could vote for their own 
claims themselves. 
 
The Chairperson provided a brief summary regarding the secured, employee 
and trade creditor claims received for the purposes of voting: 
 

• Approximately 118 employee votes were received with total claims in 
the approximate sum of $1.958 million, of which 64 employees were 
voting via virtual meeting facilities and 54 employees were voting by 
proxy. Of the 54 proxies received, 29 were in favour of Michael 
Opasinis, 22 were in favour of Stuart Falconer, 1 was in favour of 
Peter Frew, 1 was in favour of Sarah Matthews-Harris and 1 was in 
favour of the Chairperson. The Chairperson confirmed that these 
employee claims had been admitted in full for the purposes of voting; 

• There were 11 related entity claims in the sum of $3,641,059.00 which 
had been admitted in full for voting purposes. No objections were raised 
by creditors at this time in this regard; 

• Causeway submitted for the purposes of voting its claim against all the 
Companies in the approximate sum of $6.022 million which had been 
admitted in full;  

• Stellar submitted for the purposes of voting its unsecured claim of 
$9,973,725.36, comprised of $5,482,312.38 in judgement debt, 
$1,685,010.38 in interest and $2,806,402.60 in costs of proceedings. 
These claims were only partially admitted which would be discussed 
further; and 

• Approximately 27 trade creditors votes were received with total claims 
in the approximate sum of $1.5 million which had been admitted in 
full. 

 
The Chairperson asked creditors if they had any objection to the above. 
Creditors had no objection to the above. 
  
Tom Schinckel of Corrs Chambers Westgarth (“Corrs”), representing Stellar, 
asked how creditors would vote given that ACN614 was not a party to the deed 
of cross guarantee. 
 
The Chairperson confirmed that creditors would vote for ACN614 separately 
and vote for the other Companies on a consolidated basis pursuant to the 
judgement in the J Aron Corporation and the Goldman Sachs Group Inc v 
Newmont Yandal Operations Pty Ltd & Ors [2006] NSWCA 46.   
 

Mr Schinckel asked who would vote on behalf of the related entities. 
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The Chairperson confirmed that he held general proxies to vote on behalf of the 
related entities. 
 

Mr Sallway asked if the Chairperson could stand down the meeting for five (5) 
to ten (10) minutes for employees to discuss various pieces of new information 
received during the meeting, including the comments made by Mr Martin of 
Causeway. 
 
 
Peter Steel, being a Director and employee of Hills Limited, asked the 
Chairperson to repeat the breakdown of Stellar’s claim. 
 
The Chairperson repeated this as requested. 
 
The Chairperson adjudicated on Stellar’s $9,973,725.36 claim as follows: 
 

• The $5,482,312.38 judgement debt was admitted in full; 

• Interest claimed in the sum of $1,685,010.38 was rejected in full as it 
was unclear what proportion of the interest claimed was pre or post 
judgment interest and, in any event,the Chairperson noted that Stellar 
was not yet entitled to post judgment interest because 28 days had 
not passed since judgment, and that Stellar’s had no entitlement to 
pre judgment interest because a Court order granting same had not 
yet been obtained; and 

• Costs claimed in the sum of $2,806,402.60 was partially admitted for 
$1 million on the grounds that the balance of costs claimed included an 
uplift fee and unsubstantiated costs of approximately $800,000 for 
which insufficient details were provided. The Chairperson also advised 
that full invoices for disbursements and fees were not provided to his 
office, only front pages. The Chairperson recognised that it was difficult 
to assess what the costs would be given that no court had awarded a 
specific sum for costs, because costs had not been assessed, and 
because an application was listed before the Court next week to deal 
with an indemnity costs application. The admission of $1 million of costs 
to Stellar’s overall debt was the Chairperson’s best just estimate, 
keeping in mind the quantum of the Judgement obtained. 

 
By way of a summary, the Chairperson confirmed that Stellar was admitted to 
vote for $6,482,312.38. 
 

The Chairperson asked creditors if they had any objection to the above.  
 

Mr Schinckel confirmed that Stellar wished to object to the Chairperson’s 
adjudication of both Stellar’s claim and the related entity claims. 
 
The Chairperson noted these objections. 
 
The Chairperson responded to the following questions raised by creditors in the 
virtual meeting room chat: 
 

• Were there any prior relationships between the Companies and Hall 
Chadwick? 
 
The Chairperson referred creditors to the DIRRI enclosed in the 
Administrators’ Initial Report and confirmed that neither him nor Hall 
Chadwick conducted any formal or paid work for the Companies in any 
capacity prior to this appointment. 
 

• How could insolvency practitioners from the same practice co-operate 
as both Administrators and Receivers and Managers? 
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The Chairperson advised that certain partners of a firm could be 
appointed Administrators over HHS, and different practitioners from the 
same practice be appointed as Receivers and Managers over the other 
Companies in the appointments were made at the same time. The 
Chairperson noted the cost and time efficiencies of one firm handling the 
work in this regard. 

 
The Chairperson announced that he would now stand down the meeting for 
fifteen (15) minutes as requested by Mr Sallway to allow creditors to have a 
discussion outside of the meeting before any further resolutions were put to 
the meeting. 
 
The Chairperson asked creditors if they had any objection to the meeting being 
stood down.  
 
David Clarke, a Director of the Companies, asked if the same practice could 
receive both Administrators’ and Receivers and Managers’ appointments over 
the same entity. 
 
The Chairperson advised that different practitioners from the same practice 
could separately accept the Administrators’ and Receivers and Managers’ 
appointments over the same entity, that is, if the appointments occurred at the 
same time or the same date. 
 
No creditors had any objection to the meetings being stood down. As such, the 
meetings were stood down for fifteen (15) minutes until 11:30 AM (AEST). 
 
At 11:30 AM (AEST), the Chairperson reopened the meetings and announced 
that Mr Schinckel had requested that the meetings be stood down again for ten 
(10) minutes. 
 
David Willaton, representing The Trustee for D & H Trust & The Trustee for J & 
T Family Trust T/As TEKDIS (“Tekdis”), asked whether the Administrators’ 
estimate of trade creditor debts as provided earlier included debts owed to the 
46 residual PPSR creditors. 
 
The Chairperson confirmed that this estimate was the case, and noted that the 
PPSR claims pertained primarily to motor vehicle leases and retention of title 
claims to stock. 
 

The meeting was stood down again for ten (10) minutes until 11:40 AM (AEST). 
 
At 11:40 AM (AEST), the Chairperson reopened the meeting and announced 
that the Director had requested that the meeting be stood down again for five 
(5) minutes, as a final stand down request. 
 

Anna Williams, representing Health Trade Services Pty Ltd (“Health Trade”), 
raised issues regarding communication with certain staff members of the 
Administrators’ office. 
 
The Chairperson took note of these issues and confirmed that these issues 
would be rectified should creditors resolve not to replace the current 
Administrators and invited Ms Williams to call him direct if need be 
 

The meeting was stood down again for five (5) minutes until 11:45 AM (AEST). 
 

The Chairperson reopened the meeting at 11:45 AM (AEST).  
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The Chairperson asked creditors if there were any questions before proceeding 
to voting on the remaining resolutions. There were no questions from creditors. 
 

RESOLUTION: The Chairperson explained the role of the Committee of Inspection (“COI”) 
and noted that Stellar indicated on their proxy form that they wished for a COI 
to be formed and nominated Jason Ireland of McGrath Nicol as a member of 
the COI.  
 
The Chairperson confirmed that Causeway Financial wished to nominate 
David Zipparo of their office as a member of the COI. 
 
 
The Chairperson asked if other creditors wished to nominate any other 
persons to the COI.  
 
 
The following further nominations were put forward to the Chairperson from 
creditors: 
 

• Andrew Sallway of BDO; 

• Natalie Scott;  

• Stuart Falconer; and 

• Anna Williams. 
 
The Chairperson noted that Mr Sallway may not be eligible as a member of 
the COI given the consent provided by Mr Marsden and himself to act as 
replacement Administrators to the Companies. 
 

Mr Sallway confirmed that Mr Marsden and himself wished to withdraw their 
consent to act. 
 

The Chairperson noted that he would prefer if the total number of COI 
members were an odd number to avoid any deadlocks. No further nominations 
were received for proposed COI members. 
 

HILLS LIMITED (ADMINISTRATORS APPOINTED), HILLS FINANCE PTY 
LTD (ADMINISTRATORS APPOINTED), HILLS INTEGRATED 
SOLUTIONS PTY LTD (ADMINISTRATORS APPOINTED), LAN 1 PTY LTD 
(ADMINISTRATORS APPOINTED), T.V. RENTALS PTY LTD 
(ADMINISTRATORS APPOINTED), NEW-TONE (AUST.) PTY LTD 
(ADMINISTRATORS APPOINTED), AUDIO PRODUCTS GROUP PTY LTD 
(ADMINISTRATORS APPOINTED), HOSPITAL TELECOMMUNICATIONS 
PTY LTD (ADMINISTRATORS APPOINTED) AND HILLS HEALTH 
SOLUTIONS PTY LTD (ADMINISTRATORS APPOINTED) 
 

It was proposed by the Chairperson that: 
 
“A Committee of inspection be formed for the Companies (save for ACN614) 
and that the following persons be appointed as members of the Committee of 
Inspection: Jason Ireland, David Zipparo, Andrew Sallway, Natalie Scott, 
Stuart Falconer and Anna Williams” 
 
The following creditors abstained from voting on the resolution: 
 

• Dicker Data Limited; 

• Jama Group Pty Ltd; and 

• Kerfoot Pty Ltd. 
 
The resolution was voted on and the Chairperson declared the resolution 
carried on the voices. No creditors attending voted against this motion. 
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ACN 614 478 090 PTY LTD (ADMINISTRATORS APPOINTED) 
 
It was proposed by the Chairperson that: 
 
“A Committee of inspection be formed for the Companies (save for ACN614) 
and that the following persons be appointed as members of the Committee of 
Inspection: Jason Ireland, David Zipparo, Andrew Sallway, Natalie Scott, 
Stuart Falconer and Anna Williams” 
 
The resolution was voted on and the Chairperson declared the resolution 
carried on the voices. No creditors attending voted against this motion. 
Mr Mclnerney confirmed that Mr McCann and himself also wished to withdraw 
their consent to act as replacement Administrators to HHS. 
 
The Chairperson advised that he and John Vouris would remain as 
Administrators of the Companies. 
 

CLOSURE:                        The Chairperson asked creditors if there were any further questions. As there 
were no further questions from creditors, the Chairperson thanked those 
creditors for attending and closed the meeting at 11:52 AM (AEST). 
 

 
Signed as a summary of proceedings. 
 
 
Dated this 20th day of June 2023. 
 
 
 
 
 
SULE ARNAUTOVIC 
CHAIRPERSON 
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MINUTES OF CONCURRENT MEETINGS OF CREDITORS OF HILLS GROUP OPERTAIONS PTY 
LTD (ADMINISTRATORS APPOINTED) (A.C.N 600 152 261) AND PACOM SECURITY PTY LTD 
(ADMINISTRATORS APPOINTED) (A.C.N 096 595 005) (COLLECTIVELY THE “COMPANIES”) 
HELD AT HALL CHADWICK, LEVEL 40, 2 PARK STREET SYDNEY NSW 2000 ON 21 JUNE 2023 
AT 10:02 AM (AEST). 
 
PRESENT: Sule Arnautovic – Administrator/Chairperson 

Jessica Webb - Hall Chadwick 
Cindy Chen – Hall Chadwick 
David Armstrong – Mills Oakley 
Peter Hodges – Mills Oakley 
Isabelle Sidery – Mills Oakley 
 
The above parties were in attendance at the offices of Hall Chadwick, Level 
40, 2 Park Street, Sydney NSW 2000. 
 
Creditors and Observers as per attached attendance registers. 
 

 
INTRODUCTION: 

Sule Arnautovic opened the meeting at 10:02 AM (AEST) and introduced 
himself as one of the Administrators of the Companies and advised that he 
was to preside as Chairperson at the meetings. 
 
The Chairperson advised that he was appointed Administrator of the 
Companies on 9 June 2023 following the appointment of ten (10) additional 
Hills group companies on 2 June 2023. 
 
The Chairperson confirmed with creditors and observers attending the 
meetings that they all attended the initial meetings of creditors of the other ten 
(10) Hills group companies held concurrently on Thursday, 2 June 2023. 
 
The Chairperson advised creditors that these are the first meetings of the 
creditors of the Companies called in the administration pursuant to Section 
436E of the Corporations Act 2001 (“the Act”) and the purpose of these 
meetings is to: 
 

1. determine whether to appoint a committee of inspection and, if so, 
who are to be the committee members; and 
 

2. confirm the appointment of the Administrators. 
 
The Chairperson noted that the meetings are also an opportunity for creditors 
to obtain a preliminary update concerning the Companies’ affairs and for 
creditors to provide information to the Administrators. 
 

PROXIES: The Chairperson tabled the proxies that had been received for the meeting. 
The Chairperson disclosed the names of the creditors who were present and 
had signed the attendance register. 
 

QUORUM: The Chairperson advised that a quorum was in attendance. 
 

TIME & PLACE 
(CONCURRENT 
MEETINGS) : 

The Chairperson determined that the time and method of the meeting was 
convenient to the majority of creditors of the Companies.  
 
The Chairperson noted that the resolutions would be conducted on the voices 
unless a poll was demanded. 
 

The Chairperson advised that it would be more efficient for creditors if the first 
meetings of creditors of the Companies were held concurrently. 
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HILLS GROUP OPERATIONS PTY LTD (ADMINISTRATORS APPOINTED) 
 
It was proposed by the Chairperson that: 
 
“To hold the meeting of creditors of the Company concurrently with Pacom 
Security Pty Ltd (Administrators Appointed).” 
 
The resolution was voted on and the Chairperson declared the resolution 
carried on the voices. No creditors attending objected to or voted against this 
motion. 
 
PACOM SECURITY PTY LTD (ADMINISTRATORS APPOINTED) 
 
It was proposed by the Chairperson that: 
 

“To hold the meeting of creditors of the Company concurrently with Hills Group 
Operations Pty Ltd (Administrators Appointed).” 
 
The resolution was voted on and the Chairperson declared the resolution 
carried on the voices. No creditors attending objected to or voted against this 
motion. 
 

PURPOSE OF 
VOLUNTARY  
ADMINISTRATION: 

The Chairperson informed the meeting that the purpose of a Voluntary 
Administration is to maximise the chances of the Companies or as much as 
possible of its business continuing in existence or if it is not possible for the 
Companies to continue in existence may result in a better return for the 
Companies’ creditors and members than would result from an immediate 
winding up. 
 

IPR 75-225 REPORT: The Chairperson advised that an interim report would be issued for all Group 
companies in the first week of July with a further report to be issued afterwards 
dealing with the future of the Group companies. 
 

INITIAL REPORT AND 
DECLARATION OF 
INDEPENDENCE, 
RELEVANT 
RELATIONSHIPS 
AND  
INDEMNITIES: 
 

The Chairperson tabled the Initial Report to Creditors dated 13 June 2023 and 
the Declaration of Independence, Relevant Relationships and Indemnities for 
the Companies and confirmed that there were no independence concerns. 

GENERAL 
DISCUSSION: 

The Chairperson provided the following update regarding the administration 
of all twelve (12) Hills group entities since the concurrent initial meetings held 
on Thursday, 21 June 2023: 
 

• The Administrators’ office was continuing to trade the respective 
businesses of the Hills group entities being Hills Limited and Hills 
Health Solutions Pty Ltd; 

• The Administrators’ office was still awaiting key information from the 
executive management of the Hills group entities; 

• The Administrators’ office has placed advertisements in the Australian 
Financial Review to advise interested parties of the restructuring/sale; 

• The Administrators’ office has been collecting non-disclosure 
agreements from interested parties and would finalise the information 
memorandum for distribution to interested parties by this Friday; 

• The Chairperson would attend the Company’s Melbourne premises 
tomorrow to address various concerns of staff and executive 
management team and to facilitate the restructuring/sale process; 
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• The Administrators have been seeking court orders to extend the 
convening period for the second meetings of creditors for all Hills 
group entities for reasons including: 

o The Administrators’ appointment to the Companies on 9 June 
2023 having occurred one (1) week after their appointment to 
the other ten (10) Hills group entities; 

o The work required to deal with the contests to the 
Administrators’ appointment over all twelve (12) Hills Group 
entities during the early phases of their appointment; and 

o Extension to the statutory deadline of 30 June 2023 would be 
required for a meaningful update to be provided to the 
creditors of the Hills group entities. 
 

The Chairperson asked creditors if they had any questions. There were no 
questions from creditors. 
 

CREDITORS 
ENTITLED TO VOTE: 

The Chairperson advised that all creditors present were entitled to vote on 
resolutions put to the meeting and referred to the attendance register which 
showed, for the purpose of voting, the admitted amounts of creditor claims.   
 
The Chairperson noted that since the meetings last week, Stellar Vision 
Operations Pty Limited (“Stellar”) lodged a proof of debt (“POD”) against Hills 
Group Operations Pty Ltd (Administrators Appointed) for an updated claim 
amount of $10,096,475.75. 
 
The Chairperson maintained his adjudication decision from the meetings last 
week and admitted this claim to vote for $6,482,312.38, meaning the 
judgement amount was admitted in full, interest was rejected in full and costs 
were partially admitted in the amount of $1 million. 
 
Mr Schinckel confirmed that Stellar wished to object to the Chairperson’s 
adjudication of Stellar’s claim, but noted he would not be pressing on the 
interest component. 
 
The Chairperson noted this objection. 
 

RESOLUTIONS: The Chairperson explained the role of the Committee of Inspection (“COI”) 
and asked if creditors wished to nominate any person to be appointed to a 
COI.   
 
Tom Schinckel of Corrs Chambers Westgarth (“Corrs”), representing Stellar, 
proposed that the same members nominated last week to the COI of the other 
ten (10) Hills group entities be nominated to the COI of the Companies too. 
 
The Chairperson noted that four (4) of the six (6) COI members of the other 
two (10) Hills group entities did not attend today’s meetings and as such had 
not consented to being nominated to the COI of the Companies. 
 
Mr Schinckel noted this and confirmed that Stellar wished to nominate Jason 
Ireland of McGrath Nicol as a member of the COI of the Companies. 
 
Tim Martin, representing AMAL Security Services Pty Ltd as Trustee for 
Causeway Wholesale Private Debt Master Fund (“Causeway”), confirmed that 
Causeway wished to nominate David Zipparo of their office as a member of 
the COI of the Companies. 
 
The Chairperson asked if other creditors wished to nominate any other 
persons to the COI. No other creditors wished to nominate any other persons 
to the COI. 
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It was proposed by the Chairperson:     
 
“that a Committee of Inspection be formed for the Companies and that Jason 
Ireland and David Zipparo be appointed as members of the Committee of 
Inspection.” 
 

The Chairperson advised that creditors may by resolution remove the 
Administrators and appoint someone else as Administrator(s). 
 
The Chairperson advised that he had not received a Consent to Act from any 
other insolvency practitioner as such himself and John Vouris remained as 
Administrators. 
 

Khang Khor, representing Horizon Electronic Components Pty Ltd, asked if 
he should accept purchase orders received from Hills Health Solutions Pty Ltd 
(Administrators Appointed). 
 
The Chairperson confirmed that purchase orders received after 2 June 2023 
could still be accepted provided that they were in compliance with the trading 
protocols of the Administrators’ office and directed Mr Khor to liaise with the 
staff members of the Administrators’ office after the meeting if any specific 
clarification was required. 
 

CLOSURE:                        The Chairperson asked creditors if there were any further questions. As there 
were no further questions from creditors, the Chairperson thanked those 
creditors for attending and closed the meeting at 10:20 AM (AEST). 
 

 
Signed as a summary of proceedings. 
 
 
Dated this 21st day of June 2023. 
 
 
 
 
SULE ARNAUTOVIC 
CHAIRPERSON 
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MINUTES OF CONCURRENT MEETINGS OF CREDITORS OF HILLS GROUP OPERTAIONS PTY 
LTD (ADMINISTRATORS APPOINTED) (A.C.N 600 152 261) AND PACOM SECURITY PTY LTD 
(ADMINISTRATORS APPOINTED) (A.C.N 096 595 005) (COLLECTIVELY THE “COMPANIES”) 
HELD AT HALL CHADWICK, LEVEL 40, 2 PARK STREET SYDNEY NSW 2000 ON 21 JUNE 2023 
AT 10:02 AM (AEST). 
 
PRESENT: Sule Arnautovic – Administrator/Chairperson 

Jessica Webb - Hall Chadwick 
Cindy Chen – Hall Chadwick 
David Armstrong – Mills Oakley 
Peter Hodges – Mills Oakley 
Isabelle Sidery – Mills Oakley 
 
The above parties were in attendance at the offices of Hall Chadwick, Level 
40, 2 Park Street, Sydney NSW 2000. 
 
Creditors and Observers as per attached attendance registers. 
 

 
INTRODUCTION: 

Sule Arnautovic opened the meeting at 10:02 AM (AEST) and introduced 
himself as one of the Administrators of the Companies and advised that he 
was to preside as Chairperson at the meetings. 
 
The Chairperson advised that he was appointed Administrator of the 
Companies on 9 June 2023 following the appointment of ten (10) additional 
Hills group companies on 2 June 2023. 
 
The Chairperson confirmed with creditors and observers attending the 
meetings that they all attended the initial meetings of creditors of the other ten 
(10) Hills group companies held concurrently on Thursday, 2 June 2023. 
 
The Chairperson advised creditors that these are the first meetings of the 
creditors of the Companies called in the administration pursuant to Section 
436E of the Corporations Act 2001 (“the Act”) and the purpose of these 
meetings is to: 
 

1. determine whether to appoint a committee of inspection and, if so, 
who are to be the committee members; and 
 

2. confirm the appointment of the Administrators. 
 
The Chairperson noted that the meetings are also an opportunity for creditors 
to obtain a preliminary update concerning the Companies’ affairs and for 
creditors to provide information to the Administrators. 
 

PROXIES: The Chairperson tabled the proxies that had been received for the meeting. 
The Chairperson disclosed the names of the creditors who were present and 
had signed the attendance register. 
 

QUORUM: The Chairperson advised that a quorum was in attendance. 
 

TIME & PLACE 
(CONCURRENT 
MEETINGS) : 

The Chairperson determined that the time and method of the meeting was 
convenient to the majority of creditors of the Companies.  
 
The Chairperson noted that the resolutions would be conducted on the voices 
unless a poll was demanded. 
 

The Chairperson advised that it would be more efficient for creditors if the first 
meetings of creditors of the Companies were held concurrently. 
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HILLS GROUP OPERATIONS PTY LTD (ADMINISTRATORS APPOINTED) 
 
It was proposed by the Chairperson that: 
 
“To hold the meeting of creditors of the Company concurrently with Pacom 
Security Pty Ltd (Administrators Appointed).” 
 
The resolution was voted on and the Chairperson declared the resolution 
carried on the voices. No creditors attending objected to or voted against this 
motion. 
 
PACOM SECURITY PTY LTD (ADMINISTRATORS APPOINTED) 
 
It was proposed by the Chairperson that: 
 

“To hold the meeting of creditors of the Company concurrently with Hills Group 
Operations Pty Ltd (Administrators Appointed).” 
 
The resolution was voted on and the Chairperson declared the resolution 
carried on the voices. No creditors attending objected to or voted against this 
motion. 
 

PURPOSE OF 
VOLUNTARY  
ADMINISTRATION: 

The Chairperson informed the meeting that the purpose of a Voluntary 
Administration is to maximise the chances of the Companies or as much as 
possible of its business continuing in existence or if it is not possible for the 
Companies to continue in existence may result in a better return for the 
Companies’ creditors and members than would result from an immediate 
winding up. 
 

IPR 75-225 REPORT: The Chairperson advised that an interim report would be issued for all Group 
companies in the first week of July with a further report to be issued afterwards 
dealing with the future of the Group companies. 
 

INITIAL REPORT AND 
DECLARATION OF 
INDEPENDENCE, 
RELEVANT 
RELATIONSHIPS 
AND  
INDEMNITIES: 
 

The Chairperson tabled the Initial Report to Creditors dated 13 June 2023 and 
the Declaration of Independence, Relevant Relationships and Indemnities for 
the Companies and confirmed that there were no independence concerns. 

GENERAL 
DISCUSSION: 

The Chairperson provided the following update regarding the administration 
of all twelve (12) Hills group entities since the concurrent initial meetings held 
on Thursday, 21 June 2023: 
 

• The Administrators’ office was continuing to trade the respective 
businesses of the Hills group entities being Hills Limited and Hills 
Health Solutions Pty Ltd; 

• The Administrators’ office was still awaiting key information from the 
executive management of the Hills group entities; 

• The Administrators’ office has placed advertisements in the Australian 
Financial Review to advise interested parties of the restructuring/sale; 

• The Administrators’ office has been collecting non-disclosure 
agreements from interested parties and would finalise the information 
memorandum for distribution to interested parties by this Friday; 

• The Chairperson would attend the Company’s Melbourne premises 
tomorrow to address various concerns of staff and executive 
management team and to facilitate the restructuring/sale process; 
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• The Administrators have been seeking court orders to extend the 
convening period for the second meetings of creditors for all Hills 
group entities for reasons including: 

o The Administrators’ appointment to the Companies on 9 June 
2023 having occurred one (1) week after their appointment to 
the other ten (10) Hills group entities; 

o The work required to deal with the contests to the 
Administrators’ appointment over all twelve (12) Hills Group 
entities during the early phases of their appointment; and 

o Extension to the statutory deadline of 30 June 2023 would be 
required for a meaningful update to be provided to the 
creditors of the Hills group entities. 
 

The Chairperson asked creditors if they had any questions. There were no 
questions from creditors. 
 

CREDITORS 
ENTITLED TO VOTE: 

The Chairperson advised that all creditors present were entitled to vote on 
resolutions put to the meeting and referred to the attendance register which 
showed, for the purpose of voting, the admitted amounts of creditor claims.   
 
The Chairperson noted that since the meetings last week, Stellar Vision 
Operations Pty Limited (“Stellar”) lodged a proof of debt (“POD”) against Hills 
Group Operations Pty Ltd (Administrators Appointed) for an updated claim 
amount of $10,096,475.75. 
 
The Chairperson maintained his adjudication decision from the meetings last 
week and admitted this claim to vote for $6,482,312.38, meaning the 
judgement amount was admitted in full, interest was rejected in full and costs 
were partially admitted in the amount of $1 million. 
 
Mr Schinckel confirmed that Stellar wished to object to the Chairperson’s 
adjudication of Stellar’s claim, but noted he would not be pressing on the 
interest component. 
 
The Chairperson noted this objection. 
 

RESOLUTIONS: The Chairperson explained the role of the Committee of Inspection (“COI”) 
and asked if creditors wished to nominate any person to be appointed to a 
COI.   
 
Tom Schinckel of Corrs Chambers Westgarth (“Corrs”), representing Stellar, 
proposed that the same members nominated last week to the COI of the other 
ten (10) Hills group entities be nominated to the COI of the Companies too. 
 
The Chairperson noted that four (4) of the six (6) COI members of the other 
two (10) Hills group entities did not attend today’s meetings and as such had 
not consented to being nominated to the COI of the Companies. 
 
Mr Schinckel noted this and confirmed that Stellar wished to nominate Jason 
Ireland of McGrath Nicol as a member of the COI of the Companies. 
 
Tim Martin, representing AMAL Security Services Pty Ltd as Trustee for 
Causeway Wholesale Private Debt Master Fund (“Causeway”), confirmed that 
Causeway wished to nominate David Zipparo of their office as a member of 
the COI of the Companies. 
 
The Chairperson asked if other creditors wished to nominate any other 
persons to the COI. No other creditors wished to nominate any other persons 
to the COI. 
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It was proposed by the Chairperson:     
 
“that a Committee of Inspection be formed for the Companies and that Jason 
Ireland and David Zipparo be appointed as members of the Committee of 
Inspection.” 
 

The Chairperson advised that creditors may by resolution remove the 
Administrators and appoint someone else as Administrator(s). 
 
The Chairperson advised that he had not received a Consent to Act from any 
other insolvency practitioner as such himself and John Vouris remained as 
Administrators. 
 

Khang Khor, representing Horizon Electronic Components Pty Ltd, asked if 
he should accept purchase orders received from Hills Health Solutions Pty Ltd 
(Administrators Appointed). 
 
The Chairperson confirmed that purchase orders received after 2 June 2023 
could still be accepted provided that they were in compliance with the trading 
protocols of the Administrators’ office and directed Mr Khor to liaise with the 
staff members of the Administrators’ office after the meeting if any specific 
clarification was required. 
 

CLOSURE:                        The Chairperson asked creditors if there were any further questions. As there 
were no further questions from creditors, the Chairperson thanked those 
creditors for attending and closed the meeting at 10:20 AM (AEST). 
 

 
Signed as a summary of proceedings. 
 
 
Dated this 21st day of June 2023. 
 
 
 
 
SULE ARNAUTOVIC 
CHAIRPERSON 
 
 

1041



M
e

e
ti

n
g

 A
tt

e
n

d
a

n
c

e
 R

e
g

is
te

r 
- 

C
re

d
it

o
rs

H
il

ls
 G

ro
u

p
 O

p
e

ra
ti

o
n

s
 P

ty
 L

td
 (

A
d

m
in

is
tr

a
to

rs
 A

p
p

o
in

te
d

)

M
e

e
ti
n

g
 o

f 
C

re
d

it
o

rs
 h

e
ld

 v
ia

 v
ir

tu
a

l 
m

e
e

ti
n

g
 f

a
c
ili

ti
e

s
 o

n
 W

e
d

n
e

s
d

a
y,

 2
1

 J
u

n
e

 2
0

2
3

 a
t 

1
0

:0
2

 A
M

 (
A

E
S

T
)

C
h

a
ir

p
e

rs
o

n
: 

S
u

le
 A

rn
a

u
to

v
ic

H
ill

s
 L

im
it
e

d
 (

A
d

m
in

is
tr

a
to

rs
 A

p
p

o
in

te
d

)
Y

e
s

R
e

la
te

d
T

h
e

 C
h

a
ir

p
e

rs
o

n
G

e
n

e
ra

l
$

1
.0

0
$

1
.0

0
V

ia
 V

ir
tu

a
l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

H
ill

s
 F

in
a

n
c
e

 P
ty

 L
td

 (
A

d
m

in
is

tr
a

to
rs

 A
p

p
o

in
te

d
)

Y
e

s
R

e
la

te
d

T
h

e
 C

h
a

ir
p

e
rs

o
n

G
e

n
e

ra
l

$
1

.0
0

$
1

.0
0

V
ia

 V
ir

tu
a

l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

H
ill

s
 I

n
te

g
ra

te
d

 S
o

lu
ti
o

n
s
 P

ty
 L

td
 (

A
d

m
in

is
tr

a
to

rs
 A

p
p

o
in

te
d

)
Y

e
s

R
e

la
te

d
T

h
e

 C
h

a
ir

p
e

rs
o

n
G

e
n

e
ra

l
$

1
.0

0
$

1
.0

0
V

ia
 V

ir
tu

a
l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

L
a

n
 1

 P
ty

 L
td

 (
A

d
m

in
is

tr
a

to
rs

 A
p

p
o

in
te

d
)

Y
e

s
R

e
la

te
d

T
h

e
 C

h
a

ir
p

e
rs

o
n

G
e

n
e

ra
l

$
1

.0
0

$
1

.0
0

V
ia

 V
ir

tu
a

l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

T
.V

 R
e

n
ta

ls
 P

ty
 L

td
 (

A
d

m
in

is
tr

a
to

rs
 A

p
p

o
in

te
d

)
Y

e
s

R
e

la
te

d
T

h
e

 C
h

a
ir

p
e

rs
o

n
G

e
n

e
ra

l
$

1
.0

0
$

1
.0

0
V

ia
 V

ir
tu

a
l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

N
e

w
-T

o
n

e
 (

A
u

s
t.

) 
P

ty
 L

td
 (

A
d

m
in

is
tr

a
to

rs
 A

p
p

o
in

te
d

)
Y

e
s

R
e

la
te

d
T

h
e

 C
h

a
ir

p
e

rs
o

n
G

e
n

e
ra

l
$

1
.0

0
$

1
.0

0
V

ia
 V

ir
tu

a
l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

A
u

d
io

 P
ro

d
u

c
ts

 G
ro

u
p

 P
ty

 L
im

it
e

d
 (

A
d

m
in

is
tr

a
to

rs
 A

p
p

o
in

te
d

)
Y

e
s

R
e

la
te

d
T

h
e

 C
h

a
ir

p
e

rs
o

n
G

e
n

e
ra

l
$

1
.0

0
$

1
.0

0
V

ia
 V

ir
tu

a
l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

H
o

s
p

it
a

l 
T

e
le

c
o

m
m

u
n

ic
a

ti
o

n
s
 P

ty
 L

td
 (

A
d

m
in

is
tr

a
to

rs
 A

p
p

o
in

te
d

)
Y

e
s

R
e

la
te

d
T

h
e

 C
h

a
ir

p
e

rs
o

n
G

e
n

e
ra

l
$

1
.0

0
$

1
.0

0
V

ia
 V

ir
tu

a
l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

P
a

c
o

m
 S

e
c
u

ri
ty

 P
ty

 L
td

 (
A

d
m

in
is

tr
a

to
rs

 A
p

p
o

in
te

d
)

Y
e

s
R

e
la

te
d

T
h

e
 C

h
a

ir
p

e
rs

o
n

G
e

n
e

ra
l

$
1

.0
0

$
1

.0
0

V
ia

 V
ir

tu
a

l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

H
ill

s
 H

e
a

lt
h

 S
o

lu
ti
o

n
s
 P

ty
 L

td
 (

A
d

m
in

is
tr

a
to

rs
 A

p
p

o
in

te
d

)
Y

e
s

R
e

la
te

d
T

h
e

 C
h

a
ir

p
e

rs
o

n
G

e
n

e
ra

l
$

1
.0

0
$

1
.0

0
V

ia
 V

ir
tu

a
l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

A
M

A
L

 S
e

c
u

ri
ty

 S
e

rv
ic

e
s
 P

ty
 L

td
 A

C
N

 6
0

9
 7

9
0

 7
5

8
 a

s
 t

ru
s
te

e
 f

o
r 

C
a

u
s
e

w
a

y 
W

h
o

le
s
a

le
 P

ri
v
a

te
 D

e
b

t 
M

a
s
te

r 
F

u
n

d
Y

e
s

T
ra

d
e

 C
re

d
it
o

r
T

h
e

 C
h

a
ir

p
e

rs
o

n
G

e
n

e
ra

l
$

6
,0

2
2

,6
1

9
.0

4
$

6
,0

2
2

,6
1

9
.0

4
V

ia
 V

ir
tu

a
l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

H
o

ri
zo

n
 E

le
c
tr

o
n

ic
 C

o
m

p
o

n
e

n
ts

 P
ty

 L
td

Y
e

s
T

ra
d

e
 C

re
d

it
o

r
K

h
a

n
g

 H
o

e
 K

h
o

r
G

e
n

e
ra

l
$

7
5

,4
0

7
.3

1
$

7
5

,4
0

7
.3

1
V

ia
 V

ir
tu

a
l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

S
te

lla
r 

V
is

io
n

 O
p

e
ra

ti
o

n
s
 P

ty
 L

td
 c

/-
 C

o
rr

s
 C

h
a

m
b

e
rs

 W
e

s
tg

a
rt

h
Y

e
s

T
ra

d
e

 C
re

d
it
o

r
T

o
m

 S
c
h

in
c
k
e

l
G

e
n

e
ra

l
$

1
0

,0
9

6
,4

7
5

.7
5

$
6

,4
8

2
,3

1
2

.3
8

V
ia

 V
ir

tu
a

l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

A
d

m
it

te
d

 t
o

 V
o

te
 f

o
r

S
ig

n
a

tu
re

 o
f 

P
e

rs
o

n
 A

tt
e

n
d

in
g

C
re

d
it

o
r 

N
a

m
e

P
R

E
S

E
N

T
C

a
te

g
o

ry
N

a
m

e
 o

f 
P

ro
x

y
 o

r 
A

tt
o

rn
e

y
T

y
p

e
 o

f 
P

ro
x

y

(G
e

n
e

ra
l 

/ 

S
p

e
c

if
ic

)

C
re

d
it

o
r 

C
la

im
e

d

A
m

o
u

n
t

1042



M
e

e
ti

n
g

 A
tt

e
n

d
a

n
c

e
 R

e
g

is
te

r 
- 

C
re

d
it

o
rs

P
a

c
o

m
 S

e
c

u
ri

ty
 P

ty
 L

td
 (

A
d

m
in

is
tr

a
to

rs
 A

p
p

o
in

te
d

)

M
e

e
ti
n

g
 o

f 
C

re
d

it
o

rs
 h

e
ld

 v
ia

 v
ir

tu
a

l 
m

e
e

ti
n

g
 f

a
c
ili

ti
e

s
 o

n
 W

e
d

n
e

s
d

a
y,

 2
1

 J
u

n
e

 2
0

2
3

 a
t 

1
0

:0
2

 A
M

 (
A

E
S

T
)

C
h

a
ir

p
e

rs
o

n
: 

S
u

le
 A

rn
a

u
to

v
ic

H
ill

s
 L

im
it
e

d
 (

A
d

m
in

is
tr

a
to

rs
 A

p
p

o
in

te
d

)
Y

e
s

R
e

la
te

d
T

h
e

 C
h

a
ir

p
e

rs
o

n
G

e
n

e
ra

l
$

1
.0

0
$

1
.0

0
V

ia
 V

ir
tu

a
l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

H
ill

s
 F

in
a

n
c
e

 P
ty

 L
td

 (
A

d
m

in
is

tr
a

to
rs

 A
p

p
o

in
te

d
)

Y
e

s
R

e
la

te
d

T
h

e
 C

h
a

ir
p

e
rs

o
n

G
e

n
e

ra
l

$
1

.0
0

$
1

.0
0

V
ia

 V
ir

tu
a

l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

H
ill

s
 I

n
te

g
ra

te
d

 S
o

lu
ti
o

n
s
 P

ty
 L

td
 (

A
d

m
in

is
tr

a
to

rs
 A

p
p

o
in

te
d

)
Y

e
s

R
e

la
te

d
T

h
e

 C
h

a
ir

p
e

rs
o

n
G

e
n

e
ra

l
$

1
.0

0
$

1
.0

0
V

ia
 V

ir
tu

a
l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

L
a

n
 1

 P
ty

 L
td

 (
A

d
m

in
is

tr
a

to
rs

 A
p

p
o

in
te

d
)

Y
e

s
R

e
la

te
d

T
h

e
 C

h
a

ir
p

e
rs

o
n

G
e

n
e

ra
l

$
1

.0
0

$
1

.0
0

V
ia

 V
ir

tu
a

l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

T
.V

 R
e

n
ta

ls
 P

ty
 L

td
 (

A
d

m
in

is
tr

a
to

rs
 A

p
p

o
in

te
d

)
Y

e
s

R
e

la
te

d
T

h
e

 C
h

a
ir

p
e

rs
o

n
G

e
n

e
ra

l
$

1
.0

0
$

1
.0

0
V

ia
 V

ir
tu

a
l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

N
e

w
-T

o
n

e
 (

A
u

s
t.

) 
P

ty
 L

td
 (

A
d

m
in

is
tr

a
to

rs
 A

p
p

o
in

te
d

)
Y

e
s

R
e

la
te

d
T

h
e

 C
h

a
ir

p
e

rs
o

n
G

e
n

e
ra

l
$

1
.0

0
$

1
.0

0
V

ia
 V

ir
tu

a
l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

A
u

d
io

 P
ro

d
u

c
ts

 G
ro

u
p

 P
ty

 L
im

it
e

d
 (

A
d

m
in

is
tr

a
to

rs
 A

p
p

o
in

te
d

)
Y

e
s

R
e

la
te

d
T

h
e

 C
h

a
ir

p
e

rs
o

n
G

e
n

e
ra

l
$

1
.0

0
$

1
.0

0
V

ia
 V

ir
tu

a
l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

H
o

s
p

it
a

l 
T

e
le

c
o

m
m

u
n

ic
a

ti
o

n
s
 P

ty
 L

td
 (

A
d

m
in

is
tr

a
to

rs
 A

p
p

o
in

te
d

)
Y

e
s

R
e

la
te

d
T

h
e

 C
h

a
ir

p
e

rs
o

n
G

e
n

e
ra

l
$

1
.0

0
$

1
.0

0
V

ia
 V

ir
tu

a
l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

H
ill

s
 G

ro
u

p
 O

p
e

ra
ti
o

n
s
 P

ty
 L

td
 (

A
d

m
in

is
tr

a
to

rs
 A

p
p

o
in

te
d

)
Y

e
s

R
e

la
te

d
T

h
e

 C
h

a
ir

p
e

rs
o

n
G

e
n

e
ra

l
$

1
.0

0
$

1
.0

0
V

ia
 V

ir
tu

a
l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

H
ill

s
 H

e
a

lt
h

 S
o

lu
ti
o

n
s
 P

ty
 L

td
 (

A
d

m
in

is
tr

a
to

rs
 A

p
p

o
in

te
d

)
Y

e
s

R
e

la
te

d
T

h
e

 C
h

a
ir

p
e

rs
o

n
G

e
n

e
ra

l
$

1
.0

0
$

1
.0

0
V

ia
 V

ir
tu

a
l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

A
M

A
L

 S
e

c
u

ri
ty

 S
e

rv
ic

e
s
 P

ty
 L

td
 A

C
N

 6
0

9
 7

9
0

 7
5

8
 a

s
 t

ru
s
te

e
 f

o
r 

C
a

u
s
e

w
a

y 
W

h
o

le
s
a

le
 P

ri
v
a

te
 D

e
b

t 
M

a
s
te

r 
F

u
n

d
Y

e
s

T
ra

d
e

 C
re

d
it
o

r
T

h
e

 C
h

a
ir

p
e

rs
o

n
G

e
n

e
ra

l
$

6
,0

2
2

,6
1

9
.0

4
$

1
.0

0
V

ia
 V

ir
tu

a
l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

S
p

e
e

d
y 

P
C

B
 A

s
s
e

m
b

ly
 P

ty
 L

td
Y

e
s

T
ra

d
e

 C
re

d
it
o

r
H

u
n

g
 H

u
a

G
e

n
e

ra
l

$
8

3
,2

7
1

.8
9

$
1

.0
0

V
ia

 V
ir

tu
a

l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

A
d

m
it

te
d

 t
o

 V
o

te
 f

o
r

S
ig

n
a

tu
re

 o
f 

P
e

rs
o

n
 A

tt
e

n
d

in
g

C
re

d
it

o
r 

N
a

m
e

P
R

E
S

E
N

T
C

a
te

g
o

ry
N

a
m

e
 o

f 
P

ro
x

y
 o

r 
A

tt
o

rn
e

y
T

y
p

e
 o

f 
P

ro
x

y

(G
e

n
e

ra
l 

/ 

S
p

e
c

if
ic

)

C
re

d
it

o
r 

C
la

im
e

d

A
m

o
u

n
t

1043



M
e

e
ti

n
g

 A
tt

e
n

d
a

n
c

e
 R

e
g

is
te

r 
- 

O
b

s
e

rv
e

rs

P
a

c
o

m
 S

e
c

u
ri

ty
 P

ty
 L

td
 (

A
d

m
in

is
tr

a
to

rs
 A

p
p

o
in

te
d

) 
a

n
d

 H
il
ls

 G
ro

u
p

 O
p

e
ra

ti
o

n
s

 P
ty

 L
td

 (
A

d
m

in
is

tr
a

to
rs

 A
p

p
o

in
te

d
)

V
A

 I
n

it
ia

l 
M

e
e

ti
n

g
 o

f 
C

re
d

it
o

rs
 h

e
ld

 v
ia

 v
ir

tu
a

l 
m

e
e

ti
n

g
 f

a
c
ili

ti
e

s
 o

n
ly

 o
n

 W
e

d
n

e
s
d

a
y,

 2
1

 J
u

n
e

 2
0

2
3

 a
t 
1

0
:0

2
 A

M
 (

A
E

S
T

)

C
h

a
ir

p
e

rs
o

n
: 
S

u
le

 A
rn

a
u

to
v
ic

D
a

v
id

 C
h

a
m

b
e

rs
Y

E
S

V
ia

 V
ir

tu
a

l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

T
im

 M
a

rt
in

 o
f 

A
M

A
L

 S
e

c
u

ri
ty

 S
e

rv
ic

e
s
 P

ty
 L

td
 A

C
N

 6
0

9
 7

9
0

 7
5

8
 a

s
 t
ru

s
te

e
 f

o
r 

C
a

u
s
e

w
a

y 
W

h
o

le
s
a

le
 P

ri
v
a

te
 D

e
b

t 
M

a
s
te

r 
F

u
n

d
Y

E
S

V
ia

 V
ir

tu
a

l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

D
a

v
id

 Z
ip

p
a

ro
 o

f 
A

M
A

L
 S

e
c
u

ri
ty

 S
e

rv
ic

e
s
 P

ty
 L

td
 A

C
N

 6
0

9
 7

9
0

 7
5

8
 a

s
 t
ru

s
te

e
 f

o
r 

C
a

u
s
e

w
a

y 
W

h
o

le
s
a

le
 P

ri
v
a

te
 D

e
b

t 
M

a
s
te

r 
F

u
n

d
Y

E
S

V
ia

 V
ir

tu
a

l 
M

e
e

ti
n

g
 F

a
c
ili

ti
e

s

N
a

m
e

 o
f 

O
b

s
e

rv
e

r
S

ig
n

a
tu

re
 o

f 
P

e
rs

o
n

 A
tt

e
n

d
in

g
P

R
E

S
E

N
T

1044



Prepared in the New South Wales District Registry, Federal Court of Australia 

Level 17,  Law Courts Building, Queens Square, Telephone 1300 720 980 

Federal Court of Australia 

District Registry: New South Wales 

Division: General  No: NSD593/2023 

 

SULE ARNAUTOVIC AND JOHN VOURIS IN THEIR CAPACITY AS JOINT AND 

SEVERAL ADMINISTRATORS OF HILLS LIMITED (ACN 007 573 417) 

(ADMINISTRATORS APPOINTED) and another/others named in the schedule 

Plaintiff 

 

ORDER 
 

JUDGE: JUSTICE STEWART 

DATE OF ORDER: 22 June 2023 

WHERE MADE: Sydney 

 

THE COURT ORDERS THAT: 

Extension of convening period 

1. Pursuant to s 439A(6) of the Corporations Act 2001 (Cth), the period within which the 

plaintiffs must convene a second meeting of the creditors of Hills Limited 

(administrators appointed) and each of the companies listed in the Schedule (together 

with Hills Limited, the Companies) pursuant to s 439A(5) of the Corporations Act 

(Second Meeting) be extended up to and including 31 July 2023. 

2. Pursuant to s 447A of the Corporations Act, Pt 5.3A of the Corporations Act operate 

such that the Second Meeting may be convened and held at any time during the 

convening period, or within five business days after the end of the convening period as 

extended by the orders sought in order 1 above, notwithstanding the provisions of s 

439A(2) of the Corporations Act. 

Service and Notices 

3. The plaintiffs, within three business days’ of the making these orders, take all 

reasonable steps to give notice of the orders to the Companies’ creditors (including the 

persons claiming to be creditors), by means of a circular: 
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(a) to be sent by email to creditors for whom the plaintiffs have a current email 

address; or 

(b) to be sent by ordinary post to creditors for whom the plaintiffs have only a 

postal address. 

4. Pursuant to s 447A(1) of the Corporations Act, Pt 5.3A of the Corporations Act 

operate in relation to the Companies such that any notice (including pursuant to r 75-

15(1) and r 75-225(1) of the Insolvency Practice Rules (Corporations) 2016 (Cth) 

(other than the notices referred to in order 3 above), reports and communication that 

the plaintiffs must or may give or send to creditors of the Companies will be validly 

given to creditors of the Companies by: 

(a) giving such notice electronically by email sent to the email address of any 

creditor (including persons claiming to be creditors) of the Companies for 

whom or which the plaintiffs hold an email address; 

(b) sending such notice to the postal address or facsimile number, or otherwise as 

provided for by the Corporations Act or the Insolvency Practice Rules 

(Corporations) 2016 (Cth), to any creditors not being a creditor referred to in 

paragraph (a); and 

(c) causing such notice to be published in the Insolvency Notices website located 

at: https://insolvencynotices.asic.gov.au/.  

5. Any person who can demonstrate sufficient interest (including any creditor of the 

Companies) has liberty to apply on giving all other interested parties not less than 

three business days’ notice for the purpose of modifying or discharging any orders 

made pursuant to orders 1 and 2 above. 

6. The plaintiffs have liberty to apply in this proceeding on not less than three business 

days' notice in relation to:  

(a) any variation of these orders including for the purpose of seeking any further 

extension of the convening period; or  
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(b) any other matter generally arising in the administration of the Companies. 

7. The plaintiffs’ costs of and incidental to this application be costs in the administrations 

of the Companies and be paid out of the assets of the Companies. 

 

 

 

 

Date that entry is stamped: 22 June 2023 
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Schedule 

 

No: NSD593/2023 

Federal Court of Australia 

District Registry: New South Wales 

Division: General 

 

Second Plaintiff HILLS LIMITED (ADMINISTRATORS APPOINTED) ACN 007 

573 417 

Third Plaintiff HILLS HEALTH SOLUTIONS PTY LTD (ADMINISTRATORS 

APPOINTED) ACN 100 173 715 

Fourth Plaintiff AUDIO PRODUCTS GROUP PTY LTD ACN 054 550 499 

Fifth Plaintiff HOSPITAL TELECOMMUNICATIONS PTY LTD 

(ADMINISTRATORS APPOINTED) ACN 061 558 245 

Sixth Plaintiff HILLS INTEGRATED SOLUTIONS PTY LTD 

(ADMINISTRATORS APPOINTED) ACN 000 376 394 

Seventh Plaintiff HILLS FINANCE PTY. LTD. (ADMINISTRATORS 

APPOINTED) ACN 007 527 040 

Eighth Plaintiff LAN 1 PTY LTD ACN (ADMINISTRATORS APPOINTED) 

ACN 159 863 779 

Ninth Plaintiff T.V. RENTALS PTY. LTD (ADMINISTRATORS APPOINTED) 

ACN 009 701 213 

Tenth Plaintiff NEW TONE (AUST.) PTY LTD ACN 009 753 637 

Eleventh Plaintiff ACN 614 478 090 PTY LIMITED (ADMINISTRATORS 

APPOINTED) ACN 614 478 090 

Twelfth Plaintiff HILLS GROUP OPERATIONS PTY LTD (ADMINISTRATORS 

APPOINTED) ACN 600 152 261 

Thirteenth Plaintiff PACOM SECURITY PTY LTD (ADMINISTRATORS 

APPOINTED) ACN 096 595 005 
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Creditor Listing by Claim Type: HILLIM - Hills Limited (Administrators Appointed)
All Creditor Claim Types as at 19/06/2023 (Filter: All)

SECURED CREDITORS ROCAP Advised Claimed Admitted Rejected Under Consid.

SECURED (FIXED CHARGE)

AMAL Security Services as trustee of Causeway 0.00 0.00 6,022,619.04 0.00 0.00 6,022,619.04

AHT GROUP PTY LTD 0.00 0.00 22,699.25 0.00 0.00 22,699.25

Dicker Data Limited 0.00 26,755.11 0.00 0.00 0.00 0.00

Metal Manufactures Pty Limited 0.00 0.00 5,259.53 0.00 0.00 5,259.53

THE TRUSTEE FOR D & H TRUST & THE TRUSTEE 0.00 0.00 51,420.60 0.00 0.00 51,420.60

MULTIMEDIA TECHNOLOGY PTY. LTD. 0.00 0.00 2,751.51 0.00 0.00 2,751.51

Total Secured (Fixed Charge): 0.00 26,755.11 6,104,749.93 0.00 0.00 6,104,749.93

TOTAL SECURED CREDITORS: 0.00 26,755.11 6,104,749.93 0.00 0.00 6,104,749.93

PRIORITY CREDITORS (EMPLOYEES and SGC) ROCAP Advised Claimed Admitted Rejected Under Consid.

AND SGC)

WAGES

Bantjes, Jacqui 11,442.31 11,442.31 2,320.83 0.00 0.00 2,320.83

Total Wages: 11,442.31 11,442.31 2,320.83 0.00 0.00 2,320.83

SUPERANNUATION

Chan, Lai Yee 0.00 0.00 1,425.00 0.00 0.00 1,425.00

Total Superannuation: 0.00 0.00 1425.00 0.00 0.00 1425.00

INJURY COMPENSATION

Bantjes, Jacqui 0.00 0.00 6,785.78 0.00 0.00 6,785.78

Total Injury Compensation: 0.00 0.00 6785.78 0.00 0.00 6785.78

LEAVE OF ABSENCE

Acharya, Anish 2,682.58 2,682.58 2,907.82 0.00 0.00 2,907.82

Aguilar, Daniel 70,859.78 70,859.78 96,384.62 0.00 0.00 96,384.62

Alafogianis, Helen 4,196.76 4,196.76 0.00 0.00 0.00 0.00

Alenizy, Ahmed Salah 324.48 324.48 0.00 0.00 0.00 0.00

Appleby, Jeffrey 2,394.67 2,394.67 1,600.14 0.00 0.00 1,600.14

Bantjes, Jacqui 2,195.70 2,195.70 2,495.50 0.00 0.00 2,495.50

Barrot, Ashley 6,205.10 6,205.10 6,463.49 0.00 0.00 6,463.49

Becker, Tammy 10,108.34 10,108.34 10,949.78 0.00 0.00 10,949.78

Benoist, Antoinette 4,493.91 4,493.91 4,495.92 0.00 0.00 4,495.92

Bregg, Richard 24,785.06 24,785.06 2,403.93 0.00 0.00 2,403.93

Brennan, Michael 1,849.42 1,849.42 1,919.54 0.00 0.00 1,919.54

Browne, Michael 3,088.64 3,088.64 2,026.14 0.00 0.00 2,026.14

Bucciarelli, Tracy 5,959.42 5,959.42 5,682.65 0.00 0.00 5,682.65

Buckland, Carol 2,129.31 2,129.31 0.00 0.00 0.00 0.00

Budge, Richard 6,859.25 6,859.25 7,373.90 0.00 0.00 7,373.90

Busby, Barbara 2,896.46 2,896.46 0.00 0.00 0.00 0.00

Carmichael, Natasha 3,673.15 3,673.15 807.35 0.00 0.00 807.35
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Cecil, Janette 7,927.22 7,927.22 9,258.60 0.00 0.00 9,258.60

Chahal, Sulinder 74,938.19 74,938.19 76,124.21 0.00 0.00 76,124.21

Chan, Lai Yee 1,120.82 1,120.82 1,533.26 0.00 0.00 1,533.26

Chavez-Valdivia, Manuela 5,040.58 5,040.58 5,189.58 0.00 0.00 5,189.58

Chhabra, Ashish 6,936.21 6,936.21 5,566.67 0.00 0.00 5,566.67

Clark, Robyn 7,374.13 7,374.13 0.00 0.00 0.00 0.00

Clarke, David 79,024.28 79,024.28 165,390.12 0.00 0.00 165,390.12

Claudius, Justin 19,252.41 19,252.41 20,032.06 0.00 0.00 20,032.06

Coaton, Peter 8,561.27 8,561.27 4,507.98 0.00 0.00 4,507.98

Collins, Evan 30,726.39 30,726.39 19,168.62 0.00 0.00 19,168.62

De Silva, Niroshan 16,660.02 16,660.02 17,190.11 0.00 0.00 17,190.11

Di Iorio, Ian 2,991.38 2,991.38 3,828.76 0.00 0.00 3,828.76

Dolman, Fiona 979.38 979.38 1,521.37 0.00 0.00 1,521.37

English, Liam 6,368.36 6,368.36 2,108.53 0.00 0.00 2,108.53

Evans, Fiona 5,947.96 5,947.96 3,895.59 0.00 0.00 3,895.59

Falconer, Stuart 8,488.32 8,488.32 72,330.16 0.00 0.00 72,330.16

Ferrer, Amelia 0.00 0.00 1,292.00 0.00 0.00 1,292.00

Fong, CK 9,127.80 9,127.80 0.00 0.00 0.00 0.00

Freeman, Christopher 1,470.11 1,470.11 0.00 0.00 0.00 0.00

Frost, Damon 1,031.79 1,031.79 0.00 0.00 0.00 0.00

Goodman, Natalie 162.22 162.22 0.00 0.00 0.00 0.00

Guillaume, Cheryl 3,453.67 3,453.67 3,692.91 0.00 0.00 3,692.91

Gundry-White, Rebecca 4,705.77 4,705.77 3,479.36 0.00 0.00 3,479.36

Hailey, Julie 2,479.22 2,479.22 0.00 0.00 0.00 0.00

Harpa, Sorin 20,510.87 20,510.87 0.00 0.00 0.00 0.00

Hasler, Glenn 14,319.92 14,319.92 0.00 0.00 0.00 0.00

Hendry, Paul 43,351.34 43,351.34 33,173.29 0.00 0.00 33,173.29

Henry, Eugene 782.10 782.10 0.00 0.00 0.00 0.00

Hernandez Lopez, Kyriakoula 12,312.80 12,312.80 12,783.77 0.00 0.00 12,783.77

Hill, Rodney 8,449.46 8,449.46 0.00 0.00 0.00 0.00

Hinze, Dale 66,564.30 66,564.30 67,861.29 0.00 0.00 67,861.29

Hoolihan, Timothy 5,020.53 5,020.53 5,460.30 0.00 0.00 5,460.30

Horton, Maree 3,568.91 3,568.91 279.88 0.00 0.00 279.88

Horvat, Leah 4,618.07 4,618.07 447.33 0.00 0.00 447.33

Howard, Matthew 41,192.99 41,192.99 0.00 0.00 0.00 0.00

Htaing, Yuon D Par 367.27 367.27 874.79 0.00 0.00 874.79

Hume, Mary 5,416.00 5,416.00 6,579.56 0.00 0.00 6,579.56

Hurst, Mark 14,897.85 14,897.85 15,436.65 0.00 0.00 15,436.65

Hutchins, Corban 8,166.51 8,166.51 4,340.53 0.00 0.00 4,340.53

Jayasundera, Anil 23,404.09 23,404.09 23,913.35 0.00 0.00 23,913.35

Johnson, Fiona 31,544.09 31,544.09 127,118.05 0.00 0.00 127,118.05

Jones, Mark 7,658.83 7,658.83 6,007.85 0.00 0.00 6,007.85

Kapoor, Pooja 31,415.05 31,415.05 30,817.74 0.00 0.00 30,817.74
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Karaitiana-Hay, Sophie 511.09 511.09 1,032.84 0.00 0.00 1,032.84

Kerestesi, Julie Ann 25.06 25.06 0.00 0.00 0.00 0.00

Khuzwayo, Fiona 3,877.65 3,877.65 25,549.48 0.00 0.00 25,549.48

King, Leisa 13,857.63 13,857.63 14,227.54 0.00 0.00 14,227.54

Law, Huw 22,880.63 22,880.63 0.00 0.00 0.00 0.00

Lawrence, Abigail 2,015.82 2,015.82 1,939.75 0.00 0.00 1,939.75

Linnett, Timothy Jon 1,504.73 1,504.73 0.00 0.00 0.00 0.00

Lipar, Maja 17,928.53 17,928.53 10,664.13 0.00 0.00 10,664.13

Lopez, Philippa 13,534.59 13,534.59 5,137.51 0.00 0.00 5,137.51

Maccarrone, Joseph 1,008.74 1,008.74 745.15 0.00 0.00 745.15

Madden, Gayle 26,956.88 26,956.88 27,578.15 0.00 0.00 27,578.15

Magri, Robert 7,441.69 7,441.69 8,837.21 0.00 0.00 8,837.21

Mallon, Kevin 32,174.77 32,174.77 26,531.67 0.00 0.00 26,531.67

Mastin, Samantha 5,321.24 5,321.24 5,321.24 0.00 0.00 5,321.24

Matthews-Harris, Sarah 13,347.80 13,347.80 13,688.43 0.00 0.00 13,688.43

McCallum, Scott 42,256.72 42,256.72 42,768.44 0.00 0.00 42,768.44

McMurtrie, Scott 4,366.40 4,366.40 5,316.53 0.00 0.00 5,316.53

Middleton, Collette 6,744.48 6,744.48 19,261.99 0.00 0.00 19,261.99

Mitchell, Kerry 4,676.47 4,676.47 2,416.04 0.00 0.00 2,416.04

Morley, James 7,880.68 7,880.68 8,693.65 0.00 0.00 8,693.65

Mourya, Abilasha 10,114.81 10,114.81 0.00 0.00 0.00 0.00

Murphy, Caitland 2,360.49 2,360.49 730.80 0.00 0.00 730.80

Narayani, Sarita 4,237.11 4,237.11 1,499.87 0.00 0.00 1,499.87

Opasinis, Michael 53,940.73 53,940.73 57,258.12 0.00 0.00 57,258.12

Panapasa, Andrea 17,341.15 17,341.15 8,573.99 0.00 0.00 8,573.99

Papic, Mariana 23,512.93 23,512.93 24,302.53 0.00 0.00 24,302.53

Parr, Clare 2,842.91 2,842.91 2,904.02 0.00 0.00 2,904.02

Parras, Steven 6,423.09 6,423.09 5,929.46 0.00 0.00 5,929.46

Pathirana, Nimali 1,169.89 1,169.89 0.00 0.00 0.00 0.00

Pavlovic, Snezana 3,814.27 3,814.27 2,411.27 0.00 0.00 2,411.27

Peng, Shuo 10,492.72 10,492.72 292.12 0.00 0.00 292.12

Peters, Clifton 10,416.72 10,416.72 4,808.19 0.00 0.00 4,808.19

Petty, Luke 1,336.05 1,336.05 0.00 0.00 0.00 0.00

Phan, Nghi 49,896.87 49,896.87 65,147.63 0.00 0.00 65,147.63

Phillips, David 45,041.20 45,041.20 45,755.14 0.00 0.00 45,755.14

Pupovac, Vladana 24,645.64 24,645.64 13,030.20 0.00 0.00 13,030.20

Quill, Jane 14,729.34 14,729.34 4,952.91 0.00 0.00 4,952.91

Ravikumar, Randeel 5,120.37 5,120.37 5,484.07 0.00 0.00 5,484.07

Reilly, Jeannette 8,031.79 8,031.79 0.00 0.00 0.00 0.00

Richards, Belinda 1,701.91 1,701.91 2,188.86 0.00 0.00 2,188.86

Roberts, Evin 15,417.48 15,417.48 16,140.74 0.00 0.00 16,140.74

Roberts, Lindsay 431.93 431.93 0.00 0.00 0.00 0.00

Rodrigo-Sathianathen, Prince 28,155.46 28,155.46 24,464.50 0.00 0.00 24,464.50
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Rogers, Gordon 43,627.98 43,627.98 44,740.33 0.00 0.00 44,740.33

Rosemeyer, Norma 3,352.83 3,352.83 1,229.56 0.00 0.00 1,229.56

Rymarczyk, Robert 8,328.05 8,328.05 9,110.95 0.00 0.00 9,110.95

Salevski, Stiven 10,797.40 10,797.40 12,964.78 0.00 0.00 12,964.78

Sargeous, Bola 2,157.80 2,157.80 0.00 0.00 0.00 0.00

Scott, Natalie 41,532.13 41,532.13 127,574.16 0.00 0.00 127,574.16

Sefton-O'Connor, James 2,448.46 2,448.46 2,892.99 0.00 0.00 2,892.99

Sherston, Alison 5,162.32 5,162.32 5,293.17 0.00 0.00 5,293.17

Singh, Vivendra 7,967.70 7,967.70 8,316.33 0.00 0.00 8,316.33

Smith, Allan 17,025.01 17,025.01 6,922.12 0.00 0.00 6,922.12

Smith, Leanne 6,156.27 6,156.27 3,536.08 0.00 0.00 3,536.08

Smith, Sharon 3,512.48 3,512.48 0.00 0.00 0.00 0.00

Spiteri, Josephine 3,896.16 3,896.16 3,982.25 0.00 0.00 3,982.25

Stapleton, Brett 18,677.68 18,677.68 16,287.05 0.00 0.00 16,287.05

Stapleton, Matthew 19,944.89 19,944.89 19,163.91 0.00 0.00 19,163.91

Teklic, Ivan 9,406.39 9,406.39 10,696.76 0.00 0.00 10,696.76

Thiele, Aaron 7,063.46 7,063.46 0.00 0.00 0.00 0.00

Thomson, Lisa 0.00 0.00 5,176.75 0.00 0.00 5,176.75

Turgut, Ali 27,066.45 27,066.45 36,458.49 0.00 0.00 36,458.49

Vaithyanathan, Darshinie 34,622.83 34,622.83 35,311.23 0.00 0.00 35,311.23

Van Deursen, Peter 23,412.78 23,412.78 23,915.11 0.00 0.00 23,915.11

Van Noordennen, Kenneth 22,150.72 22,150.72 22,652.68 0.00 0.00 22,652.68

Veselko, Dusan 29,112.27 29,112.27 10,457.13 0.00 0.00 10,457.13

Wade, Sandra 4,451.64 4,451.64 4,243.15 0.00 0.00 4,243.15

Watton, Elly 6,066.47 6,066.47 6,571.62 0.00 0.00 6,571.62

Watts, Jeanette 4,265.10 4,265.10 0.00 0.00 0.00 0.00

Webb, Angela 304.16 304.16 0.00 0.00 0.00 0.00

Wendt, Monica 1,684.58 1,684.58 1,300.12 0.00 0.00 1,300.12

Wickramanayake, Natasha 9,679.73 9,679.73 10,495.09 0.00 0.00 10,495.09

Wilson, Hanson 3,803.43 3,803.43 4,004.30 0.00 0.00 4,004.30

Wonish, Ailsa 250.05 250.05 0.00 0.00 0.00 0.00

Woodlock, Natalie 874.53 874.53 208.12 0.00 0.00 208.12

Wray, Robert 9,734.23 9,734.23 1,816.83 0.00 0.00 1,816.83

Wunsch, Natalie 1,969.70 1,969.70 0.00 0.00 0.00 0.00

Wyatt, Robert 9,293.36 9,293.36 10,247.22 0.00 0.00 10,247.22

Zhao, Ming 6,574.05 6,574.05 7,043.71 0.00 0.00 7,043.71

Zhu, Eva 23,871.42 23,871.42 22,237.26 0.00 0.00 22,237.26

Total Leave of Absence: 1,802,761.48 1,802,761.48 1,877,148.47 0.00 0.00 1,877,148.47

TOTAL PRIORITY CREDITORS (EMPLOYEES 1,814,203.79 1,814,203.79 1,887,680.08 0.00 0.00 1,887,680.08

UNSECURED CREDITORS ROCAP Advised Claimed Admitted Rejected Under Consid.

UNSECURED

ACT REVENUE OFFICE 0.00 466.57 0.00 0.00 0.00 0.00
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A & L ELECTRONIC SERVICES 0.00 0.00 12,092.50 0.00 0.00 12,092.50

AHT GROUP PTY LTD 0.00 0.00 22,699.25 0.00 0.00 22,699.25

Anacom Medtek 0.00 0.00 357,369.20 0.00 0.00 357,369.20

Anglican Community Services t/as Anglicare 0.00 0.00 75,033.75 0.00 0.00 75,033.75

AVE Technologies 0.00 0.00 130,757.18 0.00 0.00 130,757.18

Barac Group Pty Ltd 0.00 18,142.52 3,573.65 0.00 0.00 3,573.65

Barratt Jennings Partners Pty Ltd 0.00 0.00 6,600.00 0.00 0.00 6,600.00

Bitek NSW Pty Ltd 0.00 0.00 24,764.30 0.00 0.00 24,764.30

Bunnings 0.00 0.00 131.54 0.00 0.00 131.54

Canal Estates Cleaning and Maintenance 0.00 0.00 6,000.00 0.00 0.00 6,000.00

CANARY TECHNOLOGY SOLUTIONS PTY LIMITED 0.00 0.00 263,665.00 0.00 0.00 263,665.00

CAPITAL INTERACTIVE SYSTEMS PTY LIMITED 0.00 0.00 5,956.50 0.00 0.00 5,956.50

CARLOS LOPEZ 0.00 0.00 2,039.10 0.00 0.00 2,039.10

Compute Ability Pty Ltd 0.00 0.00 1,771.00 0.00 0.00 1,771.00

Datavoice Communications 0.00 0.00 52,171.78 0.00 0.00 52,171.78

Datavoice Communications 0.00 0.00 52,171.78 0.00 0.00 52,171.78

Dicker Data Limited 0.00 0.00 26,755.11 0.00 0.00 26,755.11

Diners Club Pty Ltd 0.00 0.00 975.13 0.00 0.00 975.13

Diners Club Pty Ltd 0.00 0.00 5,697.04 0.00 0.00 5,697.04

Emanuele Lagana 0.00 0.00 4,566.90 0.00 0.00 4,566.90

Grey Technical Services 0.00 15,000.00 15,350.92 0.00 0.00 15,350.92

Harley Ronald Whitcombe 0.00 0.00 5,000.00 0.00 0.00 5,000.00

Health Trade Services Pty Ltd 0.00 0.00 7,304.00 0.00 0.00 7,304.00

HEXAGON SUPPLY CHAIN SERVICES PTY LTD 0.00 0.00 16,025.00 0.00 0.00 16,025.00

Historical Holdings Pty Ltd 0.00 0.00 4,578.31 0.00 0.00 4,578.31

Inovonics 0.00 0.00 15,061.92 0.00 0.00 15,061.92

JAMA GROUP PTY LTD 0.00 0.00 44,869.00 0.00 0.00 44,869.00

John Harnett 0.00 14,492.46 0.00 0.00 0.00 0.00

Kerfoot Electrics Pty Ltd 0.00 0.00 57,807.86 0.00 0.00 57,807.86

loctech Pty Ltd t/a RTD Circuit Design 0.00 0.00 33,297.00 0.00 0.00 33,297.00

Lynne Minion 0.00 0.00 4,840.00 0.00 0.00 4,840.00

Mark Roberts 0.00 0.00 743.75 0.00 0.00 743.75

Metal Manufactures Limited T/as AWM Electrical 0.00 0.00 5,292.53 0.00 0.00 5,292.53

Movielink Pty Ltd 0.00 0.00 53,302.15 0.00 0.00 53,302.15

Multitones Communications Australasia 0.00 0.00 34,841.02 0.00 0.00 34,841.02

Office of State Revenue NSW 0.00 15,385.23 0.00 0.00 0.00 0.00

Office of State Revenue QLD 0.00 15,464.46 0.00 0.00 0.00 0.00

Office of State Revenue WA 0.00 2,741.20 0.00 0.00 0.00 0.00

Oxford Manor Pty Ltd 0.00 0.00 784.10 0.00 0.00 784.10

PHOENIX PRINT PTY LTD 0.00 0.00 1,583.00 0.00 0.00 1,583.00

PUG I.T. Electrical Pty Ltd 0.00 0.00 8,901.90 0.00 0.00 8,901.90

Revenue SA (Payroll) 0.00 3,618.45 0.00 0.00 0.00 0.00
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RND Cabling Contractors 0.00 0.00 47,595.00 0.00 0.00 47,595.00

SNIPER ELECTRONICS PTY LTD 0.00 0.00 41,734.00 0.00 0.00 41,734.00

Speedy PCB Assembly Pty Ltd 0.00 0.00 83,271.89 0.00 0.00 83,271.89

STATE REVENUE OFFICE  VICTORIA 0.00 19,704.99 0.00 0.00 0.00 0.00

Stellar Vision Operations Pty Ltd c/- Corrs Chambers 0.00 0.00 9,973,725.36 0.00 0.00 9,973,725.36

Stephen Murdoch PL ATF S Murdoch Trust TA 0.00 0.00 22,397.10 0.00 0.00 22,397.10

T.K.K. White Pty Ltd 0.00 0.00 5,588.00 0.00 0.00 5,588.00

Tandem Partners NSW Pty Ltd 0.00 0.00 41,849.38 0.00 0.00 41,849.38

Tasmanian Revenue (Payroll Tax) 0.00 2,303.00 0.00 0.00 0.00 0.00

THE TRUSTEE FOR D & H TRUST & THE TRUSTEE 0.00 0.00 51,420.60 0.00 0.00 51,420.60

W H DATA & ELECTRICAL 0.00 0.00 14,404.50 0.00 0.00 14,404.50

Wavelink Communications Pty Ltd 0.00 0.00 3,699.47 0.00 0.00 3,699.47

TOTAL UNSECURED CREDITORS: 0.00 107,318.88 11,650,058.47 0.00 0.00 11,650,058.47

Grand Total: 1,814,203.79 1,948,277.78 19,642,488.48 0.00 19,642,488.48
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Distributed Remaining Control Value

0.00 6,022,619.04 6,022,619.04

0.00 22,699.25 22,699.25

0.00 0.00 26,755.11

0.00 5,259.53 5,259.53

0.00 51,420.60 51,420.60

0.00 2,751.51 2,751.51

0.00 6,104,749.93 6,131,505.04

0.00 6,104,749.93 6,131,505.04

Distributed Remaining Control Value

0.00 2,320.83 2,320.83

0.00 2,320.83 2,320.83

0.00 1,425.00 1,425.00

0.00 1425.00 1425.00

0.00 6,785.78 6,785.78

0.00 6785.78 6785.78

0.00 2,907.82 2,907.82

0.00 96,384.62 96,384.62

0.00 0.00 4,196.76

0.00 0.00 324.48

0.00 1,600.14 1,600.14

0.00 2,495.50 2,495.50

0.00 6,463.49 6,463.49

0.00 10,949.78 10,949.78

0.00 4,495.92 4,495.92

0.00 2,403.93 2,403.93

0.00 1,919.54 1,919.54

0.00 2,026.14 2,026.14

0.00 5,682.65 5,682.65

0.00 0.00 2,129.31

0.00 7,373.90 7,373.90

0.00 0.00 2,896.46

0.00 807.35 807.35
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0.00 9,258.60 9,258.60

0.00 76,124.21 76,124.21

0.00 1,533.26 1,533.26

0.00 5,189.58 5,189.58

0.00 5,566.67 5,566.67

0.00 0.00 7,374.13

0.00 165,390.12 165,390.12

0.00 20,032.06 20,032.06

0.00 4,507.98 4,507.98

0.00 19,168.62 19,168.62

0.00 17,190.11 17,190.11

0.00 3,828.76 3,828.76

0.00 1,521.37 1,521.37

0.00 2,108.53 2,108.53

0.00 3,895.59 3,895.59

0.00 72,330.16 72,330.16

0.00 1,292.00 1,292.00

0.00 0.00 9,127.80

0.00 0.00 1,470.11

0.00 0.00 1,031.79

0.00 0.00 162.22

0.00 3,692.91 3,692.91

0.00 3,479.36 3,479.36

0.00 0.00 2,479.22

0.00 0.00 20,510.87

0.00 0.00 14,319.92

0.00 33,173.29 33,173.29

0.00 0.00 782.10

0.00 12,783.77 12,783.77

0.00 0.00 8,449.46

0.00 67,861.29 67,861.29

0.00 5,460.30 5,460.30

0.00 279.88 279.88

0.00 447.33 447.33

0.00 0.00 41,192.99

0.00 874.79 874.79

0.00 6,579.56 6,579.56

0.00 15,436.65 15,436.65

0.00 4,340.53 4,340.53

0.00 23,913.35 23,913.35

0.00 127,118.05 127,118.05

0.00 6,007.85 6,007.85

0.00 30,817.74 30,817.74
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0.00 1,032.84 1,032.84

0.00 0.00 25.06

0.00 25,549.48 25,549.48

0.00 14,227.54 14,227.54

0.00 0.00 22,880.63

0.00 1,939.75 1,939.75

0.00 0.00 1,504.73

0.00 10,664.13 10,664.13

0.00 5,137.51 5,137.51

0.00 745.15 745.15

0.00 27,578.15 27,578.15

0.00 8,837.21 8,837.21

0.00 26,531.67 26,531.67

0.00 5,321.24 5,321.24

0.00 13,688.43 13,688.43

0.00 42,768.44 42,768.44

0.00 5,316.53 5,316.53

0.00 19,261.99 19,261.99

0.00 2,416.04 2,416.04

0.00 8,693.65 8,693.65

0.00 0.00 10,114.81

0.00 730.80 730.80

0.00 1,499.87 1,499.87

0.00 57,258.12 57,258.12

0.00 8,573.99 8,573.99

0.00 24,302.53 24,302.53

0.00 2,904.02 2,904.02

0.00 5,929.46 5,929.46

0.00 0.00 1,169.89

0.00 2,411.27 2,411.27

0.00 292.12 292.12

0.00 4,808.19 4,808.19

0.00 0.00 1,336.05

0.00 65,147.63 65,147.63

0.00 45,755.14 45,755.14

0.00 13,030.20 13,030.20

0.00 4,952.91 4,952.91

0.00 5,484.07 5,484.07

0.00 0.00 8,031.79

0.00 2,188.86 2,188.86

0.00 16,140.74 16,140.74

0.00 0.00 431.93

0.00 24,464.50 24,464.50
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0.00 44,740.33 44,740.33

0.00 1,229.56 1,229.56

0.00 9,110.95 9,110.95

0.00 12,964.78 12,964.78

0.00 0.00 2,157.80

0.00 127,574.16 127,574.16

0.00 2,892.99 2,892.99

0.00 5,293.17 5,293.17

0.00 8,316.33 8,316.33

0.00 6,922.12 6,922.12

0.00 3,536.08 3,536.08

0.00 0.00 3,512.48

0.00 3,982.25 3,982.25

0.00 16,287.05 16,287.05

0.00 19,163.91 19,163.91

0.00 10,696.76 10,696.76

0.00 0.00 7,063.46

0.00 5,176.75 5,176.75

0.00 36,458.49 36,458.49

0.00 35,311.23 35,311.23

0.00 23,915.11 23,915.11

0.00 22,652.68 22,652.68

0.00 10,457.13 10,457.13

0.00 4,243.15 4,243.15

0.00 6,571.62 6,571.62

0.00 0.00 4,265.10

0.00 0.00 304.16

0.00 1,300.12 1,300.12

0.00 10,495.09 10,495.09

0.00 4,004.30 4,004.30

0.00 0.00 250.05

0.00 208.12 208.12

0.00 1,816.83 1,816.83

0.00 0.00 1,969.70

0.00 10,247.22 10,247.22

0.00 7,043.71 7,043.71

0.00 22,237.26 22,237.26

0.00 1,877,148.47 2,058,613.73

0.00 1,887,680.08 2,069,145.34

Distributed Remaining Control Value

0.00 0.00 466.57
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0.00 12,092.50 12,092.50

0.00 22,699.25 22,699.25

0.00 357,369.20 357,369.20

0.00 75,033.75 75,033.75

0.00 130,757.18 130,757.18

0.00 3,573.65 3,573.65

0.00 6,600.00 6,600.00

0.00 24,764.30 24,764.30

0.00 131.54 131.54

0.00 6,000.00 6,000.00

0.00 263,665.00 263,665.00

0.00 5,956.50 5,956.50

0.00 2,039.10 2,039.10

0.00 1,771.00 1,771.00

0.00 52,171.78 52,171.78

0.00 52,171.78 52,171.78

0.00 26,755.11 26,755.11

0.00 975.13 975.13

0.00 5,697.04 5,697.04

0.00 4,566.90 4,566.90

0.00 15,350.92 15,350.92

0.00 5,000.00 5,000.00

0.00 7,304.00 7,304.00

0.00 16,025.00 16,025.00

0.00 4,578.31 4,578.31

0.00 15,061.92 15,061.92

0.00 44,869.00 44,869.00

0.00 0.00 14,492.46

0.00 57,807.86 57,807.86

0.00 33,297.00 33,297.00

0.00 4,840.00 4,840.00

0.00 743.75 743.75

0.00 5,292.53 5,292.53

0.00 53,302.15 53,302.15

0.00 34,841.02 34,841.02

0.00 0.00 15,385.23

0.00 0.00 15,464.46

0.00 0.00 2,741.20

0.00 784.10 784.10

0.00 1,583.00 1,583.00

0.00 8,901.90 8,901.90

0.00 0.00 3,618.45
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0.00 47,595.00 47,595.00

0.00 41,734.00 41,734.00

0.00 83,271.89 83,271.89

0.00 0.00 19,704.99

0.00 9,973,725.36 9,973,725.36

0.00 22,397.10 22,397.10

0.00 5,588.00 5,588.00

0.00 41,849.38 41,849.38

0.00 0.00 2,303.00

0.00 51,420.60 51,420.60

0.00 14,404.50 14,404.50

0.00 3,699.47 3,699.47

0.00 11,650,058.47 11,724,234.83

0.00 19,642,488.48 19,924,885.21
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Formal expressions of interest in writing are being sought by the 
Administrators of the Companies by 5pm on Monday, 26 June 
2023. 
Hills Limited (ASX: HIL) – operates Hills Technical Services (HTS) 
specialising in NBN installation in regional areas. Estimated 
revenue approx. $15M p.a.
• Hills Health Solutions Pty Ltd (Hills Health) – supplies and 

services nurse call systems, WIFI and patient engagement 
systems in hospitals, aged care facilities and retirement homes 
across Australia. Estimated revenue approx. $30M p.a.

• Approx 150 employees plus subcontractors across the 
Companies

• Hills Health HQ in Port Melbourne (VIC) with additional locations 
in NSW, QLD and SA 

• HTS HQ in Nerang (QLD) 
• Well established and reputable business
All assets, contracts, staff and undertakings of the Companies are 
available for sale or assignment, where possible. 
Transaction may include:
• Deed of Company Arrangement/Creditors’ Trust 
• Merger/Integration Opportunity
• Purchase of business including Goodwill, Brand, Intellectual 

Property, Receivables, Equipment and Inventory
• All other options considered
Prospective parties will need to execute a Non-Disclosure/Non-
Compete Agreement and pay $500 plus GST to the Administrators 
in order to access the sale/information package and available 
business data. Administrator’s current intention is to finalise a 
transaction by mid July 2023.
Formal expressions of interest and related information requests 
should be sent to our Sydney Office via email at 
HIL@hallchadwick.com.au

SULE ARNAUTOVIC 
JOINT AND SEVERAL ADMINISTRATOR
Hall Chadwick Chartered Accountants
Level 40, 2 Park Street, Sydney NSW 2000   |   Tel: (02) 9263 2600

SALE OF BUSINESS OR RECAPITALISATION OPPORTUNITY
HILLS LIMITED AND/OR HILLS HEALTH SOLUTIONS PTY LTD 

(ADMINISTRATORS APPOINTED)
EXPRESSIONS OF INTEREST SOUGHT
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Hills Limited 

ASX CODE: HIL 
(Administrators Appointed)  

A.C.N. 007 573 417 
(“Hills Limited”) 

 
Hills Health Solutions Pty Ltd 
(Administrators Appointed) 

A.C.N. 100 173 715 
(“Hills Health”) 

 
(Collectively the “Companies”) 

 

CONFIDENTIAL 
INFORMATION 
MEMORANDUM 

 

 
 

Hall Chadwick 
Chartered Accountants and Business Advisers 

Level 40 
2 Park Street 

Sydney NSW 2000 

 Telephone: (02) 9263 2600 
Email: jwebb@hallchadwick.com.au 

Please direct all enquiries to Jessica Webb of this office 
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DISCLAIMER 
 
The information contained herein has been prepared from the books and records of the Companies and 
from information provided to our office from third parties. 
 
No verification work has been undertaken by the Administrators and consequently, the Administrators do 
not express an opinion on the figures and information provided. 
 
Regarding the assets of the Companies detailed in this document, the Administrators give no warranties, 
either expressed or implied, as to their condition or ownership. 
 
This document has been prepared for the exclusive use of parties expressing an interest in acquiring the 
assets and business of the Companies.  It should not be used, reproduced or circulated for any purpose, 
in whole or in part, without the prior written consent of the Administrators.   
 
Interested parties should make their own inquiries and conduct their own due diligence.  Accordingly, the 
Administrators, whilst acting in good faith and taking all due care, issue this information document without 
responsibility for the accuracy of any item contained therein or the effect of any omission therefrom. 
 
Any party wishing to make an offer in respect of the business and assets of the Companies should do so 
on the express understanding that such offer is made on the basis that neither the Administrators, their staff 
or representatives make any warranties, express or implied, and that the offering party makes 
its/his/her/own enquiries and without reliance in any way upon any representations, whether verbal or in 
writing, on the part of Hall Chadwick or any of Hall Chadwick’s Partners, employees or representatives.  
 
The Administrators reserve the right to deal with offers as they see fit and not necessarily accept the highest 
offer or any offer received. 
 
Dated this 23rd day of June 2023. 
 
 
 
SULE ARNAUTOVIC 
ADMINISTRATOR 
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1.0        INTRODUCTION 
 
You are advised that Sule Arnautovic and John Vouris were appointed Administrators of the Companies 
on 2 June 2023. 
 
We further advise that the businesses of the Companies are being offered for sale by the Administrators. 
Information regarding the assets and business is provided below. We are currently seeking expressions of 
interest on the basis of any of the following transactions: 
 

• Deed of Company Arrangement/Creditors’ Trust  

• Merger/Integration Opportunity 

• Purchase of business including Goodwill, Brand, Intellectual Property, Receivables, Equipment and 

Inventory 

• All other options considered 

The transaction may be for both Companies or separately for the businesses/assets of either of the 
Companies.  
 
Timetable 
 
The sale campaign timetable is as follows:  
 

Stage Date 

Initial Expressions of Interest Post 2 June 2023  

Information Memorandum & Initial Business Data Available to 
Interested Parties – NDA Executed and Fee Received 

Wk. ending 23 June 
2023 

Expressions of Interest Close 26 June 2023 

Submission of Non-Binding Indicative Offers 3 July 2023 

Interested Party – Short List 4 July 2023 

Extensive Due Diligence, Additional Business Data and Meetings with 
Key Management/Staff – Short List (Only) 

4 July 2023 to 14 
July 2023 

Final Offers (Subject to Contract) 14 July 2023 

Deposit Required – 10% 15 July 2023 

Transaction/Contract Documents Completed 25 July 2023 

 
Following completion of your review of some or all this information included in this document, we invite 
you to submit a non-binding indicative offer of your choosing. The non-binding indicative offer should 
include: 
 

Criteria Description 

Consideration 
• The price should be stated as a single amount in Australian dollars. Please do not 

provide a range of consideration. 

Acquirer details 

• Details of the legal identity of the transacting party, its major shareholder/(s), and any 
ultimate holding company. 

• Background information on the acquirer and the relevant credentials to be considered 
by the Company. 

• The name and contact numbers (office, mobile) of the persons to contact regarding 
the offer. 

Approval details 

• Details of the level of approval that has been obtained in submitted the non-binding 
indicative offer (i.e. Board, Chief Executive, Director) and details of any additional 
approvals which would be required prior to entering a binding agreement (e.g. 
shareholder approval). 

Funding details 
• Details of the capacity to fund or any funding needs that will be required to complete 

the transaction. This will substantiate the prospective party's ability to proceed with the 
transaction of the size and nature contemplated. 

Reasons for investing 
• A summary of the potential purchaser's interest in the Company, and an outline of your 

post transaction plans for the Company and staff. Please list any other opportunities 
that may be introduced to the Company. 
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Due diligence 
• Appropriate details of any financial, legal, corporate, or other advisors that are likely to 

assist in evaluating the opportunity and an indicative timeline to complete the 
transaction. 

Conditions 
• Listing of any material terms and conditions that will be relevant to the proposed 

transaction. 

Sale structure 
• The Company's preference is for cash consideration in return for equity in the entity. 

The Company will review full or partial sales and alternative structures will also be 
given consideration. 

Other considerations 
• Any other matters which the prospective purchaser believes that the Company should 

take into consideration in the evaluation of the offer. 
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1.0 BUSINESS PROFILE 

 
1.1 History  

 
Hills Limited (“Hills”) is an ASX listed Company which has been listed since 1962. 
 
Hills commenced business in Adelaide, South Australia in 1945 and has a long history of developing and 
innovating products whilst diversifying and divesting as market conditions and customers evolved. 
 
As part of this evolving strategy and after completing the sale of its low margin Distribution business in 
May 2022, Hills now operates two main operating divisions comprising Hills Health Solutions (operated 
through Hills Health Solutions Pty Ltd) and Hills Technical Services (operated through Hills Limited).  

 
1.2 Group Structure  

 
The Companies are part of a wide group, with Hills Limited being the ultimate holding company of the 
Group. 
 
Below is a summary of the group structure of Hills Limited’s subsidiaries. 
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Of the above entities, John Vouris and I are appointed Administrators over: 
 

• Hills Limited (A.C.N. 007 573 417) 

• Hills Health Solutions Pty Ltd (ACN 100 173 715) 

• Hills Finance Pty Ltd (ACN 007 527 040) 

• Hills Integrated Solutions Pty Ltd (ACN 000 376 394) 

• Lan 1 Pty Ltd (ACN 159 863 779) 

• T.V Rentals Pty Ltd (ACN 009 701 213) 

• New-Tone (Aust.) Pty Ltd (ACN 009 753 637) 

• Audio Products Group Pty Limited (ACN 054 550 499) 

• Hospital Telecommunications Pty Ltd (ACN 061 558 245) 

• Acn 614 478 090 Pty Limited (ACN  614 478 090) 

• Pacom Security Pty Ltd (A.C.N. 096 595 005) 

• Hills Group Operations Pty Ltd (A.C.N. 600 152 261) 
 
The only entities within the Group which are currently trading are Hills Limited, Hills NZ Limited (not subject 
to the appointment) and Hills Health Solutions. 
 
Hills Limited is the only employing entity which employs all employees used for both the Hills Health 
Solutions and Hills Technical Services operations. 
 

1.3 Summary of Trading Activities 
 
A summary of the trading activities of each of the businesses is as follows: 
 
Hills Health Solutions 
 

• Established leader in digital solutions in hospitals and aged care. 

• Advanced Nurse Call, monitoring and workflow management solutions 

• Patient entertainment and digitally connected patient engagement systems (PES) 

• Approximately 30,000 nursecall and 20,000 PES bed install base 

• Australian designed and manufactured solutions, both software and electronics 
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• Customised solutions in major & complex facilities 

• Provides products and services across Australia and New Zealand directly or through partners 

• Office locations in Melbourne, Sydney, Brisbane, Perth and Canberra   

• Nurse call subcontract manufacture in Australia from local and internationally sourced 
components 

• Solutions include partnering with technology hardware providers. 

 
The key products and service provided by Hills Health is as follows: 

 
• Advanced Nurse Call and integrated workflow solutions in hospitals and aged care to efficiently 

manage patient interactions and communication with care teams 

• Patient entertainment / engagement systems in hospitals integrated with clinical systems to 
provide information, education and other services directly to patients 

• Hospital Wi-Fi and telephony networks to provide patients access to the outside world 

• Pre-admission and post discharge management reducing admission delays and avoiding 
unnecessary re-admission 

 
Nurse call and patient engagement sales can include some or all of: 
 

• Electrical contractors 

• Lead Building 

• Systems integrators 

• Hospital – infrastructure/facilities 

• Health Department – infrastructure facilities 

• Health department – clinical 

• Hospital – clinical 

• Private hospital group 

• Aged care centre 

• Aged care corporate group. 
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Nature of Revenue 
 

Nurse Call Patient Engagement (PES) Patient Engagement 

Sale and installation of system 
(capital works – project based) 

Patient pay TV rental / WiFi 
(day rate – predictable) 

Get Well product – exclusive 
distribution arrangement in 
Australia from US. 

SLA / service charges (predictable 
and contracted) 

Hospital pay TV rental 
(fixed rate – contracted) 

 

 Hospital Patient Engagement 
contract (fixed rate – contracted). 

 

 
 Key Partners 
 

• Get Well – Patient Engagement 

• Olinqua – Instant Messaging 

• Cerner – Hospital EMR 

• Inovonics – Wireless Infrastructure 

• Extreme Networks – Wireless Infrastructure 

• LG – TV Equipment 

• ITI Technology – OEM TV 

• Exterity – IPTV System  
 

Hills Technical Services 
 

• Technology installation services for residential and commercial premises, particularly NBN 
wireless and satellite in regional Australian and Sky TV in NZ 

• Emergency facilities wireless connections 

• Key Location – Gold Coast including warehousing - operations in QLD, Northern NSW and NZ  
 
Activity undertaken through network of technical contractors. 
 
The key products and services provided by Hills Technical Services is as follows: 
 

• 45,000+ successful appointments completed in Australia: 
o 25,000 installations 
o 12,000 assurance and maintenance 
o 7,000 upgrades 
o 1,000 satellite installations 
o Installation of back-up equipment to emergency evacuation centres 

• 250+ skilled technicians (sub-contractors) 

• NBN wireless network upgrade program 

• Opportunity to expand field installation capabilities to other applications 
 

1.4 Hills Limited – Shares   
 
As parties are aware, Hills Limited is an ASX listed entity. 
 
Hills Limited requested a trading halt of their securities on 25 May 2023 pending the finalisation of settlement 
outcomes regarding the judgment obtained by Stellar Vision Operations Pty Ltd against Hills Health.  
 
On 25 May 2023, the ASX announced a trading halt was being placed on Hills Limited’s shares at the 
request of Hills Limited.  
 
On 29 May 2023, Hills Limited requested a voluntary suspension of its securities which was granted by the 
ASX.  
 
The shares remain in suspension during the Voluntary Administration process. 
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Prior to the trading halt, Hills Limited shares held a share price of $0.023 and Hills Limited had a Market 
Cap of $12M. 
 
There are currently 534,821,642 shares held in Hills Limited. 
 
The top 20 shareholders are as follows: 
 

 Name No. of shares held 

1 Historical Holdings Pty Ltd  205,897,772 

2 Ace Property Holdings Pty Ltd  21,300,000 

3 Poplar Pty Limited  16,550,845 

4 Hills Associates Pty Ltd  13,455,689 

5 V M Nominees Pty Ltd  10,000,000 

6 Mr Terry John Murphy  9,248,498 

7 Greybox Holdings Pty Ltd  7,373,738 

8 Cariste Pty Ltd  6,891,872 

9 Mr Orlando Berardino Di Iulio & Ms Catharina Maria Koopman  5,992,500 

10 Vivre Investments Pty Ltd  5,500,000 

11 Cambrose Pty Limited  4,676,510 

12 Hsbc Custody Nominees (Australia) Limited  4,614,020 

13 Jacaranda Pastoral Pty Ltd  4,000,000 

13 Mr Alan Richard Bignell & Mrs Glenda Ellen Bignell  4,000,000 

13 Mr Antony George Hill & Miss Annette Lorraine Hone  4,000,000 

14 Jag-Bps Investments Pty Ltd  3,572,000 

15 Mr Joseph Zanca & Mrs Szerenke Zanca  3,500,000 

16 Mr Russell Amiguet  3,392,735 

17 Hills Associates Pty Ltd  3,212,752 

18 Facsim Pty Ltd  3,078,958 

19 Carrier International Pty Ltd  3,071,698 

20 Ialu Pty Ltd  3,000,000 

 
2.0 FINANCIAL INFORMATION  

 
2.1 Financial Statements 

 
The Group prepares consolidated financial statements. As the Company is a listed entity, yearly, half yearly 
and quarterly financial statements are announced to the market via the ASX. 
 
Attached as Annexure “A” is a copy of the Group’s 2022 consolidated Financial Statements.  
 
A summary of the Balance Sheet for the 2022 and 2021 Financial Years is below: 
 
 
 
 
 
 

 
[SECTION IS LEFT BLANK INTENTIONALLY] 
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Profit and Loss 
 

  2022 ($)   2021 ($)  

Revenue  47,267,000 49,260,000 

Cost of Sales  (23,398,000) (23,532,000) 

Gross Margin  23,869,000 25,728,000 

Other Income  155,000 160,000 

Labour and related expenses  (16,049,000) (14,766,000) 

Operational and Equipment expenses  (418,000) (462,000) 

Depreciation and Amortisation  (3,887,000) (4,364,000) 

Other Expenses (8,438,000) (9,490,000) 

Expenses excluding net finance expenses (28,792,000) (29,082,000) 

Loss before net finance expense and income tax  (4,768,000) (3,194,000) 

Finance Income  9,000 44,000 

Finance Expenses  (1,714,000) (2,376,000) 

Net Finance Expenses  (1,705,000) (2,332,000) 

Loss Before Income Tax  (6,473,000) (5,526,000) 

Income Tax (expense)/benefit  (1,852,000) 368,000 

Loss after tax from continuing operations  (8,325,000) (5,158,000) 

Loss from discontinued operations (net of tax)  (15,628,000) (5,065,000) 

Total Loss  (23,953,000) (10,224,000) 

 
Balance Sheet 
 

  2022 ($) 2021 ($) 

Current Assets       

Cash and cash equivalents  6,458,000 6,835,000 

Trade and other receivables  13,512,000 31,517,000 

Inventories  3,153,000 22,001,000 

Total Current Assets  23,123,000 60,353,000 

Non-Current Assets      

Investments  2,000 2,000 

PPE  7,844,000 10,797,000 

Right of use asset  3,256,000 7,256,000 

Intangible Assets  1,597,000 3,077,000 

Deferred tax asset  - 13,916,000 

Total Non-Current Assets  12,699,000 35,048,000 

Total Assets  35,822,000 95,401,000 

Current Liabilities      

Trade and other payables  12,626,000 24,333,000 

Lease Liabilities  2,850,000 4,162,000 

Borrowings  3,096,000 533,000 

Provisions  3,025,000 5,120,000 

Total Current Liabilities  21,597,000 34,148,000 

Non-Current Liabilities      

Lease Liabilities  3,266,000 6,318,000 

Borrowings  120,000 19,475,000 

Provisions  1,587,000 2,228,000 

Total Non-Current Liabilities  4,973,000 28,021,000 

Total Liabilities  26,570,000 62,169,000 

Net Assets  9,252,000 33,232,000 

 
We re-iterate that we are unable to provide any warranties as to the accuracy or completeness of the 
financial information provided herein, however the material has been sources from audited financial 
statements and ASX published material. 
 
A copy of the consolidated Quarterly Report for the period ended 31 March 2023 as lodged with the ASX 
on 28 April 2023 is attached as Annexure “B”. 
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2.2 Management Accounts 

 
Attached as Annexure “C” is the most recent Profit and Loss Statement for the month ended May 2023. 
 
We re-iterate that we are unable to provide any warranties as to the accuracy or completeness of the 
financial information provided herein. 
 

2.3 Revenue Breakdown  
 
A summary of the revenue by business segment is below. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
3.0 ASSETS 
 

3.1 Hills Limited Subsidiaries 
 
As noted above, Hills Limited is the holder of various subsidiary entities which form part of the Group.  
 
The only trading entity within the Group which is trading and is not subject to the appointment is Hills NZ 
Limited. 
 
Hills NZ Limited installs Sky infrastructure across NZ. 
 
Attached as Annexure “D” is a copy of Hills NZ Limited’s Balance Sheet and Profit and Loss Statement 
as at May 2023. 
 

3.2 Cash at Bank 
 
A summary of the cash position of Hills Limited and Hills Health as at 2 June 2023 (being the date of 
appointment) was as follows: 
 

• Hills Limited  $6,404,422  

• Hills Health $1,291,669  
 
The cash at bank is continuing to be utilised in ongoing trading of the business and as such is subject to 
change.  
 

3.3 Debtors 
 
A summary of the debtors of the entities as at 16 June 2023 was as follows 
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Current 1 Months 
Overdue 

2 Months 
Overdue 

3 Months 
Overdue 

4+ 
Months 
Overdue 

Balance 
Total 

Hills Limited 
1,064,338 10,344 15,522 (8,109) 91,780 1,185,972 

Hills Health  
1,663,443 619,350 190,015 115,883 74,347 3,095,055 

Hospital Telecommunications 
(revenue paid to Hills Health) 

46,088.74 36,366.02 6,746.50 13,765.99 Nil 102,967.25 

TOTAL 2,773,871 666,060 212,283 121,540 166,126 4,383,995 

 
Given that Hills Limited and Hills Health are continuing to trade, these balances are continuing to change. 
An up-to-date debtors ledger can be provided to parties in due course.  

 
3.4 Motor Vehicles/Trailers 

 
Hills Limited owns the following motor vehicles/trailers: 
 

 
We understand that each of the motor vehicles are utilised as part of the Hills Health business.  
 

In addition to the above, the Company also leases the following vehicles from Fleet Plus: 

 

Monthly 
Rental GST 

incl. Start Date End Date Manufacturer Model 
Remaining 

Term State Desciption 

$1,090.43 31/12/2019 19/12/2023 NISSAN Navara 7 QLD 

D23 S3 RX Utility Dual Cab 4dr Spts 
Auto 7sp 4x2 1093kg 2.3DT (5yr 

Warranty) 

$782.53 22/01/2020 16/01/2024 NISSAN Navara 8 VIC 
D23 S4 MY19 RX Utility Dual Cab 4dr 

Spts Auto 7sp 4x2 1093kg 2.3DT 

$849.37 31/03/2020 25/03/2024 NISSAN X-TRAIL 10 VIC 
T32 Series II ST Wagon 5dr X-tronic 7sp 

4WD 2.5i (5yr Warranty) 

$956.81 31/03/2020 18/03/2024 NISSAN Navara 10 NSW 
D23 S4 MY19 RX Utility Dual Cab 4dr 

Spts Auto 7sp 4x2 1093kg 2.3DT 

$880.96 15/04/2020 1/04/2024 NISSAN Navara 11 VIC 
D23 S4 MY19 RX Utility Dual Cab 4dr 

Spts Auto 7sp 4x2 1093kg 2.3DT 

$870.90 23/04/2020 19/04/2024 NISSAN Navara 11 QLD 
D23 S4 MY19 RX Utility Dual Cab 4dr 

Spts Auto 7sp 4x2 1093kg 2.3DT 

$969.91 7/10/2020 23/09/2024 NISSAN Navara 17 WA 
D23 S4 MY20 ST Utility Dual Cab 4dr 

Spts Auto 7sp 4x2 1049kg 2.3DTT 

$795.54 18/11/2020 8/11/2024 NISSAN X-TRAIL 18 WA 
T32 Series III MY20 ST Wagon 5dr X-

tronic 7sp 2WD 2.5i 

Year Make Model 
Vehicle 
Types 

Estimated 
Odometer  State 

2012 Hyundai Hyundai ix35 MY12 (1/12) 2.0 CRDi Highla Wagon 328690 VIC 

2014 Volkswagen Volkswagen Passat B7 MY14 (9/13) 2.0 130 Wagon 294101 VIC 

2012 Nissan Nissan Navara D40 MY12 (1/13) 2.5TD RX D Utility 285916 NSW 

2013 Nissan Nissan Navara D40 MY12 (1/13) 2.5TD ST D Utility 285141 QLD 

2010 Holden Holden Combo XC MY10 (1/12) 1.4 Man Van Van 265235 NSW 

2009 Citroen Citroen Berlingo MY09 (1/12) 1.6 HDi L1  Van 232134 VIC 

2010 Toyota Toyota Corolla Ascent ZRE152R MY10 (1/11 Wagon 220761 QLD 

2013 Volkswagen Volkswagen Caddy MY13 (1/13) 1.2 TSi160  Van 213015 NSW 

2014 Nissan Nissan X-Trail T32 MY14 2.5 ST-L 5ST FWD Wagon 124960 WA 

    

05/2019 CLASSIC TRAILERS trailer, single axle, 
toolbox, drumroll, 
VIN: 6FOCLAS1CKCAB0255 QLD rego 921UIO 
currently unregistered Trailer     

    

09/2019 CLASSIC TRAILERS box trailer, 8x5m, 
dual axle VIN: 6FOCLAS1CKTAN0349, NSW 
rego TK57LH valid until 18 November 2023 Trailer     
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$850.89 9/12/2020 30/11/2024 NISSAN X-TRAIL 19 NSW 
T32 Series III MY20 ST Wagon 7st 5dr X-

tronic 7sp 2WD 2.5i 

$820.41 16/12/2020 10/12/2024 NISSAN X-TRAIL 19 NSW 
T32 Series III MY20 ST Wagon 5dr X-

tronic 7sp 2WD 2.5i 

$838.33 29/01/2021 14/01/2025 NISSAN Navara 20 NSW 
D23 S4 MY20 RX Utility Dual Cab 4dr 

Spts Auto 7sp 4x2 1093kg 2.3DT 

$861.47 17/02/2021 9/02/2025 NISSAN X-TRAIL 21 NSW 
T32 Series III MY20 ST-L Wagon 7st 5dr 

X-tronic 7sp 2WD 2.5i 

$840.63 3/03/2021 25/02/2025 HONDA CR-V 22 NSW 
RW MY21 VTi Wagon 5dr CVT 1sp FWD 

1.5T 

 

A copy of the agreement between the Company and Fleet Plus will be provided as part of the data room 

access provided to shortlisted parties.  

 
3.5 Plant and Equipment 

 
Hills Limited owns the various plant and equipment held in the offices utilised by both Hills Limited and Hills 
Health. 
 
Attached as Annexure “E” is a schedule of all physical plant and equipment held in QLD and NSW: 
 
In addition to the above, all PPE and equipment in VIC has been fully depreciated.  
 
All office equipment held in SA was an inclusion as part of the lease and as such is not owned by the 
Company.  
 
There are other miscellaneous office equipment assets located in an office in SA which I have not yet been 
able to obtain a detailed list of to date.  
 

3.6 Customers 
 
A summary of the key customers for each entity is as follows: 
 
Hills Limited 
 
Hills Limited’s key customer is Ericsson Australia Pty Limited (“Ericsson”). Hills Limited entered into an 
Agreement for the Provision of End User Customer Connection Services to the National Broadband 
Network with Ericsson in March 2021 which was subsequently varied by way of a variation between 
Ericsson and Hills Limited in May 2023. 
 
The current agreement between the parties remains on foot and is due to expire in October 2023, and the 
parties are currently negotiating an extension of the agreement.  
 
A copy of the contract between Hills Limited and Ericsson will be provided in the data room.  
 
Hills Health 
 
Hills Health has ongoing contracts with a large number of Hospitals and aged care facilities.  
 
The top 40 customers sales for the Nurse Call customers since 1 July 2019 to date total is $43,623,397.  
 
The top 39 customers sales for the PES customers since 1 July 2019 to date total $22,035,280. In addition, 
the patient paid revenue group totalled $19,309,800. 
 
A further detailed report is below: 
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PES TOP CUSTOMESR - Sales from 1 July 2019 
to 22 June 2023  

NURSECALL TOP CUSTOMESR - Sales from 1 July 2019 
to 22 June 2023 

Customer Patient Receipts 19,309,800.02  Customer 1 3,949,202.79 

Customer 1 3,651,460.91  Customer 2 2,820,004.44 

Customer 2 2,231,583.21  Customer 3 2,520,281.45 

Customer 3 1,971,416.93  Customer 4 1,814,276.39 

Customer 4 1,615,516.68 
 

Customer 5 1,704,284.99 

Customer 5 1,529,638.20  Customer 6 1,640,104.40 

Customer 6 1,224,984.23  Customer 7 1,551,557.15 

Customer 7 1,114,239.21  Customer 8 1,467,274.02 

Customer 8 1,098,701.02  Customer 9 1,412,577.25 

Customer 9 1,045,558.35  Customer 10 1,282,909.64 

Customer 10 1,045,248.88  Customer 11 1,202,724.36 

Customer 11 700,035.65  Customer 12 1,184,811.02 

Customer 12 557,761.21  Customer 13 1,163,412.19 

Customer 13 472,347.38  Customer 14 1,145,780.05 

Customer 14 455,645.43  Customer 15 1,068,623.63 

Customer 15 352,608.17  Customer 16 1,051,900.23 

Customer 16 304,641.75  Customer 17 1,000,815.84 

Customer 17 279,453.41  Customer 18 954,533.68 

Customer 18 264,641.77  Customer 19 923,675.97 

Customer 19 257,660.13  Customer 20 892,356.62 

Customer 20 225,550.90  Customer 21 832,265.26 

Customer 21 206,551.60  Customer 22 817,672.57 

Customer 22 148,486.60  Customer 23 782,026.33 

Customer 23 131,354.13  Customer 24 770,753.43 

Customer 24 124,158.72  Customer 25 701,122.92 

Customer 25 112,129.68  Customer 26 700,984.61 

Customer 26 95,502.74  Customer 27 682,302.75 

Customer 27 92,252.57  Customer 28 679,867.20 

Customer 28 90,712.27  Customer 29 674,588.96 

Customer 29 89,292.70  Customer 30 666,769.20 

Customer 30 81,072.66  Customer 31 644,813.26 

Customer 31 78,262.90  Customer 32 627,767.37 

Customer 32 75,157.35  Customer 33 606,762.13 

Customer 33 53,566.13  Customer 34 604,045.00 

Customer 34 50,502.36  Customer 35 538,526.38 

Customer 35 48,143.18  Customer 36 527,857.70 

Customer 36 43,733.70  Customer 37 513,341.87 

Customer 37 41,256.00  Customer 38 511,492.92 

Customer 38 38,790.53  Customer 39 507,919.91 

Customer 39 35,661.15  Customer 40 481,412.09 

Total 41,345,080.41  Total 43,623,397.97 

 
Further details regarding Hills Health’s customers including customer names and contracts will be provided 
to shortlisted parties in the data room.  
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3.7 Stock  

 
Hills Limited  
 
Inventory held by Hills Limited includes components for installation of NBN product. The current stock value 
is $58,363.69. 
 
Hills Health 
 
Inventory used in the Hills Health business includes product for immediate project use and spare parts. The 
inventory book value is circa $4.7M which includes provision for slow moving spare parts. 
 
A full stock report will be available in the data room.  
 

3.8 Tax Losses 
 

The Group holds non-recognised tax loses – revenue items in the amount of $257,783,000 and non-
recognised tax losses – capital items in the amount of $31,102,000 as at 30 June 2022 as recorded in the 
2022 Financial Statements. This amount is subject to increase upon finalisation of the 2023 Financial Year 
Tax Returns.  
 

3.9 Trademark and Trading Names 
 

Please find attached as Annexure “F” a schedule of all trademarks held by the Group. 
 
The Group also owns the following trading names as registered on the Australian Business Register: 
 

Owner Business Name From 

Hills Limited HILLS TECHNICAL SERVICES  
 

17 Oct 2019 

Hills Limited HILLS TECHNICAL SOLUTIONS  
 

10 Oct 2019 

Hills Limited WE ARE HILLS  
 

16 Jun 2014 

Hills Limited Hills Connection Solutions  
 

14 Feb 2014 

Hills Limited HILLS SOLUTIONS GROUP  
 

24 Feb 2011 

Hills Limited HILLS SOLUTIONS GROUP  
 

17 Jan 2011 

Hills Limited TECHLIFE SOLUTIONS  
 

22 Jan 2010 

Hills Limited PACIFIC COMMUNICATIONS  
 

18 Mar 2008 

Hills Limited HILLS HOME ELECTRONICS  
 

01 Jun 2004 

Hills Limited HILLS TELEVISION SYSTEMS  
 

15 Oct 2002 

Hills Limited VICAM CCTV SYSTEMS  
 

02 May 2002 

Hills Limited HILLS TRANSMISSION SOLUTIONS  
 

10 Oct 2001 

Hills Limited HILLS TRANSMISSION SOLUTIONS  
 

03 Oct 2001 

Hills Limited HILLS TRANSMISSION SOLUTIONS  
 

01 Sep 2001 

Hills Limited HILLS ANTENNA SYSTEMS  
 

01 Apr 2001 

Hills Limited DAS TASMANIA  
 

16 Feb 2000 

Hills Limited DIRECT ALARM SUPPLIES  
 

16 Feb 2000 

Hills Limited DIRECT ALARM SUPPLIES  
 

16 Feb 2000 

Hills Limited DIRECT ALARM SUPPLIES TAS  
 

16 Feb 2000 

Hills Limited PACIFIC COMMUNICATIONS  
 

16 Feb 200 

Hills Health  QUESTEK  20 Jun 2019 

Hills Health  Hills Health Solutions  15 May 2014 

Hills Health  Questek Australia  29 Apr 2014 

Hills Health  Questek Infotainment  29 Apr 2014 

Hills Health  MERLON TECHNOLOGIES  16 Dec 2013 

Hospital Telecommunications Hostel 16 May 2000 
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4.0 ALLPAAP SECURITY HOLDER 

 
AMAL Security Services Pty Ltd ATF Causeway Wholesale Private Debt Master Fund (“Causeway”) holds 
a registered All Present and After Acquiring Security over the following companies within the Group: 
 

• Hills Limited (Administrators Appointed)  

• Audio Products Group Pty Limited (Administrators Appointed)  

• Hospital Telecommunications Pty Ltd (Administrators Appointed)  

• Hills Integrated Solutions Pty Ltd (Administrators Appointed)  

• Hills Finance Pty. Ltd. (Administrators Appointed)  

• Lan 1 Pty Ltd (Administrators Appointed)  

• T.V. Rentals Pty. Ltd (Administrators Appointed)  

• New Tone (Aust.) Pty Ltd (Administrators Appointed)   

•  Hills Share Plans Pty Ltd (Administrators Appointed)  

• ACN 614 478 090 Pty Ltd (Administrators Appointed)  
 
Causeway is entitled to the security interest over the above companies as a result of a Loan Agreement 
entered into between Causeway and Hills Limited as the borrower, and guaranteed by the remaining entities 
listed above on 19 September 2022. The total facility under the Loan Agreement was $6M.  
 
Causeway’s outstanding amount as at the date of appointment (being 2 June 2023) was $6,022,619.04 
including charges, interest, default interest and fees.  
 
5.0 UNSECURED CREDITORS 
 
My investigations to date have revealed that the following Companies within the Group are party to a Deed 
of Cross Guarantee dated 14 May 2008 pursuant to ASIC Corporations (Wholly-owned Companies) 
Instrument 2016/785: 
 

• Hills Limited (Administrators Appointed)  

• Hills Health Solutions Pty Ltd (Administrators Appointed)  

• Audio Products Group Pty Limited (Administrators Appointed)  

• Hospital Telecommunications Pty Ltd (Administrators Appointed)  

• Hills Integrated Solutions Pty Ltd (Administrators Appointed)  

• Hills Finance Pty. Ltd. (Administrators Appointed)  

• Lan 1 Pty Ltd (Administrators Appointed)  

• T.V. Rentals Pty. Ltd (Administrators Appointed)  

• New Tone (Aust.) Pty Ltd (Administrators Appointed)   

• Hills Group Operations Pty Ltd (Administrators Appointed)  

• Pacom Security Pty Ltd (Administrators Appointed) (only in its capacity as Trustee of the Deed of 
Cross Guarantee) 

 
As noted above we are Administrators of each of these entities. 
 
Given the Deed of Cross Guarantee, each of the above entities are liable for the debts of the other entities 
subject to the Deed. 
 
Attached as Annexure “G” is a copy of the consolidated trade creditor list.  
 
As noted on the creditor list, the largest unsecured creditor of the Group is Stellar Vision Operations Pty 
Ltd (“Stellar”) in the amount of a claim submitted for $10,096,475.75. Stellar’s debt against arose as a result 
of a judgment debt in respect of Supreme Court of New South Wales proceedings between Stellar Vision 
and of Hills Health Solutions (case number 2022/00075969).  

 
6.0 EMPLOYEES 
 
As at the date of appointment of Administrators, the Company had 166 staff, allocated as follows: 
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• ACT – 2 

• NSW – 47 

• QLD – 38 

• SA – 8 

• TAS – 5 

• VIC – 55 

• WA - 11 
 
A summary of the employee numbers (based on no vacant roles) by function and cost of those functions is 
below: 
 

 

Employee 
count Total Base Salary 

Health   

Finance 12  $   1,252,786.55  

Corporate services 4  $       659,210.00  

IT 6  $       535,184.73  

Delivery 14  $   1,479,531.42  

CSR/PES 65  $   2,505,978.61  

Support techs including PES 18  $   1,379,690.17  

Sales 9  $       889,499.98  

Product/ R&D 11  $   1,310,522.35  

Customer Support Office 8  $       531,403.00  

Warehouse/ logistics 3  $       295,000.00  

 150  $ 10,838,806.81  

HTS 26 $     1,955,074.12 

TOTAL 176  $ 12,793,880.93  

 
Attached as Annexure “H” is a copy of the current summary organisations structure chart.  
 
The current Director and CEO of the Company is David Clarke. David is an Experienced ASX listed CEO 
with significant experience in technology and healthcare; operational expertise in wholesale distribution, 
field service, retail, and manufacturing David is a dormer CFO and CEO at ASX listed pharmaceutical 
software company, Corum Group and also served in senior executive leadership positions at Medtronic 
Australasia, Fisher & Paykel, and the ASX listed Nick Scali Ltd. 
 
The board of Hills Limited also consists of 2 non-executive Directors as follows: 
 
David Chambers 
 

• 30+ years of international experience in the healthcare and technology sectors, specifically in 
Australia, the US, Europe and Asia. 

• Former Managing Director of Asia-Pac operations at Allscripts Healthcare Solutions Inc (Nasdaq-
listed global leader in healthcare information technology). 

• Former CEO of ASX listed health software business Pro Medicus Ltd. 

• Chairman of ASX listed healthcare software provider, Mach7 Technologies Ltd. 
 
Peter Steel 
 

• Considerable experience in the consumer goods and logistics industries. 

• Strong skills in strategy, business planning, acquisitions, and business development. 

• Former senior finance executive for 20+ years, including General Manager, Finance, and IT, at 
Toll Priority and General Manager, Planning & Strategy at Coca-Cola Amatil Ltd. 
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As at the date of the appointment outstanding employee entitlements (including redundancies should 
employees have been terminated) were as follows: 
 

Category Amount ($) 

Annual Leave (at 31 May 2023)  $919,274 

Long Service Leave (at 31 May 2023)  $942,856 

Redundancy calcs (at 31 May 2023)  $2,853,521  

  $4,851,260  

 
A schedule of the detailed outstanding employee entitlements will be provided in the data room.  
 
As detailed within this documents, Hills Limited also utilises subcontractors to conduct its day-to-day 
work. These subcontractors are not included in the numbers provided above.  
 
7.0 LEASES 

 
Below is a summary of the leased premises held by the Group: 
 

Address State Lessor  
Leasable 

M² 
Lease Start Lease End 

Annual 
Increase 

Annual 
Rent 
(ex. 
Gst) 

Budgeted 
Outgoings 
(ex. Gst) 

Annual 
Gross 
Rental 
(ex. Gst) 

Unit F1, 3-29 
Birnie Avenue, 
Lidcombe 

NSW 

The Trust 
Company Limited 
as custodian of 
Goodman Capital 
Trust                          

4,380.70 1/01/2014 31/12/2023 3.00% 671,710 187,826 859,536 

Unit 2, 235- 245 
Ingles Street (237 
Ingles St), Port 
Melbourne 

VIC 
Oxford Manor Pty 
Ltd                  

1,155.00 1/12/2019 30/11/2024 3.00% 213,920 44,405 258,325 

65 Lawrence 
Street, Nerang 

QLD 
Barac Group Pty 
Ltd 

897 29/05/2019 28/05/2024 3.00% 157,319 44,980 202,299 

33 King William 
Street, Adelaide 

SA 
Shahin Holdings 
Pty Ltd 

TBC  1/02/2023 1/02/2025 3.50% 37,825     

 
A copy of the lease agreements will be provided in the data room. 
 
8.0 ANNEXURES 
 
Attached to this Confidential Information Memorandum are the following Annexures: 
 

• Annexure “A” – 2022 Financial Year Consolidated Financial Statements 

• Annexure “B” – Consolidated Quarterly Report for the period ended 31 March 2023 

• Annexure “C” -  May 2023 Profit and Loss Statement 

• Annexure “D” – Hills NZ Limited Balance Sheet and Profit and Loss 

• Annexure “E” - Physical Asset list  

• Annexure “F” – Trademark Schedule 

• Annexure “G” – Consolidated Creditor List 

• Annexure “H”- Organisational Charts 
 
9.0 FURTHER INFORMATION 
 
Should you have any queries regarding this information, please contact Jessica Webb of this office before 
5:00pm, 2 July 2023. 
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10.0 NON-BINDING INDICATIVE OFFERS 
 
The Administrators are seeking non-binding indicative offers by 5pm, 3 July 2023. Upon receipt of these 
offers, prospective purchasers will be provided with access to the data room to conduct further due 
diligence. 
 
Final offers are to be received by 5pm, 14 July 2023.  
 
Offers should be marked to the attention of the Administrators via email at jwebb@hallchadwick.com.au 
 
SULE ARNAUTOVIC 
ADMINISTRATOR 
Level 40, 2 Park Street 
Sydney NSW 2000 
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Starplex International Pty Ltd 

 
 The Entertainment Quarter 

 Bldg 215, 122 Lang Road  

Moore Park NSW 2021 

Strictly Private & Confidential  

Not for Public Release  

17 July 2023 

Sule Arnautovic 

Hall Chadwick  

Level 40, 2 Park Street  

Sydney NSW 2000 

 

Final Proposal – Acquisition of the Hills Group 

Dear Sule 

We refer to your appointment as voluntary administrator of Hills Limited and its 

subsidiaries (Hills Group), our non-binding indicative proposal dated 3 July 2023 

(Original Proposal) and our updated DOCA proposal dated 11 July 2023 (Updated 

Proposal).  

Starplex is pleased to submit this final proposal (subject to contract) (Final Proposal) 

for all issued share capital of Hills Limited by way of Deed of Company Arrangement 

(Proposed Transaction).  

We attach to this Final Proposal as Annexure A for your consideration our final proposal 

for a Deed of Company Arrangement (Final DOCA Proposal). Capitalised terms used 

in this Proposal and not otherwise defined have the meaning given in the Final DOCA 

Proposal or our Original Proposal (as applicable). This Final Proposal otherwise 

supersedes and replaces each of the Original Proposal and the Updated Proposal in 

their entirety.  

The criteria you have requested us to respond to in the Information Memorandum dated 

23 June 2023 is set out in our Original Proposal and is reconfirmed by this Final 

Proposal, unless specified otherwise below.  

This Final Proposal contemplates a global resolution which would see all creditors 

repaid in full, all employees continuing in employment or otherwise having their 

entitlements paid in full, and the business of the Hills Group continuing with the support 

of an experienced and well-capitalised industry participant.  
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Below, we address the criteria set forth in the Information Memorandum:  

Criteria Starplex Response 

Consideration 

 

The Final Proposal provides significant consideration to the 

creditors of the Hills Group, which is set out in the DOCA 

Proposal and will result in the payment of all secured, 

unsecured and priority creditors in full.  The consideration 

includes: 

• Payment or assumption of all employee entitlements 

• Allocation of the proceeds of all outstanding Debtors 

to the Creditors’ Trust, and taking on the 

responsibility for and risk of collection of the Debtors 

• Allocation of the majority of the Hills Group’s cash to 

the Creditors’ Trust 

The value of this consideration is in excess of $25 million and 

delivers a superior return to secured and unsecured creditors 

than would be achievable in a liquidation.  

In addition to this direct consideration, Starplex will deploy 

significant working capital post-transaction to continue the 

operations of the post-Completion Hills Group (New Hills), 

the employment of its staff and provide the opportunity for 

numerous suppliers to Hills Group to continue their 

commercial relationship. 

Acquirer details As set out in our Original Proposal and reconfirmed below.  

Starplex or a wholly-owned subsidiary of Starplex to be 

incorporated for the Proposed Transaction.  

Stellar Vision Operations Pty Ltd (SVO) began as an offshoot 

of the Stellar Entertainment Group, a 40-year-old Australian 

business which supplies inflight entertainment to airlines.  

SVO entered the healthcare sector in 2013 seeking to bring 

to patient entertainment a similar user experience to that 

offered by inflight entertainment. 

SVO is primarily a software company which has developed 

and owns its own intellectual property which is a significant 

competitive advantage. SVO’s business is the supply, 

installation and maintenance of its Patient Entertainment 

System and the ad hoc development and customisation of its 

Patient Entertainment System for its hospital clients. SVO’s 

maintenance business includes both the remote monitoring 

and maintenance of all servers (headend and encoders), and 

patient terminals, and the provision of on-site technical 

services within a hospital to assist hospital staff with training 

and physical maintenance where required. 
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Key personnel: 

Brendan McCarthy, Director of SVO 

E: brendan@stellarvision.com.au 

P: 0410 535 051 

Approval Details As set out in our Original Proposal and reconfirmed below.  

This Final Proposal has been approved by the board of 

Starplex.  The board of Starplex will need to approve a 

binding agreement.  No other internal approvals are required. 

See ‘Conditions’ below for details of other requirements.  

Funding Details As set out in our Original Proposal and reconfirmed below.  

Starplex will enter into a commitment agreement with the 

acquirer (if it is a wholly-owned subsidiary incorporated for 

the Proposed Transaction) to provide sufficient funding to 

meet its contributions under the Final DOCA Proposal and 

the post-transaction working capital requirements of the Hills 

Group.  

No external debt or equity financing is required for Starplex to 

complete the Proposed Transaction.  

Reasons for investing As set out in our Original Proposal and reconfirmed below.  

SVO developed the first version of its software for the Patient 

Entertainment System for the Queensland Childrens’ Hospital 

in Brisbane which opened in 2014 and now maintains that 

system as an accredited Queensland Government ICT 

Supplier (QAssure Accredited Number 13004). SVO has won 

major recent tenders for patient entertainment systems in 

Australia, including South Western Sydney Local Health 

District and Prince of Wales Hospital in NSW, where it has 

replaced Hills Health Solutions as the incumbent supplier. 

Starplex’s post-transaction plan for Hills Group is to engage 

with Hills Group’s client base to offer an upgrade path and 

productivity enhancements for their existing systems. There 

is a recognition of the need for the integration of patient 

entertainment systems and traditional Nurse Call systems 

and Starplex plans to use SVO’s software capabilities to 

accelerate the convergence of these two systems. This and 

the growth of SVO’s existing business should lead to more 

opportunities for skilled staff whom Starplex intends to retain 

to operate the combined business. 

Due Diligence As set out in our Original Proposal and reconfirmed below.  

Starplex has engaged Corrs Chambers Westgarth as legal 

advisor and McGrathNicol as financial advisor.  It has limited 
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further diligence requirements and be able to complete any 

diligence and obtain any necessary approvals on the 

timeframe set forth in the Information Memorandum.   

Conditions As set out in the Final DOCA Proposal.  

Transaction 

Implementation 

If selected as the preferred transaction party, Starplex and 

the Administrators should enter into a restructuring 

implementation deed governing the implementation of the 

proposed transaction.   

Given that SVO is the Hills Group’s largest unsecured 

creditor and faces significant risk from a failed transaction, 

Starplex does not believe that an additional deposit is 

required from it to incentivise it to complete a transaction.  

 

For ease of reference, we summarise the treatment of the following assets and liabilities 

as requested in the emails dated 11 and 14 July 2023 from Jessica Webb of Hall 

Chadwick: 

Cash at bank $5.222 million (subject to certain 

adjustments) contributed to the Creditors’ 

Trust, with the balance to be (i) first, 

applied to due and payable Non-

Continuing Employee Entitlements at 

Completion and (ii) next, retained by the 

New Hills for working capital 

Continuing Employee Entitlements  To be assumed by New Hills 

Non-Continuing Employee Entitlements If due and payable, to be paid by the Hills 

Group on or prior to Completion, 

otherwise to be assumed by New Hills 

Plant & Equipment Retained by New Hills 

Inventory/Stock Retained by New Hills 

Trade Debtors The proceeds of outstanding Debtors are 

to be collected by New Hills and 

contributed to the Creditors’ Trust.  New 

Hills will prepay any Debtors which are 

not paid within terms and bear the risk of 

collection.  

WIP/Unbilled Debtors Retained by New Hills 

Contracts Retained by New Hills, with any pre-

appointment liabilities to be paid by the 

Creditors’ Trust 

Intangibles/IP/Goodwill Retained by New Hills 
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Property Leases Brisbane and Melbourne leases to be 

assumed by New Hills 

Motor Vehicle Leases To be assumed by New Hills 

 

This Final Proposal expresses current intentions only and does not constitute an offer 

capable of acceptance or give rise to a binding contract. This Final Proposal does not 

constitute a proposal to make a takeover bid for the purposes of section 631 of the 

Corporations Act 2001 (Cth). It represents a non-binding and incomplete proposal which 

is subject to, among other things, the execution of definitive transaction documentation 

and completion of satisfactory due diligence.  

This Final Proposal is confidential and submitted on the understanding and condition 

that neither the existence of this Final Proposal, its substance or any of its terms and 

contents or any associated discussions, nor Starplex’s interest in acquiring the Hills 

Group will be disclosed publicly or privately by or on behalf of Hills Group, except to Hills 

Group’s advisers on a confidential “need-to-know” basis, or with the prior written consent 

of Starplex.  

Starplex does not believe that any announcement in respect of the matters covered by 

or associated with this Final Proposal is required under the ASX Listing Rules. Please 

let us know immediately if you hold a different view. Further, any leaks or unauthorized 

disclosure of this Final Proposal may prejudice the ability of Starplex to undertake the 

Proposed Transaction.  

 

We look forward to your response.  

 

Starplex International Pty Ltd 

 

 

 

___________________________ 

Authorised Representative 
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Annexure A - DOCA Proposal for the Hills Group 
 

No. Subject Terms 

1  Overall structure It is proposed that a deed of company arrangement will be proposed 
by Starplex for Hills Limited (administrators appointed) (ACN 007 573 
417) and the subsidiaries set out in Schedule 1 (Hills Group) (the 
Hills Group DOCA) 

2  Deed Administrators Sule Arnautovic and John Vouris (Administrators) will act as deed 
administrators of the Hills Group DOCA (Deed Administrators).  

3  Hills Group DOCA Under the Hills Group DOCA, the shares in Hills Limited will be 
transferred to Starplex or a wholly-owned subsidiary of Starplex to be 
incorporated for the Proposed Transaction for the consideration as 
described in item 4 below. 

The transfer of the shares in Hills Limited will be subject to the 
Administrators (i) obtaining an order of the Court granting approval for 
such transfer to Starplex or a wholly-owned subsidiary of Starplex to 
be incorporated for the Proposed Transaction pursuant to section 
444GA(1)(b) of the Act (a Section 444GA Order) and (ii) relief from 
ASIC under section 655A of the Corporations Act from the operation 
of the takeovers provisions in section 606 of the Corporations Act 
(ASIC Relief).  

4  DOCA Consideration Based on the information provided by the Administrators regarding 
cash balances and the forecast administration period trading 
cashflows, the consideration payable for the shares in Hills Limited is: 

a) ongoing employment for all employees of the Hills Group (other 
than Designated Employees) and assumption of or payment of 
all employee entitlement liabilities; 

b) assumption of certain lease liabilities as Excluded Contracts 
(defined below); 

c) the transfer of the assets comprising the Creditors’ Trust Fund to 
the Creditors’ Trust from the Hills Group; 

d) the agreement of Stellar Vision Operations Pty Ltd (SVO) not to 
prove for a distribution from the Creditors’ Trust; and 

e) entry into the Exit Facility.  

(the Deed Consideration). 

5  Creditors’ Trust  A creditors’ trust (Creditors’ Trust) will be established on Completion 
of the Hills Group DOCA (Completion).  The Deed Administrators 
will be the trustees of the Creditors’ Trust. 

The terms of the trust deed for the Creditors’ Trust will be agreed 
between the Administrators and Starplex and will include provisions 
relating to the determination of claims incorporating the provisions of 
the Corporations Act and applicable regulations relating to the 
determination of claims. 
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No. Subject Terms 

Sections 444DA and 444DB of the Corporations Act will apply to the 
Creditors’ Trust. 

6  Released Claims Except for the Excluded Claims in section 14 below, the Hills Group 
DOCA will release all debts and claims (whether present or future, 
certain or contingent, ascertained or sounding only in damages) that 
would be admissible to proof against the Hills Group if Hills Group 
had been wound up and the winding up was taken to have 
commenced on the date of appointment of the Administrators 
(Appointment Date) including: 

• to the extent permissible by law, any fine or penalty that would be 
provable but for section 553B of the Corporations Act;  

• without limiting the rights of secured creditors under section 
444D(2) of the Corporations Act, the claims of secured creditors; 
and 

• without limiting the rights of lessors under section 444D(3) of the 
Corporations Act, the claims of lessors.  

In return for the releases, creditors will receive an entitlement to 
receive a distribution from the Creditors’ Trust Fund (as defined in 
section 7 below) in accordance with section 8. 

7  Assets available for 
distribution to Creditors 

The assets of the Creditors’ Trust (being the Creditors’ Trust Fund) 
will comprise: 

(a) the Cash; 

(b) the Debtor Proceeds; 

(c) NZ Shares Proceeds; and 

(d) interest accruing on the Creditors’ Trust Fund. 

No other assets of the Hills Group will be available to meet the claims 
of creditors. 

Debtor Proceeds shall mean the proceeds of any pre-appointment 
and post-appointment accounts receivable issued and remaining 
outstanding as at Completion (Debtors), subject to the collection and 
guarantee provisions set out at clause 22. 

Cash shall mean $5,222,000 from the cash held by the 
Administrators and the Hills Group on Completion, subject to 
adjustment based on the value of the Debtor Proceeds on 
Completion.1   

NZ Shares Proceeds shall mean, in respect of Hills Group’s interests 
in Hills NZ Ltd, all dividends, sales of shares, winding up/cash/other 
surpluses of Hills NZ Ltd (if any) received prior to Completion.  

 

 
1  To be adjusted so the Cash equals: an amount supplementing the Debtor Proceeds and NZ Shares Proceeds sufficient to satisfy 
(A) the claims of secured creditors, (B) costs of the voluntary administration, DOCA and Creditors’ Trust, and (C) an estimated 
recovery (based on confirmed creditor balances as at Completion) of 100c/$ for the claims of unsecured creditors.  
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No. Subject Terms 

8  Order of distribution The assets of the Creditors’ Trust Fund will be distributed in the 
following order of priority:  

(a) First, payment to Causeway on account of its secured debt; 

(b) next, to the Administrators or Deed Administrators for any 
amount which the Administrators or Deed Administrators are 
entitled to be paid or indemnified for under the Hills Group DOCA 
(even though they may have ceased to be Administrators or 
Deed Administrators), including all debts and liabilities incurred 
by them during the administration and deed administration of 
Hills Group; 

(c) next, to the trustees of the Creditors’ Trust in satisfaction of their 
remuneration and costs; 

(d) next, in satisfaction of the claims the unsecured creditors; and 

(e) next, any surplus to be returned to the post-Completion Hills 
Group. 

9  Documentation The key documents will be:  

(a) the Hills Group DOCA;  

(b) the trust deed for the Creditors’ Trust;  

(c) the Exit Facility Documents;  

(d) documentation relating to the Section 444GA Order and ASIC 
relief– e.g. court documentation and independent expert’s report; 
and 

(e) Completion documentation.  

Completion will be subject to the Administrators, Starplex and its a 
wholly-owned subsidiary incorporated for the Proposed Transaction 
(if applicable) agreeing the final forms of the documentation referred 
to above.  

10  Pre-Conditions to 
Completion 

Completion will be conditional on the following:  

(a) the Administrators having obtained the Section 444GA Order and 
the ASIC Relief;  

(b) the Administrators having obtained releases, to take effect from 
Completion, from the relevant secured creditors or other secured 
parties on terms satisfactory to Starplex of all security interests 
over any assets of Hills Limited; 

(c) Causeway and any other undischarged secured creditors voting 
in favour of the Hills Group DOCA;  

(d) execution of the trust deed for the Creditors’ Trust; 

(e) any necessary regulatory approvals have been obtained;  

(f) completion of any specified due diligence including Starplex 
having the opportunity (on a confidential basis) to discuss the 
Proposed Transaction with Key Employees and counterparties to 
the Key Contracts;  
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No. Subject Terms 

(g) evidence that the any employees designated by Starplex for 
termination prior to Completion have been made redundant 
(Designated Employees); 

(h) evidence that no Key Employees have resigned or had their 
employment terminated; 

(i) Key Employees signing new contracts of employment to the 
reasonable satisfaction of Starplex; 

(j) signed change of control consents being obtained by the relevant 
counterparties to Key Contracts and Hills Groups’ property 
leases (in each case to the extent required pursuant to the terms 
of such Key Contract or lease);  

(k) evidence that no Key Contracts have been terminated or 
amended in a material manner, and that Hills Group has not 
received any notice of termination in respect of any Key 
Contract;  

(l) evidence that Ericsson has entered into a customer contract on 
terms acceptable to Starplex and Ericsson has consented to the 
continuance of such contract after Completion; and 

(m) satisfaction of the Financial Assumptions Condition; 

Financial Assumptions Condition means the financial assumptions 
set forth in Schedule 3 are accurate as at Completion.  

Key Contracts means the contracts specifically identified by Starplex 
within 5 business days of the second meeting of creditors as a key 
contract or any contract that, if terminated, would have a material 
adverse effect on the business of the Hills Group.  

Key Employees mean those specifically identified by Starplex as key 
employees within 5 business days of the second meeting of creditors.  

11  Secured creditors The Hills Group DOCA will require the approval of AMAL Security 
Services Pty Ltd as trustee for the Causeway Wholesale Private Debt 
Master Fund (Causeway).  

The Administrators must procure the consent to the Hills Group 
DOCA or a release from any other secured creditors whose claims 
are not Excluded Claims.  

12  Exit Facility  The Hills Group will enter into an exit facility (Exit Facility) with SVO 
(or a related entity) on terms to be determined prior to Completion.   

13  Completion On Completion the following will be effected (or deemed to be 
effected) simultaneously:  

(a) the Administrators will transfer or assign (or cause the Hills 
Group to transfer or assign), the Cash, and the NZ Share 
Proceeds to the Creditors’ Trust Fund; 

(b) the Security Releases will take effect;  

(c) the releases of the Released Claims will take effect;  
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No. Subject Terms 

(d) the Deed Administrators will transfer or procure the transfer of all 
of the shares in Hills Limited to Starplex or a wholly-owned 
subsidiary of Starplex to be incorporated for the Proposed 
Transaction; and 

(e) the board of directors of Hills Limited will be reconstituted in 
accordance with Starplex’s direction. 

The Hills Group DOCA will be effectuated and terminate on 
Completion. 

14  Excluded claims Claims against Hills Group that will not be the subject of the Hills 
Group DOCA (and which the Hills Group will continue to be liable for 
post-Completion) will be limited to:  

a) liabilities in respect of employees who remain employed by the 
Hills Group at Completion, including any unpaid wages and 
superannuation, and employee entitlement liabilities not 
otherwise due and payable at Completion; 

b) the Exit Facility; 

c) liabilities in respect of certain excluded contracts or leases (as 
described in section 17) (the Excluded Contracts) other than 
(except as otherwise agreed in writing by the Hills Group and the 
counterparty) an Excluded Contract Released Claim;  

d) insured claims (as described in section 19); and 

e) any other claim that Starplex nominates in writing to the Deed 
Administrators as an Excluded Claim before Completion. 

Excluded Contract Release Claim means, in relation to Hills Group 
and an Excluded Contract, any claim under or in respect of that 
Excluded Contract that relates to: 

a) an amount that was due and payable by Hills Group before the 
Appointment Date or relates to a period up to the Appointment 
Date whether or not due and payable at that date; 

b) goods or services supplied to Hills Group prior to the 
Appointment Date; 

c) amounts payable under an Excluded Contract that are referable 
to a period prior to the Appointment Date; 

d) any failure by the Hills Group to perform obligations or duties 
under an Excluded Contract prior to, or in respect of the period 
prior to, the Appointment Date; 

e) amounts payable under any Excluded Contract that are 
referrable to the period of the administration of Hills Group or 
which relate to goods or services supplied by Hills Group or 
failure to perform obligations or duties under an Excluded 
Contract during the period of the administration of Hills Group 
(provided that this does not affect any right that a creditor has to 
be paid any such amounts for which the Administrators are 
personally liable under Division 9 of Part 5.3A of the 
Corporations Act); and 

f) any other liability of Hills Group that arose by reason of the 
appointment of the Administrators to Hills Group including any 
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No. Subject Terms 

obligations to pay charges or default interest and any liability 
under any indemnity provisions in the relevant Excluded 
Contract. 

15  Non-participating 
claims 

The following claims will be released under the Hills Group DOCA but 
will not be entitled to any distribution from the Creditors’ Trust Fund or 
other payment: 

a) SVO’s claims to the extent not preserved in the Exit Facility;  

b) Claims that are ‘subordinate claims’ within the meaning of 
section 563A of the Corporations Act; and 

c) any claim in respect of which the relevant creditor has agreed 
in writing with the Administrators, the Deed Administrators or 
Hills Group not to participate in distributions from the Creditors’ 
Trust Fund. 

16  Employees By no later than 5 business days after the date of the second meeting 
of creditors, Starplex is to advise the Hills Group and the 
Administrators of the Designated Employees and the Administrators 
or Deed Administrators must terminate the Designated Employees 
prior to Completion.  The entitlements of any Designated Employees 
or other employees who resign or are terminated prior to Completion 
are to be paid at or prior to Completion or assumed by the post-
Completion Hills Group if not due and payable.  

17  Excluded Contracts A list of the contracts and leases to which Hills Group is a party and 
which are intended to be Excluded Contracts under the Hills Group 
DOCA is set out in Schedule 2.  

It is intended that the Excluded Contracts will remain on foot and 
where applicable, on varied terms agreed with the relevant 
counterparty which will take effect on or before Completion. 

The Excluded Contracts will consist of: 

a) the contracts specified in Schedule 2; and 

b) any contract (including any lease) that is otherwise designated 
by Starplex as an Excluded Contract in writing to the Deed 
Administrators no later than 2 Business Days prior to 
Completion. 

Except as otherwise agreed in writing between Starplex and the 
relevant creditor, the Excluded Contract Release Claims (as defined 
in section 14) under the Excluded Contracts will be extinguished 
under the Hills Group DOCA in return for an entitlement to make a 
claim against the Creditors’ Trust Fund. 

18  Insured claims Insured claims will be excluded from the Hills Group DOCA.  

An insured claim is a claim which a creditor has against Hills Group 
and which would have been entitled to priority in a liquidation of Hills 
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Group under section 562 of the Corporations Act, being a claim 
where: 

a) Hills Group is insured against the claim under a contract of 
insurance entered into before the date of appointment of the 
Administrators; and 

b) an amount in respect of that claim would be payable by the 
insurer to Hills Group under the contract of insurance, 

but only to the extent of such part of the claim as would be 
discharged by the payment from the insurer, and provided the 
creditor indemnifies Hills Group in respect of all costs and expenses 
incurred by Hills Group in connection with such claim.   

If an insured claim is brought directly against the insurer or insurers 
with respect to that insured claim, the insurers will not be entitled to 
be subrogated to Hills Group’s rights to the creditor indemnity or 
otherwise entitled to rely on the creditor indemnity. 

19  Administrators/Trustees 
Lien 

The Administrators and Deed Administrators will have a lien over and 
be entitled to be indemnified from the assets of Hills Group until 
Completion and out of the Creditors’ Trust Fund from Completion, for 
their remuneration, costs and expenses. 

20  Moratorium on Claims Section 440D of the Corporations Act will apply to prevent any claims 
or enforcement action being taken by any creditor (including a 
secured creditor who votes in favour of the Hills Group DOCA) during 
the period of the Hills Group DOCA. 

During the DOCA period, no creditor, officer or member may make 
any application for an order to wind up Hills Group. 

21  Termination The Hills Group DOCA will terminate as a result of being fully 
effectuated in accordance with its terms immediately following 
Completion, or otherwise terminate: 

a) if the court makes an order terminated the Hills Group DOCA 
under section 445D of the Corporations Act; or 

b) the creditors of Hills Group pass a resolution terminating the Hills 
Group DOCA in accordance with section 445C(b) and 445CA of 
the Corporation Act, 

in which case Hills Group will immediately enter into liquidation and 
the Deed Administrators will become Hills Group’s liquidators.  

22  Collections of Debtors 
and wrong pockets 

The Hills Group will collect the Debtors following Completion and 
remit the Debtor Proceeds to the Creditors’ Trust within ten business 
days of collection.  To the extent any Debtors are not paid to the Hills 
Group within two months of becoming due pursuant to their 
contractual terms, the Hills Group will prepay the balance of the 
unpaid Debtors to the Creditors’ Trust and bear the risk of non-
collection. 
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There will be an agreement between Hills Group and the trustees of 
the Creditors’ Trust to be put in place from Completion governing the 
procedures for collection of the Debtors and remittance of the Debtor 
Proceeds, and to ensure that if a party (the First Party) receives 
amounts, or incurs liabilities, that are for the account of the other 
party, the First Party must either turnover such amount to the other 
party or indemnify the other party for such liability (as applicable). 

23  Other terms The Hills Group DOCA will contain other terms that are customary for 
a deed of company arrangement of this nature and are agreed 
between the Administrators and Starplex. 
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Schedule 1 

Hills Group 

1 Hills Limited A.C.N. 007 573 417  

2 Hills Finance Pty Ltd ACN 007 527 040 

3 Hills Integrated Solutions PTY LTD ACN 000 376 394 

4 Lan 1 Pty Ltd ACN 159 863 779 

5 T.V. Rentals Pty Ltd ACN 009 701 213 

6 New-tone (Aust.) Pty Ltd ACN 009 753 637 

7 Audio Products Group Pty Limited ACN 054 550 499 

8 Hospital Telecommunications Pty Ltd ACN 061 558 245 

9 ACN 614 478 090 Pty Limited ACN 614 478 090  

10 Hills Health Solutions Pty Ltd ACN 100 173 715  

11 Pacom Security Pty Ltd A.C.N. 096 595 005  

12 Hills Group Operations Pty Ltd A.C.N. 600 152 261 
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Schedule 2 

Excluded Contracts 

1. Lease with Oxford Manor Pty Ltd for 237 Ingles St, Port Melbourne 
2. Lease with Barac Group Pty Ltd for 65 Lawrence Street, Nerang 
3. All motor vehicle leases 
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Schedule 3 

Financial Assumption Condition 

Condition (as at Completion) Quantum 
Cash at bank At least $7 million net of any accrued VA trading liabilities 
Debtors At least $5 million 
Payout figure of Causeway secured claim No more than $6.022 million 
Employee entitlements payable at Completion (e.g. 
resigned or terminated employees) 

No more than $512,000 plus the amount of employee 
entitlements due to any employee terminated prior to 
Completion at the direction of Starplex 

Liability for other employee entitlements No more than $4.078 million 
Liability under Excluded Contracts - property leases  No more than $594,000 
Liability under Excluded Contracts – other  No more than $100,000 
Quantum of unsecured claims (excluding SVO’s 
claims) 

No more than $2.509 million 

Quantum of claims arising from property leases (other 
than Excluded Contracts) 

No more than $430,000 

Costs of voluntary administration, deed of company 
arrangement and creditors’ trust 

No more than $750,000 
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Forward looking statements: This presentation contains certain forward 
looking statements, including with respect to the financial condition, results 
of operations and businesses of the Hills Group, being Hills Limited and each 
of its related bodies corporate, (‘Hills’). Forward looking statements can 
generally be identified by the use of words including but not limited to 
“project”, “foresee”, “objectives”, “plan”, “aim”, “intend”, “anticipate”, 
“believe”, “estimate”, “may”, “should”, “will”, “forecast” or similar 
expressions. Indications of plans, strategies and objectives of management, 
sales and financial performance are also forward looking statements.

All such forward looking statements involve known and unknown risks, 
significant uncertainties, assumptions, contingencies and other factors, many 
of which are outside the control of Hills, which may cause the actual results 
or performance of Hills to be materially different from any future results or 
performance expressed or implied by such forward looking statements. Such 
forward looking statements apply only as of the date of this presentation.

Factors that cause actual results or performance to differ materially include 
without limitation the following: risks and uncertainties with the Australian, 
New Zealand and global economic environment and capital market 
conditions, the cyclical nature of the retail industry, the level of activity in 
Australian and New Zealand retail industries, fluctuation in foreign currency 
exchange and interest rates, competition, Hills’ relationships with, and the 
financial condition of, its suppliers and customers, legislative changes or 
other changes in the laws which affect Hills’ business, including consumer 
law, and operational risks. The foregoing list of important factors and risks is 
not exhaustive.

No representation or warranty (express or implied) is given or made by any 
person (including Hills) in relation to the accuracy, likelihood or achievement or 
reasonableness of any forward looking statements or the assumptions on which 
the forward looking statements are based. Hills does not accept responsibility or 
liability arising in any way for errors in, omissions from, or information contained 
in this presentation. 

Hills disclaims any obligation or undertaking to release any updates or revisions 
to the information to reflect any new information or change in expectations or 
assumptions after the date of this presentation, except as may be required under 
securities law. 

Disclaimer and third party information: To the fullest extent permitted by law, no 
representation or warranty (express or implied) is or will be made by any legal or 
natural person in relation to the accuracy or completeness of all or part of this 
document, or any constituent or associated presentation, information or material 
(collectively, the Information). The Information may include information derived 
from public or third party sources that has not been independently verified.

Investment decisions: Nothing contained in the Information constitutes 
investment, legal, tax or other advice. The Information does not take into account 
the investment objectives, financial situation or particular needs of any investor, 
potential investor or any other person. You should take independent professional 
advice before making any investment decision. 

Disclaimer
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DRAFTDRAFT• Hills commenced business in Adelaide South Australia in 1945 and has been listed on the ASX since 1962

• Hills has a long history of developing and innovating products whilst diversifying and divesting as market conditions and 
customers has evolved

• As part of this evolving strategy and after completing the sale of its low margin Distribution business in May 2022, Hills operates 
two main operating divisions comprising Health Solutions and Technical Services

• Hills growth strategy is to focus is on its well positioned Heath Solutions division capitalising on the favourable wider health
sector trends and its own industry positioning  

• With the majority of the ~$19m Distribution business sale proceeds used to repay its CBA provided debt facilities, Hills is looking 
to right size its new financing arrangements

• Based on forecast FY 2023 revenue of $55m and EBITDA of $4.5m, Hills is seeking a new committed debt facility of A$5.5-6m for 
a term for 2-3 years.  

Executive 
Summary

Established leader in digital solutions in 
hospitals and aged care, with over 17,000 bed 
install based
Offer proprietary Nurse Call, digital messaging, 
workflow, patient monitoring and engagement 
solutions:
1. Advanced Nurse Call and workflow management 

solutions
2. Patient entertainment and digitally connected clinical 

systems
3. Hospital WiFi and telephony networks
4. Pre-admission and post discharge management
5. Dementia monitoring

Technology installation services for 
residential and commercial premises, 
particularly NBN in regional Australia 
and Sky TV in NZ
1. NBN regional wireless connections
2. NBN remote satellite connections
3. Sky NZ TV installations
4. Emergency facilities wireless 

connections
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Company  
Divestment

Security and IT Distribution Business

21 February 2022 
Australia Sale Agreement 

to Dicker data 
• Revenue ~$120m
• Staff 135
• Facilities 9

2 May 2022 
Transaction Completion

Ownership transferred to Dicker Data
Estimated settlement payment 

received of $19.4m

February to April 2022 
Business transition 

activity undertaken and 
largely completed

December 2021
New Zealand ceased trading

• Revenue ~$12m
• Staff 22
• Facilities 3

27 May 2022 
True-up of settlement 
based on final asset 

balances at completion 
date

Settlement Price comprised:

• Inventory

• Fixed Assets

• Employees

• Employee obligations

• Warranty obligations

• Property obligations

• Goodwill

• Transitional services
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Repositioning 
Strategy

Activity

 Transition and 
divestment of Hills 
security and IT 
distribution division

 Internal reorganisation of Hills 
group

 Investment in technology

 Build additional capability for 
organic growth across all 
businesses

 Explore and invest in 
acquisitions and partnerships

Purpose

 Focus on healthcare 
technology sector

 Simplify the 
investment 
proposition for 
shareholders

 Simplify and reduce corporate 
and operational structure

 Improve business 
performance

 Fund restructure and pursuit 
of organic growth

 Drive additional sales through 
investment in marketing and 
commercial capacity and 
capability

 Accelerate product 
development pipeline

 Expand to adjacent markets 
and products

Timing  Completed May 2, 
2022

 Reorganisation May 2022
 Staged systems 

implementation from May 
2022-June 2023

 Capital raise Q4 FY22

 To commence in Q4 FY22

Stage 2
Restructure and 

Recapitalise

Stage 3
Growth

Stage 1
Divestment
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Board and 
executive 
renewal

Board

 Planned process of board renewal 
commenced July 2020:
• New chairman;
• New directors;
• Health and technology focus.

People
 Strengthened executive team:

• Chief Executive Officer; 
• Chief Financial Officer; 
• GM Commercial and Strategy –

Health;
• Chief People and Culture Officer;
• Other key operational 

appointments and changes.
 Core values – Trust | Accountability 

| Teamwork.

Governance
 Revision of treasury policies to 

strengthen governance and manage 
exposures.

 Thorough review of financial and 
inventory processes to strengthen 
financial governance, reporting and 
improve internal controls.

• 30+ years of international experience 
in the healthcare and technology 
sectors, specifically in Australia, the 
US, Europe and Asia.

• Former Managing Director of Asia-
Pac operations at Allscripts 
Healthcare Solutions Inc (Nasdaq-
listed global leader in healthcare 
information technology).

• Former CEO of ASX listed health 
software business Pro Medicus Ltd.

• Chairman of ASX listed healthcare 
software provider, Mach7 
Technologies Ltd.

David Chambers
BSc, Dip Bus Mgt
Chairman appointed 
July 2021
Non-executive director 
Appointed July 2020

Ken Dwyer
BCom, GMQ, GAICD

Non-executive director
Appointed September 2016
Retiring 30 June 2022

• Former global banking executive in 
the US and Australia specialising in 
M&A, debt, and equity funding.

• Established and grown two 
businesses in the highly competitive 
audio industry in Australia and New 
Zealand via a combination of organic 
growth and acquisitions.

• Experience in distribution of 
premium European machinery for 
textile manufacturing.

Janet Muir
CA, MBA, GAICD

Non-executive director
Appointed October 2021

• Audika’s ANZ Managing Director 
since 2014, leading one of Australia’s 
largest allied hearing healthcare 
providers, offering comprehensive 
hearing health care across Australia 
and New Zealand (via a network of 
400+ clinics).

• Has extensive senior executive 
experience within large-scale 
healthcare organisations, including St 
Vincent’s Health Australia, St John of 
God Healthcare, and St John of God 
Pathology.

Peter Steel
BEc, MBA

Non-executive director
Appointed March 2021

• Considerable experience in the 
consumer goods and logistics 
industries.

• Has strong skills in strategy, business 
planning, acquisitions, and business 
development.

• Former senior finance executive for 
20+ years, including General 
Manager, Finance, and IT, at Toll 
Priority and General Manager, 
Planning & Strategy at Coca-Cola 
Amatil Ltd.

• Experienced ASX listed CEO with 
significant experience in 
technology and healthcare; 
operational expertise in wholesale 
distribution, field service, retail, 
and manufacturing.

• Former CFO and CEO at ASX listed 
pharmaceutical software 
company, Corum Group.

• Served in senior executive 
leadership positions at Medtronic 
Australasia, Fisher & Paykel, and 
the ASX listed Nick Scali Ltd.

David Clarke
BCom, DipGrad, CA, 
GAICD

Chief Executive Officer
Appointed May 2021

Natalie Scott
BCom, CA, GAICD

Chief Financial Officer
Appointed March 2021

• Significant experience as a senior 
financial executive at ASX listed 
companies including Village 
Roadshow Ltd, Event Hospitality & 
Entertainment Ltd. 

• Served as Chief Financial 
Officer/Chief Operating Officer at 
Scalabrini Village residential aged 
care group. 

• Strong focus on technological 
innovation, aligning products and 
services with market demand and 
digital evolution to drive long-
term sustainability.

Janine King
MHR & IR, BEc, GAICD

Chief People & Culture 
Officer
Appointed July 2021

• Experienced human resources 
professional with demonstrated 
success in building high 
performance teams, formulating 
human resources strategy aligned 
with business strategy in ASX 
listed companies.

• Led human resource teams at 
Röhlig Logistics, and Victor 
Churchill (Vic’s Meats).

• Specialises in cultural 
transformation programs that 
increase employee engagement 
levels and in turn, company 
performance.

Feargal O’Farrell
BEng

General Manager –
Commercial & Strategy, 
Health Solutions
Appointed November 2021

• 20+ years in senior roles for 
specialist healthcare IT providers 
including Integrated Wireless, 
Ascom and Hills Health Solutions.

• Significant expertise in managing 
large healthcare customers, 
facilitating the delivery of large 
scale, complex integrated 
technology solutions and the 
initiation and delivery of product 
strategy.
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COVID-19 
impacts

COVID19-related restrictions, actions to preserve 
hospital capacity, aged care facility protections and 
disrupted workforce caused delays in Nurse call 
projects and refocused customers away from 
maintenance and renewals. 

Reduced hospital admissions and elective surgery 
lowered utilisation of patient engagement solutions.

As we move beyond the main COVID response, the 
pipeline from delayed projects is solid into FY23, and 
patient engagement utilisation has improved.

Workforce disruption has reduced though skills 
shortages in technical areas remain an impediment.

Supply ChainSupply Chain

Worldwide semiconductor shortage adversely 
impacted supply of TVs for patient entertainment and 
some components for Nurse call. 

Supplier cost inflation from component shortages and 
increasing freight rates have also impacted 
components prices for Nurse call.

This is expected to continue for some time as China 
continues its COVID-19 zero approach and global 
semiconductor capacity remains limited.
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Workforce

Headcount (FTE):
111 - Female 45% | Male 55%

Contractors: 
Per project requirements

Locations:
Melbourne (main)
Sydney
Brisbane
Perth
Canberra

Areas of operations:
Australia National
New Zealand National (reseller)

Headcount (FTE):
27 - Female 59% | Male 41% 

Contractors:
Technical pool 200-300

Locations:
Gold Coast (main)
Sydney warehousing
Auckland

Areas of operations:
Queensland
Northern NSW
New Zealand

Headcount (FTE):
22 - Female 60% | Male 40%
Finance / IT / HR / Pty / Legal / Payroll

Locations:
Melbourne
Sydney
Adelaide

Shared 
Services

• With sale of the Distribution business headcount has reduced by 135
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Areas of 
focus

Capture the digital 
health opportunity, 

to grow organically and 
inorganically,

building on the 
installed base in 

acute and aged care

 Team
• Strengthening organisational capability and leadership

 Strategy
• Focus on creating an ecosystem of partners including the clinical workflow 

focused Get Well network, facility messaging systems, and EMR integrations
• Engaging with potential acquisition and integration partners
• Acquisition of Extensia.

 Product
• Re-platforming Nurse call workflow onto cloud capable architecture
• Upgrade Nurse call technology for “computer on the room” 
• Upgrading Nurse call voice capability
• “Future PES” pathway defined and developed
• Integration of Get Well and Nurse Call together, and with partner platforms
• Simplify telephony infrastructure for cost savings and deployment simplicity
• Explore technology for next generation patient monitoring systems.

 Roadmap
• Established clear two-year product development plan; future proofing 

existing products, introducing complementary features & technologies.
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Strategic 
priorities

Increasing Investment in Health

Our goal to become a prominent provider of 
digital health device and software technologies. 
This requires the structure and resources to 
expand and capture greater opportunities for 
growth within and beyond existing activities and 
support the commercialisation and scaling of 
targeted acquisitions and partnerships.

The health strategic plan includes investment 
to bolster sales, marketing, technical and 
research capability, expand delivery and 
support capacity, upgrade systems and apply 
business automation.

One-off sales: product sales & installation
Recurring revenue: upgrade, managed 

service, service and maintenance, licence 
fee and rental

Sustainable, 
Capital-light model 

Nurse call and workflow

• Upskilling frontline sales teams & direct sales model
• Extend reach & maximise addressable market 
• High level of customer service & advice
• Industry experts in configuration & delivery of patient-

focused systems

• Linking customer needs to technology capability
• Driving development of next generation products
• Aggressive development roadmap
• Cloud-based platforms

Technology-led 
products and 
technologies

R&D Focus

Extensive 
National 
Distribution

Patient Engagement

Positioning for health technology eco-system

Community Care

1111



14Strictly Confidential | May 2022

DRAFTDRAFT

Section 3

Hills Health Solutions (HHS)

DRAFT

1112



15Strictly Confidential | May 2022

DRAFTDRAFT

Hills Health 
Snapshot

$5.4M 
>$11M
29%
12%
$8M

Nurse call

19% market share in acute care

Patient engagement
~$14M in predictable revenues

• Australian designed and manufactured
• Privileged hospital sector relationships
• Customised solutions in major & 

complex facilities

• Integration with other party software and 
devices

• Sophisticated procurement & bid process
• Incumbency

PUBLIC HOSPITALS

693 62,000
PRIVATE HOSPITALS

657 34,000
AGED CARE

2,672 245,000

Hospital and Aged Care facilities

recurring revenue (FY22)

project revenue (FY22)

market share (acute care)

market share (aged care)

project order book (current)
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and engagement solutions in hospital and aged care:

1. Advanced Nurse Call and workflow management solutions.
2. Patient entertainment and digitally connected clinical systems.
3. Hospital WiFi and telephony networks.
4. Pre-admission and post discharge management.
5. Dementia monitoring.

Nature of customer

Nurse call and patient engagement 
sales can include some or all of:
- Electrical contractors
- Lead Building
- Systems integrators
- Hospital – infrastructure/facilities
- Health Department – infrastructure 

/facilities
- Health department – clinical
- Hospital – clinical
- Private hospital group
- Aged care centre
- Aged care corporate group.

Nature of revenue

Nurse call:
- Sale and installation of system (capital 

works – project based)
- SLA / service charges (predictable and 

contracted)

Patient engagement (PES):
- Patient pay TV rental / WiFi

(day rate – predictable)
- Hospital pay TV rental

(fixed rate – contracted)
- Hospital Patient Engagement contract

(fixed rate – contracted).

Nurse Call | Patient Entertainment | WiFi | Monitoring

- Solutions designed in Australia by Hills
- Software development in Australia by Hills
- Nurse call subcontract manufacture in Australia from local 

and internationally sourced components
- Solutions include partnering with technology hardware 

providers. 

Patient Engagement

- Get Well product – exclusive distribution arrangement in 
Australia from US.

39%

18%

43%

FY21 Health Revenue - $34m

Projects

Nurse call support

PES rentals and support

Overview –
Health 
Solutions 
Products & 
Services

DRAFT
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TV equipment OEM TV
IPTV system

Wireless infrastructure IP infrastructure

Patient engagement Integrated messaging Hospital EMR

Our 
partners
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Key 
operating 
metrics
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Hills Health Nurse call Beds

Beds installed Committed beds not installed Proposal in market
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Jun-21 May-22

Hills Health PES Beds

Beds installed Committed beds not installed Proposal in market

• 35% growth from FY21 to FY22 for beds installed and 
committed

• Long term retention of PES installed and committed 
beds

• Whilst Covid impacts restricted the ability to convert or 
install new beds, Hills Health business has a strong 
pipeline with a project order book of c.$8m compared 
with the beginning of FY21 at c.$2m, a further $4m of 
opportunities well progressed for Q1 FY23 and $72m of 
prospects in progress

35% Growth

3% Growth
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Operational 
Highlights 
FY22

Patient Engagement Solutions

• Successful deployment of IP series wireless platform in aged care sector
• Deployment of integrated nurse-patient speech communications at Nepean Hospital
• 30 projects delivered and completed during H1 FY21 (10 in NSW, 6 in QLD and 14 in 

VIC/TAS)

• Three-year extension of the Sydney LHD Concord Hospital PES contract
• Significant development of new Get Well patient engagement opportunities with 

private health operators nationally; including contract to supply full patient 
engagement solutions to Kaweka Health’s new build facility

• Continued market education for fully integrated patient engagement systems with 
webinar series for consultants and partners

• Two-year extension of the Guest Wi-Fi contract with eHealth NSW

Nurse call 

Guest Wi-Fi
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Revenue 
Split

Line of Business % of Tot FY22 forecast Stream Classification Note

NC Projects 35% $ 10,670,058 Nurse Call Revenue Project based revenue

NC Channel Partner sales 3% $ 1,021,330 Nurse Call Revenue Project based revenue

NC Maintenance 6% $ 1,678,115 Nurse Call Revenue Recurring revenue Contract based (up to 5 
years)

NC Do & Charge 12% $ 3,730,795 Nurse Call Revenue Recurring revenue Historical repeatability

PES GWN Licences 0% $ 136,688 Patient Entertainment Revenue Recurring revenue
Contract based (generally 
5-7 years with renewals as 
Hills owns hardware)

PES Contract TV Rentals 42% $ 12,686,621 Patient Entertainment Revenue Recurring revenue
Historical repeatability  as 
patient derived and 
hardware is installed 

PES Contract Product Sales 1% $ 176,667 Patient Entertainment Revenue Recurring revenue Historical repeatability
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Top 10 
Customers 
FY19-22

• With Hills strong product offering and 
market reputation Hills may be a product 
supplier to multiple parties in respect to 
specific project tenders

Nurse Call

Hospital Product
Monthly Average revenue 
(OVER 3 YRS)

WESTMEAD Lincor 73,922.55$                           
ROYAL NORTH SHORE Hostel 55,358.10$                           
BLACKTOWN Was Lincor now Getwell from Sep21 47,152.27$                           
Sir Charles Gardner HTR 40,428.00$                           
RPA Lincor 39,752.82$                           
NEPEAN HTR 39,325.70$                           
LIVERPOOL Hostel 37,720.82$                           
WOLLONGONG HTR 37,123.44$                           
ROYAL PERTH Hostel 33,691.94$                           
ALFRED HTR 26,624.77$                           

Patient Entertainment

Customers Name Revenue FY20-22 % Contribution Type of Work
Star Electrical Co Pty Ltd 4,009,944.33                        6% Nursecall Install
HEYDAY5 PTY LTD 2,835,841.13                        5% Nursecall Install
ACS - Head Office 2,216,830.12                        4% Nursecall Install, Service, SLA
Western Sydney LHD - Westmead <DWP081122> 1,599,627.69                        3% Nursecall Install and Service
Calvary Health Care ACT Limited 1,589,221.10                        3% Nursecall Install and Service
Epworth Health Care Pty Ltd 1,363,147.06                        2% Nursecall Install and Service
Churches of Christ Care 1,344,462.67                        2% Nursecall Install and Service
FREDON INDUSTRIES PTY. LIMITED 1,312,868.80                        2% Nursecall Install
Spotless Facility Service PL (nRAH) (SMAG310723) 1,299,836.10                        2% SLA
Alfred Health - Alfred Hospital <DWP291022> 1,157,994.98                        2% Nursecall Install and Service
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Top 10 
Suppliers 
FY19-22

Supplier Name Spend FY20-22 ($m) Supplier Type Tenure

SRXGlobal Australia Pty Ltd $ 2.77 IP7500 end products (masters and slaves) 4 yrs

JA & MA Cabling Pty Ltd $ 2.45 NC projects subcontractor 10+ yrs

Speedy PCB Assembly Pty Ltd $ 1.20 Final assembly for annunciators, indicator lights, misc
products,  IP7100, prdt repair 15+ yrs

Tellida $ 1.16 Call centre 9 yrs

Hills Pacific Communications Pty Ltd $ 1.11 Network switches and servers for NC installations and
Service 8 yrs

Nano Components Pty Ltd $ 1.11 Electronic components for NC product manufacturing 10+ yrs

Datavoice Communications $ 1.02 NC projects subcontractor 5 yrs

Get Well Network Inc. $ 0.90 Get Well licensing 3 yrs

AHT Group Trading as Adelaide Health 
Tech

$ 0.79 NC projects subcontractor 8 yrs

WH Data & Electrical Pty Ltd $ 0.78 NC projects subcontractor 3 yrs

• Hills procurement process incorporates parts sourced from multiple suppliers in its product design and assembly 
along with the use of three manufacturers which allow for redundancy and flexibility in Hills’ production and supply 
chain
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Current 
market 
position of 
Hills Health

• Hills delivered a solid result for FY22 with revenue of $30m ($34m FY21) notwithstanding the impact of lockdowns and delays due to 
Covid highlighting the underlying nature of core earnings, together with the fact that Hills’ branding has strong recognition, and in 
the Health sector, it has solid standing.

• The 2021 downturn on nurse call has shown initial recovery and is expected to continue to recover as a result of greater activity in the 
sector from work deferred through COVID-19, as illustrated by an order book of c.$8m going into July 2022 compared with c.$2m July 
2021.

• Similarly, with the return of elective surgery and increase in hospital admission, a lift in PES revenue is expected to recover from 
improved hospital bed utilisation, although the nature of PES sales in its current form is expected to plateau over the longer term.

• As an established and recognised leader (owned IP) in NC and PES, Hills expects to continue its grow into the hospital and aged care 
sectors. Further opportunity exists to take advantage of HHS reputation in the hospital sector to leverage an expanded product 
range.

• While the ultimate users of HHS products are predominately hospital and aged care providers, HHS main procurers are project and 
electrical contractors. The sale is complex and often involves multiple parties and stakeholders, however, project scopes from key 
procurers are typically highly representative of Hills offering reflecting Hills strong market reputation and product solution

• Opportunity is also evident with GetWell Network / Loop as a unique integrated solution across settings, filling a clear market need 
(wrap-around engagement, hospital to home) albeit, being third-party product - licencing / pricing arrangements limit financial 
benefits realisation. Overseas experience is showing growing demand from hospitals for this type of capability.

• HHS directly employs all sales/account management teams across the eastern seaboard of Australia but rely on partnership groups in 
Western Australia, South Australia, Northern Territory and New Zealand to promote products on its behalf.  This approach delivers a 
cost effective structure, however, in exploring growth opportunities, Hills is considering an in-house solution with the opportunity to 
secure additional margin as well as capture greater revenue opportunities for the Hills' suite of products replicating the success seen 
in the direct Australian markets.

• Opportunities exist to partner and integrate with complementary providers of technology to present a broader offering to customers.
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Trends in 
healthcare

 More strategic and agile supply chains

• Partnerships with suppliers
• Responsiveness & security

 Personalisation of care

• Convenience and ease of digital interactions
• Clear communications
• Consumerisation of information and care

 Workforce diversity and safety

• Physical and mental health
• Remote working and virtual care
• Skills shortages

 Virtual care

• Telehealth consultations
• Remote medicine
• Move to in-home care models

 Internet of Things (IoT)

• Partnerships with device suppliers
• Responsiveness & security
• BYOD

 Digital Health

• Electronic Medical Record (EMR)
• End-to-end workflows
• Advanced monitoring with AI

 Cloud and interoperability

• Digitally connected health
• Cloud enabled
• Intermediaries between disparate systems

 Industry fragmented

• Good ideas struggle for scale
• Lack of connectivity between providers
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Industry 
overview

• The observable and rapid changes currently occurring in the adoption of digital technology across the Australian 
healthcare delivery models is evolving at a similar rate, if not more conservatively by comparison to the related 
international markets.

• The expectation is that the demand for digital and remote monitoring technology is likely to experience a step change 
growth trajectory as the shift to out of hospital care delivery models continue to advance at a quicker rate than previously 
experienced. These shifts in health and well being models that are related to HHS opportunities include:

 Expansion of out-of-hospital patient care - greater reliance on integration and interface systems and ability to 
maintain monitoring and support for acute and chronic disease patients pre and post hospital admission

 Greater focus on monitoring and management of resident wellbeing in aged care settings to improve quality and 
safety outcomes - requirement to expand capability in remote monitoring, Nurse call, medical alert systems

 Expansion and enhancement of telehealth services (in the home, aged care and regional hospital settings) for 
remote monitoring and home care support functional capability

 Greater connectivity across and between Aged, Disability and Health (community and hospital) care service 
provision anticipating greater patient/client data communication flows across sectors

 Resilience in supply chain - HHS reputation in its responsive supply of high quality product across the significant 
coverage of the Hospital market

• HHS is in a good position to build upon its current product capability and market coverage to be able to position itself to 
take advantage of the shifts in care models, mediums and techniques across the Health, Aged and Disability care settings.

Health sector
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Industry 
overview

Health sector

Source: Australia’s Healthcare Re-imagined – Whitepaper
Deloitte, March 2022

DRAFT
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Broader 
Growth 
Pathways 

COVID-19 - Driving Digital Health Innovation

 Increased demand for coordinated care with a digitally 
connected health ecosystem  

 Lifted patient expectation of access to medical records 
and health-related information - anywhere, any time

 Drove need for virtual consultations and messaging 
technology - with need for access to and documenting 
of care plans 

 Normalised acceptance of shared information 

 Accelerate development cycle for technology

Health Strategic Focus

 Focus on digital health in aged care, acute care and 
community care settings, including disability and mental 
health

 Participate in digitisation of clinical messaging, health 
record interoperability, and virtual care

 Foundation of new technologies and broader 
participation in the digital health landscape 

 Leverage existing capabilities in acute and aged care 
installed user base and established relationships

 Strengthen leadership, technology and commercial 
capabilities

 Effect targeted, related acquisitions & partnerships
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Hills 
Technical 
Services

[Key contracts and terms]

[Tenure of Customers i.e. those not on 
contact but embedded]

[KEY CONTRACTS]

Consumer

Telco

NBNEricsson

HTS

 Focused on NBN wireless and satellite installations and maintenance

 High service levels and technology driven business

 $~15m of revenue for FY 2022

 Installed and supports 650,000+ NBN installations 

 Pool of 350+ contractors offering a capital light business model

 Ericsson is NBN Co’s prime technology partner for the installation of fixed 

wireless NBN since 2011

 Hills is one of only two contractors Ericsson has undertaking installations across 

regional Australia
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Regulatory 
environment
for HTS

Barriers to Entry
 We have industry leading IP that manages highly automated bi-directional flow of information between us, our 

customers and our contractors

 We have industry leading Health and Safety Culture and 5+ Years without a Lost Time Incident

 We have ISO9001, ISO14001 and ISO45001. They are a contractual requirement from Ericsson

 We are an NBN Approved Delivery Partner for Fixed Wireless and Satellite services through Ericsson

 We are an NBN Approved Construction Partner for FTTX services through ServiceStream, Ventia and Downer

 We have delivered services under the Ericsson contract since 2012. To date we have completed over 650,000 jobs

 Our current contract with Ericsson expires in July 2023 and is expected to be renewed for 3+1+1 years noting Hills 

has held the contract since 2013 and ongoing network upgrades being undertaken together with the opportunity to 

grow maintenance and assurance revenues

Regulatory:

 We do not hold any construction or carrier licenses

 We do hold a Licence to Perform Class B Asbestos Removal.
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Proforma 
Financials

• Excludes divested distribution division

• ~17% projected revenue growth driven by strong 
order book and technology tailwinds

• Continued product development expected to drive 
further growth into the future

Profit and Loss

Proforma FY22 Proforma FY23

Total Revenue $46,448 $54,724
Gross Margin $24,379 $29,071
EBITDA (pre ROU) $1,472 $4,764
EBITDA (post ROU) $424 $3,671

Summary ($'000's)
Consolidated 
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Five year
forecast

• Debt / EBITDA assumed fully drawn $6m facility

DRAFTFY22 Proforma FY23 FY24 FY25 FY26 FY27
Health

Revenue - NC $16,927 $23,200 $25,603 $27,277 $28,698 $29,421
Revenue - PES/GW $13,701 $14,715 $16,357 $17,869 $19,581 $21,442
Revenue - Virtual Care $0 $0 $480 $720 $1,041 $1,863
Revenue - other income $143 $11 $12 $12 $12 $12

Health Total $30,771 $37,927 $42,452 $45,877 $49,332 $52,738

HTS $15,677 $16,797 $17,217 $17,647 $18,089 $18,541
Total Revenue $46,448 $54,724 $59,669 $63,525 $67,421 $71,279
Cost of Sales - Health  ($11,358)  ($13,637)  ($15,412)  ($17,348)  ($19,261)  ($20,980)
Cost of Sale - HTS  ($10,711)  ($12,015)  ($12,316)  ($12,624)  ($12,939)  ($13,263)
Gross Margin $24,379 $29,071 $31,941 $33,553 $35,220 $37,036
Total Labour and Related Costs  ($18,269)  ($18,954)  ($19,302)  ($19,266)  ($19,321)  ($19,832)
Total Other Operating Costs  ($4,638)  ($5,353)  ($6,497)  ($6,583)  ($6,875)  ($6,972)
Operating Costs  ($22,907)  ($24,308)  ($25,799)  ($25,849)  ($26,196)  ($26,804)
EBITDA $1,472 $4,764 $6,142 $7,704 $9,024 $10,231
Depreciation - non ROU  ($2,768)  ($3,076)  ($3,556)  ($3,936)  ($3,953)  ($4,524)
Depreciation - ROU  ($1,047)  ($1,092)  ($1,115)  ($1,139)  ($1,164)  ($1,189)
EBIT  ($2,344) $595 $1,471 $2,628 $3,907 $4,518
Capital Expenditure  ($1,955)  ($2,001)  ($1,641)  ($1,713)  ($1,792)
Finance costs  ($370)  ($370)  ($170)  ($170)  ($170)  ($170)

EBITDA (pre-AASB16) $424 $3,671 $5,027 $6,564 $7,860 $9,042
Operating cash flow $54 $3,301 $4,857 $6,394 $7,690 $8,872

Revenue Growth - Health 23.3% 11.9% 8.1% 7.5% 6.9%
Revenue Growth - HTS 7.1% 2.5% 2.5% 2.5% 2.5%
Health GM 64.0% 63.7% 62.2% 61.0% 60.2%
HTS GM 28.5% 28.5% 28.5% 28.5% 28.5%
EBITDA (pre-AASB16) margin 8.7% 10.3% 12.1% 13.4% 14.4%
Cash Conversion 90% 97% 97% 98% 98%
Debt/EBITDA (pre-AASB16) 1.63x 1.19x 0.91x 0.76x 0.66x
EBITDA/Interest 9.92x 29.57x 38.61x 46.24x 53.19x

Summary ($'000's)
Consolidated Total
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Receivables 
(Health & HTS) 

DEBTOR  MONTHLY SUMMARY ANALYSIS - Calendar Debtors 
July August September October November December January February March April

2021 2021 2021 2021 2021 2021 2022 2022 2022 2022

$$

91+ Days Past Due 509,847 274,588 274,239 265,813 270,801 334,486 466,732 370,759 405,350 385,104 

61-90 Days Past Due - 3,526 - 4,319 -6,987 5,417 6,120 100,518 4,470 54,319 62,588 194,808 

31-60 Days Past Due 10,736 4,081 40,303 33,043 147,077 49,519 142,305 120,361 172,047 139,028 

0-30 Days Past Due - 13,194 130,433 171,481 217,337 230,618 596,103 327,051 257,772 361,247 122,034 

Due this Month 723,649 865,498 660,603 1,136,678 1,043,199 769,424 1,405,483 937,849 753,959 2,408,530 

Not Due 1,810,999 1,704,357 2,090,138 2,506,213 2,033,934 2,084,388 1,729,667 2,264,481 3,696,360 1,443,717 

Total Debtors 3,038,511 2,974,638 3,229,777 4,164,501 3,731,749 3,934,438 4,075,708 4,005,540 5,451,551 4,693,221 

%

91+ Days Past Due 16.8% 9.2% 8.5% 6.4% 7.3% 8.5% 11.5% 9.3% 7.4% 8.2%

61-90 Days Past Due -0.1% -0.1% -0.2% 0.1% 0.2% 2.6% 0.1% 1.4% 1.1% 4.2%

31-60 Days Past Due 0.4% 0.1% 1.2% 0.8% 3.9% 1.3% 3.5% 3.0% 3.2% 3.0%

0-30 Days Past Due -0.4% 4.4% 5.3% 5.2% 6.2% 15.2% 8.0% 6.4% 6.6% 2.6%

Due this Month 23.8% 29.1% 20.5% 27.3% 28.0% 19.6% 34.5% 23.4% 13.8% 51.3%

Not Due 59.6% 57.3% 64.7% 60.2% 54.5% 53.0% 42.4% 56.5% 67.8% 30.8%

Total Debtors 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Calendar Sales (GST Inclusive) 2,682,755 2,408,157 2,866,950 3,148,719 2,241,680 2,673,691 2,062,847 2,736,639 3,536,687 2,646,216 

No. of Calendar Days 31 31 30 31 30 31 31 28 31 30

DSO (Exhaustion Method) 34.3 37.5 34.7 41.6 44.7 47.9 54.3 47.1 50.6 48.0 

HTS

Inventory (net of provision) 2,873,669 2,856,337 2,817,776 2,598,037 2,659,691 2,581,826 2,684,925 3,034,089 3,070,975 3,088,414

Total Debtors 1,269,722 1,180,319 1,149,865 1,257,404 1,207,219 1,299,297 1,089,929 1,054,471 1,181,085 1,332,902
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Section 7

Risk and Mitigants

DRAFT
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Risks and 
Mitigants

Risks Mitigants

1. Legacy legal issues facing Hills Main cases resolved. The one yet to be settled case has been judged in favour of Hills, but has 
been appealed by the plaintive in late May 2022. The legal costs claimable to date amount to 
$2.1m, of which $0.8m is in trust with courts and will increase if the appeal proceeds.

2. Potential legal liabilities of the business [e.g. Nursecall
failing and patient dying/has complications etc.]

Compliance with regulatory requirements. Preventative maintenance contracts offered and 
24/7 support available. Public Insurance in place.

3. Loss of contracts with hospitals/aged care facilities Maintain relationships with PES clients. Ensure high service levels and customer assistance 
with technology. Incumbency has value and customers are reluctant to change.

5. Supply Chain issues affecting equipment sourcing, e.g.
TVs, WiFi

Sourcing alternative suppliers. Engaging local manufacturers to produce components currently 
purchased.

6. Potential ongoing COVID-19 impacts Following government advice. Ensuring workforce and customers follow health advice and 
recommendations. Negotiating with PES customers to move to short term fixed models to 
mitigate low occupancy.

7. Competition landscape eroding margins Maintain strong awareness of competitive market space. Ensure value and differentiation is 
communicated and understood.

8. Organic growth risks and impediments Strengthening of sales and engagement capability. Broadening of engagement across 
stakeholders’ landscape. Identification of alternative revenue streams (markets / geographies / 
products). 

9. Skill shortages / retention Focus on people policies with strong employee value proposition. Ensure appropriate 
remuneration levels. Contractor shortage in regions (HTS) will attract higher costs (see below)

10. HTS outlook once NBN rollout has been completed and 
when is the full rollout expected to be completed

Skills changing to assurance work. System upgrades are underway so must ensure have skills to 
participate. 

11. Ericsson does not extend 2023 maturing contract Diversification to other work of a similar nature with other customers.

12. Inflation on wages and products Price increases have been passed for all new work and spare in health to cover input cost 
increases.  Project work is typically fixed price and needs to be absorbed.  Working with 
Ericsson on mechanism for relief of costs increases in contractor services in HTS.

13. Foreign exchange rate Formal treasury policy in place.  In relation to managing FX risk, an assessment is completed at 
the time that a purchase is made in foreign currency to determine if it is appropriate to hedge 
the FX risk. 
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The Request for Proposal

DRAFT
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Debt 
refinancing: 
Request for 
proposal

Item Term

Company Hills Limited (all consolidated entities)

Purpose Refinancing

Facility Limit [A$5 to A$6.5m]]

Type Revolving Line of Credit/Term Loan

Initial term [24-36] months

Fees To be specified

Interest rate To be specified

Security GSA

Legal & Documentation fees To be specified

Stage Dates (all 2022)

Financier Soft Sounding From [xx June]

NDAs circulated From [xx June]

Indicative Proposals By [xx June]

Shortlisted parties appointed / due diligence [xx June to xx June]

Credit approved proposals due By [xx July]

Successful financier appointed By [xx July]

Execution of Documentation By [xx August]

Due diligence requests

Barrington/Magma Capital Advisory

Address for Proposals

Mr Mark Adams Mr Derek Phillips

Managing Principal Executive Director
Magma Capital Advisory Barrington Treasury

mark.adams@magmacap.com.au dphillips@bancorp.co.nz

DRAFT
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DRAFT
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Health and 
Safety

IT Systems

Key areas of focus:
- Warehousing
- Travelling (vehicles)
- Construction sites attendance.

WHS procedures are in place for all 
risks.

All staff attending construction 
sites are compliant with site 
requirements.

Lost time to injury is tracked.

In-house resource being replaced 
with external advisers. 

Key areas of focus:
- Warehousing
- Working from heights
- Application to engaged 

contractors.

WHS procedures are in place for all 
risks.  

Compliance with customer and NBN 
requirements.

Lost time to injury is tracked.

In-house resource being replaced 
with external advisers. 

Shared 
Services

IT
ERP

- Inhouse system from 1980s - internally 
maintained

- Microsoft Navision - old version.

Payroll
- Chris21.

Business applications
- Microsoft 365 office, CRM, exchange mail.
- Power BI.
- Variety of helpdesk, phone and other 

communications systems.

Limited investment in recent years. 

Full ERP replacement and other systems 
modernisation planned for FY23-24.
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Overview –
Health 
Solutions 
Products & 
Services

Clinical Risk 
Reduction

Utility

Digitisation

Virtual / Digital Health

 Patient Engagement
 Virtual Rounding
 Paper Replacement
 Integration
 Visualisation dashboards
 Converged networks

Life Critical Communications
 Nurse Call & Emergency Code

Patient Entertainment
 TV / Devices and Content

End-to-end Workflows

 Bi-directional messaging
 Inpatient & ambulant care pathways

Clinical Data
 Real time data
 Analytics
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Our 
platform
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Solutions –
Nurse Call 
and 
Workflow

+ + +
TYPICAL SYSTEMS INTEGRATION AND PARTNERSHIP MODEL
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Solutions –
Patient 
Experience

TYPICAL SYSTEMS INTEGRATION AND PARTNERSHIP MODEL

+ + + +
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Competitive 
landscape

Nurse call

Patient 
entertainment

Patient 
engagement
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Regulatory 
environment
for Health

Nurse Call Standards

a. AS3811-1988 (Hard-wired patient alarm systems) 
standard – now defunct Australian standard for Nurse 
Call manufacture, deployment & ongoing support. 
However, it is still referenced in tender specifications.

b. AUSHFG (Australian Health Facility Guidelines) - current 
standard for healthcare facility room design and layout 
of equipment including Nurse Call.

Quality Management standards

a. ISO 9001:2015 (Quality compliance) standard – current 
standard specified by public and private healthcare 
operators for hospital and aged care technology 
providers

b. ISO 14001:2015 (Environmental compliance)
c. ISO 45001:2018 (OHS compliance)

Electrical & communications standards AS / NZS4251

Electromagnetic Compatibility – General Emission 
Standard.

• The relevant standards vary depending on specific customer industry for example, aged care versus clinical hospital
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Segment 
report

Distribution Segment Health Segment Corporate Total operations

31 Dec 2021
31 Dec 2020 

Restated 31 Dec 2021
31 Dec 2020 

Restated 31 Dec 2021
31 Dec 2020 

Restated 31 Dec 2021
31 Dec 2020 

Restated

$’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000

Sales revenue 65,578 76,297 14,401 16,862 - - 79,979 93,159

EBITDA 65,578 76,298 14,401 16,861 - - 2,217 6,434

Depreciation and amortisation (2,762) (2,851) (1,829) (1,722) (198) - (4,789) (4,572)

Write-off of assets relating to exited 
businesses and vendor arrangements (395) (767) - - - - (395) (767)

Write-off of assets relating to exited 
vendors - - - - - - - -

Aged, slow-moving and demonstration 
stock write-offs - (1,144) - (256) - - - (1,400)

Reassessment of asset lives and property 
settlements (1,600) (213) - (337) - - (1,600) (550)

Foreign exchange losses - - - - - (1,705) - (1,705)

Other income and expense 48 - 129 - (1,072) (1,256) (895) (1,256)

Net financing expense (14) - - - (650) (1,490) (664) (1,490)

Net profit /(loss) before income tax 60,856 71,323 12,701 14,546 (1,920) (4,450) (6,126) (5,307)

Note: 1H22 financials inclusive of security and IT distribution segment

6 Months to 31 Dec Report
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report

Note: Financials inclusive of security and IT distribution segment

12 Months to 30 June Report

Distribution Health Corporate Total operations
Operations divested

(the "Disposal group") Total operations

2021
2020 

Restated 2021
2020 

Restated 2021
2020 

Restated 2021
2020 

Restated 2021
2020 

Restated 2021
2020 

Restated

$’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000
Sales revenue 146,177 164,169 33,974 33,723 - - 180,151 197,892 - 22,191 180,151 220,083

Segment EBITDA 6,226 7,389 9,694 7,305 (3,887) (3,426) 12,033 11,268 - 999 12,033 12,267

Depreciation and 
amortisation (5,567) (5,168) (4,263) (3,364) - - (9,831) (8,532) - (22) (9,831) (8,554)

Redundancy, restructure 
and transformation costs - - - - - (1,197) - (1,197) - - - (1,197)

Write-off of assets 
relating to exited 
businesses

(592) - - - - - (592) - - - (592) -

Write-off of assets 
relating to exited vendors (175) - - - - - (175) - - - (175) -

Aged, slow-moving and 
demonstration stock 
write-offs 

(1,144) - (257) - - - (1,400) - - - (1,400) -

Reassessment of asset 
lives and property 
settlements 

(213) - (337) - - - (550) - - - (550) -

Foreign exchange losses - - - - (1,656) (4,085) (1,656) (4,085) - - (1,656) (4,085)

Other income 59 - 161 - - 115 220 115 - - 220 115

Other expense (138) - - - (2,970) (1,489) (3,108) (1,489) - - (3,108) (1,489)

Net financing expense - - - - (2,333) (3,587) (2,333) (3,587) - - (2,333) (3,587)

Net profit /(loss) before 
income tax (1,544) 2,221 4,998 3,941 (10,846) (13,669) (7,392) (7,507) - 977 (7,392) (6,530)
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Important Notice and Disclaimer
The following disclaimer applies to this investor presentation prepared by Hills Limited ACN 007 573 417 (Hills or the Company) and is dated 23 March 2023 (Presentation).

This Presentation has been prepared in relation to a proposed pro rata renounceable entitlement offer of new fully paid ordinary shares in Hills (New Shares) to be made under section 708AA of the Corporations Act 2001 (Cth) (Corporations Act) (as modified by ASIC Corporations 
Instruments 2016/73 and 2016/84) (Entitlement Offer). The Entitlement Offer will be made to eligible shareholders.

By accepting or receiving this Presentation, you acknowledge and agree to the terms set out below.

Summary information
This Presentation contains summary information about Hills and its activities that is current only as at the date of this Presentation. The information in this Presentation is of a general nature and does not purport to be complete nor does it contain all the information that a 
prospective investor may require in evaluating a possible investment in Hills or that would be required in a prospectus or other disclosure document prepared in accordance with the requirements of the Corporations Act. It should be read in conjunction with the Company's other 
periodic and continuous disclosure announcements lodged with the Australian Securities Exchange (ASX) at www.asx.com.au.

The information in this Presentation has been obtained from or based on sources believed by Hills to be reliable. Certain market and industry data used in connection with this Presentation may have been obtained from research, surveys or studies conducted by third parties, 
including industry or general publications. Neither Hills nor its representatives have independently verified any such market or industry data provided by third parties or industry or general publications and no representation or warranty, express or implied, is made as to its fairness, 
accuracy, correctness, completeness or adequacy.

Reliance should not be placed on information or opinions contained in this Presentation and, subject only to any legal obligation to do so, Hills does not have any obligation to correct or update the content of this Presentation.

Not an offer
This Presentation is not a prospectus or other disclosure document under the Corporations Act or any other law, and will not be lodged with the Australian Securities and Investments Commission (ASIC) (or any other foreign regulator). This Presentation is for information purposes 
only. This Presentation is not, and does not constitute, an invitation or offer of securities for application, subscription, purchase or sale in any jurisdiction.

Not for release or distribution in the United States of America
This presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States or any other country. No action has been taken to register or qualify the Entitlement Offer, the New Shares, or otherwise permit a public offering of the New 
Shares, in any jurisdiction outside of Australia. In particular, the New Shares have not been, and will not be, registered under the U.S. Securities Act of 1933 or the securities laws of any state or other jurisdiction of the United States. 

Accordingly, the New Shares may not be offered or sold within the United States except in a transaction exempt from, or not subject to, the registration requirements of the US Securities Act and applicable securities laws of any state or other jurisdiction in the United States. The 
entitlements pursuant to the Entitlement Offer and the New Shares may only be offered and sold outside the United States in “offshore transactions” in reliance on Regulation S under the US Securities Act. None of the Offer Booklet, any accompanying ASX presentations or 
announcements or the Entitlement and Acceptance Form may be distributed in the United States.

Not financial product advice
The information contained in this Presentation is not investment or financial product advice (nor tax, accounting or legal advice) or any recommendation to acquire New Shares. This Presentation does not and will not form any part of any contract or commitment for the acquisition 
of New Shares. Any references to, or explanations of, legislation, regulatory issues or any other legal commentary (if any) are indicative only, do not summarise all relevant issues and are not intended to be a full explanation of a particular matter. Each recipient of this 

Presentation should make its own enquiries and investigations regarding all information in this Presentation. You are solely responsible for forming your own opinions and conclusions on such matters and the market and for making your own independent assessment of the 
information in this Presentation.

This Presentation has been prepared without taking into account your investment objectives, financial situation or particular needs. Before making an investment decision, you should consider whether it is a suitable investment for you in light of your own investment objectives, 
financial situation and particular needs and having regard to the merits or risks involved. Any decision to buy or sell securities or other products should be made only after seeking appropriate financial advice.
Cooling off rights do not apply to the acquisition of New Shares.

DISCLAIMER
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Financial information
All financial information in this Presentation is in Australian dollars unless otherwise stated.

The Presentation includes certain pro forma financial information. Any pro forma financial information provided in this Presentation is for illustrative purposes only and is not recognised as being indicative of the Company's views on its, nor anyone else's future financial position or 
performance. Any pro forma financial information has been prepared by Hills in accordance with the measurement and recognition principles, but not the disclosure requirements, prescribed by the Australian Accounting Standards (AAS). 
Certain figures, amounts, percentages, estimates, calculations of value and fractions provided in this Presentation are subject to the effect of rounding. As such, the actual calculation of these figures may differ from the figures set out in this Presentation.

Past performance
The past performance and position of Hills reflected in this Presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of Company's views on its future financial performance or condition. Past performance of Hills cannot be relied 
upon as an indicator of (and provides no guidance as to) the future performance of Hills, including future share price performance. Nothing contained in this Presentation nor any information made available to you is, or shall be relied upon as, a promise, representation, warranty or 
guarantee, whether as to the past, present or future.

Forward-looking statements and future performance
This Presentation contains forward-looking statements and comments about future events, including about the plans, strategies and objectives of Company's management, the Company's expectations about the performance of its business, the potential ongoing impact of the 
COVID-19 pandemic, the timetable and outcome of the Entitlement Offer and the proceeds to be raised from the Entitlement Offer. Forward-looking statements can generally be identified by the use of forward-looking words such as, “expect”, “anticipate”, “likely”, “intend”, 
“should”, “could”, “may”, “opinion”, “predict”, “project”, “plan”, “propose”, “will”, “believe”, “forecast”, “estimate”, “target” and other similar expressions. Indications of, and guidance or outlook on, future earnings or financial position or performance are also forward-looking 
statements.

You are cautioned not to place undue reliance on any forward-looking statement. While due care and attention has been used in the preparation of forward-looking statements, forward-looking statements, opinions and estimates provided in this Presentation are based on 
assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on interpretations of current market conditions, circumstances and events specific to the industry, countries and markets in which Hills 
and its related bodies corporate and associated undertakings operate.

Forward-looking statements including projections, expectations, guidance on future earnings and estimates concerning the timing and success of strategies, plans or intentions are provided as a general guide only and should not be relied upon as an indication or guarantee of future 
performance and may involve known and unknown risks, contingencies and uncertainties and other factors, many of which are outside the control of Hills and cannot be predicted by Hills. Forward-looking statements may involve significant elements of subjective judgement and 
assumptions as to future events, which may or may not be correct, and therefore you are cautioned not to place undue reliance on such information. In particular, this includes the long-term effect of the COVID-19 pandemic and the long-term impact on Company's business, which at 
present remains highly uncertain.

A number of important factors could cause Company's actual results to differ materially from the plans, objectives, expectations, estimates and intentions expressed in such forward-looking statements. Refer to the 'Key risks' section of this Presentation for a non-exhaustive summary 
of certain general and company-specific risk factors that may affect Hills. Actual results, performance or achievements may vary materially from any forward-looking statements and the assumptions on which statements are based, due to matters including but not limited to the risk 
factors set out in this Presentation. Neither Hills nor any other person gives any representation, warranty, assurance or guarantee that the occurrence of the events expressed or implied in any forward-looking statement will actually occur.

The forward-looking statements are based on information available to Hills as at the date of this Presentation. Except as required by law or regulation (including the ASX Listing Rules), Hills disclaims any obligation and makes no undertaking to provide any additional or updated 
information whether as a result of new information, future events or results or otherwise, or to reflect any change in expectations or assumptions.

Disclaimer
To the maximum extent permitted by law, Hills and its related bodies corporate and affiliates, and  the respective officers, directors, partners, employees, agents and advisers of Hills and its related bodies corporate and affiliates: (i) disclaim all responsibility and liability (including, 
without limitation, any liability arising from fault, negligence or negligent misstatement) for any loss, expense, damage or cost arising from this Presentation or reliance on anything contained in or omitted from it or otherwise arising in connection with this Presentation; (ii) disclaim 
any obligations or undertaking to release any updates or revision to the information in this Presentation to reflect any change in expectations or assumption; and (iii) do not make any representation or warranty, express or implied, as to the accuracy, reliability, completeness of the 
information in this Presentation or that this Presentation contains all material information about Hills or that a prospective investor or purchaser may require in evaluating a possible investment in Hills or acquisition of shares in Hills, or likelihood of fulfilment of any forward-looking 
statement or any event or results expressed or implied in any forward-looking statement.

DISCLAIMER (CONTINUED)
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No party other than Hills has authorised or caused the issue of this presentation, or takes any responsibility for, or makes any statements, representations or undertakings in this presentation. For the avoidance of doubt, to the maximum extent permitted by law, the 
Underwriter and their respective affiliates, related bodies corporate, officers, employees, agents and advisers disclaim all liability including (without limitation) liability arising from fault or negligence, for any loss howsoever and whenever arising from the use of any of the 
information contained in this presentation.

International Offer Restrictions
The distribution of this Presentation in jurisdictions outside Australia may be restricted by law and you should observe such restrictions. Any failure to comply with such restrictions may constitute a violation of applicable securities law. By accessing this Presentation, you 
represent and warrant that you are entitled to receive such a Presentation in accordance with such restrictions and agree to be bound by the limitations set out in this Presentation.

This presentation has been authorised for release by the Company's Board of directors and is issued by the Company.

DISCLAIMER (CONTINUED)
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OUR BUSINESS

Established leader in digital solutions in hospitals and aged care

▪ Advanced Nurse Call, monitoring and workflow management 
solutions

▪ Patient entertainment and digitally connected patient 
engagement systems (PES)

▪ Australian designed and manufactured
▪ Customised solutions in major & complex facilities

Strong foundation for growth in digital health sector

Technology installation services (NBN) for residential & commercial 
premises

▪ NBN wireless and satellite in Australia
▪ Sky NZ TV in New Zealand

Positioned for NBN upgrade program and expansion of customer base

6

Nurse Call
35%

PES 32%

HTS 33%

Revenue*

*  Indicative based on FY23 expected revenue 
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HILLS RENEWAL – IN FY22, ESTABLISHED A PATH FOR PROFITABLE GROWTH DURING FY24

➢ Clear focus on health care technology.

➢ Broadened engagement in the health care sector to include aged care / home care / supported living.

➢ Securing significant project wins in the hospital sector e.g. The New Footscray Hospital.

➢ Established plan for health business recovery and growth.

➢ A renewal at board and management levels. 

➢ Structurally improving Hills Technical Services.

➢ Successfully completed major company restructure including the divestment / closure of Security Distribution (Australia 

and New Zealand), and the re-shaping / re-sizing of remaining operations.
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HEALTH LANDSCAPE

Key 
Statistics

• $2.5 BN funding over 4 years through AN-
ACC model

• $312.6M over 4 years for IT modernisation

• $83.3BN in revenue
• $1.5BN in profit
• $149.8BN in funding over 5 years

• $22.4BN in revenue
• $2.0BN in profit

2028 - 2029 PUBLIC HOSPITALS

678

• Forecast of 1,092,000 hospital beds required to support Australia’s 
population growth rate
*Based on current rates of 3.9 beds per 1000 people

• Trends towards alternate care models such as hospital in the home

PRIVATE HOSPITALS

616

2022 -2023 PUBLIC HOSPITALS

674

63,333

PRIVATE HOSPITALS

608

34,300

AGED CARE

5,380

245,000* (residential places)

AGED CARE

5,563

• No. of people aged over 65 will increase from 3.8 
million to 5.2 million by 2027

• Home care is the fastest growing model with 25% year 
on year growth

8
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▪ Advanced Nurse Call and integrated workflow 
solutions in hospitals and aged care – to efficiently 
manage patient interactions and communication 
with care teams

▪ Patient entertainment / engagement systems in 
hospitals – integrated with clinical systems – to 
provide information, education and other services 
directly to patients

▪ Hospital Wi-Fi and telephony networks – to 
provide patients access to the outside world

▪ Pre-admission and post discharge management –
reducing admission delays and avoiding 
unnecessary re-admission

▪ Cloud-based community shared record – bringing 
together virtual care teams with curated clinical 
and social data

9

PRODUCTS AND SERVICES – HEALTH SOLUTIONS
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PRODUCT PORTFOLIO

- Code Blue

- Code Grey/Black

- Task Management
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$0.0m

$2.0m
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$18.0m

$20.0m

June 2021 June 2022 Dec 2022

Health Order Book

REVENUE AND ORDERS – HEALTH SOLUTIONS

➢ Strong recovery of orders post-COVID - the timing of delivery of projects, combined with supply chain delays, has 
however, had a negative impact on FY23 trading.

➢ Significant pipeline of hospital capital works across Australia.

➢ Cash flow and revenue from large orders can take between 6 to 18 months to realise.

11

Hills expects to return to sustained net profit 
during FY24 given:

➢ the strong demand for our products – the 

pipeline from delayed projects, along with 

incoming opportunities, has risen to $17.6

million at 31 December 2022, up from almost 

$8 million at 30 June 2022;

➢ the focus on operational performance and an 

increase in confidence in the health sector.

+120%
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PRODUCTS AND SERVICES – TECHNICAL SERVICES

12

▪ 45,000+ successful appointments 

completed in Australia:

➢ 25,000 installations

➢ 12,000 assurance and maintenance 

➢ 7,000 upgrades

➢ 1,000 satellite installations

➢ Installation of back-up equipment to 

emergency evacuation centres

▪ 250+ skilled technicians

▪ Systems deeply integrated with customer

▪ NBN wireless network next generation 

upgrade program commences 2023

▪ Opportunity to expand field installation 

capabilities to other applications
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The Environment 
for Growth
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TRENDS AND OPPORTUNITIES IN HEALTH

14

Practitioner 

shortages 

impacting 

access to care

Workforce 

shortages 

impacting 

patient care

Governments’ 

focus and 

funded 

Health care fragmented, disconnected, duplicated, inefficient, 

and isolated

Acceleration of care in home (aged care, recovery, disability care)

Health care system under pressure

Increasing public 

scrutiny of 

outcomes

Consumerisation of 

health and well 

being

Focus on  

prevention and 

outcomes

Technology driven solutions  

➢ Connected ecosystems driven by interoperability and 

intermediation

➢ Workflow management, messaging & communication, 

automation to reduce workload, improve care and 

manage costs

➢ Data capture and reporting enables transparency, 

improves management, simplify mandated reports

➢ Monitoring and remote care includes Telehealth,  IoT,  

sensors,  devices, and shared records

➢ Patient engagement and education to improve care 

outcomes including pre and post acute care
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THE HOSPITAL ROOM OF THE FUTURE

• Entertainment
• Medical Information
• Meal Ordering
• Treatment Education
• Internet Content
• Physician Consultation

• QR Code/Facial Recognition
• Vital Signs
• Clinical History
• Administration

In room 
security

• Nurse Call/Monitoring
• Circadian rhythm Lighting
• Bed relaxation Controls
• Patient caring notes / updates 

Patient engagement transitions to patient centred care. Nurse Call becomes clinical workflow management
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Our Plan
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RENEWAL PLAN

Stage 1 (complete)
Divest and clean

➢ Leadership renewal
➢ Divestment / closure of Hills security 

and IT distribution in Australia and NZ
➢ Addressed legacy issues

➢ Internal re-organisation 
➢ Investment in technology
➢ Raise capital

➢ Build additional capability for organic 
growth across all businesses

➢ Invest in acquisitions and partnerships

Stage 2
Simplify and Recapitalise

Stage 3
Grow

➢ Focus on health care technology sector
➢ Simplify investment proposition for 

shareholders
➢ Reduce cash drain

➢ Reduce corporate and operational 
structure and costs

➢ Improve business performance
➢ Protect working capital
➢ Enable investment in performance 

and growth

➢ Drive revenue and margin growth through 
investment in commercial capacity, 
capability and marketing

➢ Accelerate product development pipeline
➢ Strengthen customer service levels
➢ Expand to adjacent markets and products

Purpose

➢ Divestment completed May/June 2022
➢ Significant legal matter addressed 2022

➢ Re-organisation in 2022
➢ Capital raise early 2023
➢ Technology, process and team 

transformation during 2023

➢ Calendar 2023 / 2024Timing

Activity
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HEALTH AND VISION MISSION

Create interconnected digital health solutions that 

support patient care, save lives, and are delivered 

with integrity

➢ Hills is known for reliability, integrity and 

understanding of the people and markets we 

serve

➢ Hills has a clear focus on digital health solutions 

in hospital, aged care, virtual care and in-home 

care

➢ The timely provision of critical information to 

care teams, improve efficiencies for providers, 

enable engagement with patients, and improve 

patient care

➢ With world class communication, workflow and 

interconnectivity solutions
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STRATEGIC GOALS

19

Drive organic growth 
through expanded sales 

capabilities and coverage 
in existing and adjacent 

markets

Support organic growth 
through accelerated 

product upgrades and 
extensions, to lead digital 

transformation

Scale the business with 
targeted acquisitions in 

adjacent or complimentary 
markets and technologies

Improve performance 
through renewal of 

internal systems and new 
technology
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FOCUS - CORE BUSINESS

20

• Project orderbook $17.6m to 

be delivered over next 18 

months

• Strengthen commercial team 

to increase market share 

• Reshape and re-price patient 

engagement offering 

• Rollout of new platform for 

NBN wireless

• Expand opportunities in aged 

care and home care

Revenue Growth

• Upgrade software to support 

and extend core Nurse Call 

platforms

• Enhance core hardware for 

installation, cost, and supply 

chain efficiency

• Next generation patient 

engagement platform

• Product extensions for aged 

care and home care

• Design for integration, 

partnerships and cyber security

Product Development

• Improving performance in 

service, design, logistics and 

supply chain

• Employing technology to 

support and automate 

operations and reduce cost to 

serve

• Removing legacy ERP

• Upgrading cyber security

Improving Operational 
Performance

• Capital raising through 

Entitlement Offer

• Borrowing from Financier

• Agreement for covenant 

relief during rebuild, with 

successful capital raise

Financing
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The Entitlement 
Offer

1170



22

ENTITLEMENT OFFER SUMMARY

Offer size and structure
• 1.35 for every 1 pro-rata renounceable Entitlement Offer to raise approximately $7 million (Entitlement Offer).
• Approximately 355 million new fully paid ordinary shares in the Company (New Shares) to be issued under the 

Entitlement Offer, representing 135% of existing shares on issue.

Offer Price • Offer price of $0.02 per share representing no discount to the 10-day VWAP of $0.02, calculated up to and including 
16 March 2023.

Use of funds • Net proceeds from the Entitlement Offer will be used to expand and invest in commercial capabilities, upgrade 
product offering to support those initiatives, improve operational systems and performance, strengthen the balance 
sheet and to pursue acquisition opportunities.

Underwriting • The Entitlement Offer is partially underwritten to $3.5 million by Historical Holdings Pty Ltd. Details of the 
underwriting are included in the Offer Booklet.

Ranking • New Shares issued under the Entitlement Offer will rank equally with existing fully paid ordinary shares from their 
time of issue.

Top up facility / shortfall shares • Eligible Shareholders who exercise their full Entitlement may seek to apply for additional shares under the top up 
facility at the Offer Price; and

• Any further shortfall shares remaining after the underwriting will be offered to new institutional and sophisticated 
investors at the Offer Price, 

• Each case above is subject to the extent permitted by law, the discretion of the board, and the allocation policy 
detailed in the Offer Booklet.

Borrowing facility • The Entitlement Offer is supported by the Company’s lender and the covenant breach is waived upon successful 
completion.
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PURPOSE OF THE OFFER

Strengthen balance sheet Support the Company’s working capital requirements; increased due to the growing order-book, 

timing of new project delivery and disrupted electronics supply chain.

Seize positive market conditions Support expanded commercial and marketing capabilities to increase order intake in FY23/FY24, and 

investment in services to enhance brand reputation.

Focus on strategy and driving 

shareholder returns

Enable focus on and acceleration of longer term product and market development

Provide ability to pursue acquisition and partnering inorganic opportunities.

Improve operational performance Allow upgrades to systems and processes to take advantage of technology-supported efficiencies and 

performance.

Invest in Hills’ Iconic Brand Power Hills is an iconic and trusted brand, with a solid customer base and a leading position in existing 

markets.
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USE OF FUNDS* - COMPLETED $0.9M PLACEMENT, PLUS ENTITLEMENT OFFER TO RAISE UP TO ~$7M

* This proposed allocation of funds is indicative only and may be changed at the discretion of the Company's Board

Use of Funds ~$4.4 million

Working capital, 
$2.0m, 45.5%

Commercial 
growth, $0.6m, 

13.6%

Product 
development, 
$1.0m, 22.7%

Systems and 
process, $0.8m, 

18.2% Working 
capital, $2.0m, 

25.3%

Commercial 
growth, $1.5m, 

19.0%

Product development, 
$1.6m, 20.3%

Systems and 
process, $1.0m, 

12.7%

Inorganic growth, 
$1.8m, 22.8%

Use of Funds ~ $7.9 million

• Working capital includes the normal costs associated with running a public company, including, but not limited to, employee salaries and Director fees, installation expenses, legal fees, rental of office premises, investor 
relations and finance and accounting fees among other working capital requirements, including the purchase of inventory.

• Commercial growth investment includes an investment in additional experienced sales and marketing resources with an aim to expand the commercial and marketing capabilities of the Company.
• Product development initiatives identified include the upgrade of software to support and extend core Nurse Call platforms, enhance core hardware for installation, cost and supply chain efficiency, develop next generation 

engagement platform and product extensions for aged care and home care. Proceeds are not expected to fund all the initiatives outlined but will contribute to them.
• Internal systems and processes include removing legacy ERP system and upgrading cyber security.
• A partially subscribed raise will limit but not exclude the above activities. 
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TIMETABLE

These dates are indicative only and, subject to compliance with applicable law, may be changed at the discretion of the Company's Board.

Announcement Date of the Entitlement Offer Thursday, 23 March 2023

Shares quoted on an “ex” basis and trading of Entitlements starts on a deferred settlement basis Monday, 27 March 2023

Entitlement Offer Record Date (7:00pm Sydney time) Tuesday, 28 March 2023

Dispatch of Entitlement Offer Booklet and Entitlement and Acceptance Form to Eligible Shareholders Friday, 31 March 2023

Entitlement Offer opens Friday, 31 March 2023

Entitlements trading ends Tuesday, 4 April 2023

New shares under the Entitlement Offer commence trading on ASX on a deferred settlement basis Wednesday, 5 April 2023

Entitlement Offer closes (5:00pm Sydney time) Thursday, 13 April 2023

Notification of shortfall of Entitlement Offer By Monday, 17 April 2023

Anticipated date for the issue of New Shares under the Entitlement Offer Thursday, 20 April 2023

New Shares under the Entitlement Offer expected to commence trading on ASX on a normal settlement basis Friday, 21 April 2023

Dispatch of holding statements for New Shares under the Entitlement Offer Monday, 24 April, 2023
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Note: Hills Limited has carried forward tax losses of $289 million, as at 30 June 2022, which are expected to continue to be available subsequent to this capital raise.

PROFORMA BALANCE SHEET

31 December 2022 $3.5m Rights issue & $0.9m 
Placement

$7.0m Rights issue & $0.9m 
Placement

$'000 $'000 $'000

ASSETS

Cash and cash equivalents 1,569 5,669 9,169

Trade and other receivables 10,391 10,391 10,391

Inventories 5,031 5,031 5,031

Investments 2 2 2

Property, plant and equipment 7,784 7,254 7,254

Right-of-use asset 2,985 1,583 1,583

Intangible assets 1,355 1,355 1,355

Total assets 29,117 31,284 34,784

LIABILITIES

Trade and other payables 8,149 8,149 8,149

Provisions 4,512 4,009 4,009

Lease liabilities 4,495 1,921 1,921

Borrowings 6,498 6,498 6,498

Total liabilities 23,654 20,577 20,577

Net assets 5,463 10,707 14,207
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Company 
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• 30+ years of international 
experience in the healthcare and 
technology sectors, specifically in 
Australia, the US, Europe and Asia.

• Former Managing Director of Asia-
Pac operations at Allscripts 
Healthcare Solutions Inc (Nasdaq-
listed global leader in healthcare 
information technology).

• Former CEO of ASX listed health 
software business Pro Medicus Ltd.

• Chairman of ASX listed healthcare 
software provider, Mach7 
Technologies Ltd.

David Chambers
BSc, Dip Bus Mgt

Chairman 
since July 2021
Non-executive 
director 
since July 2020

• Considerable experience in the 
consumer goods and logistics 
industries.

• Strong skills in strategy, business 
planning, acquisitions, and business 
development.

• Former senior finance executive for 
20+ years, including General 
Manager, Finance, and IT, at Toll 
Priority and General Manager, 
Planning & Strategy at Coca-Cola 
Amatil Ltd.

Peter Steel
BEc, MBA 
(Executive)

Non-executive 
director
since March 2021

• Experienced ASX listed CEO with 
significant experience in 
technology and healthcare; 
operational expertise in wholesale 
distribution, field service, retail, 
and manufacturing.

• Former CFO and CEO at ASX listed 
pharmaceutical software 
company, Corum Group.

• Served in senior executive 
leadership positions at Medtronic 
Australasia, Fisher & Paykel, and 
the ASX listed Nick Scali Ltd.

David Clarke
BCom, DipGrad, CA, 
GAICD

Managing Director 
since September 
2022
Chief Executive 
Officer 
since May 2021

Natalie Scott
BCom, CA, 
GAICD

Chief Financial 
Officer 
since March 2021
GM Operations  
since May 2022

• Significant experience as a senior 
financial executive at ASX listed 
companies including Village 
Roadshow Ltd, Event Hospitality & 
Entertainment Ltd. 

• Served as Chief Financial 
Officer/Chief Operating Officer at 
Scalabrini Village residential aged 
care group. 

• Strong focus on technological 
innovation, aligning products and 
services with market demand and 
digital evolution to drive long-term 
sustainability.

BOARD AND LEADERSHIP

• Chief Executive Officer of Arlec
Australia Pty Ltd, Australia’s largest 
privately owned wholesaler of 
premium electronic and electrical 
products and accessories. 

• Director of numerous listed 
companies across a range of 
different industries. 

• Served in senior roles in 
international corporations including 
as Operational Manager with 
Siemens AG (ETR: SIE), Materials 
Manager with Cummins Diesel 
(NYSE: CMI) and Materials Manager 
with Intel. Santa Clara (NASDAQ: 
INTC).

Balu Jega
BSc (Hons) Mech 
Engineering , MBA

Non-executive 
director*
Historical Holdings 
nominee

*To be appointed as a result of the completion 
of the Historical Holdings placement first 
announced to the ASX on 22 March 2023
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CORPORATE OVERVIEW

Name

Number 

held

% of shares 

issued

Ms Jennifer Hill-Ling, Ms Bronwyn Marie Veal and Mr Gregory 

Mark Hill-Ling (1)
46,175,613 17.60%

Historical Holdings Pty Limited 30,897,772 11.75%

(1) The substantial shareholder controls two other substantial shareholders Poplar Pty 

Ltd and Hills Associates Limited, and their holdings form a part of the 17.6%.

Substantial shareholders

Hills Limited has been notified of the following substantial shareholdings: 

Top 20 (excl. substantial holders) 60,941,984 23.2%

Substantial holders 77,073,385 29.3%

Balance of register 124,867,929 47.5%

Shares on issue 262,883,298 100.0%

ASX code HIL

Share price close 16 March 2023 $0.02

Market capitalisation as at 16 March 2023 $4.64m

Note: Information reflects the position following completion of the placement to 
Historical Holdings Pty Ltd in accordance with their subscription agreement with 
Hills Ltd, and prior to undertaking the Entitlement Offer.

SHARES ON ISSUE

SUBSTANTIAL HOLDERS
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RISKS

Introduction

This section discusses some of the risks associated with an investment in Hills. Hills' business is subject to a number of risk factors both specific to its business and of a general nature which may impact on its future 

performance. Before subscribing for New Shares, prospective investors should carefully consider and evaluate Hills and its business and whether the New Shares are suitable to acquire having regard to their investment 

objectives and financial circumstances and taking into consideration material risk factors. The below list of risk factors ought not to be taken as exhaustive of the risks faced by Hills or by investors in Hills. The below factors, 

and others not specifically referred to, may in the future materially affect the financial performance of Hills and the value of Shares. Please refer also to Hills' previous ASX announcements. 

Shares carry no guarantee with respect to the payment of dividends, returns of capital or the market value of those Shares (including the New Shares). Potential investors should consider the investment carefully and should 

consult their professional advisers before deciding whether to apply for New Shares, or to otherwise trade in Shares.

Specific Risks to the Company

• (Going concern risk) The Company’s auditor's review report in the Company's interim financial report for the half year ended 31 December 2022 noted the following:

"We draw attention to Note 1.2, which identifies that during the half year ended 31 December 2022 the Group incurred a consolidated net loss of $3.6 million from continuing activities (31 December 2021: $3.9 million 

from continuing activities), had current liabilities that exceeded its current assets by $3.2 million and had negative cash flows from operating activities of $4.2 million.

As stated in Note 1.2, these events and conditions, along with other matters as set forth in Note 1.2, indicate that a material uncertainty exists that may cast doubt on the Group’s ability to continue as a going concern, 
including realising its assets and discharging its liabilities in the ordinary course of business and at the amounts stated in the financial report. Our conclusion is not modified in respect of this matter."

The Company has announced to the ASX that its group is in breach of an undertaking in relation to its pre-existing $6 million finance facility borrowed from AMAL Security Services P/L atf CWPDMF (Financier) and that 

the Hills group was actively working with the Financier to obtain relief of the breach. The Financier has now conditionally granted forbearance from that breach, and from any further anticipated breaches.  The 

forbearance deed is conditional of a minimum raise of $3 million prior to 30 June 2023.

In the event that the Company is unable to raise at least $3 million pursuant to the Entitlement Offer, nor secure alternative funding from other sources, the Board anticipates the Company may be unable to continue to

fund its activities. The Financier has various rights pursuant to the Financier’s loan, such as the power to call in its security over the assets of the Company if breaches are not remedied.

• (Risk of continuing to be unprofitable): The Company has incurred significant net losses. Most recently, the Company reported a statutory net loss after tax of $3.8m for the six months ending 31 December 2022 and 

a $24 million net loss after tax for the financial year ended 30 June 2022.

The current year losses reflected the delivery of the reduced orders taken during COVID-19 pandemic levels.  The prior financial year losses predominantly related to the divested Australian security and IT distribution 

business and a number of one-off write offs of assets. 

The return to the projected profitable position is dependent on the successful execution of the turn-around work required. As a consequence, there is a risk that the Company will continue to be unprofitable, with 

consequential adverse impacts on the financial position of the Company and the value of Shares.

• (Ability to win and retain key customers): The Company's business is dependent on:

o Securing contracts to provide and support Nurse Call solutions in hospital and aged care sectors;

o Maintaining utilisation rates of the assets deployed that provide patient entertainment systems; 

o Securing contracts to sell patient entertainment systems;

o Installing NBN connections;

o Installing SKY TV services in New Zealand.
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RISKS (CONTINUED)

The Company may fail to win or retain customers. The Company has no control over the timing of potential customer opportunities or in respect of the awarding of such contracts or the timing of the customer’s 

requirement to install its products and services. 

The Company may not meet the level of service expected to adequately support the installed systems due to increase in cost to deliver the service.   This may result in a contract not being renewed.

• (Supply chain risks): The Company depends on key suppliers for the supply of critical and unique components to deliver the Nurse Call and patient entertainment solution.  If key componentry can not be sourced in a 

timely and cost effective manner, the cost and time to deploy contracts will increase which may result in an unprofitable project and reputational risk. 

The Technical Services business installs NBN hardware specified and provided by the customer.  The Company has no influence over the supply or change of the components deployed.  This can adversely impact the 

number of installations completed and thus revenue earned.

Key suppliers may require payment for goods at the time of ordering to secure supply.  This could have a materially adverse impact on the Company's financial position and its ability to continue trading as a going 

concern. 

Key suppliers may become insolvent or cease operating for various reasons. Supply chain interruptions have the capacity to adversely impact upon the Company's financial performance and financial position.

• (Implementation of business strategy risk): There is a risk that the Company is unable to execute its business strategy of organic (product and market development focusing on next generation solutions with a focus 

on aged care, acute care and community settings) and acquisitive growth (targeting businesses with complementary health solutions with an existing footprint in target growth markets or businesses with market ready 
next generation solutions) as well as strengthening its leadership and commercial capabilities. 

The Company is not currently in any active negotiation for an acquisition or disposal.  However, it remains open to opportunities that may arise in the future. 

Any delay in implementation of, failure to successfully implement, or unintended consequences of implementing any or all of the Company’s growth strategies may have an adverse effect on the Company’s future 

financial performance and growth prospects. 

• (Refinancing loan facilities): Historically, the Company has successfully refinanced its borrowing facilities. However, there is a refinancing risk that replacement debt facilities will not be available or will not be available 

on terms as favourable to the Company as its previous borrowing facilities. If the Company is not able to refinance its corporate debt facility (the Financier’s Loan) when it falls due (September 2025), this could have a 

materially adverse impact on the Company's financial position and its ability to continue trading as a going concern. 

There is also a risk of secured creditors, such as the current Financier exercising security over assets of the Company, for example in the event the Company defaults on its debt repayment obligations (refer also to the 

going concern risk above).

• (Legal liabilities): Disputes or litigation may arise from time to time in the course of the business activities of the Company. There is a risk that any material or costly dispute or litigation could adversely the Company’s 

reputation, financial position, performance or prospects. Two claims are currently outstanding against the Company. One, which was related to a dispute concerning a third-party contract. This claim has been dismissed 

by the Court, with costs awarded in favour of the Company. The decision has been appealed by the other party. The appeal is currently listed for hearing in May 2023.  Based on legal advice, the Directors are of the 

opinion that no provision is required in respect of this outstanding matter as it is not probable that a future outflow of economic benefits will be required, or the amount of the obligation cannot be measured with sufficient 

reliability. The other claim relates to a contractual dispute with a US supplier to the divested Security and IT business and has not reached a stage of negotiation to confidently predict any future outflow of economic 

benefit.

Furthermore, the Company notes the possibility of future legal liabilities arising, which may be caused by, and not limited to, the operation of its products and services and meeting its contractual obligations for 

installation of its products. 
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RISKS (CONTINUED)

• (Future capital requirement risk): The Company may require additional capital (in addition to the Entitlement Offer), such as via raising equity, debt, hybrid funding or asset sales, for example for the purpose of funding 

acquisitions (although no forecast is made of whether any acquisitions will occur). 

The Company’s ability to raise sufficient further capital within an acceptable time frame and on terms acceptable to it will vary according to a number of factors including (without limitation) the prospects of new product 

development and enhancements, new acquisition opportunities, the results of its operations and broader industry and stock market conditions. There is no guarantee that necessary funding will be available, and (if it is) 

it may dilute the interests of existing shareholders of the Company. There is a risk that the Company will be unable to secure necessary funding in future. If the Company is unable to obtain additional financing as 

needed, it may be required to reduce, delay or suspend its operations and this could have a material adverse effect on the Company's activities and could affect the Company's ability to continue as a going concern or 

remain solvent.

• (Key personnel risk): The responsibility of overseeing the day-to-day operations and the strategic management of the Company depends substantially on its ability to attract and retain qualified and experience staff. 

There is no guarantee that the Company will be able to attract and retain its key personnel. Any difficulty in so far as attracting or retaining staff could disrupt and materially affect the operations of the Company. Such 

occurrences could reduce the Company’s competitiveness, disrupt operations or adversely affect the Company’s business and financial position.

• (Material contracts): The Company's business relies on business relationships, including (without limitation) its relationship with its suppliers and key customers. There are risks of the Company suffering adverse 

impacts in the event of any breaches by the Company, its group or third parties of material contracts. The contract with Ericsson, the key customer of the Hills Technical Services business, expires in June 2023. The 

renewal of this contract is dependent on the contractual arrangements between Ericsson and NBN. There is a risk that the Company defaults on obligations pursuant to this contract, with consequential adverse impacts 

on the Company's reputation, financial performance and financial position.

• (Regulatory, compliance and legislative change risk): A range of legislation and regulation in Australia and overseas govern the Company’s business undertakings. Non-compliance with regulatory requirements may 

result in financial penalties or reputational damage to the Company. Regulatory changes which the Company considers beneficial may cease to exist, which may impact on the Company’s financial position and financial 

performance. The Company may also be impacted by the effects of international regulation.

• (Competition): The markets in which the Company operates are particularly competitive and are subject to domestic and global competition. While the Company will try to manage this risk with a targeted marketing 

strategy, competition arises from a number of sources including companies with greater capital resources than the Company. The Company’s performance could be adversely affected if existing or new competitors 

reduce the Company’s market share, such as through technology development, marketing and increased product or technology offerings or through price reduction for alternatives.

Many of the Company's competitors have greater financial and other resources than the Company and, as a result, are in a better position to compete for future business opportunities. There can be no assurance that 

the Company can compete effectively with its competitors. The Company’s products and services may not be able to compete in the market and they may become obsolete.

• (Currency risk): Revenue and expenditures in overseas jurisdictions are subject to the risk of fluctuations in foreign exchange markets. For example, the Company has certain payment obligations that are denominated 

in foreign currencies. Accordingly, payment will be made in those countries’ currencies, and may exceed the budgeted expenditure if there are adverse currency fluctuations against the Australian dollar. 

The Company's main foreign exchange risk exposure is to US dollars. The Company's policy provides for management to hedge approximately three months of anticipated cash flows (mainly purchases of inventories). 

However, there is no guarantee that such measures will be sufficient to hedge against the risks associated with currency fluctuations, and a failure to do so could have a material adverse effect on the business, its 

operating results and financial prospects.

• (Inflation risk): As the Company may fix prices under its contractual arrangements with third parties, it may be affected by the rate of inflation which may result in lower margins for the Company and higher wages, 

operational costs and overheads which, in turn, impact the Company's financial performance and shareholders' interests. The Company has recently seen reduced margins due to long lifecycle project work being 

contracted in prior years at fixed rates and, subsequently, component and labour costs have risen substantially when the Company has begun installation of its products.  Inflation in any other country in which the 

Company operates may similarly have an adverse effect on the Company's business and the value of the shares in the Company.

Further, increases in the rate of inflation may also result in higher costs associated with supply and manufacture of the Company’s products. If these costs are not successfully passed onto the Company’s consumers or 

the Company fails to efficiently manage these costs, this may result in an adverse impact on the operations, financial performance and/or position of the Company. 
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RISKS (CONTINUED)

• (Interest rate risk): If the Company seeks further debt financing in the future, it would again be subject to interest rate fluctuations on its debt facilities. Variations in interest rates that are not effectively hedged may 

increase the Company’s debt funding costs, and consequently have a material adverse impact on the Company's operations and financial performance.

• (Product liability exposure): There is no assurance that unforeseen adverse events or manufacturing defects will not arise in the Company’s products. Adverse events could expose the Company to product liability 

claims or litigation, resulting in the removal of regulatory approval for the relevant products and/or monetary damages and other remedies being awarded against the Company. There is also a risk of the Company failing 

to deliver on customer contract technical requirements. In such events, the Company’s liability may exceed the Company's insurance coverage, if any.

• (Dividends): There are a range of factors that determine and will determine whether any dividend may be paid by the Company. These factors include (without limitation) the profitability of the Company, its cash 
reserves, future capital requirements, legal requirements and the discretion of the Company’s Board. The Company has announced net losses and is not in a position to pay any dividend and no forecast is made of 

future dividends. There is no guarantee that any dividend will be declared and paid by the Company.

• (Pandemic risks): Like many businesses in Australia and around the world, the Company has been adversely affected by the Coronavirus (COVID-19) pandemic. The Company has incurred significant losses due to 

reduced customer demand for its products and services, and due to supply chain disruptions, attributed (in part) to the COVID-19 pandemic. There is a risk that such factors may recur in future.

The long-term effect of COVID-19 on economies and the Company’s business is not known, nor is the time-period in which COVID-19 will continue to have a global impact. The impact of the COVID-19 pandemic (or any 

future pandemics) on the group may change over time and affect different parts of the group in different ways. This could include (without limitation) impacting some of the Company’s supply chain, operations, people 

and customers. There is also a risk that government or industry measures taken in response to COVID-19, such as lockdowns and other restrictions on movements, may restrict the Company’s undertaking of ordinary 

business operations. There is also a risk that persons whom the Company is reliant on to conduct its business may be unable to work for a period of time if they contract COVID-19 or are required to isolate or quarantine. 
These business interruptions may have an adverse impact on the Company’s operations.

There remains a risk that the COVID-19 pandemic, and any future pandemics or other natural disasters, may adversely affect the Company’s financial position and financial performance.

• (Ground water contamination): In consultation with the Environmental Protection Authority, ground water contamination potentially originating from two of the Company’s former South Australian sites continues to be 

monitored by the Company and it is anticipated that ongoing monitoring will be required to be undertaken by the Company. The Company has provided for the anticipated costs of ongoing assessments until 2029 in 

accordance with the Company's environmental monitoring plan. Currently no contamination has been identified, however the Company could be adversely affected by discovery of an environmental contamination or 

incorrect assessment of costs associated with an environmental contamination.

Furthermore, any negative publicity or announcement relating to ground water contamination may adversely affect the price at which Shares trade on ASX, whether or not that negative publicity is justifiable.

• (Organisational Capability Risks): The Company must effectively manage the Company's skills, knowledge and resources to provide quality products and services to its customers. There is a risk that the loss of key 

personnel may adversely impact on the Company's ability to provide its products and services.

• (Product faults and research and development): There is a risk of the products sold by the Company being faulty or otherwise breaching product specification requirements and contractual obligations. These matters 

could adversely affect the Company’s financial performance, financial position and reputation. The Company’s business activit ies and operations involve research and development, which has inherent risk, such as 

infringing third party intellectual property, non-compliance with laws and potentially wasted resources.

• (Insurance): The Company’s insurance policies, in some circumstances may not provide adequate insurance cover. The occurrence of an event that is not covered or fully covered by insurance could have a material 

adverse effect on the business, financial condition and results of the Company.

• (Control risks): The Entitlement Offer is partially underwritten by Historical Holdings Pty Ltd which (post placement) holds voting power in approximately 11.80% of the Shares in the Company. This may potentially 

increase to up to approximately 47.0% pursuant to Historical Holdings participation in the Entitlement Offer and (subject to the availability of shortfall of the Entitlement Offer) the underwriting of the Entitlement Offer.
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RISKS (CONTINUED)

The potential consequences of the effect which the issue of New Shares pursuant to the Entitlement Offer may have on the control of the Company is that Historical Holdings may increase their ability to influence the 
composition of the Company’s board and the Company's management and strategic direction and to impact the outcome of resolutions of shareholders of the Company.

The Historical Holdings' interests may not align with those of all other shareholders or management. Historical Holdings may, upon completion of the Entitlement Offer, hold voting power in approximately 47.0% of the 

Shares in the Company. This means that they would have the ability to prevent a special resolution from being passed by the Company (such resolution requiring at least 75% of the votes cast by members entitled to 

vote on the resolution) and would have the de facto ability to pass ordinary resolutions of the Company's shareholders, or to prevent ordinary resolutions from being passed, given that less than 100% of the 

shareholders are expected to vote at any general meeting.

• (Underwriter risks): The Entitlement Offer is partially underwritten by Historical Holdings Pty Ltd (Underwriter). The Offer Booklet summarises the terms and conditions of the underwriting agreement, which includes 

various conditions precedent, termination events and other provisions in favour of the Underwriter. There are risks the conditions precedent may not all be satisfied, or that some other termination event occurs, any of 

which could lead to the Underwriter terminating its partial underwriting of the Entitlement Offer.

If the Underwriter terminates its underwriting, this:

O would likely have an adverse impact on the prospects of the Entitlement Offer;

O may (depending on the level of acceptances under the Entitlement Offer) reduce the likelihood of Hills raising the minimum $3 million which is needed in order to satisfy one of the conditions precedent to the 

Company's lender's forbearance; and
O may negatively impact on the financial position and financial performance of the Company, and its ability to continue trading as a going concern.

In those circumstances, the Company may need to withdraw the Entitlement Offer, but the Board of Hills reserves its discretion not to do so.

• (Workplace Health and Safety risks): The Company's business activities may expose the Company’s staff to potentially dangerous working environments. Workplace health and safety legislation and regulations differ 

in each jurisdiction. If any of the Company’s employees suffers injury or death, compensation payments or fines may be payable and such circumstances could result in the loss of a licence or permit required to carry on 

the business. Such an incident may also have an adverse effect on the Company’s business and reputation.

General Risks to the Company

• (Ukraine Conflict): The current evolving conflict between Ukraine and Russia (Ukraine Conflict) is creating and is likely to continue to create unpredictable impacts to the global economy and financial markets. The 

nature and extent of the effect of the Ukraine Conflict on the performance of the Company remains uncertain at this time. The trading price of Shares may be adversely affected in the short to medium term by the 

economic uncertainty caused by the Ukraine Conflict and the wider effect the conflict has on the global economy and financial markets.

Secondary and tertiary macroeconomic impacts of the Ukraine Conflict may continue to adversely impact the Company, including the fluctuations in commodity and energy prices and the potential risk of cyber activity 

impacting governments and businesses. Further, any governmental or industry measures taken in response to the Ukraine Conflict may potentially adversely impact the Company’s operations and are likely to be beyond 

the control of the Company.

While the Company has not assumed any ongoing direct business with Ukrainian, Belarusian or Russian companies, the indirect impacts of the conflict may have unpredictable indirect consequences on the Company’s 

future business. It is expected that the situation will continually evolve, and the consequences are therefore, inevitably uncertain.

• (General equity market risks): The price at which Shares trade on ASX may be affected by a number of factors, such as the financial and operating performance of the Company and external factors over which the 

Company and its Directors have no control. These external factors include (without limitation) actual, expected and perceived general economic conditions, changes in government policy or regulation, significant events 

such as natural disasters or acts of terrorism, epidemics and pandemics, investor attitudes, changes in taxation, movements in interest rates, movements in stock markets, and general conditions in the markets in which 

the Company operates. In addition, investors should consider the historical volatility of Australian and overseas share markets.
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RISKS (CONTINUED)

• (Economic conditions): The performance of the Company is likely to be affected by changes in economic conditions. Profitability of the business may (without limitation) be affected by some or all of the matters listed 

below, each of which is inherently uncertain: (i) general financial issues which may affect policies, exchange rates, inflation and interest rates; (ii) deterioration in economic conditions, possibly leading to reductions in 

business spending and other potential revenues which could be expected to have a corresponding adverse impact on the Company’s operating and financial performance; (iii) the strength of the equity and share 

markets in Australia and throughout the world; (iv) financial failure or default by any entity with which the Company is or may become involved in a contractual relationship; (v) industrial disputes in Australia and 

overseas; and (vi) increased commodity prices and other costs. 

• (Force majeure): Events may occur within or outside the markets in which the Company operates that could impact upon the global and Australian economies, the operations of the Company and the market price of its 

Shares. These events include (without limitation) acts of terrorism, outbreaks of international hostilities, fires, pandemics, floods, earthquakes, labour strikes, civil wars, natural disasters, outbreaks of disease and other 

man-made or natural events or occurrences that can have an adverse effect on the demand for the Company's products and services and its ability to conduct business. Given the company has only a limited ability to 

insure against some of these risks, its business, financial performance and operations may be materially adversely affected i f any of the events described above occurs. 

• (Climate Change): Climate change may have an adverse effect on demand for the Company’s products and services and on the feasibility of the Company's operations. A decrease in demand for the Company’s 

products and services could have a significant adverse effect on its operations, business, and financial condition.

The activities and operations of the Company are subject to laws and regulations (and any changes to them) related to climate change mitigation efforts, specific taxation or penalties for carbon emissions or 

environmental damage and other possible restraints that may adversely impact the Company, its financial performance and the value of Shares. There can be no guarantee that the Company will not be impacted by 

these matters. 

Climate change may also cause certain physical or environmental risks that cannot be predicted by the Company, such as events such as increased severity of weather patterns, incidence of extreme weather events 

and longer term physical risks such as shifts in climate patterns. Additionally, climate change may result in shortages in certain consumables and other products required to sustain the Company’s operations, and any 

such shortage could impact its capacity to provide its products and services.

All of these risks associated with climate change may significantly and negatively affect the way the Company operates.

• (Cyber security): The Company relies heavily on its information technology systems including its networks, equipment, hardware, software, telecommunications and other information technology (collectively, IT 

Systems), and the IT Systems of third-party service providers, to operate its business as a whole. The Company’s operations depend on the timely maintenance, upgrade and replacement of its IT Systems, as well as 

pre-emptive efforts to mitigate cybersecurity risks and other IT System disruptions.

IT Systems are subject to an increasing threat of continually evolving cybersecurity risks from sources such as computer viruses, cyber-attacks, natural disasters, power loss, defects in design, security breaches and 

other manipulation or improper use of the Company’s systems and networks, resulting in, among other things, unauthorised access, disruption, damage or failure of the Company’s IT Systems (collectively, IT 

Disruptions). Although to date the Company has not experienced any material data losses or financial impost relating to such IT Disruptions, there can be no assurance that it will not incur such losses in the future.

The occurrence of one or more IT Disruptions could have effects such as damage to the Company’s equipment, downtimes, operational delays, destruction or corruption of data, increases in capital expenditures, 

expensive remediation efforts, distraction of management, damage to the Company’s reputation or events of noncompliance which could lead to regulatory fines or penalties or ransom payments. Any of the foregoing 

could have a material adverse effect on the Company’s results of operations and financial performance.

• (Litigation): The Company has, and may in the future, become involved in litigation and disputes (see also the legal liabilities risk above). Any litigation or dispute could be costly and damaging to the Company’s 

reputation and business relationships, which could have an adverse effect on its financial performance and industry standing.

1185



37

RISKS (CONTINUED)

• (Taxation): Changes in tax laws such as income tax, capital gains tax, GST or stamp duty legislation, case law, rulings and determinations issued by the Australian Commissioner of Taxation, foreign tax regulators or 

other practices of tax authorities, or the way they are interpreted, may adversely affect the Company’s financial position or performance.

• (Unforeseen Expenses): While the Company is not aware of any expenses that may need to be incurred that have not been taken into account, if such expenses were subsequently incurred, the expenditure proposals 

of the Company may be adversely affected.

• (Accounting standards): Australian accounting standards are subject to change from time to time which could adversely affect the Company’s reported earnings performance in any given period and its financial 

position or performance from time to time.

• (Broader General Risks): There are also a number of broader general risks which may impact the Company's performance. These include (without limitation):

o abnormal stoppages in normal business operations due to factors such as war, political or civil unrest, terrorism, infrastructure failure or industrial disruption; and

o higher than budgeted costs associated with the provision of product and service offerings.

• (Speculative Nature of Investment): The above list of risk factors ought not to be taken as exhaustive of the risks faced by the Company or by investors in the Company. The above factors, and others not specifically 

referred to above, may in the future materially affect the financial performance of the Company and the value of Shares. Therefore, Shares carry no guarantee with respect of dividends, returns of capital or their market 

value. Potential investors should consider that the investment in the Company is speculative and should consult professional advisers before deciding whether to invest.

1186



David Clarke

Managing Director and 

Chief Executive Officer

investors@hills.com.au

1187

mailto:investors@hills.com.au


This weekly report by NBN Co of network rollout progress reflects the Government’s requirements for greater transparency as set out in the Statement of Expectations to NBN Co. This shows rollout progress

as of last Thursday 24 August 2023.

A total of 3,262 additional lots/premises were ready to connect during the week. This included an increase of 56 in Brownfield areas, an increase of 3,014 in New Development areas 

and an increase of 192 premises in fixed wireless and satellite areas.

During the week an additional 2,714 premises had services activated on the network, including 2,616 more on fixed line services and 98 more using satellite and fixed wireless technologies.
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(A) (B) .(C) (D) (E) (F) (G) (H) (K)=(A+C+E+G) (L)=(B+D+F+H)

ACT 197,219 114,118 37,750 24,968 368 65 3 235,337 139,154

NSW 3,134,586 2,280,417 372,635 263,090 126,702 30,206 182,413 108,637 3,816,336 2,682,350

NT 69,701 48,113 9,339 6,340 13,212 3,591 5,981 3,704 98,233 61,748

QLD 1,954,584 1,417,280 258,393 172,444 87,877 21,815 156,856 90,671 2,457,710 1,702,210

SA 743,061 521,778 59,620 39,311 29,493 5,485 70,821 35,662 902,995 602,236

TAS 214,355 160,966 18,160 10,873 16,824 4,368 43,879 26,014 293,218 202,221

VIC 2,547,465 1,861,127 422,703 295,403 69,515 14,489 178,596 108,433 3,218,279 2,279,452

WA 1,057,527 773,186 135,363 91,728 56,997 12,025 46,554 25,113 1,296,441 902,052

24-Aug-23 9,918,498 7,176,985 1,313,963 904,157 400,988 92,044 685,100 398,237 12,318,549 8,571,423

17-Aug-23 9,918,442 7,176,362 1,310,949 902,164 400,957 92,079 684,939 398,104 12,315,287 8,568,709

10-Aug-23 9,918,319 7,175,839 1,307,498 900,113 400,866 92,012 684,795 398,076 12,311,478 8,566,040

03-Aug-23 9,918,331 7,174,794 1,304,874 897,981 400,800 91,935 684,614 397,926 12,308,619 8,562,636

27-Jul-23 9,918,438 7,175,602 1,300,115 896,075 400,806 92,577 684,543 397,840 12,303,902 8,562,094

20-Jul-23 9,918,244 7,179,171 1,296,616 894,204 400,941 92,454 684,402 397,746 12,300,203 8,563,575

13-Jul-23 9,918,151 7,178,807 1,294,734 891,938 400,941 92,346 684,228 397,614 12,298,054 8,560,705

06-Jul-23 9,918,083 7,178,842 1,291,539 889,990 400,848 92,285 684,110 397,365 12,294,580 8,558,482

29-Jun-23 9,918,168 7,180,806 1,288,554 888,327 400,774 92,853 683,942 397,339 12,291,438 8,559,325

22-Jun-23 9,918,523 7,180,856 1,285,049 886,322 400,606 92,984 683,830 397,162 12,288,008 8,557,324

15-Jun-23 9,918,686 7,180,034 1,281,802 884,371 400,491 93,097 683,639 396,957 12,284,618 8,554,459

National Broadband Network – Rollout Information

The data contained in this document reflects NBN Co’s position for the week ending 24 August 2023

Weekly Summary

Week ending

Brownfields
New Developments

(Greenfields)
Satellite Wireless Totals

© NBN Co Limited 2021
# nbn-COMMERCIAL Page  1 of 3
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08-Jun-23 9,918,445 7,180,354 1,279,616 882,888 400,560 93,288 683,436 396,848 12,282,057 8,553,378

01-Jun-23 9,918,308 7,179,647 1,276,800 880,957 400,498 93,646 683,297 396,743 12,278,903 8,550,993

25-May-23 9,918,439 7,183,170 1,273,877 879,602 400,440 94,768 683,093 396,687 12,275,849 8,554,227

18-May-23 9,918,806 7,185,978 1,270,984 877,453 400,329 94,901 682,881 396,565 12,273,000 8,554,897

11-May-23 9,918,813 7,191,027 1,267,509 876,058 400,257 95,069 682,696 396,644 12,269,275 8,558,798

04-May-23 9,919,116 7,194,771 1,263,796 874,271 400,108 95,250 682,434 396,569 12,265,454 8,560,861

27-Apr-23 9,919,182 7,197,625 1,260,042 872,641 399,983 96,111 682,223 396,495 12,261,430 8,562,872

20-Apr-23 9,918,593 7,198,950 1,258,149 871,400 399,896 96,224 682,064 396,480 12,258,702 8,563,054

13-Apr-23 9,918,238 7,197,827 1,254,616 869,200 399,788 96,287 681,858 396,325 12,254,500 8,559,639

06-Apr-23 9,918,129 7,199,273 1,252,312 868,373 399,751 96,417 681,944 396,256 12,252,136 8,560,319

30-Mar-23 9,917,798 7,200,081 1,249,217 866,690 399,680 97,402 681,566 395,960 12,248,261 8,560,133

23-Mar-23 9,917,817 7,200,113 1,246,151 865,055 423,917 97,708 657,126 395,826 12,245,011 8,558,702

16-Mar-23 9,917,798 7,198,776 1,243,174 863,216 424,339 97,913 648,973 395,609 12,234,284 8,555,514

09-Mar-23 9,917,803 7,198,167 1,240,788 861,475 423,843 97,976 648,561 395,408 12,230,995 8,553,026

02-Mar-23 9,917,748 7,196,688 1,237,369 859,498 423,821 98,228 651,430 395,278 12,230,368 8,549,692

23-Feb-23 9,917,935 7,198,376 1,234,052 857,636 423,679 99,302 651,294 395,269 12,226,960 8,550,583

16-Feb-23 9,917,758 7,195,848 1,230,221 855,276 423,565 99,482 644,326 395,145 12,215,870 8,545,751

09-Feb-23 9,917,405 7,194,413 1,227,950 853,210 423,437 99,724 655,397 395,025 12,224,189 8,542,372

02-Feb-23 9,917,249 7,191,410 1,225,307 850,874 423,309 100,114 655,356 394,775 12,221,221 8,537,173

26-Jan-23 9,917,004 7,193,875 1,222,701 849,222 423,216 101,314 654,700 394,763 12,217,621 8,539,174

The data contained in this document reflects NBN Co’s position for the week ending 24 August 2023

Brownfields
New Developments

(Greenfields)
Satellite Wireless

Week ending

National Broadband Network – Rollout Information

© NBN Co Limited 2021
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As at 30 June 2011 620               166               10,575 786

As at 30 June 2012 3,364            4,163            503               9,578            8,885            91                 41,908 13,536

As at 30 June 2013 107,791        20,441          44,028          13,145          34,640          27,256          1,874            179,075 70,100

As at 30 June 2014 281,294        105,211        111,116        45,916          42,948          112,208        16,553          504,618 210,628

As at 30 June 2015 648,089        298,621        188,591        101,233        38,288          268,397        47,473          1,105,077 485,615

As at 30 June 2016 1,727,365     774,526        277,839        167,830        409,959        38,764          420,524        117,514        2,835,687 1,098,634

As at 30 June 2017 4,113,411     1,935,955     396,147        247,569        418,135        74,928          517,543        184,681        5,445,236 2,443,133

As at 30 June 2018 5,443,738     3,356,533     553,466        348,926        430,449        90,327          609,913        240,084        7,037,566 4,035,870

As at 30 June 2019 8,144,120     4,700,610     707,691        451,314        443,154        95,480          659,300        284,683        9,954,265 5,532,087

As at 30 June 2020 9,806,606     6,275,378     884,875        571,655        431,680        101,258        610,415        319,105        11,733,576 7,267,396

As at 30 June 2021 9,887,596     7,042,212     1,028,980     690,281        427,766        111,630        622,008        356,280        11,966,350 8,200,403

As at 30 June 2022 9,910,520     7,221,591     1,153,652     799,548        421,390        108,468        644,147        386,511        12,129,709 8,516,118

As at 30 June 2023 9,918,221     7,179,997     1,289,180     888,617        400,789        92,708          683,977        397,332        12,292,167 8,558,654

End of Q3 2020 9,830,582     6,614,967     933,604        604,318        434,823        105,761        618,264        330,311        11,817,273 7,655,357

End of Q4 2020 9,867,342     6,848,280     963,473        634,553        437,628        108,208        624,289        339,314        11,892,732 7,930,355

End of Q1 2021 9,450,688     6,981,718     995,423        662,208        425,018        110,406        614,777        348,115        11,485,906 8,102,447

End of Q2 2021 9,887,596     7,042,212     1,028,980     690,281        427,766        111,630        622,008        356,280        11,966,350 8,200,403

End of Q3 2021 9,893,321     7,108,960     1,066,568     724,016        415,864        112,257        632,099        365,672        12,007,852 8,310,905

End of Q4 2021 9,901,252     7,155,990     1,101,558     751,140        417,741        111,332        638,170        373,565        12,058,721 8,392,027

End of Q1 2022 9,907,298     7,213,830     1,128,219     777,845        418,251        110,385        641,440        380,556        12,095,208 8,482,616

End of Q2 2022 9,910,520     7,221,591     1,153,652     799,548        421,390        108,468        644,147        386,511        12,129,709 8,516,118

End of Q3 2022 9,911,658     7,204,596     1,184,882     822,750        422,146        106,673        649,580        391,199        12,168,266 8,525,218

End of Q4 2022 9,915,927     7,192,530     1,217,121     843,345        422,788        103,074        654,187        394,008        12,210,023 8,532,957

End of Q1 2023 9,917,858     7,199,335     1,249,665     866,942        399,678        97,264          681,576        396,009        12,248,777 8,559,550

End of Q2 2023 9,918,221     7,179,997     1,289,180     888,617        400,789        92,708          683,977        397,332        12,292,167 8,558,654

Premises activated: Refers to premises which have an active service installed.

Variations in number from week to week reflect the modular construction program. The construction program is completed in blocks, so variations may occur. Following completion of the construction process 

passing premises in the streets, further validation of address data is undertaken of the ‘as built’ network against estimates obtained from national address data. There may be some fluctuation in numbers from

Brownfields
New Developments

(Greenfields)
Satellite Wireless

Reporting Date

As at 30 June 2023 the number of Yet to ready to connect premises that require construction before a customer can order an nbn™ service is 1,189 (QLD: 496, NSW: 466, ACT: 1, VIC: 226, TAS: 0, SA: 0, 

WA: 0, NT: 0).

week to week as a result. Note, as at 20 May 2021 we have removed the definition for 'Not yet ready to connect' and 'RFS area' and added a new definition for 'Yet to ready to connect'.

Ready to connect: A premises is ready to connect when an nbn™ service order can be placed, and the service can be connected within an area that has been declared ready for service.
Yet to ready to connect: These are premises that require construction work before an nbn™ service can be ordered, which may or may not be within a location declared ready for service. These do not include premises within 

new development locations.

The data contained in this document reflects NBN Co’s position for the week ending 24 August 2023

National Broadband Network – Rollout Information

© NBN Co Limited 2021
# nbn-COMMERCIAL Page  3 of 3
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NOTICE OF SECOND MEETING OF CREDITORS OF COMPANIES UNDER 
ADMINISTRATION 

HILLS LIMITED 
A.C.N. 007 573 417 

HILLS FINANCE PTY LTD 
A.C.N. 007 527 040 

HILLS INTEGRATED SOLUTIONS PTY LTD 
A.C.N. 000 376 394 

LAN 1 PTY LTD 
A.C.N. 159 863 779 

T.V RENTALS PTY LTD 
A.C.N. 009 701 213 

NEW-TONE (AUST.) PTY LTD 
A.C.N. 009 753 637 

AUDIO PRODUCTS GROUP PTY LIMITED 
A.C.N. 054 550 499 

HOSPITAL TELECOMMUNICATIONS PTY LTD 
A.C.N. 061 558 245 

ACN 614 478 090 PTY LIMITED 
A.C.N. 614 478 090 

HILLS HEALTH SOLUTIONS PTY LTD 
A.C.N. 100 173 715 

HILLS GROUP OPERATIONS PTY LIMITED 
A.C.N. 600 152 261 

PACOM SECURITY PTY LTD 
A.C.N. 096 595 005 

(ADMINISTRATORS APPOINTED) 
COLLECTIVELY (THE “COMPANIES”) 

Sule Arnautovic and John Vouris were appointed as Administrators of the following 
entities pursuant to Section 436C of the Corporations Act 2001 (“the Act") by AMAL 
Security Services Pty Ltd as Trustee for Causeway Wholesale Private Debt Master 
Fund (“Causeway”) (a creditor entitled to enforce a security interest over the whole, or 
substantially whole of the Company’s property) on Friday, 2 June 2023: 

Hills Limited 
Hills Finance Pty Ltd 
Hills Integrated Solutions Pty Ltd 
Lan 1 Pty Ltd 
T.V Rentals Pty Ltd 
New-Tone (Aust.) Pty Ltd 
Audio Products Group Pty Ltd 
Hospital Telecommunications Pty Ltd 
ACN 614 478 090 Pty Ltd
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Sule Arnautovic and John Vouris were also appointed as Joint and Several Administrators of 

Hills Health Solutions Pty Ltd on Friday, 2 June 2023 pursuant to a resolution of the sole Director 
in accordance with Section 436A of the Act. 

Further, Sule Arnautovic and John Vouris were appointed as Joint and Several Administrators 
of Pacom Security Pty Ltd and Hills Group Operations Pty Ltd on Friday, 9 June 2023 pursuant 

to a resolution of the sole Director in accordance with Section 436A of the Act. 

2. Notice is now given that the second concurrent meetings of the creditors of the 
Companies will be held Via Microsoft Teams Only on Monday, 7 August 2023 at 
10:30 AM. The notional place of the meeting will be Hall Chadwick, Level 40, 2 Park 

Street Sydney NSW 2000 however there will be no in person attendance at this 
location. 

3. The purpose of the meeting is: 

(a) 

(b) 

(c) 

(e) 

   

   

    

eeencn hing 

to resolve to hold the meetings concurrently; 

to receive the report by the Administrators about the business, property, affairs 
and financial circumstances of the Companies; 

to receive a statement of the Administrators opinion and reason for the opinion: 

a. whether it would be in the creditors’ interests for the Companies to execute 
a Deed of Company Arrangement; 

b. whether it would be in the creditors’ interests for the administrations to end; 
or 

c. whether it would be in the creditors’ interests for the Companies to be wound 

up, 

for the creditors of the Companies to resolve that: 

a. the Companies execute a Deed of Company Arrangement; or 
b. the administration of the Companies should end; or 

c. the Companies be wound up. 

approval of the remuneration and internal disbursements of the Administrators, 

the Deed Administrator(s) or the Liquidator(s); 

if the Companies execute a Deed of Company Arrangement, the appointment of 
the Deed Administrator(s); 

if the Companies are wound up, the appointment of the Liquidator(s); 

to consider the early destruction of the books and records of the Company; 

to attend the meeting must complete the attached proxy form and return it to 
our office plore e€ meeting. To assist with the smooth running of the meeting we request that 
all proxies be ri ived by our office twenty-four (24) hours before the appointed time for the 

  

meeting. Registration for the meeting will be held from 10:00am on Monday, 7 August 2023.
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Microsoft Teams Facilities 

Creditors wishing to participate in the meeting by Microsoft Teams must return to the external 

administrator not later than the second-last business day before the day of the meeting, a 
written statement setting out: 

i, the name of the person and of the proxy or attorney (if any); and 
ii. an address to which notices to the person, proxy or attorney may be sent; and 
iii. a method by which the person, proxy or attorney may be contacted for the purposes of the 
meeting. 

Creditors wishing to attend by telephone are advised they should contact Cindy Chen via email 
on cchen@hallchadwick.com.au to attend the meeting via Microsoft Teams. 
  

Creditors Please Note 

The effect of IPR Section 75-85 (entitlement to vote as creditor at meetings of creditors) is: 

(1) A person other than a creditor (or the creditor's proxy or attorney) is not entitled to vote 
at a meeting of creditors. 

(2) Subject to subsections (3), (4) and (5), each creditor is entitled to vote and has one vote. 

(3) A person is not entitled to vote as a creditor at a meeting of creditors unless: 

(a) his or her debt or claim has been admitted wholly or in part by the external 

administrator; or 

(b) he or she has lodged, with the person presiding at the meeting, or with the person 

named in the notice convening the meeting as the person who may receive 

particulars of the debt or claim: 
(i) those particulars; or 

(ii) if required - a formal proof of the debt or claim. 

(4) Acreditor must not vote in respect of: 

(a) an unliquidated debt; or 
(b) acontingent debt; or 
(c) an unliquidated or a contingent claim; or 

(d) a debt the value of which is not established; 

unless a just estimate of its value has been made. 

(5) Acreditor must not vote in respect of a debt or a claim on or secured by a bill of exchange, 
a promissory note or any other negotiable instrument or security held by the creditor 
unless he or she is willing to do the following: 

(a) treat the liability to him or her on the instrument or security of a person covered 
by subsection (6) as a security in his or her hands; 

(b) estimate its value; 

(c) for the purposes of voting (but not for the purposes of dividend), to deduct it 
from his or her debt or claim. 

(6) A person is covered by this subsection if: 

(a) the person’s liability is a debt or a claim on, or secured by, a bill of exchange, a 
promissory note or any other negotiable instrument or security held by the 
creditor; and 

(b) the person is either liable to the company directly, or may be liable to the 
company on the default of another person with respect to the liability; and 

(c) the person is not an insolvent under administration or a person against whom a 
winding up order is in force.
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In addition, pursuant to IPR Section 75-25, if a creditor wishes to be represented at the 

meeting by an attorney, the creditor must arrange for the power of attorney to be produced 
to the external administrator at or before the meeting.
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Jasper Le

From: Jessica Webb <JWebb@hallchadwick.com.au>
Sent: Friday, 4 August 2023 5:16 PM
To: Tom Schinckel; David Armstrong; Sule Arnautovic; Peter Hodges; Patrick Hanrahan; 

Nicola Kelso; Duke Wolfgramm; Dave Kennedy
Cc: Michael Catchpoole; Shabarika Ajitkumar; Emily Yoo; Hannah Tsavalas; Brendan 

Mccarthy; Bryan Curtin; Andy Booth
Subject: RE: Hills Group DOCA
Attachments: Hills Group - Circular to Creditors 4.8.2023.pdf

Categories: Filed to ND

Thanks Tom 
 
A copy of the Report to Creditors being sent out now is attached for your reference. 
 
Should you have any queries please do not hesitate to contact me. 
  
Kind regards, 
  
Jessica Webb 
Senior Manager | Corporate Insolvency and Business Recovery 
  

 
  
Level 40 | 2 Park Street | SYDNEY | NSW 2000 | Australia 
T +61 2 9263 2600 | F +61 2 9263 2800 
E Jwebb@hallchadwick.com.au W www.hallchadwick.com.au 
 
  
Liability limited by a scheme approved under Professional Standards Legislation 
  

 
  
This email is for the use of the intended recipient(s) only. If you have received this email in error, please notify the sender immediately and then delete it. If you are 
not the intended recipient, you must not use, disclose or distribute this email without the author's prior permission. We have taken precautions to minimize the 
risk of transmitting software viruses, but we advise you to carry out your own virus checks on any attachment to this message. We cannot accept liability for 
any loss or damage caused by software viruses. This e-mail will be of no force of effect and will not be binding unless a hard copy of this e-mail, signed by myself 
or an authorized official of the company represented, has been sent to the recipient of this message. 
Please consider the environment before printing this e-mail 
  
 
 
 

From: Tom Schinckel <tom.schinckel@corrs.com.au>  
Sent: Friday, August 4, 2023 5:10 PM 
To: David Armstrong <darmstrong@millsoakley.com.au>; Sule Arnautovic <Sule@hallchadwick.com.au>; Jessica 
Webb <JWebb@hallchadwick.com.au>; Peter Hodges <phodges@millsoakley.com.au>; Patrick Hanrahan 
<Patrick.Hanrahan@jhklegal.com.au>; Nicola Kelso <nicola.kelso@jhklegal.com.au>; Duke Wolfgramm 
<DWolfgramm@hallchadwick.com.au>; Dave Kennedy <Djkennedy@hallchadwick.com.au> 
Cc: Michael Catchpoole <michael.catchpoole@corrs.com.au>; Shabarika Ajitkumar 
<shabarika.ajitkumar@corrs.com.au>; Emily Yoo <emily.yoo@corrs.com.au>; Hannah Tsavalas 
<hannah.tsavalas@corrs.com.au>; Brendan Mccarthy <brendan@stellarvision.com.au>; Bryan Curtin 
<bryan@stellarvision.com.au>; Andy Booth <ABooth@mcgrathnicol.com> 
Subject: RE: Hills Group DOCA 
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Please see clean versions attached; Stellar agrees for these to be circulated to creditors on the basis set out below.  
 
Tom Schinckel | Senior Associate  
Corrs Chambers Westgarth  
t +61 2 9210 6694  m +61 406 830 378  e tom.schinckel@corrs.com.au 
corrs.com.au 

From: David Armstrong <darmstrong@millsoakley.com.au>  
Sent: Friday, 4 August 2023 3:39 PM 
To: Tom Schinckel <tom.schinckel@corrs.com.au>; Sule Arnautovic <Sule@hallchadwick.com.au>; Jessica Webb 
<JWebb@hallchadwick.com.au>; Peter Hodges <phodges@millsoakley.com.au>; Patrick Hanrahan 
<Patrick.Hanrahan@jhklegal.com.au>; Nicola Kelso <nicola.kelso@jhklegal.com.au>; Duke Wolfgramm 
<DWolfgramm@hallchadwick.com.au>; Dave Kennedy <Djkennedy@hallchadwick.com.au> 
Cc: Michael Catchpoole <michael.catchpoole@corrs.com.au>; Shabarika Ajitkumar 
<shabarika.ajitkumar@corrs.com.au>; Emily Yoo <emily.yoo@corrs.com.au>; Hannah Tsavalas 
<hannah.tsavalas@corrs.com.au>; Brendan Mccarthy <brendan@stellarvision.com.au>; Bryan Curtin 
<bryan@stellarvision.com.au>; Andy Booth <ABooth@mcgrathnicol.com> 
Subject: RE: Hills Group DOCA 
 
Hi Tom 
 
Thank you 
 
Would you please circulate the clean versions. 
 
David  
 
 
David Armstrong | Special Counsel | Competition, Regulatory & Risk  
 
MILLS OAKLEY  
 
MELBOURNE | SYDNEY | BRISBANE | CANBERRA | PERTH | ADELAIDE  
 
+61 2 8035 7913 Direct 
+61 425 232 597 Mobile 
+61 2 9247 1315 Fax 
darmstrong@millsoakley.com.au  
Level 7, 151 Clarence Street, Sydney NSW 2000  
   
 
Mills Oakley acknowledges the Traditional Owners of the lands and waters on which we work, live and engage. We pay our respects to elders past 
and present.  
From: Tom Schinckel <tom.schinckel@corrs.com.au>  
Sent: Friday, 4 August 2023 3:20 PM 
To: David Armstrong <darmstrong@millsoakley.com.au>; Sule Arnautovic <Sule@hallchadwick.com.au>; Jessica 
Webb <JWebb@hallchadwick.com.au>; Peter Hodges <phodges@millsoakley.com.au>; Patrick Hanrahan 
<Patrick.Hanrahan@jhklegal.com.au>; Nicola Kelso <nicola.kelso@jhklegal.com.au>; Duke Wolfgramm 
<DWolfgramm@hallchadwick.com.au>; Dave Kennedy <Djkennedy@hallchadwick.com.au> 
Cc: Michael Catchpoole <michael.catchpoole@corrs.com.au>; Shabarika Ajitkumar 
<shabarika.ajitkumar@corrs.com.au>; Emily Yoo <emily.yoo@corrs.com.au>; Hannah Tsavalas 
<hannah.tsavalas@corrs.com.au>; Brendan Mccarthy <brendan@stellarvision.com.au>; Bryan Curtin 
<bryan@stellarvision.com.au>; Andy Booth <ABooth@mcgrathnicol.com> 
Subject: RE: Hills Group DOCA 
 
Hi David  
 
Thanks. As discussed, I think we are fine with the change conceptually and happy for this language to be circulated to 
creditors, although we may want to put in a little more detail in the final document if on reflection we think it is 
necessary.  
 
I’ve attached the revised DOCA which has the lease change clause and a few other minor tweaks. If there are any 
issues, let’s discuss, otherwise I’ll confirm with Stellar and circulate clean versions for circulation. As discussed when 
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circulated please note that the drafts remain subject to further review and finalisation consistent with the DOCA 
Proposal.  
 
Tom Schinckel | Senior Associate  
Corrs Chambers Westgarth  
t +61 2 9210 6694  m +61 406 830 378  e tom.schinckel@corrs.com.au 
corrs.com.au 

From: David Armstrong <darmstrong@millsoakley.com.au>  
Sent: Friday, 4 August 2023 2:47 PM 
To: Tom Schinckel <tom.schinckel@corrs.com.au>; Sule Arnautovic <Sule@hallchadwick.com.au>; Jessica Webb 
<JWebb@hallchadwick.com.au>; Peter Hodges <phodges@millsoakley.com.au>; Patrick Hanrahan 
<Patrick.Hanrahan@jhklegal.com.au>; Nicola Kelso <nicola.kelso@jhklegal.com.au>; Duke Wolfgramm 
<DWolfgramm@hallchadwick.com.au>; Dave Kennedy <Djkennedy@hallchadwick.com.au> 
Cc: Michael Catchpoole <michael.catchpoole@corrs.com.au>; Shabarika Ajitkumar 
<shabarika.ajitkumar@corrs.com.au>; Emily Yoo <emily.yoo@corrs.com.au>; Hannah Tsavalas 
<hannah.tsavalas@corrs.com.au>; Brendan Mccarthy <brendan@stellarvision.com.au>; Bryan Curtin 
<bryan@stellarvision.com.au>; Andy Booth <ABooth@mcgrathnicol.com> 
Subject: RE: Hills Group DOCA 
 
Hi Tom 
  
Please find attached amended DCA. 
  
Mostly cosmetic apart from clause 3.1. This change is just in case debtor proceeds end up somewhere other than in 
the hands of a deed company. I have tried to get around this risk with as little fuss as possible. When combined with 
the further assurance clause, this ought to work. 
  
Appreciate if you could confirm your instructions ASAP as the administrators intend to circulate to creditors along 
with the other transaction documents this afternoon. 
  
Kind regards 
  
 
David Armstrong | Special Counsel | Competition, Regulatory & Risk  
 
MILLS OAKLEY  
 
MELBOURNE | SYDNEY | BRISBANE | CANBERRA | PERTH | ADELAIDE  
 
+61 2 8035 7913 Direct 
+61 425 232 597 Mobile 
+61 2 9247 1315 Fax 
darmstrong@millsoakley.com.au  
Level 7, 151 Clarence Street, Sydney NSW 2000  
   
 
Mills Oakley acknowledges the Traditional Owners of the lands and waters on which we work, live and engage. We pay our respects to elders past 
and present.  
This email message and any attachments are confidential and may contain legally privileged information. You should not read, copy, use or 
disclose it without authorisation. If received in error, please contact us at once by return email and then delete all emails and attachments. You 
should check this email for viruses or defects. Our liability is limited to resupplying any affected message and attachments. Any personal 
information in this email must be handled in accordance with the Privacy Act 1988 (Cth). Please note that criminals use sophisticated techniques to 
elicit fraudulent payments. Please be vigilant in reviewing emails purporting to be from Mills Oakley. If our bank account or payment details change, 
we will inform you via telephone or post. We accept no responsibility for any loss or damage arising from any electronic transfers or deposits that 
are not paid into the intended bank account.  

From: David Armstrong  
Sent: Friday, 4 August 2023 12:51 PM 
To: Tom Schinckel <tom.schinckel@corrs.com.au>; Sule Arnautovic <Sule@hallchadwick.com.au>; Jessica Webb 
<JWebb@hallchadwick.com.au>; Peter Hodges <phodges@millsoakley.com.au>; Patrick Hanrahan 
<Patrick.Hanrahan@jhklegal.com.au>; Nicola Kelso <nicola.kelso@jhklegal.com.au>; Duke Wolfgramm 
<DWolfgramm@hallchadwick.com.au>; Dave Kennedy <Djkennedy@hallchadwick.com.au> 
Cc: Michael Catchpoole <michael.catchpoole@corrs.com.au>; Shabarika Ajitkumar 
<shabarika.ajitkumar@corrs.com.au>; Emily Yoo <emily.yoo@corrs.com.au>; Hannah Tsavalas 
<hannah.tsavalas@corrs.com.au>; Brendan Mccarthy <brendan@stellarvision.com.au>; Bryan Curtin 
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<bryan@stellarvision.com.au>; Andy Booth <ABooth@mcgrathnicol.com> 
Subject: RE: Hills Group DOCA 
  
Hi Tom 
  
Please find attached an amended DOCA with very minor mark-ups. This is sent subject to final instructions (in the 
interests of time). I am firming up instructions on the lease issue. Please let me know if you have any additional 
wording. 
  
There are no comments on the CTD. 
  
There are some minor typographical/formatting issues with the DCA but nothing material. I will send that shortly. 
  
Thanks 
David 
  
 
David Armstrong | Special Counsel | Competition, Regulatory & Risk  
 
MILLS OAKLEY  
 
MELBOURNE | SYDNEY | BRISBANE | CANBERRA | PERTH | ADELAIDE  
 
+61 2 8035 7913 Direct 
+61 425 232 597 Mobile 
+61 2 9247 1315 Fax 
darmstrong@millsoakley.com.au  
Level 7, 151 Clarence Street, Sydney NSW 2000  
   
 
Mills Oakley acknowledges the Traditional Owners of the lands and waters on which we work, live and engage. We pay our respects to elders past 
and present.  

From: Tom Schinckel <tom.schinckel@corrs.com.au>  
Sent: Thursday, 3 August 2023 11:14 PM 
To: Sule Arnautovic <Sule@hallchadwick.com.au>; Jessica Webb <JWebb@hallchadwick.com.au>; David Armstrong 
<darmstrong@millsoakley.com.au>; Peter Hodges <phodges@millsoakley.com.au>; Patrick Hanrahan 
<Patrick.Hanrahan@jhklegal.com.au>; Nicola Kelso <nicola.kelso@jhklegal.com.au>; Duke Wolfgramm 
<DWolfgramm@hallchadwick.com.au>; Dave Kennedy <Djkennedy@hallchadwick.com.au> 
Cc: Michael Catchpoole <michael.catchpoole@corrs.com.au>; Shabarika Ajitkumar 
<shabarika.ajitkumar@corrs.com.au>; Emily Yoo <emily.yoo@corrs.com.au>; Hannah Tsavalas 
<hannah.tsavalas@corrs.com.au>; Brendan Mccarthy <brendan@stellarvision.com.au>; Bryan Curtin 
<bryan@stellarvision.com.au>; Andy Booth <ABooth@mcgrathnicol.com> 
Subject: Hills Group DOCA 
  
Dear all  
  
Please see updated drafts of the DOCA and CTD and redlines against the versions previously circulated by Corrs 
(subject to instructions / review / revision). These edits are in line with my discussions with David and Patrick today. If 
all parties could consider any remain issues for negotiation so we can discuss tomorrow morning and work towards 
production of a circulation version of the documents, it would be appreciated.  
  
I note there are two points outstanding on our end – confirming any other Financial Information to be included in this 
definition, and also confirming our tax advisors’ sign off on cl 11, but we do not think these issues are material to 
creditors in any case.  
  
Thanks 
 
Tom  
  
Tom Schinckel | Senior Associate  
Corrs Chambers Westgarth  
t +61 2 9210 6694  m +61 406 830 378  e tom.schinckel@corrs.com.au 
corrs.com.au 
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Our full email footer is available at www.corrs.com.au/email-footer. In summary: This email and attachments may be confidential and subject to copyright or 
legal professional privilege. If you received this email in error, please inform the sender immediately, delete it and do not use, copy or disclose it. To 
unsubscribe from marketing messages, contact privacy@corrs.com.au. 
 

 
Our full email footer is available at www.corrs.com.au/email-footer. In summary: This email and attachments may be confidential and subject to copyright or 
legal professional privilege. If you received this email in error, please inform the sender immediately, delete it and do not use, copy or disclose it. To 
unsubscribe from marketing messages, contact privacy@corrs.com.au. 
 

 
Our full email footer is available at www.corrs.com.au/email-footer. In summary: This email and attachments may be confidential and subject to copyright or 
legal professional privilege. If you received this email in error, please inform the sender immediately, delete it and do not use, copy or disclose it. To 
unsubscribe from marketing messages, contact privacy@corrs.com.au. 
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ADELAIDE   ·   BRISBANE   ·   DARWIN   ·   MELBOURNE  ·   PERTH   ·   SYDNEY 

Liability limited by a scheme approved under Professional Standards Legislation 

www.hallchadwick.com.au 

4 August 2023 
 

CIRCULAR TO CREDITORS 
 

HILLS LIMITED 

A.C.N. 007 573 417 
 

HILLS FINANCE PTY LTD 

A.C.N. 007 527 040 
 

HILLS INTEGRATED SOLUTIONS PTY LTD 

A.C.N. 000 376 394 
 

LAN 1 PTY LTD 

A.C.N. 159 863 779 
 

T.V RENTALS PTY LTD 

A.C.N. 009 701 213 
 

NEW-TONE (AUST.) PTY LTD 

A.C.N. 009 753 637 
 

AUDIO PRODUCTS GROUP PTY LTD 

A.C.N. 054 550 499 
 

HOSPITAL TELECOMMUNICATIONS PTY LTD 

A.C.N. 061 558 245 
 

ACN 614 478 090 PTY LTD 

A.C.N. 614 478 090 
 

HILLS HEALTH SOLUTIONS PTY LTD 

A.C.N. 100 173 715 
 

HILLS GROUP OPERATIONS PTY LTD 

A.C.N. 600 152 261 
 

PACOM SECURITY PTY LTD 

A.C.N. 096 595 005 
 

(ADMINISTRATORS APPOINTED) 

COLLECTIVELY (THE “COMPANIES”)  
 

I refer to Part Two of the Voluntary Administrators Report to Creditors dated 28 July 
2023 (“Report”). 
  
As set out in the Report, Starplex International Pty Ltd (“Starplex”) has put forward a 
Deed of Company Arrangement (“DOCA”) proposal which will be voted on by creditors 
of the Companies at the forthcoming meeting of creditors to be held on 7 August 2023. 
Further to the DOCA proposal enclosed in the Report, I now enclose as Annexure “A” 
for creditors’ reference a copy of the draft DOCA/Creditors Trust (and associated 
agreements) documents which have been prepared in this regard.  
 
These documents are in draft and are subject to final review and agreement however 
it is intended that these documents (or documents substantially similar to these 
documents) be executed within fifteen business days after the forthcoming meeting of 
creditors, that is, should creditors vote to accept the DOCA proposal put forward by 
Starplex.  
  
The full DOCA/Creditors Trust documents materially reflect the terms which were set 
out in the DOCA proposal and provided to creditors in the Report. 
  
Also attached as Annexure “B” is a copy of ASIC’s Regulatory Guide 82 External 
administration: Deeds of company arrangement involving a Creditors’ Trust, for 
creditors reference.  
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This document sets out the requirements of a DOCA which includes a Creditors Trust. I am of the 
opinion that all of the requirements of Regulatory Guide 82 have been met by way of the information 
provided in both in the Report and this report.  
 
I provide a summary table confirming compliance with Regulatory Guide 82 below for creditors 
reference: 
 
The following table addresses the material information required by ASIC’s Regulatory Guide 82 to 

be disclosed to creditors where a DOCA proposal includes the use of a Creditor’s Trust. Creditors 

should refer to the Report which includes the DOCA Proposal and the consideration and 

recommendation of the Voluntary Administrators, as well as the draft Deed of Company Arrangement 

and Creditors’ Trust Deed accompanying this update to creditors. 

 

Terms not defined in this document have the meaning attributed to them in our Report. 

 

 Item Information for Creditors 

1. Reasons for use of a 

Creditors’ Trust 

The purpose of the Creditors' Trust will be to enable certain tasks ordinarily undertaken 

by deed administrators (including, but not limited to, the calling for and adjudication upon 

the claims of unsecured creditors) to be performed by the Trustees, in order to facilitate 

the early termination of the DOCA and the return to ordinary operations (absent the 

burden of an external administrator overseeing the process). 

The use of a creditors trust provides a mechanism where assets available to creditors and 

creditors' claims are transferred across from a company to the trust which allows the 

Company to no longer be subject to an external administration. 

2.  Key events of the 

DOCA and Creditors’ 

Trust 

The Voluntary Administrators expect that if creditors approved the DOCA at the meeting 

on 7 August 2023: 

► The DOCA will be executed within 15 business days of 7 August 2023 

► The DOCA will be effectuated and the Creditors’ Trust likely be created by the end of 

September 2023 

► Unsecured creditors will be paid a dividend from the Trust likely by December 2023 

3. Return to creditors / 

beneficiaries 

► At Section 1.4 of our Report we have provided an estimated return to creditors the 

proposed DOCA and a Liquidation scenario 

► The DOCA provides for ongoing employment for the vast majority of employees of 

Hills, the continuation of important contractual relationships including the provision of 

goods and services to customers and ongoing trading with suppliers. The employee 

entitlements for those employees whose employment will not continue will be paid in full 

prior to completion. It is expected that the major secured creditor (Causeway) will be paid 

out in full, secured trade creditors will maintain their ongoing relationships with Hills or be 

paid out, and unsecured creditors will receive a substantial return. Some unsecured 

creditors will have the commercial benefit of providing goods and services to Hills during 

the DOCA and to Hills after effectuation of the DOCA. 

 

For the avoidance of doubt, the estimated DOCA returns are the same as the estimated 

returns for the Creditors' Trust as it is proposed under the DOCA that the Creditors' 

Trustee will facilitate the payment of claims. 

4. Trustee particulars ► The Trustees of the Creditors' Trust under the DOCA proposal would be the 

Administrators. The Administrators have detailed knowledge of the background of the 

Hills companies and are properly skilled and resourced to act in this position. 

► Under a DOCA, creditors may apply to the Court for orders in relation to the Deed 

Administrators' performance of their duties under the Act. A beneficiary under the 

Creditors' Trust could apply to the Court under the Trustee Act 1925 (NSW) in relation to 

the Trustees’ performance of its duties. 
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► In the event that one of the Trustees needs to be replaced (due to ill health, etc.), the 

Creditors' Trust Deed will provide that any replacement Trustee must be a qualified 

Trustee. Such a person must be a Registered Liquidator with the necessary skills and 

experience to carry out the role of Trustee. 

► In terms of ASIC's supervisory role, ASIC's position is that ASIC has certain 

supervisory powers under Div 40 of Sch 2 to the Act 

5. Remuneration of the 

Deed Administrators 

and the Trustees 

Please refer to section 8.0 of the Report. 

6. Indemnities provided to 

the Trustees 

The Administrators are entitled to be indemnified out of and will have a lien over the 

assets held by the Trust. 

7. Powers of the Trustees Without limiting the powers that the Trustees have by operation of the Trustee Act 1925 

(NSW), for the purposes of administering the Trust created by the Creditors' Trust Deed, 

the Trustees are expected to have broadly similar powers. It is not anticipated that there 

would be any deficiencies in the powers of the Trustees to perform the functions 

envisaged under the creditors' Trust Deed which may lead to a need for there to be 

applications made to the court (and the associated costs) which would not be necessary 

for a Deed Administrator. 

8. Claims  ► Creditors' claims will be dealt with in accordance with the priority order specified in 

Section 8 of the DOCA Proposal at Annexure A to the Report, noting that the employment 

of most employees will maintain their employment through the DOCA proposal and their 

entitlements will be paid in full in the ordinary course. 

► Employee entitlements for those who have resigned or are terminated prior to the 

effectuation of the DOCA will be paid in full prior to the effectuation of the DOCA. 

► Upon creditors becoming beneficiaries of the Creditors' Trust, their entitlement as a 

beneficiary will be determined on the same basis as if they were a creditor of the 

Company (except as detailed in section 9 below). 

 

For the purposes of adjudicating creditors' Claims, the substance of the provisions of 

Division 6 of Part 5.6 of the Act and the provisions of the Regulations 5.6.39 to 5.6.72 of 

the Corporations Regulations 2001 will be incorporated in the Creditor's Trust Deed and 

apply except where they are inconsistent with the express terms of the proposed DOCA 

and Creditors’ Trust Deed.  

9. Other creditor / 

beneficiary 

differences 

► Although the substance of many of the provisions of the Act will be incorporated into 

the Creditors' Trust Deed, the rights of creditors under the Creditors' Trust Deed will not 

be "statutory rights" under the Act but will instead be rights under the creditors’ Trust 

Deed, the Trustee Act 1925 (NSW) and in equity.  

► The object of the Creditors' Trust is to facilitate payment to creditors. However, the 

rights of creditors are being fundamentally transformed (as explained below) and creditors 

should take this into account in assessing the resolutions being  

proposed. Creditors should consider the impact that the execution of a DOCA will have on 

their rights as a creditor as presented in points 9.1 to 9.4 below. 

9.1 Release of claims  Except as expressly provided for in the DOCA, upon the effectuation of the DOCA, claims 

against the Company will be extinguished and creditors will become beneficiaries under 

the Creditors' Trust. 

9.2 Liquidation assets are 

preserved 

The execution of the DOCA does not mean that all potential recovery actions which would 

have been available to only the Liquidators of the Hills companies would also be 

extinguished. However, claims such as insolvent trading that can only be brought by a 

liquidator may not be available in the DOCA or Creditors' Trust (unless the DOCA is 

terminated before completion and liquidation follows). 

The DOCA does not disturb the Hills companies’ third-party claims and actions.  
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9.3 Creditor rights under 

the Act will no longer 

be available 

Creditors of a company under Deed Administration have rights under the Act to seek the 

assistance of the Court. This includes the right to apply for orders: 

► To terminate a DOCA in certain circumstances; 

► Regarding the validity of a DOCA or any of its provisions; 

► Declaring a DOCA or a provision of a DOCA to be void or not void; 

► To protect creditors’ interests; 

► Regarding the actual or proposed conduct of a deed administrator that they consider 

prejudicial to the interests of all or some of the company's creditors or members; 

► Regarding the validity of the appointment of a deed administrator; 

► To remove the existing deed administrator in certain circumstances; 

► To appoint a new deed administrator in certain circumstances;  

► To appeal the deed administrators' valuation of a claim against a company. 

 

These rights will no longer be available to creditors upon effectuation of the DOCA. 

However, as beneficiaries under the Creditors' Trust, they will have rights enforceable 

under the general law and the Trustee Act 1925 (NSW). Under the general law and the 

Trustee Act 1925 (NSW), trustees, as fiduciaries, are under strict duties, including the 

duty to, among other things: 

► Act in accordance with the terms of the trust and in the best interests of all 

beneficiaries; 

► Duty not to exercise discretion except in accordance with the  terms of the trust. This 

also includes a duty to act impartially with respect to multiple beneficiaries, unless the 

trust provides for absolute discretion. 

► Duty to keep the assets of the trust separate from the trustee's  

own assets. 

► Duty to exercise powers in accordance with the trust. This means the trustee cannot 

refuse to make a decision or make a decision ahead of time. 

► Duty not to delegate the responsibilities to others (including to other trustees), except 

in accordance with the terms of the trust. 

► Duty to keep accurate trust accounts and to account to beneficiaries (and to allow 

beneficiaries to inspect the trust) when required and/or asked. 

► Duty not to purchase trust assets, unless the trust instrument provides otherwise. In 

the latter case, any sale must be in the best interest of the beneficiaries. 

Beneficiaries have a right under the general law to apply to the court for relief if a trustee 

breaches one of these duties or the terms of the trust itself. 

9.4 Process of appealing 

the adjudication of a 

claim or a creditor / 

beneficiary 

The terms of the Creditors' Trust Deed set out the process to be followed, should a 

beneficiary wish to appeal the adjudication of their entitlement against the Trust Fund. 

Please refer to the Creditors’ Trust Deed accompanying this update. 

This process of appealing an adjudication of a POD will be the same process that would 

apply in a liquidation scenario as set out in the Insolvency Practice Schedule 

(Corporations), contained in Schedule 2 of the Act and Insolvency Practice Rules 

(Corporations). 

10. FEG Employees will either maintain their employment through the DOCA process or be paid 

out in full before effectuation (for employees who resign or are terminated) apart from a 

small number of Trust Employee Entitlement Claims as defined in the DOCA. If the DOCA 

is terminated before effectuation, the rights of FEG Employees will not be disturbed. 

11. Compliance and 

completion risk 

We consider the risk of non-completion to be low given the terms of the DOCA 

contemplate a cash contribution from cash at bank made by the Deed Administrators plus 

debtor proceeds and the maintenance of ongoing employees. 
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Completion is subject to approval of the transaction by the Court pursuant to section 

444GA of the Corporations Act 2001 (Cth) and ASIC Relief being granted pursuant to 

section 655A of the Corporations Act 2001 (Cth). 

12. Solvency Statement ► Creditor claims will be transferred into the Creditors' Trust and the Proponent of the 

DOCA will want to ensure that the Hills companies have sufficient working capital to 

maintain ongoing operations. 

► Accordingly, when the DOCA is effectuated, the Hills companies are expected to have 

few unsecured creditors. Ultimately, the director(s) appointed as at the date of 

effectuation will have a duty to ensure that the Hills companies are and remain solvent 

moving forwards.  

13. Tax Implications 

(company / trust) 

► Creditors should note that there may be income tax and duty implications for Hills 

companies and the Creditors' Trust associated with the DOCA proposals. 

► The Creditors' Trust may be required to register for GST purposes and apply for a new 

Tax File Number ("TFN"). In addition, the Trustees may also be responsible for lodging 

income tax returns for the Creditors' Trust with the ATO. 

► It should be noted that any carried forward income or capital losses in the Company 

will be unavailable for offset against any assessable income made by the Creditors' Trust.  

 

We do not anticipate any adverse taxation implications with respect to the above 

proposals based on our investigations to date. It should be noted that this view is not free 

from doubt and there is always the potential that adverse taxation consequences may 

arise. 

14. Tax Implications 

(creditor / beneficiary) 

► As noted previously, creditors' claims against the Hills companies will be extinguished 

upon effectuation of the proposed DOCAs (other than claims maintained by the DOCA) 

and creditors will have the right to participate as beneficiaries. It is not known if the 

arrangement will give rise to any adverse taxation implications for creditors however 

creditors are encouraged to seek their own tax advice in this regard. 

► The extinguishment of a creditors' claim against a Hills company may give rise to a 

bad debt deduction or capital loss for income tax purposes. In addition, a decreasing 

adjustment may be available for GST purposes. Creditors are encouraged to consult their 

taxation advisers about their individual circumstances. 

 

The proposed DOCA and Creditors' Trust also enable the Trustee to make distributions to 

the beneficiaries of the Trust. Under this scenario however, the Trustee may be required 

to withhold tax from distributions to non-resident beneficiaries at the applicable tax rates. 

15. Other Other Creditors should seek their own legal advice as to their rights and the effects of 

their position in entering into the proposed DOCA. Creditors can obtain further information 

from the ASIC website. 

 

 Creditors are reminded that should they wish to attend the forthcoming meeting of creditors on 
Monday, 7 August 2023, they are required to contact me Jessica Webb or Ms Cindy Chen of my 
Sydney office and also provide a copy of their completed Proxy Form prior to close of business today, 
4 August 2023.  
 
Given the number of creditors attending the meeting on 7 August 2023, specific proxies reflecting 
creditors’ wishes are preferred but general proxies will also be accepted if creditors intend on making 
a final decision at the forthcoming meeting of creditors. 
  
If you have any queries or require further information, please contact Ms Jessica Webb of my Sydney 
office via email on jwebb@hallchadwick.com.au. 
 
Yours faithfully, 
 
 
 
SULE ARNAUTOVIC 

ADMINISTRATOR 
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Date 

Parties 

Sule Arnautovic and John Vouris each in their capacity as joint and several 

administrators of the Deed Companies of Hall Chadwick, Level 40, 2 Park Street, 

Sydney NSW 2000 (Deed Administrators) 

Hills Limited (administrators appointed) ACN 007 573 417 

Hills Finance Pty Ltd (administrators appointed) ACN 007 527 040  

Hills Integrated Solutions Pty Ltd (administrators appointed) ACN 000 376 394  

Lan 1 Pty Ltd (administrators appointed) ACN 159 863 779 

T.V. Rentals Pty Ltd (administrators appointed) ACN 009 701 213 

New-tone (Aust.) Pty Ltd (administrators appointed) ACN 009 753 637 

Audio Products Group Pty Limited (administrators appointed) ACN 054 550 499  

Hospital Telecommunications Pty Ltd (administrators appointed) ACN 061 558 245  

ACN 614 478 090 Pty Limited (administrators appointed) ACN 614 478 090  

Hills Health Solutions Pty Ltd (administrators appointed) ACN 100 173 715 

Pacom Security Pty Ltd (administrators appointed) ACN 096 595 005 

Hills Group Operations Pty Ltd (administrators appointed) ACN 600 152 261 

of c/o Hall Chadwick, Level 40, 2 Park Street, Sydney NSW 200 (each a Deed 

Company and together Deed Companies) 

Starplex International Pty Limited ACN 007 573 417 of Building 215, 1222 Lang 
Road, Moore Park NSW 2021 (Deed Proponent) 
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Background 

A On the Appointment Date, Sule Arnautovic and John Vouris were appointed as 
administrators of the Deed Companies pursuant to Part 5.3A of the 
Corporations Act.  

B At a meeting held on 7 August 2023 and convened pursuant to section 439A of 
the Corporations Act, the Creditors of each Deed Company resolved that each 
Deed Company execute a deed of company arrangement proposed by the 
Deed Proponent under section 444B(2)(b) of the Corporations Act (Section 
439C Resolution). 

C The Deed Companies, the Deed Administrators, and the Deed Proponent have 
agreed to execute this document to give effect to the resolution referred to in 
recital B. 

D The Deed Administrators have consented to be the administrators of this 
document. 

E Subject to the terms of this document, this document binds all creditors of the 
Deed Companies, in accordance with section 444D of the Corporations Act 
and also binds the Deed Companies, and its Officers and Members in 
accordance with section 444G of the Corporations Act. 

 

 

Agreed terms 

1 Definitions 
In this document these terms have the following meanings:  

Accrued 

Administrator 

Trading 

Liabilities 

Any amount at Completion, which the Administrators or 

Deed Administrators are entitled to be paid or indemnified 

for under the applicable law or the DOCA (even though 

they may have ceased to be Administrators or Deed 

Administrators), except for Remuneration and 

Professional Expenses.  

Administration 

Debt 

Any: 

(a) debt referred to in section 443A(1) of the 

Corporations Act which was incurred by the 

Administrators during the Administration Period;  

(b) liability to the Commissioner of Taxation referred to 

in section 443BA(1) of the Corporations Act; and 
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(c) other debts and liabilities referred to in section 

443D(aa) of the Corporations Act, 

in respect of which the Administrators are entitled to be 

indemnified under section 443D of the Corporations Act. 

Administration 

Period  

The period of time commencing on the Appointment Date 

and concluding on the Commencement Date. 

Administrators  Sule Arnautovic and John Vouris in their capacity as 

administrators of each Deed Company and any successor 

to that office appointed pursuant to the Corporations Act. 

Appointment 

Date  

2 June 2023, except in respect of Pacom Security Pty Ltd 

and Hills Group Operations Pty Ltd, in which case the 

Appointment Date was 9 June 2023. 

ASIC  The Australian Securities and Investments Commission. 

ASIC Relief Such exemptions from, or modifications to, Chapter 6 of 

the Corporations Act granted by ASIC pursuant to section 

655A of the Corporations Act as are necessary to permit 

the Transfer to occur, in each case: 

(a) in a form (and subject to conditions) acceptable to 

the Deed Proponent; and 

(b) final and not subject to review or appeal (whether 

by the passage of any applicable review or appeal 

period or otherwise). 

Business Day  A day which is not a Saturday, Sunday or bank or public 

holiday in Sydney. 

Cash 

Contribution 

A contribution to the Trust Fund from available cash of the 

Deed Companies calculated in accordance with clause 

10.1.  

Causeway AMAL Security Services Pty Ltd as trustee for the 

Causeway Wholesale Private Debt Master Fund. 

Causeway End 

Date 

The earlier of the day which is 60 days after the 

Completion Date or the date any of the following events 

occur: 

(a) termination of the DOCA other than by Completion 

occurring; 

(b) variation of the DOCA in a manner which prejudices 

Causeway’s rights; 

(c) following Completion, the appointment of an External 

Administrator to the Deed Companies.  

Claim  A debt payable by, and all claims against the Deed 

Company (present or future, certain or contingent, 
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ascertained or sounding only in damages), being a debt or 

claim that would be admissible to proof against the Deed 

Company in accordance with Division 6 of Part 5.6 of the 

Corporations Act, if the Deed Company had been wound 

up and the winding up is taken to have commenced on 

the Appointment Date, and any fine or penalty to which 

the Deed Company is subject or liable to be subject 

arising out of circumstances occurring prior to the 

Appointment Date that would be so admissible but for the 

operation of section 553B of the Corporations Act.  

‘Claim’ includes a Claim of a Secured Creditor but does 

not include an Excluded Claim. 

Commencement 

Date  

The date on which all of the following conditions are 

satisfied:  

(a) this document is executed by the Deed 

Administrators, the Deed Companies and the Deed 

Proponent;  

(b) Causeway votes in favour of the Section 439C 

Resolution (unless this condition is waived by the 

Deed Proponent); and  

(c) if Causeway votes in favour of the Section 439C 

Resolution, Hills Health Solutions Pty Ltd executes 

a General Security Deed in favour of Causeway in 

the form set out Schedule 5.  

Completion Completion of the completion steps set out in clause 10 

Completion Date The day on which Completion occurs.  

Completion 

Steps 

As defined in clause 10.3 

Conditions Each of the conditions in clause 3.1. 

Convertible 

Securities 

Securities, instruments or other rights issued or granted 

by Hills Limited which are able to be converted into, or 

that provide a right to be issued, a different type of 

securities of Hills Limited, including any performance 

rights issued by Hills Limited.  

Corporations Act The Corporations Act 2001 (Cth). 

Costs  Includes costs, charges, fees, government charges, taxes 

and expenses, including those incurred in connection with 

advisers, incurred in connection with the performance of 

the Administrators’ and Deed Administrators’ duties, 

obligations and responsibilities under the Corporations Act 
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and this document during the Administration Period and 

the Deed Period and includes any Administration Debt. 

Court  As defined in the in Corporations Act.  

Creditor  Any person who has a Claim. 

Creditor 

Indemnity 

As defined in in clause 8.1(d)(i). 

Debtor 

Collection 

Agreement 

An agreement between the Deed Companies and the 

Trustees regarding the collection of Debtor Proceeds in 

the form set out in Schedule 6.  

Debtors  All rights and interests of the Deed Companies in any 

invoices, accounts receivable or other debts owed to a 

Deed Company by its customers that are: 

(a) outstanding or unpaid (in whole or in part) on the 

Completion Date; or 

(b) referrable to Work in Progress. 

Debtor Proceeds The proceeds of the Debtors. 

Deed 

Administrators  

Jointly and severally, Sule Arnautovic and John Vouris in 

their capacity as administrators of the DOCA of the Deed 

Company and any successor to that office appointed 

pursuant to the Corporations Act. 

Deed of Cross 

Guarantee 

The Deed of Cross Guarantee dated 8 May 2008 (as 

amended from time to time, including by Assumption 

Deeds dated 29 June 2010, 25 June 2014, 31 March 

2015 and 15 May 2015) to which the Hills Limited and 

certain other Deed Companies are party.  

Deed Period  The period commencing on the Commencement Date and 

ending on the Termination Date. 

Designated 

Employees 

Any Employee which the Deed Proponent has designated 

for redundancy by way of written notice to the Deed 

Administrators no later than five Business Days after the 

Meeting Date. The Deed Proponent may nominate no 

more than a total of six Designated Employees.  

Directors  The directors of each Deed Company from time to time. 

DOCA The deed of company arrangement for the Deed 

Company contemplated by this document.  

Due Diligence The due diligence conducted by the Deed Proponent (or 

its advisors) in accordance with the scope specified in 

Schedule 4.  

Employee  Any person who was an employee of the Deed Company 

as at or prior to the Appointment Date and any person 
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who made an advance of money to the Deed Company 

for which section 560 of the Corporations Act would apply 

if the Deed Company was taken to be in liquidation as at 

the Appointment Date.  

Encumbrance  Any: 

(a) security for the payment of money or performance 

of obligations, including a mortgage, charge, lien, 

pledge, trust, power, or title retention or flawed 

deposit arrangement and any ‘security interest’ as 

defined in sections 12(1) or (2) of the PPSA; or  

(b) right, interest or arrangement which has the effect 

of giving another person a preference, priority or 

advantage over creditors including any right of set-

off; or 

(c) right that a person (other than the owner) has to 

remove something from land (known as a profit à 

prendre), easement, public right of way, restrictive 

or positive covenant, lease, or licence to use or 

occupy; or 

(d) third party right or interest or any right arising as a 

consequence of the enforcement of a judgment, 

or any agreement to create any of them or allow them to 

exist. 

End Date 31 October 2023, or such later date agreed by: 

(a) if the conditions in clauses 3.1(b) and 3.1(c) have 

not been satisfied, the Deed Proponent in writing; or 

(b) otherwise, the Deed Proponent and the Deed 

Administrators in writing 

Enforcement 

Process  

As defined in in the Corporations Act. 

Ericsson Ericsson Australia Pty Ltd.  

Excluded Claim Any: 

(a) Claim of an Employee in respect of a priority claim 

for an amount referred to in section 556(1)(e), (g) or 

(h) of the Corporations Act, including any annual or 

long service leave accrued from the Appointment 

Date to Completion (but not including Trust 

Employee Entitlement Claims);  

(b) Claim arising under an Excluded Contract other 

than an Excluded Contract Released Claim (unless 
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otherwise agreed by the Deed Company and the 

counterparty to that Excluded Contract);  

(c) Insured Claim; and  

(d) other Claim that the Deed Proponent nominates in 

writing to the Deed Administrators as an Excluded 

Claim prior to the Completion Date. 

Excluded 

Contract 

(a) Any contract specified in Schedule 3;  

(b) SVO’s Claim, to the extent preserved in the Exit 

Facility; and  

(c) any other contract (including any lease) that is 

designated by the Deed Proponent in writing as an 

Excluded Contract to the Administrators no later 

than two Business Days prior to the Completion 

Date.   

Excluded 

Contract 

Released Claim 

In relation to an Excluded Contract, any Claim under or in 

respect of that Excluded Contract that relates to: 

(a) an amount that was due and payable by the Deed 

Company before the Appointment Date or relates to 

a period up to the Appointment Date whether or not 

due and payable at that date; 

(b) goods or services supplied to the Deed Company 

prior to the Appointment Date; 

(c) amounts payable under that Excluded Contract that 

are referrable to a period prior to the Appointment 

Date; 

(d) any failure of the Deed Company to perform 

obligations or duties under that Excluded Contract 

prior to, or in respect of the period prior to, the 

Appointment Date; 

(e) amounts payable under any Excluded Contract that 

are referrable to the Administration Period of the 

Deed Company or which relate to goods or services 

supplied by the Deed Company or failure to perform 

obligations or duties under an Excluded Contract 

during the Administration Period (provided that this 

does not affect any right that a Creditor has to be 

paid any such amounts for which the Administrators 

are personally liable under Division 9 of Part 5.3A of 

the Corporations Act); and 

(f) any other liability of the Deed Company that arose 

by reason of the appointment of the Administrators 

or Deed Administrators to the Deed Company 
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including any obligations to pay charges or default 

interest and any liability under any indemnity 

provisions in the relevant Excluded Contract. 

Excluded 

Superannuation 

Debt 

A Superannuation Debt (as defined in clause 10.11(b)) in 

respect of which the Deed Administrations make a 

determination under clause 10.11(b). 

Exit Facility A loan facility between the Deed Company and SVO (or 

an assignee) which preserves some or all of SVO’s claims 

against the Deed Company, on terms agreed between the 

Deed Proponent and SVO and satisfactory to the Deed 

Administrators (acting reasonably), including a restriction 

on enforcement of such facility until (i) the Fund 

Contribution is paid in full to the Trust and (ii) Causeway’s 

Claim is paid in full. .  

External 

Administrator 

A liquidator, voluntary administrator, deed administrator, a 

restructuring practitioner, receiver, receiver and manager, 

controller or managing controller, or similar external 

administrator or insolvency practitioner.  

External 

Administrator 

Appointment 

The appointment of an External Administrator, provided 

that the appointment of the Administrators or Deed 

Administrators shall not be an External Administrator 

Appointment.  

Financial 

Condition 

The value of the Deed Companies’ available cash and 

Debtors is equal to the Fund Amount.  

Financial 

Information 

(a) bank account transactions and balances; and 

(b) aged debtor balances. 

 

Fund Amount  The lesser of: 

(a) $11 million plus the amount of Accrued 

Administrator Trading Liabilities; and 

(b) the amount of the Deed Companies’ available cash 

at Completion and the Debtor Proceeds.  

Fund 

Contribution 

The contribution to Trust Fund, compromising of the Cash 

Contribution and a right to Debtor Proceeds equal to the 

Fund Amount minus the Cash Contribution.   

Historical 

Underpayments 

Any historical underpayment of employee entitlements 

relating to the period prior to Completion. 

Insured Claim  A Claim which a Creditor has against the Deed Company 

where: 
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(a) the Claim would have been entitled to a priority in a 

liquidation under section 562 of the Corporations 

Act;  

(b) the Deed Company is insured against that Claim 

under a contract of insurance (not being a contract 

of reinsurance) entered into before the Appointment 

Date; and 

(c) an amount in respect of that Claim would be 

payable by the insurer to the Deed Company under 

the contract of insurance, 

but only to the extent of such part of the Claim as would 

be discharged by the payment from the insurer.  

Interest Claims A Claim by a Creditor in respect of any interest or default 

interest accruing from the Appointment Date on any 

amounts owing by a Deed Company to that Creditor 

IPR The Insolvency Practice Rules (Corporations) 2016 (Cth). 

IPS The Insolvency Practice Schedule (Corporations) set out 

at Schedule 2 to the Corporations Act. 

Key Contracts The contracts nominated by the Deed Proponent within 

five Business Days after the Meeting Date as a key 

contract, or any contract that, if terminated, would have a 

material adverse effect on the business of the Deed 

Company.  

Legal Personal 

Representative  

A trustee or executor appointed to the Deed 

Administrators upon death, incapacity, insanity or any 

combination of them. 

Meeting Date The day the Section 439C Resolution is passed.  

Material 

Authorisation 

Any license, authorisation, certification or accreditation 

that is necessary or desirable for the operation of the 

business of the Deed Company 

Member As defined in the Corporations Act. 

Non-

Participating 

Claim 

A Claim against the Deed Company which is: 

(a) a ‘subordinate claim’ within the meaning of section 

563A of the Corporations Act;  

(b) a Claim in respect of which the relevant Creditor 

has agreed in writing with the Administrators, the 

Deed Administrators or the Deed Company not to 

participate in distributions from the Trust Fund;  

(c) SVO’s Claim, to the extent not preserved in the Exit 

Facility; 

1220



Corrs Chambers Westgarth 

 

3459-2874-7301v1 page 10 
Deed of Company Arrangement – Hills Group  

(d) any Claim of a Deed Company against another 

Deed Company;  

(e) any Claim which arises against a Deed Company 

by way of a guarantee of a Claim against another 

Deed Company;  

(f) a Claim in respect of an Excluded Superannuation 

Debt. 

Officer  As defined in the Corporations Act. 

Owner  Any person who is the legal or beneficial owner (including 

a lessor) of property in the possession of the Deed 

Company as at the Appointment Date. 

PPSA  The Personal Property Securities Act 2009 (Cth). 

Remuneration 

and Professional 

Expenses  

Remuneration or internal disbursements of the 

Administrators, Deed Administrators or their firm, or 

liabilities in respect of professional advisors engaged by 

the Administrators or Deed Administrators (together, 

Professionals), including their legal advisors, and any 

disbursements or expenses of the Professionals.  

Priority Claim A Claim of an Employee that would have been entitled to 

priority over the Claims of other unsecured creditors under 

section 556 of the Corporations Act if the Deed Company 

had been wound up and the winding up was taken to have 

commenced on the Appointment Date.  Priority Claim 

does not include any amount which an excluded 

employee (as defined in section 556) is not entitled to 

priority pursuant to subsections 556(1A), (1B) or (1C) of 

the Corporations Act.  

Purchaser The Deed Proponent or its nominee. 

Regulations  The Corporations Regulations 2001 (Cth). 

Regulatory 

Authority 

Any Australian or foreign government or governmental, 

semi-governmental, administrative, fiscal, regulatory or 

judicial entity, commission, tribunal, agency or authority or 

any Minister, department, office or delegate of any 

government including ASIC, the Australian Competition & 

Consumer Commission, the New Zealand Overseas 

Investment Office and ASX Limited.  

Related Body 

Corporate  

As defined in the Corporations Act. 

Remuneration  The remuneration payable to the Administrators and Deed 

Administrators for acting as: 
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(a) the administrators of the Deed Company under Part 

5.3A of the Corporations Act; and 

(b) the Deed Administrators of the Deed Company 

under this document. 

Section 439C 

Resolution  

As defined in in Background recital B. 

Section 444GA 

Application 

An application made to the Federal Court of Australia or 

the Supreme Court of New South Wales by the Deed 

Administrators to seek leave of the Court pursuant to 

section 444GA(1)(b) of the Corporations Act, for the 

Transfer.   

Section 444GA 

Order 

An order of the Federal Court of Australia or the Supreme 

Court of New South Wales granting leave of the Court, as 

sought in the Section 444GA Application, for the Transfer, 

which is: 

(a) in a form (and subject to conditions) acceptable to 

the Deed Proponent; and 

(b) not subject to any appeal (whether by the passage 

of any applicable appeal period or otherwise).  

Secured Creditor Any Creditor with the benefit of a Security Interest at the 

Commencement Date over all or any property of the Deed 

Company securing all or any part of the Creditor’s Claim, 

including Causeway. 

Security Interest Any mortgage, chattel mortgage, pledge, charge, 

agreement, encumbrance, lien, right of set-off (arising 

otherwise than by operation of law or as a result of a 

banker’s right to combine accounts) and assignment 

which provides for and secures the payment of any debt 

or monetary liability or the performance of any obligation 

and any ‘security interest’ as defined in sections 12(1) or 

(2) of the PPSA, each in respect of the Deed Company. 

Security 

Releases  

As defined in clause3.1(d). 

Shareholders Persons holding Shares.  

Shares  Shares in the capital of Hills Limited.    

SVO Stellar Vision Operations Pty Ltd ACN 156 151 245.  

Tax Means any charge, tax, duty, levy, impost or withholding 

imposed by, or for the support of, any government 

agency, however and wherever collected or recovered. 

Termination Date  The date upon which the DOCA is terminated. 
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Termination 

Event 

An event set out in clause 18.3.  

Transaction 

Documents 

(a) This document; 

(b) the Trust Deed;  

(c) the Debtor Collection Agreement; and  

(d) all other documents reasonably necessary to effect 

Completion as contemplated by this document.  

Transfer As defined in clause 10.4.  

Trust  The Hills Group Creditors’ Trust to be established under 

the Trust Deed. 

Trust Creditors  A Creditor who has a Claim except to the extent that that 

Claim is a Non-Participating Claim. 

Trust Deed  The trust deed to be entered into between the Deed 

Company, the Deed Administrators and the Trustees 

substantially in the form of that contained in Schedule 1, 

which creates the Trust.  

Trust Employee 

Entitlement 

Claims 

Any Claim of an Employee: 

(e) which is not a Priority Claim; 

(f) for a Historical Underpayment; or 

(g) who was a Director of any Deed Company on the 

Appointment Date or within the period of 12 months 

prior to the Appointment Date.   

Trust Fund  As defined in the Trust Deed. 

Trustees  The trustees of the Trust established under the Trust 

Deed, being Sule Arnautovic and John Vouris in their 

capacity as joint and several trustees of the Trust. 

Work in 

Progress 

Work in progress undertaken prior to the Completion 

Date:  

(a) reflected on any purchase order approved by the 

Administrators or the Deed Administrators; or 

(b) related to any contract entered into by the Deed 

Administrators with the prior approval of the Deed 

Proponent.  
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2 Content and Operation of DOCA 
2.1 DOCA 

(a) This document constitutes a deed of company arrangement under Part 

5.3A of the Corporations Act for each Deed Company, and will operate 

as a separate deed of company arrangement for each Deed Company.  

(b) A reference to “Deed Company” in this document is a reference to each 

Deed Company or the Deed Companies as a group, as the context 

requires.  

(c) This document includes any Schedule. 

2.2 Inconsistency with Corporations Act or Regulations 

If there is any inconsistency between the provisions of this document and the 

Corporations Act or Regulations, this document prevails to the extent permitted 

by law. 

2.3 Other inconsistencies 

If there is any inconsistency between the provisions of this document and the 

constitution of the Deed Company and any other obligation binding on the 

Deed Company, the provisions of this document prevail to the extent of the 

inconsistency, and all persons bound by this document agree to sign all 

documents and do all things necessary to remove such inconsistency, the 

costs of which will be borne by the Deed Company. 

2.4 Exclusion of Prescribed Provisions 

Subject to clause 14.1, the prescribed provisions contained in Schedule 8A of 

the Regulations do not apply to this document.  

2.5 Required Provisions 

To the extent that the Corporations Act requires any provision to be included in 

this document which is not expressly included in this document, such provision 

will be deemed to be included in this document.  

2.6 Commencement Date 

This document will commence and take effect on the Commencement Date. 

2.7 Interim Effect 

To the extent that a person would be bound by this document if it had already 

been executed, the person must not, at any time after the Section 439C 

Resolution is passed but before this document is executed, do anything 

inconsistent with the terms of this document, except with the leave of the Court. 

2.8 Termination 

This document continues until it is terminated in accordance with clause 18 of 

this document. 
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3 Conditions 
3.1 Conditions 

The operation of clause 10 is conditional upon each of the following events 

taking place: 

(a) (Section 444GA Application) the Deed Administrators have: 

(i) engaged counsel and a valuation expert for the Section 444GA 

Application and the application for ASIC Relief who are suitable to 

the Deed Proponent, acting reasonably; 

(ii) prepared the Section 444GA Application and the application for 

ASIC Relief and all necessary supporting evidence, including an 

expert valuation report, in a form acceptable to the Deed 

Proponent, acting reasonably; and 

(iii) filed the Section 444GA Application with the Court and lodged the 

application for ASIC Relief with ASIC within 15 Business Days of 

the execution of the DOCA.  

(b) (Section 444GA Order) the Deed Administrators have obtained the 

Section 444GA Order; 

(c) (ASIC Relief) the Deed Administrators have obtained the ASIC Relief; 

(d) (Secured Creditors)  

(i) if Causeway does not vote in favour of the Section 439C 

Resolution and such condition to the occurrence of the 

Commencement Date is waived by the Deed Proponent, 

Causeway has entered into a binding agreement for the treatment 

of its Claim and Security Interest;  

(ii) in respect of other Secured Creditors or owners or lessors of 

property, the Deed Administrators have agreed terms for the 

continuance of the relevant agreement post-Completion or 

obtained a release of the Secured Creditors’ Security Interest 

(Security Release), 

in each case on terms satisfactory to the Deed Proponent (acting 

reasonably);  

(e) (Regulatory Notices) no party has received an inquiry from any 

Regulatory Authority regarding the transaction contemplated by this 

document, including, without limitation, a request for information 

regarding the transaction contemplated by this document, unless such 

inquiry has been resolved to the satisfaction of the Deed Proponent 

(acting reasonably); 

(f) (Regulatory Intervention) no Regulatory Authority has issued or taken 

steps to issue an order, temporary restraining order, preliminary or 

permanent injunction, decree or ruling or taken any action enjoining, 
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restraining or otherwise imposing a legal restraint or prohibition 

preventing the transaction contemplated by this document; 

(g) (Regulatory Approvals) the Deed Proponent has obtained any 

consents, approvals, waivers or similar permissions from any Regulatory 

Authority to complete the transaction contemplated by this document;  

(h) (Material Authorisations) no party has received notice from any 

Regulatory Authority of any actual or proposed termination, suspension, 

revocation or cancellation of a Material Authorisation, or of any actual or 

proposed amendment to the terms or conditions of any such Material 

Authorisation which are, or would be, adverse to the interests of the 

Deed Company or the Deed Proponent;  

(i) (Designated Employees) the Deed Administrators have provided 

evidence satisfactory to the Deed Proponent (acting reasonably) that any 

Designated Employees have been made redundant;  

(j) (Key Contracts): 

(i) the Deed Administrators have provided evidence satisfactory to the 

Deed Proponent (acting reasonably) that no Key Contract has 

been terminated or amended in a material manner, and the Deed 

Company has not received any notice of termination in respect of 

any Key Contract; and 

(ii) the Deed Administrators have procured signed consents or 

approvals to the transaction contemplated by this document from 

the relevant counterparties to the Key Contracts (in each case in 

accordance with the terms of such Key Contract); 

(k) (Ericsson contract) the Deed Administrators have provided evidence 

satisfactory to the Deed Proponent (in its sole discretion) that Ericsson 

has entered into a customer contract on terms acceptable to the Deed 

Proponent and Ericsson has consented to the continuance of such 

contract after Completion; 

(l) (Due Diligence) the Deed Proponent has completed the Due Diligence 

to its satisfaction (in its sole discretion) and any issued identified by the 

Deed Proponent as part of the Due Diligence have been addressed or 

resolved to the satisfaction of the Deed Proponent (in its sole discretion);  

(m) (Financial Condition) the Deed Administrators have provided evidence 

satisfactory to the Deed Proponent (in its sole discretion) that the 

Financial Condition is satisfied and will remain satisfied on Completion; 

(n) (Convertible Securities) the Deed Administrators have procured either 

the conversion of any Convertible Securities into Shares or the 

cancellation of any Convertible Securities in a manner and on terms 

satisfactory to the Deed Proponent;  

(o) (Exit Facility) the Deed Company has entered into the Exit Facility; and 
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(p) (Transaction Documents Executed) each Transaction Document has 

been executed by all applicable parties.  

3.2 Obligation to satisfy Conditions 

The parties must promptly take all reasonable steps within their control to 

ensure that the Conditions are satisfied. 

3.3 Waiver of Conditions 

The Conditions in clause 3.1 are for the benefit of the Deed Proponent and 

may only be waived by the Deed Proponent in writing. 

4 The Officers and Members 
4.1 Effect of the DOCA on Officers of the Deed Company 

(a) The Directors of the Deed Company will remain in office throughout the 

Deed Period unless they resign or are removed by the Deed 

Administrators. 

(b) During the Deed Period, unless authorised in writing by the Deed 

Administrators, the Directors and Officers of the Deed Company cannot 

perform or exercise, and must not purport to perform or exercise, a 

function or power as an Officer of the Deed Company. 

(c) For the avoidance of doubt, the Directors of the Deed Company will not 

pass a resolution to place the Deed Company into voluntary 

administration or take any step to wind up the Deed Company except 

with the written approval of the Deed Administrators and the Deed 

Proponent. 

(d) During the Deed Period, the Directors must: 

(i) co-operate with and assist the Deed Administrators in the 

performance by the Deed Administrators of their obligations under 

this document; 

(ii) carry out and perform such operations, functions, powers and 

other matters as may be delegated to them by the Deed 

Administrators; and 

(iii) perform their obligations pursuant to this document. 

4.2 Effect of this document on Members 

Until this document terminates, any Member of the Deed Company and any 

Creditor holding any Encumbrance over any Shares must not without the 

consent of the Deed Administrators deal with any Shares or exercise rights that 

they have as a Member of the Deed Company or any Creditor holding any 

Encumbrance over any Shares of the Deed Company in a manner that is 

contrary to this document or the purpose of this document. 

1227



Corrs Chambers Westgarth 

 

3459-2874-7301v1 page 17 
Deed of Company Arrangement – Hills Group  

5 Moratorium and Release 
5.1 Binding Effect 

This document binds: 

(a) in accordance with section 444D of the Corporations Act, all Creditors; 

and 

(b) in accordance with section 444G of the Corporations Act, the Deed 

Company, its Officers and Members and the Deed Administrators. 

5.2 No Limitation 

Nothing in this document limits the rights in law or equity of the Deed 

Administrators: 

(a) to make an application under section 444F of the Corporations Act; or 

(b) to apply for orders or directions pursuant to the Corporations Act 

(including, without limitation, section 447A(1)). 

5.3 Moratorium 

Subject to clauses 6 and 9 and subject to clause 7(d) in relation to Insured 

Claims, during or after the Deed Period no Creditor may, in relation to that 

Creditor’s Claim: 

(a) make or proceed with an application for an order to wind up the Deed 

Company or for the appointment of a provisional liquidator or a court 

appointed receiver to the Deed Company and its property; 

(b) institute, revive or continue any action, suit, arbitration, mediation or 

proceeding against the Deed Company or in relation to the property of 

the Deed Company; 

(c) institute, revive or continue with any Enforcement Process against the 

property of the Deed Company; 

(d) take any action whatsoever to seek to recover any part of its Claim, 

including seizing, retain, selling or otherwise dealing with any property of 

the Deed Company; 

(e) exercise any right of set off or combination, or defence, cross claim or 

cross action to which that Creditor would not have been entitled had the 

Deed Company been wound up on the Appointment Date; 

(f) commence or take any further step in any arbitration against the Deed 

Company or to which the Deed Company is a party in relation to any 

matter arising or occurring before the Appointment Date; 

(g) in the case of a Secured Creditor, enforce its Security Interest or take 

possession, sell or otherwise recover property subject to its Security 

Interest, including the appointment of an External Administrator;  

(h) exercise any lien or other equitable remedy to enter into possession of 

the property of the Deed Company; 
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(i) otherwise enforce any right it may have or acquire, 

except to the extent of that Creditor’s entitlement, if any, to participate in the 

Trust Fund in accordance with the terms of the Trust Deed. 

5.4 Release Upon Completion 

Subject to clauses 5.7, 6.3, 8, and 10.3 each Creditor’s Claims are forever  

discharged, extinguished and released in full on Completion.   

5.5 Bar to Claims 

Subject to section 444D of the Corporations Act, this document may be 

pleaded and tendered by: 

(a) the Deed Company or the Deed Administrators against any person 

having or asserting a Claim released, discharged and extinguished by 

clause 5.4; and 

(b) the recipient of any release or covenant contained in this document,  

as an absolute bar and defence to any legal proceeding brought or made at 

any time in respect of a claim, release or covenant as the case may be. 

5.6 Execution of all necessary documents 

(a) Each Creditor must, if required by the Deed Company or the Deed 

Administrators, execute any document that the Deed Company or a 

Deed Administrator may require from time to time to give effect to the 

releases in clause 5.4. 

(b) The Deed Administrators must take all steps reasonably required by the 

Deed Proponent to obtain such releases from any Creditors nominated 

by the Deed Proponent. 

5.7 Conversion of Claims 

(a) Subject to clause 5.7(b), the Deed Administrators and the Creditors 

agree that, upon all Claims being released pursuant to clause 5.4, each 

Trust Creditor who had a Claim, will be entitled to make a claim against 

the Trust Fund, in accordance with the Trust Deed, for an amount equal 

to their released Claim. 

(b) A Creditor is not entitled to make a claim against the Trust Fund in 

respect of a Non-Participating Claim. 

(c) Claims against the Trust Fund will rank in priority in accordance with the 

terms of the Trust Deed.  

6 Causeway 
6.1 Application of Moratorium and Release Provisions 

(a) Clause 5 of this document only applies to Causeway to the extent set 

out in this clause 6.  

(b) Clauses 5.1 and 5.2 apply to Causeway.  
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6.2 Moratorium  

(a) Until the Causeway End Date (including if such date is after the date of 

the termination of the DOCA), Causeway is subject to the moratorium set 

out in clause 5.3 and must not do anything to permit, procure or facilitate 

any security trustee, agent or External Administrator to do anything 

inconsistent with the restrictions in in clause 5.3. 

6.3 Preservation and Deferred Release of Claim 

(a) Causeway’s Claim is not subject to release on Completion pursuant to 

clause 5.4 and subject to the moratorium and restrictions set forth in this 

clause 6 will be preserved against the Deed Company following 

Completion.  

(b) On Completion, Causeway will be entitled to make a claim against the 

Trust Fund in accordance with the Trust Deed, for an amount equal to 

their Claim against the Deed Company.  Any payment of Causeway’s 

Claim from the Trust Fund shall reduce Causeway’s Claim against the 

Deed Company, and Causeway shall not be entitled to any double 

recovery or any other enhancement of the amount of its Claim by reason 

of their entitlement to make a claim against the Trust Fund under this 

clause. 

(c) If, following the Commencement Date, the Deed Company makes any 

payment to Causeway on account of its Claim, the Deed Company shall 

be entitled to be subrogated to Causeway’s claim against the Trust Fund 

on such terms and priority as set out in the Trust Deed.  The release of 

Causeway’s Claim against the Deed Company pursuant to clause 6.3(e) 

does not release or otherwise effect a subrogation claim which arises 

against the Trust Fund pursuant to this clause.  

(d) If Causeway receives any amount in excess of the value of its Claim: 

(i) it shall hold such amount on Trust for the Deed Company (if such 

amount is received from the Deed Company) or for Hills Limited (if 

such amount is received from the Trust Fund) (Beneficiary);  

(ii) on receipt, it immediately shall pay such amount to the Beneficiary 

without set-off, deduction or withholding; and 

(iii) The release of Causeway’s Claim against the Deed Company 

pursuant to clause 6.3(e) does not release or effect Causeway’s 

obligations to the Beneficiary under this clause.  

(e) On the payment of Causeway’s Claim in full, its Claim is discharged, 

extinguished and released.  

6.4 Release of Security Interest 

(a) Clause 10.8 does not apply to Causeway’s Security Interest.  

(b) On the payment of Causeway’s Claim in full: 
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(i) any Security Interest held by Causeway, will be immediately and 

automatically released without any further action of any person; 

and 

(ii) as soon as reasonably practicable and in any event within 10 

Business Days, remove or procure the removal of any registrations 

of its Security Interest, including any real property mortgage or 

PPSA registrations. 

6.5 Bar to Claims 

Following the payment of Causeway’s Claim in full, this document may be 

pleaded and tendered by the Deed Company or the Deed Administrators 

against Causeway having or asserting a Claim released, discharged and 

extinguished by clause 6.3(e) as an absolute bar and defence to any legal 

proceeding brought or made at any time in respect of a such a Claim.. 

6.6 Execution of all necessary documents and discharge of 
registrations 

Following the payment of Causeway’s Claim in full, Causeway must,  

if required by the Deed Company or the Deed Administrators, execute 

any document that the Deed Company or a Deed Administrator may 

require from time to time to give effect to the releases in clause 6.3(e). 

7 Other Secured Creditors 
(a) A reference to a Secured Creditor in this clause 7 does not include 

Causeway.  

(b) Except as set out in this clause 7, nothing in this document will restrict 

the right of a Secured Creditor to realise or otherwise deal with its 

security to the extent permitted by section 444D(2) of the Corporations 

Act. 

(c) Subject to clause 7(d), each Secured Creditor who votes in favour of the 

Section 439C Resolution will be subject to the restrictions in clause 5.3 

and must not do anything to permit, procure or facilitate any security, 

trustee, agent or External Administrator for that Secured Creditor to do 

anything inconsistent with the restrictions in clause 5.3. 

(d) The restrictions in clause 5.3 will cease to apply to a Secured Creditor 

who votes in favour of the Section 439C Resolution if the DOCA 

terminates for a reason other than Completion occurring.  

8 Insured Claims 

8.1 Rights of Creditors who have Claims covered by insurance 

If insurance is held by or on behalf of the Deed Company in respect of an 

Insured Claim: 
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(a) the Creditor may, in relation to its Insured Claim and notwithstanding that 

Completion has occurred, take action to recover the amount due in 

respect of the Claim against the Deed Company, but such action must 

not exceed what is necessary to obtain payment from the insurer;  

(b) to the extent that the Creditor is able, by settlement, arbitral award or 

judgment, to obtain payment from the insurer on account of the Claim, 

the Creditor may retain that amount in full satisfaction of the Claim;  

(c) the Deed Company is not required to provide assistance to a Creditor in 

relation to a Claim under this clause or take any action in response to 

enforcement action taken by a Creditor in accordance with this clause; 

and 

(d) where a Creditor intends to take enforcement action in relation to a Claim 

under this clause:  

(i) the Creditor must, prior to taking any enforcement action in relation 

to the Claim, provide the Deed Company with an indemnity in the 

form of the Creditor Indemnity in Schedule 2 (Creditor 

Indemnity); 

(ii) if requested by the Deed Company, provide the Deed Company 

with evidence, to the reasonable satisfaction of the Deed 

Company, that the Creditor will be (and will continue to be) in a 

financial position, or have access to sufficient funds, to enable it to 

satisfy the Creditor Indemnity; and 

(iii) the Deed Company may plead this document as a bar to any 

enforcement action taken by a Creditor in relation to the Claim in 

circumstances where the Creditor has not, prior to commencing 

that enforcement action, given the Creditor Indemnity referred to in 

clause 8.1(d)(i) to the Deed Company.   

8.2 Release of Insured Claims where payment not obtained from 
insurer  

(a) To the extent that the Creditor is unable for any reason to obtain 

payment on account of its Insured Claim from the insurer (including, 

without limitation, by reason of any excess or deductible applicable to the 

insurance policy, or failure by the Deed Company to take action) this 

document operates as a complete release and bar to that part of the 

Creditor’s Claim which has not been met by the insurer. 

(b) If an Insured Claim is brought directly against the insurer or insurers with 

respect to that Insured Claim, the insurers will not be entitled to be 

subrogated to the Deed Company’s rights to the Creditor Indemnity or 

otherwise entitled to rely on the Creditor Indemnity.  
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9 Owners of property in the possession of the Deed 
Company 
Nothing in this document will restrict a right that an Owner who does not vote in 

favour of the Section 439C Resolution has in relation to the property of that 

Owner under section 444D(3) of the Corporations Act. 

10 Completion 
10.1 Calculation of Fund Contribution 

(a) The Fund Contribution must comprise of a Cash Contribution and a right 

to Debtor Proceeds which together equal the Fund Amount. 

(b) Prior to the Completion Date, the Deed Proponent must give notice to 

the Deed Administrators as to the composition of the Fund Contribution 

in accordance with clause 10.1(a). 

(c) Within 30 days of the Completion Date, if requested by either person, the 

Deed Proponent and the Trustees must confer in good faith to adjust the 

value of the Accrued Administrator Trading Liabilities and Debtor 

Proceeds compromising the Fund Amount and the Fund Contribution so 

no party is prejudiced by the incurrence of Accrued Administrator Trading 

Liabilities related to goods or services not yet received at Completion, 

and Debtors referrable to Work in Progress accrued at Completion but 

not yet invoiced. 

(d) Prior to the finalisation of an adjustment to the composition of the Fund 

Contribution in accordance with clause 10.1(c), the Trustees and Deed 

Proponent must give notice to Causeway of the proposed adjustment.  

10.2 Steps prior to Completion Date 

The Deed Proponent must, no later than two Business Days prior to the 

Completion Date, notify the Deed Administrators of those persons that it 

wishes to appoint as directors or officers of the Deed Company with effect from 

Completion.  

10.3 Completion Steps 

(a) On the Completion Date, the parties must undertake the steps set out in 

clauses 10.4, 10.5, 10.6, and 10.7 or such other steps as are reasonably 

required by the Deed Proponent and agreed by the Deed Administrators 

(Completion Steps).  

(b) The Completion Steps will be effected (or deemed to be effected) in the 

order set out below or in such other order as may be notified in writing by 

the Deed Proponent to the Deed Administrators prior to the Completion 

Date. 

(c) The Deed Administrators must give notice to the Deed Proponent of the 

status of each Completion Step and certify when all Completion Steps 

have occurred.  
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(d) If any of the Completion Steps are not completed, the parties must take 

such actions and steps as are necessary to put each of the parties in the 

same position as if none of the Completion Steps had occurred, and the 

extinguishment and release of Claims pursuant to clause 5.4 will be 

deemed not to have occurred. 

10.4 Transfer 

The Deed Administrators will pursuant to the Section 444GA Order (as 

applicable), transfer the Shares to the Purchaser, free from any Encumbrances 

or Security Interest (Transfer), by: 

(a) delivering to the Purchaser a duly completed share transfer, executed on 

behalf of the Shareholders, for registration (444GA Share Transfer); 

(b) the Purchaser duly executing the 444GA Share Transfer, attending to the 

stamping of the 444GA Share Transfer (if required) and delivering it to 

the Deed Administrators for registration; and 

(c) immediately following receipt of the executed 444GA Share Transfer 

from the Purchaser, entering, or procuring the entry of, the name of the 

Purchaser in the share register for Hills Limited in respect of all the 

Shares transferred to the Purchaser in accordance with this document.  

10.5 Establishment and Funding of Creditors Trust and Payment of 
Claims 

(a) The parties must exchange and cause to become effective the Trust 

Deed and the Debtor Collection Agreement. 

(b) The Deed Administrators must pay the Cash Contribution to the Trustees 

to be administered under the Trust as part of the Trust Fund. 

10.6 Effectiveness of Exit Facility 

If applicable, the Exit Facility becomes effective.  

10.7 Resignation and appointment of directors and officers 

On the Completion Date, the Deed Administrators must: 

(a) deliver to the Deed Proponent duly executed resignations of the current 

Directors and officers of the Deed Company in a form satisfactory to the 

Deed Proponent (acting reasonably); and  

(b) take all such actions necessary to appoint, with effect from Completion, 

the Deed Proponent’s nominated directors and officers (as notified to the 

Deed Administrators pursuant to clause 10.2 as directors or officers of 

the Deed Company in accordance with the Deed Proponent’s directions 

(subject to receiving duly executed consents to act)).  

10.8 Release of Security Interests  

Immediately following Completion, to the extent not otherwise provided for 

under a Security Release, any Security Interest held by a Secured Creditor 

who votes in favour of the Section 439C Resolution will be immediately and 

automatically released without any further action of any person. 
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10.9 Removal of Security Interest Registrations 

Each holder of a Security Interest which is released by clause 10.8 or pursuant 

to a Security Release must, as soon as reasonably practicable and in any 

event within 10 Business Days after Completion, remove or procure the 

removal of all registrations of its Security Interest, including any real property 

mortgage or PPSA registrations. 

10.10 Trust Creditors’ Available Assets 

The only property of the Deed Company that is available to pay the Trust 

Creditors’ Claims is the assets of the Trust Fund comprising: 

(a) the Fund Contribution; and 

(b) any interest accruing from time to time on the Trust Fund. 

10.11 Consistency with the Corporations Act  

(a) For the purposes of section 444DA of the Corporations Act, any Priority 

Claims of an Employee will retain a priority: 

(i) until Completion in respect of the assets of the Deed Company 

under the Deed Administrators’ control; and  

(ii) on and from Completion, in respect of the assets of the Trust Fund,  

at least equal to that they would have been entitled to if the property of 

the Deed Company had been applied in accordance with sections 556, 

560 and 561 of the Corporations Act.  

(b) For the purposes of section 444DB of the Corporations Act, the Deed 

Administrators (including in their capacity as Trustees) must determine 

that a debt (or part thereof) by way of superannuation contribution 

(Superannuation Debt) is not admissible to proof as a Claim or a Claim 

against the Trust Fund if: 

(i) that debt (or that part of the debt) by way of superannuation 

guarantee charge: 

(A) has been paid; or 

(B) is, or is to be, admissible against the Deed Company; and 

(ii) the Deed Administrators are satisfied that the superannuation 

guarantee charge is attributable to the Superannuation Debt.  

(c) If the Deed Administrators make a determination in accordance with 

clause 10.11(b), the Superannuation Debt is to be treated as 

extinguished as against the Deed Company.  

10.12 Employees Entitlements 

On and from Completion, the Deed Company will remain liable for the 

entitlements of any Employee as Excluded Claims other than: 
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(a) any Trust Employee Entitlement Claims, which will be payable from the 

Trust Fund as Priority Claims or ordinary unsecured Claims (as 

applicable); and  

(b) any Priority Claims which were due and payable prior to or on 

Completion, which shall be paid by the Deed Administrators on or prior to 

Completion. 

11 Reconstruction and deconsolidation 
(a) The Deed Proponent shall consult with the Deed Administrators in the 

preparation of a steps plan that lists the actions it proposes the Deed 

Administrator and the Deed Companies take in relation to the 

restructuring of the affairs of the Deed Company prior to or at the 

Completion Date, including any transactions, Tax elections, choices, 

calculations or lodgements that the Deed Administrator or Deed 

Company are entitled to make that relate to a Deed Company ceasing to 

be members of the a corporate group, or a group for Tax purposes 

(including but not limited to any elections or choices that may be made in 

calculating the Tax cost setting amount of any asset that will be directly 

or indirectly acquired by the Deed Proponent even if those elections or 

choices can be made after the Completion Date). 

(b) The Deed Administrators and the Deed Company agree to take the 

actions set out in the steps plan referred to in clause 11(a) by the time(s) 

set out in that document provided that the Deed Administrators and the 

Deed Company shall not be required to take any actions requested by 

the Deed Proponent that would cause an additional Tax liability for the 

period up to and including Completion.  

(c) The Deed Administrators and the Deed Company also agree to:  

(i) consult with, keep fully informed, and seek the approval of, the 

Deed Proponent in respect of, any action or decision which they 

propose to take in relation to the Tax affairs of the Deed Company 

for any period up to and including Completion including, without 

limitation, the lodgement or amendment of tax returns or 

assessment or the making of elections or choice in relation to the 

Deed Company or its assets;  

(ii) give the Deed Proponents a reasonable opportunity to consider 

and propose alternatives or amendments to any such proposed 

action or decision; and  

(iii) if the Deed Proponent gives notice in writing to the Deed 

Administrators of its objection to all or any part of such proposed 

action or decision:  

(A) give due consideration to any amendments or alternatives 

requested by the Deed Proponent and negotiate with the 

Deed Proponent in good faith to agree to a resolution; and  
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(B) not take any action or decision to which the Deed Proponent 

has objected without the Deed Proponent’s prior approval, 

except to the extent that such action or decision:  

(1) would cause an additional Tax liability for the Deed 

Company for any period up to Completion; 

(2) is required to be done or procured pursuant to this 

document; or  

(3) is required in order for the Deed Administrators to 

comply with their fiduciary obligations and statutory 

duties. 

(d) The Deed Proponent and the Deed Administrators shall consult with 

Causeway regarding the steps plan referred to in clause 11(a), and shall 

not implement any restructuring which would have the effect of 

terminating or amending the Deed of Cross Guarantee without the 

consent of Causeway. 

12 Pooling 
All persons bound by this document acknowledge that for the purposes of the 

Trust Deed each Creditor of each Deed Company will be treated as a creditor 

of the group of Deed Companies as a whole.  

13 Deed Administrators’ Appointment 

13.1 Appointment 

The Deed Administrators are appointed joint and several administrators of the 

Deed. 

13.2 Acceptance of Appointment 

The Deed Administrators: 

(a) accept the appointment as administrators of the Deed; and 

(b) agree to act as administrators of the Deed during the Deed Period or 

until the Deed Administrators retire or are removed from office in 

accordance with the Deed or the Corporations Act. 

13.3 Deed Administrators are agents 

In exercising the powers conferred by the Deed and carrying out the duties 

arising under the Deed, the Deed Administrators will act as agent for and on 

behalf of the Deed Company. 

13.4 Management 

The Deed Administrators will retain day to day management and control of the 

Deed Company until the Termination Date to the exclusion of the Directors of 

the Deed Company. 
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13.5 Joint and several 

The rights, powers and privileges of the Deed Administrators may be exercised 

by them jointly and severally. 

13.6 Deed Administrators' resignation  

Any Deed Administrator may resign at any time by giving not less than 28 days’ 

prior written notice to the Deed Company unless that resignation would result 

in there being no remaining Deed Administrators in which event the Deed 

Administrators must: 

(a) convene meetings of Creditors of each of the Deed Company in 

accordance with clause 17 for the purpose of nominating a replacement 

deed administrator; 

(b) assign to a replacement deed administrator nominated by the Creditors 

the Deed Administrators' rights, title and benefit under this document; 

and 

(c) do all things reasonably necessary to effect the assignment referred to in 

clause 13.6(b). 

14 Powers of the Deed Administrators  
14.1 General Powers 

For the purposes of administering this document and subject to the limitations 

in clause 15, the Deed Administrators have the following powers during the 

Deed Period: 

(a) all the powers set out in paragraph 2 of Schedule 8A of the Regulations 

provided that the Deed Administrators must not, without the prior written 

consent of the Deed Proponent: 

(i) bring an application for the winding up of the Deed Company; 

(ii) exercise any of the powers set out in items (c), (n), (za), (zb), (zc) 

or (ze) of paragraph (2) of Schedule 8A of the Regulations; or 

(iii) except in the ordinary course of business of the Deed Company, 

exercise any powers set out in items (h) or (s) of paragraph 2 of 

Schedule 8A of the Regulations, 

unless the exercise of such power is expressly contemplated by this 

document or another Transaction Document; 

(b) to remove from office a Director; 

(c) to appoint a person as a director of the Deed Company, whether to fill a 

casual vacancy or not; 

(d) to perform any function and exercise any power that the Deed Company 

or any of their Officers could perform or exercise if the Deed Company 

were not subject to this document; 
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(e) in accordance with the Section 444GA Order, to transfer to the Shares; 

and 

(f) to do anything that is incidental to exercising a power set out in this 

clause 14.1. 

14.2 Solicitors and Consultants 

(a) The Deed Administrators may engage solicitors and consultants to assist 

them in the performance or exercise of their duties, obligations, 

responsibilities and powers under this document, and the Deed 

Company will pay all costs of any solicitors and consultants engaged by 

the Deed Administrators for such purpose. 

(b) The Deed Administrators may delegate their powers under this clause 

14 including by way of appointing agents and authorises such agents to 

act on behalf of the Deed Administrators or the Deed Company. 

14.3 No Personal Liability 

During the Deed Period, the Deed Administrators are acting as the agent of the 

Deed Company and, subject to the Corporations Act and to the extent 

permitted by law, accept no personal liability for any acts, matters or omissions 

relating to things done or not done in that capacity, including (without limitation) 

any liability relating to any amounts payable by the Deed Administrators for 

services rendered, goods bought or property hired, leased, used or occupied 

by or on behalf of the Deed Company, other than any loss, damage, claim, 

liability or expense that is caused by fraud, unlawful conduct, wilful misconduct 

of the Deed Administrators or is contrary to the terms of this document. 

14.4 Resolution of Claims of Secured Creditors and Owners 

(a) The Deed Administrators may, with the consent of the Deed Proponent, 

enter or cause the Deed Company to enter into agreements or 

settlements with Secured Creditors or Owners to resolve their Claims 

and current and future rights in any property owned, leased or subject to 

an Encumbrance.  

(b) Any such agreement or settlement may provide for any consideration 

received by the Deed Companies to be retained post-Completion, 

however, any provision to this effect must not be materially prejudicial to 

Creditors in the context of their existing rights and the rights and 

obligations of any other applicable parties under the proposed 

agreement, this DOCA and applicable law.  

15 Conduct of Business, Consultation with Deed 
Proponent and Reporting 

15.1 Conduct of Business, Access and Consultation with the Deed 
Proponent  

During the Deed Period: 
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(a) The Deed Administrators must provide the Deed Proponent with a 

written fortnightly update regarding the business of the Deed Company, 

including Financial Information, the incurrence of liabilities by the Deed 

Administrators, including Accrued Administrator Trading Liabilities and 

Remuneration and Professional Expenses, and the progress of the 

satisfaction of the conditions to Completion set out in this document. 

(b) The Deed Administrators must manage and conduct the Deed 

Company’s business in its ordinary and usual course. 

(c) The Deed Administrators must not, unless they have consulted with and 

obtained the prior approval of the Deed Proponent, conduct the business 

of the Deed Company outside of the ordinary course of business or enter 

into any contract of the Deed Company (Consent Action). 

(d) To the extent such action is not a Consent Action, the Deed 

Administrators must not, unless they have consulted with the Deed 

Proponent, grant any Encumbrance, terminate, amend or alter any 

contract of the Deed Company, terminate or make any bonus or ex gratia 

payment to any Employee or pay any Claim.  [Note: we do not think 

that any of these matters occur so often in the ordinary course of 

business that it would be burdensome or impractical to consult with 

the Deed Proponent regarding them] 

(e) The Deed Administrators must provide the Deed Proponent with full and 

free access to (including the taking of copies) or facilitate the Deed 

Proponent’s communications with the Deed Company’s: 

(i) premises; 

(ii) other assets (to the extent not contained on the Deed Company’s 

premises); 

(iii) business records; 

(iv) computer systems and other electronic records; 

(v) officers, employees and agents;  

(vi) professional advisors; and 

(vii) customers and suppliers.  

(f) The Deed Administrators must follow any direction of the Deed 

Proponent in respect of the operation of the Deed Company, provided 

that this clause does not obligate the Deed Administrators to take any 

action in breach of their statutory or fiduciary duties.  

15.2 Creditor Reporting 

Except as required by law, the Deed Administrators are not required to report 

to Creditors. However, the Deed Administrators may, in their absolute 

discretion, report to Creditors during the Deed Period at such times as the 

Deed Administrators consider appropriate and on matters which the Deed 

Administrators consider ought to be brought to the attention of the Creditors. 
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16 Administrators’ and Deed Administrators’ 
remuneration and indemnity 

16.1 Remuneration 

(a) The Administrators and Deed Administrators are entitled to their Costs 

and their reasonable Remuneration in accordance with Division 60 of the 

IPS on the basis of the time spent by the Administrators and Deed 

Administrators (as the case may be), their partners and staff in the 

performance of services in connection with or in relation to the 

administration of the Deed Company under Part 5.3A of the Corporations 

Act and this document and such time will be charged at the 

Administrators’ and Deed Administrators' standard rates, from time to 

time, for work of that nature by the firm of which the Administrators or 

Deed Administrators are partners or employees. 

(b) The Deed Administrators acknowledge that from Completion their 

Remuneration and Costs will not be paid by the Deed Company and will 

only be payable from the Trust Fund. 

(c) The Administrators and the Deed Administrators’ Remuneration and 

Costs referred to in this clause 16.1 and all other costs shall be 

reimbursed and/or paid out of the Trust Fund. The Administrators and 

the Deed Administrators (whether or not they are still acting in either 

capacity) can request the Trustees to draw such approved amounts from 

the Trust Fund from time to time. 

16.2 Indemnity 

The Deed Administrators and Administrators (whether or not they are still 

acting in either capacity) are entitled to be indemnified from the Trust Fund in 

respect of: 

(a) all debts, liabilities, actions, suits, proceedings, accounts, claims, 

damages, awards and judgments whatsoever arising out of or in any way 

connected to the administration of the Deed Company or their role as 

Administrators and incurred or sustained in good faith and without 

negligence; 

(b) any amount which the Administrators are, or but for the transactions 

contemplated by this document would be, entitled to be indemnified out 

of the assets of the Deed Company for, in accordance with the 

Corporations Act, at law or in equity, including any amounts payable 

pursuant to section 443A, section 443B or section 443BA of the 

Corporations Act; 

(c) any debts, liabilities, damages, losses and remuneration to which the 

statutory indemnity under section 443D of the Corporations Act applies; 

(d) any amount for which the Administrators and Deed Administrators are 

entitled to exercise a lien at law or in equity on the property of the Deed 

Company; 
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(e) the Administrators’ and Deed Administrators’ Remuneration and Costs; 

and 

(f) all debts, liabilities, actions, suits, proceedings, accounts, claims, 

damages, awards and judgments arising out of or in the course of the 

Deed and incurred or sustained in good faith and without negligence. 

16.3 Continuing Indemnity 

The indemnity in the Deed is a continuing indemnity and will endure for the 

benefit of the Legal Personal Representatives despite the removal of the Deed 

Administrators and the appointment of new Deed Administrators or the 

termination of the Deed for any reason whatsoever. 

16.4 Indemnity not to be affected or prejudiced 

The indemnity under clauses 16.2 and 16.3 will not: 

(a) be affected, limited or prejudiced in any way by any irregularity, defect or 

invalidity in the appointment of the Administrators or Deed Administrators 

and extends to cover any actions, suits, proceedings, accounts, 

liabilities, claims and demands arising in any way out of any defect in the 

appointment of the Administrators or Deed Administrators or defect in the 

approval or execution of the Deed or otherwise; or 

(b) affect or prejudice all or any rights that the Administrators or Deed 

Administrators may have against the Deed Company or any other person 

to be indemnified against the Costs, and liabilities incurred by the 

Administrators or Deed Administrators in the performance of, or 

incidental to, any of the powers or authorities conferred on the 

Administrators or Deed Administrators by this document or otherwise. 

16.5 Administrators’ and Deed Administrators’ lien 

Until Completion, the Deed Administrators and Administrators (whether or not 

they are still acting in either capacity) are entitled to exercise a lien over the 

Deed Company’s assets for all amounts in respect of which they are entitled to 

an indemnity from the Deed Company under clause 16.2. 

16.6 Deed Proponent not liable 

To avoid doubt, the Deed Proponent shall not be liable for any debts, costs, 

expenses, losses, damages or liabilities incurred by the Administrators or the 

Deed Administrators prior to Completion (whether in their personal capacities 

or on behalf of the Deed Company) in connection with the administration of the 

Deed Company, the trading and operation of the business of the Deed 

Company or in connection with the administration of this document. 

17 Creditors’ Meetings 
The Deed Administrators may convene a meeting or meetings of Creditors at 

any time, and except to the extent (if any) they are excluded or modified by or 

are inconsistent with the terms of this document, Division 75 of Part 3 of the 

IPR applies, with such modifications as are necessary, to meetings of Creditors 
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held under this document as if references to the ‘external administrator’ or 

chairperson, as the case may be, were references to the Deed Administrators. 

18 Termination of the Deed 
18.1 Termination on effectuation of Deed 

The Deed will terminate immediately after Completion. 

18.2 Termination on failure of Deed 

This document automatically terminates in respect of the Deed Company upon 

the happening of any one of the following events: 

(a) following the occurrence of a Termination Event, the Deed Proponent 

gives the Deed Administrators notice of the Termination Event and the 

termination of this document under this clause;  

(b) Completion has not occurred by 11:59 pm on the End Date; 

(c) the termination of the deed of company arrangement in respect of any 

other Deed Company; 

(d) the Court makes an order terminating this document under section 445D 

of the Corporations Act; or 

(e) the creditors of the Deed Company with a Claim pass a resolution 

terminating this document in accordance with sections 445C(b) and 

445CA of the Corporations Act. 

18.3 Termination Event 

The following events are Termination Events: 

(a) (Conditions) the Deed Proponent forms the view (acting reasonably) 

that one or more of the Conditions is incapable of satisfaction prior to the 

End Date;  

(b) (Causeway End Date) the Causeway End Date occurs; or 

(c) (Amendment) this document is amended pursuant to a creditors’ 

resolution or court order on terms not acceptable to the Deed Proponent. 

18.4 Notice of Effectuation of Deed 

Upon termination in accordance with the provisions of clause 18.1, the Deed 

Administrators or one of them must immediately certify, in writing that the terms 

of this document have been fulfilled and, as soon as practicable, must lodge 

with ASIC a notice substantially in the following form in respect of the Deed 

Company: 

‘We, [name of administrators] of [address] as administrators of the 
deed of company arrangement executed on [date], CERTIFY that the 
deed has been wholly effectuated in respect to [name of Deed 
Company].’ 
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and the execution of the notice terminates this document and, subject to 

clauses 5.7 and 8, all Claims of Creditors of the Deed Company will be 

extinguished, discharged and released if not extinguished or released earlier 

under the Deed. 

18.5 Effect of Termination 

In accordance with section 445H of the Corporations Act, the termination or 

avoidance, in whole or in part, of this document does not affect the previous 

operation of this document.  

18.6 Severance 

If any part of this document is or becomes illegal, ineffective, invalid or 

unenforceable, that part will be severed from this document and that severance 

will not affect the effectiveness, validity or enforceability of the remaining part of 

this document.  

18.7 Consequences of Termination of the Deed for non-performance 

Upon termination of the Deed under clause 18.2: 

(a) the Deed Company will be taken to have passed special resolutions 

under section 491 of the Corporations Act that each of the Deed 

Company (respectively) be voluntarily wound up and that the Deed 

Administrators be the Deed Company’s liquidators; and 

(b) the Deed Company will be wound up. 

18.8 Survival of clauses 

Despite any other provision of this document, clauses [2, 5, 6, 8, 10.1(c), 

10.1(d), 10.8, 10.9, 14.3, 16, 18, 20 and 21] survive the termination of this 

document, including any other provision of this document or another 

Transaction Document incorporated by cross-reference or defined term in such 

clause.  

19 GST 

19.1 Construction 

In this clause 19: 

(a) unless there is a contrary indication, words and expressions which are 

not defined in this document but which have a defined meaning in the 

GST Law have the same meaning as in the GST Law;  

(b) GST Law has the same meaning given to that expression in the A New 

Tax System (Goods and Services Tax) Act 1999 (Cth) or, if that Act does 

not exist for any reason, means any Act imposing or relating to the 

imposition or administration of a goods and services tax in Australia and 

any regulation made under that Act; and 
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(c) references to GST payable and input tax credit entitlements include: 

(i) notional GST payable by, and notional input tax credit entitlements 

of the Commonwealth, a State or a Territory (including a 

government, government body, authority, agency or instrumentality 

of the Commonwealth, a State or a Territory); and 

(ii) GST payable by, and the input tax credit entitlements of, the 

representative member of a GST group of which the entity is a 

member. 

19.2 Consideration GST exclusive 

Unless otherwise expressly stated, all consideration, whether monetary or non-

monetary, payable or to be provided under or in connection with this document 

is exclusive of GST (GST-exclusive consideration). 

19.3 Payment of GST 

If GST is payable on any supply made by: 

(a) a party; or  

(b) an entity that is taken under the GST Law to make the supply by reason 

of the capacity in which a party acts, 

(Supplier) under or in connection with this document, the recipient of the 

supply, or the party providing the consideration for the supply, must pay to the 

Supplier an amount equal to the GST payable on the supply. 

19.4 Timing of GST payment 

The amount referred to in clause 19.3 must be paid in addition to and at the 

same time and in the same manner (without any set-off or deduction) that the 

GST-exclusive consideration for the supply is payable or to be provided. 

19.5 Tax invoice 

The Supplier must deliver a tax invoice or an adjustment note to the recipient of 

a taxable supply before the Supplier is entitled to payment of an amount under 

clause 19.3. 

19.6 Adjustment event 

If an adjustment event arises in respect of a supply made by a Supplier under 

or in connection with this document, any amount that is payable under 

clause 19.3 will be calculated or recalculated to reflect the adjustment event 

and a payment will be made by the recipient to the Supplier or by the Supplier 

to the recipient as the case requires. 

19.7 Reimbursements 

(a) Where a party is required under or in connection with this document to 

pay for, reimburse or contribute to any expense, loss, liability or outgoing 

suffered or incurred by another party or indemnify another party in 

relation to such an expense, loss, liability or outgoing (Reimbursable 

Expense), the amount required to be paid, reimbursed or contributed by 
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the first party will be reduced by the amount of any input tax credits to 

which the other party is entitled in respect of the Reimbursable Expense. 

(b) This clause 19.7 does not limit the application of clause 19.3, if 

appropriate, to the Reimbursable Expense as reduced in accordance 

with clause 19.7(a). 

19.8 Calculations based on other amounts 

If an amount of consideration payable or to be provided under or in connection 

with this document is to be calculated by reference to: 

(a) any expense, loss, liability or outgoing suffered or incurred by another 

person (Cost), that reference will be to the amount of that Cost excluding 

the amount of any input tax credit entitlement of that person relating to 

the Cost suffered or incurred; and 

(b) any price, value, sales, proceeds, revenue or similar amount (Revenue), 

that reference will be to that Revenue determined by deducting from it an 

amount equal to the GST payable on the supply for which it is 

consideration. 

19.9 No merger 

This clause 19 does not merge on the completion, rescission or other 

termination of this document or on the transfer of any property supplied under 

this document. 

20 Notices 
20.1 General 

A notice, demand, certification, process or other communication relating to this 

document must be in writing in English and may be given by an agent of the 

sender. 

20.2 How to give a communication 

In addition to any other lawful means, a communication may be given by being: 

(a) personally delivered; 

(b) left at the party’s current delivery address for notices; 

(c) sent to the party’s current postal address for notices by pre-paid ordinary 

mail or, if the address is outside Australia, by pre-paid airmail; or 

(d) sent by email to the party’s current email address for notices. 

20.3 Particulars for delivery of notices 

(a) The particulars for delivery of notices are initially: 

Deed Administrators 

Delivery address: Level 40, 2 Park Street, Sydney NSW 2000 

Postal address: Same as delivery address 

1246



Corrs Chambers Westgarth 

 

3459-2874-7301v1 page 36 
Deed of Company Arrangement – Hills Group  

Email: Sule@hallchadwick.com.au / 

JVouris@hallchadwick.com.au  

Attention: Sule Arnautovic and John Vouris 

 

Deed Company 

Delivery address: Level 40, 2 Park Street, Sydney NSW 2000 

Postal address: Same as delivery address 

Email: Sule@hallchadwick.com.au / 

JVouris@hallchadwick.com.au  

Attention: Sule Arnautovic and John Vouris 

 

Deed Proponent 

Delivery address: The Entertainment Quarter, Bldg 215, 1222 Lang 
Road, Moore Park NSW 2021,  

with a copy to Corrs Chambers Westgarth, 50 Bridge 
Street, Sydney NSW 2000 

Postal address: Same as delivery address 

Email: bryan@stellarvision.com.au / 

brendan@stellarvision.com.au / 

with a copy to michael.catchpoole@corrs.com.au / 

tom.schinckel@corrs.com.au  

Attention: Bryan Curtin and Brendan McCarthy 

(b) Each party may change its particulars for delivery of notices by notice to 

each other party. 

20.4 Communications by post 

Subject to clause 20.6, a communication is given if posted: 

(a) within Australia to an Australian postal address, three Business Days 

after posting; or 

(b) outside of Australia to an Australian postal address or within Australia to 

an address outside of Australia, 10 Business Days after posting. 

20.5 Communications by email 

Subject to clause 20.6, a notice sent by email is taken to be received at the 

time the email enters the recipient’s email system (provided the sender does 

not receive a delivery failure message). 

20.6 After hours communications 

If a communication is given: 

(a) after 5.00 pm in the place of receipt; or 
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(b) on a day which is a Saturday, Sunday or bank or public holiday in the 

place of receipt, 

it is taken as having been given at 9.00 am on the next day which is not a 

Saturday, Sunday or bank or public holiday in that place. 

20.7 Process service 

Any process or other document relating to litigation, administrative or arbitral 

proceedings relating to this document may be served by any method 

contemplated by this clause 20 or in accordance with any applicable law. 

20.8 Copies of communications  

If the particulars of delivery in clause 20.3 provide for copies of communication 

to be sent to specified addresses, delivery will not be deemed effective unless 

the communication is sent to both the party and the copy address in 

accordance with clause 20.3, but delivery to the copy address alone shall not 

be effective communication or service under this clause 20.  

21 General 
21.1 Application to Court 

No person bound by this document (other than the Deed Administrators or 

Deed Proponent) may make any application to Court in relation to any matter 

arising under this Deed unless at least five Business Days’ prior notice has 

been given in writing to the Deed Administrators and Deed Proponent. The 

notice must give particulars of the proposed application and attach a copy of 

any papers proposed to be filed with the Court in support of that application.  

21.2 Stamp Duty 

The Deed Administrators will pay any stamp duty payable on this document.  

21.3 Effect of execution 

(a) This document is not binding on any party unless it or a counterpart has 

been duly executed by each person named as a party to this document.  

(b) If as a result of this clause, this document has not come into full force 

and effect on or prior to the expiration of 15 Business Days (or such 

further period as the Court allows) after the Meeting Date, then this 

document will terminate automatically. 

21.4 Legal costs 

Except as expressly stated otherwise in this document, each party must pay its 

own legal and other costs and expenses of negotiating, preparing, executing 

and performing its obligations under this document. 

21.5 Amendment 

Subject to the provisions of the Corporations Act, this document may only be 

varied or replaced by a document executed by the parties. 
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21.6 Waiver and exercise of rights 

(a) A single or partial exercise or waiver by a party of a right relating to this 

document does not prevent any other exercise of that right or the 

exercise of any other right. 

(b) A party is not liable for any loss, cost or expense of any other party 

caused or contributed to by the waiver, exercise, attempted exercise, 

failure to exercise or delay in the exercise of a right. 

21.7 Rights cumulative 

Except as expressly stated otherwise in this document, the rights of a party 

under this document are cumulative and are in addition to any other rights of 

that party. 

21.8 Consents 

Except as expressly stated otherwise in this document, a party may 

conditionally or unconditionally give or withhold any consent to be given under 

this document and is not obliged to give its reasons for doing so. 

21.9 Further steps 

Each party must promptly do whatever any other party reasonably requires of it 

to give effect to this document and to perform its obligations under it. 

21.10 Business Days 

Except where otherwise expressly provided, if the day on or by which any act, 

matter or thing is to be done as required by this document is a day other than a 

Business Day, that act, matter or thing will be done on the immediately 

succeeding Business Day. 

21.11 Governing law and jurisdiction 

(a) This document is governed by and is to be construed in accordance with 

the laws applicable in New South Wales. 

(b) Each person bound by this document irrevocably and unconditionally 

submits to the exclusive jurisdiction of the state and federal courts 

exercising jurisdiction in New South Wales and any courts which have 

jurisdiction to hear appeals from any of those courts and waives any right 

to object to any proceedings being brought in those courts. 

21.12 Creditors’ Power of Attorney 

Each Creditor irrevocably appoints (i) prior to Completion, each of the Deed 

Administrators jointly and severally and (ii) following Completion, each Director 

of the Deed Company jointly and severally, as its attorney to execute any 

document to give effect to the releases in set out in this document. . 

21.13 Assignment 

(a) A party must not assign or deal with any right under this document 

without the prior written consent of the other parties. 

(b) Any purported dealing in breach of this clause is of no effect. 
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21.14 Liability 

An obligation of two or more persons binds them separately and together. 

21.15 Counterparts 

This document may consist of a number of counterparts and, if so, the 

counterparts taken together constitute one document. 

21.16 Entire understanding 

(a) This document contains the entire understanding between the parties as 

to the subject matter of this document. 

(b) All previous negotiations, understandings, representations, warranties, 

memoranda or commitments concerning the subject matter of this 

document are merged in and superseded by this document and are of no 

effect.  No party is liable to any other party in respect of those matters. 

(c) No oral explanation or information provided by any party to another: 

(i) affects the meaning or interpretation of this document; or 

(ii) constitutes any collateral agreement, warranty or understanding 

between any of the parties. 

21.17 Relationship of parties 

This document is not intended to create a partnership, joint venture or agency 

relationship between the parties. 

21.18 Construction 

Unless expressed to the contrary, in this document: 

(a) words in the singular include the plural and vice versa; 

(b) any gender includes the other genders; 

(c) if a word or phrase is defined its other grammatical forms have 

corresponding meanings; 

(d) ‘includes’ means includes without limitation; 

(e) no rule of construction will apply to a clause to the disadvantage of a 

party merely because that party put forward the clause or would 

otherwise benefit from it; 

(f) a reference to: 

(i) a person includes a partnership, joint venture, unincorporated 

association, corporation and a government or statutory body or 

authority; 

(ii) a person includes the person’s legal personal representatives, 

successors, assigns and persons substituted by novation; 

(iii) any legislation includes subordinate legislation under it and 

includes that legislation and subordinate legislation as modified or 

replaced; 
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(iv) an obligation includes a warranty or representation and a reference 

to a failure to comply with an obligation includes a breach of 

warranty or representation; 

(v) a right includes a benefit, remedy, discretion or power; 

(vi) time is to local time in Sydney; 

(vii) ‘$’ or ‘dollars’ is a reference to Australian currency; 

(viii) this or any other document includes the document as novated, 

varied or replaced and despite any change in the identity of the 

parties; 

(ix) writing includes any mode of representing or reproducing words in 

tangible and permanently visible form, and includes fax 

transmissions; 

(x) this document includes all schedules and annexures to it; and 

(xi) a clause, schedule or annexure is a reference to a clause, 

schedule or annexure, as the case may be, of this document; 

(g) if the date on or by which any act must be done under this document is 

not a Business Day, the act must be done on or by the next Business 

Day; and 

(h) where time is to be calculated by reference to a day or event, that day or 

the day of that event is excluded. 

21.19 Headings 

Headings do not affect the interpretation of this document. 

21.20 Deed 

This document is a deed.  Factors which might suggest otherwise are to be 

disregarded. 
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Schedule 1 

Creditors’ Trust Deed 

Attached. 
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Schedule 2 

Creditor Indemnity 

To: [#############] Pty Ltd ACN [#############] (Company) 

 

INDEMNITY IN RELATION TO INSURED CLAIM 

I/We [insert creditor name] refer to the deed of company arrangement in respect of the 

Company (DOCA) dated [insert date]. 

I/We wish to take legal proceedings to enforce a Claim under clause 7(d) of the DOCA 

(Insured Claim) against the Company. The Insured Claim is [insert full description]. 

I/We irrevocably and unconditionally indemnify the Company against any costs,  expenses or 

judgments incurred as a consequence of commencing legal proceedings in relation to the 

Insured Claim (Costs) to the extent that the Company is not indemnified for such costs 

pursuant to a contract of insurance entered into before [2/9] June 2023 or such Costs are not 

otherwise paid by the Company’s insurer. 

I/We confirm our agreement to be bound by the terms of clause 8 of the DOCA in respect of 

the Insured Claim. 

I/We confirm the Company will be entitled to make periodic demands for payment under this 

Indemnity.  

Dated: [insert date] 

Executed as a deed poll in favour of the Company.  

Signed sealed and delivered for and on 

behalf of 

 

[Creditor name] 

 

by its duly authorised representative 

in the presence of: 

 

_________________________________ _____________________________ 

Signature of witness   Signature of authorised representative 

 

_________________________________ _______________________________ 

Name of witness (please print)  Name of authorised representative 

     (please print) 
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Schedule 3 

Excluded Contracts 

1 Lease with Oxford Manor Pty Ltd for 237 Ingles St Port Melbourne  

2 Lease with Barac Group Pty Ltd for 65 Lawrence Street Nerang 

3 All motor vehicle leases 
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Schedule 4 

Due Diligence 

1 Confirmation of the corporate structure and good standing of the Hills Group.  

2 Confirmation of the capital structure of the Hills Group. 

3 Identification of all securities (including convertible securities) on issue in Hills 
Limited and confirmation that all such securities will be transferred to the Purchaser 
under this document. 

4 Confirmation that any share plans, management equity plans and any other 
incentive plans or arrangements currently in place for directors, senior executives, 
management (including the CEO) or employees of Hills Limited are on terms 
acceptable to the Deed Proponent. 

5 Identification of all Security Interests registered against the Hills Group. 

6 Confirmation in respect of the Hills Group that there is no current, pending or 
threatened litigation, arbitration, mediation or similar proceeding or dispute, or any 
circumstances likely to result in such a proceeding or dispute. 

7 Confirmation that there is no current or alleged non-compliance, nor any previous 
non-compliance, by the Hills Group, with any law or Regulation, and that the Hills 
Group have not been the subject of, or received (as applicable), any investigations, 
requests for information, complaints, warnings, penalties or allegations for breach 
of laws or Regulations. 

 

In this Schedule: 

Hills Group  means Hills Limited and all of its Subsidiaries and joint venture entities.  

Regulation means any regulation, rule, official directive, request or guideline 

(whether or not having the force of law) of any governmental, 

intergovernmental or supranational body, agency, department or 

regulatory, self-regulatory or other authority or organisation. 

Subsidiary   has the same meaning as in the Corporations Act. 
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Schedule 5 

General Security Deed  
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Schedule 6 

Debtor Collection Agreement 

Attached.  
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Execution 

 

Executed as a deed. 

 

Deed Administrators 

 

 

Signed sealed and delivered by Sule 
Arnautovic in the presence of: 

) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 

 

Signed sealed and delivered by John 
Vouris in the presence of: 

) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 
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Deed Companies 

 

Signed sealed and delivered by Hills 
Limited (administrators appointed) ACN 
007 573 417 by one of its joint and 
several Administrators in the presence of: 

) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 

 

Signed sealed and delivered by Hills 
Finance Pty Ltd (administrators 
appointed) ACN 007 527 040 by one of its 
joint and several Administrators in the 
presence of: 

) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 

 

 

Signed sealed and delivered by Hills 
Integrated Solutions Pty Ltd 
(administrators appointed) ACN 000 376 
394 by one of its joint and several 
Administrators in the presence of: 

) 
) 
) 
) 
) 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 
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Signed sealed and delivered by Lan 1 
Pty Ltd (administrators appointed) ACN 
159 863 779 by one of its joint and 
several Administrators in the presence of: 

) 
) 
) 
) 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 

 

 

Signed sealed and delivered by T.V. 
Rentals Pty Ltd (administrators 
appointed) ACN 009 701 213 by one of its 
joint and several Administrators in the 
presence of: 

) 
) 
) 
) 
) 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 

 

 

Signed sealed and delivered by New-
tone (Aust.) Pty Ltd (administrators 
appointed) ACN 009 753 637 by one of its 
joint and several Administrators in the 
presence of: 

) 
) 
) 
) 
) 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 
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Signed sealed and delivered by Audio 
Products Group Pty Limited 
(administrators appointed) ACN 054 550 
499 by one of its joint and several 
Administrators in the presence of: 

) 
) 
) 
) 
) 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 

 

 

Signed sealed and delivered by 
Hospital Telecommunications Pty Ltd 
(administrators appointed) ACN 061 558 
245 by one of its joint and several 
Administrators in the presence of: 

) 
) 
) 
) 
) 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 

 

 

Signed sealed and delivered by ACN 
614 478 090 Pty Limited (administrators 
appointed) ACN 614 478 090 by one of its 
joint and several Administrators in the 
presence of: 

) 
) 
) 
) 
) 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 
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Signed sealed and delivered by Hills 
Health Solutions Pty Ltd (administrators 
appointed) ACN 100 173 715 by one of its 
joint and several Administrators in the 
presence of: 

) 
) 
) 
) 
) 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 

 

 

Signed sealed and delivered by Pacom 
Security Pty Ltd (administrators 
appointed) ACN 096 595 005 by one of its 
joint and several Administrators in the 
presence of: 

) 
) 
) 
) 
) 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 

 

 

Signed sealed and delivered by Hills 
Group Operations Pty Ltd 
(administrators appointed) ACN 600 152 
261 by one of its joint and several 
Administrators in the presence of: 

) 
) 
) 
) 
) 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 
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Executed by Starplex International Pty 
Ltd 

) 
) 
 

 

 
........................................................... 
Company Secretary/Director 
 
........................................................... 
Name of Company Secretary/Director 
(print) 
 

  
........................................................... 
Director 
 
........................................................... 
Name of Director (print) 
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© Corrs Chambers Westgarth 

Draft for distribution to creditors  

4 August 2023 

Sule Arnautovic and John Vouris in their capacity 
as deed administrators of the Companies 

Sule Arnautovic and John Vouris in their capacity 
as trustees of the Hills Group Creditors’ Trust 

The Companies 

Hills Group Creditors' 
Trust Deed 
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Date 

Parties 

Sule Arnautovic and John Vouris each in their capacity as joint and several 

administrators of the Deed Companies of Hall Chadwick, Level 40, 2 Park Street, 

Sydney NSW 2000 (Deed Administrators) 

Sule Arnautovic and John Vouris each in their capacity as joint and several trustees 

of the Hills Group Creditors’ Trust of Hall Chadwick, Level 40, 2 Park Street, Sydney 

NSW 2000 (Trustees) 

Hills Limited (subject to deed of company arrangement) ACN 007 573 417 

Hills Finance Pty Ltd (subject to deed of company arrangement) ACN 007 527 040  

Hills Integrated Solutions Pty Ltd (subject to deed of company arrangement) ACN 

000 376 394  

Lan 1 Pty Ltd (subject to deed of company arrangement) ACN 159 863 779 

T.V. Rentals Pty Ltd (subject to deed of company arrangement) ACN 009 701 213 

New-tone (Aust.) Pty Ltd (subject to deed of company arrangement) ACN 009 753 

637 

Audio Products Group Pty Limited (subject to deed of company arrangement) 

ACN 054 550 499  

Hospital Telecommunications Pty Ltd (subject to deed of company arrangement) 

ACN 061 558 245  

ACN 614 478 090 Pty Limited (subject to deed of company arrangement) ACN 614 

478 090  

Hills Health Solutions Pty Ltd (subject to deed of company arrangement) ACN 100 

173 715 

Pacom Security Pty Ltd (subject to deed of company arrangement) ACN 096 595 

005 

Hills Group Operations Pty Ltd (subject to deed of company arrangement) ACN 

600 152 261 

of c/o Hall Chadwick, Level 40, 2 Park Street, Sydney NSW 2000) (together, the 

Companies)  

 

 

Background 

A On the Appointment Date, Sule Arnautovic and John Vouris were appointed as 
administrators of the Companies pursuant to Part 5.3A of the Corporations Act.  

B At a meeting held on 7 August 2023 and convened pursuant to section 439A of 
the Corporations Act, the Creditors of the Companies resolved that the 
Companies execute a deed of company arrangement proposed under section 
444B(2)(b) of the Corporations Act. 
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C On or about the date of this document, the Deed Administrators and the 
Companies executed the DOCA pursuant to section 444B(2)(b) of the 
Corporations Act. 

D The Fund Contribution will be transferred to the Trustees to settle the Trust in 
accordance with clause [10.5] of the DOCA. 

E The Companies and the Trustees enter into this document as contemplated by 
the DOCA in order to facilitate a distribution by the Trustees to the Trust 
Creditors in their capacity as beneficiaries of the Trust Fund. 

 

 

Agreed terms 

1 Definitions and interpretation 
1.1 Definitions 

The meanings of the terms used in this document are set out below. 

Otherwise, terms used in this document that are not set out below have the 

meaning set out in the DOCA. 

Corporations Act  The Corporations Act 2001 (Cth). 

Admitted Claim  The Claim of any Trust Creditor admitted by the Trustees 

after adjudication in accordance with clause 6 of this 

document. 

Commencement 

Date  

The date of the DOCA. 

Court  The Supreme Court of New South Wales or any court 

having jurisdiction to hear and determine matters under 

the Corporations Act and the Trustees Act. 

Deed 

Administrators’ 

Costs 

Includes costs, charges and expenses, including those 

incurred in connection with advisers, incurred in 

connection with the performance of the Deed 

Administrators’ duties, obligations and responsibilities 

under the Corporations Act and the DOCA during the 

Administration Period and the Deed Period. 

Deed Companies The Companies.   

Deed Proponent Starplex International Pty Limited ACN 007 573 417. 

Dividend Any amount paid to a Trust Creditor in respect of that 

Creditors’ Admitted Claim. 
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DOCA The deed of company arrangement executed by the 

Companies, the Deed Proponent and the Deed 

Administrators on or about the date of this document. 

Final Dividend The last Dividend payment to be made by the Trustees to 

any Trust Creditor under this document. 

GST  Has the meaning given to that term in the GST Act. 

GST Act The A New Tax System (Goods and Services Tax) Act 

1999 (Cth). 

Indemnity The indemnity in clause [16] of the DOCA and clause 10 

of this document. 

IPR The Insolvency Practice Rules (Corporations) 2016 (Cth). 

IPS The Insolvency Practice Schedule (Corporations) 

contained in Schedule 2 of the Act. 

Secured 

Creditors 

Any Creditor with the benefit of a Security Interest at the 

Commencement Date over all or any property of the Deed 

Companies securing all or any part of the Creditor’s 

Claim, including Causeway. 

Regulations  The Corporations Regulations 2001 (Cth). 

Termination Date The date on which the Trust terminates in accordance 

with clause 14. 

Trust  The trust established by this document. 

Trust Creditors’ 

Available Assets 

The assets described in clause [10.10] of the DOCA. 

Trust Creditor’s 

Claim 

A Claim of a Trust Creditor.  

Trust Fund  The trust fund contemplated by the DOCA and 

established under this document. 

Trustee Act The Trustee Act 1925 (NSW). 

Trustees’ Costs The costs, charges and expenses, incurred by the 

Trustees in connection with the performance of their 

duties, obligations and responsibilities as trustees of the 

Trust, including those incurred in connection with 

professional advisors. 

Trustees’ 

Remuneration 

The remuneration of the Trustees referred to in clause 

9.1.  

Trust 

Professional 

Costs 

The Trustee’s Remuneration and any Trustees’ Costs in 

respect of professional advisors engaged by the Trustees, 

including legal advisors.   
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2 Payment of Fund Amount 
The Deed Administrators hereby direct the payment of the Fund Contribution to 

the Trustees in accordance with clause [10.5] of the DOCA. 

3 Declaration of Trust 

3.1 Declaration 

The Trustees acknowledge and declare that the Trust Fund will be held on trust 

by the Trustees: 

(a) for the Trust Creditors; and 

(b) for any surplus remaining in the Trustees' hands after all other proper 

payments, for Hills Limited Pty Ltd,  

on the terms in this document. 

3.2 Name of Trust 

The trust constituted by this document will be called the Hills Group Creditors’ 

Trust. 

3.3 Trustees’ powers 

Without limiting the powers that the Trustees have by operation of the Trustees 

Act, for the purposes of administering the trust created by this document, the 

Trustees have the following powers: 

(a) to administer the Trust Fund in accordance with the provisions set out in 

the DOCA and this document; 

(b) to fulfil the Trustees' obligations in accordance with the terms of this 

document; 

(c) to sell, re-invest or otherwise deal with the assets of the Trust Fund; 

(d) to perfect title in any assets of the Trust Fund; 

(e) to insure any assets of the Trust Fund; 

(f) to, at any time, call meetings of the Trust Creditors for the purpose of 

considering the variation or termination of this document in accordance 

with the provisions of this document; 

(g) to admit Claims to proof in accordance with the provisions of the DOCA 

and this document; 

(h) to determine Admitted Claims and then to pay Dividends in accordance 

with the terms of this document; 

(i) to act as attorney for the Companies or any other person for any purpose 

associated with the Trust or this Trust Fund; 

(j) to enforce compliance with the terms of this document; 
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(k) to accept the transfer of any shares, stocks, debentures, debenture 

stock, annuities, bonds, obligations or other securities of whatever nature 

that may at any time be transferred to it; 

(l) to enter upon or take possession of the Trust Fund and to collect the 

revenue or income from or interest on the Trust Fund and exercise any 

rights or powers relating to any part of the Trust Fund; 

(m) to bring, prosecute and defend any claim, action, suit or proceeding, 

which power includes the power to bring and defend any claim, counter-

claim, set-off, action, suit or proceeding in the Companies’ names (only 

with the consent of the Companies) or (after assignment) in the Trustees’ 

name, to enforce any right, claim or cause of action that forms part of the 

Trust Fund, and to that end: 

(i) to issue or accept service of any writ, summons or other legal 

process and to appear or be represented in any court and before 

all wardens, magistrates or judicial or other officers as the Trustees 

think fit and to commence or defend and conduct any action or 

other proceeding in any court of justice in relation to the Trust Fund 

and any claim, proceeding or action forming part of the Trust Fund 

and to prosecute, discontinue, compromise, stay, terminate or 

abandon that proceeding or action as the Trustees think fit; 

(ii) to appoint any solicitor and counsel to prosecute or defend in those 

proceedings as occasion may require; and 

(iii) to take any other lawful ways and means for the recovering or 

getting in any of the Trust Fund; 

(n) to convene and hold meetings of the Trust Creditors for any purpose as 

the Trustees consider fit; 

(o) to permit any person authorised by the Trustees to operate any account 

in the name of the Trust; 

(p) to do all acts and execute in the name and on behalf of the Trust all 

deeds, receipts and other documents; 

(q) to draw, accept, make or endorse any bill of exchange or promissory 

note in the name and on behalf of the Trust; 

(r) subject to the Corporations Act, to prove in the winding up of or under 

any scheme of arrangement entered into by, or deed of company 

arrangement executed by, any contributory or debtor of the Trust; 

(s) to bring or defend an application for the vesting or winding up of the 

Trust; 

(t) to report to the Trust Creditors from time to time; 

(u) to make interim or other distributions of the Trust Fund; 
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(v) to appoint agents to do any business or attend to any matter or affairs of 

the Trust that the Trustees are unable to do, or that it is unreasonable to 

expect the Trustees to do, in person; 

(w) to appoint a solicitor, accountant or other professionally qualified person 

to assist the Trustees; 

(x) to compromise any claim, action, suit or proceeding brought by or 

against the Trustees on such terms as the Trustees consider fit, which 

power includes the power to compromise any claim, action, suit or 

proceeding referred to in paragraph (m) of this clause; 

(y) to provision for and set aside a sum or sums equal to an amount which 

the Trustees reasonably anticipate may be payable in respect of any tax, 

including income tax, capital gains tax or GST; 

(z) to do anything incidental to exercising a power set out in this document; 

and 

(aa) to do anything else that is necessary or convenient for administering the 

Trust.  

3.4 Objects of the Trust 

The Trustees shall receive and hold the Trust Fund on trust for the benefit of 

the Trust Creditors and will distribute the Trust Fund in accordance with this 

document. 

4 Trust Fund 
4.1 Trust Fund 

The Trust Fund shall be comprised of the Trust Creditors’ Available Assets.  

4.2 Distribution of the Trust Fund 

(a) Subject to clause 4.2(b), the Trust Fund will be available for distribution 

to the Trust Creditors as follows: 

(i) first, to the Administrators and Deed Administrators (even though 

they may have ceased to be Administrators or Deed 

Administrators) for any Accrued Administrator Trading Liabilities; 

(ii) next, to the Administrators and Deed Administrators (even though 

they may have ceased to be Administrators or Deed 

Administrators) for any Remuneration and Professional Expenses 

and any other amount which they are entitled to be paid or 

indemnified for under clause [16] of the DOCA; 

(iii) next, to Causeway on account of its Claim; 

(iv) next, to the Trustees in satisfaction of the Trustees’ Remuneration 

and the Trustee's Costs; 

(v) next, to the Companies on account of any Claim of Causeway it is 

subrogated to pursuant to clause [6.3(c)] of the DOCA; 
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(vi) next, to any Employees on account of any Priority Claim; and 

(vii) next, to each other Trust Creditor on account of its Claim in an 

amount equal its pro rata portion of the remaining assets of the 

Trust.  

(b) Notwithstanding clause 4.2(a), and in accordance with the requirements 

under clause [8] of the DOCA, any Creditor who would have been 

entitled to priority over other unsecured creditors under section 562 of 

the Corporations Act in respect of any amount forming part of the Trust 

Fund will retain a priority in respect of the assets of the Trust Fund at 

least equal to that they would have been entitled to if the property of the 

Company had been applied in accordance with section 562 of the 

Corporations Act. 

(c) Notwithstanding clause 4.2(a), and in accordance with the requirements 

under clause [10.11(a)] of the DOCA, any Creditor whose Priority Claim 

would have been entitled to priority over other unsecured creditors under 

section 556, 560 and 561 of the Corporations Act in respect of any 

amount forming part of the Trust Fund will retain a priority in respect of 

the assets of the Trust Fund at least equal to that they would have been 

entitled to if the property of the Company had been applied in 

accordance with such provisions of the Corporations Act. 

(d) No distributions will be made to Trust Creditors unless those claims are 

Admitted Claims. 

(e) The Trustees may distribute the Trust Fund at such times as the 

Trustees consider, in their absolute discretion, that is appropriate and 

feasible to do so, including making distributions (whether interim or final) 

under any provision of clause 4.2 in advance of making any payments 

under any other provision of clause 4.2 on the basis that they have 

retained sufficient funds to ensure that any payments to be made under 

any provision of clause 4.2 having higher priority may be made when the 

time comes to do so. 

4.3 Surplus in the Trust Fund 

In the event that there is: 

(a) a surplus or balance in the Trust Fund after the Trust Creditors have 

received their distribution in accordance with clause 4.2; or 

(b) a remaining balance of any distribution of trust property to Trust 

Creditors which has remained under the control of the Trustees and has 

been unclaimed for more than six months after the day on which the 

Trustees declare their intention to distribute a Final Dividend in 

accordance with this document,  

such surplus or balance will be paid by the Trustees to Hills Limited. 
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4.4 Postponement 

Should proceedings be brought by any person in respect of the distribution of 

the Trust Fund, then the Trustees are entitled at their sole discretion to 

postpone the payment of any entitlement until determined by the Trustees. 

4.5 Unclaimed moneys 

In the event that the Trustees, for any reason, are unable to locate a Trust 

Creditor, or if any cheque sent by the Trustees to a Trust Creditor has not been 

presented within six months, then: 

(a) the Trustees shall stop payment of such cheque; 

(b) the moneys represented by such stopped cheque or held by the 

Trustees on behalf of the Trust Creditor shall be paid to ASIC; and 

(c) the provisions of sections 544(1) and 544(3) of the Corporations Act will 

apply, with such modifications as are necessary to such payment as if 

references in those sections to ‘liquidator’ were references to the 

‘Trustees’. 

5 Perpetuity Period 
Notwithstanding any other provision in this document, each: 

(a) interest in property; and 

(b) Trustees' power over or in connection with property, 

created or granted by this document that, but for this provision, might vest, take 

effect, or be exercisable after the expiry of 80 years commencing on the date of 

this document, but which has not vested or taken effect by that date, 

(c) will vest or take effect on the last day of that period; and 

(d) is exercisable only on or before the last day of that period. 

6 Claims 
6.1 Admissibility of Claims 

(a) Upon this document being settled, and in accordance with clause [5.7] of 

the DOCA, all Claims of the Trust Creditors against the Companies will 

convert to and become claims against the Trust Fund under this 

document, equal in amount to the Trust Creditor’s entitlement to a 

distribution in respect of the Trust Creditor’s released Claim in 

accordance with clause 4.2 of this document.  

(b) Interest will not accrue or be payable on any Admitted Claim. 

6.2 Trustees’ discretion 

The Trustees may, in their absolute discretion: 

(a) call for proofs of debt or claim; 
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(b) admit all or part of a Claim;  

(c) reject all or part of a Claim; or 

(d) pay any Admitted Claim, 

in accordance with the provisions of this document. 

6.3 Determination of Claims 

(a) Subdivisions A, B, C and E of Division 6 of Part 5.6 of the Corporations 

Act apply to Claims under this document as if references to the liquidator 

were references to the Trustees and references to winding up were 

references to this document, and with such other modifications as are 

necessary to give effect to this document, except to the extent that those 

provisions are varied or excluded expressly or impliedly by this 

document. 

(b) Regulations 5.6.11, 5.6.37, 5.6.39 to 5.6.43 (inclusive), 5.6.44 to 5.6.53 

(inclusive) and 5.6.55 to 5.6.72 (inclusive) of the Regulations shall apply 

to this document and to the Trustees as if references to the liquidator 

were references to the Trustees and references to winding up were 

references to this document, and with such other modifications as are 

necessary to give effect to this document, except to the extent that those 

provisions are varied or excluded expressly or impliedly by this 

document. 

(c) The Trustees may make interim distributions of trust property under this 

document. 

(d) The Trustees may make any distribution by electronic funds transfer to a 

bank account nominated by the relevant Trust Creditor. 

(e) The Trustees must declare and distribute trust property under this 

document as soon as practicable after the Trust comes into effect under 

clause 3.1.  However, subject to clauses 6.3(a) and 6.3(b), the Trustees 

have an absolute and unfettered discretion as to the admission of 

Claims, and the amount and timing of the distribution of the trust property 

in payment of Admitted Claims. 

(f) Where the Trustees propose to reject a Claim (whether in part or in full) 

the Trustees shall send a notice to the Creditor informing the Creditor of 

the proposed rejection and giving the party 21 days within which to make 

an application to the Court to determine the questions relating to the 

Claim.  

6.4 Access to Records 

The Trustees may at any time inspect the books and records of the Companies 

and the Companies authorise the Trustees and their staff to enter the 

Companies’ premises on any Business Day during the hours of 9.00 am and 

5.00 pm with no less than 24 hours’ notice, for the purpose of conducting such 

an inspection and for the purpose of doing anything necessary or desirable in 
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the exercise of their powers and discretions and the performance of their 

duties, obligations and responsibilities as Trustees under this document. 

6.5 Excluded Superannuation Debts not Admissible 

An Excluded Superannuation Debt is not admissible to proof against the Trust 

Fund. 

6.6 Creditors’ costs and expenses 

Any costs and expenses incurred by a Trust Creditor in asserting a Claim 

under this document will be borne by that Trust Creditor and will not form part 

of that Trust Creditor’s Claim under this document. 

6.7 Abandonment of Claims 

A Trust Creditor will have abandoned, and will be taken for all purposes to 

have abandoned, all Claims and all other entitlements (if any) in the Trust 

Fund: 

(a) which are not the subject of a proof lodged with the Deed Administrators 

or the Trustees in the form required by the Trustees prior to the 

declaration of a Final Dividend; or 

(b) which have been rejected by the Trustees and which are not the subject 

of any appeal or application to the Court within the time allowed under 

clause 6.3(f). 

6.8 Discharge of Claims 

(a) All persons having a Claim must accept their Admitted Claims under this 

document (if any) in full satisfaction and complete discharge of all claims 

which they have or claim to have against the Trustees or the Trust Fund 

and each of them will, if called upon to do so, execute and deliver to the 

Trustees such forms of release of any such claim as the Trustees 

require. 

(b) The Trustees must take all steps reasonably required by the Deed 

Proponent to obtain such releases from any Trust Creditors nominated 

by the Deed Proponent. 

6.9 Claims extinguished 

On payment of the Final Dividend to the Trust Creditors from the Trust Fund, 

all Claims against the Trust Fund are extinguished, and each Trust Creditor 

will, if called upon to do so, execute and deliver to the Trustees such forms of 

release of any Claim as the Trustees require. 

6.10 Bar 

After distribution of the Final Dividend from the Trust Fund, the Trustees may 

plead this document in bar to any Claim. 

6.11 Non-Participating Claims 

No Creditor is entitled to participate in or receive any distribution from the Trust 

Fund in respect of a Non-Participating Claim. 
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7 GST on Claims 
7.1 Definitions 

Words and expressions used in this clause 7 which are defined in the GST Act 

have the same meaning in this clause. 

7.2 GST credits on Claims which have been or will be claimed by 
the Companies 

To the extent that input tax credits on Admitted Claims have been or will be 

claimed by the Companies, the parties agree and acknowledge that following 

the payment of distributions to those Creditors by the Trustees from the Trust 

Fund, the Companies by their directors will be responsible for making any 

adjustment required by the provisions of the GST Act insofar as those 

adjustments relate to those Admitted Claims and Practice Statement  PS LA 

2012/1 (GA) will be applied by the Companies to calculate the impact of those 

adjustments. 

7.3 GST credits for Administration Debts and Deed Administrators' 
Costs 

To the extent that: 

(a) an input tax credit is available in respect of an Administration Debt or a 

Deed Administrators' Cost; and 

(b) neither the Administrators nor the Deed Administrators are able to claim 

that input tax credit because it is attributable to a tax period that arises 

after the date on which the GST registration of the Administrators or the 

Deed Administrators’ ends, 

then, the parties agree and acknowledge that the Companies are responsible 

for claiming that input tax credit. 

7.4 GST credits during operation of Trust 

The parties agree and acknowledge that to the extent that an input tax credit is 

available in respect of a Trustee Cost which is incurred and paid for by the 

Trustees during the operation of the Trust, the Trustees (acting in their capacity 

as Trustees of the Trust) will be responsible for the claiming those input tax 

credits.  

8 Meetings of Trust Creditors 
The Trustees may at any time convene a meeting of Trust Creditors and 

except to the extent (if any) they are excluded or modified by or are 

inconsistent with the terms of this document, Division 75 of Part 3 of the IPR 

applies, with such modifications as are necessary, to meetings of the Trust 

Creditors as if references to the ‘external administrator’ or chairperson, as the 

case may be, were references to the Trustees. 
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9 Remuneration 
9.1 Remuneration of Trustees 

The Trustees: 

(a) are to be remunerated at the usual rates charged by Hall Chadwick from 

time to time in respect of any work done by the Trustees, and any 

partner or employee of the Trustees, in connection with: 

(i) the exercise of their powers and discretions and performance of 

their duties, obligations and responsibilities as Administrators 

and/or Deed Administrators, even though that remuneration has 

not been approved by the Creditors pursuant to Division 60 

Subdivision B of the IPS; 

(ii) the calling for and adjudicating upon proofs of Claims; 

(iii) the distribution of the Trust Fund; and 

(iv) the exercise of their powers and discretions and performance of 

their duties, obligations and responsibilities as Trustees under this 

document. 

(b) Acknowledge that the Trustees’ Costs, including costs, charges and 

expenses (including those incurred in connection with advisers) incurred 

in connection with the foregoing, including any stamp duty payable by 

them in respect of this document will be payable from the Trust Fund. 

(c) The Trustees’ Remuneration and the Trustees’ Costs referred to in this 

clause 9.1 and all other costs shall be reimbursed and/or paid out of the 

Trust Fund. The Trustees shall be entitled to draw such amounts from 

the Trust Fund from time to time. 

9.2 Acknowledgement 

The parties acknowledge that the Trustees’ Remuneration as referred to at 

clause 9.1(a) includes remuneration and costs incurred by the Trustees in 

connection with or as a result of their duties, obligations and responsibilities as 

Administrators and/or Deed Administrators. 

10 Indemnity 
10.1 Indemnity 

The Trustees are entitled to be indemnified out of the Trust Fund for all actions, 

suits, proceedings, accounts, claims and demands arising out of or relating to 

this document which may be commenced, incurred by or made on the Trustees 

by any person and against all costs, charges and expenses incurred by the 

Trustees in respect of them, provided that the Trustees shall not be entitled to 

an indemnity in respect of any liabilities or demands to the extent that the 

indemnification contravenes the Corporations Act or the Trustee Act. 
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10.2 Continuing indemnity 

This indemnity takes effect on and from the Commencement Date and will be 

without limitation as to time and will operate notwithstanding the removal of the 

Trustees (or any one of them) and the appointment of new trustees or the 

termination of this Trust for any reason whatsoever. 

10.3 Indemnity not to be affected or prejudiced 

The indemnity under clause 10.1 will not: 

(a) be affected, limited or prejudiced in any way by any irregularity, defect or 

invalidity in the appointment of the Trustees and will extend to all actions, 

suits, proceedings, accounts, liabilities, claims and demands arising in 

any way out of any defect in the appointment of the Trustees, the 

approval and execution of this document or otherwise; or 

(b) affect or prejudice all or any rights that the Trustees may have against 

any other person to be indemnified against the costs, charges, expenses 

and liabilities incurred by the Trustees of or incidental to the exercise or 

performance of any of the powers of authorities conferred on the 

Trustees by this document or otherwise. 

11 Liability 
11.1 Exclusion of liability 

(a) The Trustees, and the Trustees’ partners and employees, are not liable 

for any loss or damage occasioned to the trust property or to any person 

by: 

(i) the exercise of any discretion or power conferred by this document 

or by law on the Trustees or any delay or failure to exercise any of 

those discretions or powers; 

(ii) any breach of duty or trust, unless it is proved to have been 

committed, made or omitted in personal, conscious and fraudulent 

bad faith by the Trustees, partner or employee; or 

(iii) any disclosure by the Trustees or the officer of any document, 

matter or thing relating to the Trust, the trust property or any Trust 

Creditor. 

(b) All persons claiming any interest in the trust property must be treated as 

taking it with and subject to notice of the protection conferred by this 

clause 11. 

11.2 Proceedings against co-trustee 

The Trustees are not bound to take any proceeding against a co-trustee for 

any breach or alleged breach of trust committed by the co-trustee. 
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11.3 Reliance on advice 

Where the Trustees act in reliance upon the advice of any solicitor instructed 

on behalf of the Trust in relation to the interpretation of the provisions of this 

document or any document or statute or any matter concerning the 

administration of the Trust, the Trustees are not liable to any person in respect 

of any act done or omitted to be done by the Trustees in accordance with the 

advice. 

12 Trustees' resignation  
Any Trustee may resign at any time by giving not less than 28 days’ prior 

written notice to the Companies unless that resignation would result in there 

being no remaining Trustees, in which event the Trustees must: 

(a) convene a meeting of Trust Creditors in accordance with clause 8 of this 

document for the purpose of nominating a replacement trustee; 

(b) assign to a replacement trustee nominated by the Trust Creditors the 

Trustees’ rights, title and benefit under this document; and 

(c) do all things reasonably necessary to effect the assignment referred to in 

clause 12(b). 

13 Trustees not obliged to take action 
The Trustees will not be obliged to take any action under this document until 

such time as there are sufficient funds in hand and immediately available to 

them to pay their remuneration, costs, fees and expenses. 

14 Termination 
14.1 Termination of the Trust 

This Trust will terminate and the Trustees will resign as soon as reasonably 

practicable: 

(a) after distribution of the Final Dividend from the Trust Fund and the 

Trustees determining that the Trust should terminate; or 

(b) upon the expiry of the perpetuity period referred to in clause 5, 

whichever occurs first. 

14.2 Meeting of Trust Creditors 

The Trustees must convene a meeting of Trust Creditors to consider a 

resolution to vary this document or terminate the Trust if: 

(a) at any time prior to the termination of the Trust, the Trustees determine 

that it is no longer practicable or desirable to continue to implement or 

carry out this document; or 
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(b) the Court so orders. 

14.3 Termination of the Trust by Court order and Trust Creditors' 
resolution 

(a) This Trust will terminate if: 

(i) a Court so orders; or 

(ii) the Trust Creditors pass a resolution terminating this Trust at a 

meeting duly convened pursuant to clause 14.2. 

(b) In that event, either of the following may occur: 

(i) if all Trust Creditors have received their distribution in accordance 

with clause 4.2, any remaining part of the Trust Fund must be 

immediately paid to the Deed Proponent and shall not be available 

for distribution to Trust Creditors; or 

(ii) if any Trust Creditors have not received their distribution in 

accordance with clause 4.2, then any remaining part of the Fund 

Amount will be refunded to the Deed Proponent and any other 

remaining funds in the Trust Fund will be returned to the 

Companies and shall not be available for distribution to Trust 

Creditors. 

14.4 Report to Trust Creditors 

Upon a meeting being convened pursuant to clause 14.2, the Trustees must 

send each Trust Creditor prior to the meeting a report as to the state of affairs 

of the Trust accompanied by such financial statements as the Trustees think fit. 

The report must include: 

(a) a statement explaining the circumstances which have caused the 

Trustees to convene the meeting pursuant to clause 14.2; and 

(b) a statement that this Trust will be terminated if the Trust Creditors so 

resolve. 

14.5 Previous operation of this document preserved 

The termination or avoidance, in whole or in part, of this Trust does not affect 

the efficacy of any act done prior to the termination or avoidance. 

14.6 Variation of Trust Deed 

This document may be varied: 

(a) with the consent of the Trustees by resolution passed at a meeting of 

Trust Creditors by a majority of Trust Creditors in number and in value, 

but only if the variation is not materially different from the proposed 

variation set out in the notice of that meeting and provided that the 

variation does not materially prejudice the interests of any class of Trust 

Creditors without the approval of a majority of that class of Trust 

Creditors in number and value; or 
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(b) by the Court upon application of any of the Trust Creditors or the 

Trustees pursuant to the Trustee Act. 

15 Notices 
15.1 General 

A notice, demand, certification, process or other communication relating to this 

document must be in writing in English and may be given by an agent of the 

sender. 

15.2 How to give a communication 

In addition to any other lawful means, a communication may be given by being: 

(a) personally delivered; 

(b) left at the party’s current delivery address for notices; 

(c) sent to the party’s current postal address for notices by pre-paid ordinary 

mail or, if the address is outside Australia, by pre-paid airmail; or 

(d) sent by email to the party’s current email address for notices. 

15.3 Particulars for delivery of notices 

(a) The particulars for delivery of notices are initially: 

Deed Administrators 

Delivery address: Level 40, 2 Park Street, Sydney NSW 2000 

Postal address: Same as delivery address 

Email: Sule@hallchadwick.com.au / 

JVouris@hallchadwick.com.au  

Attention: Sule Arnautovic and John Vouris 

 

Trustees 

Delivery address: Level 40, 2 Park Street, Sydney NSW 2000 

Postal address: Same as delivery address 

Email: Sule@hallchadwick.com.au / 

JVouris@hallchadwick.com.au  

Attention: Sule Arnautovic and John Vouris 

 

Deed Companies 

Delivery address: The Entertainment Quarter, Bldg 215, 1222 Lang 
Road, Moore Park NSW 2021, with a copy to Corrs 
Chambers Westgarth, 50 Bridge Street, Sydney 
NSW 2000 
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Postal address: Same as delivery address 

Email: bryan@stellarvision.com.au / 

brendan@stellarvision.com.au  

with a copy to michael.catchpoole@corrs.com.au / 

tom.schinkel@corrs.com.au  

Attention: Bryan Curtin and Brendan McCarthy 

(b) Each party may change its particulars for delivery of notices by notice to 

each other party. 

15.4 Communications by post 

Subject to clause 15.6, a communication is given if posted: 

(a) within Australia to an Australian postal address, three Business Days 

after posting; or 

(b) outside of Australia to an Australian postal address or within Australia to 

an address outside of Australia, ten Business Days after posting. 

15.5 Communications by email 

Subject to clause 15.6, a notice sent by email is taken to be received at the 

time the email enters the recipient’s email system (provided the sender does 

not receive a delivery failure message). 

15.6 After hours communications 

If a communication is given: 

(a) after 5.00 pm in the place of receipt; or 

(b) on a day which is a Saturday, Sunday or bank or public holiday in the 

place of receipt, 

it is taken as having been given at 9.00 am on the next day which is not a 

Saturday, Sunday or bank or public holiday in that place. 

15.7 Process service 

Any process or other document relating to litigation, administrative or arbitral 

proceedings relating to this document may be served by any method 

contemplated by this clause 15 or in accordance with any applicable law. 

15.8 Copies of communications  

If the particulars of delivery in clause 15.3 provide for copies of communication 

to be sent to specified addresses, delivery will not be deemed effective unless 

the communication is sent to both the party and the copied address in 

accordance with clause 15.3, and delivery to the copy address alone shall not 

be effective communication or service under this clause 15. 
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16 General 
16.1 Inconsistency with Act or Regulations 

If there is any inconsistency between the provisions of this document and the 

Corporations Act, Regulations or the IPR, this document shall prevail to the 

extent permitted by law. 

16.2 Other inconsistencies 

If there is any inconsistency between the provisions of this document and the 

constitution of the Companies and any other obligation binding on the 

Companies, the provisions of this document shall prevail to the extent of the 

inconsistency, and all persons bound by this document agree to sign all 

documents and do all things necessary to remove such inconsistency, the 

costs of which shall be borne by the Companies. 

16.3 Document components 

This document includes any Schedule. 

16.4 Effect of execution 

This document is not binding on any party unless it or a counterpart has been 

duly executed by each person named as a party to this document.  

16.5 Legal costs 

Except as expressly stated otherwise in this document, each party must pay its 

own legal and other costs and expenses of negotiating, preparing, executing 

and performing its obligations under this document. 

16.6 Amendment 

This document may only be amended in accordance with clause 14.6.  

16.7 Waiver and exercise of rights 

(a) A single or partial exercise or waiver by a party of a right relating to this 

document does not prevent any other exercise of that right or the 

exercise of any other right. 

(b) A party is not liable for any loss, cost or expense of any other party 

caused or contributed to by the waiver, exercise, attempted exercise, 

failure to exercise or delay in the exercise of a right. 

16.8 Rights cumulative 

Except as expressly stated otherwise in this document, the rights of a party 

under this document are cumulative and are in addition to any other rights of 

that party. 

16.9 Consents 

Except as expressly stated otherwise in this document, a party may 

conditionally or unconditionally give or withhold any consent to be given under 

this document and is not obliged to give its reasons for doing so. 
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16.10 Further steps 

Each party must promptly do whatever any other party reasonably requires of it 

to give effect to this document and to perform its obligations under it. 

16.11 Business Days 

Except where otherwise expressly provided, if the day on or by which any act, 

matter or thing is to be done as required by this document is a day other than a 

Business Day, that act, matter or thing will be done on the immediately 

succeeding Business Day. 

16.12 Governing law and jurisdiction 

(a) This document is governed by and is to be construed in accordance with 

the laws applicable in New South Wales. 

(b) Each party irrevocably and unconditionally submits to the non-exclusive 

jurisdiction of the courts exercising jurisdiction in New South Wales and 

any courts which have jurisdiction to hear appeals from any of those 

courts and waives any right to object to any proceedings being brought in 

those courts. 

16.13 Creditors’ Power of Attorney 

Each Creditor irrevocably appoints each of the Deed Administrators jointly and 

severally as its attorney to execute any document to give effect to the releases 

in clause 6.8. 

16.14 Assignment 

(a) A party must not assign or deal with any right under this document 

without the prior written consent of the other parties. 

(b) Any purported dealing in breach of this clause is of no effect. 

16.15 Liability 

An obligation of two or more persons binds them separately and together. 

16.16 Counterparts 

This document may consist of a number of counterparts and, if so, the 

counterparts taken together constitute one document. 

16.17 Entire understanding 

(a) This document contains the entire understanding between the parties as 

to the subject matter of this document. 

(b) All previous negotiations, understandings, representations, warranties, 

memoranda or commitments concerning the subject matter of this 

document are merged in and superseded by this document and are of no 

effect.  No party is liable to any other party in respect of those matters. 

(c) No oral explanation or information provided by any party to another: 

(i) affects the meaning or interpretation of this document; or 

1286



Corrs Chambers Westgarth 

 

3470-4324-0229v10 page 23 
Hills Group Creditors' Trust Deed 
  

(ii) constitutes any collateral agreement, warranty or understanding 

between any of the parties. 

16.18 Relationship of parties 

This document is not intended to create a partnership, joint venture or agency 

relationship between the parties. 

16.19 Duty 

Any stamp duty assessed on this document is to be paid out of the Trust Fund. 

16.20 Construction 

Unless expressed to the contrary, in this document: 

(a) words in the singular include the plural and vice versa; 

(b) any gender includes the other genders; 

(c) if a word or phrase is defined its other grammatical forms have 

corresponding meanings; 

(d) ‘includes’ means includes without limitation; 

(e) no rule of construction will apply to a clause to the disadvantage of a 

party merely because that party put forward the clause or would 

otherwise benefit from it; 

(f) a reference to: 

(i) a person includes a partnership, joint venture, unincorporated 

association, corporation and a government or statutory body or 

authority; 

(ii) a person includes the person’s legal personal representatives, 

successors, assigns and persons substituted by novation; 

(iii) any legislation includes subordinate legislation under it and 

includes that legislation and subordinate legislation as modified or 

replaced; 

(iv) an obligation includes a warranty or representation and a reference 

to a failure to comply with an obligation includes a breach of 

warranty or representation; 

(v) a right includes a benefit, remedy, discretion or power; 

(vi) time is to local time in Sydney; 

(vii) ‘$’ or ‘dollars’ is a reference to Australian currency; 

(viii) this or any other document includes the document as novated, 

varied or replaced and despite any change in the identity of the 

parties; 

(ix) writing includes any mode of representing or reproducing words in 

tangible and permanently visible form, and includes fax 

transmissions; 
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(x) this document includes all schedules and annexures to it; and 

(xi) a clause, schedule or annexure is a reference to a clause, 

schedule or annexure, as the case may be, of this document; 

(g) if the date on or by which any act must be done under this document is 

not a Business Day, the act must be done on or by the next Business 

Day; and 

(h) where time is to be calculated by reference to a day or event, that day or 

the day of that event is excluded. 

16.21 Headings 

Headings do not affect the interpretation of this document. 

16.22 Deed 

This document is a deed.  Factors which might suggest otherwise are to be 

disregarded. 
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Execution 

 

Executed as a deed. 

Deed Administrators 

 

Signed sealed and delivered by Sule 
Arnautovic in the presence of: 

) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
 
 

 

Signed sealed and delivered by John 
Vouris in the presence of: 

) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
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Trustees 

 

Signed sealed and delivered by Sule 
Arnautovic in the presence of: 

) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
 
 

 

Signed sealed and delivered by John 
Vouris in the presence of: 

) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
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Companies 

 

Signed sealed and delivered by Hills 
Limited (subject to deed of company 
arrangement) ACN 007 573 417 by one of 
its joint and several Deed Administrators 
in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by Hills 
Finance Pty Ltd (subject to deed of 
company arrangement) ACN 007 527 040 
by one of its joint and several Deed 
Administrators in the presence of:  

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by Hills 
Integrated Solutions Pty Ltd (subject to 
deed of company arrangement) ACN 000 
376 394 by one of its joint and several 
Deed Administrators in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 
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Signed sealed and delivered by Lan 1 
Pty Ltd (subject to deed of company 
arrangement) ACN 159 863 779 by one of 
its joint and several Deed Administrators 
in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness  
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by T.V. 
Rentals Pty Ltd (subject to deed of 
company arrangement) ACN 009 701 213 
by one of its joint and several Deed 
Administrators in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness(print) 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by New-
tone (Aust.) Pty Ltd (subject to deed of 
company arrangement) ACN 009 753 637 
by one of its joint and several Deed 
Administrators in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
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Signed sealed and delivered by Audio 
Products Group Pty Limited (subject to 
deed of company arrangement) ACN 054 
550 499 by one of its joint and several 
Deed Administrators in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by 
Hospital Telecommunications Pty Ltd 
(subject to deed of company 
arrangement) ACN 054 550 499 by one of 
its joint and several Deed Administrators 
in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by ACN 
614 478 090 Pty Limited (subject to deed 
of company arrangement) ACN 614 478 
090 by one of its joint and several Deed 
Administrators in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness  
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
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Signed sealed and delivered by Hills 
Health Solutions Pty Ltd (subject to 
deed of company arrangement) ACN 100 
173 715 by one of its joint and several 
Deed Administrators in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by Pacom 
Security Pty Ltd (subject to deed of 
company arrangement) ACN 096 595 005 
by one of its joint and several Deed 
Administrators in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness  
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by Hills 
Group Operations Pty Ltd (subject to 
deed of company arrangement) ACN 600 
152 261 by one of its joint and several 
Deed Administrators in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
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Date 

Parties 

Sule Arnautovic and John Vouris each in their capacity as joint and several Trustees 

of the Creditors Trust Deed of Hall Chadwick, Level 40, 2 Park Street, Sydney NSW 

2000 (Trustees) 

Hills Limited (subject to deed of company arrangement) ACN 007 573 417 

Hills Finance Pty Ltd (subject to deed of company arrangement) ACN 007 527 040  

Hills Integrated Solutions Pty Ltd (subject to deed of company arrangement) ACN 

000 376 394  

Lan 1 Pty Ltd (subject to deed of company arrangement) ACN 159 863 779 

T.V. Rentals Pty Ltd (subject to deed of company arrangement) ACN 009 701 213 

New-tone (Aust.) Pty Ltd (subject to deed of company arrangement) ACN 009 753 

637 

Audio Products Group Pty Limited (subject to deed of company arrangement) 

ACN 054 550 499  

Hospital Telecommunications Pty Ltd (subject to deed of company arrangement) 

ACN 061 558 245  

ACN 614 478 090 Pty Limited (subject to deed of company arrangement ted) ACN 

614 478 090  

Hills Health Solutions Pty Ltd (subject to deed of company arrangement) ACN 100 

173 715 

Pacom Security Pty Ltd (subject to deed of company arrangement) ACN 096 595 

005 

Hills Group Operations Pty Ltd (subject to deed of company arrangement ted) 

ACN 600 152 261 

of c/o Hall Chadwick, Level 40, 2 Park Street, Sydney NSW 200 (each a Deed 

Company and together Deed Companies) 

 

Background 

A On the Appointment Date, Sule Arnautovic and John Vouris were appointed as 
administrators of the Companies pursuant to Part 5.3A of the Corporations Act.  

B At a meeting held on 7 August 2023 and convened pursuant to section 439A of 
the Corporations Act, the Creditors of the Companies resolved that the 
Companies execute a deed of company arrangement proposed under section 
444B(2)(b) of the Corporations Act. 

C On or about the date of this document, the Deed Administrators and the 
Companies executed the DOCA pursuant to section 444B(2)(b) of the 
Corporations Act. 

D The Parties enter into this document as contemplated by the DOCA to facilitate 
the distribution of any Debtor Proceeds and Overdue Debtor Proceeds upon 
effectuation of the DOCA.  

1297



Corrs Chambers Westgarth 

3455-5696-1573v1 page 2 
  

 

 

Agreed terms 

1 Definitions 
The meanings of the terms used in this document are set out below. 

Otherwise, terms used in this document that are not set out below have the 

meaning set out in the DOCA. 

Business Day A day which is not a Saturday, Sunday or bank or public 

holiday in Sydney. 

Debtor Proceeds 

Limit 

Equals the amount of Debtor Proceeds which form a part of 

the Fund Contribution per clause [10.1] of the DOCA as 

notified by the Deed Proponent to the Deed Administrators 

DOCA The Deed of Company Arrangement dated # August 2023 in 

respect of each Deed Company.  

Late Charges Any interest, late fees or other charges payable to the Deed 

Company in connection with late payment of the Overdue 

Debtors 

Overdue Debtor Debtors who have not been paid by the Relevant Date and 

which have not been subject to a prior Overdue Debtor 

Payment.  

Overdue Debtor 

Payment 

A payment in the amount of any proceeds due from 

Overdue Debtors which have not been paid by the Relevant 

Date, but for the avoidance of doubt, not any amounts owed 

by way of Late Charges.  

If Overdue Debtors are payable in parts or instalments 

pursuant to their terms, only the amount of such parts or 

instalments which have not been paid in or after the 

Relevant Date are Overdue Debtor Proceeds.  

Relevant Date Means 30 days from the later of:  

(i) The Completion Date; or  

(ii) The date which the amount owed by the Debtor 

was due and payable 
 

2 Effectiveness 
2.1 Effectuation of agreement 

(a) This document becomes effective on immediately following Completion. 

1298



Corrs Chambers Westgarth 

3455-5696-1573v1 page 3 
  

(b) If the DOCA terminates other than by Completion occurring, this 

document and the parties’ rights and liabilities thereunder terminates.  

3 Payment  
3.1 Debtor Proceeds and Overdue Debtor Proceeds 

(a) The Deed Companies agree to pay to the Trustees to form part of the 

Trust Fund, in an aggregate amount equal to the Debtor Proceeds Limit: 

(i) any Debtor Proceeds received by the Deed Companies; and  

(ii) if there are any Overdue Debtors, Overdue Debtor Payments in 

respect of such Overdue Debtors. 

(b) Payments to be made under this clause 3.1 are due for payment in 

accordance with clause 3.2.  

3.2 Time for payment 

(a) The Deed Companies will make fortnightly payments of Debtor Proceeds 

and Overdue Debtor Payments commencing on the day which is 10 

Business Days after Completion. 

(b) In each fortnightly payment, the Deed Companies shall include:  

(i) Any Debtor Proceeds received in cleared funds by the Business 

Day prior to the date for payment; and  

(ii) if there are any Overdue Debtors on the date for payment, an 

Overdue Debtor Payment in respect of such Overdue Debtors. 

3.3 Prepayment 

The Deed Companies may elect to prepay some or all of the Debtor Proceeds 

Limit at any time.  

3.4 Late Charges 

If the Deed Company recovers any Late Charges in respect of any Overdue 

Debtors in which the Overdue Debtor Proceeds have been paid to the 

Trustees, such Late Charges may be retained by the Deed Company and are 

not owed to the Trust Fund.  

4 Termination  

4.1 Termination following payment of Debtor Proceeds Limit 

If payments are made pursuant to clause 3 in an aggregate amount equal to 

the Debtor Proceeds Limit, this document and the Parties’ rights and 

obligations thereunder are terminated.  
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5 Trustee Limitation of Liability  
The limitations of liability in clause [11] of the Trust Deed are incorporated into 

this document.  

6 Notices 

6.1 General 

A notice, demand, certification, process or other communication relating to this 

document must be in writing in English and may be given by an agent of the 

sender. 

6.2 How to give a communication 

In addition to any other lawful means, a communication may be given by being: 

(a) personally delivered; 

(b) left at the party’s current delivery address for notices; 

(c) sent to the party’s current postal address for notices by pre-paid ordinary 

mail or, if the address is outside Australia, by pre-paid airmail; or 

(d) sent by fax to the party’s current fax number for notices. 

6.3 Particulars for delivery of notices 

(a) The particulars for delivery of notices are initially: 

Deed Administrators 

Delivery address: Level 40, 2 Park Street, Sydney NSW 2000 

Postal address: Same as delivery address 

Email: Sule@hallchadwick.com.au / 

JVouris@hallchadwick.com.au  

Attention: Sule Arnautovic and John Vouris 

 

Trustees 

Delivery address: Level 40, 2 Park Street, Sydney NSW 2000 

Postal address: Same as delivery address 

Email: Sule@hallchadwick.com.au / 

JVouris@hallchadwick.com.au  

Attention: Sule Arnautovic and John Vouris 

 

Deed Companies 

Delivery address: The Entertainment Quarter, Bldg 215, 1222 Lang 
Road, Moore Park NSW 2021, with a copy to Corrs 
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Chambers Westgarth, 50 Bridge Street, Sydney 
NSW 2000 

Postal address: Same as delivery address 

Email: bryan@stellarvision.com.au / 

brendan@stellarvision.com.au  

with a copy to michael.catchpoole@corrs.com.au / 

tom.schinckel@corrs.com.au  

Attention: Bryan Curtin and Brendan McCarthy 

 

(b) Each party may change its particulars for delivery of notices by notice to 

each other party. 

6.4 Communications by post 

Subject to clause 6.6, a communication is given if posted: 

(a) within Australia to an Australian postal address, three Business Days 

after posting; or 

(b) outside of Australia to an Australian postal address or within Australia to 

an address outside of Australia, ten Business Days after posting. 

6.5 Communications by fax 

Subject to clause 6.6, a communication is given if sent by fax, when the 

sender’s fax machine produces a report that the fax was sent in full to the 

addressee.  That report is conclusive evidence that the addressee received the 

fax in full at the time indicated on that report. 

6.6 After hours communications 

If a communication is given: 

(a) after 5.00 pm in the place of receipt; or 

(b) on a day which is a Saturday, Sunday or bank or public holiday in the 

place of receipt, 

it is taken as having been given at 9.00 am on the next day which is not a 

Saturday, Sunday or bank or public holiday in that place. 

6.7 Process service 

Any process or other document relating to litigation, administrative or arbitral 

proceedings relating to this document may be served by any method 

contemplated by this clause 6 or in accordance with any applicable law. 

6.8 Copies of communication  

If the particulars of delivery in clause 6.3(a) provide for copies of 

communication to be sent to specified addresses, delivery will not be deemed 

effective unless the communication is sent to both the party and the copy 

address in accordance with clause 6.3(a), but delivery to the copy address 

alone shall not be effective communication or service under this clause 6. 
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7 General 
7.1 Amendment 

This document may only be varied or replaced by a document executed by the 

parties. 

7.2 Waiver and exercise of rights 

(a) A single or partial exercise or waiver by a party of a right relating to this 

document does not prevent any other exercise of that right or the 

exercise of any other right. 

(b) A party is not liable for any loss, cost or expense of any other party 

caused or contributed to by the waiver, exercise, attempted exercise, 

failure to exercise or delay in the exercise of a right. 

7.3 Rights cumulative 

Except as expressly stated otherwise in this document, the rights of a party 

under this document are cumulative and are in addition to any other rights of 

that party. 

7.4 Consents 

Except as expressly stated otherwise in this document, a party may 

conditionally or unconditionally give or withhold any consent to be given under 

this document and is not obliged to give its reasons for doing so. 

7.5 Further steps 

Each party must promptly do whatever any other party reasonably requires of it 

to give effect to this document and to perform its obligations under it. 

7.6 Governing law and jurisdiction 

(a) This document is governed by and is to be construed in accordance with 

the laws applicable in New South Wales. 

(b) Each party irrevocably and unconditionally submits to the non-exclusive 

jurisdiction of the courts exercising jurisdiction in New South Wales and 

any courts which have jurisdiction to hear appeals from any of those 

courts and waives any right to object to any proceedings being brought in 

those courts. 

7.7 Assignment 

(a) A party must not assign or deal with any right under this document 

without the prior written consent of the other parties. 

(b) Any purported dealing in breach of this clause is of no effect. 

7.8 Liability 

An obligation of two or more persons binds them separately and together. 

7.9 Counterparts 

This document may consist of a number of counterparts and, if so, the 

counterparts taken together constitute one document. 
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7.10 Entire understanding 

(a) This document contains the entire understanding between the parties as 

to the subject matter of this document. 

(b) All previous negotiations, understandings, representations, warranties, 

memoranda or commitments concerning the subject matter of this 

document are merged in and superseded by this document and are of no 

effect.  No party is liable to any other party in respect of those matters. 

(c) No oral explanation or information provided by any party to another: 

(i) affects the meaning or interpretation of this document; or 

(ii) constitutes any collateral agreement, warranty or understanding 

between any of the parties. 

7.11 Relationship of parties 

This document is not intended to create a partnership, joint venture or agency 

relationship between the parties. 

7.12 Construction 

Unless expressed to the contrary, in this document: 

(a) words in the singular include the plural and vice versa; 

(b) any gender includes the other genders; 

(c) if a word or phrase is defined its other grammatical forms have 

corresponding meanings; 

(d) ‘includes’ means includes without limitation; 

(e) no rule of construction will apply to a clause to the disadvantage of a 

party merely because that party put forward the clause or would 

otherwise benefit from it; 

(f) a reference to: 

(i) a person includes a partnership, joint venture, unincorporated 

association, corporation and a government or statutory body or 

authority; 

(ii) a person includes the person’s legal personal representatives, 

successors, assigns and persons substituted by novation; 

(iii) any legislation includes subordinate legislation under it and 

includes that legislation and subordinate legislation as modified or 

replaced; 

(iv) an obligation includes a warranty or representation and a reference 

to a failure to comply with an obligation includes a breach of 

warranty or representation; 

7.13 Headings 

Headings do not affect the interpretation of this document. 
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Execution 

Executed as a deed. 

 

Deed Administrators 

 

Signed sealed and delivered by Sule 
Arnautovic in the presence of: 

) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
 
 

 

Signed sealed and delivered by John 
Vouris in the presence of: 

) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
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Trustees 

 

Signed sealed and delivered by Sule 
Arnautovic in the presence of: 

) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
 
 

 

Signed sealed and delivered by John 
Vouris in the presence of: 

) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
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Companies 

 

Signed sealed and delivered by Hills 
Limited (subject to deed of company 
arrangement) ACN 007 573 417 by one of 
its joint and several Deed Administrators 
in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by Hills 
Finance Pty Ltd (subject to deed of 
company arrangement) ACN 007 527 040 
by one of its joint and several Deed 
Administrators in the presence of:  

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by Hills 
Integrated Solutions Pty Ltd (subject to 
deed of company arrangement) ACN 000 
376 394 by one of its joint and several 
Deed Administrators in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness(print) 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 
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Signed sealed and delivered by Lan 1 
Pty Ltd (subject to deed of company 
arrangement) ACN 159 863 779 by one of 
its joint and several Deed Administrators 
in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness  
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by T.V. 
Rentals Pty Ltd (subject to deed of 
company arrangement) ACN 009 701 213 
by one of its joint and several Deed 
Administrators in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness(print) 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by New-
tone (Aust.) Pty Ltd (subject to deed of 
company arrangement) ACN 009 753 637 
by one of its joint and several Deed 
Administrators in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
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Signed sealed and delivered by Audio 
Products Group Pty Limited (subject to 
deed of company arrangement) ACN 054 
550 499 by one of its joint and several 
Deed Administrators in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by 
Hospital Telecommunications Pty Ltd 
(subject to deed of company 
arrangement) ACN 054 550 499 by one of 
its joint and several Deed Administrators 
in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by ACN 
614 478 090 Pty Limited (subject to deed 
of company arrangement) ACN 614 478 
090 by one of its joint and several Deed 
Administrators in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness  
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
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Signed sealed and delivered by Hills 
Health Solutions Pty Ltd (subject to 
deed of company arrangement) ACN 100 
173 715 by one of its joint and several 
Deed Administrators in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by Pacom 
Security Pty Ltd (subject to deed of 
company arrangement) ACN 096 595 005 
by one of its joint and several Deed 
Administrators in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness  
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by Hills 
Group Operations Pty Ltd (subject to 
deed of company arrangement) ACN 600 
152 261 by one of its joint and several 
Deed Administrators in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
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REGULATORY GUIDE 82 

External administration: 
Deeds of company 
arrangement involving a 
creditors’ trust 

December 2018 

About this guide 

This guide is for registered liquidators appointed under Pt 5.3A of the 

Corporations Act as a voluntary administrator or deed administrator 

(administrator). 

It explains:  

 our interpretation of administrators’ obligations under the Corporations 

Act and the general law where they are considering a proposed deed of 

company arrangement (DOCA) or a proposed variation of a DOCA 

(collectively, a DOCA proposal) involving a creditors’ trust; and  

 in particular, the information that we consider is material to creditors 

and should therefore be disclosed when a DOCA proposal involves a 

creditors’ trust. 
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About ASIC regulatory documents 

In administering legislation ASIC issues the following types of regulatory 

documents. 

Consultation papers: seek feedback from stakeholders on matters ASIC 

is considering, such as proposed relief or proposed regulatory guidance. 

Regulatory guides: give guidance to regulated entities by: 

 explaining when and how ASIC will exercise specific powers under 

legislation (primarily the Corporations Act) 

 explaining how ASIC interprets the law 

 describing the principles underlying ASIC’s approach 

 giving practical guidance (e.g. describing the steps of a process such 

as applying for a licence or giving practical examples of how 

regulated entities may decide to meet their obligations). 

Information sheets: provide concise guidance on a specific process or 

compliance issue or an overview of detailed guidance. 

Reports: describe ASIC compliance or relief activity or the results of a 

research project. 

Document history 

This guide was issued in December 2018 and is based on legislation and 

regulations as at the date of issue. 

Previous versions:  

 Superseded Guide 220, issued May 2005, rebadged as Regulatory 

Guide 82 on 5 July 2007 

Disclaimer  

This guide does not constitute legal advice. We encourage you to seek your 

own professional advice to find out how the Corporations Act and other 

applicable laws apply to you, as it is your responsibility to determine your 

obligations. 

Examples in this guide are purely for illustration; they are not exhaustive and 

are not intended to impose or imply particular rules or requirements. 
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A Overview  

Key points 

A creditors’ trust in a deed of company arrangement (DOCA) is a 

mechanism that is used to accelerate a company’s exit from external 

administration.  

It is important that voluntary administrators and deed administrators 

(administrators) are aware of their obligations and properly consider all the 

relevant issues raised by the use of a creditors’ trust. 

This guide indicates how we think administrators will adequately and 

properly perform all their duties and functions when a DOCA proposal 

involves a creditors’ trust. 

DOCAs and creditors’ trusts 

RG 82.1 A creditors’ trust in a DOCA is a mechanism used to accelerate a company’s 
exit from external administration: see RG 82.6–RG 82.11.  

RG 82.2 We have issued this guide to outline our views on the use of creditors’ trusts 
and indicate our interpretation of adequate and proper performance by 
administrators of their duties and functions in this situation. 

Administrators’ obligations about using creditors’ trusts 

RG 82.3 Administrators should be aware of and properly consider all the relevant 
issues raised by the use of a creditors’ trust, to avoid: 

(a) submitting a DOCA proposal to creditors that involves a creditors’ trust 
without properly considering whether such an arrangement is 
appropriate in the company’s circumstances; 

(b) failing to disclose all the material information about the creditors’ trust 
and its implications; and/or 

(c) making an inappropriate recommendation about the DOCA proposal. 

Is a creditors’ trust appropriate in this situation? 

RG 82.4 We consider that DOCA proposals should not involve creditors’ trusts unless 
administrators have:  

(a) adequately considered the appropriateness of using a creditors’ trust in 
the particular case; and  
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(b) disclosed all material information about the creditors’ trust and its 
implications to enable creditors to consider the advantages and 
disadvantages for the company, the creditors and the administrator. 

RG 82.5 DOCAs involving a creditors’ trust create special risks for creditors. Once 
the creditors’ trust has been constituted and the DOCA terminates, the 
arrangement is no longer governed by Pt 5.3A of the Corporations Act 2001 
(Corporations Act) and the protective mechanisms of that part—including 
the supervisory and remedial jurisdiction of the courts—cease to apply. 
Administrators recommending a creditors’ trust bear a heavy burden of 
explaining to creditors the implications of adopting such a proposal. 
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B DOCAs and creditors’ trusts  

Key points 

A creditors’ trust in a DOCA is a mechanism used to accelerate a 

company’s exit from external administration.  

The company and/or third parties promise to make payment (or transfer 

other property) to the trustee to satisfy the creditors’ claims, and to 

extinguish their rights, against the company.  

We consider that there are different and additional risks for creditors where 

a DOCA proposal involves a creditors’ trust. 

We are aware that creditors (particularly of large companies) have been 

asked to approve a ‘holding’ DOCA. 

What is a creditors’ trust? 

RG 82.6 A creditors’ trust in a DOCA is a mechanism used to accelerate a company’s 
exit from external administration. It has been used most commonly (but not 
exclusively) in connection with the rehabilitation of public companies listed 
on ASX. In some cases, this leads to a ‘backdoor’ listing. 

RG 82.7 Typically, under the terms of the DOCA and one or more interconnected 
deeds, a trust entity is created and the company’s obligations to some or all 
of the creditors bound by the DOCA are compromised and transferred to the 
trust. Those creditors become beneficiaries of the trust. Occasionally, there 
may be separate creditors’ trusts for employee and non-employee creditors, 
or for secured and unsecured creditors. 

RG 82.8 The company and/or third parties promise to make one or more payments (or 
transfer other property) to the trustee to satisfy the creditors’ claims against 
the company. In return, the creditors’ rights against the company are 
extinguished. 

RG 82.9 The trustee of the new trust becomes solely responsible to the former 
creditors (now beneficiaries) for: 

(a) ensuring that the company and/or other third parties perform their 
payment and other obligations to the trustee; 

(b) determining how much each of the former creditors is entitled to receive 
from the trust; and 

(c) in due course, making any distribution to those former creditors. 
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RG 82.10 Usually, the DOCA is ‘effectuated’ (and terminates) after the creditors’ 
claims against the company have been removed in this way. In most cases, 
the DOCA terminates immediately on creation of the trust, which usually 
occurs when or shortly after the DOCA is executed. 

RG 82.11 When the DOCA terminates, the company ceases to be externally 
administered, the directors regain full control of the company and the 
company is no longer required to use the notification ‘subject to deed of 
company arrangement’ on its public documents (as otherwise would be 
required by s450E(2) of the Corporations Act). 

What are the special risks for creditors? 

RG 82.12 We consider that there are different and additional risks for creditors where a 
DOCA proposal involves a creditors’ trust. The significance of the risks in a 
particular case will depend on the quality of the information the 
administrator provides to creditors and the actual terms of the DOCA, trust 
deed and any other related documentation. 

RG 82.13 The key additional risks are that: 

(a) under the DOCA proposal, the DOCA may be effectuated and creditors’ 
rights against the company extinguished before: 

(i) the amount available for distribution to creditors of the 
company/beneficiaries of the trust has been ascertained; 

(ii) the trust fund has been received in full by the trustee; or 

(iii) creditors of the company/beneficiaries of the trust have received 
any payment from either the deed administrator or the trustee; 

(b) creditors may have fewer (or, in some circumstances, no) legal rights if 
the DOCA proposal is not fully complied with by all relevant parties; 
and 

(c) creditors may agree to the DOCA proposal without being aware (or 
fully appreciating the implications) of these matters. 

RG 82.14 The following factors increase the severity of these risks: 

(a) creditors’ lack of knowledge and inexperience; 

Note: The use of a creditors’ trust in a DOCA will be beyond the reasonable knowledge 
or experience of most creditors bound by the DOCA. Creditors (particularly unsecured 
creditors) of an insolvent company usually have limited knowledge of (or previous 
experience with) corporate insolvency laws and processes. Any previous experience is 
likely to be with the Corporations Act and ASIC as the relevant regulator, and they will 
generally expect their claims against the company and their dealings with the external 
administrator to be governed by the Corporations Act. Many creditors will have no or 
limited knowledge of trust law. 
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(b) inadequate disclosure by administrators of material information about 
the DOCA proposal; 

(c) the additional complexity of the legal and documentary arrangements 
needed to support the use of a creditors’ trust under a DOCA; 

(d) the trustee’s identity, skills, remuneration and insurance arrangements; 

(e) non-uniformity of the state and territory Trustee Acts governing trusts 
and trustees; 

(f) differences in the ways trustees and registered liquidators are regulated 
and supervised, particularly by ASIC and the courts; 

(g) potential difficulties for ASIC and creditors (as beneficiaries of the 
trust) in monitoring and enforcing proper conduct by the trustee; and 

(h) legal uncertainties and other issues for ASIC, creditors bound by the 
DOCA or other persons in challenging a DOCA that has already 
terminated.  

‘Holding’ DOCAs  

RG 82.15 Creditors are sometimes asked to approve a ‘holding’ DOCA. A holding 
DOCA may be proposed when it is not in the interests of creditors that the 
administration end, nor that the company be wound up. Holding DOCAs 
give a voluntary administrator more time to develop proposals for 
restructuring or otherwise resuscitating the company. Where this is the case, 
the voluntary administrator does not need to seek an extension from the court 
of the convening period for the second creditors’ meeting under s439A.  

Note: See Mighty River International Limited v Hughes [2018] HCA 38. 

RG 82.16 Generally, we think a holding DOCA should not propose the subsequent 
creation of a creditor’s trust unless all the information specified in this guide 
is provided to creditors voting on the holding DOCA. We think it is unlikely 
that information will be available to a voluntary administrator at the time of 
proposing a holding DOCA, given the nature and purpose of a ‘holding’ 
DOCA. In our view, the appropriate course is to obtain express creditor 
approval of the creditors’ trust by means of a formal variation of the DOCA 
when that information is available.  

RG 82.17 Where a holding DOCA is proposed, we consider that its terms should:  

(a) exclude an open-ended or very lengthy period to formulate a concrete 
proposal for continuing the company or its business; and 

(b) include a program for interim reporting to creditors on steps taken and 
results obtained by the deed administrator, so that creditors can monitor 
the deed administrator’s efforts.  
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C Administrators’ obligations about creditors’ trusts 

Key points 

Administrators have an overriding obligation to perform their duties and 

functions adequately and properly. Where a DOCA proposal is concerned, 

we consider that an administrator who is fulfilling this obligation will: 

• evaluate the proposal before submitting it to creditors (see RG 82.20–

RG 82.23); 

• disclose all material information about the proposal to creditors (see 

RG 82.24–RG 82.27), and 

• express an opinion about the proposal that adequately protects the 

interests of creditors (see RG 82.28–RG 82.30). 

Administrators may be subject to disciplinary or other action if they do not 

fulfil their obligations when a DOCA proposal involving a creditors’ trust is 

put to creditors. 

What are the obligations of administrators? 

RG 82.18 Administrators have an overriding obligation to perform their duties and 
functions adequately and properly. This includes ensuring that the interests 
of creditors are adequately protected. Where a DOCA proposal is concerned, 
we consider that an administrator who is fulfilling this obligation will: 

(a) evaluate the proposal before submitting it to creditors (see RG 82.20–
RG 82.23); 

(b) disclose all material information about the proposal to creditors (see 
RG 82.24–RG 82.26); and 

(c) express an opinion about the proposal that adequately protects the 
interests of creditors (see RG 82.28). 

RG 000.19 Administrators may be subject to disciplinary or other action if they do not 
fulfil their obligations when a DOCA proposal involving a creditors’ trust is 
put to creditors. 

Evaluating the proposal 

RG 82.20 Before submitting any DOCA proposal to creditors, administrators should 
consider whether the proposal is suitable to submit. For example, it will 
rarely be appropriate for an administrator to submit a DOCA proposal to 
creditors where the administrator does not have sufficient concrete details to 
comply with all of their disclosure obligations: see RG 82.24–RG 82.26. 
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RG 82.21 Where the DOCA proposal involves a creditors’ trust, administrators should 
specifically consider whether such a mechanism is appropriate in the 
company’s circumstances. We think this includes considering whether the 
DOCA proposal (if accepted) may be an abuse of Pt 5.3A or otherwise 
contrary to the public interest. If so, it may be appropriate for the 
administrator to seek directions from the court before submitting the DOCA 
proposal to creditors. 

RG 82.22 Section 435A sets out the policy objective of Pt 5.3A: 
… for the business, property and affairs of an insolvent company to be 
administered in a way that: 
(a) maximises the chances of the company, or as much as possible of its 

business, continuing in existence; or 
(b) if it is not possible for the company or its business to continue in 

existence, results in a better return for the company’s creditors and 
members than would result from an immediate winding up of the 
company. 

RG 82.23 We consider that any mechanism for a creditors’ trust should only be 
included in a DOCA: 

(a) when there is a sound commercial reason that persuades the 
administrators that in all the circumstances it is in the best interests of 
creditors to adopt a DOCA with a creditors’ trust—to obtain a better 
return than from an immediate winding-up; 

(b) if it is consistent with the policy objective of Pt 5.3A, as outlined in 
s435A; and 

(c) if it is consistent with the public interest. 

Note 1: We consider, for example, that it is likely to be an abuse of Pt 5.3A, or 
otherwise contrary to the public interest, for a DOCA to involve a creditors’ trust where 
the DOCA proposal contemplates that the company would or could (after the DOCA 
has been effectuated in accordance with its terms) continue in existence in an insolvent 
financial condition. See Australian Law Reform Commission, Report No. 45, General 
Insolvency Inquiry, 13 December 1988 (the Harmer Report), vol. 1, pp. 62–63. 

Note 2: See Re Bevillesta Pty Ltd (in voluntary administration) [2011] NSWSC 417. 
Regarding the importance of the statutory regime under Pt 5.3A and the protections or 
advantages provided to creditors see also Sydney Land Corp P/L v Kalon P/L (1998) 26 
ACSR 427 at 430, Young v Sherman (2002) 170 FLR 86, Bovis Lend Lease P/L v Wily 
(2003) 45 ACSR 612 and Blacktown City Council v Macarthur Telecommunications 
P/L (2004) 47 ACSR 391. 

Disclosing material information 

RG 82.24 Section 75–225 of the Insolvency Practice Rules (Corporations) 2016 
(Insolvency Practice Rules) sets out matters that a voluntary administrator 
must include in their report and statement that accompany the notice of the 
second meeting of creditors convened under s439A of the Corporations Act. 
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The report must contain all information that is material to the creditors’ 
decision, including material details of what a proposed DOCA will contain. 

Note: See M&S Butler Investments Pty Ltd v Granny May’s Franchising Pty Ltd (1997) 
24 ACSR 695 and Commissioner of Taxation v Comcorp Australia Ltd (1996) 70 FCR 
356; 21 ACSR 590 which were decided under the predecessor to s75–225 of the 
Insolvency Practice Rules and s439A(4) of the Corporations Act. 

RG 82.25 Section 445D of the Corporations Act reinforces the disclosure obligations 
of administrators by providing that the court may terminate a DOCA if 
(among other things) information that is material to the creditors’ decision to 
approve the proposed DOCA was omitted or was false or misleading.  

RG 82.26 When submitting a DOCA proposal to creditors that involves a creditors’ 
trust, administrators should disclose all the information that is material to the 
creditors’ decision about whether to accept the particular risks associated 
with the proposal. In Section D, we set out the information we think is 
material to that decision. 

Disclosure before variation of DOCA 

RG 82.27 We consider that deed administrators have an implied obligation to include 
similar matters in the documents that accompany a notice of meeting when a 
DOCA variation is proposed. 

Expressing an opinion that protects creditors’ interests 

RG 82.28 Administrators have an obligation to provide creditors with a statement 
setting out (among other things) the administrator’s opinion about whether it 
would be in the creditors’ interests for the company to execute a proposed 
DOCA or DOCA variation and the reasons for that opinion: see  
s75–225(3)(b) of the Insolvency Practice Rules and RG 82.27. 

RG 82.29 Where a DOCA proposal involves a creditors’ trust, we consider that 
administrators fulfilling this obligation will discuss the advantages and 
disadvantages for creditors of the proposed creditors’ trust when making 
their recommendation. 

RG 82.30 We also consider that the obligation to ensure the interests of creditors are 
adequately protected means that there are some circumstances when an 
administrator should not recommend that creditors approve a DOCA 
proposal involving a creditors’ trust: see Table 1. 
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Table 1: Examples of circumstances when an administrator should not recommend a 

proposal involving a creditors’ trust 

Circumstance Details 

The proposed value of the 

creditors’ trust fund cannot be 

reasonably estimated 

When the proposed value of the creditors’ trust fund cannot be reasonably 

estimated at the time the proposal will be voted on by the creditors. This is 

because the amount that may become available to the creditors (as 

beneficiaries of the trust) will be so speculative that it will never be in the 

creditors’ interests for the company to execute a DOCA that terminates, 

almost immediately, their status and rights as creditors. 

Note: DOCAs that do not involve a creditors’ trust may, in some cases, 
propose a return to creditors that could be described as speculative. However, 
in those cases, the interests of creditors are different because the creditors’ 
status as creditors (and their rights against the company under Pt 5.3A) will not 
be prematurely extinguished as may occur when a creditors’ trust is used. 

There is concern about whether 

the trustee will receive all of the 

trust fund 

When the administrator has reason for concern about whether the trustee 

will receive all of the trust fund, or at least adequate and enforceable 

security for the trust fund, before the DOCA terminates and the creditors’ 

rights (as creditors) against the company are extinguished. This is because 

it will rarely be in the creditors’ interests to place on them (and the trustee) 

all the risks of failure of the trust if there is future non-performance of 

obligations undertaken under the DOCA by the company or a third party. 

Note: See also Kalon v Sydney Land Corp P/L (1998) 26 ACSR 593 upholding 
Sydney Land Corp P/L v Kalon P/L (1998) 26 ACSR 427. 

The DOCA or trust deed 

provisions will permit the trustee 

(or any replacement trustee) of 

the creditors’ trust to be a 

person who does not have the 

necessary skills and experience 

When the DOCA or trust deed provisions will permit the trustee (or any 

replacement trustee) of the creditors’ trust to be a person who does not 

have the necessary skills and experience or is otherwise unsuitable to be 

the trustee. The risk to creditors from an unsuitable trustee is severe. In our 

view, the interests of creditors are likely to be adequately protected if the 

trustee of the creditors’ trust is a registered liquidator, but will never be 

adequately protected if the trustee will or could be the company the subject 

of the proposed DOCA. 

Note: This does not imply that the trustee should always be the same person 
as the deed administrator; the trustee could be another registered liquidator. 

Concern about adequate civil 

liability insurance for the trustee 

When there is reason for concern about whether the proposed trustee will 

have adequate civil liability insurance for their conduct as trustee of the 

creditors’ trust. 

DOCA/trust will not provide 

rights at least as favourable as 

rights of creditors under the 

Corporations Act 

When the DOCA and/or the trust deed will not provide processes and rights 

that are at least as favourable to the beneficiaries as the processes for and 

rights of creditors under the Corporations Act. 

Concrete details about the 

proposed structure and terms of 

the DOCA and trust deed cannot 

be provided 

When concrete details about the proposed structure and terms of the 

DOCA and trust deed cannot be provided. Because of the additional 

complexity of creditors’ trust arrangements, we do not consider that a broad 

outline of the proposed DOCA and proposed creditors’ trust deed is 

sufficient. In practical terms, we think it is unlikely that administrators will be 

able to satisfy their disclosure obligations to creditors unless a draft DOCA 

and a draft trust deed have been prepared. 

Note: See also Kirwan v Cresvale Far East Ltd (in liq) [2002] NSWCA 395 at 
[382] per Young CJ; (2003) 44 ACSR 21 and Commissioner of Taxation v 
Comcorp Australia Ltd (1996) 70 FCR 356 at 389; 21 ACSR 590 at 624. 
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D Disclosing material information 

Key points 

Administrators have an obligation to give creditors material information that 

will enable them to understand a DOCA proposal for a creditors’ trust and 

make an informed decision whether to approve it. 

Table 2 lists some of the types of information we consider an administrator 

must disclose to creditors and/or express an opinion about. 

What is material information? 

RG 82.31 Administrators have an obligation to give creditors material information that 
will enable them to: 

(a) understand a DOCA proposal; and 

(b) appreciate the legal and practical implications for them of authorising 
the company to execute the proposed DOCA (or DOCA variation). 

RG 82.32 In this section, we set out what we think is material information when a 
DOCA proposal involves a creditors’ trust. Depending on the particular case, 
administrators may also need to disclose other material information. 

Note: Parts of this section may also be relevant to DOCAs that do not involve a 
creditors’ trust. 

RG 82.33 The information should be set out in the report and statement made under 
s75–225 of the Insolvency Practice Rules (or explanation that accompanies 
the notice of meeting where a DOCA variation is proposed) as simply, 
clearly and succinctly as possible in the circumstances. 

RG 82.34 When the DOCA proposal involves a creditors’ trust, we consider this 
obligation means that information should be provided that enables creditors 
to understand the actual and potential implications and specific risks for 
them of the proposed creditors’ trust arrangements. Creditors should be able 
to make a realistic and informed assessment of the proposal and whether 
they should approve it (including, but not limited to, whether they are likely 
to receive a better return under the particular DOCA proposal, under a 
DOCA that does not involve a creditors’ trust, or under a winding-up). In 
Parkview Constructions Pty Ltd v Tayeh and Others [2009] NSWSC 186 at 
[76], Justice Barrett said that:  

Administrators recommending to creditors the adoption of a deed of 
company arrangement that will give birth immediately to a creditors’ trust 
and then itself promptly die bear a heavy burden of explaining to creditors 
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the implications of the shift from a regime incorporating a court 
administered scheme of creditor protection to one in which creditors 
become passive trust beneficiaries. 

RG 82.35 Much of the information that we think should be provided to creditors will 
describe the administrator’s understanding of the law. Therefore, we 
consider that administrators should base such information on legal advice 
received by them that is applicable to the particular DOCA proposal. 

RG 82.36 Because of the additional complexity involved in a DOCA proposal 
involving a creditors’ trust, we consider that creditors should be given 
adequate opportunity to obtain (if they wish) professional advice about the 
proposal, its implications and risks before they vote on the proposal. This 
may affect the appropriate period of notice of a meeting, the need for an 
extension of the convening period, or the need for an adjournment of the 
meeting. 

RG 82.37 ASIC, creditors and the public can only properly understand the DOCA by 
also understanding the associated arrangements. Where a DOCA (or DOCA 
variation) involving a creditors’ trust is approved and executed, we expect 
administrators to lodge the DOCA (or DOCA variation) with ASIC, as well 
as lodging:  

(a) a copy of the creditors’ trust deed; and  

(b) any other associated document (such as an ‘implementation deed’) that 
is referred to in the DOCA or is otherwise necessary to support the 
creditors’ trust arrangements. 

Table 2: Material information to disclose to creditors 

Information Description Reference 

Reasons The reasons why the DOCA proposal involves a 

creditors’ trust 

RG 82.38–RG 82.40 

Key events The anticipated sequence of key events if the DOCA 

proposal is approved, and the implications for creditors 

RG 82.41–RG 82.42 

Return The anticipated return to creditors/beneficiaries RG 82.43 

Trustee particulars The identity, skills, experience and insurance of the 

proposed trustee 

RG 82.44 

Remuneration The proposed remuneration and expenses of the deed 

administrator and trustee 

RG 82.46–RG 82.47 

Indemnities Details of any indemnities for fees or liabilities RG 82.48 

Powers The differences between the powers of a deed 

administrator under the Corporations Act and the trustee 

under the DOCA proposal 

RG 82.49–RG 82.50 
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Information Description Reference 

Claims How creditors’ claims will be dealt with under the DOCA 

proposal and in what priority 

RG 82.51–RG 82.52 

Other creditor/beneficiary 

differences 

A comparison of the protections and rights of creditors 

under the Corporations Act and of beneficiaries under the 

DOCA proposal 

RG 82.53–RG 82.56 

Fair Entitlements 

Guarantee scheme (FEG) 

Any effect on employee entitlements under FEG RG 82.57 

Compliance opinion An opinion on the capability of the company (and 

relevant third parties) to comply with obligations to the 

trustee 

RG 82.58 

Solvency statement The basis for an opinion that the company will be solvent 

at the date of effectuation of the DOCA 

RG 82.59 

Tax issues for 

company/trust 

Details of the taxation and stamp duty implications for the 

company and the trust 

RG 82.61 

Tax issues for individual 

creditor/beneficiary 

Potential differences in taxation implications for creditors 

and beneficiaries 

RG 82.62 

Other Any other material aspects or implications RG 82.63–RG 82.64 

Reasons 

RG 82.38 Administrators should provide an explanation of the reasons why the DOCA 
proposal involves a creditors’ trust, instead of a DOCA where creditors’ 
claims and rights would be dealt with directly under the DOCA and the 
Corporations Act. 

RG 82.39 We expect this explanation to include identification of any legal or 
commercial reasons, and a discussion of why it is considered to be in the 
interests of creditors as a whole to use the proposed creditors’ trust. 

RG 82.40 If one of the stated reasons is to enable listing of the company or re-
quotation of the company’s financial products on a financial market such as 
ASX, the administrator should also provide details of: 

(a) the market operator’s requirements for listing or re-quotation and how it 
is proposed that the company would meet those requirements; and 

(b) how and why listing or re-quotation would be in the interests of the 
creditors (as opposed to the directors, shareholders or some other party). 
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Key events 

RG 82.41 Administrators should explain the anticipated sequence and relative timing 
for each of the following key events if the DOCA proposal is approved, and 
the implications of each event for creditors: 

(a) execution of the DOCA; 

(b) creation of the creditors’ trust; 

(c) termination of the DOCA; 

(d) receipt of the creditors’ trust fund by the trustee; and 

(e) distribution to creditors/beneficiaries. 

RG 82.42 The explanation of implications should include the nature of the legal 
relationship of the creditors to the company after each event (and 
specifically, when they would cease to be creditors), and what will happen if 
any of these events, or their timing, does not occur as anticipated. 

Return to creditors 

RG 82.43 Administrators should provide information about the anticipated return to 
creditors/beneficiaries under the DOCA proposal, including: 

(a) the anticipated date(s) when the trust fund will be received by the 
trustee and from which sources; 

(b) the anticipated value of the total trust fund and of the portion that would 
be available for distribution to beneficiaries, with an explanation of any 
difference in those values; 

Note: See also Table 1. 

(c) the anticipated date(s) for distribution by the trustee to the beneficiaries; 

(d) the anticipated rate(s) of distribution by the trustee; 

(e) risks to creditors/beneficiaries associated with any delay in receipt of 
the trust fund by the trustee, or in distribution by the trustee to the 
beneficiaries; and 

(f) the potential return to creditors if the DOCA proposal did not involve a 
creditors’ trust. 

Note: We consider that the information in this paragraph should be linked to other 
information provided (e.g. information about remuneration, expenses and taxation) so 
that creditors are able to identify and weigh up the additional overall costs involved 
because of the creditors’ trust and any potential increase in the distribution to them, 
against the likelihood of, and any delay in, receiving that distribution. 
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Trustee particulars 

RG 82.44 Administrators should provide information about the proposed trustee, 
including: 

(a) why that trustee is proposed and is considered appropriate, with details 
of their qualifications, skills and relevant experience to perform the 
duties and functions they will have as trustee of the creditors’ trust; 

Note: See also Table 1. 

(b) whether the DOCA proposal requires the trustee (and any replacement 
trustee) of the creditors’ trust to be the deed administrator or other 
person registered by ASIC under s20–30 of Sch 2 to the Corporations 
Act as a liquidator; 

(c) whether ASIC or any other government regulator will have supervisory 
powers over conduct by the proposed trustee in that capacity, and if so, 
the nature of those powers; 

Note: Administrators should note our view that ASIC has certain supervisory powers 
under Div 40 of Sch 2 to the Corporations Act over conduct by the trustee where the 
DOCA and trust deed provide that the trustee is a registered liquidator. 

(d) whether the proposed trustee would have any potential conflict of 
interests when acting as trustee, and, if so, the nature of the conflict and 
how it would be managed; and 

(e) whether the proposed trustee has civil liability insurance (including 
professional indemnity and fidelity) that will cover conduct by them in 
their capacity as trustee of the proposed trust, and the nature and 
aggregate value of any such insurance. 

Note: See also Table 1 and RG 82.45. 

RG 82.45 If the proposed trustee is a registered liquidator, administrators should 
confirm whether that insurance policy covers conduct by the registered 
liquidator in the capacity of trustee. If not, additional insurance would be 
needed. 

Remuneration and expenses 

RG 82.46 Administrators should provide details of the remuneration and anticipated 
expenses of the deed administrator and proposed trustee, and a comparison 
of the remuneration process for the deed administrator and the trustee. 

RG 82.47 The information should cover: 

(a) how and when the deed administrator and trustee would be paid and at 
what rates; 
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(b) the effect of the fees and expenses of each of the deed administrator and 
trustee on the anticipated distribution to beneficiaries of the trust (see 
also RG 82.43). This includes identifying any additional fees and 
expenses involved because of the use of a creditors’ trust (such as 
through duplication of activity); and 

(c) the rights that beneficiaries would have to approve and/or challenge 
fees charged by the trustee (including what law and courts would decide 
those rights), compared with the rights they would have as creditors of a 
company subject to a DOCA. 

Note: See also Table 1. 

Indemnities 

RG 82.48 Administrators should provide the details and implications for 
creditors/beneficiaries of any indemnity for fees or liabilities that has been 
(or will be) provided to the deed administrator or trustee, including the 
relationship between the indemnifier, the company, the deed administrator 
and the trustee. This includes any indemnity or lien in favour of the deed 
administrator or trustee over the assets of the company or over the trust fund 
under the proposed terms of the DOCA or trust deed. 

Powers 

RG 82.49 Administrators should explain the differences between the powers of a deed 
administrator under the Corporations Act and the powers the trustee would 
have under the proposed trust deed and the relevant state or territory 
Trustee Act.  

RG 82.50 This includes identification of any likely deficiencies in the powers of the 
trustee to perform the functions envisaged under the proposed trust deed, and 
which may lead to applications to court (and associated costs) by the trustee 
that would not be necessary for a deed administrator. 

Claims 

RG 82.51 Administrators should explain how creditors’ claims against the company 
will be dealt with under the DOCA proposal and in what priority. This 
includes whether the value of those claims will be determined by the deed 
administrator or by the trustee. If by the trustee, there should be an 
explanation of what the process of determination will be and confirmation 
that the trustee will have unrestricted and free access to all the books and 
records of the company necessary to determine claims. 
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RG 82.52 If unsecured creditors’ priorities (as beneficiaries of the trust) will not follow 
the priorities set out in s556 of the Corporations Act, the nature of and 
reasons for the divergence from s556 should be explained. If the claims 
adjudication processes by the trustee and the associated rights of 
beneficiaries would differ from the processes and rights under the 
Corporations Act for creditors’ claims, the differences and their implications 
for beneficiaries should also be explained. 

Note: See also Table 1. 

Other creditor/beneficiary differences 

RG 82.53 The difference between Pt 5.3 of the Corporations Act, a creditors’ trust and 
general trust law must be drawn to the attention of creditors. The use of a 
creditors’ trust results in the loss of court supervision under the Corporations 
Act. Although courts can still provide relief under the general law of trusts, 
the safeguards available to creditors under Pt 5.3A are no longer available. 

RG 82.54 Administrators should provide a comparison of the protections and rights 
that creditors would have under the Corporations Act as creditors of a 
company subject to a DOCA, and the protections and rights they would have 
as beneficiaries of the proposed creditors’ trust. 

RG 82.55 In relation to creditors, we expect this comparison to include explanation of 
the ability of a creditor to: 

(a) challenge decisions, actions or omissions by a deed administrator, 
including decisions about the value of their claim against the company; 

(b) be informed (including through reports to creditors, meetings of creditors, 
and lodgement of statements of receipts and payments with ASIC, where 
these are required) about the progress of the external administration; 

(c) require a deed administrator to call a meeting of creditors to put a 
resolution to vary or terminate a DOCA; 

(d) apply to the court for the DOCA to be varied, terminated or avoided; and 

(e) complain to ASIC about conduct by the deed administrator. 

RG 82.56 In relation to beneficiaries of the proposed trust, we expect this comparison 
to include explanation of: 

(a) the law that would govern interpretation of the trust deed and the 
trustee’s powers and duties; 

(b) how beneficiaries, individually and collectively, would be able to 
monitor and enforce compliance by the trustee, the company and any 
relevant third parties with the terms of the DOCA, the trust deed and 
any ‘implementation deed’ or other document setting out obligations 
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connected with the creditors’ trust. This includes the rights that 
beneficiaries would have (and against whom) if any part of the trust 
fund is not paid to the trustee in accordance with the proposed DOCA, 
trust deed or other aspect of the arrangements; 

(c) the rights that a beneficiary would have to challenge decisions, actions 
or omissions by the trustee, including decisions about the value of their 
entitlement to a distribution out of the trust fund; 

(d) how, when and by whom the terms of the trust deed could be varied, 
including the rights that a beneficiary would have to call, or require the 
trustee to call, a meeting of beneficiaries to vary or terminate the trust 
deed; and 

(e) how, and to which supervisory body, a beneficiary could complain 
about decisions or other conduct by the trustee. 

Fair Entitlements Guarantee scheme 

RG 82.57 Administrators should disclose the effect (if any) for employee creditors of 
becoming a beneficiary of a creditors’ trust on their rights under the FEG, or 
on the Australian Government’s rights of subrogation under FEG. 

Compliance opinion 

RG 82.58 Administrators should state: 

(a) the inquiries they have made about the capability (including financial 
capability) of the company and any relevant third party to comply with 
their obligations under the DOCA proposal; 

(b) the information they have received in response to those inquiries; and 

(c) based on this information, their opinion on whether the company (and any 
relevant third party) is capable of complying and is likely to comply with 
its obligations to the trustee, if the DOCA proposal is approved by creditors. 

Note: See also Table 1. 

Solvency statement 

RG 82.59 Administrators should state the reasons why they have formed the opinion 
that the company will be solvent at the date of effectuation of the DOCA, if 
the DOCA is wholly effectuated on the terms proposed. 

RG 82.60 An administrator who has not formed or cannot form this opinion should 
re-evaluate the proposal: see RG 82.23. 
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Taxation issues for company and trust 

RG 82.61 Administrators should provide details of the taxation (including capital gains 
tax), stamp duty and other financial implications for the company and for the 
trust of: 

(a) establishing the trust; 

Note: Trusts are entities that are subject to Australian Business Number (ABN) 
registration requirements and to Australian income tax legislation. 

(b) transferring to the trust the company’s liabilities to its creditors and, 
where applicable, other property of the company; 

(c) where applicable, realising trust assets; and 

(d) distributing trust assets to the beneficiaries. 

RG 82.62 This should include explanation of how these costs will impact on the 
anticipated return to creditors/beneficiaries: see also RG 82.45. 

Taxation issues for individual creditor/beneficiary 

RG 82.63 Administrators should provide a statement in general terms about the 
potential taxation implications for a creditor of receiving distributions (in 
their capacity as beneficiary) from a trust, rather than payment from the 
company in their capacity as creditors, with a statement advising creditors to 
seek professional advice about their individual taxation circumstances. 

Other issues 

RG 82.64 Administrators should provide information about any other material aspects 
or implications of the particular DOCA proposal, such as: 

(a) whether an Australian financial services (AFS) licence or authorisation 
would be needed by the trustee and, if so, the financial and other 
implications for creditors/beneficiaries; 

Note: Administrators should note that the automatic AFS licensing exemptions 
available to external administrators under s911A(2)(f) of the Corporations Act may not 
apply to registered liquidators acting as trustee of a creditors’ trust. 

(b) if the DOCA proposal involves preservation of the corporate shell, any 
independent opinion about the estimated value of the corporate shell; and 

(c) if the DOCA proposal involves a proposed equity raising and 
reorganisation of the company’s share capital, information about what 
this would involve (including costs and the implications of those costs 
for the return to creditors/beneficiaries), and the implications of relevant 
fundraising or takeover laws. 
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Key terms 

Term Meaning in this document 

ABN Australian Business Number 

administrator Has the meaning given in s9 of the Corporations Act 

Note: It therefore includes both deed administrators and 
voluntary administrators. 

AFS licence An Australian financial services licence under s913B of 

the Corporations Act that authorises a person who carries 

on a financial services business to provide financial 

services 

Note: This is a definition contained in s761A. 

AFS licensee A person who holds an AFS licence under s913B of the 

Corporations Act 

ASIC Australian Securities and Investments Commission 

ASX ASX Limited or the exchange market operated by ASX 

Limited 

Corporations Act Corporations Act 2001, including regulations made for the 

purposes of that Act 

deed administrator A person appointed to administer a deed of company 

arrangement under Pt 5.3A of the Corporations Act 

DOCA A deed of company arrangement 

DOCA proposal A proposed DOCA or proposed variation of a DOCA 

FEG Fair Entitlements Guarantee scheme 

Insolvency Practice 

Rules 

Insolvency Practice Rules (Corporations) 2016 

Pt 5.3A (for example) A part of the Corporations Act (in this example numbered 

5.3A), unless otherwise specified 

registered liquidator A person registered by ASIC under s20–30 of Sch 2 to 

the Corporations Act 

s439A (for example) A section of the Corporations Act (in this example 

numbered 439A), unless otherwise specified 

voluntary administrator An administrator of a company but not of a deed of 

company arrangement 
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Background 

A On the Appointment Date, Sule Arnautovic and John Vouris were appointed as 
administrators of the Deed Companies pursuant to Part 5.3A of the 
Corporations Act.  

B At a meeting held on 7 August 2023 and convened pursuant to section 439A of 
the Corporations Act, the Creditors of each Deed Company resolved that each 
Deed Company execute a deed of company arrangement proposed by the 
Deed Proponent under section 444B(2)(b) of the Corporations Act (Section 
439C Resolution). 

C The Deed Companies, the Deed Administrators, and the Deed Proponent have 
agreed to execute this document to give effect to the resolution referred to in 
recital B. 

D The Deed Administrators have consented to be the administrators of this 
document. 

E Subject to the terms of this document, this document binds all creditors of the 
Deed Companies, in accordance with section 444D of the Corporations Act 
and also binds the Deed Companies, and its Officers and Members in 
accordance with section 444G of the Corporations Act. 

 

 

Agreed terms 

1 Definitions 
In this document these terms have the following meanings:  

Accrued 

Administrator 

Trading 

Liabilities 

Any amount at Completion, which the Administrators or 

Deed Administrators are entitled to be paid or indemnified 

for under the applicable law or the DOCA (even though 

they may have ceased to be Administrators or Deed 

Administrators), except for Remuneration and 

Professional Expenses.  

Administration 

Debt 

Any: 

(a) debt referred to in section 443A(1) of the 

Corporations Act which was incurred by the 

Administrators during the Administration Period;  

(b) liability to the Commissioner of Taxation referred to 

in section 443BA(1) of the Corporations Act; and 
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(c) other debts and liabilities referred to in section 

443D(aa) of the Corporations Act, 

in respect of which the Administrators are entitled to be 

indemnified under section 443D of the Corporations Act. 

Administration 

Period  

The period of time commencing on the Appointment Date 

and concluding on the Commencement Date. 

Administrators  Sule Arnautovic and John Vouris in their capacity as 

administrators of each Deed Company and any successor 

to that office appointed pursuant to the Corporations Act. 

Appointment 

Date  

2 June 2023, except in respect of Pacom Security Pty Ltd 

and Hills Group Operations Pty Ltd, in which case the 

Appointment Date was 9 June 2023. 

ASIC  The Australian Securities and Investments Commission. 

ASIC Relief Such exemptions from, or modifications to, Chapter 6 of 

the Corporations Act granted by ASIC pursuant to section 

655A of the Corporations Act as are necessary to permit 

the Transfer to occur, in each case: 

(a) in a form (and subject to conditions) acceptable to 

the Deed Proponent; and 

(b) final and not subject to review or appeal (whether 

by the passage of any applicable review or appeal 

period or otherwise). 

Business Day  A day which is not a Saturday, Sunday or bank or public 

holiday in Sydney. 

Cash 

Contribution 

A contribution to the Trust Fund from available cash of the 

Deed Companies calculated in accordance with clause 

10.1.  

Causeway AMAL Security Services Pty Ltd as trustee for the 

Causeway Wholesale Private Debt Master Fund. 

Causeway End 

Date 

The earlier of the day which is 60 days after the 

Completion Date or the date any of the following events 

occur: 

(a) termination of the DOCA other than by Completion 

occurring; 

(b) variation of the DOCA in a manner which prejudices 

Causeway’s rights; or 

(c) following Completion, the appointment of an External 

Administrator to the Deed Companies.  

Claim  A debt payable by, and all claims against the Deed 

Company (present or future, certain or contingent, 
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ascertained or sounding only in damages), being a debt or 

claim that would be admissible to proof against the Deed 

Company in accordance with Division 6 of Part 5.6 of the 

Corporations Act, if the Deed Company had been wound 

up and the winding up is taken to have commenced on 

the Appointment Date, and any fine or penalty to which 

the Deed Company is subject or liable to be subject 

arising out of circumstances occurring prior to the 

Appointment Date that would be so admissible but for the 

operation of section 553B of the Corporations Act.  

‘Claim’ includes a Claim of a Secured Creditor but does 

not include an Excluded Claim. 

Commencement 

Date  

The date on which this document is executed by the Deed 

Administrators, the Deed Companies and the Deed 

Proponent. 

Completion Completion of the completion steps set out in clause 10. 

Completion Date The day on which Completion occurs.  

Completion 

Steps 

As defined in clause 10.3. 

Conditions Each of the conditions in clause 3.1. 

Consent 

Contract 

A contract which was entered into by the Deed Company 

during the Deed Period with the Deed Proponent’s written 

consent but excluding the General Security Deed. 

Contract Loss Any loss, claim, action, liability, or damage (Loss) which 
the Deed Administrators pays, suffers or incurs or is liable 
for arising from a Consent Contract, subject to the 
exclusions set out below.  

Contract Loss does not include: 

(a) any Loss which remains pending, contingent, or 

unliquidated; 

(b) any Loss in respect of legal or other expenses 

incurred by the Deed Administrators in connection 

with investigating or defending a claim or action 

(Legal Costs);  

(c) any Loss arising from a negligent breach of a 

Consent Contract during the Deed Period by the 

Deed Company or the Deed Administrators;  

(d) any Loss arising from the Deed Administrators’ 

negligence, breach of duty or breach of any law; or 

(e) any Loss which arises from the settlement of a 

claim or action by the Deed Administrators to which 
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the Deed Company does not consent (acting 

reasonably having regard to the matters listed in (a) 

to (d)) above. 

Convertible 

Securities 

Securities, instruments or other rights issued or granted 

by Hills Limited which are able to be converted into, or 

that provide a right to be issued, a different type of 

securities of Hills Limited, including any performance 

rights issued by Hills Limited.  

Corporations Act The Corporations Act 2001 (Cth). 

Costs  Includes costs, charges, fees, government charges, taxes 

and expenses, including those incurred in connection with 

advisers, incurred in connection with the performance of 

the Administrators’ and Deed Administrators’ duties, 

obligations and responsibilities under the Corporations Act 

and this document during the Administration Period and 

the Deed Period and includes any Administration Debt. 

Court  As defined in the in Corporations Act.  

Creditor  Any person who has a Claim. 

Creditor 

Indemnity 

As defined in in clause 8.1(d)(i). 

Debtor 

Collection 

Agreement 

An agreement between the Deed Companies and the 

Trustees regarding the collection of Debtor Proceeds in 

the form set out in Schedule 6.  

Debtors  All rights and interests of the Deed Companies in any 

invoices, accounts receivable or other debts owed to a 

Deed Company by its customers that are: 

(a) outstanding or unpaid (in whole or in part) on the 

Completion Date; or 

(b) referrable to Work in Progress. 

Debtor Proceeds The proceeds of the Debtors. 

Deed 

Administrators  

Jointly and severally, Sule Arnautovic and John Vouris in 

their capacity as administrators of the DOCA of the Deed 

Company and any successor to that office appointed 

pursuant to the Corporations Act or this DOCA. 

Deed of Cross 

Guarantee 

The Deed of Cross Guarantee dated 8 May 2008 (as 

amended from time to time, including by Assumption 

Deeds dated 29 June 2010, 25 June 2014, 31 March 

2015 and 15 May 2015) to which the Hills Limited and 

certain other Deed Companies are party.  

Deed Period  The period commencing on the Commencement Date and 

ending on the Termination Date. 
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Designated 

Employees 

Any Employee which the Deed Proponent has designated 

for redundancy by way of written notice to the Deed 

Administrators no later than five Business Days after the 

Meeting Date. The Deed Proponent may nominate no 

more than a total of six Designated Employees.  

Directors  The directors of each Deed Company from time to time. 

DOCA The deed of company arrangement for the Deed 

Company contemplated by this document.  

Due Diligence The due diligence conducted by the Deed Proponent (or 

its advisors) in accordance with the scope specified in 

Schedule 4.  

Employee  Any person who was an employee of the Deed Company 

as at or prior to the Appointment Date and any person 

who made an advance of money to the Deed Company 

for which section 560 of the Corporations Act would apply 

if the Deed Company was taken to be in liquidation as at 

the Appointment Date.  

Encumbrance  Any: 

(a) security for the payment of money or performance 

of obligations, including a mortgage, charge, lien, 

pledge, trust, power, or title retention or flawed 

deposit arrangement and any ‘security interest’ as 

defined in sections 12(1) or (2) of the PPSA;  

(b) right, interest or arrangement which has the effect 

of giving another person a preference, priority or 

advantage over creditors including any right of set-

off; 

(c) right that a person (other than the owner) has to 

remove something from land (known as a profit à 

prendre), easement, public right of way, restrictive 

or positive covenant, lease, or licence to use or 

occupy; or 

(d) third party right or interest or any right arising as a 

consequence of the enforcement of a judgment, 

or any agreement to create any of them or allow them to 

exist. 

End Date 31 October 2023, or such later date agreed by: 

(a) if the conditions in clauses 3.1(b) and 3.1(c) have 

not been satisfied, the Deed Proponent in writing; or 

(b) otherwise, the Deed Proponent and the Deed 

Administrators in writing 
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Enforcement 

Process  

As defined in in the Corporations Act. 

Ericsson Ericsson Australia Pty Ltd.  

Excluded Claim Any: 

(a) Priority Claim, including any annual or long service 

leave accrued from the Appointment Date to 

Completion (but not including any Trust Employee 

Entitlement Claims);  

(b) Claim arising under an Excluded Contract other 

than an Excluded Contract Released Claim (unless 

otherwise agreed by the Deed Company and the 

counterparty to that Excluded Contract);  

(c) Insured Claim but only to that extent; and  

(d) other Claim that the Deed Proponent nominates in 

writing to the Deed Administrators as an Excluded 

Claim prior to the Completion Date. 

“Claim”, when used in this defined term, disregards the 

exclusion of “Excluded Claims” from the definition of 

Claim.  

Excluded 

Contract 

(a) Any contract specified in Schedule 3;  

(b) SVO’s Claim, to the extent preserved in the Exit 

Facility; and  

(c) any other contract (including any lease) that is 

designated by the Deed Proponent in writing as an 

Excluded Contract to the Administrators no later 

than two Business Days prior to the Completion 

Date.   

Excluded 

Contract 

Released Claim 

In relation to an Excluded Contract, any Claim under or in 

respect of that Excluded Contract that relates to: 

(a) an amount that was due and payable by the Deed 

Company before the Appointment Date or relates to 

a period up to the Appointment Date whether or not 

due and payable at that date; 

(b) goods or services supplied to the Deed Company 

prior to the Appointment Date; 

(c) amounts payable under that Excluded Contract that 

are referrable to a period prior to the Appointment 

Date; 

(d) any failure of the Deed Company to perform 

obligations or duties under that Excluded Contract 
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prior to, or in respect of the period prior to, the 

Appointment Date; 

(e) amounts payable under any Excluded Contract that 

are referrable to the Administration Period of the 

Deed Company or which relate to goods or services 

supplied by the Deed Company or failure to perform 

obligations or duties under an Excluded Contract 

during the Administration Period (provided that this 

does not affect any right that a Creditor has to be 

paid any such amounts for which the Administrators 

are personally liable under Division 9 of Part 5.3A of 

the Corporations Act); and 

(f) any other liability of the Deed Company that arose 

by reason of the appointment of the Administrators 

or Deed Administrators to the Deed Company 

including any obligations to pay charges or default 

interest and any liability under any indemnity 

provisions in the relevant Excluded Contract. 

Excluded 

Superannuation 

Debt 

A Superannuation Debt (as defined in clause 10.11(b)) in 

respect of which the Deed Administrators make a 

determination under clause 10.11(b). 

Exit Facility A loan facility between the Deed Company and SVO (or 

an assignee) which preserves some or all of SVO’s claims 

against the Deed Company, on terms agreed between the 

Deed Proponent and SVO and satisfactory to the Deed 

Administrators (acting reasonably), including a restriction 

on enforcement of such facility until (i) the Fund 

Contribution is paid in full to the Trust and (ii) Causeway’s 

Claim is paid in full.   

External 

Administrator 

A liquidator, voluntary administrator, deed administrator, a 

restructuring practitioner, receiver, receiver and manager, 

controller or managing controller, or similar external 

administrator or insolvency practitioner.  

External 

Administrator 

Appointment 

The appointment of an External Administrator, provided 

that the appointment of the Administrators or Deed 

Administrators shall not be an External Administrator 

Appointment.  

Financial 

Condition 

The value of the Deed Companies’ available cash and 

Debtors is equal to the Fund Amount.  

Financial 

Information 

(a) Bank account transactions and balances; and 

(b) aged debtor balances. 
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Fund Amount  The lesser of: 

(a) $11 million plus the amount of Accrued 

Administrator Trading Liabilities; and 

(b) the amount of the Deed Companies’ available cash 

at Completion and the Debtor Proceeds.  

Fund 

Contribution 

The contribution to Trust Fund, compromising of the Cash 

Contribution and a right to Debtor Proceeds equal to the 

Fund Amount minus the Cash Contribution.   

General Security 

Deed 

A General Security Deed between Hills Health Solutions 

Pty Ltd and Causeway, in a form which is: 

(a) substantially in the form of Schedule 5; and 

(b) approved by the Deed Proponent prior to execution 

(acting reasonably).  

Historical 

Underpayments 

Any historical underpayment of employee entitlements 

relating to the period prior to Completion. 

Insured Claim  A Claim which a Creditor has against the Deed Company 

where: 

(a) the Claim would have been entitled to a priority in a 

liquidation under section 562 of the Corporations 

Act;  

(b) the Deed Company is insured against that Claim 

under a contract of insurance (not being a contract 

of reinsurance) entered into before the Appointment 

Date; and 

(c) an amount in respect of that Claim would be 

payable by the insurer to the Deed Company under 

the contract of insurance, 

but only to the extent of such part of the Claim as would 

be discharged by the payment from the insurer.  

IPR The Insolvency Practice Rules (Corporations) 2016 (Cth). 

IPS The Insolvency Practice Schedule (Corporations) set out 

at Schedule 2 to the Corporations Act. 

Key Contracts The contracts nominated by the Deed Proponent within 

five Business Days after the Meeting Date as a key 

contract, or any contract that, if terminated, would have a 

material adverse effect on the business of the Deed 

Company.  

Legal Personal 

Representative  

A trustee or executor appointed to the Deed 

Administrators upon death, incapacity, insanity or any 

combination of them. 
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Material 

Authorisation 

Any license, authorisation, certification or accreditation 

that is necessary or desirable for the operation of the 

business of the Deed Company 

Meeting Date The day the Section 439C Resolution is passed.  

Member As defined in the Corporations Act. 

Non-

Participating 

Claim 

A Claim against the Deed Company which is: 

(a) a ‘subordinate claim’ within the meaning of section 

563A of the Corporations Act;  

(b) a Claim in respect of which the relevant Creditor 

has agreed in writing with the Administrators, the 

Deed Administrators or the Deed Company not to 

participate in distributions from the Trust Fund;  

(c) SVO’s Claim, to the extent not preserved in the Exit 

Facility; 

(d) any Claim of a Deed Company against another 

Deed Company;  

(e) any Claim which arises against a Deed Company 

by way of a guarantee of a Claim against another 

Deed Company;  

(f) a Claim in respect of an Excluded Superannuation 

Debt. 

Officer  As defined in the Corporations Act. 

Owner  Any person who is the legal or beneficial owner (including 

a lessor) of property in the possession of the Deed 

Company as at the Appointment Date. 

PPSA  The Personal Property Securities Act 2009 (Cth). 

Priority Claim A Claim of an Employee that would have been entitled to 

priority over the Claims of other unsecured creditors under 

section 556 of the Corporations Act if the Deed Company 

had been wound up and the winding up was taken to have 

commenced on the Appointment Date.  Priority Claim 

does not include any amount which an excluded 

employee (as defined in section 556) is not entitled to 

priority pursuant to subsections 556(1A), (1B) or (1C) of 

the Corporations Act.  

Purchaser The Deed Proponent or its nominee. 

Regulations  The Corporations Regulations 2001 (Cth). 

Regulatory 

Authority 

Any Australian or foreign government or governmental, 

semi-governmental, administrative, fiscal, regulatory or 

judicial entity, commission, tribunal, agency or authority or 
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any Minister, department, office or delegate of any 

government including ASIC, the Australian Competition & 

Consumer Commission, the New Zealand Overseas 

Investment Office and ASX Limited.  

Remuneration  The remuneration payable to the Administrators and Deed 

Administrators for acting as: 

(a) the administrators of the Deed Company under Part 

5.3A of the Corporations Act; and 

(b) the Deed Administrators of the Deed Company 

under this document. 

Remuneration 

and Professional 

Expenses  

Remuneration or internal disbursements of the 

Administrators, Deed Administrators or their firm, or 

liabilities in respect of professional advisors engaged by 

the Administrators or Deed Administrators (together, 

Professionals), including their legal advisors, and any 

disbursements or expenses of the Professionals.  

Section 439C 

Resolution  

As defined in in Background recital B. 

Section 444GA 

Application 

An application made to the Federal Court of Australia or 

the Supreme Court of New South Wales by the Deed 

Administrators to seek leave of the Court pursuant to 

section 444GA(1)(b) of the Corporations Act, for the 

Transfer.   

Section 444GA 

Order 

An order of the Federal Court of Australia or the Supreme 

Court of New South Wales granting leave of the Court, as 

sought in the Section 444GA Application, for the Transfer, 

which is: 

(a) in a form (and subject to conditions) acceptable to 

the Deed Proponent; and 

(b) not subject to any appeal (whether by the passage 

of any applicable appeal period or otherwise).  

Secured Creditor Any Creditor with the benefit of a Security Interest at the 

Commencement Date over all or any property of the Deed 

Company securing all or any part of the Creditor’s Claim, 

including Causeway. 

Security Interest Any mortgage, chattel mortgage, pledge, charge, 

agreement, encumbrance, lien, right of set-off (arising 

otherwise than by operation of law or as a result of a 

banker’s right to combine accounts) and assignment 

which provides for and secures the payment of any debt 

or monetary liability or the performance of any obligation 
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and any ‘security interest’ as defined in sections 12(1) or 

(2) of the PPSA, each in respect of the Deed Company. 

Security 

Releases  

As defined in clause 3.1(d). 

Shareholders Persons holding Shares.  

Shares  Shares in the capital of Hills Limited.    

SVO Stellar Vision Operations Pty Ltd ACN 156 151 245.  

Tax Means any charge, tax, duty, levy, impost or withholding 

imposed by, or for the support of, any government 

agency, however and wherever collected or recovered. 

Termination Date  The date upon which the DOCA is terminated. 

Termination 

Event 

An event set out in clause 18.3.  

Transaction 

Documents 

(a) This document; 

(b) the Trust Deed;  

(c) the Debtor Collection Agreement;  

(d) the General Security Deed; and  

(e) all other documents reasonably necessary to effect 

Completion as contemplated by this document.  

Transfer As defined in clause 10.4.  

Trust  The Hills Group Creditors’ Trust to be established under 

the Trust Deed. 

Trust Creditors  A Creditor who has a Claim except to the extent that that 

Claim is a Non-Participating Claim. 

Trust Deed  The trust deed to be entered into between the Deed 

Company, the Deed Administrators and the Trustees 

substantially in the form of that contained in Schedule 1, 

which creates the Trust.  

Trust Employee 

Entitlement 

Claims 

Any Claim of an Employee: 

(a) which is not a Priority Claim; 

(b) for a Historical Underpayment; or 

(c) who was a Director of any Deed Company on the 

Appointment Date or within the period of 12 months 

prior to the Appointment Date.   

Trust Fund  As defined in the Trust Deed. 
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Trustees  The trustees of the Trust established under the Trust 

Deed, being Sule Arnautovic and John Vouris in their 

capacity as joint and several trustees of the Trust. 

Work in 

Progress 

Work in progress undertaken prior to the Completion 

Date:  

(a) reflected on any purchase order approved by the 

Administrators or the Deed Administrators; or 

(b) related to any contract entered into by the Deed 

Administrators with the prior approval of the Deed 

Proponent.  

2 Content and Operation of DOCA 
2.1 DOCA 

(a) This document constitutes a deed of company arrangement under Part 

5.3A of the Corporations Act for each Deed Company, and will operate 

as a separate deed of company arrangement for each Deed Company.  

(b) A reference to “Deed Company” in this document is a reference to each 

Deed Company or the Deed Companies as a group, as the context 

requires.  

(c) This document includes any Schedule. 

2.2 Inconsistency with Corporations Act or Regulations 

If there is any inconsistency between the provisions of this document and the 

Corporations Act or Regulations, this document prevails to the extent permitted 

by law. 

2.3 Other inconsistencies 

If there is any inconsistency between the provisions of this document and the 

constitution of the Deed Company and any other obligation binding on the 

Deed Company, the provisions of this document prevail to the extent of the 

inconsistency, and all persons bound by this document agree to sign all 

documents and do all things necessary to remove such inconsistency, the 

costs of which will be borne by the Deed Company. 

2.4 Exclusion of Prescribed Provisions 

Subject to clause 14.1, the prescribed provisions contained in Schedule 8A of 

the Regulations do not apply to this document.  

2.5 Required Provisions 

To the extent that the Corporations Act requires any provision to be included in 

this document which is not expressly included in this document, such provision 

will be deemed to be included in this document.  
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2.6 Commencement Date 

This document will commence and take effect on the Commencement Date. 

2.7 Interim Effect 

To the extent that a person would be bound by this document if it had already 

been executed, the person must not, at any time after the Section 439C 

Resolution is passed but before this document is executed, do anything 

inconsistent with the terms of this document, except with the leave of the Court. 

2.8 Termination 

This document continues until it is terminated in accordance with clause 18 of 

this document. 

3 Conditions 
3.1 Conditions 

The operation of clause 10 is conditional upon each of the following events 

taking place: 

(a) (Section 444GA Application) the Deed Administrators have: 

(i) engaged counsel and a valuation expert for the Section 444GA 

Application and the application for ASIC Relief who are suitable to 

the Deed Proponent, acting reasonably; 

(ii) prepared the Section 444GA Application and the application for 

ASIC Relief and all necessary supporting evidence, including an 

expert valuation report, in a form acceptable to the Deed 

Proponent, acting reasonably; and 

(iii) filed the Section 444GA Application with the Court and lodged the 

application for ASIC Relief with ASIC within 15 Business Days of 

the execution of the DOCA.  

(b) (Section 444GA Order) the Deed Administrators have obtained the 

Section 444GA Order; 

(c) (ASIC Relief) the Deed Administrators have obtained the ASIC Relief; 

(d) (Secured Creditors)  

(i) if Causeway does not vote in favour of the Section 439C 

Resolution and such condition to the occurrence of the 

Commencement Date is waived by the Deed Proponent, 

Causeway has entered into a binding agreement for the treatment 

of its Claim and Security Interest;  

(ii) in respect of other Secured Creditors or owners or lessors of 

property, the Deed Administrators have agreed terms for the 

continuance of the relevant agreement post-Completion or 

obtained a release of the Secured Creditors’ Security Interest 

(Security Release), 
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in each case on terms satisfactory to the Deed Proponent (acting 

reasonably);  

(e) (Regulatory Notices) no party has received an inquiry from any 

Regulatory Authority regarding the transaction contemplated by this 

document, including, without limitation, a request for information 

regarding the transaction contemplated by this document, unless such 

inquiry has been resolved to the satisfaction of the Deed Proponent 

(acting reasonably); 

(f) (Regulatory Intervention) no Regulatory Authority has issued or taken 

steps to issue an order, temporary restraining order, preliminary or 

permanent injunction, decree or ruling or taken any action enjoining, 

restraining or otherwise imposing a legal restraint or prohibition 

preventing the transaction contemplated by this document; 

(g) (Regulatory Approvals) the Deed Proponent has obtained any 

consents, approvals, waivers or similar permissions from any Regulatory 

Authority to complete the transaction contemplated by this document;  

(h) (Material Authorisations) no party has received notice from any 

Regulatory Authority of any actual or proposed termination, suspension, 

revocation or cancellation of a Material Authorisation, or of any actual or 

proposed amendment to the terms or conditions of any such Material 

Authorisation which are, or would be, adverse to the interests of the 

Deed Company or the Deed Proponent;  

(i) (Designated Employees) the Deed Administrators have provided 

evidence satisfactory to the Deed Proponent (acting reasonably) that any 

Designated Employees have been made redundant;  

(j) (Key Contracts): 

(i) the Deed Administrators have provided evidence satisfactory to the 

Deed Proponent (acting reasonably) that no Key Contract has 

been terminated or amended in a material manner, and the Deed 

Company has not received any notice of termination in respect of 

any Key Contract; and 

(ii) the Deed Administrators have procured signed consents or 

approvals to the transaction contemplated by this document from 

the relevant counterparties to the Key Contracts (in each case in 

accordance with the terms of such Key Contract); 

(k) (Ericsson contract) the Deed Administrators have provided evidence 

satisfactory to the Deed Proponent (in its sole discretion) that Ericsson 

has entered into a customer contract on terms acceptable to the Deed 

Proponent and Ericsson has consented to the continuance of such 

contract after Completion; 

(l) (Due Diligence) the Deed Proponent has completed the Due Diligence 

to its satisfaction (in its sole discretion) and any issues identified by the 
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Deed Proponent as part of the Due Diligence have been addressed or 

resolved to the satisfaction of the Deed Proponent (in its sole discretion);  

(m) (Financial Condition) the Deed Administrators have provided evidence 

satisfactory to the Deed Proponent (in its sole discretion) that the 

Financial Condition is satisfied and will remain satisfied on Completion; 

(n) (Convertible Securities) the Deed Administrators have procured either 

the conversion of any Convertible Securities into Shares or the 

cancellation of any Convertible Securities in a manner and on terms 

satisfactory to the Deed Proponent;  

(o) (Exit Facility) the Deed Company has entered into the Exit Facility; and 

(p) (Transaction Documents Executed) each Transaction Document has 

been: 

(i) agreed in a final form acceptable to Deed Proponent (acting 

reasonably); and  

(ii) executed by all applicable parties.  

3.2 Obligation to satisfy Conditions 

The parties must promptly take all reasonable steps within their control to 

ensure that the Conditions are satisfied. 

3.3 Waiver of Conditions 

The Conditions in clause 3.1 are for the benefit of the Deed Proponent and 

may only be waived by the Deed Proponent in writing. 

4 The Officers and Members 
4.1 Effect of the DOCA on Officers of the Deed Company 

(a) The Directors of the Deed Company will remain in office throughout the 

Deed Period unless they resign or are removed by the Deed 

Administrators. 

(b) During the Deed Period, unless authorised in writing by the Deed 

Administrators, the Directors and Officers of the Deed Company cannot 

perform or exercise, and must not purport to perform or exercise, a 

function or power as an Officer of the Deed Company. 

(c) For the avoidance of doubt, the Directors of the Deed Company will not 

pass a resolution to place the Deed Company into voluntary 

administration or take any step to wind up the Deed Company except 

with the written approval of the Deed Administrators and the Deed 

Proponent. 

(d) During the Deed Period, the Directors must: 

(i) co-operate with and assist the Deed Administrators in the 

performance by the Deed Administrators of their obligations under 

this document; 
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(ii) carry out and perform such operations, functions, powers and 

other matters as may be delegated to them by the Deed 

Administrators; and 

(iii) perform their obligations pursuant to this document. 

4.2 Effect of this document on Members 

Until this document terminates, any Member of the Deed Company and any 

Creditor holding any Encumbrance over any Shares must not without the 

consent of the Deed Administrators deal with any Shares or exercise rights that 

they have as a Member of the Deed Company or any Creditor holding any 

Encumbrance over any Shares of the Deed Company in a manner that is 

contrary to this document or the purpose of this document. 

5 Moratorium and Release 
5.1 Binding Effect 

This document binds: 

(a) in accordance with section 444D of the Corporations Act, all Creditors; 

and 

(b) in accordance with section 444G of the Corporations Act, the Deed 

Company, its Officers and Members and the Deed Administrators. 

5.2 No Limitation 

Nothing in this document limits the rights in law or equity of the Deed 

Administrators: 

(a) to make an application under section 444F of the Corporations Act; or 

(b) to apply for orders or directions pursuant to the Corporations Act 

(including, without limitation, section 447A(1)). 

5.3 Moratorium 

Subject to clauses 6 and 9 and subject to clause 8.1(d) in relation to Insured 

Claims, during or after the Deed Period no Creditor may, in relation to that 

Creditor’s Claim: 

(a) make or proceed with an application for an order to wind up the Deed 

Company or for the appointment of a provisional liquidator or a court 

appointed receiver to the Deed Company and its property; 

(b) institute, revive or continue any action, suit, arbitration, mediation or 

proceeding against the Deed Company or in relation to the property of 

the Deed Company; 

(c) institute, revive or continue with any Enforcement Process against the 

property of the Deed Company; 
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(d) take any action whatsoever to seek to recover any part of its Claim, 

including seizing, retain, selling or otherwise dealing with any property of 

the Deed Company; 

(e) exercise any right of set off or combination, or defence, cross claim or 

cross action to which that Creditor would not have been entitled had the 

Deed Company been wound up on the Appointment Date; 

(f) commence or take any further step in any arbitration against the Deed 

Company or to which the Deed Company is a party in relation to any 

matter arising or occurring before the Appointment Date; 

(g) in the case of a Secured Creditor, enforce its Security Interest or take 

possession, sell or otherwise recover property subject to its Security 

Interest, including the appointment of an External Administrator;  

(h) exercise any lien or other equitable remedy to enter into possession of 

the property of the Deed Company; 

(i) otherwise enforce any right it may have or acquire, 

except to the extent of that Creditor’s entitlement, if any, to participate in the 

Trust Fund in accordance with the terms of the Trust Deed. 

5.4 Release Upon Completion 

Subject to clauses 5.7, 6.3, 8, and 10.3 each Creditor’s Claims are forever  

discharged, extinguished and released in full on Completion.   

5.5 Bar to Claims 

Subject to section 444D of the Corporations Act, this document may be 

pleaded and tendered by: 

(a) the Deed Company or the Deed Administrators against any person 

having or asserting a Claim released, discharged and extinguished by 

clause 5.4; and 

(b) the recipient of any release or covenant contained in this document,  

as an absolute bar and defence to any legal proceeding brought or made at 

any time in respect of a claim, release or covenant as the case may be. 

5.6 Execution of all necessary documents 

(a) Each Creditor must, if required by the Deed Company or the Deed 

Administrators, execute any document that the Deed Company or a 

Deed Administrator may require from time to time to give effect to the 

releases in clause 5.4. 

(b) The Deed Administrators must take all steps reasonably required by the 

Deed Proponent to obtain such releases from any Creditors nominated 

by the Deed Proponent. 

5.7 Conversion of Claims 

(a) Subject to clause 5.7(b), the Deed Administrators and the Creditors 

agree that, upon all Claims being released pursuant to clause 5.4, each 
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Trust Creditor who had a Claim, will be entitled to make a claim against 

the Trust Fund, in accordance with the Trust Deed, for an amount equal 

to their released Claim. 

(b) A Creditor is not entitled to make a claim against the Trust Fund in 

respect of a Non-Participating Claim. 

(c) Claims against the Trust Fund will rank in priority in accordance with the 

terms of the Trust Deed.  

6 Causeway 

6.1 Application of Moratorium and Release Provisions 

(a) Clause 5 of this document only applies to Causeway to the extent set 

out in this clause 6.  

(b) Clauses 5.1 and 5.2 apply to Causeway.  

6.2 Moratorium  

(a) Until the Causeway End Date (including if such date is after the date of 

the termination of the DOCA), Causeway is subject to the moratorium set 

out in clause 5.3 and must not do anything to permit, procure or facilitate 

any security trustee, agent or External Administrator to do anything 

inconsistent with the restrictions in in clause 5.3. 

6.3 Preservation and Deferred Release of Claim 

(a) Causeway’s Claim is not subject to release on Completion pursuant to 

clause 5.4 and subject to the moratorium and restrictions set forth in this 

clause 6 will be preserved against the Deed Company following 

Completion.  

(b) On Completion, Causeway will be entitled to make a claim against the 

Trust Fund in accordance with the Trust Deed, for an amount equal to 

their Claim against the Deed Company.  Any payment of Causeway’s 

Claim from the Trust Fund shall reduce Causeway’s Claim against the 

Deed Company, and Causeway shall not be entitled to any double 

recovery or any other enhancement of the amount of its Claim by reason 

of their entitlement to make a claim against the Trust Fund under this 

clause. 

(c) If, following the Commencement Date, the Deed Company makes any 

payment to Causeway on account of its Claim, the Deed Company shall 

be entitled to be subrogated to Causeway’s claim against the Trust Fund 

on such terms and priority as set out in the Trust Deed.  The release of 

Causeway’s Claim against the Deed Company pursuant to clause 6.3(e) 

does not release or otherwise effect a subrogation claim which arises 

against the Trust Fund pursuant to this clause.  

(d) If Causeway receives any amount in excess of the value of its Claim: 
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(i) it shall hold such amount on Trust for the Deed Company (if such 

amount is received from the Deed Company) or for Hills Limited (if 

such amount is received from the Trust Fund) (Beneficiary);  

(ii) on receipt, it immediately shall pay such amount to the Beneficiary 

without set-off, deduction or withholding; and 

(iii) the release of Causeway’s Claim against the Deed Company 

pursuant to clause 6.3(e) does not release or effect Causeway’s 

obligations to the Beneficiary under this clause.  

(e) On the payment of Causeway’s Claim in full, its Claim is discharged, 

extinguished and released.  

6.4 Release of Security Interest 

(a) Clause 10.8 does not apply to Causeway’s Security Interest.  

(b) On the payment of Causeway’s Claim in full: 

(i) any Security Interest held by Causeway, will be immediately and 

automatically released without any further action of any person; 

and 

(ii) as soon as reasonably practicable and in any event within 10 

Business Days, Causeway will remove or procure the removal of 

any registrations of its Security Interest, including any real property 

mortgage or PPSA registrations. 

6.5 Bar to Claims 

Following the payment of Causeway’s Claim in full, this document may be 

pleaded and tendered by the Deed Company or the Deed Administrators 

against Causeway having or asserting a Claim released, discharged and 

extinguished by clause 6.3(e) as an absolute bar and defence to any legal 

proceeding brought or made at any time in respect of a such a Claim. 

6.6 Execution of all necessary documents and discharge of 
registrations 

Following the payment of Causeway’s Claim in full, Causeway must, if required 

by the Deed Company or the Deed Administrators, execute any document that 

the Deed Company or a Deed Administrator may require from time to time to 

give effect to the releases in clause 6.3(e). 

6.7 Execution of General Security Deed 

As soon as possible following the Commencement Date, the Deed 

Administrators must execute the General Security Deed. 

7 Other Secured Creditors 
(a) A reference to a Secured Creditor in this clause 7 does not include 

Causeway.  
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(b) Except as set out in this clause 7, nothing in this document will restrict 

the right of a Secured Creditor to realise or otherwise deal with its 

security to the extent permitted by section 444D(2) of the Corporations 

Act. 

(c) Subject to clause 7(d), each Secured Creditor who votes in favour of the 

Section 439C Resolution will be subject to the restrictions in clause 5.3 

and must not do anything to permit, procure or facilitate any security, 

trustee, agent or External Administrator for that Secured Creditor to do 

anything inconsistent with the restrictions in clause 5.3. 

(d) The restrictions in clause 5.3 will cease to apply to a Secured Creditor 

who votes in favour of the Section 439C Resolution if the DOCA 

terminates for a reason other than Completion occurring.  

8 Insured Claims 
8.1 Rights of Creditors who have Claims covered by insurance 

If insurance is held by or on behalf of the Deed Company in respect of an 

Insured Claim: 

(a) the Creditor may, in relation to its Insured Claim and notwithstanding that 

Completion has occurred, take action to recover the amount due in 

respect of the Claim against the Deed Company, but such action must 

not exceed what is necessary to obtain payment from the insurer;  

(b) to the extent that the Creditor is able, by settlement, arbitral award or 

judgment, to obtain payment from the insurer on account of the Claim, 

the Creditor may retain that amount in full satisfaction of the Claim;  

(c) the Deed Company is not required to provide assistance to a Creditor in 

relation to a Claim under this clause or take any action in response to 

enforcement action taken by a Creditor in accordance with this clause; 

and 

(d) where a Creditor intends to take enforcement action in relation to a Claim 

under this clause:  

(i) the Creditor must, prior to taking any enforcement action in relation 

to the Claim, provide the Deed Company with an indemnity in the 

form of the Creditor Indemnity in Schedule 2 (Creditor 

Indemnity); 

(ii) if requested by the Deed Company, provide the Deed Company 

with evidence, to the reasonable satisfaction of the Deed 

Company, that the Creditor will be (and will continue to be) in a 

financial position, or have access to sufficient funds, to enable it to 

satisfy the Creditor Indemnity; and 

(iii) the Deed Company may plead this document as a bar to any 

enforcement action taken by a Creditor in relation to the Claim in 
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circumstances where the Creditor has not, prior to commencing 

that enforcement action, given the Creditor Indemnity referred to in 

clause 8.1(d)(i) to the Deed Company.   

8.2 Release of Insured Claims where payment not obtained from 
insurer  

(a) To the extent that the Creditor is unable for any reason to obtain 

payment on account of its Insured Claim from the insurer (including, 

without limitation, by reason of any excess or deductible applicable to the 

insurance policy, or failure by the Deed Company to take action) this 

document operates as a complete release and bar to that part of the 

Creditor’s Claim which has not been met by the insurer. 

(b) If an Insured Claim is brought directly against the insurer or insurers with 

respect to that Insured Claim, the insurers will not be entitled to be 

subrogated to the Deed Company’s rights to the Creditor Indemnity or 

otherwise entitled to rely on the Creditor Indemnity.  

9 Owners of property in the possession of the Deed 
Company 
Nothing in this document will restrict a right that an Owner who does not vote in 

favour of the Section 439C Resolution has in relation to the property of that 

Owner under section 444D(3) of the Corporations Act. 

10 Completion 
10.1 Calculation of Fund Contribution 

(a) The Fund Contribution must comprise of a Cash Contribution and a right 

to Debtor Proceeds which together equal the Fund Amount. 

(b) Prior to the Completion Date, the Deed Proponent must give notice to 

the Deed Administrators as to the composition of the Fund Contribution 

in accordance with clause 10.1(a). 

(c) Within 30 days of the Completion Date, if requested by either person, the 

Deed Proponent and the Trustees must confer in good faith to adjust the 

value of the Accrued Administrator Trading Liabilities and Debtor 

Proceeds compromising the Fund Amount and the Fund Contribution so 

no party is prejudiced by the incurrence of Accrued Administrator Trading 

Liabilities related to goods or services not yet received at Completion, 

and Debtors referrable to Work in Progress accrued at Completion but 

not yet invoiced. 

(d) Prior to the finalisation of an adjustment to the composition of the Fund 

Contribution in accordance with clause 10.1(c), the Trustees and Deed 

Proponent must give notice to Causeway of the proposed adjustment.  
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10.2 Steps prior to Completion Date 

The Deed Proponent must, no later than two Business Days prior to the 

Completion Date, notify the Deed Administrators of those persons that it 

wishes to appoint as directors or Officers of the Deed Company with effect 

from Completion.  

10.3 Completion Steps 

(a) On the Completion Date, the parties must undertake the steps set out in 

clauses 10.4, 10.5, 10.6, and 10.7 or such other steps as are reasonably 

required by the Deed Proponent and agreed by the Deed Administrators 

(Completion Steps).  

(b) The Completion Steps will be effected (or deemed to be effected) in the 

order set out below or in such other order as may be notified in writing by 

the Deed Proponent to the Deed Administrators prior to the Completion 

Date. 

(c) The Deed Administrators must give notice to the Deed Proponent of the 

status of each Completion Step and certify when all Completion Steps 

have occurred.  

(d) If any of the Completion Steps are not completed, the parties must take 

such actions and steps as are necessary to put each of the parties in the 

same position as if none of the Completion Steps had occurred, and the 

extinguishment and release of Claims pursuant to clause 5.4 will be 

deemed not to have occurred. 

10.4 Transfer 

The Deed Administrators will pursuant to the Section 444GA Order (as 

applicable), transfer the Shares to the Purchaser, free from any Encumbrances 

or Security Interest (Transfer), by: 

(a) delivering to the Purchaser a duly completed share transfer, executed on 

behalf of the Shareholders, for registration (444GA Share Transfer); 

(b) the Purchaser duly executing the 444GA Share Transfer, attending to the 

stamping of the 444GA Share Transfer (if required) and delivering it to 

the Deed Administrators for registration; and 

(c) immediately following receipt of the executed 444GA Share Transfer 

from the Purchaser, entering, or procuring the entry of, the name of the 

Purchaser in the share register for Hills Limited in respect of all the 

Shares transferred to the Purchaser in accordance with this document.  

10.5 Establishment and Funding of Creditors Trust and Payment of 
Claims 

(a) The parties must exchange and cause to become effective the Trust 

Deed and the Debtor Collection Agreement. 

(b) The Deed Administrators must pay the Cash Contribution to the Trustees 

to be administered under the Trust as part of the Trust Fund. 
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10.6 Effectiveness of Exit Facility 

If applicable, the Exit Facility becomes effective.  

10.7 Resignation and appointment of directors and Officers 

On the Completion Date, the Deed Administrators must: 

(a) deliver to the Deed Proponent duly executed resignations of the current 

Directors and Officers of the Deed Company in a form satisfactory to the 

Deed Proponent (acting reasonably); and  

(b) take all such actions necessary to appoint, with effect from Completion, 

the Deed Proponent’s nominated directors and Officers (as notified to the 

Deed Administrators pursuant to clause 10.2 as directors or Officers of 

the Deed Company in accordance with the Deed Proponent’s directions 

(subject to receiving duly executed consents to act)).  

10.8 Release of Security Interests  

Immediately following Completion, to the extent not otherwise provided for 

under a Security Release, any Security Interest held by a Secured Creditor 

who votes in favour of the Section 439C Resolution will be immediately and 

automatically released without any further action of any person. 

10.9 Removal of Security Interest Registrations 

Each holder of a Security Interest which is released by clause 10.8 or pursuant 

to a Security Release must, as soon as reasonably practicable and in any 

event within 10 Business Days after Completion, remove or procure the 

removal of all registrations of its Security Interest, including any real property 

mortgage or PPSA registrations. 

10.10 Trust Creditors’ Available Assets 

The only property of the Deed Company that is available to pay the Trust 

Creditors’ Claims is the assets of the Trust Fund comprising: 

(a) the Fund Contribution; and 

(b) any interest accruing from time to time on the Trust Fund. 

10.11 Consistency with the Corporations Act  

(a) For the purposes of section 444DA of the Corporations Act, any Priority 

Claims of an Employee will retain a priority: 

(i) until Completion in respect of the assets of the Deed Company 

under the Deed Administrators’ control; and  

(ii) on and from Completion, in respect of the assets of the Trust Fund,  

at least equal to that they would have been entitled to if the property of 

the Deed Company had been applied in accordance with sections 556, 

560 and 561 of the Corporations Act.  

(b) For the purposes of section 444DB of the Corporations Act, the Deed 

Administrators (including in their capacity as Trustees) must determine 

that a debt (or part thereof) by way of superannuation contribution 
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(Superannuation Debt) is not admissible to proof as a Claim or a Claim 

against the Trust Fund if: 

(i) that debt (or that part of the debt) by way of superannuation 

guarantee charge: 

(A) has been paid; or 

(B) is, or is to be, admissible against the Deed Company; and 

(ii) the Deed Administrators are satisfied that the superannuation 

guarantee charge is attributable to the Superannuation Debt.  

(c) If the Deed Administrators make a determination in accordance with 

clause 10.11(b), the Superannuation Debt is to be treated as 

extinguished as against the Deed Company.  

10.12 Employees Entitlements 

On and from Completion, the Deed Company will remain liable for the 

entitlements of any Employee as Excluded Claims other than: 

(a) any Trust Employee Entitlement Claims, which will be payable from the 

Trust Fund as Priority Claims or ordinary unsecured Claims (as 

applicable); and  

(b) any Priority Claims which were due and payable prior to or on 

Completion, which shall be paid by the Deed Administrators on or prior to 

Completion. 

11 Reconstruction and deconsolidation 
(a) The Deed Proponent shall consult with the Deed Administrators in the 

preparation of a steps plan that lists the actions it proposes the Deed 

Administrator and the Deed Companies take in relation to the 

restructuring of the affairs of the Deed Company prior to or at the 

Completion Date, including any transactions, Tax elections, choices, 

calculations or lodgements that the Deed Administrator or Deed 

Company are entitled to make that relate to a Deed Company ceasing to 

be members of a corporate group, or a group for Tax purposes (including 

but not limited to any elections or choices that may be made in 

calculating the Tax cost setting amount of any asset that will be directly 

or indirectly acquired by the Purchaser even if those elections or choices 

can be made after the Completion Date). 

(b) The Deed Administrators and the Deed Company agree to take the 

actions set out in the steps plan referred to in clause 11(a) by the time(s) 

set out in that document provided that the Deed Administrators and the 

Deed Company shall not be required to take any actions requested by 

the Deed Proponent that would cause an additional Tax liability for the 

period up to and including Completion.  

(c) The Deed Administrators and the Deed Company also agree to:  
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(i) consult with, keep fully informed, and seek the approval of, the 

Deed Proponent in respect of, any action or decision which they 

propose to take in relation to the Tax affairs of the Deed Company 

for any period up to and including Completion including, without 

limitation, the lodgement or amendment of tax returns or 

assessment or the making of elections or choice in relation to the 

Deed Company or its assets;  

(ii) give the Deed Proponents a reasonable opportunity to consider 

and propose alternatives or amendments to any such proposed 

action or decision; and  

(iii) if the Deed Proponent gives notice in writing to the Deed 

Administrators of its objection to all or any part of such proposed 

action or decision:  

(A) give due consideration to any amendments or alternatives 

requested by the Deed Proponent and negotiate with the 

Deed Proponent in good faith to agree to a resolution; and  

(B) not take any action or decision to which the Deed Proponent 

has objected without the Deed Proponent’s prior approval, 

except to the extent that such action or decision:  

(1) would cause an additional Tax liability for the Deed 

Company for any period up to Completion; 

(2) is required to be done or procured pursuant to this 

document; or  

(3) is required in order for the Deed Administrators to 

comply with their fiduciary obligations and statutory 

duties. 

(d) The Deed Proponent and the Deed Administrators shall consult with 

Causeway regarding the steps plan referred to in clause 11(a), and shall 

not implement any restructuring which would have the effect of 

terminating or amending the Deed of Cross Guarantee without the 

consent of Causeway. 

12 Pooling 
All persons bound by this document acknowledge that for the purposes of the 

Trust Deed each Creditor of each Deed Company will be treated as a creditor 

of the group of Deed Companies as a whole.  

13 Deed Administrators’ Appointment 

13.1 Appointment 

The Deed Administrators are appointed joint and several administrators of the 

Deed. 
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13.2 Acceptance of Appointment 

The Deed Administrators: 

(a) accept the appointment as administrators of the Deed; and 

(b) agree to act as administrators of the Deed during the Deed Period or 

until the Deed Administrators retire or are removed from office in 

accordance with the Deed or the Corporations Act. 

13.3 Deed Administrators are agents 

In exercising the powers conferred by the Deed and carrying out the duties 

arising under the Deed, the Deed Administrators will act as agent for and on 

behalf of the Deed Company. 

13.4 Management 

The Deed Administrators will retain day to day management and control of the 

Deed Company until the Termination Date to the exclusion of the Directors of 

the Deed Company. 

13.5 Joint and several 

The rights, powers and privileges of the Deed Administrators may be exercised 

by them jointly and severally. 

13.6 Deed Administrators' resignation  

Any Deed Administrator may resign at any time by giving not less than 28 days’ 

prior written notice to the Deed Company unless that resignation would result 

in there being no remaining Deed Administrators in which event the Deed 

Administrators must: 

(a) convene meetings of Creditors of each of the Deed Company in 

accordance with clause 17 for the purpose of nominating a replacement 

deed administrator; 

(b) assign to a replacement deed administrator nominated by the Creditors 

the Deed Administrators' rights, title and benefit under this document; 

and 

(c) do all things reasonably necessary to effect the assignment referred to in 

clause 13.6(b). 

14 Powers of the Deed Administrators  
14.1 General Powers 

For the purposes of administering this document and subject to the limitations 

in clause 15, the Deed Administrators have the following powers during the 

Deed Period: 

(a) all the powers set out in paragraph 2 of Schedule 8A of the Regulations 

provided that the Deed Administrators must not, without the prior written 

consent of the Deed Proponent: 
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(i) bring an application for the winding up of the Deed Company; 

(ii) exercise any of the powers set out in items (c), (n), (za), (zb), (zc) 

or (ze) of paragraph (2) of Schedule 8A of the Regulations; or 

(iii) except in the ordinary course of business of the Deed Company, 

exercise any powers set out in items (h) or (s) of paragraph 2 of 

Schedule 8A of the Regulations, 

unless the exercise of such power is expressly contemplated by this 

document or another Transaction Document; 

(b) to remove from office a Director; 

(c) to appoint a person as a director of the Deed Company, whether to fill a 

casual vacancy or not; 

(d) to perform any function and exercise any power that the Deed Company 

or any of their Officers could perform or exercise if the Deed Company 

were not subject to this document; 

(e) in accordance with the Section 444GA Order, to transfer to the Shares; 

and 

(f) to do anything that is incidental to exercising a power set out in this 

clause 14.1. 

14.2 Solicitors and Consultants 

(a) The Deed Administrators may engage solicitors and consultants to assist 

them in the performance or exercise of their duties, obligations, 

responsibilities and powers under this document, and the Deed 

Company will pay all costs of any solicitors and consultants engaged by 

the Deed Administrators for such purpose. 

(b) The Deed Administrators may delegate their powers under this clause 

14 including by way of appointing agents and authorises such agents to 

act on behalf of the Deed Administrators or the Deed Company. 

14.3 No Personal Liability 

During the Deed Period, the Deed Administrators are acting as the agent of the 

Deed Company and, subject to the Corporations Act and to the extent 

permitted by law, accept no personal liability for any acts, matters or omissions 

relating to things done or not done in that capacity, including (without limitation) 

any liability relating to any amounts payable by the Deed Administrators for 

services rendered, goods bought or property hired, leased, used or occupied 

by or on behalf of the Deed Company, other than any loss, damage, claim, 

liability or expense that is caused by fraud, unlawful conduct, wilful misconduct 

of the Deed Administrators or is contrary to the terms of this document. 

14.4 Resolution of Claims of Secured Creditors and Owners 

(a) The Deed Administrators may, with the consent of the Deed Proponent, 

enter or cause the Deed Company to enter into agreements or 

settlements with Secured Creditors or Owners to resolve their Claims 
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and current and future rights in any property owned, leased or subject to 

an Encumbrance.  

(b) Any such agreement or settlement may provide for any consideration 

received by the Deed Companies to be retained post-Completion, 

however, any provision to this effect must not be materially prejudicial to 

Creditors in the context of their existing rights and the rights and 

obligations of any other applicable parties under the proposed 

agreement, this DOCA and applicable law.  

15 Conduct of Business, Consultation with Deed 
Proponent and Reporting 

15.1 Conduct of Business, Access and Consultation with the Deed 
Proponent  

During the Deed Period: 

(a) The Deed Administrators must provide the Deed Proponent with a 

written fortnightly update regarding the business of the Deed Company, 

including Financial Information, the incurrence of liabilities by the Deed 

Administrators, including Accrued Administrator Trading Liabilities and 

Remuneration and Professional Expenses, and the progress of the 

satisfaction of the conditions to Completion set out in this document. 

(b) The Deed Administrators must manage and conduct the Deed 

Company’s business in its ordinary and usual course. 

(c) The Deed Administrators must not, unless they have consulted with and 

obtained the prior approval of the Deed Proponent, conduct the business 

of the Deed Company outside of the ordinary course of business or enter 

into any contract of the Deed Company (Consent Action). 

(d) To the extent such action is not a Consent Action, the Deed 

Administrators must not, unless they have consulted with the Deed 

Proponent, grant any Encumbrance, terminate, amend or alter any 

contract of the Deed Company, terminate or make any bonus or ex gratia 

payment to any Employee or pay any Claim.   

(e) The Deed Administrators must provide the Deed Proponent with full and 

free access to (including the taking of copies) or facilitate the Deed 

Proponent’s communications with the Deed Company’s: 

(i) premises; 

(ii) other assets (to the extent not contained on the Deed Company’s 

premises); 

(iii) business records; 

(iv) computer systems and other electronic records; 

(v) officers, employees and agents;  
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(vi) professional advisors; and 

(vii) customers and suppliers.  

(f) The Deed Administrators must follow any direction of the Deed 

Proponent in respect of the operation of the Deed Company, provided 

that this clause does not obligate the Deed Administrators to take any 

action in breach of their statutory or fiduciary duties.  

15.2 Creditor Reporting 

Except as required by law, the Deed Administrators are not required to report 

to Creditors. However, the Deed Administrators may, in their absolute 

discretion, report to Creditors during the Deed Period at such times as the 

Deed Administrators consider appropriate and on matters which the Deed 

Administrators consider ought to be brought to the attention of the Creditors. 

16 Administrators’ and Deed Administrators’ 
remuneration and indemnity 

16.1 Remuneration 

(a) The Administrators and Deed Administrators are entitled to their Costs 

and their reasonable Remuneration in accordance with Division 60 of the 

IPS on the basis of the time spent by the Administrators and Deed 

Administrators (as the case may be), their partners and staff in the 

performance of services in connection with or in relation to the 

administration of the Deed Company under Part 5.3A of the Corporations 

Act and this document and such time will be charged at the 

Administrators’ and Deed Administrators' standard rates, from time to 

time, for work of that nature by the firm of which the Administrators or 

Deed Administrators are partners or employees. 

(b) The Deed Administrators acknowledge that from Completion their 

Remuneration and Costs will not be paid by the Deed Company and will 

only be payable from the Trust Fund. 

(c) The Administrators and the Deed Administrators’ Remuneration and 

Costs referred to in this clause 16.1 and all other costs shall be 

reimbursed and/or paid out of the Trust Fund. The Administrators and 

the Deed Administrators (whether or not they are still acting in either 

capacity) can request the Trustees to draw such approved amounts from 

the Trust Fund from time to time. 

16.2 Indemnity 

The Deed Administrators and Administrators (whether or not they are still 

acting in either capacity) are entitled to be indemnified from the Trust Fund in 

respect of: 

(a) all debts, liabilities, actions, suits, proceedings, accounts, claims, 

damages, awards and judgments whatsoever arising out of or in any way 
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connected to the administration of the Deed Company or their role as 

Administrators and incurred or sustained in good faith and without 

negligence; 

(b) any amount which the Administrators are, or but for the transactions 

contemplated by this document would be, entitled to be indemnified out 

of the assets of the Deed Company for, in accordance with the 

Corporations Act, at law or in equity, including any amounts payable 

pursuant to section 443A, section 443B or section 443BA of the 

Corporations Act; 

(c) any debts, liabilities, damages, losses and remuneration to which the 

statutory indemnity under section 443D of the Corporations Act applies; 

(d) any amount for which the Administrators and Deed Administrators are 

entitled to exercise a lien at law or in equity on the property of the Deed 

Company; 

(e) the Administrators’ and Deed Administrators’ Remuneration and Costs; 

and 

(f) all debts, liabilities, actions, suits, proceedings, accounts, claims, 

damages, awards and judgments arising out of or in the course of the 

Deed and incurred or sustained in good faith and without negligence. 

16.3 Continuing Indemnity 

The indemnity in the DOCA is a continuing indemnity and will endure for the 

benefit of the Legal Personal Representatives despite the removal of the Deed 

Administrators and the appointment of new Deed Administrators or the 

termination of the Deed for any reason whatsoever. 

16.4 Indemnity not to be affected or prejudiced 

The indemnity under clauses 16.2 and 16.3 will not: 

(a) be affected, limited or prejudiced in any way by any irregularity, defect or 

invalidity in the appointment of the Administrators or Deed Administrators 

and extends to cover any actions, suits, proceedings, accounts, 

liabilities, claims and demands arising in any way out of any defect in the 

appointment of the Administrators or Deed Administrators or defect in the 

approval or execution of the Deed or otherwise; or 

(b) affect or prejudice all or any rights that the Administrators or Deed 

Administrators may have against the Deed Company or any other person 

to be indemnified against the Costs, and liabilities incurred by the 

Administrators or Deed Administrators in the performance of, or 

incidental to, any of the powers or authorities conferred on the 

Administrators or Deed Administrators by this document or otherwise. 

16.5 Administrators’ and Deed Administrators’ lien 

Until Completion, the Deed Administrators and Administrators (whether or not 

they are still acting in either capacity) are entitled to exercise a lien over the 
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Deed Company’s assets for all amounts in respect of which they are entitled to 

an indemnity from the Deed Company under clause 16.2. 

16.6 Further Indemnity 

(a) The Deed Company indemnifies the Deed Administrators against all 

Contract Loss.  

(b) Notwithstanding that Legal Costs are excluded from Contract Loss, the 

Deed Company agrees to use commercially reasonable efforts to 

minimize the Deed Administrators’ Legal Costs in respect of any claim or 

action arising from a Consent Contract, including by jointly engaging and 

sharing the costs of lawyers to defend such a claim or action, if such a 

joint engagement does not give rise to a conflict of interest or risk to any 

claim of the Deed Company for legal professional privilege. 

16.7 Deed Proponent not liable 

To avoid doubt, the Deed Proponent shall not be liable for any debts, costs, 

expenses, losses, damages or liabilities incurred by the Administrators or the 

Deed Administrators prior to Completion (whether in their personal capacities 

or on behalf of the Deed Company) in connection with the administration of the 

Deed Company, the trading and operation of the business of the Deed 

Company or in connection with the administration of this document. 

17 Creditors’ Meetings 
The Deed Administrators may convene a meeting or meetings of Creditors at 

any time, and except to the extent (if any) they are excluded or modified by or 

are inconsistent with the terms of this document, Division 75 of Part 3 of the 

IPR applies, with such modifications as are necessary, to meetings of Creditors 

held under this document as if references to the ‘external administrator’ or 

chairperson, as the case may be, were references to the Deed Administrators. 

18 Termination of the Deed 
18.1 Termination on effectuation of Deed 

The Deed will terminate immediately after Completion. 

18.2 Termination on failure of Deed 

This document automatically terminates in respect of the Deed Company upon 

the happening of any one of the following events: 

(a) following the occurrence of a Termination Event, the Deed Proponent 

gives the Deed Administrators notice of the Termination Event and the 

termination of this document under this clause;  

(b) Completion has not occurred by 11:59 pm on the End Date; 

(c) the termination of the deed of company arrangement in respect of any 

other Deed Company; 
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(d) the Court makes an order terminating this document under section 445D 

of the Corporations Act; or 

(e) the creditors of the Deed Company with a Claim pass a resolution 

terminating this document in accordance with sections 445C(b) and 

445CA of the Corporations Act. 

18.3 Termination Event 

The following events are Termination Events: 

(a) (Conditions) the Deed Proponent forms the view (acting reasonably) 

that one or more of the Conditions is incapable of satisfaction prior to the 

End Date;  

(b) (Causeway End Date) the Causeway End Date occurs; or 

(c) (Amendment) this document is amended pursuant to a creditors’ 

resolution or court order on terms not acceptable to the Deed Proponent. 

18.4 Notice of Effectuation of Deed 

Upon termination in accordance with the provisions of clause 18.1, the Deed 

Administrators or one of them must immediately certify, in writing that the terms 

of this document have been fulfilled and, as soon as practicable, must lodge 

with ASIC a notice substantially in the following form in respect of the Deed 

Company: 

‘We, [name of administrators] of [address] as administrators of the 
deed of company arrangement executed on [date], CERTIFY that the 
deed has been wholly effectuated in respect to [name of Deed 
Company].’ 

and the execution of the notice terminates this document and, subject to 

clauses 5.7 and 8, all Claims of Creditors of the Deed Company will be 

extinguished, discharged and released if not extinguished or released earlier 

under the Deed. 

18.5 Effect of Termination 

In accordance with section 445H of the Corporations Act, the termination or 

avoidance, in whole or in part, of this document does not affect the previous 

operation of this document.  

18.6 Severance 

If any part of this document is or becomes illegal, ineffective, invalid or 

unenforceable, that part will be severed from this document and that severance 

will not affect the effectiveness, validity or enforceability of the remaining part of 

this document.  

18.7 Consequences of Termination of the Deed for non-performance 

Upon termination of the Deed under clause 18.2: 

(a) the Deed Company will be taken to have passed special resolutions 

under section 491 of the Corporations Act that each of the Deed 
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Company (respectively) be voluntarily wound up and that the Deed 

Administrators be the Deed Company’s liquidators; and 

(b) the Deed Company will be wound up. 

18.8 Survival of clauses 

Despite any other provision of this document, clauses 2, 5, 6, 8, 10.1(c), 

10.1(d), 10.8, 10.9, 14.3, 16, 18, 20 and 21 survive the termination of this 

document, including any other provision of this document or another 

Transaction Document incorporated by cross-reference or defined term in such 

clause.  

19 GST 
19.1 Construction 

In this clause 19: 

(a) unless there is a contrary indication, words and expressions which are 

not defined in this document but which have a defined meaning in the 

GST Law have the same meaning as in the GST Law;  

(b) GST Law has the same meaning given to that expression in the A New 

Tax System (Goods and Services Tax) Act 1999 (Cth) or, if that Act does 

not exist for any reason, means any Act imposing or relating to the 

imposition or administration of a goods and services tax in Australia and 

any regulation made under that Act; and 

(c) references to GST payable and input tax credit entitlements include: 

(i) notional GST payable by, and notional input tax credit entitlements 

of the Commonwealth, a State or a Territory (including a 

government, government body, authority, agency or instrumentality 

of the Commonwealth, a State or a Territory); and 

(ii) GST payable by, and the input tax credit entitlements of, the 

representative member of a GST group of which the entity is a 

member. 

19.2 Consideration GST exclusive 

Unless otherwise expressly stated, all consideration, whether monetary or non-

monetary, payable or to be provided under or in connection with this document 

is exclusive of GST (GST-exclusive consideration). 

19.3 Payment of GST 

If GST is payable on any supply made by: 

(a) a party; or  

(b) an entity that is taken under the GST Law to make the supply by reason 

of the capacity in which a party acts, 
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(Supplier) under or in connection with this document, the recipient of the 

supply, or the party providing the consideration for the supply, must pay to the 

Supplier an amount equal to the GST payable on the supply. 

19.4 Timing of GST payment 

The amount referred to in clause 19.3 must be paid in addition to and at the 

same time and in the same manner (without any set-off or deduction) that the 

GST-exclusive consideration for the supply is payable or to be provided. 

19.5 Tax invoice 

The Supplier must deliver a tax invoice or an adjustment note to the recipient of 

a taxable supply before the Supplier is entitled to payment of an amount under 

clause 19.3. 

19.6 Adjustment event 

If an adjustment event arises in respect of a supply made by a Supplier under 

or in connection with this document, any amount that is payable under 

clause 19.3 will be calculated or recalculated to reflect the adjustment event 

and a payment will be made by the recipient to the Supplier or by the Supplier 

to the recipient as the case requires. 

19.7 Reimbursements 

(a) Where a party is required under or in connection with this document to 

pay for, reimburse or contribute to any expense, loss, liability or outgoing 

suffered or incurred by another party or indemnify another party in 

relation to such an expense, loss, liability or outgoing (Reimbursable 

Expense), the amount required to be paid, reimbursed or contributed by 

the first party will be reduced by the amount of any input tax credits to 

which the other party is entitled in respect of the Reimbursable Expense. 

(b) This clause 19.7 does not limit the application of clause 19.3, if 

appropriate, to the Reimbursable Expense as reduced in accordance 

with clause 19.7(a). 

19.8 Calculations based on other amounts 

If an amount of consideration payable or to be provided under or in connection 

with this document is to be calculated by reference to: 

(a) any expense, loss, liability or outgoing suffered or incurred by another 

person (Cost), that reference will be to the amount of that Cost excluding 

the amount of any input tax credit entitlement of that person relating to 

the Cost suffered or incurred; and 

(b) any price, value, sales, proceeds, revenue or similar amount (Revenue), 

that reference will be to that Revenue determined by deducting from it an 

amount equal to the GST payable on the supply for which it is 

consideration. 
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19.9 No merger 

This clause 19 does not merge on the completion, rescission or other 

termination of this document or on the transfer of any property supplied under 

this document. 

20 Notices 
20.1 General 

A notice, demand, certification, process or other communication relating to this 

document must be in writing in English and may be given by an agent of the 

sender. 

20.2 How to give a communication 

In addition to any other lawful means, a communication may be given by being: 

(a) personally delivered; 

(b) left at the party’s current delivery address for notices; 

(c) sent to the party’s current postal address for notices by pre-paid ordinary 

mail or, if the address is outside Australia, by pre-paid airmail; or 

(d) sent by email to the party’s current email address for notices. 

20.3 Particulars for delivery of notices 

(a) The particulars for delivery of notices are initially: 

Deed Administrators 

Delivery address: Level 40, 2 Park Street, Sydney NSW 2000 

Postal address: Same as delivery address 

Email: Sule@hallchadwick.com.au / 

JVouris@hallchadwick.com.au  

Attention: Sule Arnautovic and John Vouris 

 

Deed Company 

Delivery address: Level 40, 2 Park Street, Sydney NSW 2000 

Postal address: Same as delivery address 

Email: Sule@hallchadwick.com.au / 

JVouris@hallchadwick.com.au  

Attention: Sule Arnautovic and John Vouris 

 

Deed Proponent 

Delivery address: The Entertainment Quarter, Bldg 215, 1222 Lang 
Road, Moore Park NSW 2021,  
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with a copy to Corrs Chambers Westgarth, 50 Bridge 
Street, Sydney NSW 2000 

Postal address: Same as delivery address 

Email: bryan@stellarvision.com.au / 

brendan@stellarvision.com.au / 

with a copy to michael.catchpoole@corrs.com.au / 

tom.schinckel@corrs.com.au  

Attention: Bryan Curtin and Brendan McCarthy 

(b) Each party may change its particulars for delivery of notices by notice to 

each other party. 

20.4 Communications by post 

Subject to clause 20.6, a communication is given if posted: 

(a) within Australia to an Australian postal address, three Business Days 

after posting; or 

(b) outside of Australia to an Australian postal address or within Australia to 

an address outside of Australia, 10 Business Days after posting. 

20.5 Communications by email 

Subject to clause 20.6, a notice sent by email is taken to be received at the 

time the email enters the recipient’s email system (provided the sender does 

not receive a delivery failure message). 

20.6 After hours communications 

If a communication is given: 

(a) after 5.00 pm in the place of receipt; or 

(b) on a day which is a Saturday, Sunday or bank or public holiday in the 

place of receipt, 

it is taken as having been given at 9.00 am on the next day which is not a 

Saturday, Sunday or bank or public holiday in that place. 

20.7 Process service 

Any process or other document relating to litigation, administrative or arbitral 

proceedings relating to this document may be served by any method 

contemplated by this clause 20 or in accordance with any applicable law. 

20.8 Copies of communications  

If the particulars of delivery in clause 20.3 provide for copies of communication 

to be sent to specified addresses, delivery will not be deemed effective unless 

the communication is sent to both the party and the copy address in 

accordance with clause 20.3, but delivery to the copy address alone shall not 

be effective communication or service under this clause 20.  
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21 General 
21.1 Application to Court 

No person bound by this document (other than the Deed Administrators or 

Deed Proponent) may make any application to Court in relation to any matter 

arising under this Deed unless at least five Business Days’ prior notice has 

been given in writing to the Deed Administrators and Deed Proponent. The 

notice must give particulars of the proposed application and attach a copy of 

any papers proposed to be filed with the Court in support of that application.  

21.2 Stamp Duty 

The Deed Administrators will pay any stamp duty payable on this document.  

21.3 Effect of execution 

(a) This document is not binding on any party unless it or a counterpart has 

been duly executed by each person named as a party to this document.  

(b) If as a result of this clause, this document has not come into full force 

and effect on or prior to the expiration of 15 Business Days (or such 

further period as the Court allows) after the Meeting Date, then this 

document will terminate automatically. 

21.4 Legal costs 

Except as expressly stated otherwise in this document, each party must pay its 

own legal and other costs and expenses of negotiating, preparing, executing 

and performing its obligations under this document. 

21.5 Amendment 

Subject to the provisions of the Corporations Act, this document may only be 

varied or replaced by a document executed by the parties. 

21.6 Waiver and exercise of rights 

(a) A single or partial exercise or waiver by a party of a right relating to this 

document does not prevent any other exercise of that right or the 

exercise of any other right. 

(b) A party is not liable for any loss, cost or expense of any other party 

caused or contributed to by the waiver, exercise, attempted exercise, 

failure to exercise or delay in the exercise of a right. 

21.7 Rights cumulative 

Except as expressly stated otherwise in this document, the rights of a party 

under this document are cumulative and are in addition to any other rights of 

that party. 

21.8 Consents 

Except as expressly stated otherwise in this document, a party may 

conditionally or unconditionally give or withhold any consent to be given under 

this document and is not obliged to give its reasons for doing so. 
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21.9 Further steps 

Each party must promptly do whatever any other party reasonably requires of it 

to give effect to this document and to perform its obligations under it. 

21.10 Business Days 

Except where otherwise expressly provided, if the day on or by which any act, 

matter or thing is to be done as required by this document is a day other than a 

Business Day, that act, matter or thing will be done on the immediately 

succeeding Business Day. 

21.11 Governing law and jurisdiction 

(a) This document is governed by and is to be construed in accordance with 

the laws applicable in New South Wales. 

(b) Each person bound by this document irrevocably and unconditionally 

submits to the exclusive jurisdiction of the state and federal courts 

exercising jurisdiction in New South Wales and any courts which have 

jurisdiction to hear appeals from any of those courts and waives any right 

to object to any proceedings being brought in those courts. 

21.12 Creditors’ Power of Attorney 

Each Creditor irrevocably appoints (i) prior to Completion, each of the Deed 

Administrators jointly and severally and (ii) following Completion, each Director 

of the Deed Company jointly and severally, as its attorney to execute any 

document to give effect to the releases in set out in this document. . 

21.13 Assignment 

(a) A party must not assign or deal with any right under this document 

without the prior written consent of the other parties. 

(b) Any purported dealing in breach of this clause is of no effect. 

21.14 Liability 

An obligation of two or more persons binds them separately and together. 

21.15 Counterparts 

This document may consist of a number of counterparts and, if so, the 

counterparts taken together constitute one document. 

21.16 Entire understanding 

(a) This document contains the entire understanding between the parties as 

to the subject matter of this document. 

(b) All previous negotiations, understandings, representations, warranties, 

memoranda or commitments concerning the subject matter of this 

document are merged in and superseded by this document and are of no 

effect.  No party is liable to any other party in respect of those matters. 

(c) No oral explanation or information provided by any party to another: 

(i) affects the meaning or interpretation of this document; or 
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(ii) constitutes any collateral agreement, warranty or understanding 

between any of the parties. 

21.17 Relationship of parties 

This document is not intended to create a partnership, joint venture or agency 

relationship between the parties. 

21.18 Construction 

Unless expressed to the contrary, in this document: 

(a) words in the singular include the plural and vice versa; 

(b) any gender includes the other genders; 

(c) if a word or phrase is defined its other grammatical forms have 

corresponding meanings; 

(d) ‘includes’ means includes without limitation; 

(e) no rule of construction will apply to a clause to the disadvantage of a 

party merely because that party put forward the clause or would 

otherwise benefit from it; 

(f) a reference to: 

(i) a person includes a partnership, joint venture, unincorporated 

association, corporation and a government or statutory body or 

authority; 

(ii) a person includes the person’s legal personal representatives, 

successors, assigns and persons substituted by novation; 

(iii) any legislation includes subordinate legislation under it and 

includes that legislation and subordinate legislation as modified or 

replaced; 

(iv) an obligation includes a warranty or representation and a reference 

to a failure to comply with an obligation includes a breach of 

warranty or representation; 

(v) a right includes a benefit, remedy, discretion or power; 

(vi) time is to local time in Sydney; 

(vii) ‘$’ or ‘dollars’ is a reference to Australian currency; 

(viii) this or any other document includes the document as novated, 

varied or replaced and despite any change in the identity of the 

parties; 

(ix) writing includes any mode of representing or reproducing words in 

tangible and permanently visible form, and includes fax 

transmissions; 

(x) this document includes all schedules and annexures to it; and 
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(xi) a clause, schedule or annexure is a reference to a clause, 

schedule or annexure, as the case may be, of this document; 

(g) if the date on or by which any act must be done under this document is 

not a Business Day, the act must be done on or by the next Business 

Day; and 

(h) where time is to be calculated by reference to a day or event, that day or 

the day of that event is excluded. 

21.19 Headings 

Headings do not affect the interpretation of this document. 

21.20 Deed 

This document is a deed.  Factors which might suggest otherwise are to be 

disregarded. 
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Schedule 1 

Creditors’ Trust Deed 
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Date 

Parties 

Sule Arnautovic and John Vouris each in their capacity as joint and several deed 

administrators of the Companies of Hall Chadwick, Level 40, 2 Park Street, Sydney 

NSW 2000 (Deed Administrators) 

Sule Arnautovic and John Vouris each in their capacity as joint and several trustees 

of the Hills Group Creditors’ Trust of Hall Chadwick, Level 40, 2 Park Street, Sydney 

NSW 2000 (Trustees) 

Hills Limited (subject to deed of company arrangement) ACN 007 573 417 

Hills Finance Pty Ltd (subject to deed of company arrangement) ACN 007 527 040  

Hills Integrated Solutions Pty Ltd (subject to deed of company arrangement) ACN 

000 376 394  

Lan 1 Pty Ltd (subject to deed of company arrangement) ACN 159 863 779 

T.V. Rentals Pty Ltd (subject to deed of company arrangement) ACN 009 701 213 

New-tone (Aust.) Pty Ltd (subject to deed of company arrangement) ACN 009 753 

637 

Audio Products Group Pty Limited (subject to deed of company arrangement) 

ACN 054 550 499  

Hospital Telecommunications Pty Ltd (subject to deed of company arrangement) 

ACN 061 558 245  

ACN 614 478 090 Pty Limited (subject to deed of company arrangement) ACN 614 

478 090  

Hills Health Solutions Pty Ltd (subject to deed of company arrangement) ACN 100 

173 715 

Pacom Security Pty Ltd (subject to deed of company arrangement) ACN 096 595 

005 

Hills Group Operations Pty Ltd (subject to deed of company arrangement) ACN 

600 152 261 

of c/o Hall Chadwick, Level 40, 2 Park Street, Sydney NSW 2000) (together, the 

Companies)  

 

 

Background 

A On the Appointment Date, Sule Arnautovic and John Vouris were appointed as 
administrators of the Companies pursuant to Part 5.3A of the Corporations Act.  

B At a meeting held on 7 August 2023 and convened pursuant to section 439A of 
the Corporations Act, the Creditors of the Companies resolved that the 
Companies execute a deed of company arrangement proposed under section 
444B(2)(b) of the Corporations Act. 
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C On or about the date of this document, the Deed Administrators and the 
Companies executed the DOCA pursuant to section 444B(2)(b) of the 
Corporations Act. 

D The Fund Contribution will be transferred to the Trustees to settle the Trust in 
accordance with clause [10.5] of the DOCA. 

E The Companies and the Trustees enter into this document as contemplated by 
the DOCA in order to facilitate a distribution by the Trustees to the Trust 
Creditors in their capacity as beneficiaries of the Trust Fund. 

 

 

Agreed terms 

1 Definitions and interpretation 
1.1 Definitions 

The meanings of the terms used in this document are set out below. 

Otherwise, terms used in this document that are not set out below have the 

meaning set out in the DOCA. 

Corporations Act  The Corporations Act 2001 (Cth). 

Admitted Claim  The Claim of any Trust Creditor admitted by the Trustees 

after adjudication in accordance with clause 6 of this 

document. 

Commencement 

Date  

The date of the DOCA. 

Court  The Supreme Court of New South Wales or any court 

having jurisdiction to hear and determine matters under 

the Corporations Act and the Trustees Act. 

Deed 

Administrators’ 

Costs 

Includes costs, charges and expenses, including those 

incurred in connection with advisers, incurred in 

connection with the performance of the Deed 

Administrators’ duties, obligations and responsibilities 

under the Corporations Act and the DOCA during the 

Administration Period and the Deed Period. 

Deed Proponent Starplex International Pty Limited ACN 161 564 834. 

Dividend Any amount paid to a Trust Creditor in respect of that 

Creditors’ Admitted Claim. 

DOCA The deed of company arrangement dated [#] August 2023 

in respect of each Company. 
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Final Dividend The last Dividend payment to be made by the Trustees to 

any Trust Creditor under this document. 

GST  Has the meaning given to that term in the GST Act. 

GST Act The A New Tax System (Goods and Services Tax) Act 

1999 (Cth). 

Indemnity The indemnity in clause [16] of the DOCA and clause 10 

of this document. 

IPR The Insolvency Practice Rules (Corporations) 2016 (Cth). 

IPS The Insolvency Practice Schedule (Corporations) 

contained in Schedule 2 of the Act. 

Secured 

Creditors 

Any Creditor with the benefit of a Security Interest at the 

Commencement Date over all or any property of the Deed 

Companies securing all or any part of the Creditor’s 

Claim, including Causeway. 

Regulations  The Corporations Regulations 2001 (Cth). 

Termination Date The date on which the Trust terminates in accordance 

with clause 14. 

Trust  The trust established by this document. 

Trust Creditors’ 

Available Assets 

The assets described in clause [10.10] of the DOCA. 

Trust Creditor’s 

Claim 

A Claim of a Trust Creditor.  

Trust Fund  The trust fund contemplated by the DOCA and 

established under this document. 

Trustee Act The Trustee Act 1925 (NSW). 

Trustees’ Costs The costs, charges and expenses, incurred by the 

Trustees in connection with the performance of their 

duties, obligations and responsibilities as trustees of the 

Trust, including those incurred in connection with 

professional advisors. 

Trustees’ 

Remuneration 

The remuneration of the Trustees referred to in clause 

9.1.  

Trust 

Professional 

Costs 

The Trustee’s Remuneration and any Trustees’ Costs in 

respect of professional advisors engaged by the Trustees, 

including legal advisors.   
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2 Payment of Fund Amount 
The Deed Administrators hereby direct the payment of the Fund Contribution to 

the Trustees in accordance with clause [10.5] of the DOCA. 

3 Declaration of Trust 

3.1 Declaration 

The Trustees acknowledge and declare that the Trust Fund will be held on trust 

by the Trustees: 

(a) for the Trust Creditors; and 

(b) for any surplus remaining in the Trustees' hands after all other proper 

payments, for Hills Limited Pty Ltd,  

on the terms in this document. 

3.2 Name of Trust 

The trust constituted by this document will be called the Hills Group Creditors’ 

Trust. 

3.3 Trustees’ powers 

Without limiting the powers that the Trustees have by operation of the Trustees 

Act, for the purposes of administering the trust created by this document, the 

Trustees have the following powers: 

(a) to administer the Trust Fund in accordance with the provisions set out in 

the DOCA and this document; 

(b) to fulfil the Trustees' obligations in accordance with the terms of this 

document; 

(c) to sell, re-invest or otherwise deal with the assets of the Trust Fund; 

(d) to perfect title in any assets of the Trust Fund; 

(e) to insure any assets of the Trust Fund; 

(f) to, at any time, call meetings of the Trust Creditors for the purpose of 

considering the variation or termination of this document in accordance 

with the provisions of this document; 

(g) to admit Claims to proof in accordance with the provisions of the DOCA 

and this document; 

(h) to determine Admitted Claims and then to pay Dividends in accordance 

with the terms of this document; 

(i) to act as attorney for the Companies or any other person for any purpose 

associated with the Trust or this Trust Fund; 

(j) to enforce compliance with the terms of this document; 
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(k) to accept the transfer of any shares, stocks, debentures, debenture 

stock, annuities, bonds, obligations or other securities of whatever nature 

that may at any time be transferred to it; 

(l) to enter upon or take possession of the Trust Fund and to collect the 

revenue or income from or interest on the Trust Fund and exercise any 

rights or powers relating to any part of the Trust Fund; 

(m) to bring, prosecute and defend any claim, action, suit or proceeding, 

which power includes the power to bring and defend any claim, counter-

claim, set-off, action, suit or proceeding in the Companies’ names (only 

with the consent of the Companies) or (after assignment) in the Trustees’ 

name, to enforce any right, claim or cause of action that forms part of the 

Trust Fund, and to that end: 

(i) to issue or accept service of any writ, summons or other legal 

process and to appear or be represented in any court and before 

all wardens, magistrates or judicial or other officers as the Trustees 

think fit and to commence or defend and conduct any action or 

other proceeding in any court of justice in relation to the Trust Fund 

and any claim, proceeding or action forming part of the Trust Fund 

and to prosecute, discontinue, compromise, stay, terminate or 

abandon that proceeding or action as the Trustees think fit; 

(ii) to appoint any solicitor and counsel to prosecute or defend in those 

proceedings as occasion may require; and 

(iii) to take any other lawful ways and means for the recovering or 

getting in any of the Trust Fund; 

(n) to convene and hold meetings of the Trust Creditors for any purpose as 

the Trustees consider fit; 

(o) to permit any person authorised by the Trustees to operate any account 

in the name of the Trust; 

(p) to do all acts and execute in the name and on behalf of the Trust all 

deeds, receipts and other documents; 

(q) to draw, accept, make or endorse any bill of exchange or promissory 

note in the name and on behalf of the Trust; 

(r) subject to the Corporations Act, to prove in the winding up of or under 

any scheme of arrangement entered into by, or deed of company 

arrangement executed by, any contributory or debtor of the Trust; 

(s) to bring or defend an application for the vesting or winding up of the 

Trust; 

(t) to report to the Trust Creditors from time to time; 

(u) to make interim or other distributions of the Trust Fund; 
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(v) to appoint agents to do any business or attend to any matter or affairs of 

the Trust that the Trustees are unable to do, or that it is unreasonable to 

expect the Trustees to do, in person; 

(w) to appoint a solicitor, accountant or other professionally qualified person 

to assist the Trustees; 

(x) to compromise any claim, action, suit or proceeding brought by or 

against the Trustees on such terms as the Trustees consider fit, which 

power includes the power to compromise any claim, action, suit or 

proceeding referred to in paragraph (m) of this clause; 

(y) to provision for and set aside a sum or sums equal to an amount which 

the Trustees reasonably anticipate may be payable in respect of any tax, 

including income tax, capital gains tax or GST; 

(z) to do anything incidental to exercising a power set out in this document; 

and 

(aa) to do anything else that is necessary or convenient for administering the 

Trust.  

3.4 Objects of the Trust 

The Trustees shall receive and hold the Trust Fund on trust for the benefit of 

the Trust Creditors and will distribute the Trust Fund in accordance with this 

document. 

4 Trust Fund 
4.1 Trust Fund 

The Trust Fund shall be comprised of the Trust Creditors’ Available Assets.  

4.2 Distribution of the Trust Fund 

(a) Subject to clause 4.2(b), the Trust Fund will be available for distribution 

to the Trust Creditors as follows: 

(i) first, to the Administrators and Deed Administrators (even though 

they may have ceased to be Administrators or Deed 

Administrators) for any Accrued Administrator Trading Liabilities; 

(ii) next, to the Administrators and Deed Administrators (even though 

they may have ceased to be Administrators or Deed 

Administrators) for any Remuneration and Professional Expenses 

and any other amount which they are entitled to be paid or 

indemnified for under clause [16] of the DOCA; 

(iii) next, to Causeway on account of its Claim; 

(iv) next, to the Trustees in satisfaction of the Trustees’ Remuneration 

and the Trustee's Costs; 

(v) next, to the Companies on account of any Claim of Causeway it is 

subrogated to pursuant to clause [6.3(c)] of the DOCA; 
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(vi) next, to any Employees on account of any Priority Claim; and 

(vii) next, to each other Trust Creditor on account of its Claim in an 

amount equal its pro rata portion of the remaining assets of the 

Trust.  

(b) Notwithstanding clause 4.2(a), and in accordance with the requirements 

under clause [8] of the DOCA, any Creditor who would have been 

entitled to priority over other unsecured creditors under section 562 of 

the Corporations Act in respect of any amount forming part of the Trust 

Fund will retain a priority in respect of the assets of the Trust Fund at 

least equal to that they would have been entitled to if the property of the 

Company had been applied in accordance with section 562 of the 

Corporations Act. 

(c) Notwithstanding clause 4.2(a), and in accordance with the requirements 

under clause [10.11(a)] of the DOCA, any Creditor whose Priority Claim 

would have been entitled to priority over other unsecured creditors under 

section 556, 560 and 561 of the Corporations Act in respect of any 

amount forming part of the Trust Fund will retain a priority in respect of 

the assets of the Trust Fund at least equal to that they would have been 

entitled to if the property of the Company had been applied in 

accordance with such provisions of the Corporations Act. 

(d) No distributions will be made to Trust Creditors unless those claims are 

Admitted Claims. 

(e) The Trustees may distribute the Trust Fund at such times as the 

Trustees consider, in their absolute discretion, that is appropriate and 

feasible to do so, including making distributions (whether interim or final) 

under any provision of clause 4.2 in advance of making any payments 

under any other provision of clause 4.2 on the basis that they have 

retained sufficient funds to ensure that any payments to be made under 

any provision of clause 4.2 having higher priority may be made when the 

time comes to do so. 

4.3 Surplus in the Trust Fund 

In the event that there is: 

(a) a surplus or balance in the Trust Fund after the Trust Creditors have 

received their distribution in accordance with clause 4.2; or 

(b) a remaining balance of any distribution of trust property to Trust 

Creditors which has remained under the control of the Trustees and has 

been unclaimed for more than six months after the day on which the 

Trustees declare their intention to distribute a Final Dividend in 

accordance with this document,  

such surplus or balance will be paid by the Trustees to Hills Limited. 
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4.4 Postponement 

Should proceedings be brought by any person in respect of the distribution of 

the Trust Fund, then the Trustees are entitled at their sole discretion to 

postpone the payment of any entitlement until determined by the Trustees. 

4.5 Unclaimed moneys 

In the event that the Trustees, for any reason, are unable to locate a Trust 

Creditor, or if any cheque sent by the Trustees to a Trust Creditor has not been 

presented within six months, then: 

(a) the Trustees shall stop payment of such cheque; 

(b) the moneys represented by such stopped cheque or held by the 

Trustees on behalf of the Trust Creditor shall be paid to ASIC; and 

(c) the provisions of sections 544(1) and 544(3) of the Corporations Act will 

apply, with such modifications as are necessary to such payment as if 

references in those sections to ‘liquidator’ were references to the 

‘Trustees’. 

5 Perpetuity Period 
Notwithstanding any other provision in this document, each: 

(a) interest in property; and 

(b) Trustees' power over or in connection with property, 

created or granted by this document that, but for this provision, might vest, take 

effect, or be exercisable after the expiry of 80 years commencing on the date of 

this document, but which has not vested or taken effect by that date, 

(c) will vest or take effect on the last day of that period; and 

(d) is exercisable only on or before the last day of that period. 

6 Claims 
6.1 Admissibility of Claims 

(a) Upon this document being settled, and in accordance with clause [5.7] of 

the DOCA, all Claims of the Trust Creditors against the Companies will 

convert to and become claims against the Trust Fund under this 

document, equal in amount to the Trust Creditor’s entitlement to a 

distribution in respect of the Trust Creditor’s released Claim in 

accordance with clause 4.2 of this document.  

(b) Interest will not accrue or be payable on any Admitted Claim. 

6.2 Trustees’ discretion 

The Trustees may, in their absolute discretion: 

(a) call for proofs of debt or claim; 
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(b) admit all or part of a Claim;  

(c) reject all or part of a Claim; or 

(d) pay any Admitted Claim, 

in accordance with the provisions of this document. 

6.3 Determination of Claims 

(a) Subdivisions A, B, C and E of Division 6 of Part 5.6 of the Corporations 

Act apply to Claims under this document as if references to the liquidator 

were references to the Trustees and references to winding up were 

references to this document, and with such other modifications as are 

necessary to give effect to this document, except to the extent that those 

provisions are varied or excluded expressly or impliedly by this 

document. 

(b) Regulations 5.6.11, 5.6.37, 5.6.39 to 5.6.43 (inclusive), 5.6.44 to 5.6.53 

(inclusive) and 5.6.55 to 5.6.72 (inclusive) of the Regulations shall apply 

to this document and to the Trustees as if references to the liquidator 

were references to the Trustees and references to winding up were 

references to this document, and with such other modifications as are 

necessary to give effect to this document, except to the extent that those 

provisions are varied or excluded expressly or impliedly by this 

document. 

(c) The Trustees may make interim distributions of trust property under this 

document. 

(d) The Trustees may make any distribution by electronic funds transfer to a 

bank account nominated by the relevant Trust Creditor. 

(e) The Trustees must declare and distribute trust property under this 

document as soon as practicable after the Trust comes into effect under 

clause 3.1.  However, subject to clauses 6.3(a) and 6.3(b), the Trustees 

have an absolute and unfettered discretion as to the admission of 

Claims, and the amount and timing of the distribution of the trust property 

in payment of Admitted Claims. 

(f) Where the Trustees propose to reject a Claim (whether in part or in full) 

the Trustees shall send a notice to the Creditor informing the Creditor of 

the proposed rejection and giving the party 21 days within which to make 

an application to the Court to determine the questions relating to the 

Claim.  

6.4 Access to Records 

The Trustees may at any time inspect the books and records of the Companies 

and the Companies authorise the Trustees and their staff to enter the 

Companies’ premises on any Business Day during the hours of 9.00 am and 

5.00 pm with no less than 24 hours’ notice, for the purpose of conducting such 

an inspection and for the purpose of doing anything necessary or desirable in 
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the exercise of their powers and discretions and the performance of their 

duties, obligations and responsibilities as Trustees under this document. 

6.5 Excluded Superannuation Debts not Admissible 

An Excluded Superannuation Debt is not admissible to proof against the Trust 

Fund. 

6.6 Creditors’ costs and expenses 

Any costs and expenses incurred by a Trust Creditor in asserting a Claim 

under this document will be borne by that Trust Creditor and will not form part 

of that Trust Creditor’s Claim under this document. 

6.7 Abandonment of Claims 

A Trust Creditor will have abandoned, and will be taken for all purposes to 

have abandoned, all Claims and all other entitlements (if any) in the Trust 

Fund: 

(a) which are not the subject of a proof lodged with the Deed Administrators 

or the Trustees in the form required by the Trustees prior to the 

declaration of a Final Dividend; or 

(b) which have been rejected by the Trustees and which are not the subject 

of any appeal or application to the Court within the time allowed under 

clause 6.3(f). 

6.8 Discharge of Claims 

(a) All persons having a Claim must accept their Admitted Claims under this 

document (if any) in full satisfaction and complete discharge of all claims 

which they have or claim to have against the Trustees or the Trust Fund 

and each of them will, if called upon to do so, execute and deliver to the 

Trustees such forms of release of any such Claim as the Trustees 

require. 

(b) The Trustees must take all steps reasonably required by the Deed 

Proponent to obtain such releases from any Trust Creditors nominated 

by the Deed Proponent. 

6.9 Claims extinguished 

On payment of the Final Dividend to the Trust Creditors from the Trust Fund, 

all Claims against the Trust Fund are extinguished, and each Trust Creditor 

will, if called upon to do so, execute and deliver to the Trustees such forms of 

release of any Claim as the Trustees require. 

6.10 Bar 

After distribution of the Final Dividend from the Trust Fund, the Trustees may 

plead this document in bar to any Claim. 

6.11 Non-Participating Claims 

No Creditor is entitled to participate in or receive any distribution from the Trust 

Fund in respect of a Non-Participating Claim. 
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7 GST on Claims 
7.1 Definitions 

Words and expressions used in this clause 7 which are defined in the GST Act 

have the same meaning in this clause. 

7.2 GST credits on Claims which have been or will be claimed by 
the Companies 

To the extent that input tax credits on Admitted Claims have been or will be 

claimed by the Companies, the parties agree and acknowledge that following 

the payment of distributions to those Creditors by the Trustees from the Trust 

Fund, the Companies by their directors will be responsible for making any 

adjustment required by the provisions of the GST Act insofar as those 

adjustments relate to those Admitted Claims and Practice Statement PS LA 

2012/1 (GA) will be applied by the Companies to calculate the impact of those 

adjustments. 

7.3 GST credits for Administration Debts and Deed Administrators' 
Costs 

To the extent that: 

(a) an input tax credit is available in respect of an Administration Debt or a 

Deed Administrators' Cost; and 

(b) neither the Administrators nor the Deed Administrators are able to claim 

that input tax credit because it is attributable to a tax period that arises 

after the date on which the GST registration of the Administrators or the 

Deed Administrators ends, 

then, the parties agree and acknowledge that the Companies are responsible 

for claiming that input tax credit. 

7.4 GST credits during operation of Trust 

The parties agree and acknowledge that to the extent that an input tax credit is 

available in respect of a Trustee Cost which is incurred and paid for by the 

Trustees during the operation of the Trust, the Trustees (acting in their capacity 

as Trustees of the Trust) will be responsible for the claiming those input tax 

credits.  

8 Meetings of Trust Creditors 
The Trustees may at any time convene a meeting of Trust Creditors and 

except to the extent (if any) they are excluded or modified by or are 

inconsistent with the terms of this document, Division 75 of Part 3 of the IPR 

applies, with such modifications as are necessary, to meetings of the Trust 

Creditors as if references to the ‘external administrator’ or chairperson, as the 

case may be, were references to the Trustees. 
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9 Remuneration 
9.1 Remuneration of Trustees 

(a) The Trustees: 

(i) are to be remunerated at the usual rates charged by Hall Chadwick 

from time to time in respect of any work done by the Trustees, and 

any partner or employee of the Trustees, in connection with: 

(A) the exercise of their powers and discretions and 

performance of their duties, obligations and responsibilities 

as Administrators and/or Deed Administrators, even though 

that remuneration has not been approved by the Creditors 

pursuant to Division 60 Subdivision B of the IPS; 

(B) the calling for and adjudicating upon proofs of Claims; 

(C) the distribution of the Trust Fund; and 

(D) the exercise of their powers and discretions and 

performance of their duties, obligations and responsibilities 

as Trustees under this document. 

(ii) Acknowledge that the Trustees’ Costs, including costs, charges 

and expenses (including those incurred in connection with 

advisers) incurred in connection with the foregoing, including any 

stamp duty payable by them in respect of this document will be 

payable from the Trust Fund. 

(b) The Trustees’ Remuneration and the Trustees’ Costs referred to in this 

clause 9.1 and all other costs shall be reimbursed and/or paid out of the 

Trust Fund. The Trustees shall be entitled to draw such amounts from 

the Trust Fund from time to time. 

9.2 Acknowledgement 

The parties acknowledge that the Trustees’ Remuneration as referred to at 

clause 9.1(a)(i) includes remuneration and costs incurred by the Trustees in 

connection with or as a result of their duties, obligations and responsibilities as 

Administrators or Deed Administrators. 

10 Indemnity 

10.1 Indemnity 

The Trustees are entitled to be indemnified out of the Trust Fund for all actions, 

suits, proceedings, accounts, claims and demands arising out of or relating to 

this document which may be commenced, incurred by or made on the Trustees 

by any person and against all costs, charges and expenses incurred by the 

Trustees in respect of them, provided that the Trustees shall not be entitled to 

an indemnity in respect of any liabilities or demands to the extent that the 

indemnification contravenes the Corporations Act or the Trustee Act. 
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10.2 Continuing indemnity 

This indemnity takes effect on and from the Commencement Date and will be 

without limitation as to time and will operate notwithstanding the removal of the 

Trustees (or any one of them) and the appointment of new trustees or the 

termination of this Trust for any reason whatsoever. 

10.3 Indemnity not to be affected or prejudiced 

The indemnity under clause 10.1 will not: 

(a) be affected, limited or prejudiced in any way by any irregularity, defect or 

invalidity in the appointment of the Trustees and will extend to all actions, 

suits, proceedings, accounts, liabilities, claims and demands arising in 

any way out of any defect in the appointment of the Trustees, the 

approval and execution of this document or otherwise; or 

(b) affect or prejudice all or any rights that the Trustees may have against 

any other person to be indemnified against the costs, charges, expenses 

and liabilities incurred by the Trustees of or incidental to the exercise or 

performance of any of the powers of authorities conferred on the 

Trustees by this document or otherwise. 

11 Liability 
11.1 Exclusion of liability 

(a) The Trustees, and the Trustees’ partners and employees, are not liable 

for any loss or damage occasioned to the trust property or to any person 

by: 

(i) the exercise of any discretion or power conferred by this document 

or by law on the Trustees or any delay or failure to exercise any of 

those discretions or powers; 

(ii) any breach of duty or trust, unless it is proved to have been 

committed, made or omitted in personal, conscious and fraudulent 

bad faith by the Trustees, partner or employee; or 

(iii) any disclosure by the Trustees or the officer of any document, 

matter or thing relating to the Trust, the trust property or any Trust 

Creditor. 

(b) All persons claiming any interest in the trust property must be treated as 

taking it with and subject to notice of the protection conferred by this 

clause 11. 

11.2 Proceedings against co-trustee 

The Trustees are not bound to take any proceeding against a co-trustee for 

any breach or alleged breach of trust committed by the co-trustee. 
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11.3 Reliance on advice 

Where the Trustees act in reliance upon the advice of any solicitor instructed 

on behalf of the Trust in relation to the interpretation of the provisions of this 

document or any document or statute or any matter concerning the 

administration of the Trust, the Trustees are not liable to any person in respect 

of any act done or omitted to be done by the Trustees in accordance with the 

advice. 

12 Trustees' resignation  
Any Trustee may resign at any time by giving not less than 28 days’ prior 

written notice to the Companies unless that resignation would result in there 

being no remaining Trustees, in which event the Trustees must: 

(a) convene a meeting of Trust Creditors in accordance with clause 8 of this 

document for the purpose of nominating a replacement trustee; 

(b) assign to a replacement trustee nominated by the Trust Creditors the 

Trustees’ rights, title and benefit under this document; and 

(c) do all things reasonably necessary to effect the assignment referred to in 

clause 12(b). 

13 Trustees not obliged to take action 
The Trustees will not be obliged to take any action under this document until 

such time as there are sufficient funds in hand and immediately available to 

them to pay their remuneration, costs, fees and expenses. 

14 Termination 
14.1 Termination of the Trust 

This Trust will terminate and the Trustees will resign as soon as reasonably 

practicable: 

(a) after distribution of the Final Dividend from the Trust Fund and the 

Trustees determining that the Trust should terminate; or 

(b) upon the expiry of the perpetuity period referred to in clause 5, 

whichever occurs first. 

14.2 Meeting of Trust Creditors 

The Trustees must convene a meeting of Trust Creditors to consider a 

resolution to vary this document or terminate the Trust if: 

(a) at any time prior to the termination of the Trust, the Trustees determine 

that it is no longer practicable or desirable to continue to implement or 

carry out this document; or 
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(b) the Court so orders. 

14.3 Termination of the Trust by Court order and Trust Creditors' 
resolution 

(a) This Trust will terminate if: 

(i) a Court so orders; or 

(ii) the Trust Creditors pass a resolution terminating this Trust at a 

meeting duly convened pursuant to clause 14.2. 

(b) In that event, either of the following may occur: 

(i) if all Trust Creditors have received their distribution in accordance 

with clause 4.2, any remaining part of the Trust Fund must be 

immediately paid to the Deed Proponent and shall not be available 

for distribution to Trust Creditors; or 

(ii) if any Trust Creditors have not received their distribution in 

accordance with clause 4.2, then any remaining part of the Fund 

Amount will be refunded to the Deed Proponent and any other 

remaining funds in the Trust Fund will be returned to the 

Companies and shall not be available for distribution to Trust 

Creditors. 

14.4 Report to Trust Creditors 

Upon a meeting being convened pursuant to clause 14.2, the Trustees must 

send each Trust Creditor prior to the meeting a report as to the state of affairs 

of the Trust accompanied by such financial statements as the Trustees think fit. 

The report must include: 

(a) a statement explaining the circumstances which have caused the 

Trustees to convene the meeting pursuant to clause 14.2; and 

(b) a statement that this Trust will be terminated if the Trust Creditors so 

resolve. 

14.5 Previous operation of this document preserved 

The termination or avoidance, in whole or in part, of this Trust does not affect 

the efficacy of any act done prior to the termination or avoidance. 

14.6 Variation of Trust Deed 

This document may be varied: 

(a) with the consent of the Trustees by resolution passed at a meeting of 

Trust Creditors by a majority of Trust Creditors in number and in value, 

but only if the variation is not materially different from the proposed 

variation set out in the notice of that meeting and provided that the 

variation does not materially prejudice the interests of any class of Trust 

Creditors without the approval of a majority of that class of Trust 

Creditors in number and value; or 
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(b) by the Court upon application of any of the Trust Creditors or the 

Trustees pursuant to the Trustee Act. 

15 Notices 
15.1 General 

A notice, demand, certification, process or other communication relating to this 

document must be in writing in English and may be given by an agent of the 

sender. 

15.2 How to give a communication 

In addition to any other lawful means, a communication may be given by being: 

(a) personally delivered; 

(b) left at the party’s current delivery address for notices; 

(c) sent to the party’s current postal address for notices by pre-paid ordinary 

mail or, if the address is outside Australia, by pre-paid airmail; or 

(d) sent by email to the party’s current email address for notices. 

15.3 Particulars for delivery of notices 

(a) The particulars for delivery of notices are initially: 

Deed Administrators 

Delivery address: Level 40, 2 Park Street, Sydney NSW 2000 

Postal address: Same as delivery address 

Email: Sule@hallchadwick.com.au / 

JVouris@hallchadwick.com.au  

Attention: Sule Arnautovic and John Vouris 

 

Trustees 

Delivery address: Level 40, 2 Park Street, Sydney NSW 2000 

Postal address: Same as delivery address 

Email: Sule@hallchadwick.com.au / 

JVouris@hallchadwick.com.au  

Attention: Sule Arnautovic and John Vouris 

 

Companies 

Delivery address: The Entertainment Quarter, Bldg 215, 1222 Lang 
Road, Moore Park NSW 2021, with a copy to Corrs 
Chambers Westgarth, 50 Bridge Street, Sydney 
NSW 2000 
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Postal address: Same as delivery address 

Email: bryan@stellarvision.com.au / 

brendan@stellarvision.com.au  

with a copy to michael.catchpoole@corrs.com.au / 

tom.schinckel@corrs.com.au  

Attention: Bryan Curtin and Brendan McCarthy 

(b) Each party may change its particulars for delivery of notices by notice to 

each other party. 

15.4 Communications by post 

Subject to clause 15.6, a communication is given if posted: 

(a) within Australia to an Australian postal address, three Business Days 

after posting; or 

(b) outside of Australia to an Australian postal address or within Australia to 

an address outside of Australia, 10 Business Days after posting. 

15.5 Communications by email 

Subject to clause 15.6, a notice sent by email is taken to be received at the 

time the email enters the recipient’s email system (provided the sender does 

not receive a delivery failure message). 

15.6 After hours communications 

If a communication is given: 

(a) after 5.00 pm in the place of receipt; or 

(b) on a day which is a Saturday, Sunday or bank or public holiday in the 

place of receipt, 

it is taken as having been given at 9.00 am on the next day which is not a 

Saturday, Sunday or bank or public holiday in that place. 

15.7 Process service 

Any process or other document relating to litigation, administrative or arbitral 

proceedings relating to this document may be served by any method 

contemplated by this clause 15 or in accordance with any applicable law. 

15.8 Copies of communications  

If the particulars of delivery in clause 15.3 provide for copies of communication 

to be sent to specified addresses, delivery will not be deemed effective unless 

the communication is sent to both the party and the copied address in 

accordance with clause 15.3, and delivery to the copy address alone shall not 

be effective communication or service under this clause 15. 
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16 General 
16.1 Inconsistency with Act or Regulations 

If there is any inconsistency between the provisions of this document and the 

Corporations Act, Regulations or the IPR, this document shall prevail to the 

extent permitted by law. 

16.2 Other inconsistencies 

If there is any inconsistency between the provisions of this document and the 

constitution of the Companies and any other obligation binding on the 

Companies, the provisions of this document shall prevail to the extent of the 

inconsistency, and all persons bound by this document agree to sign all 

documents and do all things necessary to remove such inconsistency, the 

costs of which shall be borne by the Companies. 

16.3 Document components 

This document includes any Schedule. 

16.4 Effect of execution 

This document is not binding on any party unless it or a counterpart has been 

duly executed by each person named as a party to this document.  

16.5 Legal costs 

Except as expressly stated otherwise in this document, each party must pay its 

own legal and other costs and expenses of negotiating, preparing, executing 

and performing its obligations under this document. 

16.6 Amendment 

This document may only be amended in accordance with clause 14.6.  

16.7 Waiver and exercise of rights 

(a) A single or partial exercise or waiver by a party of a right relating to this 

document does not prevent any other exercise of that right or the 

exercise of any other right. 

(b) A party is not liable for any loss, cost or expense of any other party 

caused or contributed to by the waiver, exercise, attempted exercise, 

failure to exercise or delay in the exercise of a right. 

16.8 Rights cumulative 

Except as expressly stated otherwise in this document, the rights of a party 

under this document are cumulative and are in addition to any other rights of 

that party. 

16.9 Consents 

Except as expressly stated otherwise in this document, a party may 

conditionally or unconditionally give or withhold any consent to be given under 

this document and is not obliged to give its reasons for doing so. 
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16.10 Further steps 

Each party must promptly do whatever any other party reasonably requires of it 

to give effect to this document and to perform its obligations under it. 

16.11 Business Days 

Except where otherwise expressly provided, if the day on or by which any act, 

matter or thing is to be done as required by this document is a day other than a 

Business Day, that act, matter or thing will be done on the immediately 

succeeding Business Day. 

16.12 Governing law and jurisdiction 

(a) This document is governed by and is to be construed in accordance with 

the laws applicable in New South Wales. 

(b) Each party irrevocably and unconditionally submits to the non-exclusive 

jurisdiction of the courts exercising jurisdiction in New South Wales and 

any courts which have jurisdiction to hear appeals from any of those 

courts and waives any right to object to any proceedings being brought in 

those courts. 

16.13 Creditors’ Power of Attorney 

Each Creditor irrevocably appoints each of the Deed Administrators jointly and 

severally as its attorney to execute any document to give effect to the releases 

in clause 6.8. 

16.14 Assignment 

(a) A party must not assign or deal with any right under this document 

without the prior written consent of the other parties. 

(b) Any purported dealing in breach of this clause is of no effect. 

16.15 Liability 

An obligation of two or more persons binds them separately and together. 

16.16 Counterparts 

This document may consist of a number of counterparts and, if so, the 

counterparts taken together constitute one document. 

16.17 Entire understanding 

(a) This document contains the entire understanding between the parties as 

to the subject matter of this document. 

(b) All previous negotiations, understandings, representations, warranties, 

memoranda or commitments concerning the subject matter of this 

document are merged in and superseded by this document and are of no 

effect.  No party is liable to any other party in respect of those matters. 

(c) No oral explanation or information provided by any party to another: 

(i) affects the meaning or interpretation of this document; or 
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(ii) constitutes any collateral agreement, warranty or understanding 

between any of the parties. 

16.18 Relationship of parties 

This document is not intended to create a partnership, joint venture or agency 

relationship between the parties. 

16.19 Duty 

Any stamp duty assessed on this document is to be paid out of the Trust Fund. 

16.20 Construction 

Unless expressed to the contrary, in this document: 

(a) words in the singular include the plural and vice versa; 

(b) any gender includes the other genders; 

(c) if a word or phrase is defined its other grammatical forms have 

corresponding meanings; 

(d) ‘includes’ means includes without limitation; 

(e) no rule of construction will apply to a clause to the disadvantage of a 

party merely because that party put forward the clause or would 

otherwise benefit from it; 

(f) a reference to: 

(i) a person includes a partnership, joint venture, unincorporated 

association, corporation and a government or statutory body or 

authority; 

(ii) a person includes the person’s legal personal representatives, 

successors, assigns and persons substituted by novation; 

(iii) any legislation includes subordinate legislation under it and 

includes that legislation and subordinate legislation as modified or 

replaced; 

(iv) an obligation includes a warranty or representation and a reference 

to a failure to comply with an obligation includes a breach of 

warranty or representation; 

(v) a right includes a benefit, remedy, discretion or power; 

(vi) time is to local time in Sydney; 

(vii) ‘$’ or ‘dollars’ is a reference to Australian currency; 

(viii) this or any other document includes the document as novated, 

varied or replaced and despite any change in the identity of the 

parties; 

(ix) writing includes any mode of representing or reproducing words in 

tangible and permanently visible form, and includes fax 

transmissions; 
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(x) this document includes all schedules and annexures to it; and 

(xi) a clause, schedule or annexure is a reference to a clause, 

schedule or annexure, as the case may be, of this document; 

(g) if the date on or by which any act must be done under this document is 

not a Business Day, the act must be done on or by the next Business 

Day; and 

(h) where time is to be calculated by reference to a day or event, that day or 

the day of that event is excluded. 

16.21 Headings 

Headings do not affect the interpretation of this document. 

16.22 Deed 

This document is a deed.  Factors which might suggest otherwise are to be 

disregarded. 
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Execution 

 

Executed as a deed. 

Deed Administrators 

 

Signed sealed and delivered by Sule 
Arnautovic in the presence of: 

) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
 
 

 

Signed sealed and delivered by John 
Vouris in the presence of: 

) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
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Trustees 

 

Signed sealed and delivered by Sule 
Arnautovic in the presence of: 

) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
 
 

 

Signed sealed and delivered by John 
Vouris in the presence of: 

) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
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Companies 

 

Signed sealed and delivered by Hills 
Limited (subject to deed of company 
arrangement) ACN 007 573 417 by one of 
its joint and several Deed Administrators 
in the presence of: 

) 
) 
) 
) 
) 
 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by Hills 
Finance Pty Ltd (subject to deed of 
company arrangement) ACN 007 527 040 
by one of its joint and several Deed 
Administrators in the presence of:  

) 
) 
) 
) 
) 
 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by Hills 
Integrated Solutions Pty Ltd (subject to 
deed of company arrangement) ACN 000 
376 394 by one of its joint and several 
Deed Administrators in the presence of: 

) 
) 
) 
) 
) 
 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 
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Signed sealed and delivered by Lan 1 
Pty Ltd (subject to deed of company 
arrangement) ACN 159 863 779 by one of 
its joint and several Deed Administrators 
in the presence of: 

) 
) 
) 
) 
) 
 
 

 

 
........................................................... 
Witness  
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by T.V. 
Rentals Pty Ltd (subject to deed of 
company arrangement) ACN 009 701 213 
by one of its joint and several Deed 
Administrators in the presence of: 

) 
) 
) 
) 
) 
 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness(print) 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by New-
tone (Aust.) Pty Ltd (subject to deed of 
company arrangement) ACN 009 753 637 
by one of its joint and several Deed 
Administrators in the presence of: 

) 
) 
) 
) 
) 
 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
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Signed sealed and delivered by Audio 
Products Group Pty Limited (subject to 
deed of company arrangement) ACN 054 
550 499 by one of its joint and several 
Deed Administrators in the presence of: 

) 
) 
) 
) 
) 
 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by 
Hospital Telecommunications Pty Ltd 
(subject to deed of company 
arrangement) ACN 061 558 245 by one of 
its joint and several Deed Administrators 
in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by ACN 
614 478 090 Pty Limited (subject to deed 
of company arrangement) ACN 614 478 
090 by one of its joint and several Deed 
Administrators in the presence of: 

) 
) 
) 
) 
) 
 
 

 

 
........................................................... 
Witness  
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
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Signed sealed and delivered by Hills 
Health Solutions Pty Ltd (subject to 
deed of company arrangement) ACN 100 
173 715 by one of its joint and several 
Deed Administrators in the presence of: 

) 
) 
) 
) 
) 
 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by Pacom 
Security Pty Ltd (subject to deed of 
company arrangement) ACN 096 595 005 
by one of its joint and several Deed 
Administrators in the presence of: 

) 
) 
) 
) 
) 
 
 

 

 
........................................................... 
Witness  
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by Hills 
Group Operations Pty Ltd (subject to 
deed of company arrangement) ACN 600 
152 261 by one of its joint and several 
Deed Administrators in the presence of: 

) 
) 
) 
) 
) 
 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
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Schedule 2 

Creditor Indemnity 

To: [#############] Pty Ltd ACN [#############] (Company) 

 

INDEMNITY IN RELATION TO INSURED CLAIM 

I/We [insert creditor name] refer to the deed of company arrangement in respect of the 

Company (DOCA) dated [insert date]. 

I/We wish to take legal proceedings to enforce a Claim under clause 7(d) of the DOCA 

(Insured Claim) against the Company. The Insured Claim is [insert full description]. 

I/We irrevocably and unconditionally indemnify the Company against any costs,  expenses or 

judgments incurred as a consequence of commencing legal proceedings in relation to the 

Insured Claim (Costs) to the extent that the Company is not indemnified for such costs 

pursuant to a contract of insurance entered into before [2/9] June 2023 or such Costs are not 

otherwise paid by the Company’s insurer. 

I/We confirm our agreement to be bound by the terms of clause 8 of the DOCA in respect of 

the Insured Claim. 

I/We confirm the Company will be entitled to make periodic demands for payment under this 

Indemnity.  

Dated: [insert date] 

Executed as a deed poll in favour of the Company.  

Signed sealed and delivered for and on 

behalf of 

 

[Creditor name] 

 

by its duly authorised representative 

in the presence of: 

 

_________________________________ _____________________________ 

Signature of witness   Signature of authorised representative 

 

_________________________________ _______________________________ 

Name of witness (please print)  Name of authorised representative 

     (please print) 

1438



Corrs Chambers Westgarth 

 

3466-0749-1365v17 page 44 
Deed of Company Arrangement – Hills Group  

Schedule 3 

Excluded Contracts 

1 Lease with Oxford Manor Pty Ltd for 237 Ingles St Port Melbourne  

2 Lease with Barac Group Pty Ltd for 65 Lawrence Street Nerang 

3 All motor vehicle leases 
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Schedule 4 

Due Diligence 

1 Confirmation of the corporate structure and good standing of the Hills Group.  

2 Confirmation of the capital structure of the Hills Group. 

3 Identification of all securities (including convertible securities) on issue in Hills 
Limited and confirmation that all such securities will be transferred to the Purchaser 
under this document. 

4 Confirmation that any share plans, management equity plans and any other 
incentive plans or arrangements currently in place for directors, senior executives, 
management (including the CEO) or employees of Hills Limited are on terms 
acceptable to the Deed Proponent. 

5 Identification of all Security Interests registered against the Hills Group. 

6 Confirmation in respect of the Hills Group that there is no current, pending or 
threatened litigation, arbitration, mediation or similar proceeding or dispute, or any 
circumstances likely to result in such a proceeding or dispute. 

7 Confirmation that there is no current or alleged non-compliance, nor any previous 
non-compliance, by the Hills Group, with any law or Regulation, and that the Hills 
Group have not been the subject of, or received (as applicable), any investigations, 
requests for information, complaints, warnings, penalties or allegations for breach 
of laws or Regulations. 

 

In this Schedule: 

Hills Group  means Hills Limited and all of its Subsidiaries and joint venture entities.  

Regulation means any regulation, rule, official directive, request or guideline 

(whether or not having the force of law) of any governmental, 

intergovernmental or supranational body, agency, department or 

regulatory, self-regulatory or other authority or organisation. 

Subsidiary   has the same meaning as in the Corporations Act. 
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Schedule 5 

General Security Deed  
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General Security Deed

AMAL SECURITY SERVICES PTY LIMITED ACN 609 790 758 AS TRUSTEE FOR 

CAUSEWAY WHOLESALE PRIVATE DEBT MASTER FUND 

(LENDER)

HILLS HEALTH SOLUTIONS PTY 

ARRANGEMENT) ACN 100 173 715 

(together “CHARGOR”)

LTD (SUBJECT TO DEED OF COMPANY 

3477-8394-3973v4
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General Security Deed

Dated

Parties

AMAL SECURITY SERVICES PTY LIMITED ACN 609 790 758 AS TRUSTEE FOR 

CAUSEWAY WHOLESALE PRIVATE DEBT MASTER FUND of Level 13, Bond Street, 

Sydney NSW 2000

(Lender)

HILLS HEALTH SOLUTIONS PTY LTD (SUBJECT TO DEED OF COMPANY 

ARRANGEMENT) ACN 100 173 715 of Building F, Unit 1, 3-29 Birnie Avenue, Lidcombe 

NSW 2141

(together “Chargor”)

Recitals

1. The Chargor, and if more than one of, them jointly and severally, is, or will be, the legal 

and beneficial owner/s of the Personal Property and Other Property.

2. The Chargor, and if more than one of them, jointly and severally, has agreed to charge 

their Personal Property and Other Property to secure the payment of the Money 

Secured.

3. This Deed witnesses that, for valuable consideration, the receipt and sufficiency of 

which is acknowledged, the parties agree as follows:

Operative Provisions 

1. DEFINITIONS AND INTERPRETATION

1.1 Definitions

The meanings of the terms used in this document are set out below, unless otherwise 

indicated by the context:

Page 2 of 31
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Term Meaning

After-acquired 

Personal Property 

and after-acquired 

Other Property

means Personal Property and Other Property as the case may be 

in which the Chargor comes to have rights or the power to transfer 

rights in the property to the Lender after the date of this Deed.
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Attach, attached 

and attaches

has the same meaning as in the PPSA.

Attorney any attorney appointed under a Transaction Document.

Borrower means HILLS LIMITED (SUBJECT TO DEED OF COMPANY 

ARRANGEMENT) ACN 007 573 417 of Building F, Unit 1, 3-29 

Birnie Avenue, Lidcombe NSW 2141. 

If there is more than one Borrower, means each Borrower in their 

joint and several capacity.

Business Day a day on which banks are open for business in New South Wales 

excluding a Saturday, Sunday or public holiday.

Charge means the charge including the Security Interest created by clause 

2.1.

Chargor means HILLS HEALTH SOLUTIONS PTY LTD (SUBJECT TO 

DEED OF COMPANY ARRANGEMENT) ACN 100 173 715 of 

Building F, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 2141. 

If there is more than one Chargor, means each Chargor in their joint 

and several capacity.

Circulating Assets has the same meaning as in the PPSA but does not include:

1. estates and interest in land, including each fixture, structure 

or improvement on land or fixed to it; 

2. plant and machinery;

3. book and other debts and proceeds of those debts;

4. capital (including called or uncalled and paid or unpaid);

5. goodwill;

6. insurance policies and the proceeds of any claim under 

those policies;

7. securities, documents of title and any other documents 

(whether or not negotiable), that the Chargor deposit with 

the Lender at any time and for any reason;

8. books of account, invoices, statements, ledger cards, 

computer software and records and other media relating to 

the Chargor’s business transactions;

9. interests in Personal Property that are not acquired by the 

Chargor for disposal by the Chargor in the ordinary course 

of its business; and

10. any other property designated by the parties as not being a 

Circulating Asset.
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Collateral means all Personal Property and Other Property of the Chargor of 

whatever kind and wherever situated held in its own right or as 

trustee now and in the future over which a Security Interest has 

been created under this Deed or any Collateral Security granted by 

the Chargor.

means any Security Interest granted at any time by the Chargor to 

the Lender in accordance with clause 3.

Corporations Act means the Corporations Act 2001 (Cth).

Deed means this General Security Deed.

Deed 

Administrators

means Messrs Sule Arnautovic and John Vouris in their capacities 

as joint and several Deed Administrators of Hills Health Solutions 

Pty Ltd (subject to deed of company arrangement) and any 

successor to that office appointed pursuant to the Corporations Act 

or the DOCA.

Deed of Cross 

Guarantee

the Deed of Cross Guarantee dated 8 May 2008 (as amended from 

time to time, including by Assumption Deeds dated 29 June 2010, 

25 June 2014, 31 March 2015 and 15 May 2015) to which the 

Borrower (among others) is party, and which the Chargor acceded 

pursuant to the Assumption Deed dated 25 June 2014.

DOCA the Deed of Company Arrangement proposed by Starplex 

International Pty Ltd and entered into on or about the date of this 

Agreement by the Chargor and each Guarantor. 

DOCA Transaction The transaction contemplated by the DOCA and any ancillary 

documents to the DOCA, included but not limited to the transfer of 

shares in Hills Limited to Starplex International Pty Ltd or its 

nominee, and the establishment of and funding with certain assets 

of the Deed Companies the Hills Group Creditors’ Trust. 

Dollars, A$ and $ the lawful currency of the Commonwealth of Australia.

Encumbrance an interest or power:

1. reserved in or over an interest in any asset including, but 

not limited to, any retention of title; or

Collateral Security 
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2. created or otherwise arising in or over any interest in any 

asset under a security agreement, bill of sale, mortgage, 

charge, lien, pledge, trust or power,

by way of, or having similar commercial effect to, security for the 

payment of a debt, any other monetary obligation or the 

performance of any other obligation, and includes, but is not limited 

to, any agreement to grant or create any of the above and includes 

a security interest within the meaning of section 12(1) of the PPSA.

Event of Default has the same meaning as in the Principal Agreement, provided that 

an “Event of Default” as defined therein which:

1. occurred prior to the date of this Deed;

2. arises from or is related to the appointment of Voluntary 

Administrators or Deed Administrators pursuant to the 

DOCA to the Chargor; or

3. arises due to or is contemplated by the DOCA or DOCA 

Transaction, 

shall not be an Event of Default under this Deed. 

Fund Means CAUSEWAY WHOLESALE PRIVATE DEBT MASTER

FUND. 

Guarantors Means each of the following persons in their joint and several 

capacity: 

1. HILLS LIMITED (SUBJECT TO DEED OF COMPANY 

ARRANGEMENT) ACN 007 573 417 of Building F, Unit 1, 3-

29 Birnie Avenue, Lidcombe NSW 2141; 

2. HILLS FINANCE PTY LTD (SUBJECT TO DEED OF 

COMPANY ARRANGEMENT) ACN 007 527 040 of “Building 

F”, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 2141; 

3. HILLS INTEGRATED SOLUTIONS PTY LTD (SUBJECT TO 

DEED OF COMPANY ARRANGEMENT) ACN 000 376 394 

of “Building F”, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 

2141;

4. LAN 1 PTY LTD (SUBJECT TO DEED OF COMPANY 

ARRANGEMENT) ACN 159 863 779 of “Building F”, Unit 1, 

3-29 Birnie Avenue, Lidcombe NSW 2141;

5. T.V. RENTALS PTY LTD (SUBJECT TO DEED OF 

COMPANY ARRANGEMENT) ACN 009 701 213 of “Building 

F”, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 2141;

6. NEW-TONE (AUST.) PTY LTD (SUBJECT TO DEED OF 

COMPANY ARRANGEMENT) ACN 009 753 637 of “Building 

F”, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 2141;

7. AUDIO PRODUCTS GROUP PTY LIMITED (SUBJECT TO 

DEED OF COMPANY ARRANGEMENT) ACN 054 550 499 
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of “Building F”, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 

2141;

8. HOSPITAL TELECOMMUNICATIONS PTY LTD (SUBJECT 

TO DEED OF COMPANY ARRANGEMENT) ACN 061 558 

245 of “Building F”, Unit 1, 3-29 Birnie Avenue, Lidcombe 

NSW 2141; and

9. ACN 614 478 090 PTY LIMITED (SUBJECT TO DEED OF 

COMPANY ARRANGEMENT) ACN 614 478 090 of “Building 

F”, Unit 1, 3-29 Birnie Avenue, Lidcombe NSW 2141.

has the same meaning as ‘Insolvency Event’ in the Principal 

Agreement. 

Interest means the interest rate of 11.25% per annum, or 15.25% per annum

where an Event of Default subsists.

Land has the same meaning as in the PPSA.

Material Adverse 

Effect

has the same meaning as in the Principal Agreement.

Money Secured means all debts and monetary liabilities of the Chargor owed to the 

Lender under or in connection with the Transaction Documents on 

any account and in any capacity, irrespective of whether the debts 

or liabilities are: 

1. present or future; 

2. actual, prospective, contingent or otherwise; 

3. at any time ascertained or unascertained; 

4. owed or incurred by or on account of a Chargor or another 

Transaction Party alone, severally or jointly with any other 

person.

For the avoidance of doubt, Money Secured includes debts and 

monetary liabilities of the Chargor owed to the Lender by way of 

guarantee obligations arising from the Deed of Cross Guarantee in 

respect of the Borrower’s liability under the Transaction Documents. 

Other Property means the Chargor’s present and after-acquired legal and 

beneficial rights and interests in Land and any other property which 

is not Personal Property and includes personal property to which 

the PPSA does not apply.

Person includes a corporation.

Insolvent
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Personal Property 1. means all personal property within the meaning of the 

PPSA, including the motor vehicles and aircraft (if any); and

2. includes all personal property in which the Chargor has 

rights, or the power to transfer rights in, to the Lender.

PPSA the Personal Property Securities Act 2009 (Cth).

PPS Law 1. the PPSA;

2. any regulations made at any time under the PPSA;

any provision of the PPSA or regulations referred to in 2;

3. any amendment to any of the above, made at any time; or

4. any amendment made at any time to the Corporations Act 

or any other legislation in connection with the 

implementation or as a consequence of the PPSA.

PPSA Security 

Interest

a security interest within the meaning of the PPSA.

Proceeds has the same meaning as defined in the PPSA.

Principal 

Agreement 

the Loan Agreement dated on or about 19 September 2022

between the Lender and the Borrower, among others.

Receiver means a receiver or receiver and manager appointed by the Lender 

under this Deed and any person who derives a right directly or 

indirectly from any receiver or receiver and manager

Security Interest has the same meaning as in the PPSA and includes a Security 

Interest over Other Property where the context requires

Surety a person, other than the Chargor and the Borrower, who is or may 

be responsible for any of the Guaranteed Moneys under any 

present or future Collateral Security or otherwise.

Tax 1. any tax, levy, charge, impost, duty, fee, deduction, 

compulsory loan or withholding; or

2. any income, stamp or transaction duty, tax or charge,

which is assessed, levied, imposed or collected by any Government 

Agency and includes, but is not limited to, any interest, fine, penalty, 
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1.2 Interpretation

In this Deed, headings and bold type are for convenience only and do not affect the 

interpretation of this Deed and, unless the context otherwise requires:

(a) words importing the singular include the plural and vice versa;

(b) words importing a gender include any gender;

(c) other parts of speech and grammatical forms of a word or phrase defined in this 

Deed have a corresponding meaning;

(d) an expression importing a natural person includes any company, partnership, 

joint venture, association, corporation or other body corporate and any 

Government Agency;

(e) a reference to any thing (including, but not limited to, any right) includes a part 

of that thing but nothing in this clause 1.2(e) implies that performance of part of 

an obligation constitutes performance of the obligation;

(f) a reference to a clause, party, attachment, exhibit or schedule is a reference to 

a clause of, and a party, attachment, exhibit and schedule to, this Deed and a 

reference to this Deed includes any attachment, exhibit and schedule;

Page 8 of 31

charge, fee or other amount imposed on, or in respect of, any of the 

above.

Transaction 

Document

has the same meaning as in the Principal Agreement. 

Transaction Party 1. the Chargor; and

2. the Borrower; and 

3. the Guarantors; and

4. any Surety.

Trustee means AMAL Security Services Pty Limited ACN 609 790 758.

Voluntary 

Administrators

means Messrs Sule Arnautovic and John Vouris in their capacities 

as joint and several Voluntary Administrators of Hills Health 

Solutions Pty Ltd (Administrators Appointed) and any successor to 

that office appointed pursuant to the Corporations Act.

3477-8394-3973v4
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(g) a reference to a statute, regulation, proclamation, ordinance or by-law includes 

all statutes, regulations, proclamations, ordinances or by-laws amending, 

consolidating or replacing it, whether passed by the same or another 

Government Agency with legal power to do so, and a reference to a statute 

includes all regulations, proclamations, ordinances and by-laws issued under 

that statute;

(h) a reference to a document includes all amendments or supplements to, or 

replacements or novations of, that document;

(i) a reference to liquidation includes official management, appointment of an 

administrator, compromise, arrangement, merger, amalgamation, 

reconstruction, winding up, dissolution, deregistration, assignment for the benefit 

of creditors, scheme, composition or arrangement with creditors, insolvency, 

bankruptcy, or a similar procedure or, where applicable, changes in the 

constitution of any partnership or person, or death;

(j) a reference to a party to a document includes that party’s successors and 

permitted assigns;

(k) a reference to the Chargor includes:

i. its successors;

ii. its assigns (whether or not any assignment by the Chargor is permitted 

under the Transaction Documents or otherwise); and

iii. any person who is or becomes liable together with, or in place of, the 

Chargor under the Principal Agreement or Transaction Documents;

(l) no provision of this Deed will be construed adversely to a party solely on the 

ground that the party was responsible for the preparation of this Deed or that 

provision;

(m) a reference to an agreement other than this Deed includes an undertaking, deed, 

agreement or legally enforceable arrangement or understanding whether or not 

in writing;

(n) a reference to an asset includes all property of any nature, as well as a business, 

and all rights, revenues and benefits; 

(o) a covenant or agreement on the part of 2 or more persons binds them jointly and 

severally; and

(p) a reference to a document includes any agreement in writing, or any certificate, 

notice, instrument or other document of any kind.
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1.3 Incorporated definitions

A word or phrase (other than one defined in clause 1.1) defined in the Principal 

Agreement has the same meaning in this Deed.

1.4 Business Day

Where the day on or by which any thing is to be done is not a Business Day, that thing 

must be done on or by the preceding Business Day.

1.5 Unconditional and irrevocable obligations

Each of the obligations of the Guarantors under this Deed is unconditional and 

irrevocable.

2 DOCA PROVISIONS

Capitalised terms in this clause 2 have the same meaning as in the DOCA. 

The other provisions of this Deed are qualified by the terms of this clause 2.  In the event of any 

inconsistency between this clause 2 any other part of this Deed or any other Transaction 

Document, this clause 2 prevails and governs. 

2.1 Effectiveness of Deed

(a) This Deed is not effective until the occurrence of the Commencement Date in 

respect of each Deed Company.

(b) If the Commencement Date does not occur within 15 Business Days of the date 

of this Deed, this Deed and the parties’ rights and obligations thereunder 

terminate and are of no effect. The Lender will, in that case, be limited to any 

rights it had prior to the execution of this Deed. 

2.2 Moratorium

(a) The exercise of any right or power under this Deed by the Lender is subject to 

the terms of the DOCA applicable to the Lender, including but not limited to 

clause 6 of the DOCA.  Any purported exercise of right or power in violation of 

the terms of the DOCA is void and ineffective.

(b) Clause 6 of the DOCA (including any definitions or cross-reference provisions in 

that clause) applies to this Deed as if it was set out in full and applied mutatis 

mutandis. 

2.3 Preservation of Priority 

(a) Nothing in this Deed has the effect of enhancing the priority of payment of 

Secured Money over any Claim which has priority over the Claims of Secured 

Creditors by the operation of the Corporations Act or other applicable law, 

including but not limited to section 561 of the Corporations Act.
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(b) The Charge granted by this Deed will take effect as if the Charge was granted 

prior to the commencement of the administration of the Chargor.

(c) Nothing in this Deed has the effect of enhancing the priority of payment of 

Secured Money over the Voluntary Administrators’ and/or Deed Administrators’ 

right to be paid costs and remuneration, or any right to be indemnified, out of the 

assets of the Chargor and/or the Trust Fund.

2.4 Consent to DOCA

The Lender hereby irrevocably consents to the implementation and effectuation of the 

DOCA and the DOCA Transaction, and undertakes not to exercise or purport to 

exercise its rights in a manner inconsistent with the DOCA or DOCA Transaction. 

2.5 Limitation of Liability

(a) The parties acknowledge that the Deed Administrators are executing this 

document on behalf of the Chargor at the request of the Lender, and in no other 

capacity. The Deed Administrators (including their employees or agents) are not 

parties to this Deed and are not liable to any other party to this Deed or any other 

person in any capacity as a result of the execution of this Deed.

(b) The Lender agrees and acknowledges that it has no claim howsoever arising 

against the Voluntary Administrators or Deed Administrators arising from or 

relating to the execution of this Deed including with respect to any alleged 

representation, warranty, conduct, omission, agreement or transaction related to 

this Deed. The limitation of Voluntary Administrators’ and Deed Administrators’ 

liability applies despite any other provision of this Deed.

3 CHARGING CLAUSE

3.1 Charge and Grant of Security Interest

As continuing security for the payment of the Money Secured and the performance of 

all other obligations of the Chargor to the Lender, the Chargor:

(a) grants in favour of the Lender a Security Interest in all its present and after-

acquired Personal Property; 

(b) grants a fixed charge to the Lender of all the Chargor’s estate and interest in 

Other Property;

(c) acknowledges that the Lender has received valuable consideration from the 

Chargor for this Charge; 

(d) agrees that attachment is immediate and, to the extent that the Security Interest 

relates to after-acquired Personal Property and future acquired Other Property, 

the Security Interest attaches on the date that the Chargor has the power to 

transfer rights in the Collateral to the Lender.
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3.2 Nature of Charge

The charge created by this Deed in relation to the Other Property is a fixed charge and 

except to the extent to which it may not attach to or be effective, it is a floating charge.

3.3 Proceeds of Collateral

(a) The Security Interest created by this Deed extends to all and any Proceeds of 

any Collateral.  

(b) The Security Interest in respect of Other Property created by this Deed extends 

to all and any proceeds of any such Other Property.

3.4 Registration of Charge

The Chargor acknowledges and agrees the Lender is entitled to effect registration of 

the Charge created by this Deed upon execution of this Deed by the Chargor.

4. CRYSTALLISATION: AUTHORITY TO DEAL WITH CIRCULATING ASSETS

4.1 The Lender will, without the need for any act by the Lender (other than as specified in 

this clause 4), automatically and immediately withdraw its authority to the Chargor to 

transfer or deal with any Circulating Assets:

(a) on the occurrence of any Event of Default and while it subsists; or

(b) in respect of any Circulating Asset if the Chargor deals, or attempts, purports, or 
proposes to deal with that asset other than in accordance with any Transaction 
Document or in the ordinary course of business of the Chargor.

(c) It will be deemed not to be in the ordinary course of business of the Chargor if 

the Chargor factors, assigns, transfers, mortgages, pledges or otherwise 

conveys any of their book debts or enters into any partnership or joint venture in 

relation to the Collateral which is not otherwise permitted under any Transaction 

Document.

(d) The Chargor will once again be authorised to deal with any Circulating Asset, 

and the relevant asset(s) will once again become a Circulating Asset for the 

purpose of this Deed if the Lender gives the Chargor a written notice to that 

effect in respect of the relevant asset(s) or in the case of a subsisting Event of 

Default it ceases to subsist. 
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5. CRYSTALLISATION OF FLOATING CHARGE OVER THE OTHER PROPERTY

5.1 Automatic crystallisation

If at any time any Event of Default occurs and subsists for a period of at least five (5) 

Business Days, the Money Secured will automatically become due and payable and to 

any extent that a floating charge exists under clause 3.2 over Other Property, it will 

automatically become a fixed charge. 

5.2 Crystallisation on notice

If at any time any other an Event of Default has occurred and is continuing, the Lender 

may give notice to the Chargor declaring the Money Secured immediately due and 

payable.  On the sending of that notice and to the extent that a floating charge exists 

under clause 2.2 over the Other Property, it will become a fixed charge.  

5.3 De-crystallisation

If any floating charge created under clause 3.2 over the Other Property has at any time 

become a fixed charge, the Lender may by written notice to the Chargor waive the 

conversion of the floating charge to a fixed charge in respect of any asset previously 

subject to the floating charge.  On the sending of that notice that asset will cease to be 

subject to a fixed charge and will again be subject to a floating charge.  

6 RESTRICTIONS ON DEALINGS BY THE CHARGORS

6.1 The Chargor will not, without the prior consent of the Lender, transfer or otherwise 

dispose of any part of the Collateral, other than Circulating Assets, or cause or permit 

any person to acquire any interest in such property, except where otherwise permitted 

under any Transaction Document.

6.2 The Chargor, subject to clause 6.3, may in the ordinary course of its ordinary trading 

business dispose of any estate or interest in that part of the Collateral which is a 

Circulating Asset.

6.3 The Chargor will not without the prior written consent of the Lender create or attempt 

to create any mortgage or charge over or affecting all or any part of the Collateral in 

favour of any other person other than the Lender, except for any Permitted Security 

Interest.

7 PAYMENTS

8.1 Except to the extent that a Transaction Document between the Lender and the Chargor 

otherwise provides, the Chargor will on demand made by the Lender from time to time 

pay to the Lender all Money Secured and all Interest on the Money Secured from time 
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to time owing but unpaid calculated from the respective dates on which that money 

becomes owing at the rate of Interest.

8 CHARGORS’S UNDERTAKINGS TO PROTECT THE COLLATERAL

The Chargor agrees that at all times it:

8.1 will (unless and until the Lender has taken possession) carry on and conduct the 

business of the Chargor in a proper and efficient manner in accordance with the DOCA

and will keep books of account and other documents relating to the Chargor’s business 

open for the inspection of the Lender and any person authorised by the Lender in writing 

and will give to the Lender and any such person on demand the fullest information as 

to all matters relating to the business and property of the Chargor and (without 

restricting the generality of the foregoing provisions of this covenant) will to the same 

extent as if the Lender or any auditor appointed by the Lender was a member of the 

Chargor:

(a) make available for inspection by the Lender on reasonable notice or such auditor 

the whole of the books, accounts and documents of the Chargor wherever kept; 

and

(b) give to the Lender or any auditor appointed by the Lender such oral or written 

information as the Lender or auditor requires with respect to all matters relating 

to the business of the Chargor or any property (whether acquired before or after 

the date of this Deed) of the Chargor otherwise relating to its affairs;

8.2 will permit the Lender and any person authorised by it in writing to enter upon and 

inspect the Collateral or any part of it and to view the state of repair and condition and 

will give all possible facilities for the purpose;

8.3 will permit the Lender to execute any repairs and to take out and maintain any insurance 

and make any other payments that may in its opinion be rendered necessary or 

expedient by reason of any default by the Chargor in performing any of the covenants 

of this Deed or any Transaction Document in that behalf and will on demand repay to 

the Lender all money expended by it for any such purpose and, in the meantime, all 

money so expended with Interest at the rate aforesaid from the date of expenditure will 

be a charge on the Collateral;

8.4 will duly comply with all the requirements of all laws and statutes with respect to the 

filing of reports and statements and registration of mortgages and charges (including 

this Deed) and keeping open of registers for inspection and all other like matters;

8.5 will at all times during the continuance of this Deed duly and punctually pay all Money 

Secured and other money payable under any mortgage or charge for the time being 

having priority to this Deed and duly and punctually observe and perform all the terms, 

covenants and conditions contained in such mortgages and on the part of the Chargor 

to be observed and performed; 
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8.6 will not create, or permit to subsist, a Security Interest in, or over, any Collateral Security 

other than:

(a) any Permitted Security Interest;

(b) as created by this Deed or any Collateral Security;

(c) a Security Interest over Collateral securing all or part of the purchase price of 

that Collateral created in the ordinary course of business of the Chargor where 

the amount secured is paid within 90 days; 

(d) a lien arising only by operation of law in the ordinary course of business of the 

Chargor; or

(e) a lien arising from or contemplated by the DOCA or the DOCA Transaction. 

8.7 except in respect of any Permitted Security Interest, will not do anything that may result 

in the Lender’s rights ranking in priority behind any claim of the Chargor over the 

Collateral; and

8.8 except for any Permitted Disposal, will not, without the prior written consent of the 

Lender (which will not be unreasonably withheld) dispose of (whether by way of one 

transaction or a series of transactions and whether at one time or over a period of time):

(a) any of its Personal Property, except where the Personal Property is inventory 

and the disposal is in the ordinary course of the Chargor’s business and on an 

arms length basis for full value; 

(b) any of its Collateral subject to the fixed charge created by this Deed; or

(c) any of its Circulating Assets except in the ordinary course of the business of the 

Chargor and on an arms length basis for full value.

6. ADMINISTRATIVE MATTERS

6.1 Deposit of documents

Subject to any other laws, regulations or other duties or obligations binding the Deed 

Administrators, the Chargor agrees to deposit with the Lender:

(a) all documents of title relating to the Collateral; and

(b) any other documents the Lender requests relating to the Collateral.
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6.2 Registration

The Lender may at the Chargor’s expense apply for any registration, or give any 

notification, in connection with a Security Interest created under this Charge.

6.3 Further steps

Subject to any discretion of the Deed Administrators (such discretion to be exercised 

reasonably), the Chargor agrees to do anything (such as obtaining consents, signing 

and producing documents, producing receipts and getting documents completed and 

signed) which the Lender asks and considers necessary for the purposes of:

(a) [Not used]; 

(b) ensuring that a Security Interest created under this Charge is enforceable, 

perfected and otherwise effective; 

(c) enabling the Lender to apply for any registration, or give any notification, in 

connection with a Security Interest created under this Charge so that the Security 

Interest has the priority required by the Lender; 

(d) enabling the Lender to exercise the Lender’s rights in connection with the 

Collateral; 

(e) binding the Chargor and any other person intended to be bound under this 

Charge; 

(f) enabling the Lender to register the power of attorney in clause 15 (Power of 

attorney) or a similar power; or

(g) showing whether the Chargor is complying with this Charge.

6.4 Supply of information

If the Lender asks, the Chargor agrees to supply the Lender with any information about 

or documents affecting:

(a) the Collateral;

(b) this Charge; or

(c) the Chargor’s financial affairs or business or the financial affairs or business of 

the Chargor’s Subsidiaries.
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6.5 Costs of further steps

Everything the Chargor is required to do under this clause is at the Chargor’s expense. 

The Chargor agrees to pay or reimburse the Costs of the Lender in connection with 

anything the Chargor is required to do under this clause but which the Chargor fails to 

do. Nothing in this clause is intended to nor shall affect or displace any statutory right, 

equitable lien or other right (including the priority of same) of the Voluntary 

Administrators or Deed Administrators to recover their costs or expenses (including 

remuneration and legal costs) from the assets of the Chargor and/or the Trust Fund.

6.6 Personal Property Securities Act

The Lender’s rights and Chargor’s obligations under this clause 6 includes anything the 

Lender asks the Chargor to do in connection with the PPS Law.

7 QUIET ENJOYMENT

7.1 Until the security created by this Deed becomes enforceable, the Lender will permit the 

Chargor to hold and enjoy all the Collateral and to carry on the business or any of the 

businesses authorised by its Constitution and/or in accordance with the DOCA.

8 LENDER’S REMEDIES ON DEFAULT

8.1 After the occurrence of an Event of Default and while it subsists, and without liability for 

loss, the Lender may at its option do any or all of the following:

(a) enter, take possession and assume control of the Collateral;

(b) receive rents and profits of the Collateral;

(c) manage the Collateral;

(d) carry on any business of the Chargor forming part of, or relating to, the Collateral;

(e) pull down, rebuild, repair, alter, add to, complete, maintain and insure the 

Collateral;

(f) make calls on capital and premiums of the Chargor and enforce payment of calls;

(g) sell or agree to sell any Collateral (whether or not the Lender has taken 

possession) on such terms as the Lender thinks fit and:

i. whether by public auction, private treaty or by tender;

ii. for cash or on terms that payment of all or any part of the purchase price is 

deferred (whether at Interest or not and whether with or without security);
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iii. in one lot or in parcels;

iv. whether or not in conjunction with the sale of other property by the Lender or 

any other person;

v. whether with or without special provisions as to title or time or mode of 

payment of the purchase money or otherwise;

(h) lease or license the Collateral, renew, terminate, surrender or accept the 

surrender of leases or licences, in each case on such terms as the Lender thinks 

fit;

(i) grant to any person an option to purchase any Collateral upon such terms as the 

Lender thinks fit;

(j) exercise any put option or accept an exercise of any call option by any person in 

respect of the Collateral;

(k) grant, release or vary any restriction;

(l) add or sever fixtures;

(m) surrender or transfer the Collateral to any governmental authority (whether or not 

for fair compensation);

(n) exchange (whether or not for fair value) with any person any Collateral for an 

interest in property of any tenure and the property so acquired may be dealt with 

by the Lender as if it were part of the Collateral and, for that purpose, the Lender 

may create a mortgage, charge or other encumbrance over that property in 

favour of the Lender;

(o) employ managers, solicitors, officers, agents, accountants, auctioneers, 

consultants, workmen and servants on such terms as the Lender thinks fit;

(p) delegate to any person for such time as the Lender approves any or all of the 

powers of the Lender on such terms as the Lender thinks fit;

(q) give receipts for all money and other assets that may come into the hands of the 

Lender;

(r) carry out and enforce, or refrain from carrying out or enforcing, rights and 

obligations of the Chargor forming part of the Collateral or obtained or incurred 

in the exercise of the rights, powers and remedies of the Lender;
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institute, conduct, defend, settle, arrange or compromise any proceedings and 

submit to any court or arbitrator any claims, questions or disputes whatsoever 

which may arise in connection with the business of the Chargor (including, 

without limitation, for the recovery of debts or other money due to the Chargor) 

or in respect of the Collateral or in any way relating to this Deed, and to execute 

releases or other discharges in relation thereto;

(t) advance money or otherwise provide financial accommodation for the account 

of the Chargor or borrow any money or obtain other financial accommodation 

from any person which may be required for any of the purposes of this clause 

and in the name of the Chargor or otherwise and secure any borrowings or other 

financial accommodation by a mortgage, charge or other encumbrance over the 

Collateral ranking in priority to, pari passu with or after this Deed, in each case 

on such terms as the Lender thinks fit;

(u) operate any bank account forming part of the Collateral;

(v) make any arrangement or compromise which the Lender will think expedient in 

the interests of the Lender;

(w) make debtors bankrupt and wind up companies and do all things in connection 

with any bankruptcy or winding up which the Lender will think necessary for the 

recovery or protection of the Collateral or any part thereof for the security of the 

Lender;

(x) execute documents on behalf of the Chargor and do all such acts, deeds and 

things that the Lender considers may be necessary for or in relation to any of the 

powers set out in this clause 9.1;

(y) demand, sue for and receive all of the proceeds of the Collateral in the name of 

the Chargor or the Lender if so required;

(z) require repayment and sue for the Money Secured;

(aa) appoint a Receiver on such terms as the Lender deems fit notwithstanding that 

an order may have been made or a resolution passed for the winding up of the 

Chargor;

(bb) exercise any powers, rights or privileges conferred by law or equity or under any 

documents relating to the Collateral or the Money Secured; or

(cc) pay out any money owing to any other person in respect of the Collateral.

8.2 Statutory notice

The Chargor waives any rights it may have to receive notice in relation to the exercise 

of any right of the Lender pursuant to this Deed to the intent that compliance with any 

such requirement will not be a condition precedent to the exercise of any of the Lender’s 
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rights under this Deed.  To the extent (if any) that a statutory provision obliges the 

Lender to give notice of the exercise of any right under this Deed then, if a period of 

notice is prescribed, that period of notice will apply and, if not prescribed, then one 

Business Day will be the prescribed period.

8.3 Lender in possession

If the Lender or an agent of the Lender takes possession of any of the Collateral neither 

the Lender, nor such agent, will be liable as mortgagee in possession.

8.4 Give up possession

The Lender may give up possession of any Collateral.

9 APPOINTMENT OF RECEIVER

9.1 If a Receiver has been appointed:

(a) the Receiver is the agent of the Chargor unless the Lender notifies the Chargor 

that the Receiver is to act as the Lender’s agent.  The Chargor is solely 

responsible for anything done, or not done, by a Receiver and for the Receiver’s 

remuneration and costs;

(b) the Receiver will comply with any directions given by the Lender;

(c) the Lender may remove a Receiver and, in the case of removal, retirement or 

death of a Receiver, the Lender may appoint another in the Receiver’s place;

(d) the Lender may from time to time fix the remuneration of the Receiver at an 

amount or rate agreed between the Lender and the Receiver and, in the absence 

of such Deed, at the rate determined by the Lender;

(e) if two or more persons are appointed as Receiver, they may be appointed jointly 

and/or severally and may be appointed in respect of different parts of the 

Collateral; and

(f) unless the Lender by written notice to the Chargor and to the Receiver requires 

the Receiver to act as agent of the Lender, or as otherwise determined by law, 

the Receiver will be the agent of the Chargor, and the Chargor alone will be 

responsible for the acts and defaults of the Receiver and will indemnify the 

Receiver and the Lender against any act, claim, demands, suit or other liability

arising out of or by virtue of any act, omission or default by the Receiver.

9.2 Powers of Receiver

Subject to any specific limitation specified by the Lender in the terms of appointment of 

the Receiver, the Receiver may in addition to any right, power or remedy conferred 

upon the Receiver by law or equity, do any act, matter or thing and exercise any right, 
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power or remedy that may be done or exercised by the Lender in relation to the 

Collateral.

10 APPLICATION OF MONEY

10.1 The net money derived from either the management and carrying on of the business of 

the Chargor or the Receiver or from the sale by the Lender or the Receiver of any part 

of the Collateral or from both or otherwise from and out of the Collateral under or by 

virtue of this Deed will be applied, after payment of prior encumbrances including any 

right of indemnity and/or lien (statutory or otherwise) of the Voluntary Administrators or 

Deed Administrators (as the case may be), as follows:

(a) in payment of all costs, charges and expenses incurred in or incidental to the 

exercise or performance or attempted exercise or performance of any of the 

powers or authorities conferred by this Deed;

(b) in payment of such other properly incurred outgoings in connection with the 

receivership or the enforcement of the security as such Receiver or the Lender 

will think fit to pay;

(c) in payment of the Receiver;

(d) in payment to the Lender of the Money Secured; and

(e) in payment of the surplus (if any) to the Chargor.

11 COSTS AND EXPENSES

11.1 In addition to all other costs and expenses payable by the Chargor, the Chargor will 

pay all costs and expenses (which must be reasonably incurred in respect of clause 

12.1(a)), including stamp duty and other outgoings of the Lender, for:

(a) the preparation, negotiation, completion, execution and registration of this Deed 

or any variation or discharge of it; and

(b) the remedying or rectification or attempted remedying or rectification of any 

breach of or default by the Chargor under this Deed by the Chargor including the 

exercise or attempted exercise of any right conferred on the Lender under this 

Deed or any law or statute.

12 PROTECTION OF PURCHASERS ETC

12.1 No person dealing with the Lender or its agents will be concerned to enquire whether 

any event has happened upon which any of the powers contained in this Deed are or 
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may be exercisable by the Lender or otherwise as to the propriety or regularity of any 

exercise thereof or of any act purporting or intended to be an exercise thereof or 

whether any money remains owing under this Deed.

13 CONTINUING SECURITY

13.1 This Deed will be a continuing security despite any settlement of account, intervening 

payment or other matter or thing whatsoever until a final discharge of this Deed has 

been given by the Lender.  Nothing contained or implied in this Deed will merge, 

postpone, extinguish, lessen or in any way prejudice any other security now or in the 

future held by the Lender or any right or remedy which the Lender now has or in the 

future may have against the Chargor or any person nor will any other security now or 

in the future held by the Lender prejudicially affect the power and provisions contained 

or implied in this Deed or the rights or remedies of the Lender under this Deed.  Title 

deeds and other documents and evidence of title of any lands and other property 

charged will, subject however to the rights of prior mortgagees, be held by the Lender 

unless it otherwise permits until final discharge of this Deed.

14 APPOINTMENT OF ATTORNEYS

14.1 The Chargor irrevocably appoints the Lender, any Receiver appointed by the Lender 

and each director and secretary of the Lender to be the joint and several attorneys of 

the Chargor in its name and on its behalf to, while an Event of Default subsists, execute, 

sign and do all deeds, instruments, acts and things whatsoever which the Chargor 

ought to execute, sign and do under the covenants contained in this Deed and generally 

to use the name of the Chargor in the exercise of all or any of the powers conferred on 

the Lender or on any Receiver appointed by the Lender as the case may be.

15 CONTRACTING OUT OF THE PPSA

15.1 If Chapter 4 of the PPSA would otherwise apply to the enforcement of the Security 

Interest(s) created under this Deed, the parties agree that the following provisions of 

the PPSA will not apply or are waived, as the context requires:

(a) Section 95 (notice of removal of accession);

(b) Section 118 (enforcement of Security Interests in accordance with land law 

decisions);

(c) Section 121(4) (enforcement of liquid assets – notice to a higher party);

(d) Section 123 (secured party may seize collateral);

(e) Section 125 (obligation to dispose or retain collateral);
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(f) Section 128 (secured party may dispose of collateral);

(g) Section 129 (notice of purchase);

(h) Section 130 (notice of disposal), 

(i) Sections 132(1) and (4) (right to receive a statement of account);

(j) Section 135 (notice of retention);

(k) Section 142 (redemption of collateral); and

(l) Section 143 (reinstatement of security Deed). 

15.2 The Chargor waives their rights to receive a copy of any Verification Statement after 

the registration of a Financing Statement or Financing Change Statement in respect of 

the Security Interest created by this Deed.

16 EXCLUSION OF MORATORIUM LEGISLATION

16.1 To the fullest extent permissible by law the provisions of all present and future statutes 

operating directly or indirectly to lessen or postpone or otherwise prevent or 

prejudicially affect the exercise by the Lender of any of its rights powers and remedies 

under this Deed are negatived and excluded from this Deed.

17 INDEPENDENT ADVICE

17.1 The Chargor has obtained or have been given the opportunity to obtain independent 

legal and financial advice as to the nature and effect of this Deed.

18 CHARGOR AS A TRUSTEE

18.1 Trustee

This clause 19 applies if any Chargor now or at any time in the future holds any 

Collateral as trustee, if any Chargor receives accommodation from the Lender, or if any 

Chargor enters into a Transaction Document as trustee of any trust or settlement.

18.2 Chargor bound in both capacities

(a) This document and each other Transaction Document to which the Chargor is a 

party bind the Chargor in its personal capacity and in its capacity as trustee of 

the Trust.

(b)

3477-8394-3973v4
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assets of the Chargor whether owned by it beneficially or held by it in its capacity 

as trustee of the Trust.

(c) The Chargor acknowledges that it is liable personally for the performance and 

observance of every undertaking or obligation on the part of by the Chargor 

expressed or implied in any Transaction Document.

18.3 Representations and warranties

The Chargor represents and warrants to the Lender that:

(a) the Chargor is entitled to be indemnified out of the assets of the Trust in respect 

of all liabilities incurred by the Chargor under any Transaction Document;

(b) the Lender has:

(i) the benefit of all rights of indemnity which the Chargor has or will have 

from time to time against the assets of the Trust or the beneficiaries of the 

Trust; and

(ii) recourse to the assets of the Trust in satisfaction of the liabilities of the 

Chargor under each Transaction Document;

(c) neither this document nor any other Transaction Document conflicts with the 

operation or terms of the Trust or the documentation constituting the Trust;

(d) the Chargor has full, complete and valid authority under the terms of the Trust to 

enter into each Transaction Document;

(e) the Chargor is entering into each Transaction Document and the transactions 

evidenced by them as part of the proper administration of the Trust and for the 

benefit of all of the beneficiaries of the Trust; and

(f) no beneficiary is presently entitled to any of the assets of the Trust.

The representations and warranties in this clause 19 are taken to be repeated on each 

date from the date of this Deed until all amounts outstanding under the Transaction 

Documents have been paid in full, on the basis of the facts and circumstances as at 

that date.

18.4 Negative covenants regarding trust

The Chargor must not without the prior consent in writing of the Lender:

(a) resign or be removed as trustee of the Trust or appoint or allow the appointment 

of a new or additional trustee of the Trust;

(b) vest or distribute the property (other than income) of the Trust or advance or 

distribute any capital of the Trust to a beneficiary or resettle any of the property 

of the Trust;

(c) amend or revoke any of the terms of the Trust;

(d) acquire property intended to be subject to the terms of the Trust other than in the 

name of the Chargor;
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(e) permit a beneficiary to have the use, occupation, enjoyment or possession of the 

property of the Trust;

(f) do or permit or omit to do an act or thing in breach of the Trust or which would 

permit the Chargor to be removed as trustee of the Trust;

(g) exercise or permit or allow to be exercised a power to change the vesting date 

of the Trust or provide for an early determination of the Trust;

(h) distribute any income of the Trust where to do so would have a material adverse 

effect on the ability of the Chargor to meet its Obligations under any Transaction 

Document;

(i) distribute any income of the Trust at any time after an Event of Default has 

occurred; or

(j) do or permit to be done any act or thing or permit the exercise of any power or 

discretion by any person which may bring about any of the events or 

circumstances referred to in this clause 19.4.

18.5 Positive covenants regarding trust

The Chargor must:

(a) keep full and true records in relation to the Trust and annually (or more often if 

required by the Lender) prepare a balance sheet and profit and loss account for 

the Trust and make all records and accounts relating to the Trust available to the 

Lender on request; and

(b) advise the Lender in writing of any event or anticipated event which would or 

might cause the capital of the Trust or any part of it to vest or to be distributed to 

any beneficiary as soon as the Chargor becomes aware of the event or 

anticipated event.

18.6 After Event of Default

At any time after the occurrence of an Event of Default, the Chargor:

(a) must not exercise any of the powers or discretions of the Chargor under the Trust 

without the prior consent in writing of the Lender; and

(b) must, on demand, exercise its rights of indemnity in relation to the assets of the 

Trust.

19 LIMITED LIABILITY OF LENDER AND TRUSTEE

19.1 The parties acknowledge that AMAL Security Services Pty Limited ACN 609 790 758

(“Trustee”) is entering into this document only in its capacity as trustee of Causeway 

Whole Private Debt Master Fund (“Trust”) and in no other capacity.

19.2 The Trustee is not liable to any other party to this document or any other person in any 

capacity other than in its capacity as trustee of the Trust.
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19.3 A liability to any person arising under or in connection with this document is limited to 

and can be enforced by that person against the Trustee only to the extent to which it 

can be satisfied out of any property held by the Trustee out of which the Trustee is 

actually indemnified for the liability. This limitation of the Trustee’s liability applies 

despite any other provision of this document and extends to all liabilities and obligations 

of the Trustee in any way connected with any representation, warranty, conduct, 

omission, agreement or transaction related to this document.

19.4 No person may sue the Trustee in any capacity other than as trustee of the Trust, 

including seeking the appointment of a receiver (except in relation to property of the 

Trust), a liquidator, an administrator or any other similar person to the Trustee or prove 

in any liquidation of or affecting the Trustee (except in relation to the property of the 

Trust).

19.5 Each other party to this document and any other person waives their rights and releases 

the Trustee from any personal liability in respect of any loss or damage which any of 

them may suffer as a consequence of a failure of the Trustee to perform its obligations 

under this document, which cannot be paid or satisfied out of any property of the Trust.

19.6 The provisions of this clause will not apply to any obligation or liability of the Trustee to 

the extent arising as a result of the Trustee’s fraud, negligence, breach of trust or wilful 

default.

19.7 Each other party to this document acknowledges that it is responsible under this 

document for performing a variety of obligations under this document. No act or 

omission of the Trustee (including any related failure to satisfy its obligations or breach 

of representation or warranty under this document) will be considered fraud, negligence 

or wilful default of the Trustee for the purposes of this clause to the extent to which the 

act or omission was directed by or caused or contributed to or by any failure by any 

party to this document or any other person to fulfil its obligations relating to this 

document or by any act or omission of any party to this document or any other person 

(other than the Trustee).

19.8 No attorney, agent or delegate appointed in accordance with this document has 

authority to act on behalf of the Trustee in any way which exposes the Trustee to any 

personal liability and no act or omission of any such person will be considered fraud,

negligence or wilful default of the Trustee for the purposes of this clause.

20 NOTICES

20.1 A notice or other communication required or permitted to be given by one party to 

another must be in writing and:

(a) delivered personally;

(b) sent by pre-paid mail to the address of the addressee specified in this Deed; or

(c) sent by facsimile transmission to the facsimile number of the addressee with 

acknowledgment of receipt from the facsimile machine of the addressee.
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20.2 A notice or other communication is taken to have been given (unless otherwise proved):

(a) if mailed, on the second Business Day after posting; or

(b) if sent by facsimile before 4 pm on a Business Day at the place of receipt, on the 

day it is sent and otherwise on the next Business Day at the place of receipt.

20.3 A party may change its address for service by giving notice of that change in writing 

to the other parties. 

21 WAIVER OR VARIATION

21.1 A party’s failure or delay to exercise a power or right does not operate as a waiver of 

that power or right.

21.2 The exercise of a power or right does not preclude:

(a) its future exercise; or

(b) the exercise of any other power or right.

21.3 The variation or waiver of a provision of this Deed or a party’s consent to a departure 

from a provision by another party will be ineffective unless in writing executed by the 

parties.

22 GOVERNING LAW AND JURISDICTION

22.1 This Deed is governed by the laws applicable in New South Wales, Australia, including 

applicable laws of the Commonwealth of Australia.

22.2 Each party irrevocably submits to the non-exclusive jurisdiction of courts exercising 

jurisdiction in New South Wales

23 FURTHER ASSURANCE

23.1 Each party will from time to time do all things (including executing all documents) 

necessary or desirable to give full effect to this Deed.

24 COUNTERPARTS
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24.1 This Deed may be executed in any number of counterparts each of which will be an 

original but such counterparts together will constitute one and the same instrument and 

the date of the Deed will be the date on which it is executed by the last party.

25 WHOLE DEED

In relation to the subject matter of this Deed:

25.1 this Deed is the whole Deed between the parties; and

25.2 this Deed supersedes all oral and written communications by or on behalf of any of the 

parties.

26 NO RELIANCE ON WARRANTIES AND REPRESENTATIONS

26.1 In entering into this Deed, each party:

(a) has not relied on any warranty or representation (whether oral or written) in 

relation to the subject matter of this Deed made by any person; and

(b) has relied entirely on its own enquiries in relation to the subject matter of this 

Deed.

26.2 This clause does not apply to warranties and representations that this Deed expressly 

sets out.

27 SEVERANCE

27.1 If any part of this Deed is invalid or unenforceable, this Deed does not include it.  The 

remainder of this Deed continues in full force.

28 NO MERGER

28.1 Nothing in this Deed merges, extinguishes, postpones, lessens or otherwise 

prejudicially affects any right, power or remedy that a party may have against another 

party or any other person at any time.

29 CONSENTS AND APPROVALS

29.1 Where this Deed gives any party a right or power to consent or approve in relation to a 

matter under this Deed, that party may withhold any consent or approval or give 
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consent or approval conditionally or unconditionally.  The party seeking consent or 

approval must comply with any conditions the other party imposes on its consent or 

approval.
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Executed as a Deed

Chargor

Signed sealed and delivered by Hills 
Health Solutions Pty Ltd (Subject to 

)
)

deed of company arrangement) ACN 100 )
173 715 its joint and several Deed 
Administrators in the presence of:

)
)
)

...........................................................
Witness

...........................................................
Sule Arnautovic 

...........................................................
Name of witness (print)

...........................................................
Witness

...........................................................
John Vouris

...........................................................
Name of witness (print)
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Lender

SIGNED, SEALED AND DELIVERED 

by:

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

……………………………………………..

Name of Attorney

……………………………………………...

Title of Attorney 

as attorney for AMAL SECURITY 

SERVICES PTY LIMITED ACN 609 

790 758 AS TRUSTEE FOR 

CAUSEWAY WHOLESALE PRIVATE 

DEBT MASTER FUND under power of 

attorney dated 25 July 2022.

...............................................................

By executing this deed the attorney 

states that the attorney has received no 

notice of revocation of the power of 

attorney
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as trustees of the Hills Group Creditors’ Trust 

The Companies 

Debtor Collection 
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Date 

Parties 

Sule Arnautovic and John Vouris each in their capacity as joint and several Trustees 

of the Creditors Trust Deed of Hall Chadwick, Level 40, 2 Park Street, Sydney NSW 

2000 (Trustees) 

Hills Limited (subject to deed of company arrangement) ACN 007 573 417 

Hills Finance Pty Ltd (subject to deed of company arrangement) ACN 007 527 040  

Hills Integrated Solutions Pty Ltd (subject to deed of company arrangement) ACN 

000 376 394  

Lan 1 Pty Ltd (subject to deed of company arrangement) ACN 159 863 779 

T.V. Rentals Pty Ltd (subject to deed of company arrangement) ACN 009 701 213 

New-tone (Aust.) Pty Ltd (subject to deed of company arrangement) ACN 009 753 

637 

Audio Products Group Pty Limited (subject to deed of company arrangement) 

ACN 054 550 499  

Hospital Telecommunications Pty Ltd (subject to deed of company arrangement) 

ACN 061 558 245  

ACN 614 478 090 Pty Limited (subject to deed of company arrangement) ACN 614 

478 090  

Hills Health Solutions Pty Ltd (subject to deed of company arrangement) ACN 100 

173 715 

Pacom Security Pty Ltd (subject to deed of company arrangement) ACN 096 595 

005 

Hills Group Operations Pty Ltd (subject to deed of company arrangement) ACN 

600 152 261 

of c/o Hall Chadwick, Level 40, 2 Park Street, Sydney NSW 200 (each a Company and 

together the Companies) 

 

Background 

A On the Appointment Date, Sule Arnautovic and John Vouris were appointed as 
administrators of the Companies pursuant to Part 5.3A of the Corporations Act.  

B At a meeting held on 7 August 2023 and convened pursuant to section 439A of 
the Corporations Act, the Creditors of the Companies resolved that the 
Companies execute a deed of company arrangement proposed under section 
444B(2)(b) of the Corporations Act. 

C On or about the date of this document, the Deed Administrators and the 
Companies executed the DOCA pursuant to section 444B(2)(b) of the 
Corporations Act. 

D The parties enter into this document as contemplated by the DOCA to facilitate 
the distribution of any Debtor Proceeds and Overdue Debtor Proceeds upon 
effectuation of the DOCA.  
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Agreed terms 

1 Definitions 
The meanings of the terms used in this document are set out below. 

Otherwise, terms used in this document that are not set out below have the 

meaning set out in the DOCA. 

Business Day A day which is not a Saturday, Sunday or bank or public 

holiday in Sydney. 

Debtor Proceeds 

Limit 

Equals the amount of Debtor Proceeds which form a part of 

the Fund Contribution per clause [10.1] of the DOCA as 

notified by the Deed Proponent to the Deed Administrators 

DOCA The Deed of Company Arrangement dated [#] August 2023 

in respect of each Company.  

Late Charges Any interest, late fees or other charges payable to the 

Company in connection with late payment of the Overdue 

Debtors 

Overdue Debtor Debtors who have not been paid by the Relevant Date and 

which have not been subject to a prior Overdue Debtor 

Payment.  

Overdue Debtor 

Payment 

A payment in the amount of any proceeds due from 

Overdue Debtors which have not been paid by the Relevant 

Date, but for the avoidance of doubt, not any amounts owed 

by way of Late Charges.  

If Overdue Debtors are payable in parts or instalments 

pursuant to their terms, only the amount of such parts or 

instalments which have not been paid in or after the 

Relevant Date are Overdue Debtor Proceeds.  

Relevant Date Means 30 days from the later of:  

(i) the Completion Date; or  

(ii) the date which the amount owed by the Debtor 

was due and payable. 
 

2 Effectiveness 
2.1 Effectuation of agreement 

(a) This document becomes effective immediately following Completion. 
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(b) If the DOCA terminates other than by Completion occurring, this 

document and the parties’ rights and liabilities thereunder terminates.  

3 Payment  
3.1 Debtor Proceeds and Overdue Debtor Proceeds 

(a) The Companies agree to pay to the Trustees to form part of the Trust 

Fund, in an aggregate amount equal to the Debtor Proceeds Limit: 

(i) any Debtor Proceeds received by, or on behalf of, the Companies; 

and  

(ii) if there are any Overdue Debtors, Overdue Debtor Payments in 

respect of such Overdue Debtors. 

(b) Payments to be made under this clause 3.1 are due for payment in 

accordance with clause 3.2.  

3.2 Time for payment 

(a) The Companies will make fortnightly payments of Debtor Proceeds and 

Overdue Debtor Payments commencing on the day which is 10 Business 

Days after Completion. 

(b) In each fortnightly payment, the Companies shall include:  

(i) any Debtor Proceeds received in cleared funds by the Business 

Day prior to the date for payment; and  

(ii) if there are any Overdue Debtors on the date for payment, an 

Overdue Debtor Payment in respect of such Overdue Debtors. 

3.3 Prepayment 

The Companies may elect to prepay some or all of the Debtor Proceeds Limit 

at any time.  

3.4 Late Charges 

If the Companies recover any Late Charges in respect of any Overdue Debtors 

in which the Overdue Debtor Proceeds have been paid to the Trustees, such 

Late Charges may be retained by the Companies and are not owed to the 

Trust Fund.  

4 Termination  
4.1 Termination following payment of Debtor Proceeds Limit 

If payments are made pursuant to clause 3 in an aggregate amount equal to 

the Debtor Proceeds Limit, this document and the parties’ rights and 

obligations thereunder are terminated.  
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5 Trustee Limitation of Liability  
The limitations of liability in clause [11] of the Trust Deed are incorporated into 

this document.  

6 Notices 

6.1 General 

A notice, demand, certification, process or other communication relating to this 

document must be in writing in English and may be given by an agent of the 

sender. 

6.2 How to give a communication 

In addition to any other lawful means, a communication may be given by being: 

(a) personally delivered; 

(b) left at the party’s current delivery address for notices; 

(c) sent to the party’s current postal address for notices by pre-paid ordinary 

mail or, if the address is outside Australia, by pre-paid airmail; or 

(d) sent by fax to the party’s current fax number for notices. 

6.3 Particulars for delivery of notices 

(a) The particulars for delivery of notices are initially: 

Deed Administrators 

Delivery address: Level 40, 2 Park Street, Sydney NSW 2000 

Postal address: Same as delivery address 

Email: Sule@hallchadwick.com.au / 

JVouris@hallchadwick.com.au  

Attention: Sule Arnautovic and John Vouris 

 

Trustees 

Delivery address: Level 40, 2 Park Street, Sydney NSW 2000 

Postal address: Same as delivery address 

Email: Sule@hallchadwick.com.au / 

JVouris@hallchadwick.com.au  

Attention: Sule Arnautovic and John Vouris 
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Companies 

Delivery address: The Entertainment Quarter, Bldg 215, 1222 Lang 
Road, Moore Park NSW 2021, with a copy to Corrs 
Chambers Westgarth, 50 Bridge Street, Sydney 
NSW 2000 

Postal address: Same as delivery address 

Email: bryan@stellarvision.com.au / 

brendan@stellarvision.com.au  

with a copy to michael.catchpoole@corrs.com.au / 

tom.schinckel@corrs.com.au  

Attention: Bryan Curtin and Brendan McCarthy 

 

(b) Each party may change its particulars for delivery of notices by notice to 

each other party. 

6.4 Communications by post 

Subject to clause 6.6, a communication is given if posted: 

(a) within Australia to an Australian postal address, three Business Days 

after posting; or 

(b) outside of Australia to an Australian postal address or within Australia to 

an address outside of Australia, 10 Business Days after posting. 

6.5 Communications by fax 

Subject to clause 6.6, a communication is given if sent by fax, when the 

sender’s fax machine produces a report that the fax was sent in full to the 

addressee.  That report is conclusive evidence that the addressee received the 

fax in full at the time indicated on that report. 

6.6 After hours communications 

If a communication is given: 

(a) after 5.00 pm in the place of receipt; or 

(b) on a day which is a Saturday, Sunday or bank or public holiday in the 

place of receipt, 

it is taken as having been given at 9.00 am on the next day which is not a 

Saturday, Sunday or bank or public holiday in that place. 

6.7 Process service 

Any process or other document relating to litigation, administrative or arbitral 

proceedings relating to this document may be served by any method 

contemplated by this clause 6 or in accordance with any applicable law. 

6.8 Copies of communication  

If the particulars of delivery in clause 6.3(a) provide for copies of 

communication to be sent to specified addresses, delivery will not be deemed 
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effective unless the communication is sent to both the party and the copy 

address in accordance with clause 6.3(a), but delivery to the copy address 

alone shall not be effective communication or service under this clause 6. 

7 General 

7.1 Amendment 

This document may only be varied or replaced by a document executed by the 

parties. 

7.2 Waiver and exercise of rights 

(a) A single or partial exercise or waiver by a party of a right relating to this 

document does not prevent any other exercise of that right or the 

exercise of any other right. 

(b) A party is not liable for any loss, cost or expense of any other party 

caused or contributed to by the waiver, exercise, attempted exercise, 

failure to exercise or delay in the exercise of a right. 

7.3 Rights cumulative 

Except as expressly stated otherwise in this document, the rights of a party 

under this document are cumulative and are in addition to any other rights of 

that party. 

7.4 Consents 

Except as expressly stated otherwise in this document, a party may 

conditionally or unconditionally give or withhold any consent to be given under 

this document and is not obliged to give its reasons for doing so. 

7.5 Further steps 

Each party must promptly do whatever any other party reasonably requires of it 

to give effect to this document and to perform its obligations under it. 

7.6 Governing law and jurisdiction 

(a) This document is governed by and is to be construed in accordance with 

the laws applicable in New South Wales. 

(b) Each party irrevocably and unconditionally submits to the non-exclusive 

jurisdiction of the courts exercising jurisdiction in New South Wales and 

any courts which have jurisdiction to hear appeals from any of those 

courts and waives any right to object to any proceedings being brought in 

those courts. 

7.7 Assignment 

(a) A party must not assign or deal with any right under this document 

without the prior written consent of the other parties. 

(b) Any purported dealing in breach of this clause is of no effect. 

7.8 Liability 

An obligation of two or more persons binds them separately and together. 
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7.9 Counterparts 

This document may consist of a number of counterparts and, if so, the 

counterparts taken together constitute one document. 

7.10 Entire understanding 

(a) This document contains the entire understanding between the parties as 

to the subject matter of this document. 

(b) All previous negotiations, understandings, representations, warranties, 

memoranda or commitments concerning the subject matter of this 

document are merged in and superseded by this document and are of no 

effect.  No party is liable to any other party in respect of those matters. 

(c) No oral explanation or information provided by any party to another: 

(i) affects the meaning or interpretation of this document; or 

(ii) constitutes any collateral agreement, warranty or understanding 

between any of the parties. 

7.11 Relationship of parties 

This document is not intended to create a partnership, joint venture or agency 

relationship between the parties. 

7.12 Construction 

Unless expressed to the contrary, in this document: 

(a) words in the singular include the plural and vice versa; 

(b) any gender includes the other genders; 

(c) if a word or phrase is defined its other grammatical forms have 

corresponding meanings; 

(d) ‘includes’ means includes without limitation; 

(e) no rule of construction will apply to a clause to the disadvantage of a 

party merely because that party put forward the clause or would 

otherwise benefit from it; 

(f) a reference to: 

(i) a person includes a partnership, joint venture, unincorporated 

association, corporation and a government or statutory body or 

authority; 

(ii) a person includes the person’s legal personal representatives, 

successors, assigns and persons substituted by novation; 

(iii) any legislation includes subordinate legislation under it and 

includes that legislation and subordinate legislation as modified or 

replaced; 

(iv) an obligation includes a warranty or representation and a reference 

to a failure to comply with an obligation includes a breach of 

warranty or representation; 
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7.13 Headings 

Headings do not affect the interpretation of this document. 
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Execution 

Executed as a deed. 

 

Deed Administrators 

 

Signed sealed and delivered by Sule 
Arnautovic in the presence of: 

) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
 
 

 

Signed sealed and delivered by John 
Vouris in the presence of: 

) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
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Trustees 

 

Signed sealed and delivered by Sule 
Arnautovic in the presence of: 

) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
 
 

 

Signed sealed and delivered by John 
Vouris in the presence of: 

) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
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Companies 

 

Signed sealed and delivered by Hills 
Limited (subject to deed of company 
arrangement) ACN 007 573 417 by one of 
its joint and several Deed Administrators 
in the presence of: 

) 
) 
) 
) 
) 
 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by Hills 
Finance Pty Ltd (subject to deed of 
company arrangement) ACN 007 527 040 
by one of its joint and several Deed 
Administrators in the presence of:  

) 
) 
) 
) 
) 
 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by Hills 
Integrated Solutions Pty Ltd (subject to 
deed of company arrangement) ACN 000 
376 394 by one of its joint and several 
Deed Administrators in the presence of: 

) 
) 
) 
) 
) 
 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness(print) 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 
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Signed sealed and delivered by Lan 1 
Pty Ltd (subject to deed of company 
arrangement) ACN 159 863 779 by one of 
its joint and several Deed Administrators 
in the presence of: 

) 
) 
) 
) 
) 
 
 

 

 
........................................................... 
Witness  
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by T.V. 
Rentals Pty Ltd (subject to deed of 
company arrangement) ACN 009 701 213 
by one of its joint and several Deed 
Administrators in the presence of: 

) 
) 
) 
) 
) 
 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness(print) 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by New-
tone (Aust.) Pty Ltd (subject to deed of 
company arrangement) ACN 009 753 637 
by one of its joint and several Deed 
Administrators in the presence of: 

) 
) 
) 
) 
) 
 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
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Signed sealed and delivered by Audio 
Products Group Pty Limited (subject to 
deed of company arrangement) ACN 054 
550 499 by one of its joint and several 
Deed Administrators in the presence of: 

) 
) 
) 
) 
) 
 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by 
Hospital Telecommunications Pty Ltd 
(subject to deed of company 
arrangement) ACN 061 558 245 by one of 
its joint and several Deed Administrators 
in the presence of: 

) 
) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
 

 

 

Signed sealed and delivered by ACN 
614 478 090 Pty Limited (subject to deed 
of company arrangement) ACN 614 478 
090 by one of its joint and several Deed 
Administrators in the presence of: 

) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness  
 
........................................................... 
Name of witness (print) 
 

  
........................................................... 
Signature  
 
........................................................... 
Name (print) 
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Execution 

 

Executed as a deed. 

 

Deed Administrators 

 

 

Signed sealed and delivered by Sule 
Arnautovic in the presence of: 

) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 

 

Signed sealed and delivered by John 
Vouris in the presence of: 

) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 

 

  

John Vouris

Sule ArnautovicJessica Webb

Jessica Webb
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Deed Companies 

 

Signed sealed and delivered by Hills 
Limited (administrators appointed) ACN 
007 573 417 by one of its joint and 
several Administrators in the presence of: 

) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 

 

Signed sealed and delivered by Hills 
Finance Pty Ltd (administrators 
appointed) ACN 007 527 040 by one of its 
joint and several Administrators in the 
presence of: 

) 
) 
) 
) 
) 
 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 

 

 

Signed sealed and delivered by Hills 
Integrated Solutions Pty Ltd 
(administrators appointed) ACN 000 376 
394 by one of its joint and several 
Administrators in the presence of: 

) 
) 
) 
) 
) 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 

 

 

Jessica Webb Sule Arnautovic

Sule ArnautovicJessica Webb

Jessica Webb Sule Arnautovic
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Signed sealed and delivered by Lan 1 
Pty Ltd (administrators appointed) ACN 
159 863 779 by one of its joint and 
several Administrators in the presence of: 

) 
) 
) 
) 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 

 

 

Signed sealed and delivered by T.V. 
Rentals Pty Ltd (administrators 
appointed) ACN 009 701 213 by one of its 
joint and several Administrators in the 
presence of: 

) 
) 
) 
) 
) 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 

 

 

Signed sealed and delivered by New-
tone (Aust.) Pty Ltd (administrators 
appointed) ACN 009 753 637 by one of its 
joint and several Administrators in the 
presence of: 

) 
) 
) 
) 
) 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 

 

 

Jessica Webb Sule Arnautovic

Sule ArnautovicJessica Webb

Sule ArnautovicJessica Webb
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Signed sealed and delivered by Audio 
Products Group Pty Limited 
(administrators appointed) ACN 054 550 
499 by one of its joint and several 
Administrators in the presence of: 

) 
) 
) 
) 
) 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 

 

 

Signed sealed and delivered by 
Hospital Telecommunications Pty Ltd 
(administrators appointed) ACN 061 558 
245 by one of its joint and several 
Administrators in the presence of: 

) 
) 
) 
) 
) 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 

 

 

Signed sealed and delivered by ACN 
614 478 090 Pty Limited (administrators 
appointed) ACN 614 478 090 by one of its 
joint and several Administrators in the 
presence of: 

) 
) 
) 
) 
) 

 

 
........................................................... 
Witness 
 
........................................................... 
Name of witness (print) 
 
 

  
........................................................... 
Signature 
 
........................................................... 
Name (print) 

 

 

Sule ArnautovicJessica Webb

Jessica Webb Sule Arnautovic

Sule ArnautovicJessica Webb
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Corrs Chambers Westgarth

Signed sealed and delivered by Hills )
Health Solutions Pty Ltd (administrators 
appointed) ACN 100 173 715 by one of its 

)
)

joint and several Administrators in the 
presence of:

)
)

...........................................................
Witness

...........................................................
Name of witness (print)

Jessica Webb

...........................................................
Signature

Sule Arnautovic
...........................................................
Name (print)

Signed sealed and delivered by Pacom )
Security Pty Ltd (administrators )
appointed) ACN 096 595 005 by one of its )
joint and several Administrators in the 
presence of:

)
)

...........................................................
Witness

...........................................................
Name of witness (print)

Jessica Webb

...........................................................
Signature

...........................................................
Name (print)

Sule Arnautovic

Signed sealed and delivered by Hills 
Group Operations Pty Ltd 
(administrators appointed) ACN 600 152 
261 by one of its joint and several 
Administrators in the presence of:

)
)
)
)
)

...........................................................
Witness

...........................................................
Name of witness (print)

Jessica Webb

...........................................................
Signature

Sule Arnautovic
...........................................................
Name (print)
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Corrs Chambers Westgarth

Executed by Starplex International Pty 
Ltd ACN 161 564 834

)
)

...........................................................
Company Secretary/Director

...........................................................
Name of Company Secretary/Director 
(print)

Bryan Francis Curtin

...........................................................
Director

...........................................................
Name of Director (print)

Brendan McCarthy
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ADELAIDE   ·   BRISBANE   ·   DARWIN   ·   MELBOURNE  ·   PERTH   ·   SYDNEY 

Liability limited by a scheme approved under Professional Standards Legislation 

www.hallchadwick.com.au 

24 August 2023 
 

NOTICE TO ASX/SHAREHOLDERS 
 

HILLS LIMITED 

A.C.N. 007 573 417 
 

HILLS FINANCE PTY LTD 

A.C.N. 007 527 040 
 

HILLS INTEGRATED SOLUTIONS PTY LTD 

A.C.N. 000 376 394 
 

LAN 1 PTY LTD 

A.C.N. 159 863 779 
 

T.V RENTALS PTY LTD 

A.C.N. 009 701 213 
 

NEW-TONE (AUST.) PTY LTD 

A.C.N. 009 753 637 
 

AUDIO PRODUCTS GROUP PTY LTD 

A.C.N. 054 550 499 
 

HOSPITAL TELECOMMUNICATIONS PTY LTD 

A.C.N. 061 558 245 
 

ACN 614 478 090 PTY LTD 

A.C.N. 614 478 090 
 

HILLS HEALTH SOLUTIONS PTY LTD 

A.C.N. 100 173 715 
 

HILLS GROUP OPERATIONS PTY LTD 

A.C.N. 600 152 261 
 

PACOM SECURITY PTY LTD 

A.C.N. 096 595 005 
 

(SUBJECT TO DEED OF COMPANY ARRANGEMENT) 

COLLECTIVELY (THE “COMPANIES”)  
 

Execution of Deed of Company Arrangement 
 
At the second meeting of creditors held on 7 August 2023, creditors of the Companies 
unanimously resolved to execute the Deed of Company Arrangement (“DOCA”) 
proposed by Starplex International Pty Ltd (“Starplex”).  
 

On 23 August 2023, the DOCA was duly executed by all relevant parties. As such, on 

23 August 2023 John Vouris and I became Deed Administrators of the Companies. 

 

Under the terms of the DOCA, we will continue to trade the business of the Companies 

in our capacity as Deed Administrators until such time that the DOCA conditions have 

been met and the relevant Creditors’ Trust is able to be entered into.  

 

During this time, Starplex will have an ongoing involvement in the business given the 

impending/likely transition of control, however, trading will continue in accordance with 

the trading protocols already established by the Administrators for the DOCA trading 

period.  
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An update will be provided regarding completion of the condition precedents of the DOCA and timing 

of entry into the Creditors’ Trust in due course. 

 

Directors of Hills Limited 
 

David Chambers and Peter Steel ceased their roles as Directors of Hills Limited effective 21 August 

2023.  

 

Further, Mr David Clarke has stepped down from his role as Chief Executive officer of the Company 

to facilitate the transition of operational control of the Hills’ businesses to Directors of Starplex, 

subject to Completion of the DOCA 

 

At this stage, Mr Clarke will remain with the Company until the end of the DOCA period to support 

both the Deed Administrators and the transition process. 
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ADELAIDE   ·   BRISBANE   ·   DARWIN   ·   MELBOURNE  ·   PERTH   ·   SYDNEY 

Liability limited by a scheme approved under Professional Standards Legislation 

www.hallchadwick.com.au 

24 August 2023 
 

CIRCULAR TO CREDITORS 
 

HILLS LIMITED 

A.C.N. 007 573 417 
 

HILLS FINANCE PTY LTD 

A.C.N. 007 527 040 
 

HILLS INTEGRATED SOLUTIONS PTY LTD 

A.C.N. 000 376 394 
 

LAN 1 PTY LTD 

A.C.N. 159 863 779 
 

T.V RENTALS PTY LTD 

A.C.N. 009 701 213 
 

NEW-TONE (AUST.) PTY LTD 

A.C.N. 009 753 637 
 

AUDIO PRODUCTS GROUP PTY LTD 

A.C.N. 054 550 499 
 

HOSPITAL TELECOMMUNICATIONS PTY LTD 

A.C.N. 061 558 245 
 

ACN 614 478 090 PTY LTD 

A.C.N. 614 478 090 
 

HILLS HEALTH SOLUTIONS PTY LTD 

A.C.N. 100 173 715 
 

HILLS GROUP OPERATIONS PTY LTD 

A.C.N. 600 152 261 
 

PACOM SECURITY PTY LTD 

A.C.N. 096 595 005 
 

(SUBJECT TO DEED OF COMPANY ARRANGEMENT) 

COLLECTIVELY (THE “COMPANIES”)  
 

We refer to Part Two of the Voluntary Administrators Report to Creditors dated 28 July 
2023 (“Report”) and advise that at the second meeting of creditors held on 7 August 
2023, creditors of the Companies unanimously resolved to execute the Deed of 
Company Arrangement (“DOCA”) proposed by Starplex International Pty Ltd 
(“Starplex”).  
 

On 23 August 2023, the DOCA was duly executed by all relevant parties. As such, on 

23 August 2023 John Vouris and I became Deed Administrators of the Companies. 

 

Under the terms of the DOCA, we will continue to trade the business of the Companies 

in our capacity as Deed Administrators until such time that the DOCA conditions have 

been met and the proposed Creditors’ Trust is able to be entered into.  

 

During this time, Starplex will have an ongoing involvement in the business given the 

impending/likely transition of control, however, trading will continue in accordance with 

the trading protocols already established by the Administrators for the DOCA trading 

period.  
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Our legal advisors are currently preparing the necessary applications to obtain ASIC relief and approval 

from the Courts to transfer the shares in Hills Limited as required under Section 444GA of the 

Corporations Act 2001 (“Act”).  

 

Our legal advisors have also engaged the necessary experts to prepare the expert reports required to 

be prepared as part of these applications. 

 

It is still our intention to attempt to meet all of the conditions to the DOCA to be able to effectuate the 

DOCA and enter into the Creditors’ Trust by the end of September 2023. An update will be provided to 

creditors regarding the timing of entry into the Creditors’ Trust in due course. 

 

As a result of the execution of the DOCA, we enclose a notice to creditors pursuant to Section 450B of 

the Act. 

 

Please find attached a Form 535 – Formal Proof of Debt as at 2 July 2023 for each of the Companies. 

Please only submit this form, with supporting documentation, if you have not already done so, or if 

your claim has altered. 

 

Pursuant to Section 445HA of the Act: 

 

- the Deed Proponent is required to notify the Deed Administrators; and 
- the Deed Administrators are required to notify the creditors 

 

of any material contravention of the DOCA that has or is likely to occur.  In the event such a 

contravention occurs, the Deed Administrators will report to creditors accordingly.  

 

For further details in respect of the terms of the DOCA please refer to our Report.   

 

ASIC Notices 

  

Creditors should be aware that all advertisements in respect of insolvency matters are now located 

on ASIC’s website: http://www.insolvencynotices.asic.gov.au. 

 

Should you require any further information in relation to the above, please do not hesitate to contact 

Ms Jessica Webb of our Sydney office via email on jwebb@hallchadwick.com.au or on (02) 9263 2600.  

 

Yours faithfully 

 

 

 
SULE ARNAUTOVIC 

DEED ADMINISTRATOR 
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Form 509E   
(paragraph 450B(a)) 
 

 

NOTICE TO CREDITORS OF EXECUTION OF A DEED OF COMPANY ARRANGEMENT 

 

HILLS LIMITED 

A.C.N. 007 573 417 
 

HILLS FINANCE PTY LTD 

A.C.N. 007 527 040 
 

HILLS INTEGRATED SOLUTIONS PTY LTD 

A.C.N. 000 376 394 
 

LAN 1 PTY LTD 

A.C.N. 159 863 779 
 

T.V RENTALS PTY LTD 

A.C.N. 009 701 213 
 

NEW-TONE (AUST.) PTY LTD 

A.C.N. 009 753 637 
 

AUDIO PRODUCTS GROUP PTY LTD 

A.C.N. 054 550 499 
 

HOSPITAL TELECOMMUNICATIONS PTY LTD 

A.C.N. 061 558 245 
 

ACN 614 478 090 PTY LTD 

A.C.N. 614 478 090 
 

HILLS HEALTH SOLUTIONS PTY LTD 

A.C.N. 100 173 715 
 

HILLS GROUP OPERATIONS PTY LTD 

A.C.N. 600 152 261 
 

PACOM SECURITY PTY LTD 

A.C.N. 096 595 005 

 

 (SUBJECT TO DEED OF COMPANY ARRANGEMENT) 

COLLECTIVELY (THE “COMPANIES”)  

 

To creditors of the Companies, 

  

1. Notice is hereby given under section 450B that the Companies executed a Deed of Company 
Arrangement on 23 August 2023. 
 

2. A copy of the Deed may be inspected at the Sydney offices of Hall Chadwick. 
  

24 August 2023 

 

 
 
SULE ARNAUTOVIC 

DEED ADMINISTRATOR 
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ADELAIDE   ·   BRISBANE   ·   DARWIN   ·   MELBOURNE  ·   PERTH   ·   SYDNEY 

Liability limited by a scheme approved under Professional Standards Legislation 

www.hallchadwick.com.au 

24 August 2023 
 

NOTICE TO ASX/SHAREHOLDERS 
 

HILLS LIMITED 

A.C.N. 007 573 417 
 

HILLS FINANCE PTY LTD 

A.C.N. 007 527 040 
 

HILLS INTEGRATED SOLUTIONS PTY LTD 

A.C.N. 000 376 394 
 

LAN 1 PTY LTD 

A.C.N. 159 863 779 
 

T.V RENTALS PTY LTD 

A.C.N. 009 701 213 
 

NEW-TONE (AUST.) PTY LTD 

A.C.N. 009 753 637 
 

AUDIO PRODUCTS GROUP PTY LTD 

A.C.N. 054 550 499 
 

HOSPITAL TELECOMMUNICATIONS PTY LTD 

A.C.N. 061 558 245 
 

ACN 614 478 090 PTY LTD 

A.C.N. 614 478 090 
 

HILLS HEALTH SOLUTIONS PTY LTD 

A.C.N. 100 173 715 
 

HILLS GROUP OPERATIONS PTY LTD 

A.C.N. 600 152 261 
 

PACOM SECURITY PTY LTD 

A.C.N. 096 595 005 
 

(SUBJECT TO DEED OF COMPANY ARRANGEMENT) 

COLLECTIVELY (THE “COMPANIES”)  
 

Execution of Deed of Company Arrangement 
 
At the second meeting of creditors held on 7 August 2023, creditors of the Companies 
unanimously resolved to execute the Deed of Company Arrangement (“DOCA”) 
proposed by Starplex International Pty Ltd (“Starplex”).  
 

On 23 August 2023, the DOCA was duly executed by all relevant parties. As such, on 

23 August 2023 John Vouris and I became Deed Administrators of the Companies. 

 

Under the terms of the DOCA, we will continue to trade the business of the Companies 

in our capacity as Deed Administrators until such time that the DOCA conditions have 

been met and the relevant Creditors’ Trust is able to be entered into.  

 

During this time, Starplex will have an ongoing involvement in the business given the 

impending/likely transition of control, however, trading will continue in accordance with 

the trading protocols already established by the Administrators for the DOCA trading 

period.  
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An update will be provided regarding completion of the condition precedents of the DOCA and timing 

of entry into the Creditors’ Trust in due course. 

 

Directors of Hills Limited 
 

David Chambers and Peter Steel ceased their roles as Directors of Hills Limited effective 21 August 

2023.  

 

Further, Mr David Clarke has stepped down from his role as Chief Executive officer of the Company 

to facilitate the transition of operational control of the Hills’ businesses to Directors of Starplex, 

subject to Completion of the DOCA 

 

At this stage, Mr Clarke will remain with the Company until the end of the DOCA period to support 

both the Deed Administrators and the transition process. 
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Order number: 81341292
Your Reference: 3687676

Data extracted from ASIC: 03/10/23 10:37

HILLS LIMITED 007 573 417
ASIC - Current & Historical Extract - ACN: 007 573 417

This extract contains information derived from the Australian
Securities and Investment Commission's (ASIC) database under
section 1274A of the Corporations Act 2001.
Please advise ASIC of any error or omission which you may identify.

IDENTIFICATION
ACN: 007 573 417

ABN: 35 007 573 417

Current Company Name: HILLS LIMITED

Registered in: South Australia

Place of Registration:

Registration Date: 27/06/1957

Previous State Number: C0007633W

Governance Type: Constitution

Review Date: 27/06/2024

CURRENT COMPANY DETAILS
Name: HILLS LIMITED

Period from: 05/09/2023

Name Start: 26/11/2013

Status: EXTERNALLY ADMINISTERED

Note: For information about this status refer to the documents listed under the heading "External Administration and/or appointment of Controller", below.

Type: AUSTRALIAN PUBLIC COMPANY

Class: LIMITED BY SHARES

Subclass: UNLISTED PUBLIC COMPANY

Disclosing Entity: Y

FORMER COMPANY DETAILS
Name: HILLS LIMITED

Period from: 02/06/2023 to 04/09/2023

Name Start: 26/11/2013

Status: EXTERNALLY ADMINISTERED

Note: For information about this status refer to the documents listed under the heading "External Administration and/or appointment of Controller", below.

Type: AUSTRALIAN PUBLIC COMPANY

Class: LIMITED BY SHARES

Subclass: LISTED PUBLIC COMPANY

Disclosing Entity: Y

Name: HILLS LIMITED Doc# 028 738 505

Period from: 26/11/2013 to 01/06/2023

Name Start: 26/11/2013

Status: REGISTERED

Type: AUSTRALIAN PUBLIC COMPANY

Class: LIMITED BY SHARES

Subclass: LISTED PUBLIC COMPANY

Disclosing Entity: Y

Name: HILLS HOLDINGS LIMITED Doc# 026 445 765

Period from: 05/11/2010 to 25/11/2013

Name Start: 05/11/2010

Status: REGISTERED

Type: AUSTRALIAN PUBLIC COMPANY

Class: LIMITED BY SHARES
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Subclass: LISTED PUBLIC COMPANY

Disclosing Entity: Y

Name: HILLS INDUSTRIES LIMITED Doc# 00757341B ((AR 1991))

Period from: 23/12/1991 to 04/11/2010

Name Start: Unknown

Status: REGISTERED

Type: AUSTRALIAN PUBLIC COMPANY

Class: LIMITED BY SHARES

Subclass: LISTED PUBLIC COMPANY

Disclosing Entity: N

Name: HILLS INDUSTRIES LIMITED Doc# 000 200 005 ((AR 1990))

Period from: 27/06/1957 to 22/12/1991

Name Start: Unknown

Status: REGISTERED

Type: AUSTRALIAN PUBLIC COMPANY

Class: LIMITED BY SHARES

Subclass: UNLISTED PUBLIC COMPANY

Disclosing Entity: N

CURRENT COMPANY ADDRESS
Address Type: Registered Office Doc# 7E9621295

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 13/11/2017

Address Type: Principal Place of Business Doc# 7E9621295

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 07/11/2017

FORMER COMPANY ADDRESS
Address Type: Registered Office Doc# 7E6611664

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 25/12/2014 to 12/11/2017

Address Type: Registered Office Doc# 7E3923305

Address: 159 PORT ROAD
HINDMARSH SA 5007

Period from: 09/09/2011 to 24/12/2014

Address Type: Registered Office Doc# 000 200 005 ((AR 1990))

Address: 944-956 SOUTH ROAD
EDWARDSTOWN SA 5039

Period from: Unknown to 08/09/2011

Address Type: Principal Place of Business Doc# 7E6611664

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 19/12/2014 to 06/11/2017

Address Type: Principal Place of Business Doc# 7E3923305

Address: 159 PORT ROAD
HINDMARSH SA 5007

Period from: 22/08/2011 to 18/12/2014

Address Type: Principal Place of Business Doc# 00757341E ((AR 1994))

Address: 944-956 SOUTH ROAD
EDWARDSTOWN SA 5039

Period from: 30/06/1994 to 21/08/2011

ASIC - Current & Historical Extract - ACN: 007 573 417 (cont'd) Page 2 of 107
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Address Type: Principal Place of Business Doc# 000 200 005 ((AR 1990))

Address: 944-956 SOUTH ROAD
EDWARDSTOWN SA 5039

Period from: 12/12/1990 to 18/12/1994

CURRENT COMPANY OFFICERS
Role: Director Doc# 3EQL47247

Name: CLARKE, DAVID ANTHONY

Address: UNIT 401
36-38 EAST STREET
FIVE DOCK NSW 2046

Date of Birth: 09/01/1968

Place of Birth: GISBORNE NEW ZEALAND

Appointment Date: 30/09/2022

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57519

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57519

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:

Note: Appointment of secretary is optional. In the event no secretary is appointed the director(s) assume the responsibilities under the Law

FORMER COMPANY OFFICERS
Role: Principal Executive Officer Doc# 003 952 720

Name: SIMMONS, DAVID JAMES

Address: 11 STONE STREET
PANORAMA SA 5041

Date of Birth: 18/01/1954

Place of Birth: ADELAIDE SA

Appointment Date: 23/12/1992

Cease Date: 08/12/1995

Role: Principal Executive Officer Doc# 000 200 005 ((AR 1990))

Name: HILLLING, ROBERT DONALD

Address: 37 CARRICK HILL DRIVE
MITCHAM SA 5062

Date of Birth: 19/05/1933

Place of Birth: ADELAIDE SA

Appointment Date: 29/11/1965

Cease Date: 23/12/1992

Role: Director Doc# 7EAY36270

Name: CHAMBERS, DAVID

Address: 36 ROSEHILL ROAD
LOWER PLENTY VIC 3093
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Date of Birth: 06/04/1958

Place of Birth: MELBOURNE VIC

Appointment Date: 08/07/2020

Cease Date: 21/08/2023

Role: Director Doc# 7EBG12067

Name: STEEL, PETER GRAHAM

Address: 17 ABIGAIL STREET
HUNTERS HILL NSW 2110

Date of Birth: 23/04/1963

Place of Birth: WAHROONGA NSW

Appointment Date: 31/03/2021

Cease Date: 21/08/2023

Role: Director Doc# 3EYD10873

Name: JEGANATHAN, GUNALAN

Address: 3 DUNURE COURT
BALWYN NORTH VIC 3104

Date of Birth: 07/12/1958

Place of Birth: IPOH MALAYSIA

Appointment Date: 29/03/2023

Cease Date: 26/05/2023

Role: Director Doc# 3EZS82917

Name: WHITCOMBE, HARLEY RONALD

Address: 4 JASMINE AVENUE
SUBIACO WA 6008

Date of Birth: 24/06/1956

Place of Birth: SUBIACO WA

Appointment Date: 27/04/2023

Cease Date: 26/05/2023

Role: Director Doc# 7EBM35482

Name: MUIR, JANET ALICIA

Address: 68 CASCADE STREET
PADDINGTON NSW 2021

Date of Birth: 05/09/1970

Place of Birth: PERTH WA

Appointment Date: 18/10/2021

Cease Date: 30/09/2022

Role: Director Doc# 7E8393677

Name: DWYER, KEN

Address: 38 EUROKA STREET
NORTHBRIDGE NSW 2063

Date of Birth: 04/11/1957

Place of Birth: SYDNEY NSW

Appointment Date: 20/09/2016

Cease Date: 30/06/2022

Role: Director Doc# 003 767 746

Name: HILL-LING, JENNIFER HELEN

Address: 18 LARKIN STREET
WAVERTON NSW 2060

Date of Birth: 25/05/1962

Place of Birth: ADELAIDE SA

Appointment Date: 21/08/1985

Cease Date: 18/10/2021
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Role: Director Doc# 7E9924077

Name: LENZ, DAVID JOHN

Address: 20 SETTLERS WAY
WESTLEIGH NSW 2120

Date of Birth: 11/04/1963

Place of Birth: MELBOURNE VIC

Appointment Date: 19/02/2018

Cease Date: 17/05/2021

Role: Director Doc# 7E2936359

Name: BENNETT, FIONA ROSALYN VIVIENNE

Address: 28 WOLSELEY GROVE
BRIGHTON VIC 3186

Date of Birth: 24/03/1956

Place of Birth: LONDON UNITED KINGDOM

Appointment Date: 31/05/2010

Cease Date: 31/03/2021

Role: Director Doc# 7E6152239

Name: BULLOCK, PHILIP

Address: 34A CABRAMATTA ROAD
MOSMAN NSW 2088

Date of Birth: 09/05/1953

Place of Birth: WELLINGTON NSW

Appointment Date: 23/06/2014

Cease Date: 06/11/2020

Role: Director Doc# 7EAI98001

Name: KINKADE, ALAN

Address: 17 CITADEL CRESCENT
CASTLE HILL NSW 2154

Date of Birth: 23/07/1954

Place of Birth: SYDNEY NSW

Appointment Date: 26/02/2019

Cease Date: 19/06/2019

Role: Director Doc# 7E8149414

Name: ELLIOT, IAN

Address: UNIT 11
42 MACLEAY STREET
POTTS POINT NSW 2011

Date of Birth: 30/12/1953

Place of Birth: SYDNEY NSW

Appointment Date: 01/08/2003

Cease Date: 04/11/2016

Role: Director Doc# 7E3142644

Name: SPENCE, DAVID MORAY

Address: 25 SELWYN STREET
PYMBLE NSW 2073

Date of Birth: 20/01/1952

Place of Birth: DURBAN SOUTH AFRICA

Appointment Date: 01/09/2010

Cease Date: 20/09/2016

Role: Director Doc# 7E5003471

Name: PRETTY, EDWARD NOEL

Address: 14 HOLDSWORTH STREET
WOOLLAHRA NSW 2025
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Date of Birth: 06/10/1957

Place of Birth: DARWIN NT

Appointment Date: 03/09/2012

Cease Date: 27/05/2015

Role: Director Doc# 019 402 529

Name: STANCLIFFE, PETER WILLIAM

Address: 114 PRINCE ALFRED PARADE
NEWPORT NSW 2106

Date of Birth: 29/01/1948

Place of Birth: MELBOURNE VIC

Appointment Date: 01/08/2003

Cease Date: 31/10/2014

Role: Director Doc# 7E4213746

Name: CAMPBELL, MATTHEW ARNOLD

Address: 5 JERSEY PLACE
CROMER NSW 2099

Date of Birth: 26/07/1954

Place of Birth: YARRAM VIC

Appointment Date: 19/12/2011

Cease Date: 31/05/2013

Role: Director Doc# 004 442 223

Name: TWARTZ, GRAHAM LLOYD

Address: 15 SEAVIEW ROAD
TENNYSON SA 5022

Date of Birth: 11/05/1957

Place of Birth: RIVERTON SA

Appointment Date: 08/07/1993

Cease Date: 02/09/2012

Role: Director Doc# 017 709 117

Name: FLYNN, ROGER BADEN

Address: 26 MONTPELIER DRIVE
LOWER PLENTY VIC 3093

Date of Birth: 18/02/1950

Place of Birth: WOLLONGONG NSW

Appointment Date: 23/11/1999

Cease Date: 04/11/2011

Role: Director Doc# 7E0648951

Name: HILL, GEOFFREY GUILD

Address: 19D HOI KUNG COURT
GLOUCESTER ROAD
CAUSEWAY BAY
HONG KONG

Date of Birth: 24/04/1946

Place of Birth: MELBOURNE VIC

Appointment Date: 22/02/1999

Cease Date: 24/04/2011

Role: Director Doc# 7E0369365

Name: SIMMONS, DAVID JAMES

Address: 'ALPHA APARTMENTS' UNIT 803
15 VAUGHAN PLACE
ADELAIDE SA 5000

Date of Birth: 18/01/1954

Place of Birth: ADELAIDE SA

Appointment Date: 31/07/1987
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Cease Date: 01/07/2008

Role: Director Doc# 000 200 005 ((AR 1990))

Name: HILLLING, ROBERT DONALD

Address: 37 CARRICK HILL DRIVE
MITCHAM SA 5062

Date of Birth: 19/05/1933

Place of Birth: ADELAIDE SA

Appointment Date: 09/06/1958

Cease Date: 28/10/2005

Role: Director Doc# 010 677 222

Name: BROWN, JOHN ARTHUR STACY

Address: 12 COREEGA AVENUE
SPRINGFIELD SA 5062

Date of Birth: 19/01/1930

Place of Birth: ADELAIDE SA

Appointment Date: 20/03/1981

Cease Date: 31/03/2002

Role: Director Doc# 003 009 859

Name: JOHNS, PHILLIP DUDLEY

Address: 51 MILLSWOOD CRESCENT
MILLSWOOD SA 5034

Date of Birth: 07/08/1940

Place of Birth: ADELAIDE SA

Appointment Date: 09/10/1992

Cease Date: 27/07/2000

Role: Director Doc# 000 200 005 ((AR 1990))

Name: DONNELLY, PETER JOHN

Address: 31 FAIRLIE DRIVE
FLAGSTAFF HILL SA 5159

Date of Birth: 15/05/1929

Place of Birth: ADELAIDE SA

Appointment Date: 22/11/1978

Cease Date: 12/11/1999

Role: Director Doc# 003 009 859

Name: GIUMELLI, KEITH LESLIE

Address: 6 ENGLAND AVENUE
PORT NOARLUNGA SA 5167

Date of Birth: 11/05/1936

Place of Birth: MACKAY QLD

Appointment Date: 09/10/1992

Cease Date: 18/12/1997

Role: Director Doc# 000 200 005 ((AR 1990))

Name: HALL, MICHAEL ANTHONY

Address: 35 GORDON TERRACE
ROSSLYN PARK SA 5072

Date of Birth: 02/12/1931

Place of Birth: SHANGHAI CHINA

Appointment Date: 22/07/1988

Cease Date: 29/02/1996

Role: Director Doc# 000 200 005 ((AR 1990))

Name: ARMSTRONG, ROY STUART

Address: 6 MOFFATT COURT
FLAGSTAFF HILL SA 5159
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Date of Birth: 23/05/1946

Place of Birth: DUNEDIN NEW ZEALAND

Appointment Date: 29/09/1989

Cease Date: 12/03/1993

Role: Director

Name: WRIGHT, GERALD MAXWELL

Address: 4 CLIFF HAVEN PLACE
MIRANDA NSW 2228

Date of Birth: 05/10/1927

Place of Birth: ADELAIDE SA

Appointment Date: Unknown

Cease Date: 22/06/1990

Role: Director

Name: ASTON, RALPH

Address: 20 HULBERT STREET
HOVE SA 5048

Date of Birth: 18/02/1924

Place of Birth: MOUNT GAMBIER SA

Appointment Date: Unknown

Cease Date: 03/10/1989

Role: Director

Name: FOGGO, KENNETH GEORGE

Address: 22 JOHNSTONE ROAD
OAKLANDS PARK SA 5046

Date of Birth: 10/02/1931

Place of Birth: ADELAIDE SA

Appointment Date: Unknown

Cease Date: 03/10/1989

Role: Director

Name: SLEDGE, RONALD ARTHUR FRANCIS

Address: 6 PHOENIX CRESCENT
OLD REYNELLA SA 5161

Date of Birth: 01/11/1926

Place of Birth: MELBOURNE VIC

Appointment Date: Unknown

Cease Date: 29/09/1989

Role: Secretary Doc# 3EQA06098

Name: SO, STEPHANIE

Address: WEST STREET
ROCHEDALE QLD 4123

Date of Birth: 30/06/1984

Place of Birth: HONG KONG

Appointment Date: 12/12/2022

Cease Date: 24/07/2023

Role: Secretary Doc# 3EGS03426

Name: STIRTON, GEOFFREY KEITH

Address: 45 STANTON ROAD
HABERFIELD NSW 2045

Date of Birth: 24/02/1963

Place of Birth: ST LEONARDS NSW

Appointment Date: 29/07/2022

Cease Date: 12/12/2022
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Role: Secretary Doc# 7E9813811

Name: FOX, DAVID ROBERT

Address: 20 DRISCOLL ROAD
COROMANDEL VALLEY SA 5051

Date of Birth: 09/08/1978

Place of Birth: ADELAIDE SA

Appointment Date: 21/12/2016

Cease Date: 29/07/2022

Role: Secretary Doc# 027 920 364

Name: STEPHENS, GAI LYNNE SHIRLEY

Address: 35 ANZAC AVENUE
COLLAROY NSW 2097

Date of Birth: 18/02/1962

Place of Birth: SYDNEY NSW

Appointment Date: 18/12/2012

Cease Date: 21/12/2016

Role: Secretary Doc# 027 982 562

Name: REES, RACHEL JANE

Address: 103 ALLINGA AVENUE
GLENUNGA SA 5064

Date of Birth: 29/11/1968

Place of Birth: ESPERANCE WA

Appointment Date: 01/02/2012

Cease Date: 18/12/2012

Role: Secretary Doc# 7E2868555

Name: LETHBRIDGE, DAVID NORMAN

Address: 2A WOOTOONA TERRACE
ST GEORGES SA 5064

Date of Birth: 23/01/1959

Place of Birth: NEW PLYMOUTH NEW ZEALAND

Appointment Date: 13/01/2010

Cease Date: 01/02/2012

Role: Secretary Doc# 7E1841030

Name: MUIR, ANDREW DAVID

Address: 40 BRUNSWICK STREET
WALKERVILLE SA 5081

Date of Birth: 14/06/1969

Place of Birth: STIRLING SA

Appointment Date: 28/07/2008

Cease Date: 13/01/2010

Role: Secretary Doc# 7E1566428

Name: BLEWETT, PAUL WESLEY

Address: 2 SALOP STREET
BEULAH PARK SA 5067

Date of Birth: 17/08/1962

Place of Birth: ADELAIDE SA

Appointment Date: 31/03/2008

Cease Date: 28/07/2008

Role: Secretary Doc# 004 442 223

Name: TWARTZ, GRAHAM LLOYD

Address: 15 SEAVIEW ROAD
TENNYSON SA 5022

Date of Birth: 11/05/1957
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Place of Birth: RIVERTON SA

Appointment Date: 27/06/1994

Cease Date: 31/03/2008

Role: Secretary Doc# 000 200 005 ((AR 1990))

Name: FOGGO, KENNETH GEORGE

Address: 22 JOHNSTONE ROAD
OAKLANDS PARK SA 5046

Date of Birth: 10/02/1931

Place of Birth: ADELAIDE SA

Appointment Date: 30/07/1969

Cease Date: 27/06/1994

Role: Appointed Auditor Doc# 00757341F ((AR 1995))

Name: KPMG

Number: 020 515 404

Address: 115 GRENFELL STREET
ADELAIDE SA 5000

Appointment Date: 02/01/1996

Cease Date: 25/01/2023

Role: Administrator of a Company Under Administration Doc# 7ECE50603

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 02/06/2023

Cease Date: 23/08/2023

Role: Administrator of a Company Under Administration Doc# 7ECE50603

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 02/06/2023

Cease Date: 23/08/2023

CURRENT SHARE CAPITAL
Class: ORD ORDINARY SHARES Doc# 6EAF93869

Number of Issued "Shares" : 534,821,642

Amount Paid: $293,090,729.68

Amount Due: $0.00

Note: For each class of shares issued by a proprietary company, ASIC records the details of the twenty members of the class (based on shareholdings). The details of any
other members holding the same number of shares as the twentieth ranked member will also be recorded by ASIC on the database. Where available, historical records
show that a member has ceased to be ranked amongst the twenty members. This may, but does not necessarily mean, that they have ceased to be a member of the
company.

FORMER SHARE CAPITAL
Class: EMP EMPLOYEES SHARES Doc# 00757341B ((AR 1991))

Number of Issued "Shares" : 4,800

Amount Paid: $1,584.00

Amount Due: $0.00

SHAREHOLDERS/MEMBER
No record

DOCUMENTS RELATING TO EXTERNAL ADMINISTRATION AND/OR APPOINTMENT OF CONTROLLER
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Note: This extract may not list all documents relating to this status. State and Territory records should be searched.

Document Type: 5603K END OF ADMINISTRATION RETURN END RETURN OF
ADMINISTRATOR

Doc# 7ECI79829

Date Received: 18/09/2023

Document Type: 5047A DEED OF COMPANY ARRANGEMENT COPY OF DEED OF
COMPANY ARRANGEMENT

Doc# 7ECH63674

Date Received: 24/08/2023

Document Type: 505V NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPOINTMENT OF
ADMINISTRATOR OF DEED OF COMPANY ARRANGEMENT UNDER S.
444A(2), 449D(1) OR 449D(2)

Doc# 7ECH57519

Date Received: 23/08/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECH17533

Date Received: 15/08/2023

Document Type: 530A VOLUNTARY ADMINISTRATION REPORT AND STATEMENT OF
ADMINISTRATOR'S OPINION COPY OF REPORT AND STATEMENT

Doc# 7ECG56065

Date Received: 31/07/2023

Document Type: 507K REPORT ON COMPANY ACTIVITIES AND PROPERTY FROM
ADMINISTRATOR S.438B(2A)

Doc# 7ECG49999

Date Received: 28/07/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECF09996

Date Received: 20/06/2023

Document Type: 507K REPORT ON COMPANY ACTIVITIES AND PROPERTY FROM
ADMINISTRATOR S.438B(2A)

Doc# 7ECE89446

Date Received: 14/06/2023

Document Type: 507K REPORT ON COMPANY ACTIVITIES AND PROPERTY FROM
ADMINISTRATOR S.438B(2A)

Doc# 7ECE89444

Date Received: 14/06/2023

Document Type: 531A DECLARATION OF RELEVANT RELATIONSHIPS AND/OR
INDEMNITY COPY OF A DIRRI

Doc# 7ECE62297

Date Received: 06/06/2023

Document Type: 505U NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPT OF
ADMINISTRATOR UNDER S.436A, 436B, 436C, 436E(4), 449B, 449C(1),
449C(4) OR 449(6)

Doc# 7ECE50603

Date Received: 02/06/2023

Document Type: 519C NOTIFICATION OF DISMISSAL OF APPLICATION FOR WINDING
UP ORDER

Doc# 030 256 161

Date Received: 21/02/2018

Document Type: 519A NOTIFICATION OF FILING OF APPLICATION FOR WINDING UP
ORDER

Doc# 030 096 938

Date Received: 12/01/2018

SATISFIED CHARGES
Note: On January 30, 2012 the Personal Property Securities Register (PPS Register) has commenced. The details of current charges will only be available from the PPS
Register and the details of satisfied charges (as at 30th January 2012) can be obtained from ASIC. Further information can be obtained from www.ppsr.gov.au.

No record

ASIC DOCUMENTS (except charges)
Notes:

• A date or address shown as UNKNOWN has not been updated since the ASIC to over the records in 1991.
• Data from Documents with no Date Processed are not included in the Extract.
• Documents with "**" pages have not yet been imaged and are not available via DOCIMAGE. Imaging takes approximately 2 weeks from date of lodgement.
• Documents already listed under charges are not repeated here.

Form Type Date Received Date Processed Effective Date Pages Doc No
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7053A 29/08/2023 29/08/2023 29/08/2023 1 5EIC81523
Disclosure Notice - Ex Australian Stock Exchange
ASX Removal From Official List

7053A 25/08/2023 25/08/2023 25/08/2023 2 5EIC49920
Disclosure Notice - Ex Australian Stock Exchange
ASX Final Director's Interest Notice

7053A 25/08/2023 25/08/2023 25/08/2023 2 5EIC49921
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FINAL DIRECTOR'S INTEREST NOTICE

7053A 24/08/2023 24/08/2023 24/08/2023 2 5EIC37200
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION
ASX COMPANY ADMINISTRATION - OTHER

484 22/08/2023 22/08/2023 22/08/2023 2 7ECH50851
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 22/08/2023 22/08/2023 22/08/2023 2 5EIC07009
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SUSPENSION FROM OFFICIAL QUOTATION

7053A 08/08/2023 08/08/2023 08/08/2023 1 5EIA32771
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ADMINISTRATION - OTHER

7053A 03/08/2023 03/08/2023 03/08/2023 1 5EHZ78592
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ADMINISTRATION - OTHER

7053A 28/07/2023 28/07/2023 28/07/2023 1 5EHY99089
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ADMINISTRATION - OTHER

484 27/07/2023 27/07/2023 27/07/2023 2 7ECG43972
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 06/07/2023 06/07/2023 06/07/2023 57 5EHW43233
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ADMINISTRATION - OTHER

7053A 23/06/2023 23/06/2023 23/06/2023 6 5EHU93605
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ADMINISTRATOR/RECEIVER - APPOINTED/REMOVED

7053A 19/06/2023 19/06/2023 19/06/2023 3 5EHU46972
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ADMINISTRATION - OTHER
ADMINISTRATOR/RECEIVER - APPOINTED/REMOVED

7053A 19/06/2023 19/06/2023 19/06/2023 34 5EHU41869
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT
ASX COMPANY ADMINISTRATION - OTHER

7053A 13/06/2023 13/06/2023 13/06/2023 1 5EHT81920
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ADMINISTRATION - OTHER

7053A 09/06/2023 09/06/2023 09/06/2023 79 5EHT57812
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ADMINISTRATION - OTHER
ADMINISTRATOR/RECEIVER - APPOINTED/REMOVED

7053A 05/06/2023 05/06/2023 05/06/2023 1 5EHT10779
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ADMINISTRATOR/RECEIVER - APPOINTED/REMOVED

7053A 05/06/2023 05/06/2023 05/06/2023 2 5EHT10781
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ADMINISTRATION - OTHER

484 30/05/2023 30/05/2023 30/05/2023 2 6ECE61554
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 29/05/2023 29/05/2023 29/05/2023 2 5EHS48008
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
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ASX SUSPENSION FROM OFFICIAL QUOTATION

7053A 29/05/2023 29/05/2023 29/05/2023 5 5EHS43616
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FINAL DIRECTOR'S INTEREST NOTICE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 26/05/2023 26/05/2023 26/05/2023 1 5EHS25950
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX LEGAL PROCEEDINGS

7053A 25/05/2023 25/05/2023 25/05/2023 2 5EHS12838
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX TRADING HALT

7053A 18/05/2023 18/05/2023 18/05/2023 1 5EHR48642
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX LEGAL PROCEEDINGS

484 04/05/2023 04/05/2023 20/04/2023 2 6EAF93869
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

7053A 03/05/2023 03/05/2023 03/05/2023 2 5EHQ11632
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX INITIAL DIRECTOR'S INTEREST NOTICE

7053A 03/05/2023 03/05/2023 03/05/2023 4 5EHQ11637
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX INITIAL DIRECTOR'S INTEREST NOTICE

7053A 28/04/2023 28/04/2023 28/04/2023 7 5EHP75846
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMMITMENTS TEST ENTITY - THIRD QUARTER ACTIVITY REPORT
COMMITMENTS TEST ENTITY - THIRD QUARTER CASHFLOW REPORT

484 27/04/2023 27/04/2023 27/04/2023 2 3EZS82917
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 27/04/2023 27/04/2023 27/04/2023 3 5EHP60044
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 27/04/2023 27/04/2023 27/04/2023 1 5EHP59072
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 26/04/2023 26/04/2023 26/04/2023 3 5EHP53994
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 26/04/2023 26/04/2023 26/04/2023 3 5EHP53996
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 26/04/2023 26/04/2023 26/04/2023 2 5EHP53949
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 26/04/2023 26/04/2023 26/04/2023 3 5EHP53950
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 26/04/2023 26/04/2023 26/04/2023 3 5EHP53952
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 26/04/2023 26/04/2023 26/04/2023 3 5EHP53957
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 26/04/2023 26/04/2023 26/04/2023 2 5EHP53960
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 24/04/2023 24/04/2023 24/04/2023 2 5EHP39031
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE
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7053A 24/04/2023 24/04/2023 24/04/2023 2 5EHP39032
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 24/04/2023 24/04/2023 24/04/2023 2 5EHP39033
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 24/04/2023 24/04/2023 24/04/2023 2 5EHP39034
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 24/04/2023 24/04/2023 24/04/2023 44 5EHP38683
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

492 20/04/2023 15/05/2023 20/04/2023 2 3EZE86634
REQUEST FOR CORRECTION Alters 3EZ E84 598

7053A 20/04/2023 20/04/2023 20/04/2023 2 5EHP05791
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RENOUNCEABLE ISSUE
ASX ISSUED CAPITAL - OTHER

7053A 20/04/2023 20/04/2023 20/04/2023 6 5EHP05793
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
APPENDIX 2A (APPLICATION FOR QUOTATION OF SECURITIES)

484 20/04/2023 20/04/2023 20/04/2023 2 3EZE84598
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE Altered by 3EZ E86 634

7053A 17/04/2023 17/04/2023 17/04/2023 2 5EHO76964
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RENOUNCEABLE ISSUE
ASX ISSUED CAPITAL - OTHER

484 06/04/2023 06/04/2023 06/04/2023 2 3EYD10873
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 04/04/2023 04/04/2023 04/04/2023 2 5EHN70201
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX INITIAL DIRECTOR'S INTEREST NOTICE

7053A 31/03/2023 31/03/2023 31/03/2023 3 5EHN36392
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
WEB CAST
ASX RENOUNCEABLE ISSUE
ASX COMPANY ADMINISTRATION - OTHER

7053A 30/03/2023 30/03/2023 30/03/2023 1 5EHN26003
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RENOUNCEABLE ISSUE
ASX COMPANY ADMINISTRATION - OTHER

7053A 30/03/2023 30/03/2023 30/03/2023 2 5EHN24516
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 30/03/2023 30/03/2023 30/03/2023 2 5EHN24518
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 30/03/2023 30/03/2023 30/03/2023 2 5EHN24522
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 30/03/2023 30/03/2023 30/03/2023 3 5EHN24525
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 30/03/2023 30/03/2023 30/03/2023 2 5EHN24526
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 30/03/2023 30/03/2023 30/03/2023 3 5EHN23984
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE

ASIC - Current & Historical Extract - ACN: 007 573 417 (cont'd) Page 14 of 107

1515



ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 30/03/2023 30/03/2023 30/03/2023 3 5EHN23901
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 30/03/2023 30/03/2023 30/03/2023 3 5EHN23904
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 30/03/2023 30/03/2023 30/03/2023 2 5EHN19754
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 30/03/2023 30/03/2023 30/03/2023 2 5EHN19755
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 30/03/2023 30/03/2023 30/03/2023 2 5EHN19759
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 29/03/2023 29/03/2023 29/03/2023 1 5EHN17602
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

668 29/03/2023 30/03/2023 29/03/2023 2 501 560 741
APPROVAL OF FOREIGN HOLDER NOMINEE

7053A 27/03/2023 27/03/2023 27/03/2023 24 5EHM90667
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 603 - BECOMING A SUBSTANTIAL SHAREHOLDER

7053A 24/03/2023 24/03/2023 24/03/2023 4 5EHM75017
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 603 - BECOMING A SUBSTANTIAL SHAREHOLDER

7053A 23/03/2023 23/03/2023 23/03/2023 1 5EHM58023
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SUSPENSION FROM OFFICIAL QUOTATION

7053A 23/03/2023 23/03/2023 23/03/2023 5 5EHM57856
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RENOUNCEABLE ISSUE
ASX PLACEMENT

7053A 23/03/2023 23/03/2023 23/03/2023 38 5EHM57857
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMPANY PRESENTATION
ASX RENOUNCEABLE ISSUE

7053A 23/03/2023 23/03/2023 23/03/2023 94 5EHM57858
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RENOUNCEABLE ISSUE
ASX PROSPECTUS

7053A 23/03/2023 23/03/2023 23/03/2023 6 5EHM57859
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
APPENDIX 2A (APPLICATION FOR QUOTATION OF SECURITIES)

7053A 23/03/2023 23/03/2023 23/03/2023 7 5EHM57860
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
APPENDIX 3B (PROPOSED ISSUE OF SECURITIES)

7053A 23/03/2023 23/03/2023 23/03/2023 4 5EHM57861
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RENOUNCEABLE ISSUE
ASX LETTER TO SHAREHOLDERS

7053A 23/03/2023 23/03/2023 23/03/2023 2 5EHM57863
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RENOUNCEABLE ISSUE
ASX CLEANSING NOTICE

7053A 23/03/2023 23/03/2023 23/03/2023 1 5EHM57865
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PLACEMENT
ASX CLEANSING NOTICE
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7053A 23/03/2023 23/03/2023 23/03/2023 1 5EHM57868
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX REINSTATEMENT TO OFFICIAL QUOTATION

7053A 22/03/2023 22/03/2023 22/03/2023 1 5EHM54932
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PLACEMENT
ASX PROGRESS REPORT

7053A 22/03/2023 22/03/2023 22/03/2023 1 5EHM54385
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

7053A 21/03/2023 21/03/2023 21/03/2023 2 5EHM37516
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SUSPENSION FROM OFFICIAL QUOTATION

7053A 17/03/2023 17/03/2023 17/03/2023 2 5EHM11901
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX TRADING HALT

7053A 17/03/2023 17/03/2023 17/03/2023 1 5EHM08708
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASC NOTICE PENDING

7053A 13/03/2023 13/03/2023 13/03/2023 7 5EHL71922
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
APPENDIX 3B (PROPOSED ISSUE OF SECURITIES)

7053A 13/03/2023 13/03/2023 13/03/2023 4 5EHL71923
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RENOUNCEABLE ISSUE
ASX LETTER TO SHAREHOLDERS

7053A 13/03/2023 13/03/2023 13/03/2023 2 5EHL71924
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CLEANSING NOTICE

7053A 13/03/2023 13/03/2023 13/03/2023 4 5EHL71929
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RENOUNCEABLE ISSUE
ASX TRADING HALT LIFTED

7053A 13/03/2023 13/03/2023 13/03/2023 38 5EHL71930
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMPANY PRESENTATION
ASX RENOUNCEABLE ISSUE

7053A 13/03/2023 13/03/2023 13/03/2023 91 5EHL71931
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RENOUNCEABLE ISSUE
ASX LETTER TO SHAREHOLDERS

7053A 13/03/2023 13/03/2023 13/03/2023 2 5EHL66306
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX TRADING HALT

7053A 13/03/2023 13/03/2023 13/03/2023 1 5EHL66140
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASC NOTICE PENDING

7053A 10/03/2023 10/03/2023 10/03/2023 2 5EHL50194
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER
ASX COMPANY ADMINISTRATION - OTHER

7053A 10/03/2023 10/03/2023 10/03/2023 10 5EHL50195
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
APPENDIX 3G (NOTIFICATION OF UNQUOTED EQUITY SECURITIES)

7053A 10/03/2023 10/03/2023 10/03/2023 4 5EHL50199
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
APPENDIX 3H (NOTIFICATION OF CESSATION OF SECURITIES)

7053A 28/02/2023 28/02/2023 28/02/2023 27 5EHK58281
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT
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ASX HALF YEAR ACCOUNTS
ASX HALF YEAR DIRECTORS' REPORT

7053A 28/02/2023 28/02/2023 28/02/2023 3 5EHK58282
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

315 03/02/2023 06/03/2023 25/01/2023 1 031 252 825
NOTICE OF RESIGNATION OR REMOVAL OF AUDITOR RESIGNATION OF AUDITOR

7053A 02/02/2023 02/02/2023 02/02/2023 8 5EHI18005
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMMITMENTS TEST ENTITY - SECOND QUARTER ACTIVITY REPORT
COMMITMENTS TEST ENTITY - SECOND QUARTER CASHFLOW REPORT

7053A 31/01/2023 31/01/2023 31/01/2023 7 5EHH97582
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMMITMENTS TEST ENTITY - SECOND QUARTER ACTIVITY REPORT
COMMITMENTS TEST ENTITY - SECOND QUARTER CASHFLOW REPORT

7053A 25/01/2023 25/01/2023 25/01/2023 1 5EHH44987
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
DETAILS OF AUDITOR APPOINTMENT/RESIGNATION

484 22/12/2022 22/12/2022 22/12/2022 2 3EQL47247
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 16/12/2022 16/12/2022 16/12/2022 2 3EQA06098
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 13/12/2022 13/12/2022 13/12/2022 1 5EHD65620
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CO. SECRETARY APPOINTMENT/RESIGNATION

205 05/12/2022 05/12/2022 ** 031 746 190
NOTIFICATION OF RESOLUTION ALTERING THE CONSTITUTION

7053A 23/11/2022 23/11/2022 23/11/2022 55 5EHB72470
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CONSTITUTION

7053A 23/11/2022 23/11/2022 23/11/2022 5 5EHB72433
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 23/11/2022 23/11/2022 23/11/2022 2 5EHB71635
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 23/11/2022 23/11/2022 23/11/2022 2 5EHB70063
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 23/11/2022 23/11/2022 23/11/2022 4 5EHB70067
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 23/11/2022 23/11/2022 23/11/2022 12 5EHB70070
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMPANY PRESENTATION
ASX NOTICE OF MEETING - OTHER

7053A 22/11/2022 22/11/2022 22/11/2022 1 5EHB59813
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF MEETING - OTHER
ASX COMPANY ADMINISTRATION - OTHER

7053A 31/10/2022 31/10/2022 31/10/2022 7 5EGZ34387
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMMITMENTS TEST ENTITY - FIRST QUARTER ACTIVITY REPORT
COMMITMENTS TEST ENTITY - FIRST QUARTER CASHFLOW REPORT

7053A 21/10/2022 21/10/2022 21/10/2022 14 5EGY33354
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
WEB CAST
ASX NOTICE OF ANNUAL MEETING
ASX PROXY FORM
ASX LETTER TO SHAREHOLDERS
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7053A 07/10/2022 07/10/2022 07/10/2022 2 5EGW57835
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FINAL DIRECTOR'S INTEREST NOTICE

7053A 07/10/2022 07/10/2022 07/10/2022 2 5EGW57838
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX INITIAL DIRECTOR'S INTEREST NOTICE

484 30/09/2022 30/09/2022 30/09/2022 2 3EKG04438
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 30/09/2022 30/09/2022 30/09/2022 1 5EGV64870
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 26/09/2022 26/09/2022 26/09/2022 81 5EGV09653
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX FULL YEAR ACCOUNTS
ASX FULL YEAR AUDIT REVIEW
ASX FULL YEAR DIRECTORS' STATEMENT
ASX FULL YEAR DIRECTOR'S REPORT

7053A 26/09/2022 26/09/2022 26/09/2022 22 5EGV09654
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMPANY PRESENTATION

7053A 26/09/2022 26/09/2022 26/09/2022 18 5EGV09655
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CORPORATE GOVERNANCE
APPENDIX 4G

7053A 21/09/2022 21/09/2022 21/09/2022 1 5EGU52393
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DEBT FACILITY

7053A 05/09/2022 05/09/2022 05/09/2022 1 5EGS28355
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 31/08/2022 31/08/2022 31/08/2022 46 5EGR75807
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL REPORT

7053A 31/08/2022 31/08/2022 31/08/2022 3 5EGR75812
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL REPORT
ASX PERIODIC REPORTS - OTHER

484 09/08/2022 09/08/2022 09/08/2022 2 3EGS03426
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 01/08/2022 01/08/2022 01/08/2022 6 5EGL89091
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMMITMENTS TEST ENTITY - FOURTH QUARTER CASHFLOW REPORT

7053A 29/07/2022 29/07/2022 29/07/2022 7 5EGL55688
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMMITMENTS TEST ENTITY - FOURTH QUARTER ACTIVITY REPORT
COMMITMENTS TEST ENTITY - FOURTH QUARTER CASHFLOW REPORT

7053A 29/07/2022 29/07/2022 29/07/2022 1 5EGL55237
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CO. SECRETARY APPOINTMENT/RESIGNATION

7053A 04/07/2022 04/07/2022 04/07/2022 2 5EGI88580
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FINAL DIRECTOR'S INTEREST NOTICE

484 01/07/2022 01/07/2022 01/07/2022 2 7EBT98479
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 30/06/2022 30/06/2022 30/06/2022 1 5EGI45735
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTORS' STATEMENT RE TAKEOVER

7053A 30/06/2022 30/06/2022 30/06/2022 1 5EGI42309
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
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ASX DEBT FACILITY

7053A 02/05/2022 02/05/2022 02/05/2022 1 5EGB74501
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 02/05/2022 02/05/2022 02/05/2022 1 5EGB74063
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET DISPOSAL

7053A 20/04/2022 20/04/2022 20/04/2022 2 5EFZ32393
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 20/04/2022 20/04/2022 20/04/2022 14 5EFZ28887
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMPANY PRESENTATION
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 28/03/2022 28/03/2022 28/03/2022 2 5EFW24661
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 21/03/2022 21/03/2022 21/03/2022 87 5EFT64997
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROXY FORM
ASX NOTICE OF GENERAL MEETING
ASX LETTER TO SHAREHOLDERS

7053A 09/03/2022 09/03/2022 09/03/2022 1 5EFR00958
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX LEGAL PROCEEDINGS

7053A 09/03/2022 09/03/2022 09/03/2022 2 5EFR00353
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 28/02/2022 28/02/2022 28/02/2022 4 5EFP93574
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 28/02/2022 28/02/2022 28/02/2022 14 5EFP93577
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMPANY PRESENTATION
ASX HALF-YEARLY REPORT

7053A 28/02/2022 28/02/2022 28/02/2022 27 5EFP93547
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT
ASX HALF YEAR ACCOUNTS
ASX HALF YEAR DIRECTORS' REPORT

7053A 21/02/2022 21/02/2022 21/02/2022 3 5EFP12671
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER
ASX ASSET DISPOSAL
ASX TRADING HALT LIFTED
ASX COMPANY ADMINISTRATION - OTHER

7053A 21/02/2022 21/02/2022 21/02/2022 3 5EFP12672
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION
ASX TRADING HALT LIFTED

7053A 21/02/2022 21/02/2022 21/02/2022 2 5EFP08851
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX TRADING HALT

7053A 24/11/2021 24/11/2021 24/11/2021 5 5EET23739
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 24/11/2021 24/11/2021 24/11/2021 18 5EET23742
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMPANY PRESENTATION
ASX CHAIRMAN'S ADDRESS - OTHER
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7053A 24/11/2021 24/11/2021 24/11/2021 2 5EET23743
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 12/11/2021 12/11/2021 12/11/2021 2 5EER29304
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

7053A 01/11/2021 01/11/2021 01/11/2021 1 5EEP91043
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 22/10/2021 22/10/2021 22/10/2021 12 5EEO76069
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF ANNUAL MEETING
ASX PROXY FORM

7053A 19/10/2021 19/10/2021 19/10/2021 2 5EEO44381
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX INITIAL DIRECTOR'S INTEREST NOTICE

7053A 19/10/2021 19/10/2021 19/10/2021 2 5EEO44028
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FINAL DIRECTOR'S INTEREST NOTICE

7053A 19/10/2021 19/10/2021 19/10/2021 1 5EEO35919
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

484 18/10/2021 18/10/2021 18/10/2021 2 7EBM35482
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 18/10/2021 18/10/2021 18/10/2021 2 5EEO24908
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION
ASX COMPANY ADMINISTRATION - OTHER

7053A 14/09/2021 14/09/2021 14/09/2021 2 5EEK19273
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 08/09/2021 08/09/2021 08/09/2021 2 5EEJ40847
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 31/08/2021 31/08/2021 31/08/2021 83 5EEI43195
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX PRELIMINARY - FINAL REPORT
ASX FULL YEAR ACCOUNTS
ASX FULL YEAR AUDIT REVIEW
ASX FULL YEAR DIRECTORS' STATEMENT
ASX FULL YEAR DIRECTOR'S REPORT

7053A 31/08/2021 31/08/2021 31/08/2021 4 5EEI43197
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL REPORT

7053A 31/08/2021 31/08/2021 31/08/2021 21 5EEI43199
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMPANY PRESENTATION
ASX PRELIMINARY - FINAL REPORT

7053A 31/08/2021 31/08/2021 31/08/2021 18 5EEI43200
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CORPORATE GOVERNANCE
APPENDIX 4G

7053A 30/07/2021 30/07/2021 30/07/2021 96 5EED92424
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 30/07/2021 30/07/2021 30/07/2021 5 5EED92259
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

7053A 30/07/2021 30/07/2021 30/07/2021 96 5EED92262
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
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ASX FORM 603 - BECOMING A SUBSTANTIAL SHAREHOLDER

7053A 30/07/2021 30/07/2021 30/07/2021 95 5EED92263
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 603 - BECOMING A SUBSTANTIAL SHAREHOLDER

7053A 30/07/2021 30/07/2021 30/07/2021 5 5EED92176
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 19/07/2021 19/07/2021 19/07/2021 3 5EEC32237
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FINAL DIRECTOR'S INTEREST NOTICE

7053A 19/07/2021 19/07/2021 19/07/2021 2 5EEC26905
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FINAL DIRECTOR'S INTEREST NOTICE

7053A 01/07/2021 01/07/2021 01/07/2021 2 5EEA09454
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ADMINISTRATION - OTHER

7053A 28/05/2021 28/05/2021 28/05/2021 2 5EDV60061
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 24/05/2021 24/05/2021 24/05/2021 2 5EDU89262
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

484 17/05/2021 17/05/2021 17/05/2021 2 7EBH45465
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 17/05/2021 17/05/2021 17/05/2021 3 5EDT33604
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ADMINISTRATION - OTHER

484 31/03/2021 31/03/2021 31/03/2021 2 7EBG12067
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 31/03/2021 31/03/2021 31/03/2021 2 5EDJ02949
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FINAL DIRECTOR'S INTEREST NOTICE

7053A 31/03/2021 31/03/2021 31/03/2021 2 5EDJ02959
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX INITIAL DIRECTOR'S INTEREST NOTICE

7053A 29/03/2021 29/03/2021 29/03/2021 2 5EDI55928
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT
ASX COMPANY ADMINISTRATION - OTHER

7053A 23/03/2021 23/03/2021 23/03/2021 2 5EDH40126
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 23/03/2021 23/03/2021 23/03/2021 2 5EDH37260
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 10/03/2021 10/03/2021 10/03/2021 1 5EDE46727
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION
ASX COMPANY ADMINISTRATION - OTHER

7053A 26/02/2021 26/02/2021 26/02/2021 2 5EDC11605
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 24/02/2021 24/02/2021 24/02/2021 26 5EDB58019
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT
ASX HALF YEAR ACCOUNTS
ASX HALF YEAR DIRECTORS' REPORT

7053A 24/02/2021 24/02/2021 24/02/2021 4 5EDB58022
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DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 24/02/2021 24/02/2021 24/02/2021 25 5EDB58024
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMPANY PRESENTATION
ASX HALF-YEARLY REPORT

7053A 02/02/2021 02/02/2021 02/02/2021 1 5ECW74148
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 12/01/2021 12/01/2021 12/01/2021 3 5ECS24214
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 18/12/2020 18/12/2020 18/12/2020 2 5ECM39830
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER
ASX PROGRESS REPORT

7053A 30/11/2020 30/11/2020 30/11/2020 1 5ECI43310
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DEBT FACILITY

484 09/11/2020 09/11/2020 09/11/2020 2 7EBC05679
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 06/11/2020 06/11/2020 06/11/2020 2 5ECE69082
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FINAL DIRECTOR'S INTEREST NOTICE

7053A 06/11/2020 06/11/2020 06/11/2020 2 5ECE69034
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 06/11/2020 06/11/2020 06/11/2020 8 5ECE68815
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 06/11/2020 06/11/2020 06/11/2020 9 5ECE68816
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 06/11/2020 06/11/2020 06/11/2020 13 5ECE68817
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMPANY PRESENTATION
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 06/11/2020 06/11/2020 06/11/2020 3 5ECE68823
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 08/10/2020 08/10/2020 08/10/2020 10 5ECA10117
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
WEB CAST
ASX NOTICE OF ANNUAL MEETING
ASX PROXY FORM

7053A 29/09/2020 29/09/2020 29/09/2020 1 5EBY66198
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ADMINISTRATION - OTHER

7053A 08/09/2020 08/09/2020 08/09/2020 1 5EBU87132
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ADMINISTRATION - OTHER

7053A 03/09/2020 03/09/2020 03/09/2020 2 5EBU74691
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 03/09/2020 03/09/2020 03/09/2020 2 5EBU74579
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 31/08/2020 31/08/2020 31/08/2020 1 5EBU58509
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL REPORT
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7053A 31/08/2020 31/08/2020 31/08/2020 5 5EBU58511
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL REPORT

7053A 31/08/2020 31/08/2020 31/08/2020 31 5EBU58512
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMPANY PRESENTATION
ASX PRELIMINARY - FINAL REPORT

7053A 31/08/2020 31/08/2020 31/08/2020 93 5EBU58513
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX FULL YEAR ACCOUNTS
ASX FULL YEAR AUDIT REVIEW
ASX FULL YEAR DIRECTORS' STATEMENT
ASX FULL YEAR DIRECTOR'S REPORT

7053A 31/08/2020 31/08/2020 31/08/2020 17 5EBU58514
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CORPORATE GOVERNANCE
APPENDIX 4G

7053A 14/08/2020 14/08/2020 14/08/2020 2 5EBU03854
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROFIT GUIDANCE
ASX PERIODIC REPORTS - OTHER

484 08/07/2020 08/07/2020 08/07/2020 2 7EAY36270
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 08/07/2020 08/07/2020 08/07/2020 2 5EBS76590
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX INITIAL DIRECTOR'S INTEREST NOTICE

7053A 08/07/2020 08/07/2020 08/07/2020 2 5EBS74587
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 27/05/2020 27/05/2020 27/05/2020 4 5EBR13169
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

7053A 28/04/2020 28/04/2020 28/04/2020 4 5EBQ06133
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 19/03/2020 19/03/2020 19/03/2020 2 5EBO86934
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER
ASX PROGRESS REPORT

7053A 06/03/2020 06/03/2020 06/03/2020 2 5EBO55831
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 06/03/2020 06/03/2020 06/03/2020 2 5EBO55832
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 06/03/2020 06/03/2020 06/03/2020 2 5EBO55834
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 28/02/2020 28/02/2020 28/02/2020 2 5EBN40660
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 25/02/2020 25/02/2020 25/02/2020 31 5EBM73690
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT
ASX HALF YEAR ACCOUNTS
ASX HALF YEAR DIRECTORS' REPORT

7053A 25/02/2020 25/02/2020 25/02/2020 4 5EBM73691
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
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ASX HALF-YEARLY REPORT

7053A 25/02/2020 25/02/2020 25/02/2020 27 5EBM73695
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMPANY PRESENTATION
ASX HALF-YEARLY REPORT

7053A 23/01/2020 23/01/2020 23/01/2020 4 5EBK80831
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 603 - BECOMING A SUBSTANTIAL SHAREHOLDER

7053A 18/12/2019 18/12/2019 18/12/2019 2 5EBK35536
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER
ASX ASSET DISPOSAL

7053A 08/11/2019 08/11/2019 08/11/2019 2 5EBJ61930
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 08/11/2019 08/11/2019 08/11/2019 6 5EBJ61577
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 08/11/2019 08/11/2019 08/11/2019 6 5EBJ61578
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS - OTHER

7053A 08/11/2019 08/11/2019 08/11/2019 15 5EBJ61583
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMPANY PRESENTATION

7053A 08/11/2019 08/11/2019 08/11/2019 2 5EBJ61588
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 06/11/2019 06/11/2019 06/11/2019 2 5EBJ57023
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION
ASX PROGRESS REPORT

7053A 06/11/2019 06/11/2019 06/11/2019 2 5EBJ57026
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET DISPOSAL

7053A 31/10/2019 31/10/2019 31/10/2019 1 5EBJ47487
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT

7053A 01/10/2019 01/10/2019 01/10/2019 2 5EBI26521
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

7053A 20/09/2019 20/09/2019 20/09/2019 18 5EBI08958
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CORPORATE GOVERNANCE
APPENDIX 4G

7053A 20/09/2019 20/09/2019 20/09/2019 1 5EBI08898
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET DISPOSAL
ASX PROGRESS REPORT

7053A 19/09/2019 19/09/2019 19/09/2019 2 5EBI06715
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 16/09/2019 16/09/2019 16/09/2019 15 5EBH99949
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROXY FORM
ASX NOTICE OF GENERAL MEETING

7053A 12/09/2019 12/09/2019 12/09/2019 3 5EBH96813
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

7053A 12/09/2019 12/09/2019 12/09/2019 2 5EBH96761
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER
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7053A 12/09/2019 12/09/2019 12/09/2019 4 5EBH96762
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

7053A 12/09/2019 12/09/2019 12/09/2019 4 5EBH96763
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

7053A 12/09/2019 12/09/2019 12/09/2019 4 5EBH96321
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 06/09/2019 06/09/2019 06/09/2019 4 5EBH87168
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 05/09/2019 05/09/2019 05/09/2019 2 5EBH85724
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 04/09/2019 04/09/2019 04/09/2019 3 5EBH83990
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 30/08/2019 30/08/2019 30/08/2019 1 5EBH74612
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL REPORT

7053A 30/08/2019 30/08/2019 30/08/2019 3 5EBH74615
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL REPORT

7053A 30/08/2019 30/08/2019 30/08/2019 24 5EBH74620
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROFIT GUIDANCE
COMPANY PRESENTATION
ASX PRELIMINARY - FINAL REPORT

7053A 30/08/2019 30/08/2019 30/08/2019 94 5EBH74625
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX FULL YEAR ACCOUNTS
ASX FULL YEAR AUDIT REVIEW
ASX FULL YEAR DIRECTORS' STATEMENT
ASX FULL YEAR DIRECTOR'S REPORT

7053A 30/08/2019 30/08/2019 30/08/2019 18 5EBH74629
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CORPORATE GOVERNANCE
APPENDIX 4G

7053A 19/08/2019 19/08/2019 19/08/2019 3 5EBG78839
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER
ASX PROGRESS REPORT

7053A 25/07/2019 25/07/2019 25/07/2019 3 5EBB22020
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 20/06/2019 20/06/2019 20/06/2019 2 5EAZ44276
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FINAL DIRECTOR'S INTEREST NOTICE

484 20/06/2019 20/06/2019 20/06/2019 2 7EAM48482
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 19/06/2019 19/06/2019 19/06/2019 1 5EAZ40365
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

492 31/05/2019 03/06/2019 31/05/2019 2 7EAL83593
REQUEST FOR CORRECTION Alters 7E9 924 077

7053A 21/05/2019 21/05/2019 21/05/2019 4 5EAY91992
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT
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7053A 05/03/2019 05/03/2019 05/03/2019 6 5EAU57447
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 603 - BECOMING A SUBSTANTIAL SHAREHOLDER

484 27/02/2019 27/02/2019 27/02/2019 2 7EAI98001
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 26/02/2019 26/02/2019 26/02/2019 1 5EAU10071
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 26/02/2019 26/02/2019 26/02/2019 2 5EAU10073
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX INITIAL DIRECTOR'S INTEREST NOTICE

7053A 26/02/2019 26/02/2019 26/02/2019 27 5EAU09853
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT
ASX HALF YEAR ACCOUNTS
ASX HALF YEAR DIRECTORS' REPORT

7053A 26/02/2019 26/02/2019 26/02/2019 4 5EAU09855
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 26/02/2019 26/02/2019 26/02/2019 25 5EAU09856
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMPANY PRESENTATION
ASX HALF-YEARLY REPORT

7053A 23/11/2018 23/11/2018 23/11/2018 2 5EAE03830
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 23/11/2018 23/11/2018 23/11/2018 ** 5EAE03537
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 23/11/2018 23/11/2018 23/11/2018 ** 5EAE03538
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 23/11/2018 23/11/2018 23/11/2018 ** 5EAE03540
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ADMINISTRATION - OTHER
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 23/11/2018 23/11/2018 23/11/2018 ** 5EAE03542
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 18/10/2018 18/10/2018 18/10/2018 13 5EAC07119
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROXY FORM
ASX NOTICE OF GENERAL MEETING

7053A 08/10/2018 08/10/2018 08/10/2018 2 5EAB98315
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/10/2018 02/10/2018 02/10/2018 2 5EAB92630
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 10/09/2018 10/09/2018 10/09/2018 2 5EAA96825
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 31/08/2018 31/08/2018 31/08/2018 2 5EAA89677
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 31/08/2018 31/08/2018 31/08/2018 4 5EAA88895
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE
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7053A 30/08/2018 30/08/2018 30/08/2018 2 5EAA88116
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 27/08/2018 27/08/2018 27/08/2018 18 5EAA72819
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CORPORATE GOVERNANCE
APPENDIX 4G

7053A 27/08/2018 27/08/2018 27/08/2018 1 5EAA72809
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL REPORT

7053A 27/08/2018 27/08/2018 27/08/2018 5 5EAA72811
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL REPORT

7053A 27/08/2018 27/08/2018 27/08/2018 29 5EAA72813
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMPANY PRESENTATION
ASX PRELIMINARY - FINAL REPORT

7053A 27/08/2018 27/08/2018 27/08/2018 102 5EAA72815
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX FULL YEAR ACCOUNTS
ASX FULL YEAR AUDIT REVIEW
ASX FULL YEAR DIRECTORS' STATEMENT
ASX FULL YEAR DIRECTOR'S REPORT

7053A 25/05/2018 25/05/2018 25/05/2018 2 5EAA07619
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 17/05/2018 17/05/2018 17/05/2018 2 5EAA02723
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 15/05/2018 15/05/2018 15/05/2018 2 5EAA01209
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 26/03/2018 26/03/2018 26/03/2018 2 5E5645451
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 21/03/2018 21/03/2018 21/03/2018 2 5E5641229
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/03/2018 02/03/2018 02/03/2018 2 5E5135492
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/03/2018 02/03/2018 02/03/2018 2 5E5135494
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 22/02/2018 22/02/2018 22/02/2018 2 5E4913786
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX INITIAL DIRECTOR'S INTEREST NOTICE

484 21/02/2018 21/02/2018 21/02/2018 2 7E9924077
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER Altered by 7EA L83 593

7053A 21/02/2018 21/02/2018 21/02/2018 29 5E4865416
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT
ASX HALF YEAR ACCOUNTS
ASX HALF YEAR DIRECTORS' REPORT

7053A 21/02/2018 21/02/2018 21/02/2018 4 5E4865417
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 21/02/2018 21/02/2018 21/02/2018 25 5E4865418
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DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
COMPANY PRESENTATION
ASX HALF-YEARLY REPORT

7053A 19/02/2018 19/02/2018 19/02/2018 2 5E4798237
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 30/01/2018 30/01/2018 30/01/2018 2 5E4701962
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROFIT GUIDANCE
ASX PROGRESS REPORT

484 16/01/2018 16/01/2018 16/01/2018 2 7E9813811
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 06/11/2017 06/11/2017 06/11/2017 2 7E9621295
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)
CHANGE OFFICEHOLDER NAME OR ADDRESS

7053A 06/11/2017 06/11/2017 06/11/2017 1 5E4562319
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DETAILS OF COMPANY ADDRESS
ASX DETAILS OF REGISTERED OFFICE ADDRESS

7053A 03/11/2017 03/11/2017 03/11/2017 2 5E4561216
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 03/11/2017 03/11/2017 03/11/2017 2 5E4561010
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 03/11/2017 03/11/2017 03/11/2017 9 5E4561005
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROFIT GUIDANCE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 03/11/2017 03/11/2017 03/11/2017 9 5E4561006
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 03/11/2017 03/11/2017 03/11/2017 52 5E4561007
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 29/09/2017 29/09/2017 29/09/2017 14 5E4513011
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF ANNUAL MEETING
ASX PROXY FORM

7053A 06/09/2017 06/09/2017 06/09/2017 2 5E4495459
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 29/08/2017 29/08/2017 29/08/2017 101 5E4488133
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX FULL YEAR ACCOUNTS
ASX FULL YEAR AUDIT REVIEW
ASX FULL YEAR DIRECTORS' STATEMENT
ASX FULL YEAR DIRECTOR'S REPORT

7053A 29/08/2017 29/08/2017 29/08/2017 18 5E4488135
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CORPORATE GOVERNANCE
APPENDIX 4G

7053A 29/08/2017 29/08/2017 29/08/2017 1 5E4488061
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL REPORT

7053A 29/08/2017 29/08/2017 29/08/2017 4 5E4488062
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROFIT GUIDANCE
ASX PRELIMINARY - FINAL REPORT
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7053A 29/08/2017 29/08/2017 29/08/2017 33 5E4488067
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROFIT GUIDANCE
ASX PRELIMINARY - FINAL REPORT

7053A 07/08/2017 07/08/2017 07/08/2017 2 5E4468494
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 22/06/2017 22/06/2017 22/06/2017 2 5E4426550
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROFIT GUIDANCE
ASX PERIODIC REPORTS - OTHER

7053A 27/04/2017 27/04/2017 27/04/2017 2 5E4344579
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 20/04/2017 20/04/2017 20/04/2017 2 5E4341103
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 19/04/2017 19/04/2017 19/04/2017 2 5E4340259
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 07/03/2017 07/03/2017 07/03/2017 3 5E4301510
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 21/02/2017 21/02/2017 21/02/2017 25 5E4287868
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT
ASX HALF YEAR ACCOUNTS
ASX HALF YEAR DIRECTORS' REPORT

7053A 21/02/2017 21/02/2017 21/02/2017 3 5E4287879
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 21/02/2017 21/02/2017 21/02/2017 21 5E4287880
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 03/01/2017 03/01/2017 03/01/2017 1 5E4190974
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 03/01/2017 03/01/2017 03/01/2017 1 5E4190862
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 28/12/2016 28/12/2016 28/12/2016 14 5E4189184
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

484 22/12/2016 22/12/2016 22/12/2016 2 7E8649728
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 22/12/2016 22/12/2016 22/12/2016 2 7E8649608
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 22/12/2016 22/12/2016 22/12/2016 1 5E4186928
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CO. SECRETARY APPOINTMENT/RESIGNATION

7053A 01/12/2016 01/12/2016 01/12/2016 1 5E4166952
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 23/11/2016 23/11/2016 23/11/2016 2 5E4159479
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FINAL DIRECTOR'S INTEREST NOTICE

484 18/11/2016 18/11/2016 18/11/2016 2 7E8538056
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER
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7053A 14/11/2016 14/11/2016 14/11/2016 2 5E4152405
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION & DISPOSAL - OTHER
ASX COMPANY ADMINISTRATION - OTHER

7111 08/11/2016 11/11/2016 08/11/2016 2 029 490 179
NOTICE OF EXEMPTION RE FUNDRAISING CHAPTER 6D

7053A 04/11/2016 04/11/2016 04/11/2016 2 5E4148315
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 04/11/2016 04/11/2016 04/11/2016 44 5E4148060
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 04/11/2016 04/11/2016 04/11/2016 8 5E4147972
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIVIDEND - OTHER
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 04/11/2016 04/11/2016 04/11/2016 6 5E4147974
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 03/11/2016 03/11/2016 03/11/2016 3 5E4147125
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 11/10/2016 11/10/2016 11/10/2016 1 5E4130097
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER
ASX PROGRESS REPORT

7053A 06/10/2016 06/10/2016 06/10/2016 2 5E4128015
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 30/09/2016 30/09/2016 30/09/2016 14 5E4124778
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF ANNUAL MEETING
ASX PROXY FORM

484 30/09/2016 30/09/2016 30/09/2016 2 7E8393677
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 26/09/2016 26/09/2016 26/09/2016 2 5E4122110
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX INITIAL DIRECTOR'S INTEREST NOTICE

7053A 26/09/2016 26/09/2016 26/09/2016 2 5E4122111
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FINAL DIRECTOR'S INTEREST NOTICE

7053A 20/09/2016 20/09/2016 20/09/2016 1 5E4117688
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 20/09/2016 20/09/2016 20/09/2016 3 5E4117554
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER
ASX PROGRESS REPORT - OTHER

7053A 13/09/2016 13/09/2016 13/09/2016 25 5E4107202
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX TRADING HALT LIFTED
ASX PROGRESS REPORT

7053A 13/09/2016 13/09/2016 13/09/2016 2 5E4107046
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX TRADING HALT

7053A 29/08/2016 29/08/2016 29/08/2016 5 5E4097068
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 17/08/2016 14/10/2016 17/08/2016 18 5E4091364
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
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ASX CORPORATE GOVERNANCE
ASX OTHER

7053A 17/08/2016 17/08/2016 17/08/2016 1 5E4091349
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL REPORT

7053A 17/08/2016 17/08/2016 17/08/2016 6 5E4091350
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL REPORT

7053A 17/08/2016 17/08/2016 17/08/2016 28 5E4091351
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL REPORT

7053A 17/08/2016 17/08/2016 17/08/2016 101 5E4091352
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX FULL YEAR ACCOUNTS
ASX FULL YEAR AUDIT REVIEW
ASX FULL YEAR DIRECTORS' STATEMENT
ASX FULL YEAR DIRECTOR'S REPORT

484 12/07/2016 12/07/2016 12/07/2016 2 7E8149414
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

7053A 14/06/2016 14/06/2016 14/06/2016 2 5E4057126
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 01/06/2016 01/06/2016 01/06/2016 2 5E4049523
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 16/05/2016 16/05/2016 16/05/2016 1 5E4040046
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DEBT FACILITY

7053A 10/05/2016 10/05/2016 10/05/2016 13 5E4036917
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT - OTHER

7053A 09/05/2016 09/05/2016 09/05/2016 4 5E4033217
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/05/2016 02/05/2016 02/05/2016 1 5E4029193
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DEBT FACILITY

7053A 14/04/2016 14/04/2016 14/04/2016 1 5E4020170
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

7053A 11/03/2016 11/03/2016 11/03/2016 2 5E4000417
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 11/03/2016 11/03/2016 11/03/2016 9 5E4000314
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
STANDARD AND POOR'S ANNOUNCEMENT

7053A 07/03/2016 07/03/2016 07/03/2016 2 5E3998238
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 25/02/2016 25/02/2016 25/02/2016 31 5E3991478
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT
ASX HALF YEAR ACCOUNTS
ASX HALF YEAR DIRECTORS' REPORT

7053A 25/02/2016 25/02/2016 25/02/2016 4 5E3991479
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

ASIC - Current & Historical Extract - ACN: 007 573 417 (cont'd) Page 31 of 107

1532



7053A 25/02/2016 25/02/2016 25/02/2016 27 5E3991480
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 01/02/2016 01/02/2016 01/02/2016 1 5E3975430
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 21/01/2016 21/01/2016 21/01/2016 1 5E3969820
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT - OTHER

7053A 30/12/2015 30/12/2015 30/12/2015 1 5E3959476
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DEBT FACILITY

7053A 22/12/2015 22/12/2015 22/12/2015 2 5E3957533
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

7053A 22/12/2015 22/12/2015 22/12/2015 3 5E3957534
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 22/12/2015 22/12/2015 22/12/2015 3 5E3957537
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 22/12/2015 22/12/2015 22/12/2015 3 5E3957538
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 22/12/2015 22/12/2015 22/12/2015 4 5E3957539
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 22/12/2015 22/12/2015 22/12/2015 4 5E3957540
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

992 10/12/2015 18/12/2015 07/12/2015 1 029 498 150
NOTIFICATION OF CHANGE OF PLACE OF INSPECTION OF BOOKS KEPT ON COMPUTER

909 10/12/2015 18/12/2015 07/12/2015 2 029 498 149
NOTICE OF ADDRESS OF BRANCH REGISTER

7053A 30/11/2015 30/11/2015 30/11/2015 1 5E3939396
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DETAILS PF SHARE REGISTRY ADDRESS

7053A 26/11/2015 26/11/2015 26/11/2015 2 5E3937372
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 26/11/2015 26/11/2015 26/11/2015 8 5E3937117
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 26/11/2015 26/11/2015 26/11/2015 10 5E3937118
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 26/11/2015 26/11/2015 26/11/2015 33 5E3937120
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 28/10/2015 28/10/2015 28/10/2015 10 5E3905780
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

7053A 21/10/2015 21/10/2015 21/10/2015 2 5E3900297
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER
ASX PROGRESS REPORT

7053A 20/10/2015 20/10/2015 20/10/2015 12 5E3898809
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF ANNUAL MEETING
ASX PROXY FORM

ASIC - Current & Historical Extract - ACN: 007 573 417 (cont'd) Page 32 of 107

1533



7053A 08/09/2015 08/09/2015 08/09/2015 7 5E3863160
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER
ASX PROGRESS REPORT - OTHER
ASX LETTER TO SHAREHOLDERS

7053A 04/09/2015 04/09/2015 04/09/2015 2 5E3859609
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 03/09/2015 03/09/2015 03/09/2015 2 5E3859134
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/09/2015 02/09/2015 02/09/2015 4 5E3858092
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 01/09/2015 01/09/2015 01/09/2015 2 5E3856952
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 24/08/2015 24/08/2015 24/08/2015 118 5E3850010
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX FULL YEAR ACCOUNTS
ASX FULL YEAR AUDIT REVIEW
ASX FULL YEAR DIRECTORS' STATEMENT
ASX FULL YEAR DIRECTOR'S REPORT

7053A 24/08/2015 24/08/2015 24/08/2015 2 5E3850011
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL REPORT

7053A 24/08/2015 24/08/2015 24/08/2015 18 5E3850012
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CORPORATE GOVERNANCE

7053A 24/08/2015 24/08/2015 24/08/2015 29 5E3850014
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL REPORT

7053A 24/08/2015 24/08/2015 24/08/2015 1 5E3849956
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL REPORT

7053A 07/08/2015 07/08/2015 07/08/2015 2 5E3838572
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROFIT GUIDANCE
ASX DIVIDEND - OTHER

7053A 05/08/2015 05/08/2015 05/08/2015 3 5E3835878
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ADMINISTRATION - OTHER

484 30/06/2015 30/06/2015 30/06/2015 2 7E7085674
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 15/06/2015 15/06/2015 15/06/2015 4 5E3803699
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

352 15/06/2015 16/06/2015 15/06/2015 5 029 271 601
ASSUMPTION DEED RELATING TO CLASS ORDER

7053A 03/06/2015 03/06/2015 03/06/2015 4 5E3798200
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/06/2015 02/06/2015 02/06/2015 4 5E3797255
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 01/06/2015 01/06/2015 01/06/2015 3 5E3796225
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER
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7053A 27/05/2015 27/05/2015 27/05/2015 2 5E3793956
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FINAL DIRECTOR'S INTEREST NOTICE

7053A 27/05/2015 27/05/2015 27/05/2015 2 5E3793124
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROFIT GUIDANCE
ASX DIRECTOR APPOINTMENT/RESIGNATION

352 18/05/2015 22/05/2015 18/05/2015 5 029 228 881
ASSUMPTION DEED RELATING TO CLASS ORDER

7053A 27/04/2015 27/04/2015 27/04/2015 2 5E3770324
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROFIT GUIDANCE
ASX COMPANY ADMINISTRATION - OTHER

7053A 10/03/2015 10/03/2015 10/03/2015 10 5E3738364
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 10/03/2015 10/03/2015 10/03/2015 2 5E3738365
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 06/03/2015 06/03/2015 06/03/2015 4 5E3736550
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 06/03/2015 06/03/2015 06/03/2015 4 5E3736524
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 06/03/2015 06/03/2015 06/03/2015 4 5E3736516
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 06/03/2015 06/03/2015 06/03/2015 4 5E3736518
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 06/03/2015 06/03/2015 06/03/2015 4 5E3736520
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

281 27/02/2015 11/03/2015 27/02/2015 2 029 206 411
NOTICE THAT COMPANY INTENDS TO CARRY OUT BUY-BACK

7053A 25/02/2015 25/02/2015 25/02/2015 4 5E3728860
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON-MARKET BUY BACK

7053A 24/02/2015 24/02/2015 24/02/2015 16 5E3727112
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROFIT GUIDANCE
ASX HALF-YEARLY REPORT

7053A 24/02/2015 24/02/2015 24/02/2015 4 5E3727107
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 24/02/2015 24/02/2015 24/02/2015 32 5E3727097
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT
ASX HALF YEAR ACCOUNTS
ASX HALF YEAR DIRECTORS' REPORT
ASX DIVIDEND RECORD DATE
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 06/02/2015 06/02/2015 06/02/2015 1 5E3714993
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION

7053A 02/02/2015 02/02/2015 02/02/2015 1 5E3711513
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ADMINISTRATION - OTHER
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353 08/01/2015 09/01/2015 08/01/2015 5 029 129 509
NOTICE OF DISPOSAL RELATING TO CLASS ORDER

353 08/01/2015 09/01/2015 08/01/2015 4 029 129 508
NOTICE OF DISPOSAL RELATING TO CLASS ORDER

353 08/01/2015 09/01/2015 08/01/2015 4 029 129 506
NOTICE OF DISPOSAL RELATING TO CLASS ORDER

7053A 18/12/2014 18/12/2014 18/12/2014 1 5E3689259
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DETAILS OF REGISTERED OFFICE ADDRESS

484 18/12/2014 18/12/2014 18/12/2014 2 7E6611664
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)

7053A 04/12/2014 04/12/2014 04/12/2014 2 5E3680034
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX LETTER TO SHAREHOLDERS

7053A 04/12/2014 04/12/2014 04/12/2014 2 5E3679641
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 11/11/2014 11/11/2014 11/11/2014 2 5E3663382
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 10/11/2014 10/11/2014 10/11/2014 18 5E3663115
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT - OTHER

7053A 03/11/2014 03/11/2014 03/11/2014 2 5E3659497
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FINAL DIRECTOR'S INTEREST NOTICE

484 03/11/2014 03/11/2014 03/11/2014 2 7E6490747
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 31/10/2014 31/10/2014 31/10/2014 3 5E3658913
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 31/10/2014 31/10/2014 31/10/2014 7 5E3658373
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROFIT GUIDANCE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 31/10/2014 31/10/2014 31/10/2014 16 5E3658375
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 31/10/2014 31/10/2014 31/10/2014 8 5E3658352
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

7053A 31/10/2014 31/10/2014 31/10/2014 12 5E3658355
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS TO SHAREHOLDER

484 21/10/2014 22/10/2014 22/10/2014 4 029 092 335
CHANGE TO COMPANY DETAILS
NOTIFICATION OF SHARE CANCELLATION - COMPANY BUY-BACK
CHANGES TO SHARE STRUCTURE

7053A 20/10/2014 20/10/2014 20/10/2014 5 5E3648348
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ALTERATION TO ISSUED CAPITAL

7053A 09/10/2014 09/10/2014 09/10/2014 2 5E3640186
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 08/10/2014 08/10/2014 08/10/2014 2 5E3639227
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE
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7053A 07/10/2014 07/10/2014 07/10/2014 2 5E3638169
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 03/10/2014 03/10/2014 03/10/2014 2 5E3636802
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

484 02/10/2014 03/10/2014 03/10/2014 4 1F0536841
CHANGE TO COMPANY DETAILS
NOTIFICATION OF SHARE CANCELLATION - COMPANY BUY-BACK
CHANGES TO SHARE STRUCTURE

7053A 02/10/2014 02/10/2014 02/10/2014 2 5E3635715
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 01/10/2014 01/10/2014 01/10/2014 5 5E3635398
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ALTERATION TO ISSUED CAPITAL

7053A 01/10/2014 01/10/2014 01/10/2014 1 5E3634920
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ADMINISTRATION - OTHER

7053A 01/10/2014 01/10/2014 01/10/2014 2 5E3634555
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 30/09/2014 30/09/2014 30/09/2014 2 5E3632971
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 29/09/2014 29/09/2014 29/09/2014 15 5E3632694
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF ANNUAL MEETING
ASX PROXY FORM

7053A 29/09/2014 29/09/2014 29/09/2014 2 5E3632120
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 26/09/2014 26/09/2014 26/09/2014 3 5E3631622
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX LETTER TO SHAREHOLDERS

7053A 26/09/2014 26/09/2014 26/09/2014 2 5E3631010
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

484 15/09/2014 16/09/2014 16/09/2014 4 1F0457064
CHANGE TO COMPANY DETAILS
NOTIFICATION OF SHARE CANCELLATION - COMPANY BUY-BACK
CHANGES TO SHARE STRUCTURE

7053A 11/09/2014 11/09/2014 11/09/2014 5 5E3619430
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

7053A 09/09/2014 09/09/2014 09/09/2014 2 5E3616300
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 08/09/2014 08/09/2014 08/09/2014 2 5E3615310
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 05/09/2014 05/09/2014 05/09/2014 6 5E3615056
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

7053A 05/09/2014 05/09/2014 05/09/2014 2 5E3614177
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 04/09/2014 04/09/2014 04/09/2014 2 5E3613461
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE
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7053A 04/09/2014 04/09/2014 04/09/2014 2 5E3613115
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 03/09/2014 03/09/2014 03/09/2014 2 5E3612061
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 02/09/2014 02/09/2014 02/09/2014 2 5E3610926
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 01/09/2014 01/09/2014 01/09/2014 2 5E3610099
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 29/08/2014 29/08/2014 29/08/2014 2 5E3608289
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 28/08/2014 28/08/2014 28/08/2014 2 5E3607030
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 27/08/2014 27/08/2014 27/08/2014 2 5E3604103
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 27/08/2014 27/08/2014 27/08/2014 2 5E3603758
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 25/08/2014 25/08/2014 25/08/2014 4 5E3600959
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 22/08/2014 22/08/2014 22/08/2014 2 5E3599493
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 19/08/2014 19/08/2014 19/08/2014 5 5E3592969
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT

7053A 19/08/2014 19/08/2014 19/08/2014 32 5E3592970
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
PROFIT GUIDANCE
ASX PRELIMINARY - FINAL STATEMENT

7053A 19/08/2014 19/08/2014 19/08/2014 122 5E3592971
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
ASX FULL YEAR DIRECTOR'S REPORT

7053A 18/08/2014 18/08/2014 18/08/2014 1 5E3592948
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
ASX DIVIDEND RECORD DATE
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 15/08/2014 15/08/2014 15/08/2014 4 5E3591700
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 03/07/2014 03/07/2014 03/07/2014 3 5E3563985
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ALTERATION TO ISSUED CAPITAL

484 03/07/2014 03/07/2014 03/07/2014 2 7E6183434
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE CANCELLATION - COMPANY BUY-BACK
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352 26/06/2014 02/07/2014 26/06/2014 7 028 619 255
ASSUMPTION DEED RELATING TO CLASS ORDER

7053A 25/06/2014 25/06/2014 25/06/2014 1 5E3558280
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
PROFIT GUIDANCE

484 24/06/2014 24/06/2014 24/06/2014 2 7E6152239
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 24/06/2014 24/06/2014 24/06/2014 2 5E3557615
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX INITIAL DIRECTOR'S INTEREST NOTICE

7053A 23/06/2014 23/06/2014 23/06/2014 1 5E3556305
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 20/06/2014 20/06/2014 20/06/2014 1 5E3555414
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION

7053A 19/06/2014 19/06/2014 19/06/2014 2 5E3554458
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 18/06/2014 18/06/2014 18/06/2014 2 5E3553669
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 17/06/2014 17/06/2014 17/06/2014 2 5E3552840
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 13/06/2014 13/06/2014 13/06/2014 2 5E3551265
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 12/06/2014 12/06/2014 12/06/2014 2 5E3550410
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 11/06/2014 11/06/2014 11/06/2014 4 5E3550257
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 11/06/2014 11/06/2014 11/06/2014 3 5E3549796
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ALTERATION TO ISSUED CAPITAL

484 11/06/2014 11/06/2014 11/06/2014 2 7E6114392
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE CANCELLATION - COMPANY BUY-BACK

7053A 11/06/2014 11/06/2014 11/06/2014 2 5E3549662
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY SHARE BUY-BACK NOTICE

7053A 10/06/2014 10/06/2014 10/06/2014 2 5E3548954
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY FUND UPDATE

7053A 06/06/2014 06/06/2014 06/06/2014 2 5E3548008
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 05/06/2014 05/06/2014 05/06/2014 2 5E3547339
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 04/06/2014 04/06/2014 04/06/2014 2 5E3546565
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 03/06/2014 03/06/2014 03/06/2014 5 5E3545980
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER
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7053A 03/06/2014 03/06/2014 03/06/2014 4 5E3545958
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 03/06/2014 03/06/2014 03/06/2014 2 5E3545793
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 02/06/2014 02/06/2014 02/06/2014 4 5E3545551
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/06/2014 02/06/2014 02/06/2014 2 5E3545082
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 30/05/2014 30/05/2014 30/05/2014 4 5E3544409
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 30/05/2014 30/05/2014 30/05/2014 2 5E3544327
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 29/05/2014 29/05/2014 29/05/2014 2 5E3543655
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 28/05/2014 28/05/2014 28/05/2014 2 5E3542781
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 23/04/2014 23/04/2014 23/04/2014 2 5E3523591
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 22/04/2014 22/04/2014 22/04/2014 4 5E3522529
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 17/04/2014 17/04/2014 17/04/2014 4 5E3521875
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 15/04/2014 15/04/2014 15/04/2014 4 5E3520483
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 15/04/2014 15/04/2014 15/04/2014 3 5E3520056
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ALTERATION TO ISSUED CAPITAL

484 14/04/2014 14/04/2014 14/04/2014 2 7E5983290
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE CANCELLATION - COMPANY BUY-BACK

7053A 11/04/2014 11/04/2014 11/04/2014 4 5E3518839
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 04/04/2014 04/04/2014 04/04/2014 1 5E3514666
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION

7053A 02/04/2014 02/04/2014 02/04/2014 1 5E3513871
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION

7053A 02/04/2014 02/04/2014 02/04/2014 1 5E3513415
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 31/03/2014 31/03/2014 31/03/2014 3 5E3512174
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX LETTER TO SHAREHOLDERS

7053A 27/03/2014 27/03/2014 27/03/2014 2 5E3510037
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
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MARKET BUY BACK

7053A 26/03/2014 26/03/2014 26/03/2014 2 5E3509421
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 25/03/2014 25/03/2014 25/03/2014 2 5E3508668
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 24/03/2014 24/03/2014 24/03/2014 2 5E3507809
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 21/03/2014 21/03/2014 21/03/2014 2 5E3507190
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 20/03/2014 20/03/2014 20/03/2014 3 5E3506908
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

484 20/03/2014 20/03/2014 20/03/2014 2 7E5923836
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE CANCELLATION - COMPANY BUY-BACK

7053A 20/03/2014 20/03/2014 20/03/2014 2 5E3506291
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 19/03/2014 19/03/2014 19/03/2014 2 5E3505293
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 18/03/2014 18/03/2014 18/03/2014 2 5E3504307
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 17/03/2014 17/03/2014 17/03/2014 2 5E3503436
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 14/03/2014 14/03/2014 14/03/2014 2 5E3502224
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 13/03/2014 13/03/2014 13/03/2014 2 5E3501188
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 12/03/2014 12/03/2014 12/03/2014 2 5E3500292
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 28/02/2014 28/02/2014 28/02/2014 1 5E3493993
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET DISPOSAL
ASX PROGRESS REPORT

7053A 28/02/2014 28/02/2014 28/02/2014 1 5E3493997
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION
ASX PROGRESS REPORT

7053A 18/02/2014 18/02/2014 18/02/2014 9 5E3485517
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 18/02/2014 18/02/2014 18/02/2014 4 5E3484875
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 18/02/2014 18/02/2014 18/02/2014 18 5E3484878
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 18/02/2014 18/02/2014 18/02/2014 31 5E3484873
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
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ASX HALF-YEARLY REPORT
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT
ASX ASC HALF-YEARLY AUDITED ACCOUNTS
HALF YEARLY REPORT AND HALF YEAR ACCOUNTS
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 14/02/2014 14/02/2014 14/02/2014 3 5E3482931
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 30/01/2014 30/01/2014 30/01/2014 1 5E3472531
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX OTHER

7053A 07/01/2014 07/01/2014 07/01/2014 3 5E3461630
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ALTERATION TO ISSUED CAPITAL

484 07/01/2014 07/01/2014 07/01/2014 2 7E5750504
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE CANCELLATION - COMPANY BUY-BACK

7053A 02/01/2014 02/01/2014 02/01/2014 2 5E3460421
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 31/12/2013 31/12/2013 31/12/2013 2 5E3460173
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY FUND UPDATE

7053A 30/12/2013 30/12/2013 30/12/2013 2 5E3459971
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 27/12/2013 27/12/2013 27/12/2013 2 5E3459772
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 24/12/2013 24/12/2013 24/12/2013 2 5E3459324
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 23/12/2013 23/12/2013 23/12/2013 2 5E3458660
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 20/12/2013 20/12/2013 20/12/2013 2 5E3457410
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 19/12/2013 19/12/2013 19/12/2013 3 5E3456939
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

484 19/12/2013 19/12/2013 19/12/2013 2 7E5733789
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE CANCELLATION - COMPANY BUY-BACK

7053A 19/12/2013 19/12/2013 19/12/2013 2 5E3456313
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 18/12/2013 18/12/2013 18/12/2013 2 5E3454225
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 18/12/2013 18/12/2013 18/12/2013 17 5E3454188
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 603 - BECOMING A SUBSTANTIAL SHAREHOLDER

7053A 17/12/2013 17/12/2013 17/12/2013 2 5E3453350
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK
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7053A 16/12/2013 16/12/2013 16/12/2013 2 5E3452418
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 13/12/2013 13/12/2013 13/12/2013 2 5E3451442
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 12/12/2013 12/12/2013 12/12/2013 2 5E3450581
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 11/12/2013 11/12/2013 11/12/2013 4 5E3450048
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 11/12/2013 11/12/2013 11/12/2013 2 5E3449686
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 10/12/2013 10/12/2013 10/12/2013 3 5E3448425
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ALTERATION TO ISSUED CAPITAL

484 09/12/2013 09/12/2013 09/12/2013 2 7E5702621
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE CANCELLATION - COMPANY BUY-BACK

7053A 05/12/2013 05/12/2013 05/12/2013 1 5E3446667
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET DISPOSAL
ASX PROGRESS REPORT

7053A 05/12/2013 05/12/2013 05/12/2013 2 5E3446277
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 04/12/2013 04/12/2013 04/12/2013 55 5E3446039
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ARTICLES OF ASSOCIATION
CHANGE OF COMPANY NAME

7053A 27/11/2013 27/11/2013 27/11/2013 2 5E3440226
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 26/11/2013 26/11/2013 26/11/2013 2 5E3439237
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 21/11/2013 21/11/2013 21/11/2013 2 5E3436315
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

205 21/11/2013 26/11/2013 08/11/2013 4 028 738 505
NOTIFICATION OF RESOLUTION
CHANGING COMPANY NAME
ALTERING THE CONSTITUTION

7053A 20/11/2013 20/11/2013 20/11/2013 2 5E3435301
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 19/11/2013 19/11/2013 19/11/2013 2 5E3434458
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 19/11/2013 19/11/2013 19/11/2013 2 5E3433951
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 15/11/2013 15/11/2013 15/11/2013 3 5E3433102
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ALTERATION TO ISSUED CAPITAL

484 15/11/2013 15/11/2013 15/11/2013 2 7E5650087
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
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NOTIFICATION OF SHARE CANCELLATION - COMPANY BUY-BACK

7053A 15/11/2013 15/11/2013 15/11/2013 2 5E3432684
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DAILY FUND UPDATE

7053A 14/11/2013 14/11/2013 14/11/2013 2 5E3431810
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 13/11/2013 13/11/2013 13/11/2013 2 5E3430938
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 08/11/2013 08/11/2013 08/11/2013 3 5E3429184
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 08/11/2013 08/11/2013 08/11/2013 21 5E3428930
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 08/11/2013 08/11/2013 08/11/2013 8 5E3428918
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 08/11/2013 08/11/2013 08/11/2013 11 5E3428915
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 08/11/2013 08/11/2013 08/11/2013 15 5E3428916
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 07/11/2013 07/11/2013 07/11/2013 2 5E3427722
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 06/11/2013 06/11/2013 06/11/2013 3 5E3427017
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

484 06/11/2013 06/11/2013 06/11/2013 2 7E5627080
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE CANCELLATION - COMPANY BUY-BACK

7053A 06/11/2013 06/11/2013 06/11/2013 2 5E3426862
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 05/11/2013 05/11/2013 05/11/2013 2 5E3426341
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 04/11/2013 04/11/2013 04/11/2013 2 5E3425625
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 01/11/2013 01/11/2013 01/11/2013 3 5E3425171
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ALTERATION TO ISSUED CAPITAL

484 01/11/2013 01/11/2013 01/11/2013 2 7E5618744
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE CANCELLATION - COMPANY BUY-BACK

7053A 01/11/2013 01/11/2013 01/11/2013 2 5E3424724
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 31/10/2013 31/10/2013 31/10/2013 2 5E3422969
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 30/10/2013 30/10/2013 30/10/2013 2 5E3421650
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK
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7053A 29/10/2013 29/10/2013 29/10/2013 2 5E3420553
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 28/10/2013 28/10/2013 28/10/2013 2 5E3419414
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 21/10/2013 21/10/2013 21/10/2013 2 5E3414551
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 18/10/2013 18/10/2013 18/10/2013 2 5E3413578
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 17/10/2013 17/10/2013 17/10/2013 2 5E3412643
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 16/10/2013 16/10/2013 16/10/2013 2 5E3411685
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 15/10/2013 15/10/2013 15/10/2013 2 5E3410768
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 14/10/2013 14/10/2013 14/10/2013 2 5E3409870
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 11/10/2013 11/10/2013 11/10/2013 2 5E3409047
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 10/10/2013 10/10/2013 10/10/2013 2 5E3408026
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 09/10/2013 09/10/2013 09/10/2013 2 5E3407073
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 08/10/2013 08/10/2013 08/10/2013 14 5E3406824
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF ANNUAL MEETING
ASX PROXY FORM

7053A 08/10/2013 08/10/2013 08/10/2013 2 5E3406300
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 08/10/2013 08/10/2013 08/10/2013 2 5E3406302
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 04/10/2013 04/10/2013 04/10/2013 2 5E3405115
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 03/10/2013 03/10/2013 03/10/2013 2 5E3404325
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 02/10/2013 02/10/2013 02/10/2013 2 5E3403440
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 01/10/2013 01/10/2013 01/10/2013 3 5E3402691
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ALTERATION TO ISSUED CAPITAL
ASX ISSUED CAPITAL - OTHER

7053A 01/10/2013 01/10/2013 01/10/2013 3 5E3402657
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER
ASX LETTER TO SHAREHOLDERS
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484 01/10/2013 01/10/2013 01/10/2013 2 7E5546922
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE CANCELLATION - COMPANY BUY-BACK

7053A 01/10/2013 01/10/2013 01/10/2013 2 5E3402574
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 30/09/2013 30/09/2013 30/09/2013 2 5E3401517
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 26/09/2013 26/09/2013 26/09/2013 2 5E3399385
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 25/09/2013 25/09/2013 25/09/2013 2 5E3398459
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 24/09/2013 24/09/2013 24/09/2013 2 5E3397458
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 23/09/2013 23/09/2013 23/09/2013 2 5E3396491
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 16/09/2013 16/09/2013 16/09/2013 2 5E3392267
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 13/09/2013 13/09/2013 13/09/2013 2 5E3391416
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

437 13/09/2013 13/09/2013 13/09/2013 3 027 934 449
INSTRUMENT OF CONSENT TO NAME

7053A 12/09/2013 12/09/2013 12/09/2013 2 5E3390569
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 04/09/2013 04/09/2013 04/09/2013 2 5E3386076
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION

7053A 04/09/2013 04/09/2013 04/09/2013 1 5E3385996
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET DISPOSAL

7053A 02/09/2013 02/09/2013 02/09/2013 4 5E3384574
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX LETTER TO SHAREHOLDERS

281 20/08/2013 04/09/2013 20/08/2013 2 028 687 710
NOTICE THAT COMPANY INTENDS TO CARRY OUT BUY-BACK

7053A 20/08/2013 20/08/2013 20/08/2013 1 5E3375207
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
ASX DIVIDEND RATE

7053A 20/08/2013 20/08/2013 20/08/2013 4 5E3375209
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT

7053A 20/08/2013 20/08/2013 20/08/2013 35 5E3375213
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT

7053A 20/08/2013 20/08/2013 20/08/2013 125 5E3375220
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
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ASX ASC ANNUAL DIRECTOR'S STATEMENT
FULL YEAR ACCOUNTS

7053A 19/08/2013 19/08/2013 19/08/2013 1 5E3374199
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET DISPOSAL

7053A 19/08/2013 19/08/2013 19/08/2013 4 5E3374144
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
ASX ASSET ACQUISITION

7053A 19/08/2013 19/08/2013 19/08/2013 66 5E3374146
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
ASX ASSET ACQUISITION

281 16/08/2013 11/09/2013 16/08/2013 2 028 685 444
NOTICE THAT COMPANY INTENDS TO CARRY OUT BUY-BACK

7053A 06/08/2013 06/08/2013 06/08/2013 3 5E3367133
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 06/08/2013 06/08/2013 06/08/2013 2 5E3367082
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
MARKET BUY BACK

7053A 04/07/2013 04/07/2013 04/07/2013 3 5E3344307
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
PROFIT GUIDANCE
ASX ASSET DISPOSAL
ASX DIVIDEND - OTHER

7053A 28/06/2013 28/06/2013 28/06/2013 6 5E3340437
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 28/06/2013 28/06/2013 28/06/2013 1 5E3339942
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET DISPOSAL

428 13/06/2013 13/06/2013 13/06/2013 6 027 934 448
APPLICATION FOR MINISTERIAL CONSENT TO A NEW NAME FOR A COMPANY

7053A 07/06/2013 07/06/2013 07/06/2013 2 5E3324945
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX INITIAL DIRECTOR'S INT. NOTICE X5& FINAL DIRECTOR'S INT.

484 03/06/2013 03/06/2013 03/06/2013 2 7E5262746
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 03/06/2013 03/06/2013 03/06/2013 1 5E3320538
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 30/05/2013 30/05/2013 30/05/2013 4 5E3317409
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 30/05/2013 30/05/2013 30/05/2013 4 5E3318171
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 27/05/2013 27/05/2013 27/05/2013 2 5E3315046
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 27/05/2013 27/05/2013 27/05/2013 4 5E3314415
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 27/05/2013 27/05/2013 27/05/2013 4 5E3314213
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 24/05/2013 24/05/2013 24/05/2013 4 5E3313773
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE
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7053A 22/05/2013 22/05/2013 22/05/2013 4 5E3311967
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 16/05/2013 16/05/2013 16/05/2013 29 5E3306925
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT - OTHER

7053A 13/05/2013 13/05/2013 13/05/2013 4 5E3304557
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 13/05/2013 13/05/2013 13/05/2013 3 5E3304265
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 10/05/2013 10/05/2013 10/05/2013 4 5E3303149
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 09/05/2013 09/05/2013 09/05/2013 4 5E3302171
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 19/04/2013 19/04/2013 19/04/2013 2 5E3287972
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 19/04/2013 19/04/2013 19/04/2013 48 5E3287812
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER
ASX CHAIRMAN'S ADDRESS

7053A 10/04/2013 10/04/2013 10/04/2013 3 5E3278223
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 27/03/2013 27/03/2013 27/03/2013 25 5E3268626
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT - OTHER

7053A 19/03/2013 19/03/2013 19/03/2013 12 5E3262101
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROXY FORM
ASX NOTICE OF MEETING - OTHER

7053A 15/03/2013 15/03/2013 15/03/2013 4 5E3258970
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 13/03/2013 13/03/2013 13/03/2013 4 5E3255832
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 12/03/2013 12/03/2013 12/03/2013 4 5E3254353
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 06/03/2013 06/03/2013 06/03/2013 4 5E3250681
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 05/03/2013 05/03/2013 05/03/2013 4 5E3248282
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 25/02/2013 25/02/2013 25/02/2013 1 5E3239575
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

7053A 20/02/2013 20/02/2013 20/02/2013 4 5E3234721
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 19/02/2013 19/02/2013 19/02/2013 1 5E3233006
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SHAREHOLDER DETAILS - OTHER
ASX ASSET DISPOSAL
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7053A 19/02/2013 19/02/2013 19/02/2013 1 5E3233009
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SHAREHOLDER DETAILS - OTHER
CLEANSING NOTICE

7053A 19/02/2013 19/02/2013 19/02/2013 1 5E3232987
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SHAREHOLDER DETAILS - OTHER
ASX ASSET DISPOSAL

7053A 14/02/2013 14/02/2013 14/02/2013 4 5E3230404
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 11/02/2013 11/02/2013 11/02/2013 28 5E3227509
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT
ASX ASC HALF-YEARLY AUDITED ACCOUNTS
HALF YEARLY REPORT AND HALF YEAR ACCOUNTS

7053A 11/02/2013 11/02/2013 11/02/2013 5 5E3227511
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 11/02/2013 11/02/2013 11/02/2013 21 5E3227512
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

484 06/02/2013 06/02/2013 06/02/2013 2 7E5003471
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

7053A 21/01/2013 21/01/2013 21/01/2013 1 5E3213526
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET DISPOSAL

7053A 11/01/2013 11/01/2013 11/01/2013 1 5E3207152
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ADMINISTRATION - OTHER

484 24/12/2012 24/12/2012 24/12/2012 3 027 920 364
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 18/12/2012 18/12/2012 18/12/2012 1 5E3198293
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CO. SECRETARY APPOINTMENT/RESIGNATION

7053A 27/11/2012 27/11/2012 27/11/2012 4 5E3178219
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 20/11/2012 20/11/2012 20/11/2012 6 5E3171309
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

7053A 14/11/2012 14/11/2012 14/11/2012 4 5E3165709
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 12/11/2012 12/11/2012 12/11/2012 4 5E3163725
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 09/11/2012 09/11/2012 09/11/2012 8 5E3162401
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 08/11/2012 08/11/2012 08/11/2012 4 5E3161320
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 07/11/2012 07/11/2012 07/11/2012 3 5E3160105
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 07/11/2012 07/11/2012 07/11/2012 2 5E3160107
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
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ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 07/11/2012 07/11/2012 07/11/2012 2 5E3160108
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 01/11/2012 01/11/2012 01/11/2012 2 5E3154845
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 01/11/2012 01/11/2012 01/11/2012 2 5E3154612
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX OTHER
ASX CHAIRMAN'S ADDRESS

7053A 01/11/2012 01/11/2012 01/11/2012 18 5E3154472
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 01/11/2012 01/11/2012 01/11/2012 18 5E3154473
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 01/11/2012 01/11/2012 01/11/2012 42 5E3154474
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 01/11/2012 01/11/2012 01/11/2012 27 5E3154475
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 26/10/2012 26/10/2012 26/10/2012 1 5E3147165
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ALTERATION TO NOTICE OF MEETING

7053A 23/10/2012 23/10/2012 23/10/2012 8 5E3144038
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 22/10/2012 22/10/2012 22/10/2012 8 5E3142889
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 19/10/2012 19/10/2012 19/10/2012 10 5E3141745
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 18/10/2012 18/10/2012 18/10/2012 1 5E3139540
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

7053A 03/10/2012 03/10/2012 03/10/2012 3 5E3128503
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 28/09/2012 28/09/2012 28/09/2012 114 5E3125917
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
FULL YEAR ACCOUNTS

7053A 28/09/2012 28/09/2012 28/09/2012 11 5E3125920
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF ANNUAL MEETING

7053A 28/09/2012 28/09/2012 28/09/2012 2 5E3125921
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROXY FORM

484 14/09/2012 14/09/2012 14/09/2012 3 1F0448001
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 12/09/2012 12/09/2012 12/09/2012 10 5E3114287
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER
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7053A 11/09/2012 11/09/2012 11/09/2012 4 5E3113051
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 06/09/2012 06/09/2012 06/09/2012 4 5E3109641
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 04/09/2012 04/09/2012 04/09/2012 3 5E3107901
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 04/09/2012 04/09/2012 04/09/2012 1 5E3107904
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF ANNUAL MEETING

7053A 04/09/2012 04/09/2012 04/09/2012 2 5E3107353
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 04/09/2012 04/09/2012 04/09/2012 2 5E3107356
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX INITIAL DIRECTOR'S INT. NOTICE X5& FINAL DIRECTOR'S INT.

7053A 03/09/2012 03/09/2012 03/09/2012 118 5E3106286
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
FULL YEAR ACCOUNTS

7053A 27/08/2012 27/08/2012 27/08/2012 2 5E3099895
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 22/08/2012 22/08/2012 22/08/2012 12 5E3096907
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 17/08/2012 17/08/2012 17/08/2012 1 5E3092517
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT - OTHER
ASX COMPANY ADMINISTRATION - OTHER

7053A 13/08/2012 13/08/2012 13/08/2012 23 5E3088819
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 13/08/2012 13/08/2012 13/08/2012 3 5E3088821
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 13/08/2012 13/08/2012 13/08/2012 41 5E3088822
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT

7053A 13/08/2012 13/08/2012 13/08/2012 8 5E3088823
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
ASX ON0MARKET BUY-BACK SCHEME

7053A 13/08/2012 13/08/2012 13/08/2012 1 5E3088667
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION

7053A 08/05/2012 08/05/2012 08/05/2012 4 5E2995152
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

9207 04/05/2012 04/05/2012 04/05/2012 139 024 622 223
PRE 1991 MORTGAGES, CHARGES, DEBENTURES RECEIVER APPOINT/ CESSATION/ACCOUNTS/REPORTS

9207 04/05/2012 04/05/2012 04/05/2012 58 024 622 228
PRE 1991 MORTGAGES, CHARGES, DEBENTURES RECEIVER APPOINT/ CESSATION/ACCOUNTS/REPORTS
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7053A 05/04/2012 05/04/2012 05/04/2012 4 5E2972411
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 30/03/2012 30/03/2012 30/03/2012 4 5E2967961
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

484 30/03/2012 02/04/2012 02/04/2012 4 1F0308513
CHANGE TO COMPANY DETAILS
NOTIFICATION OF SHARE ISSUE
CHANGES TO SHARE STRUCTURE

7053A 27/03/2012 27/03/2012 27/03/2012 7 5E2965022
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 26/03/2012 26/03/2012 26/03/2012 4 5E2963472
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 29/02/2012 29/02/2012 29/02/2012 2 5E2945328
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 22/02/2012 22/02/2012 22/02/2012 4 5E2938767
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

484 17/02/2012 17/02/2012 17/02/2012 4 027 982 562
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 13/02/2012 13/02/2012 13/02/2012 25 5E2931321
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT
ASX ASC HALF-YEARLY AUDITED ACCOUNTS
HALF YEARLY REPORT AND HALF YEAR ACCOUNTS
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 13/02/2012 13/02/2012 13/02/2012 7 5E2931322
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 13/02/2012 13/02/2012 13/02/2012 38 5E2931323
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 01/02/2012 01/02/2012 01/02/2012 1 5E2923185
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CO. SECRETARY APPOINTMENT/RESIGNATION

484 16/01/2012 16/01/2012 16/01/2012 2 7E4213746
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

205 03/01/2012 12/01/2012 22/12/2011 53 027 837 974
NOTIFICATION OF RESOLUTION ALTERING THE CONSTITUTION

7053A 03/01/2012 03/01/2012 03/01/2012 1 5E2904003
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ALTERATION TO ISSUED CAPITAL
ASX ISSUED CAPITAL - OTHER

7053A 03/01/2012 03/01/2012 03/01/2012 3 5E2904004
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 23/12/2011 23/12/2011 23/12/2011 8 5E2901768
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 23/12/2011 23/12/2011 23/12/2011 2 5E2901514
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER
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484 23/12/2011 23/12/2011 23/12/2011 2 7E4183415
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE CANCELLATION - COMPANY BUY-BACK

7053A 22/12/2011 22/12/2011 22/12/2011 2 5E2901054
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 22/12/2011 22/12/2011 22/12/2011 52 5E2901060
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ARTICLES OF ASSOCIATION

7053A 22/12/2011 22/12/2011 22/12/2011 4 5E2900654
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 22/12/2011 22/12/2011 22/12/2011 7 5E2900655
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 20/12/2011 20/12/2011 20/12/2011 2 5E2898395
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 20/12/2011 20/12/2011 20/12/2011 3 5E2898408
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 19/12/2011 19/12/2011 19/12/2011 1 5E2896775
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 19/12/2011 19/12/2011 19/12/2011 2 5E2896228
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 16/12/2011 16/12/2011 16/12/2011 2 5E2895094
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 15/12/2011 15/12/2011 15/12/2011 2 5E2893750
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 14/12/2011 14/12/2011 14/12/2011 2 5E2892510
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 13/12/2011 13/12/2011 13/12/2011 2 5E2891412
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 12/12/2011 12/12/2011 12/12/2011 2 5E2890265
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 09/12/2011 09/12/2011 09/12/2011 2 5E2889207
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 08/12/2011 08/12/2011 08/12/2011 2 5E2888137
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 07/12/2011 07/12/2011 07/12/2011 2 5E2886958
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 06/12/2011 06/12/2011 06/12/2011 2 5E2885821
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 05/12/2011 05/12/2011 05/12/2011 2 5E2884591
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 02/12/2011 02/12/2011 02/12/2011 2 5E2883269
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE

ASIC - Current & Historical Extract - ACN: 007 573 417 (cont'd) Page 52 of 107

1553



ASX ON0MARKET BUY-BACK SCHEME

7053A 01/12/2011 01/12/2011 01/12/2011 2 5E2882530
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ALTERATION TO ISSUED CAPITAL

484 01/12/2011 01/12/2011 01/12/2011 2 7E4128871
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE CANCELLATION - COMPANY BUY-BACK

7053A 01/12/2011 01/12/2011 01/12/2011 2 5E2881740
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 30/11/2011 30/11/2011 30/11/2011 2 5E2880116
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 29/11/2011 29/11/2011 29/11/2011 2 5E2878468
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 28/11/2011 28/11/2011 28/11/2011 2 5E2876885
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 25/11/2011 25/11/2011 25/11/2011 2 5E2875510
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 21/11/2011 21/11/2011 21/11/2011 13 5E2870546
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROXY FORM
ASX NOTICE OF MEETING - OTHER

7053A 16/11/2011 16/11/2011 16/11/2011 4 5E2864423
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 16/11/2011 16/11/2011 16/11/2011 2 5E2864140
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 15/11/2011 15/11/2011 15/11/2011 2 5E2863042
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 14/11/2011 14/11/2011 14/11/2011 2 5E2861887
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 11/11/2011 11/11/2011 11/11/2011 2 5E2860821
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

484 10/11/2011 10/11/2011 10/11/2011 2 7E4079964
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 10/11/2011 10/11/2011 10/11/2011 2 5E2859628
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 09/11/2011 09/11/2011 09/11/2011 2 5E2858995
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX INITIAL DIRECTOR'S INT. NOTICE X5& FINAL DIRECTOR'S INT.

7053A 09/11/2011 09/11/2011 09/11/2011 2 5E2858552
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 04/11/2011 04/11/2011 04/11/2011 3 5E2856363
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 04/11/2011 04/11/2011 04/11/2011 11 5E2856132
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS
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7053A 04/11/2011 04/11/2011 04/11/2011 3 5E2856133
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 01/11/2011 01/11/2011 01/11/2011 2 5E2852798
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ALTERATION TO ISSUED CAPITAL

484 01/11/2011 01/11/2011 01/11/2011 2 7E4059012
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE CANCELLATION - COMPANY BUY-BACK

7053A 25/10/2011 25/10/2011 25/10/2011 2 5E2844283
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 24/10/2011 24/10/2011 24/10/2011 2 5E2842946
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 21/10/2011 21/10/2011 21/10/2011 2 5E2841540
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 20/10/2011 20/10/2011 20/10/2011 2 5E2840398
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 18/10/2011 18/10/2011 18/10/2011 2 5E2838142
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 17/10/2011 17/10/2011 17/10/2011 2 5E2837069
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 14/10/2011 14/10/2011 14/10/2011 3 5E2835933
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 13/10/2011 13/10/2011 13/10/2011 2 5E2834798
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 12/10/2011 12/10/2011 12/10/2011 2 5E2833620
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 11/10/2011 11/10/2011 11/10/2011 2 5E2832564
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 07/10/2011 07/10/2011 07/10/2011 6 5E2831060
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

484 07/10/2011 10/10/2011 10/10/2011 6 027 685 534
CHANGE TO COMPANY DETAILS
NOTIFICATION OF SHARE CANCELLATION - COMPANY BUY-BACK
CHANGES TO SHARE STRUCTURE

7053A 07/10/2011 07/10/2011 07/10/2011 2 5E2830690
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

484 06/10/2011 07/10/2011 07/10/2011 4 1F0316691
CHANGE TO COMPANY DETAILS CHANGES TO SHARE STRUCTURE

7053A 06/10/2011 06/10/2011 06/10/2011 2 5E2829580
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 04/10/2011 04/10/2011 04/10/2011 4 5E2828186
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 30/09/2011 30/09/2011 30/09/2011 4 5E2826205
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
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ASX FORM 603 - BECOMING A SUBSTANTIAL SHAREHOLDER

7053A 30/09/2011 30/09/2011 30/09/2011 4 5E2826208
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 603 - BECOMING A SUBSTANTIAL SHAREHOLDER

7053A 30/09/2011 30/09/2011 30/09/2011 4 5E2826209
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 603 - BECOMING A SUBSTANTIAL SHAREHOLDER

7053A 30/09/2011 30/09/2011 30/09/2011 3 5E2826211
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 30/09/2011 30/09/2011 30/09/2011 7 5E2825585
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 30/09/2011 30/09/2011 30/09/2011 63 5E2825437
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
FULL YEAR ACCOUNTS

7053A 30/09/2011 30/09/2011 30/09/2011 14 5E2825436
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF ANNUAL MEETING
ASX PROXY FORM

7053A 30/09/2011 30/09/2011 30/09/2011 2 5E2825209
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 29/09/2011 29/09/2011 29/09/2011 2 5E2823950
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 28/09/2011 28/09/2011 28/09/2011 2 5E2822714
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 26/09/2011 26/09/2011 26/09/2011 2 5E2820454
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 23/09/2011 23/09/2011 23/09/2011 2 5E2819270
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 22/09/2011 22/09/2011 22/09/2011 110 5E2819122
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
FULL YEAR ACCOUNTS

7053A 22/09/2011 22/09/2011 22/09/2011 2 5E2818191
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 21/09/2011 21/09/2011 21/09/2011 2 5E2817041
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 20/09/2011 20/09/2011 20/09/2011 2 5E2815901
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 19/09/2011 19/09/2011 19/09/2011 2 5E2814766
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 16/09/2011 16/09/2011 16/09/2011 2 5E2813651
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
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ASX ON0MARKET BUY-BACK SCHEME

7053A 14/09/2011 14/09/2011 14/09/2011 2 5E2811037
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 13/09/2011 13/09/2011 13/09/2011 2 5E2809751
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 12/09/2011 12/09/2011 12/09/2011 2 5E2808572
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 12/09/2011 12/09/2011 12/09/2011 1 5E2808576
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 09/09/2011 09/09/2011 09/09/2011 3 5E2807455
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
STANDARD & POOR'S ANNOUNCEMENT NRMA S&P/ASX INDEX STATUS

7053A 07/09/2011 07/09/2011 07/09/2011 4 5E2805839
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 05/09/2011 05/09/2011 05/09/2011 4 5E2800746
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

484 02/09/2011 02/09/2011 02/09/2011 2 7E3923305
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)

7053A 02/09/2011 02/09/2011 02/09/2011 1 5E2799713
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
STANDARD & POOR'S ANNOUNCEMENT NRMA S&P/ASX INDEX STATUS

7053A 31/08/2011 31/08/2011 31/08/2011 3 5E2797906
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 23/08/2011 23/08/2011 23/08/2011 2 5E2791469
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT

281 23/08/2011 25/08/2011 23/08/2011 2 027 685 060
NOTICE THAT COMPANY INTENDS TO CARRY OUT BUY-BACK

7053A 23/08/2011 23/08/2011 23/08/2011 3 5E2791322
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 23/08/2011 23/08/2011 23/08/2011 30 5E2791293
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 23/08/2011 23/08/2011 23/08/2011 4 5E2791170
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT

7053A 23/08/2011 23/08/2011 23/08/2011 8 5E2791165
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 23/08/2011 23/08/2011 23/08/2011 23 5E2791160
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 19/08/2011 19/08/2011 19/08/2011 1 5E2789422
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DETAILS OF COMPANY ADDRESS

ASIC - Current & Historical Extract - ACN: 007 573 417 (cont'd) Page 56 of 107

1557



7053A 03/08/2011 03/08/2011 03/08/2011 1 5E2778339
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

7053A 22/07/2011 22/07/2011 22/07/2011 10 5E2769846
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 07/07/2011 07/07/2011 07/07/2011 2 5E2756293
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ADMINISTRATION - OTHER

7053A 02/06/2011 02/06/2011 02/06/2011 9 5E2718239
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 31/05/2011 31/05/2011 31/05/2011 1 5E2714231
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER
ASX OTHER
ASX PROGRESS REPORT

7053A 12/05/2011 12/05/2011 12/05/2011 8 5E2699919
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 27/04/2011 27/04/2011 27/04/2011 2 5E2685109
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX INITIAL DIRECTOR'S INT. NOTICE X5& FINAL DIRECTOR'S INT.

484 27/04/2011 27/04/2011 27/04/2011 2 7E3627499
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 21/04/2011 21/04/2011 21/04/2011 1 5E2684032
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

484 08/04/2011 08/04/2011 08/04/2011 2 7E3595764
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

7053A 05/04/2011 05/04/2011 05/04/2011 8 5E2668674
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 04/04/2011 04/04/2011 04/04/2011 8 5E2666977
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 29/03/2011 29/03/2011 29/03/2011 7 5E2660997
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 11/03/2011 11/03/2011 11/03/2011 24 5E2645729
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 01/03/2011 01/03/2011 01/03/2011 1 5E2636767
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

7053A 24/02/2011 24/02/2011 24/02/2011 1 5E2633349
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT - OTHER

7053A 23/02/2011 23/02/2011 23/02/2011 26 5E2630806
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT
ASX ASC HALF-YEARLY AUDITED ACCOUNTS
HALF YEARLY REPORT AND HALF YEAR ACCOUNTS
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 23/02/2011 23/02/2011 23/02/2011 7 5E2630808
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DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 23/02/2011 23/02/2011 23/02/2011 31 5E2630811
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 23/02/2011 23/02/2011 23/02/2011 4 5E2630809
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

218 10/02/2011 18/02/2011 10/02/2011 89 027 489 493
CONSTITUTION OF COMPANY

205 10/02/2011 18/02/2011 12/11/1999 2 027 489 492
NOTIFICATION OF RESOLUTION ALTERING THE CONSTITUTION

7053A 24/01/2011 24/01/2011 24/01/2011 2 5E2606892
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 21/12/2010 05/01/2011 21/12/2010 8 5E2589127
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX OTHER

7053A 17/12/2010 17/12/2010 17/12/2010 1 5E2586378
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

7053A 05/11/2010 05/11/2010 05/11/2010 2 5E2537490
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 05/11/2010 05/11/2010 05/11/2010 8 5E2537237
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER
ASX CHAIRMAN'S ADDRESS

205 05/11/2010 05/11/2010 05/11/2010 2 026 445 765
NOTIFICATION OF RESOLUTION CHANGING COMPANY NAME

7053A 06/10/2010 06/10/2010 06/10/2010 4 5E2502419
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 05/10/2010 05/10/2010 05/10/2010 60 5E2500805
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
FULL YEAR ACCOUNTS

7053A 05/10/2010 05/10/2010 05/10/2010 14 5E2500758
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF ANNUAL MEETING
ASX PROXY FORM

484 01/10/2010 01/10/2010 01/10/2010 2 7E3206341
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

7053A 27/09/2010 27/09/2010 27/09/2010 105 5E2490932
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
FULL YEAR ACCOUNTS

7053A 22/09/2010 22/09/2010 22/09/2010 7 5E2486699
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 20/09/2010 20/09/2010 20/09/2010 2 5E2483825
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
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ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/09/2010 02/09/2010 02/09/2010 2 5E2466217
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

484 01/09/2010 01/09/2010 01/09/2010 2 7E3142644
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 01/09/2010 01/09/2010 01/09/2010 2 7E3142443
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 30/08/2010 30/08/2010 30/08/2010 1 5E2461390
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 03/08/2010 03/08/2010 03/08/2010 28 5E2437357
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT

7053A 03/08/2010 03/08/2010 03/08/2010 30 5E2436906
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 03/08/2010 03/08/2010 03/08/2010 4 5E2436907
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

352 29/06/2010 01/07/2010 29/06/2010 7 026 614 323
ASSUMPTION DEED RELATING TO CLASS ORDER

410 22/06/2010 22/06/2010 22/06/2010 1 7E2980203
APPLICATION FOR RESERVATION OF A NEW NAME UPON CHANGE OF NAME

410 22/06/2010 22/06/2010 22/06/2010 1 7E2980198
APPLICATION FOR RESERVATION OF A NEW NAME UPON CHANGE OF NAME

484 03/06/2010 03/06/2010 03/06/2010 2 7E2936359
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 01/06/2010 01/06/2010 01/06/2010 2 5E2379374
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 31/05/2010 31/05/2010 31/05/2010 1 5E2377814
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

484 04/05/2010 04/05/2010 04/05/2010 2 7E2868555
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

7053A 13/04/2010 13/04/2010 13/04/2010 7 5E2344604
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 07/04/2010 07/04/2010 07/04/2010 1 5E2340254
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION

484 01/04/2010 01/04/2010 01/04/2010 2 7E2804932
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

7053A 31/03/2010 31/03/2010 31/03/2010 2 5E2337880
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 31/03/2010 31/03/2010 31/03/2010 8 5E2337627
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 18/03/2010 18/03/2010 18/03/2010 1 5E2329752
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION
ASX PROGRESS REPORT
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7053A 02/02/2010 02/02/2010 02/02/2010 27 5E2293559
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 02/02/2010 02/02/2010 02/02/2010 25 5E2293089
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT
ASX ASC HALF-YEARLY AUDITED ACCOUNTS
HALF YEARLY REPORT AND HALF YEAR ACCOUNTS
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 02/02/2010 02/02/2010 02/02/2010 4 5E2293091
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 02/02/2010 02/02/2010 02/02/2010 5 5E2293090
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

484 13/01/2010 13/01/2010 13/01/2010 2 7E2648073
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 13/01/2010 13/01/2010 13/01/2010 1 5E2279155
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CO. SECRETARY APPOINTMENT/RESIGNATION

A104 13/01/2010 14/01/2010 13/01/2010 3 025 911 836
SUPPLEMENTARY PAGES TO IMAGED DOCUMENT Alters 7E2 623 333

7053A 23/12/2009 23/12/2009 23/12/2009 2 5E2273565
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 23/12/2009 23/12/2009 23/12/2009 7 5E2273250
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 23/12/2009 23/12/2009 23/12/2009 4 5E2273231
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 23/12/2009 23/12/2009 23/12/2009 4 5E2273234
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 23/12/2009 23/12/2009 23/12/2009 4 5E2273228
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 23/12/2009 23/12/2009 23/12/2009 8 5E2273226
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 23/12/2009 23/12/2009 23/12/2009 17 5E2273225
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 23/12/2009 23/12/2009 23/12/2009 4 5E2273220
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 23/12/2009 23/12/2009 23/12/2009 4 5E2273224
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 23/12/2009 23/12/2009 23/12/2009 4 5E2273221
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

484 23/12/2009 23/12/2009 23/12/2009 2 7E2623333
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE Altered by 025 911 836
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484 07/12/2009 07/12/2009 07/12/2009 2 7E2582297
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

7053A 27/11/2009 27/11/2009 27/11/2009 2 5E2255184
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 27/11/2009 27/11/2009 27/11/2009 2 5E2255179
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 27/11/2009 27/11/2009 27/11/2009 3 5E2255180
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 27/11/2009 27/11/2009 27/11/2009 2 5E2255181
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 27/11/2009 27/11/2009 27/11/2009 2 5E2255178
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 25/11/2009 25/11/2009 25/11/2009 7 5E2253238
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 17/11/2009 17/11/2009 17/11/2009 1 5E2246304
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX OTHER
ASX PROGRESS REPORT

7053A 16/11/2009 16/11/2009 16/11/2009 1 5E2244799
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SHAREHOLDER DETAILS - OTHER
ASX PROGRESS REPORT

484 11/11/2009 11/11/2009 11/11/2009 2 7E2538415
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

7053A 10/11/2009 10/11/2009 10/11/2009 1 5E2240931
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIVIDEND - OTHER

7053A 30/10/2009 30/10/2009 30/10/2009 1 5E2234313
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

7053A 30/10/2009 30/10/2009 30/10/2009 7 5E2234290
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 23/10/2009 23/10/2009 23/10/2009 2 5E2227852
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 23/10/2009 23/10/2009 23/10/2009 18 5E2227676
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 25/09/2009 25/09/2009 25/09/2009 3 5E2205859
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 25/09/2009 25/09/2009 25/09/2009 2 5E2205861
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 25/09/2009 25/09/2009 25/09/2009 2 5E2205851
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 25/09/2009 25/09/2009 25/09/2009 2 5E2205856
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE
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7053A 25/09/2009 25/09/2009 25/09/2009 2 5E2205853
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

484 24/09/2009 24/09/2009 24/09/2009 2 7E2450031
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

7053A 24/09/2009 24/09/2009 24/09/2009 7 5E2205295
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 23/09/2009 23/09/2009 23/09/2009 7 5E2204008
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 18/09/2009 18/09/2009 18/09/2009 7 5E2201156
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF ANNUAL MEETING
ASX PROXY FORM

7053A 18/09/2009 18/09/2009 18/09/2009 98 5E2201157
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
FULL YEAR ACCOUNTS

7053A 18/09/2009 18/09/2009 18/09/2009 56 5E2201153
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
FULL YEAR ACCOUNTS

7053A 18/09/2009 18/09/2009 18/09/2009 1 5E2201114
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER
ASX PROGRESS REPORT

7053A 10/09/2009 10/09/2009 10/09/2009 4 5E2195831
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NEW ISSUE LETTER OF OFFER & ACC. FORM

484 02/09/2009 02/09/2009 02/09/2009 2 7E2405815
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

7053A 21/08/2009 21/08/2009 21/08/2009 1 5E2180535
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

7053A 11/08/2009 11/08/2009 11/08/2009 1 5E2172474
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

7053A 10/08/2009 10/08/2009 10/08/2009 7 5E2171453
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 06/08/2009 06/08/2009 06/08/2009 1 5E2169478
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PLACEMENT
ASX TRADING HALT LIFTED

7053A 05/08/2009 05/08/2009 05/08/2009 30 5E2168538
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT

7053A 05/08/2009 05/08/2009 05/08/2009 29 5E2168444
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
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ASX PLACEMENT
ASX ISSUED CAPITAL - OTHER
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 05/08/2009 05/08/2009 05/08/2009 30 5E2168447
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT

7053A 05/08/2009 05/08/2009 05/08/2009 4 5E2168445
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT

7053A 05/08/2009 05/08/2009 05/08/2009 2 5E2168417
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX TRADING HALT

7053A 25/05/2009 25/05/2009 25/05/2009 1 5E2114546
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER
ASX PROGRESS REPORT

7053A 05/05/2009 05/05/2009 05/05/2009 1 5E2100500
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

484 20/04/2009 20/04/2009 20/04/2009 2 7E2142760
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

484 17/04/2009 20/04/2009 20/04/2009 6 1F0198292
CHANGE TO COMPANY DETAILS
NOTIFICATION OF SHARE ISSUE
CHANGES TO SHARE STRUCTURE

7053A 14/04/2009 14/04/2009 14/04/2009 2 5E2089223
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 14/04/2009 14/04/2009 14/04/2009 2 5E2089139
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 09/04/2009 09/04/2009 09/04/2009 2 5E2088612
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 08/04/2009 08/04/2009 08/04/2009 3 5E2088013
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 08/04/2009 08/04/2009 08/04/2009 2 5E2087739
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 08/04/2009 08/04/2009 08/04/2009 7 5E2087686
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 02/04/2009 02/04/2009 02/04/2009 7 5E2084611
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 02/04/2009 02/04/2009 02/04/2009 2 5E2084614
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 01/04/2009 01/04/2009 01/04/2009 1 5E2083703
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION

7053A 18/03/2009 18/03/2009 18/03/2009 1 5E2075848
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIVIDEND - OTHER

7111 12/03/2009 12/03/2009 27/01/2009 3 024 765 010
NOTICE OF EXEMPTION RE FUNDRAISING CHAPTER 6D
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7053A 11/03/2009 11/03/2009 11/03/2009 3 5E2071730
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 11/03/2009 11/03/2009 11/03/2009 2 5E2071731
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 11/03/2009 11/03/2009 11/03/2009 2 5E2071717
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 11/03/2009 11/03/2009 11/03/2009 2 5E2071710
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 11/03/2009 11/03/2009 11/03/2009 2 5E2071711
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 11/03/2009 11/03/2009 11/03/2009 7 5E2071703
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 11/03/2009 11/03/2009 11/03/2009 2 5E2071706
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 10/03/2009 10/03/2009 10/03/2009 7 5E2070957
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

9206 10/03/2009 10/03/2009 10/03/2009 60 025 055 694
PRE 1991 ANNUAL RETURN AND OTHER DOCUMENTS

9206 10/03/2009 10/03/2009 10/03/2009 60 025 055 695
PRE 1991 ANNUAL RETURN AND OTHER DOCUMENTS

9206 10/03/2009 10/03/2009 10/03/2009 60 025 055 696
PRE 1991 ANNUAL RETURN AND OTHER DOCUMENTS

9206 10/03/2009 10/03/2009 10/03/2009 60 025 055 697
PRE 1991 ANNUAL RETURN AND OTHER DOCUMENTS

9206 10/03/2009 10/03/2009 10/03/2009 60 025 055 698
PRE 1991 ANNUAL RETURN AND OTHER DOCUMENTS

9206 10/03/2009 10/03/2009 10/03/2009 60 025 055 699
PRE 1991 ANNUAL RETURN AND OTHER DOCUMENTS

9206 10/03/2009 10/03/2009 10/03/2009 60 025 055 700
PRE 1991 ANNUAL RETURN AND OTHER DOCUMENTS

9206 10/03/2009 10/03/2009 10/03/2009 60 025 055 701
PRE 1991 ANNUAL RETURN AND OTHER DOCUMENTS

9204 10/03/2009 10/03/2009 10/03/2009 60 025 055 702
PRE 1991 MEMORANDUM AND ARTICLES

9204 10/03/2009 10/03/2009 10/03/2009 54 025 055 689
PRE 1991 MEMORANDUM AND ARTICLES

9204 10/03/2009 10/03/2009 10/03/2009 48 025 055 690
PRE 1991 MEMORANDUM AND ARTICLES

9204 10/03/2009 10/03/2009 10/03/2009 23 025 055 691
PRE 1991 MEMORANDUM AND ARTICLES

9204 10/03/2009 10/03/2009 10/03/2009 16 025 055 692
PRE 1991 MEMORANDUM AND ARTICLES

9204 10/03/2009 10/03/2009 10/03/2009 48 025 055 693
PRE 1991 MEMORANDUM AND ARTICLES

9206 10/03/2009 10/03/2009 10/03/2009 60 025 055 688
PRE 1991 ANNUAL RETURN AND OTHER DOCUMENTS

7053A 25/02/2009 25/02/2009 25/02/2009 1 5E2062159
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DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

7053A 18/02/2009 18/02/2009 18/02/2009 3 5E2058357
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 10/02/2009 10/02/2009 10/02/2009 1 5E2051936
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

7053A 10/02/2009 10/02/2009 10/02/2009 1 5E2051922
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

7053A 09/02/2009 09/02/2009 09/02/2009 7 5E2050893
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 06/02/2009 06/02/2009 06/02/2009 7 5E2050479
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 04/02/2009 04/02/2009 04/02/2009 1 5E2048910
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

7053A 04/02/2009 04/02/2009 04/02/2009 24 5E2048709
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 04/02/2009 04/02/2009 04/02/2009 4 5E2048695
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 04/02/2009 04/02/2009 04/02/2009 1 5E2048699
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 04/02/2009 04/02/2009 04/02/2009 28 5E2048668
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT
ASX ASC HALF-YEARLY AUDITED ACCOUNTS
HALF YEARLY REPORT AND HALF YEAR ACCOUNTS
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 03/12/2008 03/12/2008 03/12/2008 1 5E2019256
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX LETTER TO SHAREHOLDERS

7053A 26/11/2008 26/11/2008 26/11/2008 1 5E2014564
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX OTHER

7053A 26/11/2008 26/11/2008 26/11/2008 1 5E2014545
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX OTHER

7053A 31/10/2008 31/10/2008 31/10/2008 2 5E2000138
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 31/10/2008 31/10/2008 31/10/2008 16 5E1999897
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 24/10/2008 24/10/2008 24/10/2008 7 5E1994298
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 24/10/2008 24/10/2008 24/10/2008 7 5E1994302
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

484 24/10/2008 24/10/2008 24/10/2008 2 7E1870745
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CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

484 24/10/2008 24/10/2008 24/10/2008 2 7E1870738
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

7053A 07/10/2008 07/10/2008 07/10/2008 6 5E1982756
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF ANNUAL MEETING

7053A 07/10/2008 07/10/2008 07/10/2008 2 5E1982757
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROXY FORM

7053A 07/10/2008 07/10/2008 07/10/2008 1 5E1982631
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET DISPOSAL

7053A 07/10/2008 07/10/2008 07/10/2008 1 5E1982633
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER
ASX ASSET ACQUISITION

484 07/10/2008 07/10/2008 07/10/2008 2 7E1841030
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 02/10/2008 02/10/2008 02/10/2008 7 5E1980598
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 02/10/2008 02/10/2008 02/10/2008 3 5E1980591
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/10/2008 02/10/2008 02/10/2008 2 5E1980589
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/10/2008 02/10/2008 02/10/2008 7 5E1980582
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 02/10/2008 02/10/2008 02/10/2008 2 5E1980585
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/10/2008 02/10/2008 02/10/2008 2 5E1980586
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 22/09/2008 22/09/2008 22/09/2008 46 5E1973791
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
FULL YEAR ACCOUNTS

7053A 22/09/2008 22/09/2008 22/09/2008 105 5E1973787
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
FULL YEAR ACCOUNTS

7053A 18/09/2008 18/09/2008 18/09/2008 1 5E1972149
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER
ASX DIVIDEND - OTHER

7053A 14/08/2008 14/08/2008 14/08/2008 4 5E1953012
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
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7053A 06/08/2008 06/08/2008 06/08/2008 22 5E1948370
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 06/08/2008 06/08/2008 06/08/2008 4 5E1948375
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

7053A 06/08/2008 06/08/2008 06/08/2008 30 5E1948374
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 31/07/2008 31/07/2008 31/07/2008 1 5E1944959
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CO. SECRETARY APPOINTMENT/RESIGNATION

484 09/07/2008 09/07/2008 09/07/2008 2 7E1702435
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 07/07/2008 07/07/2008 07/07/2008 2 5E1930097
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX INITIAL DIRECTOR'S INT. NOTICE X5& FINAL DIRECTOR'S INT.

7053A 30/05/2008 30/05/2008 30/05/2008 1 5E1906245
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

484 23/05/2008 23/05/2008 23/05/2008 2 7E1625464
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

7053A 16/05/2008 16/05/2008 16/05/2008 2 5E1898794
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 16/05/2008 16/05/2008 16/05/2008 2 5E1898795
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 16/05/2008 16/05/2008 16/05/2008 2 5E1898796
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 16/05/2008 16/05/2008 16/05/2008 3 5E1898797
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 16/05/2008 16/05/2008 16/05/2008 2 5E1898801
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

351 14/05/2008 04/07/2008 14/05/2008 20 022 625 591
DEED RELATING TO CLASS ORDER

7053A 12/05/2008 12/05/2008 12/05/2008 8 5E1895946
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 05/05/2008 05/05/2008 05/05/2008 1 5E1891629
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

484 23/04/2008 23/04/2008 23/04/2008 2 7E1581182
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

484 23/04/2008 23/04/2008 23/04/2008 2 7E1581167
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

484 14/04/2008 14/04/2008 14/04/2008 2 7E1566428
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER
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7053A 10/04/2008 10/04/2008 10/04/2008 33 5E1879123
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 04/04/2008 04/04/2008 04/04/2008 2 5E1876236
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 04/04/2008 04/04/2008 04/04/2008 1 5E1876240
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

7053A 04/04/2008 04/04/2008 04/04/2008 2 5E1876171
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/04/2008 02/04/2008 02/04/2008 7 5E1874997
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 01/04/2008 01/04/2008 01/04/2008 7 5E1873874
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 28/03/2008 28/03/2008 28/03/2008 1 5E1872299
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CO. SECRETARY APPOINTMENT/RESIGNATION

7053A 17/03/2008 17/03/2008 17/03/2008 1 5E1867498
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIVIDEND - OTHER

7053A 13/03/2008 13/03/2008 13/03/2008 2 5E1865185
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 13/03/2008 13/03/2008 13/03/2008 2 5E1865136
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 29/02/2008 29/02/2008 29/02/2008 1 5E1857929
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX TAKEOVER OTHER
ASX PROGRESS REPORT

7053A 29/02/2008 29/02/2008 29/02/2008 1 5E1857931
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX TAKEOVER OTHER
ASX PROGRESS REPORT

7053A 11/02/2008 11/02/2008 11/02/2008 2 5E1846495
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 11/02/2008 11/02/2008 11/02/2008 2 5E1846498
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 08/02/2008 08/02/2008 08/02/2008 7 5E1846042
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 06/02/2008 06/02/2008 06/02/2008 5 5E1845113
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 06/02/2008 06/02/2008 06/02/2008 27 5E1844836
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT
ASX ASC HALF-YEARLY AUDITED ACCOUNTS
HALF YEARLY REPORT AND HALF YEAR ACCOUNTS
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 06/02/2008 06/02/2008 06/02/2008 3 5E1844837
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DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 06/02/2008 06/02/2008 06/02/2008 37 5E1844838
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 13/12/2007 13/12/2007 13/12/2007 15 5E1823287
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX TAKEOVER OTHER

7053A 12/12/2007 12/12/2007 12/12/2007 1 5E1822554
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PLACEMENT
ASX TRADING HALT LIFTED

7053A 10/12/2007 10/12/2007 10/12/2007 27 5E1821299
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT - OTHER

7053A 07/12/2007 07/12/2007 07/12/2007 2 5E1820908
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX TRADING HALT

7053A 07/12/2007 07/12/2007 07/12/2007 6 5E1820409
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PLACEMENT
ASX ASSET ACQUISITION

7053A 05/12/2007 05/12/2007 05/12/2007 1 5E1818866
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SUSPENSION FROM OFFICIAL QUOTATION

7053A 04/12/2007 04/12/2007 04/12/2007 2 5E1818223
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX TRADING HALT
ASX PROGRESS REPORT

7053A 03/12/2007 03/12/2007 03/12/2007 1 5E1817978
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION
ASX TRADING HALT LIFTED

7053A 03/12/2007 03/12/2007 03/12/2007 1 5E1817979
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION
ASX PROGRESS REPORT

7053A 03/12/2007 03/12/2007 03/12/2007 2 5E1817580
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX TRADING HALT

7053A 09/11/2007 09/11/2007 09/11/2007 1 5E1805054
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 09/11/2007 09/11/2007 09/11/2007 15 5E1804922
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 11/10/2007 11/10/2007 11/10/2007 6 5E1788362
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF ANNUAL MEETING

7053A 11/10/2007 11/10/2007 11/10/2007 2 5E1788363
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROXY FORM

7053A 05/10/2007 05/10/2007 05/10/2007 1 5E1785971
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 02/10/2007 02/10/2007 02/10/2007 2 5E1783940
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/10/2007 02/10/2007 02/10/2007 2 5E1783941
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE
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7053A 02/10/2007 02/10/2007 02/10/2007 2 5E1783943
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/10/2007 02/10/2007 02/10/2007 2 5E1783945
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/10/2007 02/10/2007 02/10/2007 3 5E1783947
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/10/2007 02/10/2007 02/10/2007 2 5E1783949
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

484 25/09/2007 25/09/2007 25/09/2007 2 7E1292614
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

7053A 25/09/2007 25/09/2007 25/09/2007 50 5E1779549
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
FULL YEAR ACCOUNTS

7053A 25/09/2007 25/09/2007 25/09/2007 94 5E1779552
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
FULL YEAR ACCOUNTS

7053A 25/09/2007 25/09/2007 25/09/2007 7 5E1779500
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

484 24/09/2007 24/09/2007 24/09/2007 2 7E1291037
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

7053A 24/09/2007 24/09/2007 24/09/2007 7 5E1779142
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 12/09/2007 12/09/2007 12/09/2007 1 5E1774183
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER
ASX DIVIDEND - OTHER

9205 15/08/2007 15/08/2007 15/08/2007 52 023 811 414
PRE 1991 REGD OFFICE/PLACE OF BUSINESS, AGENT,OFFICEHOLDERS SHARES- ALLOTMENT, PROSPECTUS, REPORT OF AFFAIRS,

TRUST DEED

9205 15/08/2007 15/08/2007 15/08/2007 47 023 811 415
PRE 1991 REGD OFFICE/PLACE OF BUSINESS, AGENT,OFFICEHOLDERS SHARES- ALLOTMENT, PROSPECTUS, REPORT OF AFFAIRS,

TRUST DEED

9205 15/08/2007 15/08/2007 15/08/2007 48 023 811 416
PRE 1991 REGD OFFICE/PLACE OF BUSINESS, AGENT,OFFICEHOLDERS SHARES- ALLOTMENT, PROSPECTUS, REPORT OF AFFAIRS,

TRUST DEED

9205 15/08/2007 15/08/2007 15/08/2007 60 023 811 417
PRE 1991 REGD OFFICE/PLACE OF BUSINESS, AGENT,OFFICEHOLDERS SHARES- ALLOTMENT, PROSPECTUS, REPORT OF AFFAIRS,

TRUST DEED

9205 15/08/2007 15/08/2007 15/08/2007 60 023 811 418
PRE 1991 REGD OFFICE/PLACE OF BUSINESS, AGENT,OFFICEHOLDERS SHARES- ALLOTMENT, PROSPECTUS, REPORT OF AFFAIRS,

TRUST DEED

9205 15/08/2007 15/08/2007 15/08/2007 50 023 811 419
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PRE 1991 REGD OFFICE/PLACE OF BUSINESS, AGENT,OFFICEHOLDERS SHARES- ALLOTMENT, PROSPECTUS, REPORT OF AFFAIRS,
TRUST DEED

7053A 07/08/2007 07/08/2007 07/08/2007 6 5E1754111
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 07/08/2007 07/08/2007 07/08/2007 4 5E1753851
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT

7053A 07/08/2007 07/08/2007 07/08/2007 44 5E1753844
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

7053A 07/08/2007 07/08/2007 07/08/2007 33 5E1753804
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 04/07/2007 04/07/2007 04/07/2007 2 5E1733707
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION

7053A 03/07/2007 03/07/2007 03/07/2007 1 5E1733444
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET DISPOSAL
ASX PERIODIC REPORTS - OTHER
ASX PROGRESS REPORT

351 25/06/2007 17/07/2007 25/06/2007 20 023 749 830
DEED RELATING TO CLASS ORDER

7053A 05/06/2007 05/06/2007 05/06/2007 7 5E1717874
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 15/05/2007 15/05/2007 15/05/2007 3 5E1707553
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 14/05/2007 14/05/2007 14/05/2007 3 5E1706878
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 10/05/2007 10/05/2007 10/05/2007 3 5E1705723
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 08/05/2007 08/05/2007 08/05/2007 2 5E1704184
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 04/05/2007 04/05/2007 04/05/2007 2 5E1702772
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 04/05/2007 04/05/2007 04/05/2007 2 5E1702774
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/05/2007 02/05/2007 02/05/2007 1 5E1701685
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION

7053A 01/05/2007 01/05/2007 01/05/2007 7 5E1700967
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 29/03/2007 29/03/2007 29/03/2007 2 5E1685076
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 29/03/2007 29/03/2007 29/03/2007 2 5E1685066
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE
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7053A 29/03/2007 29/03/2007 29/03/2007 2 5E1685070
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 29/03/2007 29/03/2007 29/03/2007 2 5E1685072
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 29/03/2007 29/03/2007 29/03/2007 2 5E1685073
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 29/03/2007 29/03/2007 29/03/2007 3 5E1685074
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

484 27/03/2007 27/03/2007 27/03/2007 2 7E1056891
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

484 27/03/2007 27/03/2007 27/03/2007 2 7E1056884
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

7053A 27/03/2007 27/03/2007 27/03/2007 7 5E1683927
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 27/03/2007 27/03/2007 27/03/2007 7 5E1683928
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 14/03/2007 14/03/2007 14/03/2007 1 5E1676966
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIVIDEND - OTHER

7053A 02/03/2007 02/03/2007 02/03/2007 7 5E1671669
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

484 02/03/2007 02/03/2007 02/03/2007 2 7E1025377
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

484 28/02/2007 28/02/2007 28/02/2007 2 7E1022058
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

7053A 27/02/2007 27/02/2007 27/02/2007 7 5E1668909
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 27/02/2007 27/02/2007 27/02/2007 2 5E1668912
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 27/02/2007 27/02/2007 27/02/2007 2 5E1668913
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 07/02/2007 07/02/2007 07/02/2007 6 5E1658114
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 07/02/2007 07/02/2007 07/02/2007 43 5E1658089
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

7053A 07/02/2007 07/02/2007 07/02/2007 3 5E1658091
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

7053A 07/02/2007 07/02/2007 07/02/2007 26 5E1657959
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
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ASX ASC HALF-YEARLY AUDITED ACCOUNTS
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT
HALF YEARLY REPORT AND HALF YEAR ACCOUNTS
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 07/02/2007 07/02/2007 07/02/2007 6 5E1657960
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

7053A 20/12/2006 20/12/2006 20/12/2006 2 5E1638200
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 19/12/2006 19/12/2006 19/12/2006 4 5E1637409
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESPONSE TO ASX QUERY

7053A 11/12/2006 11/12/2006 11/12/2006 1 5E1631090
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT

7053A 27/10/2006 27/10/2006 27/10/2006 1 5E1603788
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 27/10/2006 27/10/2006 27/10/2006 10 5E1603643
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 27/09/2006 27/09/2006 27/09/2006 2 5E1581026
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 27/09/2006 27/09/2006 27/09/2006 2 5E1581027
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 27/09/2006 27/09/2006 27/09/2006 2 5E1581029
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 27/09/2006 27/09/2006 27/09/2006 3 5E1581031
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 27/09/2006 27/09/2006 27/09/2006 2 5E1581033
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 27/09/2006 27/09/2006 27/09/2006 2 5E1581034
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 26/09/2006 26/09/2006 26/09/2006 6 5E1580548
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF ANNUAL MEETING

7053A 26/09/2006 26/09/2006 26/09/2006 2 5E1580551
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROXY FORM

484 26/09/2006 26/09/2006 26/09/2006 2 7E0859366
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

484 26/09/2006 26/09/2006 26/09/2006 2 7E0859352
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

7053A 26/09/2006 26/09/2006 26/09/2006 7 5E1580061
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 26/09/2006 26/09/2006 26/09/2006 7 5E1580043
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DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 12/09/2006 12/09/2006 12/09/2006 30 5E1570002
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
FULL YEAR ACCOUNTS
ASX TOP 20 SHAREHOLDERS

7053A 12/09/2006 12/09/2006 12/09/2006 85 5E1570003
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
FULL YEAR ACCOUNTS

7053A 12/09/2006 12/09/2006 12/09/2006 1 5E1569364
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIVIDEND - OTHER

7053A 09/08/2006 09/08/2006 09/08/2006 6 5E1554113
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 08/08/2006 08/08/2006 08/08/2006 6 5E1553695
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

7053A 08/08/2006 08/08/2006 08/08/2006 42 5E1553696
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

7053A 08/08/2006 08/08/2006 08/08/2006 33 5E1553640
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

484 07/07/2006 19/07/2006 19/07/2006 10 023 047 604
CHANGE TO COMPANY DETAILS
NOTIFICATION OF SHARE ISSUE
CHANGES TO SHARE STRUCTURE
CHANGES TO (MEMBERS) SHARE HOLDINGS

7053A 01/05/2006 01/05/2006 01/05/2006 1 5E1518132
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION

7053A 31/03/2006 31/03/2006 31/03/2006 2 5E1506080
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 31/03/2006 31/03/2006 31/03/2006 2 5E1506082
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 31/03/2006 31/03/2006 31/03/2006 3 5E1506069
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 31/03/2006 31/03/2006 31/03/2006 2 5E1506073
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 31/03/2006 31/03/2006 31/03/2006 2 5E1506076
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 31/03/2006 31/03/2006 31/03/2006 2 5E1506078
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 31/03/2006 31/03/2006 31/03/2006 3 5E1506044

ASIC - Current & Historical Extract - ACN: 007 573 417 (cont'd) Page 74 of 107

1575



DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 29/03/2006 29/03/2006 29/03/2006 7 5E1504617
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 29/03/2006 29/03/2006 29/03/2006 7 5E1504553
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 28/03/2006 28/03/2006 28/03/2006 1 5E1504323
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION

7053A 17/03/2006 17/03/2006 17/03/2006 1 5E1500114
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIVIDEND RATE
ASX DIVIDEND PAY DATE
ASX ISSUED CAPITAL - OTHER

484 16/03/2006 16/03/2006 16/03/2006 2 7E0648951
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

7053A 07/03/2006 07/03/2006 07/03/2006 2 5E1495097
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 24/02/2006 24/02/2006 24/02/2006 7 5E1490935
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 10/02/2006 10/02/2006 10/02/2006 2 5E1481024
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 10/02/2006 10/02/2006 10/02/2006 2 5E1481025
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 10/02/2006 10/02/2006 10/02/2006 7 5E1481014
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 08/02/2006 08/02/2006 08/02/2006 4 5E1479911
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

7053A 08/02/2006 08/02/2006 08/02/2006 6 5E1479866
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 08/02/2006 08/02/2006 08/02/2006 43 5E1479844
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT
ASX ASC HALF-YEARLY AUDITED ACCOUNTS
HALF YEARLY REPORT AND HALF YEAR ACCOUNTS

7053A 08/02/2006 08/02/2006 08/02/2006 6 5E1479845
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX OTHER

7053A 08/02/2006 08/02/2006 08/02/2006 4 5E1479850
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT - OTHER
ASX HALF-YEARLY REPORT

7053A 08/02/2006 08/02/2006 08/02/2006 45 5E1479852
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

484 10/01/2006 10/01/2006 10/01/2006 2 7E0582094
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS
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7053A 14/12/2005 14/12/2005 14/12/2005 1 5E1462571
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION

7053A 01/12/2005 01/12/2005 01/12/2005 1 5E1457533
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION

484 01/11/2005 01/11/2005 01/11/2005 2 7E0527950
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 31/10/2005 31/10/2005 31/10/2005 2 5E1444071
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX INITIAL DIRECTOR'S INT. NOTICE X5& FINAL DIRECTOR'S INT.

7053A 28/10/2005 28/10/2005 28/10/2005 1 5E1443298
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 28/10/2005 28/10/2005 28/10/2005 1 5E1443302
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 28/10/2005 28/10/2005 28/10/2005 5 5E1443067
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 25/10/2005 25/10/2005 25/10/2005 1 5E1440816
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

484 07/10/2005 07/10/2005 07/10/2005 2 7E0506794
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

484 07/10/2005 07/10/2005 07/10/2005 2 7E0506759
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

7053A 04/10/2005 04/10/2005 04/10/2005 2 5E1432418
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 29/09/2005 29/09/2005 29/09/2005 2 5E1430433
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 29/09/2005 29/09/2005 29/09/2005 3 5E1430434
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 29/09/2005 29/09/2005 29/09/2005 2 5E1430435
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 29/09/2005 29/09/2005 29/09/2005 3 5E1430436
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 29/09/2005 29/09/2005 29/09/2005 2 5E1430429
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 29/09/2005 29/09/2005 29/09/2005 2 5E1430428
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 29/09/2005 29/09/2005 29/09/2005 8 5E1429922
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF ANNUAL MEETING
ASX PROXY FORM

7053A 29/09/2005 29/09/2005 29/09/2005 2 5E1429924
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROXY FORM

7053A 29/09/2005 29/09/2005 29/09/2005 2 5E1429925
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DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 603 - BECOMING A SUBSTANTIAL SHAREHOLDER

7053A 28/09/2005 28/09/2005 28/09/2005 8 5E1429679
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 26/09/2005 26/09/2005 26/09/2005 8 5E1428702
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 26/09/2005 26/09/2005 26/09/2005 8 5E1428701
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 14/09/2005 14/09/2005 14/09/2005 93 5E1424397
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
FULL YEAR ACCOUNTS

7053A 14/09/2005 14/09/2005 14/09/2005 1 5E1424401
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

7053A 14/09/2005 14/09/2005 14/09/2005 48 5E1424396
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER
ASX ANNUAL REPORT

7053A 09/08/2005 09/08/2005 09/08/2005 41 5E1408620
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT

7053A 09/08/2005 09/08/2005 09/08/2005 4 5E1408622
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROGRESS REPORT - OTHER
ASX PERIODIC REPORTS - OTHER

7053A 09/08/2005 09/08/2005 09/08/2005 6 5E1408537
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 09/08/2005 09/08/2005 09/08/2005 31 5E1408527
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

484 05/07/2005 05/07/2005 05/07/2005 10 020 671 826
CHANGE TO COMPANY DETAILS
NOTIFICATION OF SHARE ISSUE
CHANGES TO SHARE STRUCTURE
CHANGES TO (MEMBERS) SHARE HOLDINGS

7053A 01/06/2005 01/06/2005 01/06/2005 5 5E1378361
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 01/06/2005 01/06/2005 01/06/2005 12 5E1378366
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX OTHER

7053A 01/06/2005 01/06/2005 01/06/2005 1 5E1378360
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION

7053A 19/05/2005 19/05/2005 19/05/2005 4 5E1374122
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

484 21/04/2005 21/04/2005 21/04/2005 2 7E0369365
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

7053A 06/04/2005 06/04/2005 06/04/2005 5 5E1357600
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DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 01/04/2005 01/04/2005 01/04/2005 2 5E1355952
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 01/04/2005 01/04/2005 01/04/2005 2 5E1355956
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 01/04/2005 01/04/2005 01/04/2005 2 5E1355959
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 01/04/2005 01/04/2005 01/04/2005 2 5E1355960
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 01/04/2005 01/04/2005 01/04/2005 3 5E1355961
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 01/04/2005 01/04/2005 01/04/2005 2 5E1355962
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 01/04/2005 01/04/2005 01/04/2005 2 5E1355963
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 01/04/2005 01/04/2005 01/04/2005 2 5E1355964
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 01/04/2005 01/04/2005 01/04/2005 3 5E1355965
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 30/03/2005 30/03/2005 30/03/2005 8 5E1354735
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 30/03/2005 30/03/2005 30/03/2005 8 5E1354737
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

484 30/03/2005 30/03/2005 30/03/2005 2 7E0352587
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

484 30/03/2005 30/03/2005 30/03/2005 2 7E0352613
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

484 29/03/2005 29/03/2005 29/03/2005 2 7E0351679
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

7053A 24/03/2005 24/03/2005 24/03/2005 1 5E1353720
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION

7053A 09/03/2005 09/03/2005 09/03/2005 2 5E1347231
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 09/03/2005 09/03/2005 09/03/2005 2 5E1347232
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 09/03/2005 09/03/2005 09/03/2005 2 5E1347234
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 09/03/2005 09/03/2005 09/03/2005 3 5E1347224
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DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 09/03/2005 09/03/2005 09/03/2005 3 5E1347225
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 09/03/2005 09/03/2005 09/03/2005 2 5E1347221
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 04/03/2005 04/03/2005 04/03/2005 9 5E1345493
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 02/03/2005 02/03/2005 02/03/2005 2 5E1344330
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/03/2005 02/03/2005 02/03/2005 2 5E1344331
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 01/03/2005 01/03/2005 01/03/2005 9 5E1343863
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 23/02/2005 23/02/2005 23/02/2005 1 5E1340669
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

7053A 23/02/2005 23/02/2005 23/02/2005 1 5E1340517
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION

7053A 14/02/2005 14/02/2005 14/02/2005 3 5E1336250
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 11/02/2005 11/02/2005 11/02/2005 8 5E1335764
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 11/02/2005 11/02/2005 11/02/2005 2 5E1335765
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 11/02/2005 11/02/2005 11/02/2005 2 5E1335766
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

484 10/02/2005 10/02/2005 10/02/2005 2 7E0319333
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

7053A 08/02/2005 08/02/2005 08/02/2005 6 5E1334122
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

7053A 08/02/2005 08/02/2005 08/02/2005 31 5E1334126
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT

7053A 08/02/2005 08/02/2005 08/02/2005 5 5E1334130
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 08/02/2005 08/02/2005 08/02/2005 30 5E1334120
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT
ASX ASC HALF-YEARLY AUDITED ACCOUNTS
HALF YEARLY REPORT AND HALF YEAR ACCOUNTS
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE
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484 14/01/2005 14/01/2005 14/01/2005 2 7E0300984
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

7053A 10/01/2005 10/01/2005 10/01/2005 1 5E1323108
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

7053A 05/01/2005 05/01/2005 05/01/2005 8 5E1322010
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 05/01/2005 05/01/2005 05/01/2005 1 5E1322011
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PLACEMENT

7053A 22/12/2004 04/04/2005 22/12/2004 1 5E1319268
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER
ASX PLACEMENT
ASX PROGRESS REPORT - OTHER
ASX OTHER
ASX ISSUED CAPITAL - OTHER

7053A 21/12/2004 21/12/2004 21/12/2004 2 5E1318802
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX TRADING HALT

7053A 21/12/2004 21/12/2004 21/12/2004 3 5E1318640
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 30/11/2004 30/11/2004 30/11/2004 1 5E1308059
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION

7053A 29/10/2004 29/10/2004 29/10/2004 3 5E1293285
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 29/10/2004 29/10/2004 29/10/2004 1 5E1293265
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 29/10/2004 29/10/2004 29/10/2004 4 5E1292929
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 29/10/2004 29/10/2004 29/10/2004 1 5E1292890
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

484 06/10/2004 06/10/2004 06/10/2004 2 7E0241758
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

484 06/10/2004 06/10/2004 06/10/2004 2 7E0242031
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
NOTIFICATION OF SHARE ISSUE

7053A 28/09/2004 28/09/2004 28/09/2004 2 5E1277118
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 28/09/2004 28/09/2004 28/09/2004 2 5E1277121
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 28/09/2004 28/09/2004 28/09/2004 2 5E1277122
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 28/09/2004 28/09/2004 28/09/2004 3 5E1277123
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE
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7053A 28/09/2004 28/09/2004 28/09/2004 2 5E1277094
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 28/09/2004 28/09/2004 28/09/2004 2 5E1277095
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 28/09/2004 28/09/2004 28/09/2004 8 5E1277084
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 28/09/2004 28/09/2004 28/09/2004 2 5E1277091
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 28/09/2004 28/09/2004 28/09/2004 2 5E1276939
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PROXY FORM

7053A 27/09/2004 27/09/2004 27/09/2004 8 5E1276504
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 27/09/2004 27/09/2004 27/09/2004 4 5E1276510
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF ANNUAL MEETING

7053A 27/09/2004 27/09/2004 27/09/2004 8 5E1276494
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 14/09/2004 14/09/2004 14/09/2004 68 5E1270298
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
FULL YEAR ACCOUNTS

7053A 14/09/2004 14/09/2004 14/09/2004 1 5E1270085
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIVIDEND - OTHER
ASX ISSUED CAPITAL - OTHER

7053A 07/09/2004 07/09/2004 07/09/2004 3 5E1266895
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 10/08/2004 10/08/2004 10/08/2004 6 5E1253184
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 10/08/2004 10/08/2004 10/08/2004 36 5E1252951
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER
ASX PRELIMINARY - FINAL STATEMENT

7053A 10/08/2004 10/08/2004 10/08/2004 6 5E1252954
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

7053A 10/08/2004 10/08/2004 10/08/2004 22 5E1252948
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

484 01/07/2004 23/07/2004 01/07/2004 10 020 410 145
CHANGE TO COMPANY DETAILS
CHANGES TO SHARE STRUCTURE
CHANGES TO (MEMBERS) SHARE HOLDINGS

7053A 23/06/2004 23/06/2004 23/06/2004 2 5E1228125
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION
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7053A 20/04/2004 20/04/2004 20/04/2004 2 5E1198397
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

484 13/04/2004 15/04/2004 29/03/2004 6 020 285 025
CHANGE TO COMPANY DETAILS

354 01/04/2004 15/04/2004 01/04/2004 4 014 927 673
EVIDENCE OF ELIGIBILITY FOR RELIEF UNDER CLASS ORDER

352 01/04/2004 15/04/2004 01/04/2004 19 018 450 685
ASSUMPTION DEED RELATING TO CLASS ORDER

7053A 31/03/2004 31/03/2004 31/03/2004 8 5E1190374
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 31/03/2004 31/03/2004 31/03/2004 2 5E1190277
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 31/03/2004 31/03/2004 31/03/2004 2 5E1190278
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 31/03/2004 31/03/2004 31/03/2004 2 5E1190279
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 31/03/2004 31/03/2004 31/03/2004 2 5E1190281
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 31/03/2004 31/03/2004 31/03/2004 2 5E1190283
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 31/03/2004 31/03/2004 31/03/2004 2 5E1190284
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 31/03/2004 31/03/2004 31/03/2004 4 5E1190285
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 29/03/2004 29/03/2004 29/03/2004 8 5E1189354
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 29/03/2004 29/03/2004 29/03/2004 8 5E1189352
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 23/02/2004 23/02/2004 23/02/2004 8 5E1169386
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 23/02/2004 23/02/2004 23/02/2004 2 5E1169358
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 23/02/2004 23/02/2004 23/02/2004 2 5E1169359
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 17/02/2004 17/02/2004 17/02/2004 3 5E1164576
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 17/02/2004 17/02/2004 17/02/2004 2 5E1164510
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 10/02/2004 10/02/2004 10/02/2004 3 5E1161334
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

484 09/02/2004 12/02/2004 04/02/2004 9 020 008 662
CHANGE TO COMPANY DETAILS NOTIFICATION OF SHARE ISSUE
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7053A 05/02/2004 05/02/2004 05/02/2004 36 5E1159102
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

7053A 05/02/2004 05/02/2004 05/02/2004 5 5E1159103
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 04/02/2004 04/02/2004 04/02/2004 7 5E1158918
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 04/02/2004 04/02/2004 04/02/2004 2 5E1158920
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 04/02/2004 04/02/2004 04/02/2004 2 5E1158922
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 04/02/2004 04/02/2004 04/02/2004 29 5E1158811
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND RATE
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT
HALF YEARLY REPORT AND HALF YEAR ACCOUNTS
ASX ASC HALF-YEARLY AUDITED ACCOUNTS

7053A 24/11/2003 24/11/2003 24/11/2003 1 5E1129968
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF MEETING - OTHER

7053A 03/11/2003 03/11/2003 03/11/2003 5 5E1121128
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 31/10/2003 31/10/2003 31/10/2003 1 5E1120363
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 31/10/2003 31/10/2003 31/10/2003 2 5E1120042
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 07/10/2003 07/10/2003 07/10/2003 9 5E1106754
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF ANNUAL MEETING
ASX PROXY FORM

484 06/10/2003 20/10/2003 29/09/2003 8 019 770 647
CHANGE TO COMPANY DETAILS NOTIFICATION OF SHARE ISSUE

7053A 02/10/2003 02/10/2003 02/10/2003 2 5E1105374
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 30/09/2003 30/09/2003 30/09/2003 3 5E1103312
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 30/09/2003 30/09/2003 30/09/2003 2 5E1103301
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 30/09/2003 30/09/2003 30/09/2003 2 5E1103305
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 30/09/2003 30/09/2003 30/09/2003 2 5E1103282
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 30/09/2003 30/09/2003 30/09/2003 2 5E1103283
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE
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7053A 30/09/2003 30/09/2003 30/09/2003 2 5E1103264
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 29/09/2003 29/09/2003 29/09/2003 8 5E1102082
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 29/09/2003 29/09/2003 29/09/2003 8 5E1102084
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 19/09/2003 19/09/2003 19/09/2003 56 5E1097000
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX ASC ANNUAL AUDITED ACCOUNTS
FULL YEAR ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
ASX TOP 20 SHAREHOLDERS

7053A 16/09/2003 16/09/2003 16/09/2003 1 5E1094552
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER
ASX DIVIDEND - OTHER

7053A 18/08/2003 18/08/2003 18/08/2003 2 5E1081865
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 13/08/2003 13/08/2003 13/08/2003 33 5E1080023
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX OTHER

7053A 12/08/2003 12/08/2003 12/08/2003 5 5E1079641
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 12/08/2003 12/08/2003 12/08/2003 21 5E1079545
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 07/08/2003 07/08/2003 07/08/2003 4 5E1078516
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

484 07/08/2003 08/08/2003 01/08/2003 ** 019 402 529
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

7053A 01/08/2003 01/08/2003 01/08/2003 2 5E1076752
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 01/08/2003 01/08/2003 01/08/2003 2 5E1076753
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 17/07/2003 17/07/2003 17/07/2003 1 5E1072158
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

484 07/07/2003 17/07/2003 30/06/2003 9 018 784 667
CHANGE TO COMPANY DETAILS NOTIFICATION OF SHARE ISSUE

7053A 30/06/2003 30/06/2003 30/06/2003 8 5E1066471
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

351 26/05/2003 10/06/2003 26/05/2003 23 019 120 244
DEED RELATING TO CLASS ORDER

7053A 27/03/2003 27/03/2003 27/03/2003 2 5E1035951
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RENOUNCEABLE ISSUE
ASX ASSET ACQUISITION
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7053A 27/03/2003 27/03/2003 27/03/2003 1 5E1035882
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET DISPOSAL

207 26/03/2003 08/04/2003 24/03/2003 1 018 634 712
NOTIFICATION OF SHARE ISSUE

207 26/03/2003 08/04/2003 24/03/2003 1 018 634 711
NOTIFICATION OF SHARE ISSUE

7053A 26/03/2003 26/03/2003 26/03/2003 2 5E1035429
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 26/03/2003 26/03/2003 26/03/2003 2 5E1035430
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 26/03/2003 26/03/2003 26/03/2003 2 5E1035432
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 26/03/2003 26/03/2003 26/03/2003 2 5E1035433
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 26/03/2003 26/03/2003 26/03/2003 2 5E1035434
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 26/03/2003 26/03/2003 26/03/2003 3 5E1035435
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 25/03/2003 25/03/2003 25/03/2003 8 5E1035004
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 25/03/2003 25/03/2003 25/03/2003 8 5E1035003
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 19/03/2003 19/03/2003 19/03/2003 1 5E1032864
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CANCELLATION OF PREVIOUS NOTICE

7053A 19/03/2003 19/03/2003 19/03/2003 8 5E1032835
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

7053A 19/03/2003 19/03/2003 19/03/2003 2 5E1032769
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 14/03/2003 14/03/2003 14/03/2003 4 5E1030306
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
STANDARD & POOR'S ANNOUNCEMENT NRMA S&P/ASX INDEX STATUS

7053A 07/03/2003 07/03/2003 07/03/2003 16 5E1027244
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX OTHER

7053A 28/02/2003 28/02/2003 28/02/2003 9 5E1024049
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

7053A 24/02/2003 24/02/2003 24/02/2003 2 5E1021342
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 24/02/2003 24/02/2003 24/02/2003 2 5E1021344
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 18/02/2003 18/02/2003 18/02/2003 3 5E1018946
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 14/02/2003 14/02/2003 14/02/2003 13 5E1017689
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DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 12/02/2003 12/02/2003 12/02/2003 2 5E1016289
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 12/02/2003 12/02/2003 12/02/2003 2 5E1016278
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 06/02/2003 06/02/2003 06/02/2003 9 5E1009884
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 05/02/2003 05/02/2003 05/02/2003 6 5E1009383
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 05/02/2003 05/02/2003 05/02/2003 1 5E1009341
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIVIDEND ALTERATION

7053A 05/02/2003 05/02/2003 05/02/2003 33 5E1008978
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT
ASX ASC HALF-YEARLY AUDITED ACCOUNTS

316 09/01/2003 10/01/2003 16/12/2002 7 00757341M ((AR 2002))
ANNUAL RETURN - LISTED PUBLIC COMPANY

7053A 06/01/2003 06/01/2003 06/01/2003 15 5E0968746
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 18/11/2002 18/11/2002 18/11/2002 14 5E0936088
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 08/11/2002 08/11/2002 08/11/2002 2 5E0930515
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 08/11/2002 08/11/2002 08/11/2002 2 5E0930516
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 08/11/2002 08/11/2002 08/11/2002 2 5E0930517
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 08/11/2002 08/11/2002 08/11/2002 2 5E0930518
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 08/11/2002 08/11/2002 08/11/2002 4 5E0930519
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 08/11/2002 08/11/2002 08/11/2002 2 5E0930520
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

207 06/11/2002 06/12/2002 05/11/2002 1 018 620 370
NOTIFICATION OF SHARE ISSUE

7053A 05/11/2002 05/11/2002 05/11/2002 8 5E0927284
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 01/11/2002 01/11/2002 01/11/2002 1 5E0926012
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

ASIC - Current & Historical Extract - ACN: 007 573 417 (cont'd) Page 86 of 107

1587



7053A 01/11/2002 01/11/2002 01/11/2002 5 5E0925687
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 17/10/2002 17/10/2002 17/10/2002 12 5E0913421
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 08/10/2002 08/10/2002 08/10/2002 52 5E0906471
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT

207 04/10/2002 22/10/2002 30/09/2002 1 018 524 133
NOTIFICATION OF SHARE ISSUE

7053A 02/10/2002 02/10/2002 02/10/2002 7 5E0904050
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF ANNUAL MEETING
ASX PROXY FORM

7053A 02/10/2002 02/10/2002 02/10/2002 2 5E0903528
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/10/2002 02/10/2002 02/10/2002 2 5E0903530
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/10/2002 02/10/2002 02/10/2002 2 5E0903531
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/10/2002 02/10/2002 02/10/2002 2 5E0903532
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/10/2002 02/10/2002 02/10/2002 2 5E0903534
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/10/2002 02/10/2002 02/10/2002 4 5E0903536
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 02/10/2002 02/10/2002 02/10/2002 9 5E0903328
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 01/10/2002 01/10/2002 01/10/2002 8 5E0902947
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 01/10/2002 01/10/2002 01/10/2002 1 5E0902322
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION

7053A 01/10/2002 01/10/2002 01/10/2002 3 5E0902326
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 30/09/2002 30/09/2002 30/09/2002 8 5E0901784
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

207 30/09/2002 18/10/2002 30/09/2002 1 018 537 547
NOTIFICATION OF SHARE ISSUE

7053A 20/09/2002 20/09/2002 20/09/2002 4 5E0896400
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX LETTER TO SHAREHOLDERS

7053A 18/09/2002 18/09/2002 18/09/2002 44 5E0894859
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
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ASX ASC ANNUAL DIRECTOR'S STATEMENT
ASX TOP 20 SHAREHOLDERS

7053A 17/09/2002 17/09/2002 17/09/2002 2 5E0894147
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 17/09/2002 17/09/2002 17/09/2002 44 5E0894081
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ADMINISTRATION - OTHER
ASX TOP 20 SHAREHOLDERS

7053A 17/09/2002 17/09/2002 17/09/2002 12 5E0894000
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 04/09/2002 04/09/2002 04/09/2002 12 5E0886287
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 19/08/2002 19/08/2002 19/08/2002 17 5E0875988
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 14/08/2002 14/08/2002 14/08/2002 5 5E0873996
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 13/08/2002 13/08/2002 13/08/2002 24 5E0873374
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 02/07/2002 02/07/2002 02/07/2002 3 5E0855182
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 01/07/2002 01/07/2002 01/07/2002 3 5E0854806
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX OTHER

7053A 12/04/2002 12/04/2002 12/04/2002 13 5E0827999
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

304 09/04/2002 19/04/2002 31/03/2002 2 018 088 548
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

7053A 08/04/2002 08/04/2002 08/04/2002 1 5E0826040
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 04/04/2002 04/04/2002 04/04/2002 5 5E0825097
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 603 - BECOMING A SUBSTANTIAL SHAREHOLDER

7053A 03/04/2002 03/04/2002 03/04/2002 4 5E0824731
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 03/04/2002 03/04/2002 03/04/2002 2 5E0824732
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX INITIAL DIRECTOR'S INT. NOTICE X5& FINAL DIRECTOR'S INT.

7053A 03/04/2002 03/04/2002 03/04/2002 2 5E0824716
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 03/04/2002 03/04/2002 03/04/2002 2 5E0824717
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 03/04/2002 03/04/2002 03/04/2002 2 5E0824718
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE
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7053A 03/04/2002 03/04/2002 03/04/2002 2 5E0824719
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 03/04/2002 03/04/2002 03/04/2002 2 5E0824720
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 03/04/2002 03/04/2002 03/04/2002 2 5E0824721
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHANGE OF DIRECTOR'S INTEREST NOTICE

7053A 28/03/2002 28/03/2002 28/03/2002 4 5E0823882
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

207 27/03/2002 11/06/2002 25/03/2002 1 018 027 468
NOTIFICATION OF SHARE ISSUE

207 26/03/2002 10/04/2002 25/03/2002 1 018 026 580
NOTIFICATION OF SHARE ISSUE

7053A 25/03/2002 25/03/2002 25/03/2002 8 5E0822008
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 21/03/2002 21/03/2002 21/03/2002 8 5E0820900
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

207 18/03/2002 02/04/2002 18/03/2002 3 018 026 064
NOTIFICATION OF SHARE ISSUE

7053A 13/03/2002 13/03/2002 13/03/2002 8 5E0816959
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 08/03/2002 08/03/2002 08/03/2002 1 5E0815588
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PLACEMENT

7053A 25/02/2002 25/02/2002 25/02/2002 2 5E0809815
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

7053A 21/02/2002 21/02/2002 21/02/2002 3 5E0808673
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 19/02/2002 19/02/2002 19/02/2002 4 5E0807113
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 13/02/2002 13/02/2002 13/02/2002 27 5E0805077
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASC HALF-YEARLY AUDITED ACCOUNTS
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT

7053A 13/02/2002 13/02/2002 13/02/2002 4 5E0805025
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 13/02/2002 13/02/2002 13/02/2002 22 5E0804941
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

7053A 13/02/2002 13/02/2002 13/02/2002 22 5E0804764
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

316 10/01/2002 11/01/2002 07/01/2002 7 00757341L ((AR 2001))
ANNUAL RETURN - LISTED PUBLIC COMPANY

7053A 08/01/2002 08/01/2002 08/01/2002 2 5E0750362
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
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ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 08/01/2002 08/01/2002 08/01/2002 2 5E0750363
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 08/01/2002 08/01/2002 08/01/2002 2 5E0750364
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 08/01/2002 08/01/2002 08/01/2002 2 5E0750365
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 08/01/2002 08/01/2002 08/01/2002 2 5E0750366
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 08/01/2002 08/01/2002 08/01/2002 2 5E0750368
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 08/01/2002 08/01/2002 08/01/2002 2 5E0750370
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

304 07/12/2001 14/12/2001 05/12/2001 2 017 709 117
NOTIFICATION OF CHANGE OF NAME OR ADDRESS OF OFFICEHOLDER

7053A 07/12/2001 07/12/2001 07/12/2001 3 5E0728364
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 03/12/2001 03/12/2001 03/12/2001 4 5E0723956
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 12/11/2001 12/11/2001 12/11/2001 2 5E0709756
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 12/11/2001 12/11/2001 12/11/2001 5 5E0709691
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 09/11/2001 09/11/2001 09/11/2001 1 5E0709496
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 09/11/2001 09/11/2001 09/11/2001 4 5E0709369
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 09/11/2001 09/11/2001 09/11/2001 4 5E0709323
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 02/11/2001 02/11/2001 02/11/2001 1 5E0704360
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 31/10/2001 31/10/2001 31/10/2001 4 5E0702169
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 31/10/2001 31/10/2001 31/10/2001 1 5E0702013
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 24/10/2001 24/10/2001 24/10/2001 34 5E0696750
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 23/10/2001 23/10/2001 23/10/2001 2 5E0695509
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX OTHER

7053A 16/10/2001 16/10/2001 16/10/2001 40 5E0690826
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
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ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT

7053A 05/10/2001 05/10/2001 05/10/2001 3 5E0684441
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

207 02/10/2001 13/11/2001 28/09/2001 1 017 419 746
NOTIFICATION OF SHARE ISSUE

7053A 02/10/2001 02/10/2001 02/10/2001 3 5E0682332
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

207 28/09/2001 26/10/2001 26/09/2001 1 017 680 028
NOTIFICATION OF SHARE ISSUE

7053A 27/09/2001 27/09/2001 27/09/2001 8 5E0679898
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 26/09/2001 26/09/2001 26/09/2001 8 5E0679101
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

207 19/09/2001 01/10/2001 19/09/2001 1 017 485 242
NOTIFICATION OF SHARE ISSUE

7053A 14/09/2001 14/09/2001 14/09/2001 42 5E0671573
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT

7053A 10/09/2001 10/09/2001 10/09/2001 8 5E0668431
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 07/09/2001 07/09/2001 07/09/2001 1 5E0667532
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PLACEMENT

7053A 13/08/2001 13/08/2001 13/08/2001 5 5E0654130
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 13/08/2001 13/08/2001 13/08/2001 21 5E0653914
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 29/05/2001 29/05/2001 29/05/2001 1 5E0624424
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 28/05/2001 28/05/2001 28/05/2001 4 5E0624093
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 10/04/2001 10/04/2001 10/04/2001 1 5E0609692
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 09/04/2001 09/04/2001 09/04/2001 3 5E0609434
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 03/04/2001 03/04/2001 03/04/2001 1 5E0607429
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 03/04/2001 03/04/2001 03/04/2001 2 5E0607173
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS
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207 29/03/2001 19/04/2001 26/03/2001 1 017 216 090
NOTIFICATION OF SHARE ISSUE

7053A 27/03/2001 27/03/2001 27/03/2001 8 5E0604622
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 27/03/2001 27/03/2001 27/03/2001 3 5E0604577
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

207 23/03/2001 18/04/2001 19/03/2001 1 017 311 093
NOTIFICATION OF SHARE ISSUE

7053A 19/03/2001 19/03/2001 19/03/2001 8 5E0601513
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 13/03/2001 13/03/2001 13/03/2001 1 5E0597711
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 15/02/2001 15/02/2001 15/02/2001 5 5E0585627
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 07/02/2001 07/02/2001 07/02/2001 13 5E0578325
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASC HALF-YEARLY AUDITED ACCOUNTS
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT

7053A 07/02/2001 07/02/2001 07/02/2001 21 5E0576177
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

316 28/12/2000 16/01/2001 21/12/2000 7 00757341K ((AR 2000))
ANNUAL RETURN - LISTED PUBLIC COMPANY

7053A 14/11/2000 14/11/2000 14/11/2000 4 5E0518419
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 10/11/2000 10/11/2000 10/11/2000 1 5E0517889
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 10/11/2000 10/11/2000 10/11/2000 4 5E0517856
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 24/10/2000 24/10/2000 24/10/2000 2 5E0512611
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 12/10/2000 12/10/2000 12/10/2000 41 5E0509684
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT

7053A 11/10/2000 11/10/2000 11/10/2000 11 5E0509601
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF ANNUAL MEETING

909 10/10/2000 19/10/2000 03/10/2000 1 016 634 257
NOTICE OF ADDRESS OF BRANCH REGISTER

991 10/10/2000 20/10/2000 10/10/2000 1 016 634 325
NOTIFICATION OF LOCATION OF BOOKS STORED ON COMPUTER

7053A 03/10/2000 03/10/2000 03/10/2000 2 5E0507972
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
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ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

207 25/09/2000 11/10/2000 22/09/2000 1 016 560 389
NOTIFICATION OF SHARE ISSUE

7053A 22/09/2000 22/09/2000 22/09/2000 8 5E0505985
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

207 14/09/2000 05/10/2000 11/09/2000 1 016 671 125
NOTIFICATION OF SHARE ISSUE

7053A 13/09/2000 13/09/2000 13/09/2000 8 5E0504180
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX - APPENDIX 3B

7053A 12/09/2000 12/09/2000 12/09/2000 3 5E0503728
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 11/09/2000 11/09/2000 11/09/2000 39 5E0503493
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
ASX TOP 20 SHAREHOLDERS

7053A 28/08/2000 28/08/2000 28/08/2000 1 5E0500508
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF MEETING - OTHER

7053A 24/08/2000 24/08/2000 24/08/2000 6 5E0499926
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 23/08/2000 23/08/2000 23/08/2000 3 5E0499727
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 21/08/2000 21/08/2000 21/08/2000 2 5E0499257
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX OTHER

7053A 16/08/2000 16/08/2000 16/08/2000 5 5E0498628
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 14/08/2000 14/08/2000 14/08/2000 2 5E0498220
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PERIODIC REPORTS - OTHER

7053A 14/08/2000 14/08/2000 14/08/2000 2 5E0498117
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX OTHER

7053A 14/08/2000 14/08/2000 14/08/2000 20 5E0498111
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 10/08/2000 10/08/2000 10/08/2000 3 5E0497576
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

304 04/08/2000 08/08/2000 27/07/2000 2 014 933 598
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

7053A 01/08/2000 01/08/2000 01/08/2000 6 5E0496076
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX COMPANY ANNOUNCEMENT PLATFORM OPEN BRIEFING

7053A 31/07/2000 01/08/2000 31/07/2000 1 5E0495854
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 01/05/2000 01/05/2000 01/05/2000 1 5E0481914
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
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ASX OTHER

7053A 01/05/2000 01/05/2000 01/05/2000 1 5E0481855
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 18/04/2000 18/04/2000 18/04/2000 2 5E0479974
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 07/04/2000 07/04/2000 07/04/2000 2 5E0478345
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 05/04/2000 05/04/2000 05/04/2000 1 5E0477765
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

7053A 03/04/2000 03/04/2000 03/04/2000 6 5E0477327
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 27/03/2000 27/03/2000 27/03/2000 13 5E0475989
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASC HALF-YEARLY AUDITED ACCOUNTS
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT

7053A 27/03/2000 27/03/2000 27/03/2000 13 5E0475995
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF EXTRAORDINARY MEETING
ASX PROXY FORM

7053A 24/03/2000 24/03/2000 24/03/2000 23 5E0475787
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

207 23/03/2000 23/03/2000 17/03/2000 1 014 933 168
NOTIFICATION OF SHARE ISSUE

7053A 20/03/2000 20/03/2000 20/03/2000 4 5E0474928
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 205G NOTICE - DIRECTOR'S INTERESTS

207 16/03/2000 16/03/2000 10/03/2000 1 014 933 124
NOTIFICATION OF SHARE ISSUE

7053A 28/02/2000 28/02/2000 28/02/2000 2 5E0470593
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX OTHER

7053A 09/02/2000 09/02/2000 09/02/2000 6 5E0467341
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX LETTER TO SHAREHOLDERS - OTHER
ASX DIVIDEND - OTHER
ASX ISSUED CAPITAL - OTHER

7053A 07/02/2000 07/02/2000 07/02/2000 21 5E0466944
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CORRECTION TO PREVIOUS NOTICE
ASX HALF-YEARLY REPORT

7053A 07/02/2000 07/02/2000 07/02/2000 21 5E0466898
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 01/12/1999 01/12/1999 01/12/1999 2 5E0450766
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 26/11/1999 26/11/1999 26/11/1999 1 5E0449610
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

7053A 24/11/1999 24/11/1999 24/11/1999 2 5E0448660
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
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ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

7053A 23/11/1999 23/11/1999 23/11/1999 2 5E0448396
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

304 23/11/1999 30/11/1999 23/11/1999 2 014 906 645
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

304 15/11/1999 22/11/1999 12/11/1999 2 015 686 308
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

316 15/11/1999 15/11/1999 10/11/1999 7 00757341J ((AR 1999))
ANNUAL RETURN - LISTED PUBLIC COMPANY

7053A 12/11/1999 12/11/1999 12/11/1999 1 5E0446210
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 12/11/1999 12/11/1999 12/11/1999 10 5E0446190
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 12/11/1999 12/11/1999 12/11/1999 3 5E0446163
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX DIRECTOR APPOINTMENT/RESIGNATION

7053A 02/11/1999 02/11/1999 02/11/1999 1 5E0443714
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

7053A 26/10/1999 26/10/1999 26/10/1999 2 5E0441121
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

7053A 26/10/1999 26/10/1999 26/10/1999 3 5E0441032
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

7053A 12/10/1999 12/10/1999 12/10/1999 42 5E0437756
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT

7053A 12/10/1999 12/10/1999 12/10/1999 16 5E0437753
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF ANNUAL MEETING
ASX PROXY FORM

207 01/10/1999 01/10/1999 23/09/1999 1 014 897 854
NOTIFICATION OF SHARE ISSUE

207 01/10/1999 01/10/1999 23/09/1999 1 014 897 853
NOTIFICATION OF SHARE ISSUE

7053A 01/10/1999 01/10/1999 01/10/1999 4 5E0435876
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

7053A 29/09/1999 29/09/1999 29/09/1999 2 5E0434478
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX OTHER

7053A 22/09/1999 22/09/1999 22/09/1999 37 5E0432742
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
ASX TOP 20 SHAREHOLDERS

7053A 21/09/1999 21/09/1999 21/09/1999 2 5E0432469
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION

7053A 02/09/1999 02/09/1999 02/09/1999 7 5E0428694
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
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ASX FORM 603 - BECOMING A SUBSTANTIAL SHAREHOLDER

7053A 26/08/1999 26/08/1999 26/08/1999 2 5E0427292
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX LETTER TO SHAREHOLDERS

7053A 23/08/1999 23/08/1999 23/08/1999 21 5E0426497
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 15/06/1999 15/06/1999 15/06/1999 6 5E0415046
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

7053A 27/05/1999 27/05/1999 27/05/1999 9 5E0412619
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 07/05/1999 07/05/1999 07/05/1999 2 5E0410133
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

7053A 06/05/1999 06/05/1999 06/05/1999 2 5E0409922
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

7053A 30/04/1999 30/04/1999 30/04/1999 1 5E0409030
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

7053A 28/04/1999 28/04/1999 28/04/1999 2 5E0408408
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

7053A 23/04/1999 23/04/1999 23/04/1999 9 5E0407630
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 23/04/1999 23/04/1999 23/04/1999 1 5E0407606
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

7053A 23/04/1999 23/04/1999 23/04/1999 5 5E0407604
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 603 - BECOMING A SUBSTANTIAL SHAREHOLDER

7053A 21/04/1999 21/04/1999 21/04/1999 16 5E0407106
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 21/04/1999 21/04/1999 21/04/1999 2 5E0407030
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 20/04/1999 20/04/1999 20/04/1999 7 5E0406933
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

7053A 20/04/1999 20/04/1999 20/04/1999 4 5E0406783
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

7053A 19/04/1999 19/04/1999 19/04/1999 13 5E0406652
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 16/04/1999 16/04/1999 16/04/1999 17 5E0406447
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

902 16/04/1999 19/04/1999 07/04/1999 1 014 865 159
SUPPLEMENTARY DOCUMENT Alters 014 905 177

207 12/04/1999 12/04/1999 07/04/1999 1 014 905 177
NOTIFICATION OF SHARE ISSUE Altered by 014 865 159
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7053A 09/04/1999 09/04/1999 09/04/1999 9 5E0405383
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

207 07/04/1999 07/04/1999 06/04/1999 1 014 128 826
NOTIFICATION OF SHARE ISSUE

7053A 30/03/1999 30/03/1999 30/03/1999 2 5E0403443
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX OTHER

7053A 23/03/1999 23/03/1999 23/03/1999 1 5E0402006
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

7053A 22/03/1999 22/03/1999 22/03/1999 3 5E0401941
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 603 - BECOMING A SUBSTANTIAL SHAREHOLDER

7053A 08/03/1999 08/03/1999 08/03/1999 9 5E0399025
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 08/03/1999 08/03/1999 08/03/1999 12 5E0398960
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASC HALF-YEARLY AUDITED ACCOUNTS
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT

7053A 05/03/1999 05/03/1999 05/03/1999 6 5E0398732
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

207 02/03/1999 02/03/1999 22/02/1999 1 014 899 249
NOTIFICATION OF SHARE ISSUE

304 02/03/1999 05/03/1999 22/02/1999 2 014 899 250
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

7053A 23/02/1999 23/02/1999 23/02/1999 4 5E0396891
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

7053A 08/02/1999 08/02/1999 08/02/1999 22 5E0394488
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 22/01/1999 22/01/1999 22/01/1999 16 5E0386388
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 14/01/1999 14/01/1999 14/01/1999 3 5E0383146
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

7053A 22/12/1998 22/12/1998 22/12/1998 6 5E0377842
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

316 17/12/1998 21/12/1998 08/12/1998 6 00757341I ((AR 1998))
ANNUAL RETURN - LISTED PUBLIC COMPANY

7053A 07/12/1998 07/12/1998 07/12/1998 50 5E0371668
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ARTICLES OF ASSOCIATION

284 04/12/1998 04/12/1998 03/12/1998 1 014 124 649
NOTIFICATION OF SHARE CANCELLATION REDEEMABLE PREFERENCE SHARES

7053A 03/12/1998 03/12/1998 03/12/1998 1 5E0371008
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

7053A 03/12/1998 03/12/1998 03/12/1998 3 5E0370989
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

ASIC - Current & Historical Extract - ACN: 007 573 417 (cont'd) Page 97 of 107

1598



207 27/11/1998 30/11/1998 20/11/1998 2 014 124 453
NOTIFICATION OF SHARE ISSUE

7053A 20/11/1998 20/11/1998 20/11/1998 1 5E0367138
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 20/11/1998 20/11/1998 20/11/1998 6 5E0367085
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7052 28/10/1998 02/11/1998 30/06/1998 36 014 134 581
YEARLY ACCOUNTS REGISTERED AUSTRALIAN COMPANY

7053A 14/10/1998 14/10/1998 14/10/1998 50 5E0355877
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
ASX NOTICE OF ANNUAL MEETING
ASX PROXY FORM
ASX LETTER TO SHAREHOLDERS

7053A 07/10/1998 07/10/1998 07/10/1998 5 5E0353916
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 603 - BECOMING A SUBSTANTIAL SHAREHOLDER

207 02/10/1998 02/10/1998 29/09/1998 2 014 130 032
NOTIFICATION OF SHARE ISSUE

7053A 30/09/1998 30/09/1998 30/09/1998 5 5E0352207
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

280 25/09/1998 29/09/1998 25/09/1998 35 014 428 653
NOTICE OF MEETING AND DOCUMENTS RE BUY-BACK

7053A 22/09/1998 22/09/1998 22/09/1998 19 5E0349806
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 603 - BECOMING A SUBSTANTIAL SHAREHOLDER

7053A 09/09/1998 09/09/1998 09/09/1998 36 5E0346658
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
ASX TOP 20 SHAREHOLDERS

7053A 09/09/1998 09/09/1998 09/09/1998 2 5E0346619
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ON0MARKET BUY-BACK SCHEME

7053A 31/08/1998 01/09/1998 31/08/1998 20 5E0343850
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 25/06/1998 25/06/1998 25/06/1998 2 5E0327197
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX OTHER

7053A 04/06/1998 04/06/1998 04/06/1998 3 5E0323312
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX LETTER TO SHAREHOLDERS

7053A 27/04/1998 27/04/1998 27/04/1998 1 5E0316241
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

7053A 16/04/1998 16/04/1998 16/04/1998 3 5E0314742
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX LETTER TO SHAREHOLDERS

7053A 15/04/1998 15/04/1998 15/04/1998 2 5E0314649
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DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET DISPOSAL

7053A 15/04/1998 15/04/1998 15/04/1998 2 5E0314648
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASSET ACQUISITION

7053A 14/04/1998 14/04/1998 14/04/1998 1 5E0314235
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

7053A 01/04/1998 01/04/1998 01/04/1998 2 5E0312623
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

7053A 01/04/1998 01/04/1998 01/04/1998 2 5E0312608
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

7053A 25/03/1998 25/03/1998 25/03/1998 4 5E0311108
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

207 23/03/1998 23/03/1998 20/03/1998 2 010 839 983
NOTIFICATION OF ALLOTMENT OF SHARES

207 20/03/1998 20/03/1998 11/03/1998 2 013 572 726
NOTIFICATION OF ALLOTMENT OF SHARES

7053A 19/03/1998 19/03/1998 19/03/1998 5 5E0310225
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

7053A 12/03/1998 12/03/1998 12/03/1998 3 5E0308499
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

7053A 11/03/1998 11/03/1998 11/03/1998 2 5E0308053
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

7053A 27/02/1998 27/02/1998 27/02/1998 6 5E0305886
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ISSUED CAPITAL - OTHER

308 27/02/1998 27/02/1998 23/02/1998 1 013 557 965
NOTIFICATION OF MINUTE RELATING TO THE PROCEEDINGS OF A SUBSIDIARY COMPANY
CHANGING THE COMPANY NAME
CONVERTING TO A PROPRIETARY COMPANY

7053A 30/01/1998 30/01/1998 30/01/1998 13 5E0296891
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASC HALF-YEARLY AUDITED ACCOUNTS
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT

7053A 30/01/1998 30/01/1998 30/01/1998 21 5E0294820
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

304 07/01/1998 07/01/1998 18/12/1997 2 013 555 344
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

316 08/12/1997 12/12/1997 28/11/1997 39 00757341H ((AR 1997))
ANNUAL RETURN - LISTED PUBLIC COMPANY

7053A 20/11/1997 20/11/1997 20/11/1997 1 5E0260474
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX RESULTS OF MEETING

7053A 20/11/1997 20/11/1997 20/11/1997 7 5E0260297
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX CHAIRMAN'S ADDRESS

7053A 29/10/1997 29/10/1997 29/10/1997 35 5E0251297
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
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ASX ANNUAL REPORT
ASX TOP 20 SHAREHOLDERS
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT

7053A 27/10/1997 27/10/1997 27/10/1997 5 5E0249961
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX NOTICE OF ANNUAL MEETING

7053A 21/10/1997 21/10/1997 21/10/1997 7 5E0248164
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

7053A 16/10/1997 16/10/1997 16/10/1997 9 5E0246425
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

207 01/10/1997 08/10/1997 29/09/1997 2 013 708 121
NOTIFICATION OF ALLOTMENT OF SHARES

7053A 26/09/1997 26/09/1997 26/09/1997 34 5E0238957
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASC ANNUAL AUDITED ACCOUNTS
ASX ASC ANNUAL AUDIT REVIEW
ASX ASC ANNUAL DIRECTOR'S STATEMENT
ASX TOP 20 SHAREHOLDERS

7053A 26/08/1997 26/08/1997 26/08/1997 17 5E0227380
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PRELIMINARY - FINAL STATEMENT

207 03/06/1997 03/06/1997 02/06/1997 2 012 548 612
NOTIFICATION OF ALLOTMENT OF SHARES

602A 08/05/1997 08/05/1997 08/05/1997 3 008 590 505
NOTICE TO A DISSENTING SHAREHOLDER

7053A 08/05/1997 08/05/1997 08/05/1997 3 5E0189632
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX TAKEOVER OTHER
ASX LETTER TO SHAREHOLDERS

7053A 07/05/1997 07/05/1997 07/05/1997 5 5E0189444
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 07/05/1997 07/05/1997 07/05/1997 4 5E0189364
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 07/05/1997 07/05/1997 07/05/1997 1 5E0189363
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 05/05/1997 05/05/1997 05/05/1997 1 5E0189040
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 02/05/1997 02/05/1997 02/05/1997 1 5E0188857
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 01/05/1997 01/05/1997 01/05/1997 1 5E0188572
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 30/04/1997 30/04/1997 30/04/1997 1 5E0188181
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 30/04/1997 30/04/1997 30/04/1997 4 5E0187826
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 30/04/1997 30/04/1997 30/04/1997 2 5E0187823
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX TAKEOVER OTHER
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7053A 29/04/1997 29/04/1997 29/04/1997 1 5E0187729
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 28/04/1997 28/04/1997 28/04/1997 1 5E0187403
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 24/04/1997 24/04/1997 24/04/1997 1 5E0187089
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 24/04/1997 24/04/1997 24/04/1997 5 5E0187084
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 23/04/1997 23/04/1997 23/04/1997 1 5E0186770
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 23/04/1997 23/04/1997 23/04/1997 4 5E0186557
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 23/04/1997 23/04/1997 23/04/1997 1 5E0186537
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 22/04/1997 22/04/1997 22/04/1997 3 5E0186420
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX VARIATION OF TAKEOVER OFFER

7053A 22/04/1997 22/04/1997 22/04/1997 1 5E0186320
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 18/04/1997 19/04/1997 18/04/1997 4 5E0186005
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 18/04/1997 19/04/1997 18/04/1997 1 5E0185996
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 17/04/1997 17/04/1997 17/04/1997 4 5E0185692
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 17/04/1997 17/04/1997 17/04/1997 1 5E0185690
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 17/04/1997 17/04/1997 17/04/1997 9 5E0185658
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

7053A 16/04/1997 16/04/1997 16/04/1997 1 5E0185450
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 16/04/1997 16/04/1997 16/04/1997 1 5E0185448
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 15/04/1997 15/04/1997 15/04/1997 1 5E0185167
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

207 15/04/1997 15/04/1997 08/04/1997 2 012 541 058
NOTIFICATION OF ALLOTMENT OF SHARES

7053A 14/04/1997 14/04/1997 14/04/1997 1 5E0184907
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 11/04/1997 11/04/1997 11/04/1997 4 5E0184711
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SHAREHOLDER DETAILS - OTHER
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER
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7053A 11/04/1997 11/04/1997 11/04/1997 1 5E0184708
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 11/04/1997 11/04/1997 11/04/1997 7 5E0184620
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX LETTER TO SHAREHOLDERS - OTHER
ASX VARIATION OF TAKEOVER OFFER
ASX OTHER

7053A 10/04/1997 10/04/1997 10/04/1997 4 5E0184453
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 10/04/1997 10/04/1997 10/04/1997 1 5E0184452
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 10/04/1997 10/04/1997 10/04/1997 2 5E0184240
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX VARIATION OF TAKEOVER OFFER
ASX TAKEOVER OFFEREE DIRECTOR'S STATEMENT

7053A 10/04/1997 10/04/1997 10/04/1997 1 5E0184212
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX VARIATION OF TAKEOVER OFFER

7053A 09/04/1997 09/04/1997 09/04/1997 1 5E0183826
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 08/04/1997 08/04/1997 08/04/1997 1 5E0183537
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 07/04/1997 07/04/1997 07/04/1997 1 5E0183293
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 04/04/1997 04/04/1997 04/04/1997 4 5E0182859
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 04/04/1997 04/04/1997 04/04/1997 1 5E0182852
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 02/04/1997 02/04/1997 02/04/1997 1 5E0182301
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 02/04/1997 02/04/1997 02/04/1997 1 5E0182143
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 26/03/1997 26/03/1997 26/03/1997 1 5E0181562
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 25/03/1997 25/03/1997 25/03/1997 1 5E0181235
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 24/03/1997 24/03/1997 24/03/1997 3 5E0180971
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 24/03/1997 24/03/1997 24/03/1997 1 5E0180968
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 21/03/1997 21/03/1997 21/03/1997 1 5E0180646
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 20/03/1997 20/03/1997 20/03/1997 1 5E0180389
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE
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7053A 19/03/1997 19/03/1997 19/03/1997 1 5E0180139
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX SECTION 689 NOTICE

7053A 14/03/1997 14/03/1997 14/03/1997 117 5E0178738
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX TAKEOVER OTHER
ASX LETTER TO SHAREHOLDERS

7053A 14/03/1997 14/03/1997 14/03/1997 3 5E0178651
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX TAKEOVER OTHER
ASX LETTER TO SHAREHOLDERS

7053A 07/03/1997 07/03/1997 07/03/1997 56 5E0176499
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX PART B STATEMENT

207 28/02/1997 28/02/1997 24/02/1997 2 012 546 321
NOTIFICATION OF ALLOTMENT OF SHARES

7053A 18/02/1997 18/02/1997 18/02/1997 58 5E0171373
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASC PART A STATEMENT
ASX SECTION 689 NOTICE

7053A 13/02/1997 13/02/1997 13/02/1997 2 5E0170358
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX TAKEOVER OTHER

7053A 12/02/1997 12/02/1997 12/02/1997 14 5E0170220
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ASC HALF-YEARLY AUDITED ACCOUNTS
ASX HALF-YEARLY AUDIT REVIEW
ASX HALF-YEARLY DIRECTOR'S STATEMENT

7053A 12/02/1997 12/02/1997 12/02/1997 19 5E0170050
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX HALF-YEARLY REPORT
ASX DIVIDEND BOOKS CLOSING
ASX DIVIDEND PAY DATE
ASX DIVIDEND RATE

7053A 03/02/1997 03/02/1997 03/02/1997 8 5E0164691
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

7053A 03/02/1997 03/02/1997 03/02/1997 2 5E0164005
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX TAKEOVER OTHER

7053A 31/01/1997 31/01/1997 31/01/1997 2 5E0161166
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX INTENTION TO MAKE A T/OVER OFFER

7053A 10/01/1997 10/01/1997 10/01/1997 50 5E0126239
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX ARTICLES OF ASSOCIATION

7053A 06/01/1997 06/01/1997 06/01/1997 7 5E0122656
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 603 - BECOMING A SUBSTANTIAL SHAREHOLDER

7053A 06/01/1997 06/01/1997 06/01/1997 7 5E0122232
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 603 - BECOMING A SUBSTANTIAL SHAREHOLDER

7053A 24/12/1996 24/12/1996 24/12/1996 9 5E0119656
DISCLOSURE NOTICE - EX AUSTRALIAN STOCK EXCHANGE
ASX FORM 605 - CEASING TO BE A SUBSTANTIAL SHAREHOLDER

02002 17/12/1996 17/12/1996 16/12/1996 20 0S0101184
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

02002 11/12/1996 12/12/1996 10/12/1996 9 0S0100540
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

02002 09/12/1996 09/12/1996 06/12/1996 6 0S0100187
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ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

02002 09/12/1996 10/12/1996 09/12/1996 7 0S0100314
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

316 04/12/1996 06/12/1996 25/11/1996 38 00757341G ((AR 1996))
ANNUAL RETURN - LISTED PUBLIC COMPANY

02002 28/11/1996 29/11/1996 28/11/1996 13 0S0096314
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

205 26/11/1996 26/11/1996 22/11/1996 3 010 825 368
NOTIFICATION OF RESOLUTION ALTERING THE ARTICLES

211 26/11/1996 26/11/1996 22/11/1996 1 010 825 367
RETURN SHOWING DIVISION OR CONVERSION OF SHARES INTO CLASSES

08003 25/11/1996 26/11/1996 22/11/1996 3 0S0090957
ASX RESULTS OF MEETING

15002 22/11/1996 25/11/1996 22/11/1996 12 0S0090874
ASX CHAIRMAN'S ADDRESS

03001 29/10/1996 30/10/1996 28/10/1996 35 0S0099584
ASX ANNUAL REPORT

06009 29/10/1996 30/10/1996 28/10/1996 3 0S0099597
ASX ISSUED CAPITAL - OTHER

08001 28/10/1996 30/10/1996 28/10/1996 10 0S0099506
ASX NOTICE OF ANNUAL MEETING

207 21/10/1996 21/10/1996 18/10/1996 2 011 018 744
NOTIFICATION OF ALLOTMENT OF SHARES

02007 18/10/1996 21/10/1996 18/10/1996 10 0S0098462
ASX SECTION 235 NOTICE - DIRECTOR'S INTERESTS

03014 02/10/1996 03/10/1996 30/09/1996 6 0S0084723
ASX PERIODIC REPORTS - OTHER

03011 27/09/1996 30/09/1996 27/09/1996 29 0S0082838
ASX ASC ANNUAL AUDITED ACCOUNTS

02002 05/09/1996 05/09/1996 05/09/1996 29 0S0089994
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

02002 30/08/1996 02/09/1996 30/08/1996 8 0S0087095
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

03003 26/08/1996 27/08/1996 26/08/1996 31 0S0089457
ASX PRELIMINARY - FINAL STATEMENT

14001 02/08/1996 05/08/1996 02/08/1996 3 0S0080093
ASX OTHER

207 20/06/1996 20/06/1996 18/06/1996 2 010 195 689
NOTIFICATION OF ALLOTMENT OF SHARES

02002 06/06/1996 06/06/1996 06/06/1996 8 0S0066990
ASX FORM 604 - CHANGE IN A SUBSTANTIAL SHAREHOLDER

991 26/04/1996 03/05/1996 26/04/1996 1 010 911 650
NOTIFICATION OF LOCATION OF BOOKS STORED ON COMPUTER

909 26/04/1996 03/05/1996 22/04/1996 1 010 911 602
NOTICE OF ADDRESS OF BRANCH REGISTER

304 01/03/1996 01/03/1996 29/02/1996 2 010 194 646
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

304 23/02/1996 04/03/1996 12/02/1996 2 010 677 222
NOTIFICATION OF CHANGE OF NAME OR ADDRESS OF OFFICEHOLDER

7051 14/02/1996 14/02/1996 31/12/1995 14 010 205 589
HALF YEARLY ACCOUNTS

7053 12/02/1996 13/02/1996 12/02/1996 15 0S0042953
DISCLOSURE NOTICE
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7053 09/02/1996 12/02/1996 09/02/1996 13 0S0042787
DISCLOSURE NOTICE

7053 11/01/1996 11/01/1996 11/01/1996 3 0S0049310
DISCLOSURE NOTICE

316 22/12/1995 02/01/1996 21/12/1995 39 00757341F ((AR 1995))
ANNUAL RETURN - LISTED PUBLIC COMPANY

7053 21/12/1995 28/12/1995 21/12/1995 17 0S0045894
DISCLOSURE NOTICE

7053 21/12/1995 29/12/1995 21/12/1995 3 0S0045989
DISCLOSURE NOTICE

7053 14/12/1995 15/12/1995 14/12/1995 3 0S0040427
DISCLOSURE NOTICE

7053 24/11/1995 27/11/1995 24/11/1995 11 0S0058075
DISCLOSURE NOTICE

7053 08/11/1995 09/11/1995 08/11/1995 10 0S0056069
DISCLOSURE NOTICE

7053 31/10/1995 31/10/1995 31/10/1995 35 0S0054368
DISCLOSURE NOTICE

7053 31/10/1995 01/11/1995 31/10/1995 32 0S0054655
DISCLOSURE NOTICE

7053 12/10/1995 12/10/1995 12/10/1995 3 0S0055498
DISCLOSURE NOTICE

7053 06/10/1995 06/10/1995 06/10/1995 3 0S0036920
DISCLOSURE NOTICE

7052 26/09/1995 26/09/1995 30/06/1995 13 009 381 806
YEARLY ACCOUNTS REGISTERED AUSTRALIAN COMPANY

7053 26/09/1995 27/09/1995 26/09/1995 14 0S0037216
DISCLOSURE NOTICE

7053 13/09/1995 13/09/1995 13/09/1995 4 0S0039168
DISCLOSURE NOTICE

7053 24/08/1995 24/08/1995 30/06/1995 15 0S0032738
DISCLOSURE NOTICE

7053 24/07/1995 24/07/1995 24/07/1995 2 0A0007480
DISCLOSURE NOTICE

7053 29/06/1995 30/06/1995 13/06/1995 20 0S0030678
DISCLOSURE NOTICE

7053 22/05/1995 22/05/1995 22/05/1995 6 0A0007207
DISCLOSURE NOTICE

7053 27/04/1995 27/04/1995 27/04/1995 5 0A0007107
DISCLOSURE NOTICE

991 26/04/1995 02/05/1995 26/04/1995 1 008 932 380
NOTIFICATION OF LOCATION OF BOOKS STORED ON COMPUTER

7053 06/03/1995 07/03/1995 06/03/1995 22 0S0027077
DISCLOSURE NOTICE

7051 02/03/1995 02/03/1995 31/12/1994 12 008 609 845
HALF YEARLY ACCOUNTS

7053 06/02/1995 06/02/1995 06/02/1995 14 0A0006779
DISCLOSURE NOTICE

7053 02/02/1995 02/02/1995 02/02/1995 3 0A0006770
DISCLOSURE NOTICE

226 21/12/1994 21/12/1994 21/12/1994 50 008 725 568
ARTICLES OF ASSOCIATION

ASIC - Current & Historical Extract - ACN: 007 573 417 (cont'd) Page 105 of 107

1606



205 21/12/1994 25/01/1995 18/11/1994 2 008 725 565
NOTIFICATION OF RESOLUTION
ALTERING THE ARTICLES
INCREASE OF SHARE CAPITAL
CONSOLIDATION / CONVERSION / SUBDIVISION OF CAPITAL

211 19/12/1994 16/01/1995 18/11/1994 1 007 929 901
RETURN SHOWING DIVISION OR CONVERSION OF SHARES INTO CLASSES

316 19/12/1994 23/12/1994 18/11/1994 37 00757341E ((AR 1994))
ANNUAL RETURN - LISTED PUBLIC COMPANY

7053 18/11/1994 18/11/1994 18/11/1994 7 0A0006488
DISCLOSURE NOTICE

7053 20/10/1994 20/10/1994 20/10/1994 32 0A0006296
DISCLOSURE NOTICE

304 11/07/1994 20/07/1994 27/06/1994 2 007 514 772
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

316 20/12/1993 05/01/1994 19/11/1993 51 00757341D ((AR 1993))
ANNUAL RETURN - LISTED PUBLIC COMPANY

304 02/08/1993 04/08/1993 08/07/1993 3 004 442 223
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

304 31/03/1993 02/04/1993 22/03/1993 3 003 952 720
NOTIFICATION OF
CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY
CHANGE OF NAME OR ADDRESS OF OFFICEHOLDER

304 18/02/1993 23/02/1993 23/12/1992 3 003 767 746
NOTIFICATION OF
CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY
CHANGE OF NAME OR ADDRESS OF OFFICEHOLDER

316 21/12/1992 08/01/1993 20/11/1992 53 00757341C ((AR 1992))
ANNUAL RETURN - LISTED PUBLIC COMPANY

304 11/11/1992 13/11/1992 09/10/1992 3 003 009 859
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

316 23/12/1991 10/06/1992 23/12/1991 51 00757341B ((AR 1991))
ANNUAL RETURN
CORRECTIONS
ANNUAL RETURN - LISTED PUBLIC COMPANY
CHANGE OF CLASS OR SUBCLASS

316 12/12/1990 01/02/1991 12/12/1990 46 000 200 005 ((AR 1990))
ANNUAL RETURN
CHANGE OF ADDRESS
CHANGES FORM NOTIFYING CHANGE OF OFFICE HOURS
CHANGE TO OFFICE HOLDERS
CORRECTIONS

207 07/12/1990 01/02/1991 07/12/1990 2 000 377 501
NOTIFICATION OF ALLOTMENT OF SHARES REGARDING SUBSEQUENT ALLOTMENT

PRE-ASIC DOCUMENTS
State / Territory Date Received Form Status

SA 30/03/1987 CCF035

SA 27/10/1989 CCF061

SA 11/12/1989 CCF066

SA 02/07/1990 CCF061

SA 24/09/1990 CCF035

SA 05/10/1990 CCF035

SA 22/10/1990 CCF110

SA 07/12/1990 CCF035

ANNUAL RETURNS
Year Outstanding Return Due Date Extended Return

Due Date
AGM Due Date Extended AGM Due

Date
AGM Held Date
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1988 N 31/12/1988 30/11/1988 18/11/1988

1989 N 31/12/1989 10/11/1989 10/11/1989

1990 N 31/12/1990 30/11/1990 16/11/1990

1991 N 31/12/1991 30/11/1991 22/11/1991

1992 N 31/12/1992 30/11/1992 20/11/1992

1993 N 31/12/1993 30/11/1993 19/11/1993

1994 N 31/12/1994 30/11/1994 18/11/1994

1995 N 31/12/1995 30/11/1995 24/11/1995

1996 N 31/12/1996 30/11/1996 22/11/1996

1997 N 31/12/1997 30/11/1997 20/11/1997

1998 N 31/01/1999

1999 N 31/01/2000

2000 N 31/01/2001

2001 N 31/01/2002

2002 N 31/01/2003

FINANCIAL REPORTS
Outstanding Balance Date Report Due Date AGM Due Date Extended AGM

Due Date
AGM Held Date Doc No

Y 30/06/1998 30/09/1998 30/11/1998 Unknown Unknown

FORMER CONTACT ADDRESS FOR ASIC USE ONLY
Note: Section 146A of the Corporations Act 2001 states 'A contact address is the address to which communications and notices are sent from ASIC to the company.'

Address Type: Contact address for ASIC use only

Address: 'AUSTRALIA SQUARE' SUITE 4201 LEVEL 42
264-278 GEORGE STREET
SYDNEY NSW 2000

Period from: 04/08/2022 to 14/09/2023
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Order number: 81341285
Your Reference: 3687676

Data extracted from ASIC: 03/10/23 10:37

HILLS FINANCE PTY. LTD. 007 527 040
ASIC - Current & Historical Extract - ACN: 007 527 040

This extract contains information derived from the Australian
Securities and Investment Commission's (ASIC) database under
section 1274A of the Corporations Act 2001.
Please advise ASIC of any error or omission which you may identify.

IDENTIFICATION
ACN: 007 527 040

ABN: 91 007 527 040

Current Company Name: HILLS FINANCE PTY. LTD.

Registered in: South Australia

Place of Registration:

Registration Date: 14/01/1948

Previous State Number: C0002201M

Governance Type:

Review Date: 14/01/2024

CURRENT COMPANY DETAILS
Name: HILLS FINANCE PTY. LTD.

Period from: 02/06/2023

Name Start: 17/01/1997

Status: EXTERNALLY ADMINISTERED

Note: For information about this status refer to the documents listed under the heading "External Administration and/or appointment of Controller", below.

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

FORMER COMPANY DETAILS
Name: HILLS FINANCE PTY. LTD. Doc# 011 192 014

Period from: 17/01/1997 to 01/06/2023

Name Start: 17/01/1997

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

Name: HILLS FINANCE LIMITED Doc# 000 389 494 ((AR 1990))

Period from: 20/01/1986 to 16/01/1997

Name Start: 20/01/1986

Status: REGISTERED

Type: AUSTRALIAN PUBLIC COMPANY

Class: LIMITED BY SHARES

Subclass: UNLISTED PUBLIC COMPANY

Disclosing Entity: N

Name: HILLS HOISTS (MANUFACTURING) LIMITED Doc# 000 389 494 ((AR 1990))

Period from: 14/01/1948 to 19/01/1986

Name Start: Unknown

Status: REGISTERED

Type: AUSTRALIAN PUBLIC COMPANY

Class: LIMITED BY SHARES

Subclass: UNKNOWN
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Disclosing Entity: N

CURRENT COMPANY ADDRESS
Address Type: Registered Office Doc# 7E9621038

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 13/11/2017

Address Type: Principal Place of Business Doc# 7E9621038

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 07/11/2017

FORMER COMPANY ADDRESS
Address Type: Registered Office Doc# 7E6632612

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 13/01/2015 to 12/11/2017

Address Type: Registered Office Doc# 7E3923788

Address: 159 PORT ROAD
HINDMARSH SA 5007

Period from: 09/09/2011 to 12/01/2015

Address Type: Registered Office Doc# 000 389 494 ((AR 1990))

Address: 944-956 SOUTH ROAD
EDWARDSTOWN SA 5039

Period from: Unknown to 08/09/2011

Address Type: Principal Place of Business Doc# 7E6632612

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 19/12/2014 to 06/11/2017

Address Type: Principal Place of Business Doc# 7E3923788

Address: 159 PORT ROAD
HINDMARSH SA 5007

Period from: 22/08/2011 to 18/12/2014

Address Type: Principal Place of Business Doc# 00752704E ((AR 1994))

Address: 944-956 SOUTH ROAD
EDWARDSTOWN SA 5039

Period from: 30/06/1994 to 21/08/2011

Address Type: Principal Place of Business Doc# 000 389 494 ((AR 1990))

Address: 944-956 SOUTH ROAD
EDWARDSTOWN SA 5039

Period from: 16/01/1991 to 18/12/1994

CURRENT COMPANY OFFICERS
Role: Director Doc# 7ECA03889

Name: CLARKE, DAVID ANTHONY

Address: UNIT 401
36-38 EAST STREET
FIVE DOCK NSW 2046

Date of Birth: 09/01/1968

Place of Birth: GISBORNE NEW ZEALAND

Appointment Date: 17/05/2021

Cease Date:

Role: Appointed Auditor Doc# 019 156 297 ((FR 2000))

Name: KPMG

Number: 020 515 404
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Address: 115 GRENFELL STREET
ADELAIDE SA 5000

Appointment Date: 04/01/1996

Cease Date:

Role: Ultimate Holding Company Doc# 000 389 494 ((AR 1990))

Name: HILLS LIMITED

ACN: 007 573 417

Address:

Appointment Date:

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57542

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57542

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:

Note: Appointment of secretary is optional. In the event no secretary is appointed the director(s) assume the responsibilities under the Law

FORMER COMPANY OFFICERS
Role: Principal Executive Officer Doc# 000 389 494 ((AR 1990))

Name: HILLLING, ROBERT DONALD

Address: 37 CARRICK HILL DRIVE
MITCHAM SA 5062

Date of Birth: 19/05/1933

Place of Birth: ADELAIDE SA

Appointment Date: 15/11/1966

Cease Date: 08/12/1995

Role: Director Doc# 7EBV01980

Name: PAYNE, NATALIE JEAN

Address: 4 LOLLER STREET
BRIGHTON VIC 3186

Date of Birth: 19/10/1977

Place of Birth: FRANKSTON VIC

Appointment Date: 07/05/2021

Cease Date: 30/05/2023

Role: Director Doc# 7E8324114

Name: LENZ, DAVID JOHN

Address: 20 SETTLERS WAY
WESTLEIGH NSW 2120

Date of Birth: 11/04/1963

Place of Birth: MELBOURNE VIC

Appointment Date: 01/09/2016

Cease Date: 17/05/2021
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Role: Director Doc# 7EBB32949

Name: STEEL, PETER GRAHAM

Address: 17 ABIGAIL STREET
HUNTERS HILL NSW 2110

Date of Birth: 23/04/1963

Place of Birth: WAHROONGA NSW

Appointment Date: 12/10/2020

Cease Date: 07/05/2021

Role: Director Doc# 7EAS91462

Name: JACKA, CHRISTOPHER STUART

Address: 18 SERPENTINE CRESCENT
NORTH BALGOWLAH NSW 2093

Date of Birth: 17/09/1979

Place of Birth: SYDNEY NSW

Appointment Date: 19/12/2016

Cease Date: 29/09/2020

Role: Director Doc# 029 278 074

Name: TURNER, GARETH MICHAEL

Address: 2 NICHOLSON STREET
WOLLSTONECRAFT NSW 2065

Date of Birth: 02/02/1979

Place of Birth: PIETERMARITZBURG SOUTH AFRICA

Appointment Date: 27/05/2015

Cease Date: 19/12/2016

Role: Director Doc# 7E3999275

Name: LOGAN, GRANT JOSEPH

Address: UNIT 1
6 ST GEORGES CRESCENT
DRUMMOYNE NSW 2047

Date of Birth: 10/03/1952

Place of Birth: WANGANUI NEW ZEALAND

Appointment Date: 26/09/2011

Cease Date: 01/09/2016

Role: Director Doc# 7E5003707

Name: PRETTY, EDWARD NOEL

Address: 14 HOLDSWORTH STREET
WOOLLAHRA NSW 2025

Date of Birth: 06/10/1957

Place of Birth: DARWIN NT

Appointment Date: 03/09/2012

Cease Date: 27/05/2015

Role: Director Doc# 004 442 224

Name: TWARTZ, GRAHAM LLOYD

Address: 15 SEAVIEW ROAD
TENNYSON SA 5022

Date of Birth: 11/05/1957

Place of Birth: RIVERTON SA

Appointment Date: 08/07/1993

Cease Date: 03/09/2012

Role: Director Doc# 7E3795337

Name: LETHBRIDGE, DAVID NORMAN

Address: 2A WOOTOONA TERRACE
ST GEORGES SA 5064
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Date of Birth: 23/01/1959

Place of Birth: NEW PLYMOUTH NEW ZEALAND

Appointment Date: 27/06/2011

Cease Date: 01/02/2012

Role: Director Doc# 7E1691604

Name: MUIR, ANDREW DAVID

Address: 40 BRUNSWICK STREET
WALKERVILLE SA 5081

Date of Birth: 14/06/1969

Place of Birth: STIRLING SA

Appointment Date: 01/07/2008

Cease Date: 27/06/2011

Role: Director Doc# 7E0369332

Name: SIMMONS, DAVID JAMES

Address: 'ALPHA APARTMENTS' UNIT 803
15 VAUGHAN PLACE
ADELAIDE SA 5000

Date of Birth: 18/01/1954

Place of Birth: ADELAIDE SA

Appointment Date: 31/07/1987

Cease Date: 01/07/2008

Role: Director Doc# 000 389 494 ((AR 1990))

Name: HILLLING, ROBERT DONALD

Address: 37 CARRICK HILL DRIVE
MITCHAM SA 5062

Date of Birth: 19/05/1933

Place of Birth: ADELAIDE SA

Appointment Date: 28/06/1958

Cease Date: 28/10/2005

Role: Director Doc# 003 009 860

Name: JOHNS, PHILLIP DUDLEY

Address: 51 MILLSWOOD CRESCENT
MILLSWOOD SA 5034

Date of Birth: 07/08/1940

Place of Birth: ADELAIDE SA

Appointment Date: 09/10/1992

Cease Date: 27/07/2000

Role: Director Doc# 000 389 494 ((AR 1990))

Name: HILL-LING, JENNIFER HELEN

Address: 37 CARRICK HILL DRIVE
MITCHAM SA 5062

Date of Birth: 25/05/1962

Place of Birth: ADELAIDE SA

Appointment Date: 15/11/1985

Cease Date: 24/11/1995

Role: Director Doc# 010 186 085

Name: HALL, MICHAEL ANTHONY

Address: 35 GORDON TERRACE
ROSSLYN PARK SA 5072

Date of Birth: 02/12/1931

Place of Birth: SHANGHAI CHINA

Appointment Date: 05/08/1988

Cease Date: 24/11/1995
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Role: Director Doc# 010 186 085

Name: DONNELLY, PETER JOHN

Address: 31 FAIRLIE DRIVE
FLAGSTAFF HILL SA 5159

Date of Birth: 15/05/1929

Place of Birth: ADELAIDE SA

Appointment Date: 22/11/1978

Cease Date: 24/11/1995

Role: Director Doc# 010 186 085

Name: BROWN, JOHN ARTHUR STACY

Address: 50 ETON STREET
MALVERN SA 5061

Date of Birth: 19/01/1930

Place of Birth: ADELAIDE SA

Appointment Date: 20/03/1981

Cease Date: 24/11/1995

Role: Director Doc# 010 186 085

Name: GIUMELLI, KEITH LESLIE

Address: 6 ENGLAND AVENUE
PORT NOARLUNGA SA 5167

Date of Birth: 11/05/1936

Place of Birth: MACKAY QLD

Appointment Date: 09/10/1992

Cease Date: 24/11/1995

Role: Director Doc# 000 389 494 ((AR 1990))

Name: ARMSTRONG, ROY STUART

Address: 6 MOFFATT COURT
FLAGSTAFF HILL SA 5159

Date of Birth: 23/05/1946

Place of Birth: DUNEDIN NEW ZEALAND

Appointment Date: 29/09/1989

Cease Date: 12/03/1993

Role: Director

Name: WRIGHT, GERALD MAXWELL

Address: 4 CLIFF HAVEN PLACE
MIRANDA NSW 2228

Date of Birth: 05/10/1927

Place of Birth: ADELAIDE SA

Appointment Date: Unknown

Cease Date: 22/06/1990

Role: Director

Name: SLEDGE, RONALD ARTHUR FRANCIS

Address: 6 PHOENIX CRESCENT
OLD REYNELLA SA 5161

Date of Birth: 01/11/1926

Place of Birth: MELBOURNE VIC

Appointment Date: Unknown

Cease Date: 29/09/1989

Role: Secretary Doc# 7E9813511

Name: FOX, DAVID ROBERT

Address: 20 DRISCOLL ROAD
COROMANDEL VALLEY SA 5051

Date of Birth: 09/08/1978
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Place of Birth: ADELAIDE SA

Appointment Date: 21/12/2016

Cease Date: 29/07/2022

Role: Secretary Doc# 027 920 368

Name: STEPHENS, GAI LYNNE SHIRLEY

Address: 35 ANZAC AVENUE
COLLAROY NSW 2097

Date of Birth: 18/02/1962

Place of Birth: SYDNEY NSW

Appointment Date: 18/12/2012

Cease Date: 21/12/2016

Role: Secretary Doc# 027 982 565

Name: REES, RACHEL JANE

Address: 103 ALLINGA AVENUE
GLENUNGA SA 5064

Date of Birth: 29/11/1968

Place of Birth: ESPERANCE WA

Appointment Date: 01/02/2012

Cease Date: 18/12/2012

Role: Secretary Doc# 7E2864685

Name: LETHBRIDGE, DAVID NORMAN

Address: 2A WOOTOONA TERRACE
ST GEORGES SA 5064

Date of Birth: 23/01/1959

Place of Birth: NEW PLYMOUTH NEW ZEALAND

Appointment Date: 15/01/2010

Cease Date: 01/02/2012

Role: Secretary Doc# 7E1748874

Name: MUIR, ANDREW DAVID

Address: 40 BRUNSWICK STREET
WALKERVILLE SA 5081

Date of Birth: 14/06/1969

Place of Birth: STIRLING SA

Appointment Date: 28/07/2008

Cease Date: 15/01/2010

Role: Secretary Doc# 7E1566956

Name: BLEWETT, PAUL WESLEY

Address: 2 SALOP STREET
BEULAH PARK SA 5067

Date of Birth: 17/08/1962

Place of Birth: ADELAIDE SA

Appointment Date: 31/03/2008

Cease Date: 28/07/2008

Role: Secretary Doc# 00752704E ((AR 1994))

Name: TWARTZ, GRAHAM LLOYD

Address: 15 SEAVIEW ROAD
TENNYSON SA 5022

Date of Birth: 11/05/1957

Place of Birth: ADELAIDE SA

Appointment Date: 27/06/1994

Cease Date: 31/03/2008

Role: Secretary Doc# 000 389 494 ((AR 1990))
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Name: FOGGO, KENNETH GEORGE

Address: 22 JOHNSTONE ROAD
OAKLANDS PARK SA 5046

Date of Birth: 10/02/1931

Place of Birth: ADELAIDE SA

Appointment Date: 30/07/1969

Cease Date: 27/06/1994

Role: Administrator of a Company Under Administration Doc# 7ECE50672

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 02/06/2023

Cease Date: 23/08/2023

Role: Administrator of a Company Under Administration Doc# 7ECE50672

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 02/06/2023

Cease Date: 23/08/2023

CURRENT SHARE CAPITAL
Class: ORD ORDINARY Doc# 00752704B ((AR 1991))

Number of Issued "Shares" : 340,000

Amount Paid: $340,000.00

Amount Due: $0.00

Note: For each class of shares issued by a proprietary company, ASIC records the details of the twenty members of the class (based on shareholdings). The details of any
other members holding the same number of shares as the twentieth ranked member will also be recorded by ASIC on the database. Where available, historical records
show that a member has ceased to be ranked amongst the twenty members. This may, but does not necessarily mean, that they have ceased to be a member of the
company.

CURRENT(SHAREHOLDERS/MEMBER)
Class: ORD Doc# 7EAS91492

Number of Shares Held: 340,000

Beneficially Owned: Y

Fully Paid: Y

Name: HILLS LIMITED

ACN: 007 573 417

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Joint Holding: N

FORMER(SHAREHOLDERS/MEMBER)
Class: ORD

Number of Shares Held: 2

Fully Paid: N

Name: HILLS COMPUTER SERVICES PTY. LIMITED

ACN: 007 541 906

Address:

Joint Holding: N

Class: ORD

Number of Shares Held: 2
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Fully Paid: N

Name: RESAD RESEARCH PTY. LIMITED

ACN: 007 520 130

Address:

Joint Holding: N

Class: ORD

Number of Shares Held: 2

Fully Paid: N

Name: ACN 007 584 527 PTY LTD

ACN: 007 584 527

Address:

Joint Holding: N

Class: ORD

Number of Shares Held: 2

Fully Paid: N

Name: HILLS HOISTS PROPRIETARY LIMITED

ACN: 007 559 935

Address:

Joint Holding: N

Class: ORD

Number of Shares Held: 339,992

Fully Paid: N

Name: HILLS LIMITED

ACN: 007 573 417

Address:

Joint Holding: N

DOCUMENTS RELATING TO EXTERNAL ADMINISTRATION AND/OR APPOINTMENT OF CONTROLLER
Note: This extract may not list all documents relating to this status. State and Territory records should be searched.

Document Type: 5603K END OF ADMINISTRATION RETURN END RETURN OF
ADMINISTRATOR

Doc# 7ECI60360

Date Received: 13/09/2023

Document Type: 5047A DEED OF COMPANY ARRANGEMENT COPY OF DEED OF
COMPANY ARRANGEMENT

Doc# 7ECH63798

Date Received: 24/08/2023

Document Type: 505V NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPOINTMENT OF
ADMINISTRATOR OF DEED OF COMPANY ARRANGEMENT UNDER S.
444A(2), 449D(1) OR 449D(2)

Doc# 7ECH57542

Date Received: 23/08/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECH17531

Date Received: 15/08/2023

Document Type: 530A VOLUNTARY ADMINISTRATION REPORT AND STATEMENT OF
ADMINISTRATOR'S OPINION COPY OF REPORT AND STATEMENT

Doc# 7ECG56209

Date Received: 31/07/2023

Document Type: 507K REPORT ON COMPANY ACTIVITIES AND PROPERTY FROM
ADMINISTRATOR S.438B(2A)

Doc# 7ECG49994

Date Received: 28/07/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECF09997

Date Received: 20/06/2023

Document Type: 531A DECLARATION OF RELEVANT RELATIONSHIPS AND/OR
INDEMNITY COPY OF A DIRRI

Doc# 7ECE62469
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Date Received: 06/06/2023

Document Type: 505U NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPT OF
ADMINISTRATOR UNDER S.436A, 436B, 436C, 436E(4), 449B, 449C(1),
449C(4) OR 449(6)

Doc# 7ECE50672

Date Received: 02/06/2023

SATISFIED CHARGES
Note: On January 30, 2012 the Personal Property Securities Register (PPS Register) has commenced. The details of current charges will only be available from the PPS
Register and the details of satisfied charges (as at 30th January 2012) can be obtained from ASIC. Further information can be obtained from www.ppsr.gov.au.

No record

ASIC DOCUMENTS (except charges)
Notes:

• A date or address shown as UNKNOWN has not been updated since the ASIC to over the records in 1991.
• Data from Documents with no Date Processed are not included in the Extract.
• Documents with "**" pages have not yet been imaged and are not available via DOCIMAGE. Imaging takes approximately 2 weeks from date of lodgement.
• Documents already listed under charges are not repeated here.

Form Type Date Received Date Processed Effective Date Pages Doc No

484 29/06/2023 29/06/2023 29/06/2023 2 7ECF43230
Change to Company Details Appointment or Cessation of A Company Officeholder

484 09/01/2023 09/01/2023 09/01/2023 2 7ECA03889
Change to Company Details Change Officeholder Name Or Address

484 02/08/2022 02/08/2022 02/08/2022 2 7EBV01980
Change to Company Details Change Officeholder Name Or Address

484 01/08/2022 01/08/2022 01/08/2022 2 7EBU99657
Change to Company Details Appointment or Cessation of A Company Officeholder

484 17/05/2021 17/05/2021 17/05/2021 2 7EBH46104
Change to Company Details Appointment or Cessation of A Company Officeholder

484 11/05/2021 11/05/2021 11/05/2021 2 7EBH30623
Change to Company Details Appointment or Cessation of A Company Officeholder

484 14/10/2020 14/10/2020 14/10/2020 2 7EBB32949
Change to Company Details Appointment or Cessation of A Company Officeholder

484 30/09/2020 30/09/2020 30/09/2020 2 7EBA94354
Change to Company Details Appointment or Cessation of A Company Officeholder

484 15/01/2020 15/01/2020 15/01/2020 2 7EAS91492
Change to Company Details Change Member Name or Address

484 15/01/2020 15/01/2020 15/01/2020 2 7EAS91462
Change to Company Details Change Officeholder Name Or Address

484 16/01/2018 16/01/2018 16/01/2018 2 7E9813511
Change to Company Details Change Officeholder Name Or Address

484 06/11/2017 06/11/2017 06/11/2017 2 7E9621038
Change to Company Details
Change of Registered Address
Change of Principal Place of Business (Address)
Change Officeholder Name or Address

484 10/01/2017 10/01/2017 10/01/2017 2 7E8670154
Change to Company Details Appointment or Cessation of A Company Officeholder

484 22/12/2016 22/12/2016 22/12/2016 3 7E8650438
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 08/09/2016 08/09/2016 08/09/2016 2 7E8324114
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 02/06/2015 03/06/2015 03/06/2015 3 029 278 074
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 06/01/2015 06/01/2015 06/01/2015 2 7E6632612
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)
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484 06/02/2013 06/02/2013 06/02/2013 2 7E5003707
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 24/12/2012 24/12/2012 24/12/2012 3 027 920 368
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 14/09/2012 14/09/2012 14/09/2012 3 1F0448013
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

902 30/03/2012 30/03/2012 23/02/2012 8 028 013 788
SUPPLEMENTARY DOCUMENT Alters 028 034 347

484 23/02/2012 30/03/2012 23/02/2012 4 028 034 347
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER Altered by 028 013 788

484 17/02/2012 17/02/2012 17/02/2012 4 027 982 565
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 17/01/2012 17/01/2012 17/01/2012 2 7E4217412
CHANGE TO COMPANY DETAILS CHANGE MEMBER NAME OR ADDRESS

484 06/10/2011 06/10/2011 06/10/2011 2 7E3999275
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 02/09/2011 02/09/2011 02/09/2011 2 7E3923788
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)

484 07/07/2011 07/07/2011 07/07/2011 2 7E3795337
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

9206 10/06/2011 10/06/2011 10/06/2011 41 940 002 986
PRE 1991 ANNUAL RETURN AND OTHER DOCUMENTS

9206 10/06/2011 10/06/2011 10/06/2011 60 940 002 985
PRE 1991 ANNUAL RETURN AND OTHER DOCUMENTS

9205 10/06/2011 10/06/2011 10/06/2011 13 940 002 983
PRE 1991 REGD OFFICE/PLACE OF BUSINESS, AGENT,OFFICEHOLDERS SHARES- ALLOTMENT, PROSPECTUS, REPORT OF AFFAIRS,

TRUST DEED

9206 10/06/2011 10/06/2011 10/06/2011 60 940 002 984
PRE 1991 ANNUAL RETURN AND OTHER DOCUMENTS

9205 10/06/2011 10/06/2011 10/06/2011 54 940 002 982
PRE 1991 REGD OFFICE/PLACE OF BUSINESS, AGENT,OFFICEHOLDERS SHARES- ALLOTMENT, PROSPECTUS, REPORT OF AFFAIRS,

TRUST DEED

9204 10/06/2011 10/06/2011 10/06/2011 43 940 002 981
PRE 1991 MEMORANDUM AND ARTICLES

9204 10/06/2011 10/06/2011 10/06/2011 57 940 002 980
PRE 1991 MEMORANDUM AND ARTICLES

484 03/05/2010 03/05/2010 03/05/2010 2 7E2864685
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 18/01/2010 18/01/2010 18/01/2010 2 7E2655899
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 07/08/2008 07/08/2008 07/08/2008 2 7E1748874
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 03/07/2008 03/07/2008 03/07/2008 2 7E1691604
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

351 14/05/2008 04/07/2008 14/05/2008 20 022 625 591
DEED RELATING TO CLASS ORDER

484 14/04/2008 14/04/2008 14/04/2008 2 7E1566956
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

351 25/06/2007 17/07/2007 25/06/2007 20 023 749 830
DEED RELATING TO CLASS ORDER

389 18/09/2006 21/09/2006 30/06/2006 3 023 222 268
ANNUAL NOTICE BY WHOLLY-OWNED ENTITY ANNUAL NOTICE BY WHOLLY-OWNED ENTITY - COMPANIES
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354 26/06/2006 29/06/2006 26/06/2006 24 021 525 399
EVIDENCE OF ELIGIBILITY FOR RELIEF UNDER CLASS ORDER

351 26/06/2006 29/06/2006 26/06/2006 24 021 525 400
DEED RELATING TO CLASS ORDER

354 26/06/2006 29/06/2006 26/06/2006 24 021 525 402
EVIDENCE OF ELIGIBILITY FOR RELIEF UNDER CLASS ORDER

351 26/06/2006 29/06/2006 26/06/2006 24 021 525 401
DEED RELATING TO CLASS ORDER

484 01/11/2005 01/11/2005 01/11/2005 2 7E0527935
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

389 16/09/2005 19/09/2005 30/06/2005 2 022 330 522
ANNUAL NOTICE BY WHOLLY-OWNED ENTITY ANNUAL NOTICE BY WHOLLY-OWNED ENTITY - COMPANIES

484 21/04/2005 21/04/2005 21/04/2005 2 7E0369332
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

389 30/09/2004 07/10/2004 30/06/2004 2 020 748 110
ANNUAL NOTICE BY WHOLLY-OWNED ENTITY ANNUAL NOTICE BY WHOLLY-OWNED ENTITY - COMPANIES

352 01/04/2004 15/04/2004 01/04/2004 19 018 450 685
ASSUMPTION DEED RELATING TO CLASS ORDER

388 27/10/2003 15/11/2003 30/06/2003 17 019 743 259 ((FR 2003))
FINANCIAL REPORT FINANCIAL REPORT - PUBLIC COMPANY OR DISCLOSING ENTITY

388 26/05/2003 03/06/2003 30/06/2000 15 019 156 297 ((FR 2000))
FINANCIAL REPORT FINANCIAL REPORT - LARGE PROPRIETARY COMPANY THAT IS NOT A DISCLOSING ENTITY

388 16/04/2003 30/04/2003 30/06/2002 16 018 888 388 ((FR 2002))
FINANCIAL REPORT FINANCIAL REPORT - LARGE PROPRIETARY COMPANY THAT IS NOT A DISCLOSING ENTITY

316 09/01/2003 20/01/2003 16/12/2002 3 00752704M ((AR 2002))
ANNUAL RETURN - PROPRIETARY COMPANY

316 10/01/2002 11/01/2002 07/01/2002 3 00752704L ((AR 2001))
ANNUAL RETURN - PROPRIETARY COMPANY

388 31/10/2001 04/12/2001 30/06/2001 16 017 816 079 ((FR 2001))
FINANCIAL REPORT FINANCIAL REPORT - LARGE PROPRIETARY COMPANY THAT IS NOT A DISCLOSING ENTITY

316 28/12/2000 15/01/2001 21/12/2000 3 00752704K ((AR 2000))
ANNUAL RETURN - PROPRIETARY COMPANY

304 04/08/2000 11/08/2000 27/07/2000 2 014 933 607
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

316 10/12/1999 16/12/1999 08/12/1999 3 00752704J ((AR 1999))
ANNUAL RETURN - PROPRIETARY COMPANY

316 17/12/1998 21/12/1998 08/12/1998 3 00752704I ((AR 1998))
ANNUAL RETURN - PROPRIETARY COMPANY

316 08/12/1997 12/12/1997 28/11/1997 4 00752704H ((AR 1997))
ANNUAL RETURN - PROPRIETARY COMPANY

251 17/01/1997 17/01/1997 17/01/1997 1 011 192 363
CERTIFICATE OF REGISTRATION ON CONVERSION

316 04/12/1996 17/01/1997 25/11/1996 17 00752704G ((AR 1996))
ANNUAL RETURN - PROPRIETARY COMPANY

205 19/11/1996 17/01/1997 24/11/1995 16 011 192 014
NOTIFICATION OF RESOLUTION
CONVERTING TO A PROPRIETARY COMPANY
ALTERING THE ARTICLES

356 22/12/1995 02/01/1996 24/11/1995 1 010 186 085
NOTICE OF RETIREMENT OF DIRECTOR (PRE 9/12/95 RETIREMENTS)

316 22/12/1995 04/01/1996 21/12/1995 18 00752704F ((AR 1995))
ANNUAL RETURN
CHANGE TO OFFICEHOLDERS
ANNUAL RETURN - UNLISTED PUBLIC COMPANY
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316 19/12/1994 23/12/1994 25/11/1994 17 00752704E ((AR 1994))
ANNUAL RETURN - UNLISTED PUBLIC COMPANY

304 21/11/1994 08/12/1994 27/06/1994 2 008 893 027
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

316 20/12/1993 05/01/1994 26/11/1993 19 00752704D ((AR 1993))
ANNUAL RETURN - UNLISTED PUBLIC COMPANY

304 02/08/1993 04/08/1993 08/07/1993 3 004 442 224
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

304 31/03/1993 02/04/1993 22/03/1993 3 003 952 721
NOTIFICATION OF
CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY
CHANGE OF NAME OR ADDRESS OF OFFICEHOLDER

304 18/02/1993 10/03/1993 23/12/1992 3 003 767 747
NOTIFICATION OF
CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY
CHANGE OF NAME OR ADDRESS OF OFFICEHOLDER

316 24/12/1992 11/01/1993 27/11/1992 19 00752704C ((AR 1992))
ANNUAL RETURN - UNLISTED PUBLIC COMPANY

304 11/11/1992 13/11/1992 09/10/1992 3 003 009 860
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

316 23/12/1991 16/06/1992 23/12/1991 11 00752704B ((AR 1991))
ANNUAL RETURN
CORRECTIONS
ANNUAL RETURN - UNLISTED PUBLIC COMPANY

316 16/01/1991 18/02/1991 16/01/1991 14 000 389 494 ((AR 1990))
ANNUAL RETURN
ANNUAL RETURN - UNLISTED PUBLIC COMPANY
CHANGE OF CLASS OR SUBCLASS
CORRECTIONS

PRE-ASIC DOCUMENTS
State / Territory Date Received Form Status

SA 27/10/1989 CCF061

SA 22/12/1989 CCF066

SA 02/07/1990 CCF061

ANNUAL RETURNS
Year Outstanding Return Due Date Extended Return

Due Date
AGM Due Date Extended AGM Due

Date
AGM Held Date

1988 N 31/12/1988 30/11/1988 25/11/1988

1989 N 31/12/1989 30/11/1989 24/11/1989

1990 N 31/12/1990 30/11/1990 30/11/1990

1991 N 31/12/1991 30/11/1991 29/11/1991

1992 N 31/12/1992 30/11/1992 27/11/1992

1993 N 31/12/1993 30/11/1993 26/11/1993

1994 N 31/12/1994 30/11/1994 25/11/1994

1995 N 31/12/1995 30/11/1995 24/11/1995

1996 N 31/12/1996 30/11/1996 21/11/1996

1997 N 31/01/1998

1998 N 31/01/1999

1999 N 31/01/2000

2000 N 31/01/2001

2001 N 31/01/2002

2002 N 31/01/2003

FINANCIAL REPORTS
Outstanding Balance Date Report Due Date AGM Due Date Extended AGM

Due Date
AGM Held Date Doc No
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N 30/06/2000 31/10/2000 Unknown Unknown Unknown 019 156 297

N 30/06/2001 31/10/2001 Unknown Unknown Unknown 017 816 079

N 30/06/2002 31/10/2002 Unknown Unknown Unknown 018 888 388

N 30/06/2003 31/10/2003 Unknown Unknown Unknown 019 743 259
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Order number: 81341285
Your Reference: 3687676

Data extracted from ASIC: 03/10/23 10:37

HILLS INTEGRATED SOLUTIONS PTY LTD 000 376 394
ASIC - Current & Historical Extract - ACN: 000 376 394

This extract contains information derived from the Australian
Securities and Investment Commission's (ASIC) database under
section 1274A of the Corporations Act 2001.
Please advise ASIC of any error or omission which you may identify.

IDENTIFICATION
ACN: 000 376 394

ABN: 88 000 376 394

Current Company Name: HILLS INTEGRATED SOLUTIONS PTY LTD

Registered in: New South Wales

Place of Registration:

Registration Date: 03/10/1961

Previous State Number: 07167104

Governance Type:

Review Date: 03/10/2024

CURRENT COMPANY DETAILS
Name: HILLS INTEGRATED SOLUTIONS PTY LTD

Period from: 02/06/2023

Name Start: 16/06/2014

Status: EXTERNALLY ADMINISTERED

Note: For information about this status refer to the documents listed under the heading "External Administration and/or appointment of Controller", below.

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

FORMER COMPANY DETAILS
Name: HILLS INTEGRATED SOLUTIONS PTY LTD Doc# 7E6125861

Period from: 16/06/2014 to 01/06/2023

Name Start: 16/06/2014

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

Name: DAS SECURITY WHOLESALERS PTY. LTD. Doc# 000 337 208

Period from: 18/03/1991 to 15/06/2014

Name Start: 18/03/1991

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

Name: DIRECT ALARM SUPPLIES PTY LTD Doc# 0037639A ((AR 1990))

Period from: 22/07/1986 to 17/03/1991

Name Start: 22/07/1986

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: NON-EXEMPT PROPRIETARY COMPANY
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Disclosing Entity: N

Name: PATMAR PTY LTD Doc# 0037639A ((AR 1990))

Period from: 16/03/1984 to 21/07/1986

Name Start: 16/03/1984

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: EXEMPT PROPRIETARY COMPANY

Disclosing Entity: N

Name: ANDREWS & GOODBURY PTY LTD Doc# 0037639A ((AR 1990))

Period from: 03/10/1961 to 15/03/1984

Name Start: Unknown

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: EXEMPT PROPRIETARY COMPANY

Disclosing Entity: N

CURRENT COMPANY ADDRESS
Address Type: Registered Office Doc# 7E9621276

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 13/11/2017

Address Type: Principal Place of Business Doc# 7E9621276

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 07/11/2017

FORMER COMPANY ADDRESS
Address Type: Registered Office Doc# 7E6632661

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 13/01/2015 to 12/11/2017

Address Type: Registered Office Doc# 7E3923609

Address: 159 PORT ROAD
HINDMARSH SA 5007

Period from: 09/09/2011 to 12/01/2015

Address Type: Registered Office Doc# 003 012 830

Address: 944-956 SOUTH ROAD
EDWARDSTOWN SA 5039

Period from: 01/09/1992 to 08/09/2011

Address Type: Registered Office Doc# 0037639A ((AR 1990))

Address: 10 WIGGS ROAD
RIVERWOOD NSW 2210

Period from: Unknown to 31/08/1992

Address Type: Principal Place of Business Doc# 7E6632661

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 19/12/2014 to 06/11/2017

Address Type: Principal Place of Business Doc# 7E3923609

Address: 159 PORT ROAD
HINDMARSH SA 5007

Period from: 22/08/2011 to 18/12/2014
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Address Type: Principal Place of Business Doc# 009 963 326 ((AR 1995))

Address: 944-956 SOUTH ROAD
EDWARDSTOWN SA 5039

Period from: 20/12/1995 to 21/08/2011

Address Type: Principal Place of Business Doc# 0037639A ((AR 1990))

Address: 10 WIGGS ROAD
RIVERWOOD NSW 2210

Period from: 14/01/1991 to 19/12/1995

CURRENT COMPANY OFFICERS
Role: Director Doc# 7EBZ83973

Name: CLARKE, DAVID ANTHONY

Address: UNIT 401B
36-38 EAST STREET
FIVE DOCK NSW 2046

Date of Birth: 09/01/1968

Place of Birth: GISBORNE NEW ZEALAND

Appointment Date: 17/05/2021

Cease Date:

Role: Appointed Auditor Doc# 0037639A ((AR 1990))

Name: KMPG PEAT MARWICK

Address: 115 GRENFELL STREET
ADELAIDE SA 5000

Appointment Date: 13/07/1990

Cease Date:

Role: Ultimate Holding Company Doc# 0037639A ((AR 1990))

Name: HILLS LIMITED

ACN: 007 573 417

Address:

Appointment Date:

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57570

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57570

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:

Note: Appointment of secretary is optional. In the event no secretary is appointed the director(s) assume the responsibilities under the Law

FORMER COMPANY OFFICERS
Role: Principal Executive Officer Doc# 004 442 225

Name: SIMMONS, DAVID JAMES

Address: 11 STONE STREET
PANORAMA SA 5041
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Date of Birth: 18/01/1954

Place of Birth: ADELAIDE SA

Appointment Date: 23/12/1992

Cease Date: 08/12/1995

Role: Principal Executive Officer Doc# 0037639A ((AR 1990))

Name: HILLLING, ROBERT DONALD

Address: 37 CARRICK HILL DRIVE
MITCHAM SA 5062

Date of Birth: 19/05/1933

Place of Birth: ADELAIDE SA

Appointment Date: 30/06/1987

Cease Date: 23/12/1992

Role: Principal Executive Officer

Name: LING, HILL ROBERT DONALD

Address: 1 PLAYFORD ROAD
MITCHAM SA 5062

Date of Birth: 19/05/1933

Place of Birth: ADELAIDE SA

Appointment Date: 29/09/1989

Cease Date: 29/09/1989

Role: Principal Executive Officer

Name: SLEDGE, RONALD ARTHUR FRANCIS

Address: 6 PHOENIX CRESCENT
OLD REYNELLA SA 5161

Date of Birth: 01/11/1926

Place of Birth: MELBOURNE VIC

Appointment Date: Unknown

Cease Date: 29/09/1989

Role: Principal Executive Officer

Name: DE SALIS, PETER WILLIAM

Address: 5 DUDLEY ROAD
ROSE BAY NSW 2029

Date of Birth: 19/05/1935

Place of Birth: SYDNEY NSW

Appointment Date: Unknown

Cease Date: 01/01/1989

Role: Director Doc# 7EBV04057

Name: PAYNE, NATALIE JEAN

Address: 4 LOLLER STREET
BRIGHTON VIC 3186

Date of Birth: 19/10/1977

Place of Birth: FRANKSTON VIC

Appointment Date: 07/05/2021

Cease Date: 30/05/2023

Role: Director Doc# 7E8324202

Name: LENZ, DAVID JOHN

Address: 20 SETTLERS WAY
WESTLEIGH NSW 2120

Date of Birth: 11/04/1963

Place of Birth: MELBOURNE VIC

Appointment Date: 01/09/2016

Cease Date: 17/05/2021
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Role: Director Doc# 7EBE45003

Name: STEEL, PETER GRAHAM

Address: 17 ABIGAIL STREET
HUNTERS HILL NSW 2110

Date of Birth: 23/04/1963

Place of Birth: WAHROONGA NSW

Appointment Date: 12/10/2020

Cease Date: 07/05/2021

Role: Director Doc# 7E8650512

Name: JACKA, CHRISTOPHER STUART

Address: 1A ORCHARD STREET
BALGOWLAH NSW 2093

Date of Birth: 17/09/1979

Place of Birth: SYDNEY NSW

Appointment Date: 19/12/2016

Cease Date: 29/09/2020

Role: Director Doc# 029 278 066

Name: TURNER, GARETH MICHAEL

Address: 2 NICHOLSON STREET
WOLLSTONECRAFT NSW 2065

Date of Birth: 02/02/1979

Place of Birth: PIETERMARITZBURG SOUTH AFRICA

Appointment Date: 27/05/2015

Cease Date: 19/12/2016

Role: Director Doc# 027 739 316

Name: LOGAN, GRANT JOSEPH

Address: UNIT 1
6 ST GEORGES CRESCENT
DRUMMOYNE NSW 2047

Date of Birth: 10/03/1952

Place of Birth: WANGANUI NEW ZEALAND

Appointment Date: 26/09/2011

Cease Date: 01/09/2016

Role: Director Doc# 7E5003612

Name: PRETTY, EDWARD NOEL

Address: 14 HOLDSWORTH STREET
WOOLLAHRA NSW 2025

Date of Birth: 06/10/1957

Place of Birth: DARWIN NT

Appointment Date: 03/09/2012

Cease Date: 27/05/2015

Role: Director Doc# 004 442 225

Name: TWARTZ, GRAHAM LLOYD

Address: 15 SEAVIEW ROAD
TENNYSON SA 5022

Date of Birth: 11/05/1957

Place of Birth: RIVERTON SA

Appointment Date: 16/07/1993

Cease Date: 03/09/2012

Role: Director Doc# 7E3795226

Name: LETHBRIDGE, DAVID NORMAN

Address: 2A WOOTOONA TERRACE
ST GEORGES SA 5064
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Date of Birth: 23/01/1959

Place of Birth: NEW PLYMOUTH NEW ZEALAND

Appointment Date: 27/06/2011

Cease Date: 01/02/2012

Role: Director Doc# 7E1691538

Name: MUIR, ANDREW DAVID

Address: 40 BRUNSWICK STREET
WALKERVILLE SA 5081

Date of Birth: 14/06/1969

Place of Birth: STIRLING SA

Appointment Date: 01/07/2008

Cease Date: 27/06/2011

Role: Director Doc# 7E0369216

Name: SIMMONS, DAVID JAMES

Address: 'ALPHA APARTMENTS' UNIT 803
15 VAUGHAN PLACE
ADELAIDE SA 5000

Date of Birth: 18/01/1954

Place of Birth: ADELAIDE SA

Appointment Date: 30/06/1987

Cease Date: 01/07/2008

Role: Director Doc# 003 767 751

Name: HILLLING, ROBERT DONALD

Address: 37 CARRICK HILL DRIVE
MITCHAM SA 5062

Date of Birth: 19/05/1933

Place of Birth: ADELAIDE SA

Appointment Date: 30/06/1987

Cease Date: 28/10/2005

Role: Director Doc# 009 963 326 ((AR 1995))

Name: JOHNS, PHILLIP DUDLEY

Address: 51 MILLSWOOD CRESCENT
MILLSWOOD SA 5034

Date of Birth: 07/08/1940

Place of Birth: ADELAIDE SA

Appointment Date: 24/11/1995

Cease Date: 27/07/2000

Role: Director Doc# 0037639A ((AR 1990))

Name: DONNELLY, PETER JOHN

Address: 31 FAIRLIE DRIVE
FLAGSTAFF HILL SA 5159

Date of Birth: 15/05/1929

Place of Birth: ADELAIDE SA

Appointment Date: 30/06/1987

Cease Date: 24/11/1995

Role: Director Doc# 00037639B ((AR 1991))

Name: BROWN, JOHN ARTHUR STACY

Address: 50 ETON STREET
MALVERN SA 5061

Date of Birth: 19/01/1930

Place of Birth: ADELAIDE SA

Appointment Date: 29/09/1989

Cease Date: 24/11/1995

ASIC - Current & Historical Extract - ACN: 000 376 394 (cont'd) Page 6 of 15

1628



Role: Director Doc# 003 767 751

Name: HILL-LING, JENNIFER HELEN

Address: 18 LARKIN STREET
WAVERTON NSW 2060

Date of Birth: 25/05/1962

Place of Birth: ADELAIDE SA

Appointment Date: 30/06/1987

Cease Date: 24/11/1995

Role: Director

Name: WRIGHT, GERALD MAXWELL

Address: 4 CLIFF HAVEN PLACE
MIRANDA NSW 2228

Date of Birth: 05/10/1927

Place of Birth: ADELAIDE SA

Appointment Date: Unknown

Cease Date: 22/06/1990

Role: Director

Name: MADIGAN, PATRICK JAMES

Address: 185 WOOLOWARE ROAD
CRONULLA NSW 2230

Date of Birth: 04/06/1941

Place of Birth: OXFORD UNITED KINGDOM

Appointment Date: Unknown

Cease Date: 28/12/1989

Role: Director

Name: BROWN, JOHN ARTHUR STACY

Address: 50 ETON STREET
MALVERN SA 5061

Date of Birth: 19/01/1930

Place of Birth: ADELAIDE SA

Appointment Date: 29/09/1989

Cease Date: 29/09/1989

Role: Director

Name: SLEDGE, RONALD ARTHUR FRANCIS

Address: 6 PHOENIX CRESCENT
OLD REYNELLA SA 5161

Date of Birth: 01/11/1926

Place of Birth: MELBOURNE VIC

Appointment Date: Unknown

Cease Date: 29/09/1989

Role: Director

Name: DE SALIS, PETER WILLIAM

Address: 5 DUDLEY ROAD
ROSE BAY NSW 2029

Date of Birth: 19/05/1935

Place of Birth: SYDNEY NSW

Appointment Date: 01/01/1988

Cease Date: 01/01/1989

Role: Director

Name: MARSHALL, IAN GRAHAM

Address: 185 WOOLOWARE ROAD
CRONULLA NSW 2230

Date of Birth: 29/12/1941
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Place of Birth: SYDNEY NSW

Appointment Date: Unknown

Cease Date: 16/02/1988

Role: Secretary Doc# 7E9813794

Name: FOX, DAVID ROBERT

Address: 20 DRISCOLL ROAD
COROMANDEL VALLEY SA 5051

Date of Birth: 09/08/1978

Place of Birth: ADELAIDE SA

Appointment Date: 21/12/2016

Cease Date: 29/07/2022

Role: Secretary Doc# 1F0435072

Name: STEPHENS, GAI LYNNE SHIRLEY

Address: 35 ANZAC AVENUE
COLLAROY NSW 2097

Date of Birth: 18/02/1962

Place of Birth: SYDNEY NSW

Appointment Date: 18/12/2012

Cease Date: 21/12/2016

Role: Secretary Doc# 027 098 907

Name: REES, RACHEL JANE

Address: 103 ALLINGA AVENUE
GLENUNGA SA 5064

Date of Birth: 29/11/1968

Place of Birth: ESPERANCE WA

Appointment Date: 01/02/2012

Cease Date: 18/12/2012

Role: Secretary Doc# 7E2861679

Name: LETHBRIDGE, DAVID NORMAN

Address: 2A WOOTOONA TERRACE
ST GEORGES SA 5064

Date of Birth: 23/01/1959

Place of Birth: NEW PLYMOUTH NEW ZEALAND

Appointment Date: 15/01/2010

Cease Date: 01/02/2012

Role: Secretary Doc# 7E1748818

Name: MUIR, ANDREW DAVID

Address: 40 BRUNSWICK STREET
WALKERVILLE SA 5081

Date of Birth: 14/06/1969

Place of Birth: STIRLING SA

Appointment Date: 28/07/2008

Cease Date: 15/01/2010

Role: Secretary Doc# 7E1566838

Name: BLEWETT, PAUL WESLEY

Address: 2 SALOP STREET
BEULAH PARK SA 5067

Date of Birth: 17/08/1962

Place of Birth: ADELAIDE SA

Appointment Date: 31/03/2008

Cease Date: 28/07/2008

Role: Secretary Doc# 00037639E ((AR 1994))
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Name: TWARTZ, GRAHAM LLOYD

Address: 15 SEAVIEW ROAD
TENNYSON SA 5022

Date of Birth: 11/05/1957

Place of Birth: ADELAIDE SA

Appointment Date: 27/06/1994

Cease Date: 31/03/2008

Role: Secretary Doc# 0037639A ((AR 1990))

Name: FOGGO, KENNETH GEORGE

Address: 22 JOHNSTONE ROAD
OAKLANDS PARK SA 5046

Date of Birth: 10/02/1931

Place of Birth: ADELAIDE SA

Appointment Date: 30/06/1987

Cease Date: 27/06/1994

Role: Secretary

Name: SLEDGE, RONALD ARTHUR FRANCIS

Address: 6 PHOENIX CRESCENT
OLD REYNELLA SA 5161

Date of Birth: 01/11/1926

Place of Birth: MELBOURNE VIC

Appointment Date: Unknown

Cease Date: 29/09/1989

Role: Secretary

Name: DE SALIS, PETER WILLIAM

Address: 5 DUDLEY ROAD
ROSE BAY NSW 2029

Date of Birth: 19/05/1935

Place of Birth: SYDNEY NSW

Appointment Date: Unknown

Cease Date: 01/01/1989

Role: Secretary

Name: HAIM, ROGER JAMES

Address: 137 PRINCES AVENUE
WORONORA NSW 2232

Date of Birth: 28/05/1927

Place of Birth: SYDNEY NSW

Appointment Date: 01/01/1989

Cease Date: 01/01/1989

Role: Administrator of a Company Under Administration Doc# 7ECE50569

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 02/06/2023

Cease Date: 23/08/2023

Role: Administrator of a Company Under Administration Doc# 7ECE50569

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000
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Date of Birth:

Place of Birth:

Appointment Date: 02/06/2023

Cease Date: 23/08/2023

CURRENT SHARE CAPITAL
Class: ORD ORDINARY SHARES Doc# 009 963 326 ((AR 1995))

Number of Issued "Shares" : 4

Amount Paid: $4.00

Amount Due: $0.00

Note: For each class of shares issued by a proprietary company, ASIC records the details of the twenty members of the class (based on shareholdings). The details of any
other members holding the same number of shares as the twentieth ranked member will also be recorded by ASIC on the database. Where available, historical records
show that a member has ceased to be ranked amongst the twenty members. This may, but does not necessarily mean, that they have ceased to be a member of the
company.

FORMER SHARE CAPITAL
Class: A CLASS A SHARES Doc# 009 963 326 ((AR 1995))

Number of Issued "Shares" : 2

Amount Paid: $2.00

Amount Due: $0.00

Class: B CLASS B SHARES Doc# 009 963 326 ((AR 1995))

Number of Issued "Shares" : 2

Amount Paid: $2.00

Amount Due: $0.00

CURRENT(SHAREHOLDERS/MEMBER)
Class: ORD Doc# 7EAH81587

Number of Shares Held: 4

Beneficially Owned: Y

Fully Paid: Y

Name: HILLS GROUP OPERATIONS PTY LTD

ACN: 600 152 261

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Joint Holding: N

FORMER(SHAREHOLDERS/MEMBER)
Class: ORD Doc# 1F0313681

Number of Shares Held: 4

Beneficially Owned: Y

Fully Paid: Y

Name: HILLS LIMITED

ACN: 007 573 417

Address: 159 PORT ROAD
HINDMARSH SA 5007

Joint Holding: N

Class: B Doc# 0037639A ((AR 1990))

Number of Shares Held: 2

Beneficially Owned: N

Fully Paid: Y

Name: HILLS LIMITED

ACN: 007 573 417

Address: 944-956 SOUTH ROAD
EDWARDSTOWN SA 5039

Joint Holding: N

Class: A Doc# 0037639A ((AR 1990))

Number of Shares Held: 2

Beneficially Owned: N
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Fully Paid: Y

Name: HILLS LIMITED

ACN: 007 573 417

Address: 944-956 SOUTH ROAD
EDWARDSTOWN SA 5039

Joint Holding: N

DOCUMENTS RELATING TO EXTERNAL ADMINISTRATION AND/OR APPOINTMENT OF CONTROLLER
Note: This extract may not list all documents relating to this status. State and Territory records should be searched.

Document Type: 5603K END OF ADMINISTRATION RETURN END RETURN OF
ADMINISTRATOR

Doc# 7ECI60368

Date Received: 13/09/2023

Document Type: 5047A DEED OF COMPANY ARRANGEMENT COPY OF DEED OF
COMPANY ARRANGEMENT

Doc# 7ECH63905

Date Received: 24/08/2023

Document Type: 505V NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPOINTMENT OF
ADMINISTRATOR OF DEED OF COMPANY ARRANGEMENT UNDER S.
444A(2), 449D(1) OR 449D(2)

Doc# 7ECH57570

Date Received: 23/08/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECH17517

Date Received: 15/08/2023

Document Type: 530A VOLUNTARY ADMINISTRATION REPORT AND STATEMENT OF
ADMINISTRATOR'S OPINION COPY OF REPORT AND STATEMENT

Doc# 7ECG56191

Date Received: 31/07/2023

Document Type: 507K REPORT ON COMPANY ACTIVITIES AND PROPERTY FROM
ADMINISTRATOR S.438B(2A)

Doc# 7ECG49990

Date Received: 28/07/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECF09998

Date Received: 20/06/2023

Document Type: 531A DECLARATION OF RELEVANT RELATIONSHIPS AND/OR
INDEMNITY COPY OF A DIRRI

Doc# 7ECE62465

Date Received: 06/06/2023

Document Type: 505U NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPT OF
ADMINISTRATOR UNDER S.436A, 436B, 436C, 436E(4), 449B, 449C(1),
449C(4) OR 449(6)

Doc# 7ECE50569

Date Received: 02/06/2023

SATISFIED CHARGES
Note: On January 30, 2012 the Personal Property Securities Register (PPS Register) has commenced. The details of current charges will only be available from the PPS
Register and the details of satisfied charges (as at 30th January 2012) can be obtained from ASIC. Further information can be obtained from www.ppsr.gov.au.

ASIC Charge Number:

Status: Satisfied

Date/Time Registered: 24/01/1986 01/01/1970

Type: Both Fixed & Floating

Date Created: 23/12/1985

Chargee Name: COMMONWEALTH BANK OF AUSTRALIA

Document Type: 312 NOTIFICATION OF 312A DISCHARGE Doc# 027 030 429

Date Received: 09/08/2010

ASIC DOCUMENTS (except charges)
Notes:

• A date or address shown as UNKNOWN has not been updated since the ASIC to over the records in 1991.
• Data from Documents with no Date Processed are not included in the Extract.
• Documents with "**" pages have not yet been imaged and are not available via DOCIMAGE. Imaging takes approximately 2 weeks from date of lodgement.

ASIC - Current & Historical Extract - ACN: 000 376 394 (cont'd) Page 11 of 15

1633



• Documents already listed under charges are not repeated here.

Form Type Date Received Date Processed Effective Date Pages Doc No

484 29/06/2023 29/06/2023 29/06/2023 2 7ECF44102
Change to Company Details Appointment or Cessation of A Company Officeholder

484 21/12/2022 21/12/2022 21/12/2022 2 7EBZ83973
Change to Company Details Change Officeholder Name Or Address

484 02/08/2022 02/08/2022 02/08/2022 2 7EBV04057
Change to Company Details Change Officeholder Name Or
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 01/08/2022 01/08/2022 01/08/2022 2 7EBU99701
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 17/05/2021 17/05/2021 17/05/2021 2 7EBH46179
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 11/05/2021 11/05/2021 11/05/2021 2 7EBH30671
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 05/02/2021 05/02/2021 05/02/2021 2 7EBE45003
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 30/09/2020 30/09/2020 30/09/2020 2 7EBA94531
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 18/01/2019 18/01/2019 18/01/2019 2 7EAH81587
CHANGE TO COMPANY DETAILS CHANGE MEMBER NAME OR ADDRESS

484 16/01/2018 16/01/2018 16/01/2018 2 7E9813794
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 06/11/2017 06/11/2017 06/11/2017 2 7E9621276
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)
CHANGE OFFICEHOLDER NAME OR ADDRESS

484 23/12/2016 23/12/2016 23/12/2016 2 7E8652876
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 22/12/2016 22/12/2016 22/12/2016 3 7E8650512
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 08/09/2016 08/09/2016 08/09/2016 2 7E8324202
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 02/06/2015 03/06/2015 03/06/2015 3 029 278 066
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

352 18/05/2015 22/05/2015 18/05/2015 5 029 228 881
ASSUMPTION DEED RELATING TO CLASS ORDER

484 06/01/2015 06/01/2015 06/01/2015 2 7E6632661
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)

484 19/06/2014 19/06/2014 19/06/2014 2 7E6137254
CHANGE TO COMPANY DETAILS CHANGES TO (MEMBERS) SHARE HOLDINGS

205 16/06/2014 16/06/2014 16/06/2014 2 7E6125861
NOTIFICATION OF RESOLUTION CHANGING COMPANY NAME

484 06/02/2013 06/02/2013 06/02/2013 2 7E5003612
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 24/12/2012 24/12/2012 24/12/2012 3 1F0435072
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 14/09/2012 14/09/2012 14/09/2012 3 1F0448004
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 25/05/2012 25/05/2012 25/05/2012 3 1F0313681
CHANGE TO COMPANY DETAILS CHANGE MEMBER NAME OR ADDRESS
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902 30/03/2012 30/03/2012 23/02/2012 8 028 013 784
SUPPLEMENTARY DOCUMENT Alters 028 034 344

484 23/02/2012 30/03/2012 23/02/2012 4 028 034 344
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER Altered by 028 013 784

484 17/02/2012 17/02/2012 17/02/2012 4 027 098 907
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 12/10/2011 13/10/2011 12/10/2011 2 027 739 316
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 02/09/2011 02/09/2011 02/09/2011 2 7E3923609
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)

484 07/07/2011 07/07/2011 07/07/2011 2 7E3795226
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 30/04/2010 30/04/2010 30/04/2010 2 7E2861679
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 18/01/2010 18/01/2010 18/01/2010 2 7E2655872
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 07/08/2008 07/08/2008 07/08/2008 2 7E1748818
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 03/07/2008 03/07/2008 03/07/2008 2 7E1691538
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 14/04/2008 14/04/2008 14/04/2008 2 7E1566838
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 01/11/2005 01/11/2005 01/11/2005 2 7E0527924
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 21/04/2005 21/04/2005 21/04/2005 2 7E0369216
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

316 09/01/2003 20/01/2003 16/12/2002 3 00037639M ((AR 2002))
ANNUAL RETURN - PROPRIETARY COMPANY

316 10/01/2002 11/01/2002 07/01/2002 3 00037639L ((AR 2001))
ANNUAL RETURN - PROPRIETARY COMPANY

316 28/12/2000 15/01/2001 21/12/2000 3 00037639K ((AR 2000))
ANNUAL RETURN - PROPRIETARY COMPANY

304 04/08/2000 08/08/2000 27/07/2000 2 014 933 601
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

316 10/12/1999 16/12/1999 08/12/1999 3 00037639J ((AR 1999))
ANNUAL RETURN - PROPRIETARY COMPANY

316 17/12/1998 21/12/1998 08/12/1998 3 00037639I ((AR 1998))
ANNUAL RETURN - PROPRIETARY COMPANY

316 08/12/1997 12/12/1997 28/11/1997 4 00037639H ((AR 1997))
ANNUAL RETURN - PROPRIETARY COMPANY

316 04/12/1996 06/12/1996 25/11/1996 15 00037639G ((AR 1996))
ANNUAL RETURN - PROPRIETARY COMPANY

316 28/12/1995 10/01/1996 20/12/1995 4 009 963 326 ((AR 1995))
ANNUAL RETURN
CHANGE TO OFFICEHOLDERS
ANNUAL RETURN - PROPRIETARY COMPANY

316 19/12/1994 23/12/1994 25/11/1994 16 00037639E ((AR 1994))
ANNUAL RETURN

304 21/11/1994 08/12/1994 27/06/1994 2 008 893 025
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

316 20/12/1993 05/01/1994 26/11/1993 19 00037639D ((AR 1993))
ANNUAL RETURN
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304 02/08/1993 04/08/1993 16/07/1993 2 004 442 225
NOTIFICATION OF
CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY
CHANGE OF NAME OR ADDRESS OF OFFICEHOLDER

304 18/02/1993 23/02/1993 23/12/1992 2 003 767 751
NOTIFICATION OF
CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY
CHANGE OF NAME OR ADDRESS OF OFFICEHOLDER

316 21/12/1992 08/01/1993 27/11/1992 19 00037639C ((AR 1992))
ANNUAL RETURN

203 25/08/1992 26/08/1992 21/08/1992 1 003 012 830
NOTIFICATION OF CHANGE OF ADDRESS

316 23/12/1991 04/06/1992 23/12/1991 10 00037639B ((AR 1991))
ANNUAL RETURN
CORRECTIONS
ANNUAL RETURN

245 18/03/1991 18/03/1991 18/03/1991 1 000 337 209
CERTIFICATE OF REGISTRATION ON CHANGE OF NAME

205 12/03/1991 18/03/1991 22/02/1991 1 000 337 208
NOTIFICATION OF RESOLUTION CHANGING COMPANY NAME

410 01/02/1991 11/02/1991 01/02/1991 1 000 337 545
APPLICATION FOR RESERVATION OF A NEW NAME UPON CHANGE OF NAME

316 14/01/1991 26/02/1991 14/01/1991 12 0037639A ((AR 1990))
ANNUAL RETURN
ANNUAL RETURN
CORRECTIONS

C1 Unknown 3 000 021 828
NOTICE OF CHARGE

PRE-ASIC DOCUMENTS
State / Territory Date Received Form Status

NSW 31/10/1989 61A RCVD

NSW 28/12/1989 66 RCVD

NSW 15/01/1990 61A RCVD

NSW 02/07/1990 61A RCVD

NSW 15/10/1990 20B RCVD

NSW 31/12/1990 M'FICHE

ANNUAL RETURNS
Year Outstanding Return Due Date Extended Return

Due Date
AGM Due Date Extended AGM Due

Date
AGM Held Date

1987 N Unknown 27/11/1987

1988 N 31/01/1989 31/12/1988 25/11/1988

1989 N Unknown 24/11/1989 24/11/1989

1990 N 31/12/1990 30/11/1990 30/11/1990

1991 N 31/12/1991 30/11/1991 29/11/1991

1992 N 31/12/1992 30/11/1992 27/11/1992

1993 N 31/12/1993 30/11/1993 26/11/1993

1994 N 31/12/1994 30/11/1994 25/11/1994

1995 N 31/01/1996

1996 N 31/01/1997

1997 N 31/01/1998

1998 N 31/01/1999

1999 N 31/01/2000

2000 N 31/01/2001

2001 N 31/01/2002

2002 N 31/01/2003
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FINANCIAL REPORTS
No record
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Order number: 81341380
Your Reference: 3687676

Data extracted from ASIC: 03/10/23 10:42

LAN 1 PTY LTD 159 863 779
ASIC - Current & Historical Extract - ACN: 159 863 779

This extract contains information derived from the Australian
Securities and Investment Commission's (ASIC) database under
section 1274A of the Corporations Act 2001.
Please advise ASIC of any error or omission which you may identify.

IDENTIFICATION
ACN: 159 863 779

ABN: 59 159 863 779

Current Company Name: LAN 1 PTY LTD

Registered in: Victoria

Place of Registration:

Registration Date: 10/08/2012

Previous State Number:

Governance Type:

Review Date: 10/08/2024

CURRENT COMPANY DETAILS
Name: LAN 1 PTY LTD

Period from: 02/06/2023

Name Start: 29/10/2012

Status: EXTERNALLY ADMINISTERED

Note: For information about this status refer to the documents listed under the heading "External Administration and/or appointment of Controller", below.

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

FORMER COMPANY DETAILS
Name: LAN 1 PTY LTD Doc# 022 632 994

Period from: 29/10/2012 to 01/06/2023

Name Start: 29/10/2012

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

Name: A.C.N. 159 863 779 PTY LTD Doc# 027 296 616

Period from: 10/08/2012 to 28/10/2012

Name Start: 10/08/2012

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

CURRENT COMPANY ADDRESS
Address Type: Registered Office Doc# 7E9627300

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 15/11/2017

Address Type: Principal Place of Business Doc# 7E9627300
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Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 07/11/2017

FORMER COMPANY ADDRESS
Address Type: Registered Office Doc# 7E6632750

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 13/01/2015 to 14/11/2017

Address Type: Registered Office Doc# 028 218 585

Address: 159 PORT ROAD
HINDMARSH SA 5007

Period from: 12/11/2012 to 12/01/2015

Address Type: Registered Office Doc# 027 296 616

Address: UNIT 4
50 MCEVOY STREET
WATERLOO NSW 2017

Period from: 10/08/2012 to 11/11/2012

Address Type: Principal Place of Business Doc# 7E6514875

Address: 'HILLS - LAN 1 BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 05/11/2014 to 06/11/2017

Address Type: Principal Place of Business Doc# 027 296 616

Address: UNIT 4
50 MCEVOY STREET
WATERLOO NSW 2017

Period from: 10/08/2012 to 04/11/2014

CURRENT COMPANY OFFICERS
Role: Director Doc# 7ECA03872

Name: CLARKE, DAVID ANTHONY

Address: UNIT 401
36-38 EAST STREET
FIVE DOCK NSW 2046

Date of Birth: 09/01/1968

Place of Birth: GISBORNE NEW ZEALAND

Appointment Date: 17/05/2021

Cease Date:

Role: Ultimate Holding Company Doc# 027 302 851

Name: HILLS LIMITED

ACN: 007 573 417

Address:

Appointment Date:

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57673

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57673
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Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:

Note: Appointment of secretary is optional. In the event no secretary is appointed the director(s) assume the responsibilities under the Law

FORMER COMPANY OFFICERS
Role: Director Doc# 7EBR54212

Name: PAYNE, NATALIE JEAN

Address: 4 LOLLER STREET
BRIGHTON VIC 3186

Date of Birth: 19/10/1977

Place of Birth: FRANKSTON VIC

Appointment Date: 07/05/2021

Cease Date: 30/05/2023

Role: Director Doc# 7E8324341

Name: LENZ, DAVID JOHN

Address: 20 SETTLERS WAY
WESTLEIGH NSW 2120

Date of Birth: 11/04/1963

Place of Birth: MELBOURNE VIC

Appointment Date: 01/09/2016

Cease Date: 17/05/2021

Role: Director Doc# 7EBB32972

Name: STEEL, PETER GRAHAM

Address: 17 ABIGAIL STREET
HUNTERS HILL NSW 2110

Date of Birth: 23/04/1963

Place of Birth: WAHROONGA NSW

Appointment Date: 12/10/2020

Cease Date: 07/05/2021

Role: Director Doc# 7EAZ37805

Name: JACKA, CHRISTOPHER STUART

Address: 18 SERPENTINE CRESCENT
NORTH BALGOWLAH NSW 2093

Date of Birth: 17/09/1979

Place of Birth: SYDNEY NSW

Appointment Date: 19/12/2016

Cease Date: 29/09/2020

Role: Director Doc# 029 278 067

Name: TURNER, GARETH MICHAEL

Address: 2 NICHOLSON STREET
WOLLSTONECRAFT NSW 2065

Date of Birth: 02/02/1979

Place of Birth: PIETERMARITZBURG SOUTH AFRICA

Appointment Date: 27/05/2015

Cease Date: 19/12/2016

Role: Director Doc# 028 218 585

Name: LOGAN, GRANT

Address: UNIT 1
6 ST GEORGES CRESCENT
DRUMMOYNE NSW 2047
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Date of Birth: 10/03/1952

Place of Birth: WANGANUI NEW ZEALAND

Appointment Date: 26/10/2012

Cease Date: 01/09/2016

Role: Director Doc# 7E5003853

Name: PRETTY, EDWARD NOEL

Address: 14 HOLDSWORTH STREET
WOOLLAHRA NSW 2025

Date of Birth: 06/10/1957

Place of Birth: DARWIN NT

Appointment Date: 26/10/2012

Cease Date: 27/05/2015

Role: Director Doc# 027 296 616

Name: LEE, SAY YNG

Address: 41 BALFOUR ROAD
KENSINGTON NSW 2033

Date of Birth: 21/05/1966

Place of Birth: SINGAPORE SINGAPORE

Appointment Date: 10/08/2012

Cease Date: 26/10/2012

Role: Director Doc# 027 296 616

Name: WONG, CHI KONG

Address: UNIT 8
56-62 UNDERWOOD ROAD
HOMEBUSH NSW 2140

Date of Birth: 08/01/1969

Place of Birth: HONG KONG CHINA

Appointment Date: 10/08/2012

Cease Date: 26/10/2012

Role: Director Doc# 027 296 616

Name: HAMILL, JOHN

Address: 26 FINLAYS AVENUE
EARLWOOD NSW 2206

Date of Birth: 14/10/1963

Place of Birth: GREENOCK UNITED KINGDOM

Appointment Date: 10/08/2012

Cease Date: 26/10/2012

Role: Secretary Doc# 7E9813878

Name: FOX, DAVID ROBERT

Address: 20 DRISCOLL ROAD
COROMANDEL VALLEY SA 5051

Date of Birth: 09/08/1978

Place of Birth: ADELAIDE SA

Appointment Date: 21/12/2016

Cease Date: 29/07/2022

Role: Secretary Doc# 027 920 378

Name: STEPHENS, GAI LYNNE SHIRLEY

Address: 35 ANZAC AVENUE
COLLAROY NSW 2097

Date of Birth: 18/02/1962

Place of Birth: SYDNEY NSW

Appointment Date: 18/12/2012

Cease Date: 21/12/2016
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Role: Secretary Doc# 028 218 585

Name: REES, RACHEL JANE

Address: 103 ALLINGA AVENUE
GLENUNGA SA 5064

Date of Birth: 29/11/1968

Place of Birth: ESPERANCE WA

Appointment Date: 26/10/2012

Cease Date: 18/12/2012

Role: Secretary Doc# 027 296 616

Name: LEE, SAY YNG

Address: 41 BALFOUR ROAD
KENSINGTON NSW 2033

Date of Birth: 21/05/1966

Place of Birth: SINGAPORE SINGAPORE

Appointment Date: 10/08/2012

Cease Date: 26/10/2012

Role: Administrator of a Company Under Administration Doc# 7ECE50676

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 02/06/2023

Cease Date: 23/08/2023

Role: Administrator of a Company Under Administration Doc# 7ECE50676

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 02/06/2023

Cease Date: 23/08/2023

CURRENT SHARE CAPITAL
Class: C CLASS C SHARES Doc# 028 514 716

Number of Issued "Shares" : 100,000

Amount Paid: $0.00

Amount Due: $0.00

Class: D CLASS D SHARES Doc# 028 514 716

Number of Issued "Shares" : 9,000

Amount Paid: $0.00

Amount Due: $0.00

Class: ORD ORDINARY SHARES Doc# 028 514 716

Number of Issued "Shares" : 170,001

Amount Paid: $0.00

Amount Due: $0.00

Note: For each class of shares issued by a proprietary company, ASIC records the details of the twenty members of the class (based on shareholdings). The details of any
other members holding the same number of shares as the twentieth ranked member will also be recorded by ASIC on the database. Where available, historical records
show that a member has ceased to be ranked amongst the twenty members. This may, but does not necessarily mean, that they have ceased to be a member of the
company.

CURRENT(SHAREHOLDERS/MEMBER)
Class: C Doc# 027 302 851

Number of Shares Held: 100,000
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Beneficially Owned: Y

Fully Paid: Y

Name: HILLS LIMITED

ACN: 007 573 417

Address: 159 PORT ROAD
HINDMARSH SA 5007

Joint Holding: N

Class: D Doc# 027 302 851

Number of Shares Held: 9,000

Beneficially Owned: Y

Fully Paid: Y

Name: HILLS LIMITED

ACN: 007 573 417

Address: 159 PORT ROAD
HINDMARSH SA 5007

Joint Holding: N

Class: ORD Doc# 027 302 851

Number of Shares Held: 170,001

Beneficially Owned: Y

Fully Paid: Y

Name: HILLS LIMITED

ACN: 007 573 417

Address: 159 PORT ROAD
HINDMARSH SA 5007

Joint Holding: N

FORMER(SHAREHOLDERS/MEMBER)
Class: C Doc# 028 514 716

Number of Shares Held: 80,000

Beneficially Owned: Y

Fully Paid: Y

Name: LEE, SAY YNG

Address: 41 BALFOUR ROAD
KENSINGTON NSW 2033

Joint Holding: N

Class: C Doc# 028 514 716

Number of Shares Held: 10,000

Beneficially Owned: Y

Fully Paid: Y

Name: HAMILL, JOHN

Address: 26 FINLAYS AVENUE
EARLWOOD NSW 2206

Joint Holding: N

Class: C Doc# 028 514 716

Number of Shares Held: 10,000

Beneficially Owned: Y

Fully Paid: Y

Name: WONG, CHI KONG

Address: UNIT 8
56-62 UNDERWOOD ROAD
HOMEBUSH NSW 2140

Joint Holding: N

Class: D Doc# 028 514 716

Number of Shares Held: 7,200

Beneficially Owned: Y

Fully Paid: Y
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Name: LEE, SAY YNG

Address: 41 BALFOUR ROAD
KENSINGTON NSW 2033

Joint Holding: N

Class: D Doc# 028 514 716

Number of Shares Held: 900

Beneficially Owned: Y

Fully Paid: Y

Name: HAMILL, JOHN

Address: 26 FINLAYS AVENUE
EARLWOOD NSW 2206

Joint Holding: N

Class: D Doc# 028 514 716

Number of Shares Held: 900

Beneficially Owned: Y

Fully Paid: Y

Name: WONG, CHI KONG

Address: UNIT 8
56-62 UNDERWOOD ROAD
HOMEBUSH NSW 2140

Joint Holding: N

Class: ORD Doc# 7E5306157

Number of Shares Held: 1

Beneficially Owned: Y

Fully Paid: Y

Name: HILLS LIMITED

ACN: 007 573 417

Address: 159 PORT ROAD
HINDMARSH SA 5007

Joint Holding: N

Class: ORD Doc# 028 514 716

Number of Shares Held: 132,500

Beneficially Owned: Y

Fully Paid: Y

Name: LEE, SAY YNG

Address: 41 BALFOUR ROAD
KENSINGTON NSW 2033

Joint Holding: N

Class: ORD Doc# 028 514 716

Number of Shares Held: 20,500

Beneficially Owned: Y

Fully Paid: Y

Name: HAMILL, JOHN

Address: 26 FINLAYS AVENUE
EARLWOOD NSW 2206

Joint Holding: N

Class: ORD Doc# 028 514 716

Number of Shares Held: 17,000

Beneficially Owned: Y

Fully Paid: Y

Name: WONG, CHI KONG

Address: UNIT 8
56-62 UNDERWOOD ROAD
HOMEBUSH NSW 2140

Joint Holding: N
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Class: ORD Doc# 027 296 616

Number of Shares Held: 1

Beneficially Owned: Y

Fully Paid: Y

Name: CHENG, PEGGY PIK SHAN

Address: 41 BALFOUR ROAD
KENSINGTON NSW 2033

Joint Holding: N

DOCUMENTS RELATING TO EXTERNAL ADMINISTRATION AND/OR APPOINTMENT OF CONTROLLER
Note: This extract may not list all documents relating to this status. State and Territory records should be searched.

Document Type: 5603K END OF ADMINISTRATION RETURN END RETURN OF
ADMINISTRATOR

Doc# 7ECI60619

Date Received: 13/09/2023

Document Type: 5047A DEED OF COMPANY ARRANGEMENT COPY OF DEED OF
COMPANY ARRANGEMENT

Doc# 7ECH63987

Date Received: 24/08/2023

Document Type: 505V NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPOINTMENT OF
ADMINISTRATOR OF DEED OF COMPANY ARRANGEMENT UNDER S.
444A(2), 449D(1) OR 449D(2)

Doc# 7ECH57673

Date Received: 23/08/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECH17577

Date Received: 15/08/2023

Document Type: 530A VOLUNTARY ADMINISTRATION REPORT AND STATEMENT OF
ADMINISTRATOR'S OPINION COPY OF REPORT AND STATEMENT

Doc# 7ECG56183

Date Received: 31/07/2023

Document Type: 507K REPORT ON COMPANY ACTIVITIES AND PROPERTY FROM
ADMINISTRATOR S.438B(2A)

Doc# 7ECG49987

Date Received: 28/07/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECF10002

Date Received: 20/06/2023

Document Type: 531A DECLARATION OF RELEVANT RELATIONSHIPS AND/OR
INDEMNITY COPY OF A DIRRI

Doc# 7ECE62657

Date Received: 06/06/2023

Document Type: 505U NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPT OF
ADMINISTRATOR UNDER S.436A, 436B, 436C, 436E(4), 449B, 449C(1),
449C(4) OR 449(6)

Doc# 7ECE50676

Date Received: 02/06/2023

SATISFIED CHARGES
Note: On January 30, 2012 the Personal Property Securities Register (PPS Register) has commenced. The details of current charges will only be available from the PPS
Register and the details of satisfied charges (as at 30th January 2012) can be obtained from ASIC. Further information can be obtained from www.ppsr.gov.au.

No record

ASIC DOCUMENTS (except charges)
Notes:

• A date or address shown as UNKNOWN has not been updated since the ASIC to over the records in 1991.
• Data from Documents with no Date Processed are not included in the Extract.
• Documents with "**" pages have not yet been imaged and are not available via DOCIMAGE. Imaging takes approximately 2 weeks from date of lodgement.
• Documents already listed under charges are not repeated here.

Form Type Date Received Date Processed Effective Date Pages Doc No

484 29/06/2023 29/06/2023 29/06/2023 2 7ECF44085
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER
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484 09/01/2023 09/01/2023 09/01/2023 2 7ECA03872
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 21/12/2022 21/12/2022 21/12/2022 2 7EBZ83960
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 01/08/2022 01/08/2022 01/08/2022 2 7EBU99742
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 13/04/2022 13/04/2022 13/04/2022 2 7EBR54212
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 17/05/2021 17/05/2021 17/05/2021 2 7EBH46235
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 11/05/2021 11/05/2021 11/05/2021 2 7EBH30687
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 14/10/2020 14/10/2020 14/10/2020 2 7EBB32972
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 30/09/2020 30/09/2020 30/09/2020 2 7EBA94567
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 11/08/2020 11/08/2020 11/08/2020 2 7EAZ37805
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 16/01/2018 16/01/2018 16/01/2018 2 7E9813878
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 08/11/2017 08/11/2017 08/11/2017 2 7E9627300
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)
CHANGE OFFICEHOLDER NAME OR ADDRESS

484 10/01/2017 10/01/2017 10/01/2017 2 7E8670848
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 22/12/2016 22/12/2016 22/12/2016 3 7E8650575
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 08/09/2016 08/09/2016 08/09/2016 2 7E8324341
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 02/06/2015 03/06/2015 03/06/2015 3 029 278 067
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 06/01/2015 06/01/2015 06/01/2015 2 7E6632750
CHANGE TO COMPANY DETAILS CHANGE OF REGISTERED ADDRESS

484 12/11/2014 12/11/2014 12/11/2014 2 7E6514875
CHANGE TO COMPANY DETAILS CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)

389 16/09/2014 18/09/2014 16/09/2014 3 028 872 231
ANNUAL NOTICE BY WHOLLY-OWNED ENTITY ANNUAL NOTICE BY WHOLLY-OWNED ENTITY - COMPANIES

352 26/06/2014 02/07/2014 26/06/2014 7 028 619 255
ASSUMPTION DEED RELATING TO CLASS ORDER

484 12/07/2013 16/07/2013 16/07/2013 14 027 302 851
CHANGE TO COMPANY DETAILS
CHANGE TO ULTIMATE HOLDING COMPANY
CHANGES TO (MEMBERS) SHARE HOLDINGS

484 11/07/2013 12/07/2013 12/07/2013 13 028 514 716
CHANGE TO COMPANY DETAILS
NOTIFICATION OF SHARE ISSUE
CHANGES TO SHARE STRUCTURE
CHANGES TO (MEMBERS) SHARE HOLDINGS

484 21/06/2013 21/06/2013 21/06/2013 2 7E5306157
CHANGE TO COMPANY DETAILS CHANGES TO (MEMBERS) SHARE HOLDINGS

484 06/02/2013 06/02/2013 06/02/2013 2 7E5003853
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 24/12/2012 24/12/2012 24/12/2012 3 027 920 378
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER
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484 05/11/2012 06/11/2012 06/11/2012 13 028 218 585
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

205 29/10/2012 29/10/2012 24/10/2012 3 022 632 994
NOTIFICATION OF RESOLUTION CHANGING COMPANY NAME

201 10/08/2012 10/08/2012 10/08/2012 8 027 296 616
APPLICATION FOR REGISTRATION AS
A PROPRIETARY COMPANY
NAME NOT SPECIFIED IN APPLICATION

PRE-ASIC DOCUMENTS
No record

ANNUAL RETURNS
No record

FINANCIAL REPORTS
No record
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Order number: 81341060
Your Reference: 3687676

Data extracted from ASIC: 03/10/23 10:24

T.V. RENTALS PTY. LTD. 009 701 213
ASIC - Current & Historical Extract - ACN: 009 701 213

This extract contains information derived from the Australian
Securities and Investment Commission's (ASIC) database under
section 1274A of the Corporations Act 2001.
Please advise ASIC of any error or omission which you may identify.

IDENTIFICATION
ACN: 009 701 213

ABN: 34 009 701 213

Current Company Name: T.V. RENTALS PTY. LTD.

Registered in: Queensland

Place of Registration:

Registration Date: 31/05/1960

Previous State Number: 60B00685W

Governance Type:

Review Date: 31/05/2024

CURRENT COMPANY DETAILS
Name: T.V. RENTALS PTY. LTD.

Period from: 02/06/2023

Name Start: 31/05/1960

Status: EXTERNALLY ADMINISTERED

Note: For information about this status refer to the documents listed under the heading "External Administration and/or appointment of Controller", below.

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

FORMER COMPANY DETAILS
Name: T.V. RENTALS PTY. LTD.

Period from: 31/05/1960 to 01/06/2023

Name Start: 31/05/1960

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

CURRENT COMPANY ADDRESS
Address Type: Registered Office Doc# 7E9627406

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 15/11/2017

Address Type: Principal Place of Business Doc# 7E9627406

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 07/11/2017

FORMER COMPANY ADDRESS
Address Type: Registered Office Doc# 7E6632820

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000
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Period from: 13/01/2015 to 14/11/2017

Address Type: Registered Office Doc# 028 616 829

Address: 159 PORT ROAD
HINDMARSH SA 5007

Period from: 18/09/2013 to 12/01/2015

Address Type: Registered Office Doc# 7E4202681

Address: 2582-2584 GOLD COAST HIGHWAY
MERMAID BEACH QLD 4218

Period from: 17/01/2012 to 17/09/2013

Address Type: Registered Office Doc# 7E3663048

Address: STOCKTONS ACCOUNTING
'TOWER 3 SOUTHPORT CENTRAL' SUITE 30403 LEVEL 4
9 LAWSON STREET
SOUTHPORT QLD 4215

Period from: 19/05/2011 to 16/01/2012

Address Type: Registered Office

Address: 2582-2584 GOLD COAST HIGHWAY
MERMAID BEACH QLD 4218

Period from: Unknown to 18/05/2011

Address Type: Principal Place of Business Doc# 7E6632820

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 19/12/2014 to 06/11/2017

Address Type: Principal Place of Business Doc# 7E4202681

Address: 2582-2584 GOLD COAST HIGHWAY
MERMAID BEACH QLD 4218

Period from: 10/01/2012 to 18/12/2014

Address Type: Principal Place of Business Doc# 00970121H ((AR 1997))

Address: 2582-2584 GOLD COAST HIGHWAY
MERMAID BEACH QLD 4218

Period from: 29/01/1998 to 09/01/2012

Address Type: Principal Place of Business Doc# 0970121A ((AR 1990))

Address: 2582-2584 GOLD COAST HIGHWAY
MERMAID BEACH QLD 4218

Period from: 15/01/1991 to 28/01/1998

CURRENT COMPANY OFFICERS
Role: Director Doc# 7ECA03867

Name: CLARKE, DAVID ANTHONY

Address: UNIT 401
36-38 EAST STREET
FIVE DOCK NSW 2046

Date of Birth: 09/01/1968

Place of Birth: GISBORNE NEW ZEALAND

Appointment Date: 17/05/2021

Cease Date:

Role: Ultimate Holding Company Doc# 028 616 829

Name: HILLS LIMITED

ACN: 007 573 417

Address:

Appointment Date:

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57600

Name: ARNAUTOVIC, SULE
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Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57600

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:

Note: Appointment of secretary is optional. In the event no secretary is appointed the director(s) assume the responsibilities under the Law

FORMER COMPANY OFFICERS
Role: Director Doc# 7EBV04074

Name: PAYNE, NATALIE JEAN

Address: 4 LOLLER STREET
BRIGHTON VIC 3186

Date of Birth: 19/10/1977

Place of Birth: FRANKSTON VIC

Appointment Date: 07/05/2021

Cease Date: 30/05/2023

Role: Director Doc# 7E8324427

Name: LENZ, DAVID JOHN

Address: 20 SETTLERS WAY
WESTLEIGH NSW 2120

Date of Birth: 11/04/1963

Place of Birth: MELBOURNE VIC

Appointment Date: 01/09/2016

Cease Date: 17/05/2021

Role: Director Doc# 7EBB32988

Name: STEEL, PETER GRAHAM

Address: 17 ABIGAIL STREET
HUNTERS HILL NSW 2110

Date of Birth: 23/04/1963

Place of Birth: WAHROONGA NSW

Appointment Date: 12/10/2020

Cease Date: 07/05/2021

Role: Director Doc# 7EAX05472

Name: JACKA, CHRISTOPHER STUART

Address: 18 SERPENTINE CRESCENT
NORTH BALGOWLAH NSW 2093

Date of Birth: 17/09/1979

Place of Birth: SYDNEY NSW

Appointment Date: 19/12/2016

Cease Date: 29/09/2020

Role: Director Doc# 029 278 068

Name: TURNER, GARETH MICHAEL

Address: 2 NICHOLSON STREET
WOLLSTONECRAFT NSW 2065
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Date of Birth: 02/02/1979

Place of Birth: PIETERMARITZBURG SOUTH AFRICA

Appointment Date: 27/05/2015

Cease Date: 10/01/2017

Role: Director Doc# 028 713 193

Name: LOGAN, GRANT JOSEPH

Address: UNIT 1
6 ST GEORGES CRESCENT
DRUMMOYNE NSW 2047

Date of Birth: 10/03/1952

Place of Birth: WANGANUI NEW ZEALAND

Appointment Date: 04/09/2013

Cease Date: 01/09/2016

Role: Director Doc# 028 616 829

Name: PRETTY, EDWARD NOEL

Address: 28 CORREA DRIVE
RELBIA TAS 7258

Date of Birth: 06/10/1957

Place of Birth: DARWIN NT

Appointment Date: 04/09/2013

Cease Date: 27/05/2015

Role: Director Doc# 7E3050465

Name: HUGHES, CORAL TERESA

Address: 81 MONACO STREET
BROADBEACH WATERS QLD 4218

Date of Birth: 30/08/1937

Place of Birth: MIDLAND WA

Appointment Date: 08/07/2010

Cease Date: 04/09/2013

Role: Director Doc# 0E6060133 ((AR 2001))

Name: HUGHES, PETER JOHN

Address: 81 MONACO STREET
FLORIDA GARDENS QLD 4218

Date of Birth: 26/08/1933

Place of Birth: GLENELG SA

Appointment Date: 01/11/1976

Cease Date: 27/09/2010

Role: Director Doc# 0E6060133 ((AR 2001))

Name: HUGHES, CORAL THERESA

Address: 81 MONACO STREET
FLORIDA GARDENS QLD 4218

Date of Birth: 30/08/1937

Place of Birth: MIDLAND WA

Appointment Date: 14/12/1977

Cease Date: 12/06/2003

Role: Secretary Doc# 7E9813985

Name: FOX, DAVID ROBERT

Address: 20 DRISCOLL ROAD
COROMANDEL VALLEY SA 5051

Date of Birth: 09/08/1978

Place of Birth: ADELAIDE SA

Appointment Date: 21/12/2016

Cease Date: 29/07/2022
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Role: Secretary Doc# 028 616 829

Name: STEPHENS, GAI LYNNE SHIRLEY

Address: 35 ANZAC AVENUE
COLLAROY NSW 2097

Date of Birth: 18/02/1962

Place of Birth: SYDNEY NSW

Appointment Date: 04/09/2013

Cease Date: 21/12/2016

Role: Secretary Doc# 7E3196449

Name: DICKSON, RICHARD ALEXANDER

Address: UNIT 503
4-6 DOEPEL STREET
NORTH FREMANTLE WA 6159

Date of Birth: 03/02/1945

Place of Birth: NORFOLK UNITED KINGDOM

Appointment Date: 25/11/1999

Cease Date: 04/09/2013

Role: Secretary Doc# 1F0217587

Name: HUGHES, JOY MARY

Address: 4 BLIGH COURT
BENOWA QLD 4217

Date of Birth: 07/11/1957

Place of Birth: MELBOURNE VIC

Appointment Date: 22/01/2013

Cease Date: 04/09/2013

Role: Secretary Doc# 005 256 447

Name: HOCKLEY, TRINA CORAL

Address: 25 THOMAS DUNCAN COURT
WORONGARY QLD 4213

Date of Birth: 27/03/1961

Place of Birth: PERTH WA

Appointment Date: 14/03/1994

Cease Date: 09/12/2011

Role: Secretary Doc# 0970121A ((AR 1990))

Name: NUNNS, RHONDA

Address: 38 GROSVENOR COURT
WORONGARY QLD 4213

Date of Birth: 08/09/1958

Place of Birth: SOUTHPORT QLD

Appointment Date: 31/12/1990

Cease Date: 24/02/1995

Role: Secretary Doc# 0970121A ((AR 1990))

Name: MEE, DENNIS JOHN

Address: 9 ROYENA COURT
INDOOROOPILLY QLD 4068

Date of Birth: 04/03/1948

Place of Birth: BRISBANE QLD

Appointment Date: 31/12/1990

Cease Date: 14/03/1994

Role: Secretary

Name: MIDGLEY, THOMAS

Address: 9 BARBER DRIVE
CAPALABA QLD 4157
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Date of Birth: Unknown

Place of Birth: UNKNOWN

Appointment Date: Unknown

Cease Date: 31/12/1990

Role: Ultimate Holding Company Doc# 0970121A ((AR 1990))

Name: CONIFER HOLDINGS PTY LTD

ACN: 008 898 851

Address:

Appointment Date:

Cease Date:

Role: Administrator of a Company Under Administration Doc# 7ECE50664

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 02/06/2023

Cease Date: 23/08/2023

Role: Administrator of a Company Under Administration Doc# 7ECE50664

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 02/06/2023

Cease Date: 23/08/2023

CURRENT SHARE CAPITAL
Class: ORD ORDINARY Doc# 0E4792351 ((AR 2000))

Number of Issued "Shares" : 3

Amount Paid: $3.00

Amount Due: $0.00

Note: For each class of shares issued by a proprietary company, ASIC records the details of the twenty members of the class (based on shareholdings). The details of any
other members holding the same number of shares as the twentieth ranked member will also be recorded by ASIC on the database. Where available, historical records
show that a member has ceased to be ranked amongst the twenty members. This may, but does not necessarily mean, that they have ceased to be a member of the
company.

CURRENT(SHAREHOLDERS/MEMBER)
Class: ORD Doc# 7EAL83067

Number of Shares Held: 3

Beneficially Owned: Y

Fully Paid: Y

Name: NEW-TONE (AUST.) PTY. LTD.

ACN: 009 753 637

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Joint Holding: N

DOCUMENTS RELATING TO EXTERNAL ADMINISTRATION AND/OR APPOINTMENT OF CONTROLLER
Note: This extract may not list all documents relating to this status. State and Territory records should be searched.

Document Type: 5603K END OF ADMINISTRATION RETURN END RETURN OF
ADMINISTRATOR

Doc# 7ECI60555

Date Received: 13/09/2023

Document Type: 5047A DEED OF COMPANY ARRANGEMENT COPY OF DEED OF Doc# 7ECH63974
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COMPANY ARRANGEMENT

Date Received: 24/08/2023

Document Type: 505V NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPOINTMENT OF
ADMINISTRATOR OF DEED OF COMPANY ARRANGEMENT UNDER S.
444A(2), 449D(1) OR 449D(2)

Doc# 7ECH57600

Date Received: 23/08/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECH17639

Date Received: 15/08/2023

Document Type: 530A VOLUNTARY ADMINISTRATION REPORT AND STATEMENT OF
ADMINISTRATOR'S OPINION COPY OF REPORT AND STATEMENT

Doc# 7ECG56156

Date Received: 31/07/2023

Document Type: 507K REPORT ON COMPANY ACTIVITIES AND PROPERTY FROM
ADMINISTRATOR S.438B(2A)

Doc# 7ECG49984

Date Received: 28/07/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECF10003

Date Received: 20/06/2023

Document Type: 531A DECLARATION OF RELEVANT RELATIONSHIPS AND/OR
INDEMNITY COPY OF A DIRRI

Doc# 7ECE62660

Date Received: 06/06/2023

Document Type: 505U NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPT OF
ADMINISTRATOR UNDER S.436A, 436B, 436C, 436E(4), 449B, 449C(1),
449C(4) OR 449(6)

Doc# 7ECE50664

Date Received: 02/06/2023

SATISFIED CHARGES
Note: On January 30, 2012 the Personal Property Securities Register (PPS Register) has commenced. The details of current charges will only be available from the PPS
Register and the details of satisfied charges (as at 30th January 2012) can be obtained from ASIC. Further information can be obtained from www.ppsr.gov.au.

ASIC Charge Number:

Status: Satisfied

Date/Time Registered: 11/01/2001 01/01/1970

Type: Both Fixed & Floating

Date Created: 08/03/2000

Chargee Name: WESTPAC BANKING CORPORATION

Document Type: 312 NOTIFICATION OF 312A DISCHARGE Doc# 020 958 666

Date Received: 25/07/2005

ASIC Charge Number:

Status: Satisfied

Date/Time Registered: 15/07/2003 01/01/1970

Type: Fixed

Date Created: 19/06/2003

Chargee Name: WESTPAC BANKING CORPORATION

Document Type: 312 NOTIFICATION OF 312A DISCHARGE Doc# 025 132 700

Date Received: 07/07/2011

ASIC Charge Number:

Status: Satisfied

Date/Time Registered: 22/10/2003 01/01/1970

Type: Fixed

Date Created: 26/09/2003

Chargee Name: WESTPAC BANKING CORPORATION

Document Type: 312 NOTIFICATION OF 312A DISCHARGE Doc# 025 132 701

Date Received: 07/07/2011
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ASIC Charge Number:

Status: Satisfied

Date/Time Registered: 30/04/2004 01/01/1970

Type: Fixed

Date Created: 19/04/2004

Chargee Name: WESTPAC BANKING CORPORATION

Document Type: 312 NOTIFICATION OF 312A DISCHARGE Doc# 025 132 702

Date Received: 07/07/2011

ASIC DOCUMENTS (except charges)
Notes:

• A date or address shown as UNKNOWN has not been updated since the ASIC to over the records in 1991.
• Data from Documents with no Date Processed are not included in the Extract.
• Documents with "**" pages have not yet been imaged and are not available via DOCIMAGE. Imaging takes approximately 2 weeks from date of lodgement.
• Documents already listed under charges are not repeated here.

Form Type Date Received Date Processed Effective Date Pages Doc No

484 29/06/2023 29/06/2023 29/06/2023 2 7ECF44027
Change to Company Details Appointment or Cessation of A Company Officeholder

484 09/01/2023 09/01/2023 09/01/2023 2 7ECA03867
Change to Company Details Change Officeholder Name Or Address

484 02/08/2022 02/08/2022 02/08/2022 2 7EBV04074
Change to Company Details Change Officeholder Name Or Address

484 01/08/2022 01/08/2022 01/08/2022 2 7EBU99763
Change to Company Details Appointment or Cessation of A Company Officeholder

484 17/05/2021 17/05/2021 17/05/2021 2 7EBH46355
Change to Company Details Appointment or Cessation of A Company Officeholder

484 11/05/2021 11/05/2021 11/05/2021 2 7EBH30727
Change to Company Details Appointment or Cessation of A Company Officeholder

484 14/10/2020 14/10/2020 14/10/2020 2 7EBB32988
Change to Company Details Appointment or Cessation of A Company Officeholder

484 30/09/2020 30/09/2020 30/09/2020 2 7EBA94596
Change to Company Details Appointment or Cessation of A Company Officeholder

484 01/06/2020 01/06/2020 01/06/2020 2 7EAX05472
Change to Company Details Change Officeholder Name Or Address

484 31/05/2019 31/05/2019 31/05/2019 2 7EAL83067
Change to Company Details Change Member Name or Address

484 16/01/2018 16/01/2018 16/01/2018 2 7E9813985
Change to Company Details Change Officeholder Name Or Address

484 08/11/2017 08/11/2017 08/11/2017 2 7E9627406
Change to Company Details
Change of Registered Address
Change of Principal Place of Business (Address)
Change Officeholder Name or Address

484 10/01/2017 10/01/2017 10/01/2017 2 7E8671157
Change to Company Details Appointment or Cessation of A Company Officeholder

484 22/12/2016 22/12/2016 22/12/2016 2 7E8650609
Change to Company Details Appointment or Cessation of A Company Officeholder

484 08/09/2016 08/09/2016 08/09/2016 2 7E8324427
Change to Company Details Appointment or Cessation of A Company Officeholder

484 02/06/2015 03/06/2015 03/06/2015 3 029 278 068
Change to Company Details Appointment or Cessation of A Company Officeholder

484 06/01/2015 06/01/2015 06/01/2015 2 7E6632820
Change to Company Details
Change of Registered Address
Change of Principal Place of Business (Address)

902 25/11/2014 26/11/2014 12/09/2013 2 029 099 934
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Supplementary Document Alters 028 616 829

389 16/09/2014 18/09/2014 16/09/2014 3 028 872 229
Annual Notice By Wholly-Owned Entity Annual Notice By Wholly-Owned Entity - Companies

352 26/06/2014 02/07/2014 26/06/2014 7 028 619 255
Assumption Deed Relating to Class Order

484 21/11/2013 21/11/2013 21/11/2013 3 028 713 193
Change to Company Details Appointment or Cessation of A Company Officeholder

484 11/09/2013 12/09/2013 12/09/2013 13 028 616 829
Change to Company Details
Change of Registered Address
Change Member Name or Address
Change to Ultimate Holding Company
APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER Altered by 029 099 934

484 25/02/2013 19/03/2013 25/02/2013 5 1F0217587
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 24/01/2012 25/01/2012 25/01/2012 2 1F0414545
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 10/01/2012 10/01/2012 10/01/2012 2 7E4202681
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)

484 12/05/2011 12/05/2011 12/05/2011 2 7E3663048
CHANGE TO COMPANY DETAILS CHANGE OF REGISTERED ADDRESS

484 27/09/2010 27/09/2010 27/09/2010 2 7E3196449
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 27/09/2010 27/09/2010 27/09/2010 2 7E3196177
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 20/07/2010 20/07/2010 20/07/2010 2 7E3050465
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

309 20/06/2007 21/06/2007 28/05/2007 18 023 839 932
NOTIFICATION OF DETAILS OF A CHARGE

309 15/05/2006 16/05/2006 28/04/2006 16 021 541 452
NOTIFICATION OF DETAILS OF A CHARGE

309 15/05/2006 16/05/2006 28/04/2006 16 021 541 454
NOTIFICATION OF DETAILS OF A CHARGE

350 27/09/2005 28/09/2005 27/09/2005 1 020 699 064
CERTIFICATION OF COMPLIANCE WITH STAMP DUTIES LAW BY PROVISIONAL CHARGE Alters 020 958 668

309 25/07/2005 25/07/2005 30/06/2005 19 020 958 668
NOTIFICATION OF DETAILS OF A CHARGE Altered by 020 699 064

309 30/04/2004 27/05/2004 19/04/2004 15 020 241 784
NOTIFICATION OF DETAILS OF A CHARGE

309 22/10/2003 28/10/2003 26/09/2003 9 019 794 435
NOTIFICATION OF DETAILS OF A CHARGE

309 15/07/2003 18/07/2003 19/06/2003 12 019 407 094
NOTIFICATION OF DETAILS OF A CHARGE

370 13/06/2003 13/06/2003 13/06/2003 2 0E8856869
NOTIFICATION BY OFFICEHOLDER OF RESIGNATION OR RETIREMENT

304 13/06/2003 13/06/2003 12/06/2003 1 0E8856851
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

316 19/08/2002 19/08/2002 31/07/2002 3 0E7530338 ((AR 2002))
ANNUAL RETURN - PROPRIETARY COMPANY

316 10/08/2001 13/08/2001 31/07/2001 3 0E6060133 ((AR 2001))
ANNUAL RETURN - PROPRIETARY COMPANY

309 11/01/2001 11/01/2001 08/03/2000 29 013 029 079
NOTIFICATION OF DETAILS OF A CHARGE
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316 05/09/2000 05/09/2000 11/08/2000 3 0E4792351 ((AR 2000))
ANNUAL RETURN - PROPRIETARY COMPANY

316 31/01/2000 06/03/2000 24/01/2000 3 00970121J ((AR 1999))
ANNUAL RETURN - PROPRIETARY COMPANY

304 26/11/1999 29/11/1999 25/11/1999 2 015 414 008
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

316 29/01/1999 12/02/1999 27/01/1999 3 00970121I ((AR 1998))
ANNUAL RETURN - PROPRIETARY COMPANY

316 02/02/1998 27/02/1998 29/01/1998 4 00970121H ((AR 1997))
ANNUAL RETURN - PROPRIETARY COMPANY

316 04/02/1997 22/02/1997 29/01/1997 4 00970121G ((AR 1996))
ANNUAL RETURN - PROPRIETARY COMPANY

316 29/01/1996 13/02/1996 24/01/1996 5 00970121F ((AR 1995))
ANNUAL RETURN - PROPRIETARY COMPANY

304 28/02/1995 02/03/1995 24/02/1995 2 009 148 468
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

316 27/01/1995 20/02/1995 28/12/1994 4 00970121E ((AR 1994))
ANNUAL RETURN

304 05/04/1994 05/04/1994 14/03/1994 2 005 256 447
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

316 28/01/1994 11/02/1994 31/12/1993 4 00970121D ((AR 1993))
ANNUAL RETURN

316 06/01/1993 12/01/1993 28/12/1992 4 00970121C ((AR 1992))
ANNUAL RETURN

316 24/01/1992 28/02/1992 24/01/1992 4 00970121B ((AR 1991))
ANNUAL RETURN
CORRECTIONS
ANNUAL RETURN

316 15/01/1991 20/05/1991 15/01/1991 4 0970121A ((AR 1990))
ANNUAL RETURN
CORRECTIONS
ANNUAL RETURN

PRE-ASIC DOCUMENTS
State / Territory Date Received Form Status

QLD 29/06/1987 CAAKA3C NOFE

QLD 29/06/1987 CCF066 FP

QLD 20/01/1988 CCF066 FP

QLD 20/01/1988 CCF061 NOFE

QLD 23/01/1989 CCF066 FPSU

QLD 15/02/1989 PCCF066 FPSU

QLD 22/12/1989 CAAKA32A NOFE

QLD 22/12/1989 CCF066 FP

ANNUAL RETURNS
Year Outstanding Return Due Date Extended Return

Due Date
AGM Due Date Extended AGM Due

Date
AGM Held Date

1986 N Unknown 31/12/1986 31/12/1986 18/12/1986

1987 N Unknown 31/12/1987 31/12/1987 21/12/1987

1988 N Unknown 31/12/1988 31/12/1988

1989 N Unknown 31/12/1989 31/12/1989 04/12/1989

1990 N 31/01/1991 31/12/1990 31/12/1990

1991 N 31/01/1992 31/12/1991 28/12/1991

1992 N 31/01/1993 31/12/1992 28/12/1992

1993 N 31/01/1994 31/12/1993 31/12/1993

1994 N 31/01/1995 31/12/1994 28/12/1994
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1995 N 31/01/1996

1996 N 31/01/1997

1997 N 31/01/1998

1998 N 31/01/1999

1999 N 31/01/2000

2000 N 31/01/2001

2001 N 31/01/2002

2002 N 31/01/2003

FINANCIAL REPORTS
No record

CURRENT CONTACT ADDRESS FOR ASIC USE ONLY
Note: Section 146A of the Corporations Act 2001 states 'A contact address is the address to which communications and notices are sent from ASIC to the company.'

Address Type: Contact address for ASIC use only

Address: PO BOX 1879
BROADBEACH QLD 4218

Period from: 30/07/2012
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Order number: 81341380
Your Reference: 3687676

Data extracted from ASIC: 03/10/23 10:42

NEW-TONE (AUST.) PTY. LTD. 009 753 637
ASIC - Current & Historical Extract - ACN: 009 753 637

This extract contains information derived from the Australian
Securities and Investment Commission's (ASIC) database under
section 1274A of the Corporations Act 2001.
Please advise ASIC of any error or omission which you may identify.

IDENTIFICATION
ACN: 009 753 637

ABN: 50 009 753 637

Current Company Name: NEW-TONE (AUST.) PTY. LTD.

Registered in: Queensland

Place of Registration:

Registration Date: 15/12/1966

Previous State Number: 66B01454L

Governance Type:

Review Date: 15/12/2023

CURRENT COMPANY DETAILS
Name: NEW-TONE (AUST.) PTY. LTD.

Period from: 02/06/2023

Name Start: 15/12/1966

Status: EXTERNALLY ADMINISTERED

Note: For information about this status refer to the documents listed under the heading "External Administration and/or appointment of Controller", below.

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

FORMER COMPANY DETAILS
Name: NEW-TONE (AUST.) PTY. LTD. Doc# 029 557 078

Period from: 08/03/2016 to 01/06/2023

Name Start: 15/12/1966

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

Name: NEW-TONE (AUST.) PTY. LTD. Doc# 0D0426535

Period from: 25/02/2016 to 07/03/2016

Name Start: 15/12/1966

Status: STRIKE-OFF ACTION IN PROGRESS

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

Name: NEW-TONE (AUST.) PTY. LTD.

Period from: 15/12/1966 to 24/02/2016

Name Start: 15/12/1966

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY
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Disclosing Entity: N

CURRENT COMPANY ADDRESS
Address Type: Registered Office Doc# 7E9627363

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 15/11/2017

Address Type: Principal Place of Business Doc# 7E9627363

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 07/11/2017

FORMER COMPANY ADDRESS
Address Type: Registered Office Doc# 7E6632186

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 13/01/2015 to 14/11/2017

Address Type: Registered Office Doc# 028 616 828

Address: 159 PORT ROAD
HINDMARSH SA 5007

Period from: 18/09/2013 to 12/01/2015

Address Type: Registered Office Doc# 7E4202675

Address: 2582-2584 GOLD COAST HIGHWAY
MERMAID BEACH QLD 4218

Period from: 17/01/2012 to 17/09/2013

Address Type: Registered Office Doc# 7E3663514

Address: STOCKTONS ACCOUNTING
'SUITE 30403 TOWER 3 SOUTHPORT CENTRAL' LEVEL 4
9 LAWSON STREET
SOUTHPORT QLD 4215

Period from: 19/05/2011 to 16/01/2012

Address Type: Registered Office

Address: 2582-2584 GOLD COAST HIGHWAY
MERMAID BEACH QLD 4218

Period from: Unknown to 18/05/2011

Address Type: Principal Place of Business Doc# 7E6632186

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 19/12/2014 to 06/11/2017

Address Type: Principal Place of Business Doc# 7E4202675

Address: 2582-2584 GOLD COAST HIGHWAY
MERMAID BEACH QLD 4218

Period from: 10/01/2012 to 18/12/2014

Address Type: Principal Place of Business Doc# 00975363H ((AR 1997))

Address: 2582-2584 GOLD COAST HIGHWAY
MERMAID BEACH QLD 4218

Period from: 29/01/1998 to 09/01/2012

Address Type: Principal Place of Business Doc# 0975363A ((AR 1990))

Address: 2582-2584 GOLD COAST HIGHWAY
MERMAID BEACH QLD 4218

Period from: 15/01/1991 to 28/01/1998

CURRENT COMPANY OFFICERS
Role: Director Doc# 7ECA02069

Name: CLARKE, DAVID ANTHONY
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Address: UNIT 401
36-38 EAST STREET
FIVE DOCK NSW 2046

Date of Birth: 09/01/1968

Place of Birth: GISBORNE NEW ZEALAND

Appointment Date: 17/05/2021

Cease Date:

Role: Ultimate Holding Company Doc# 028 616 828

Name: HILLS LIMITED

ACN: 007 573 417

Address:

Appointment Date:

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57607

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57607

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:

Note: Appointment of secretary is optional. In the event no secretary is appointed the director(s) assume the responsibilities under the Law

FORMER COMPANY OFFICERS
Role: Principal Executive Officer

Name: DAVIES, THOMAS GARY

Address: UNIT
13 GOLDEN SANDS
MAIN BEACH QLD 4217

Date of Birth: Unknown

Place of Birth: Place Unknown

Appointment Date: Unknown

Cease Date: 15/03/1985

Role: Director Doc# 7EBV04066

Name: PAYNE, NATALIE JEAN

Address: 4 LOLLER STREET
BRIGHTON VIC 3186

Date of Birth: 19/10/1977

Place of Birth: FRANKSTON VIC

Appointment Date: 07/05/2021

Cease Date: 30/05/2023

Role: Director Doc# 7E8324359

Name: LENZ, DAVID JOHN

Address: 20 SETTLERS WAY
WESTLEIGH NSW 2120
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Date of Birth: 11/04/1963

Place of Birth: MELBOURNE VIC

Appointment Date: 01/09/2016

Cease Date: 17/05/2021

Role: Director Doc# 7EBB32976

Name: STEEL, PETER GRAHAM

Address: 17 ABIGAIL STREET
HUNTERS HILL NSW 2110

Date of Birth: 23/04/1963

Place of Birth: WAHROONGA NSW

Appointment Date: 12/10/2020

Cease Date: 07/05/2021

Role: Director Doc# 7EAS83830

Name: JACKA, CHRISTOPHER STUART

Address: 18 SERPENTINE CRESCENT
NORTH BALGOWLAH NSW 2093

Date of Birth: 17/09/1979

Place of Birth: SYDNEY NSW

Appointment Date: 19/12/2016

Cease Date: 29/09/2020

Role: Director Doc# 029 278 073

Name: TURNER, GARETH MICHAEL

Address: 2 NICHOLSON STREET
WOLLSTONECRAFT NSW 2065

Date of Birth: 02/02/1979

Place of Birth: PIETERMARITZBURG SOUTH AFRICA

Appointment Date: 27/05/2015

Cease Date: 10/01/2017

Role: Director Doc# 028 616 828

Name: LOGAN, GRANT JOSEPH

Address: UNIT 1
6 ST GEORGES CRESCENT
DRUMMOYNE NSW 2047

Date of Birth: 10/03/1952

Place of Birth: WANGANUI NEW ZEALAND

Appointment Date: 04/09/2013

Cease Date: 01/09/2016

Role: Director Doc# 028 616 828

Name: PRETTY, EDWARD NOEL

Address: 28 CORREA DRIVE
RELBIA TAS 7258

Date of Birth: 06/10/1957

Place of Birth: DARWIN NT

Appointment Date: 04/09/2013

Cease Date: 27/05/2015

Role: Director

Name: HUGHES, CORAL THERESE

Address: 81 MONACO STREET
BROADBEACH WATERS QLD 4218

Date of Birth: 30/08/1937

Place of Birth: MIDLAND WA

Appointment Date: 09/11/1977

Cease Date: 04/09/2013
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Role: Director

Name: HUGHES, PETER JOHN

Address: 81 MONACO STREET
BROADBEACH WATERS QLD 4218

Date of Birth: 26/08/1933

Place of Birth: ADELAIDE SA

Appointment Date: 09/11/1977

Cease Date: 27/09/2010

Role: Secretary Doc# 7E9813923

Name: FOX, DAVID ROBERT

Address: 20 DRISCOLL ROAD
COROMANDEL VALLEY SA 5051

Date of Birth: 09/08/1978

Place of Birth: ADELAIDE SA

Appointment Date: 19/12/2016

Cease Date: 29/07/2022

Role: Secretary Doc# 028 616 828

Name: STEPHENS, GAI LYNNE SHIRLEY

Address: 35 ANZAC AVENUE
COLLAROY NSW 2097

Date of Birth: 18/02/1962

Place of Birth: SYDNEY NSW

Appointment Date: 04/09/2013

Cease Date: 21/12/2016

Role: Secretary Doc# 1F0463249

Name: HUGHES, JOY MARY

Address: 4 BLIGH COURT
BENOWA QLD 4217

Date of Birth: 07/11/1957

Place of Birth: MELBOURNE VIC

Appointment Date: 20/06/2013

Cease Date: 04/09/2013

Role: Secretary Doc# 005 256 452

Name: HOCKLEY, TRINA CORAL

Address: 25 THOMAS DUNCAN COURT
WORONGARY QLD 4213

Date of Birth: 27/03/1961

Place of Birth: PERTH WA

Appointment Date: 14/03/1994

Cease Date: 20/06/2013

Role: Secretary Doc# 0975363A ((AR 1990))

Name: NUNNS, RHONDA

Address: 38 GROSVENOR COURT
WORONGARY QLD 4213

Date of Birth: 08/09/1958

Place of Birth: SOUTHPORT QLD

Appointment Date: 31/12/1990

Cease Date: 24/02/1995

Role: Secretary Doc# 0975363A ((AR 1990))

Name: MEE, DENNIS JOHN

Address: 9 ROYENA COURT
INDOOROOPILLY QLD 4068

Date of Birth: 04/03/1948
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Place of Birth: BRISBANE QLD

Appointment Date: 31/12/1990

Cease Date: 14/03/1994

Role: Secretary

Name: MIDGLEY, THOMAS

Address: 9 BARBER DRIVE
CAPALABA QLD 4157

Date of Birth: Unknown

Place of Birth: UNKNOWN

Appointment Date: Unknown

Cease Date: 31/12/1990

Role: Ultimate Holding Company Doc# 0975363A ((AR 1990))

Name: CONIFER HOLDINGS PTY LTD

ACN: 008 898 851

Address:

Appointment Date:

Cease Date:

Role: Administrator of a Company Under Administration Doc# 7ECE50673

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 02/06/2023

Cease Date: 23/08/2023

Role: Administrator of a Company Under Administration Doc# 7ECE50673

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 02/06/2023

Cease Date: 23/08/2023

CURRENT SHARE CAPITAL
Class: A CLASS A SHARES Doc# 0975363A ((AR 1990))

Number of Issued "Shares" : 1

Amount Paid: $1.00

Amount Due: $0.00

Class: B CLASS B SHARES Doc# 0975363A ((AR 1990))

Number of Issued "Shares" : 4,000

Amount Paid: $4,000.00

Amount Due: $0.00

Note: For each class of shares issued by a proprietary company, ASIC records the details of the twenty members of the class (based on shareholdings). The details of any
other members holding the same number of shares as the twentieth ranked member will also be recorded by ASIC on the database. Where available, historical records
show that a member has ceased to be ranked amongst the twenty members. This may, but does not necessarily mean, that they have ceased to be a member of the
company.

CURRENT(SHAREHOLDERS/MEMBER)
Class: A Doc# 028 616 828

Number of Shares Held: 1

Beneficially Owned: Y

Fully Paid: Y
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Name: HILLS HEALTH SOLUTIONS PTY LTD

ACN: 100 173 715

Address: 159 PORT ROAD
HINDMARSH SA 5007

Joint Holding: N

Class: B Doc# 028 616 828

Number of Shares Held: 4,000

Beneficially Owned: Y

Fully Paid: Y

Name: HILLS HEALTH SOLUTIONS PTY LTD

ACN: 100 173 715

Address: 159 PORT ROAD
HINDMARSH SA 5007

Joint Holding: N

FORMER(SHAREHOLDERS/MEMBER)
Class: A Doc# 7E3197124

Number of Shares Held: 1

Beneficially Owned: Y

Fully Paid: Y

Name: P. & C. HUGHES PTY LTD

ACN: 008 720 009

Address: 2582-2584 GOLD COAST HIGHWAY
MERMAID BEACH QLD 4218

Joint Holding: N

Class: B Doc# 7E3197124

Number of Shares Held: 4,000

Beneficially Owned: Y

Fully Paid: Y

Name: P. & C. HUGHES PTY LTD

ACN: 008 720 009

Address: 2582-2584 GOLD COAST HIGHWAY
MERMAID BEACH QLD 4218

Joint Holding: N

DOCUMENTS RELATING TO EXTERNAL ADMINISTRATION AND/OR APPOINTMENT OF CONTROLLER
Note: This extract may not list all documents relating to this status. State and Territory records should be searched.

Document Type: 5603K END OF ADMINISTRATION RETURN END RETURN OF
ADMINISTRATOR

Doc# 7ECI60556

Date Received: 13/09/2023

Document Type: 5047A DEED OF COMPANY ARRANGEMENT COPY OF DEED OF
COMPANY ARRANGEMENT

Doc# 7ECH63997

Date Received: 24/08/2023

Document Type: 505V NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPOINTMENT OF
ADMINISTRATOR OF DEED OF COMPANY ARRANGEMENT UNDER S.
444A(2), 449D(1) OR 449D(2)

Doc# 7ECH57607

Date Received: 23/08/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECH17540

Date Received: 15/08/2023

Document Type: 530A VOLUNTARY ADMINISTRATION REPORT AND STATEMENT OF
ADMINISTRATOR'S OPINION COPY OF REPORT AND STATEMENT

Doc# 7ECG56174

Date Received: 31/07/2023

Document Type: 507K REPORT ON COMPANY ACTIVITIES AND PROPERTY FROM
ADMINISTRATOR S.438B(2A)

Doc# 7ECG49982

Date Received: 28/07/2023
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Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECF10004

Date Received: 20/06/2023

Document Type: 531A DECLARATION OF RELEVANT RELATIONSHIPS AND/OR
INDEMNITY COPY OF A DIRRI

Doc# 7ECE62661

Date Received: 06/06/2023

Document Type: 505U NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPT OF
ADMINISTRATOR UNDER S.436A, 436B, 436C, 436E(4), 449B, 449C(1),
449C(4) OR 449(6)

Doc# 7ECE50673

Date Received: 02/06/2023

SATISFIED CHARGES
Note: On January 30, 2012 the Personal Property Securities Register (PPS Register) has commenced. The details of current charges will only be available from the PPS
Register and the details of satisfied charges (as at 30th January 2012) can be obtained from ASIC. Further information can be obtained from www.ppsr.gov.au.

ASIC Charge Number:

Status: Satisfied

Date/Time Registered: 11/01/1980 01/01/1970

Type:

Date Created: 18/12/1979

Chargee Name: WSC NO 1 PTY LTD

Document Type: C4 RELEASE / SATISFACTION OF CHARGE Doc# 000 923 334

Date Received: Unknown

ASIC DOCUMENTS (except charges)
Notes:

• A date or address shown as UNKNOWN has not been updated since the ASIC to over the records in 1991.
• Data from Documents with no Date Processed are not included in the Extract.
• Documents with "**" pages have not yet been imaged and are not available via DOCIMAGE. Imaging takes approximately 2 weeks from date of lodgement.
• Documents already listed under charges are not repeated here.

Form Type Date Received Date Processed Effective Date Pages Doc No

484 29/06/2023 29/06/2023 29/06/2023 2 7ECF44145
Change to Company Details Appointment or Cessation of A Company Officeholder

484 06/01/2023 06/01/2023 06/01/2023 2 7ECA02069
Change to Company Details Change Officeholder Name Or Address

484 02/08/2022 02/08/2022 02/08/2022 2 7EBV04066
Change to Company Details Change Officeholder Name Or Address

484 01/08/2022 01/08/2022 01/08/2022 2 7EBU99750
Change to Company Details Appointment or Cessation of A Company Officeholder

484 17/05/2021 17/05/2021 17/05/2021 2 7EBH46304
Change to Company Details Appointment or Cessation of A Company Officeholder

484 17/05/2021 17/05/2021 17/05/2021 2 7EBH46239
Change to Company Details Appointment or Cessation of A Company Officeholder

484 11/05/2021 11/05/2021 11/05/2021 2 7EBH30698
Change to Company Details Appointment or Cessation of A Company Officeholder

484 11/05/2021 11/05/2021 11/05/2021 2 7EBH30692
Change to Company Details Appointment or Cessation of A Company Officeholder

484 14/10/2020 14/10/2020 14/10/2020 2 7EBB32976
Change to Company Details Appointment or Cessation of A Company Officeholder

484 30/09/2020 30/09/2020 30/09/2020 2 7EBA94571
Change to Company Details Appointment or Cessation of A Company Officeholder

484 13/01/2020 13/01/2020 13/01/2020 2 7EAS83830
Change to Company Details Change Officeholder Name Or Address

484 16/01/2018 16/01/2018 16/01/2018 2 7E9813923
Change to Company Details Change Officeholder Name Or Address

484 08/11/2017 08/11/2017 08/11/2017 2 7E9627363
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Change to Company Details
Change of Registered Address
Change of Principal Place of Business (Address)
Change Officeholder Name or Address

484 10/01/2017 10/01/2017 10/01/2017 2 7E8670874
Change to Company Details Appointment or Cessation of A Company Officeholder

484 22/12/2016 22/12/2016 22/12/2016 2 7E8650579
Change to Company Details Appointment or Cessation of A Company Officeholder

484 08/09/2016 08/09/2016 08/09/2016 2 7E8324359
Change to Company Details Appointment or Cessation of A Company Officeholder

484 02/06/2015 03/06/2015 03/06/2015 3 029 278 073
Change to Company Details Appointment or Cessation of A Company Officeholder

484 06/01/2015 06/01/2015 06/01/2015 2 7E6632186
Change to Company Details
Change of Registered Address
Change of Principal Place of Business (Address)

902 25/11/2014 26/11/2014 12/09/2013 2 029 099 935
Supplementary Document Alters 028 616 828

389 16/09/2014 18/09/2014 16/09/2014 3 028 872 228
Annual Notice By Wholly-Owned Entity Annual Notice By Wholly-Owned Entity - Companies

352 26/06/2014 02/07/2014 26/06/2014 7 028 619 255
Assumption Deed Relating to Class Order

484 11/09/2013 12/09/2013 12/09/2013 12 028 616 828
Change to Company Details
Change of Registered Address
Change to Ultimate Holding Company
Appointment or Cessation of a Company Officeholder
Changes to (Members) Share Holdings Altered by 029 099 935

484 02/07/2013 05/07/2013 02/07/2013 3 1F0463249
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 10/01/2012 10/01/2012 10/01/2012 2 7E4202675
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)

484 12/05/2011 12/05/2011 12/05/2011 2 7E3663514
CHANGE TO COMPANY DETAILS CHANGE OF REGISTERED ADDRESS

484 28/09/2010 28/09/2010 28/09/2010 2 7E3197124
CHANGE TO COMPANY DETAILS CHANGE MEMBER NAME OR ADDRESS

484 27/09/2010 27/09/2010 27/09/2010 2 7E3196230
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

350 27/09/2005 28/09/2005 27/09/2005 1 020 699 063
CERTIFICATION OF COMPLIANCE WITH STAMP DUTIES LAW BY PROVISIONAL CHARGE Alters 020 958 667

309 25/07/2005 25/07/2005 30/06/2005 19 020 958 667
NOTIFICATION OF DETAILS OF A CHARGE Altered by 020 699 063

316 04/12/2002 02/01/2003 28/11/2002 3 00975363M ((AR 2002))
ANNUAL RETURN - PROPRIETARY COMPANY

316 28/12/2001 21/01/2002 17/12/2001 3 00975363L ((AR 2001))
ANNUAL RETURN - PROPRIETARY COMPANY

316 31/01/2001 27/03/2001 31/01/2001 3 00975363K ((AR 2000))
ANNUAL RETURN - PROPRIETARY COMPANY

316 31/01/2000 06/03/2000 24/01/2000 3 00975363J ((AR 1999))
ANNUAL RETURN - PROPRIETARY COMPANY

316 29/01/1999 12/02/1999 27/01/1999 3 00975363I ((AR 1998))
ANNUAL RETURN - PROPRIETARY COMPANY

316 02/02/1998 27/02/1998 29/01/1998 4 00975363H ((AR 1997))
ANNUAL RETURN - PROPRIETARY COMPANY
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316 04/02/1997 22/02/1997 29/01/1997 4 00975363G ((AR 1996))
ANNUAL RETURN - PROPRIETARY COMPANY

316 29/01/1996 13/02/1996 24/01/1996 4 00975363F ((AR 1995))
ANNUAL RETURN - PROPRIETARY COMPANY

304 28/02/1995 02/03/1995 24/02/1995 2 009 148 467
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

316 27/01/1995 20/02/1995 28/12/1994 4 00975363E ((AR 1994))
ANNUAL RETURN

304 05/04/1994 05/04/1994 14/03/1994 2 005 256 452
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

316 28/01/1994 11/02/1994 31/12/1993 4 00975363D ((AR 1993))
ANNUAL RETURN

316 06/01/1993 12/01/1993 28/12/1992 4 00975363C ((AR 1992))
ANNUAL RETURN

316 24/01/1992 28/02/1992 24/01/1992 4 00975363B ((AR 1991))
ANNUAL RETURN
CORRECTIONS
ANNUAL RETURN

C1 Unknown 2 000 923 327
NOTICE OF CHARGE

C1 Unknown 2 000 923 326
NOTICE OF CHARGE

C1 Unknown 2 000 923 331
NOTICE OF CHARGE

316 15/01/1991 20/05/1991 15/01/1991 4 0975363A ((AR 1990))
ANNUAL RETURN
CORRECTIONS
ANNUAL RETURN

PRE-ASIC DOCUMENTS
State / Territory Date Received Form Status

QLD 06/02/1986 CCF061 FP

QLD 27/10/1986 CCF047A FP

QLD 29/06/1987 CCF110 NOFE

QLD 29/06/1987 CCF061 NOFE

QLD 29/06/1987 CAAKA3C NOFE

QLD 29/06/1987 CCF066 FPSU

QLD 10/07/1987 PCCF066 FPSU

QLD 23/10/1987 CCF015D NOFE

QLD 20/01/1988 CCF066 FP

QLD 20/01/1988 CCF061 NOFE

QLD 20/01/1988 CAAKA3C NOFE

QLD 23/01/1989 CCF066 FPSU

QLD 06/02/1989 PCCF066 FPSU

QLD 22/12/1989 CCF066 FP

QLD 22/12/1989 CAAKA32A NOFE

ANNUAL RETURNS
Year Outstanding Return Due Date Extended Return

Due Date
AGM Due Date Extended AGM Due

Date
AGM Held Date

1986 N Unknown 31/12/1986 31/12/1986

1987 N Unknown 31/12/1987 31/12/1987 21/12/1987

1988 N Unknown 31/12/1988 31/12/1988

1989 N Unknown 31/12/1989 31/12/1989 04/12/1989

1990 N 31/01/1991 31/12/1990 31/12/1990

1991 N 31/01/1992 31/12/1991 28/12/1991

1992 N 31/01/1993 31/12/1992 28/12/1992
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1993 N 31/01/1994 31/12/1993 31/12/1993

1994 N 31/01/1995 31/12/1994 28/12/1994

1995 N 31/01/1996

1996 N 31/01/1997

1997 N 31/01/1998

1998 N 31/01/1999

1999 N 31/01/2000

2000 N 31/01/2001

2001 N 31/01/2002

2002 N 31/01/2003

FINANCIAL REPORTS
No record

FORMER CONTACT ADDRESS FOR ASIC USE ONLY
Note: Section 146A of the Corporations Act 2001 states 'A contact address is the address to which communications and notices are sent from ASIC to the company.'

Address Type: Contact address for ASIC use only

Address: PO BOX 153
MERMAID BEACH QLD 4218

Period from: 08/12/2011 to 11/03/2016
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Order number: 81341388
Your Reference: 3687676

Data extracted from ASIC: 03/10/23 10:43

AUDIO PRODUCTS GROUP PTY LIMITED 054 550 499
ASIC - Current & Historical Extract - ACN: 054 550 499

This extract contains information derived from the Australian
Securities and Investment Commission's (ASIC) database under
section 1274A of the Corporations Act 2001.
Please advise ASIC of any error or omission which you may identify.

IDENTIFICATION
ACN: 054 550 499

ABN: 96 054 550 499

Current Company Name: AUDIO PRODUCTS GROUP PTY LIMITED

Registered in: New South Wales

Place of Registration:

Registration Date: 15/01/1992

Previous State Number:

Governance Type:

Review Date: 15/01/2024

CURRENT COMPANY DETAILS
Name: AUDIO PRODUCTS GROUP PTY LIMITED

Period from: 02/06/2023

Name Start: 16/06/2004

Status: EXTERNALLY ADMINISTERED

Note: For information about this status refer to the documents listed under the heading "External Administration and/or appointment of Controller", below.

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

FORMER COMPANY DETAILS
Name: AUDIO PRODUCTS GROUP PTY LIMITED Doc# 019 613 769

Period from: 16/06/2004 to 01/06/2023

Name Start: 16/06/2004

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

Name: AUDIO PRODUCTS AUSTRALIA PTY LIMITED Doc# 016 481 070

Period from: 20/06/2000 to 15/06/2004

Name Start: 20/06/2000

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

Name: AWA AUDIO PRODUCTS PTY LTD Doc# 014 217 426

Period from: 06/07/1998 to 19/06/2000

Name Start: 06/07/1998

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY
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Disclosing Entity: N

Name: AUDIO PRODUCTS INTERNATIONAL (AUSTRALIA) PTY. LTD. Doc# 002 067 631

Period from: 15/01/1992 to 05/07/1998

Name Start: 15/01/1992

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

CURRENT COMPANY ADDRESS
Address Type: Registered Office Doc# 7E9621007

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 13/11/2017

Address Type: Principal Place of Business Doc# 7E9621007

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 07/11/2017

FORMER COMPANY ADDRESS
Address Type: Registered Office Doc# 7E6632508

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 13/01/2015 to 12/11/2017

Address Type: Registered Office Doc# 012 408 931

Address: UNIT 6 LEVEL 1
67 O'RIORDAN STREET
ALEXANDRIA NSW 2015

Period from: 08/09/1997 to 12/01/2015

Address Type: Registered Office Doc# 0E0680669

Address: 33 MEEKS ROAD
MARRICKVILLE NSW 2204

Period from: 31/10/1996 to 07/09/1997

Address Type: Registered Office Doc# 006 086 748

Address: UNIT 5
4 GLADSTONE ROAD
CASTLE HILL NSW 2154

Period from: 12/01/1994 to 30/10/1996

Address Type: Registered Office Doc# 002 068 151

Address: UNIT 11
4 GLADSTONE ROAD
CASTLE HILL NSW 2154

Period from: 28/01/1992 to 11/01/1994

Address Type: Registered Office Doc# 002 067 631

Address: G
21-23 GROSVENOR STREET
NEUTRAL BAY NSW 2089

Period from: 15/01/1992 to 27/01/1992

Address Type: Principal Place of Business Doc# 7E8723831

Address: 1 CLYDE STREET
SILVERWATER NSW 2128

Period from: 31/01/2017 to 06/11/2017

Address Type: Principal Place of Business Doc# 05455049H ((AR 1997))

Address: UNIT 6 LEVEL 1
67 O'RIORDAN STREET
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ALEXANDRIA NSW 2015

Period from: 26/03/1998 to 30/01/2017

Address Type: Principal Place of Business Doc# 008 344 390 ((AR 1994))

Address: UNIT 5
4 GLADSTONE ROAD
CASTLE HILL NSW 2154

Period from: 30/06/1994 to 25/03/1998

Address Type: Principal Place of Business Doc# 005 009 422 ((AR 1993))

Address: UNIT 5
4 GLADSTONE ROAD
CASTLE HILL NSW 2154

Period from: 30/04/1993 to 29/06/1994

Address Type: Principal Place of Business Doc# 005 009 422 ((AR 1993))

Address: UNIT 11
4 GLADSTONE ROAD
CASTLE HILL NSW 2154

Period from: 14/07/1993 to 28/09/1993

Address Type: Principal Place of Business Doc# 002 067 631

Address: G
21-23 GROSVENOR STREET
NEUTRAL BAY NSW 2089

Period from: 15/01/1992 to 13/07/1993

CURRENT COMPANY OFFICERS
Role: Director Doc# 7EBH46077

Name: CLARKE, DAVID ANTHONY

Address: 30 PATYA CIRCUIT
KELLYVILLE NSW 2155

Date of Birth: 09/01/1968

Place of Birth: GISBORNE NEW ZEALAND

Appointment Date: 17/05/2021

Cease Date:

Role: Appointed Auditor Doc# 029 117 392 ((FR 2014))

Name: ECONOMOS

Number: 113 092 809

Address: ECON AUDIT AND ASSURANCE SERVICES PTY LTD
LEVEL 1
500 GEORGE STREET
SYDNEY NSW 2000

Appointment Date: 28/05/2014

Cease Date:

Role: Ultimate Holding Company Doc# 7E6632489

Name: HILLS LIMITED

ACN: 007 573 417

Address:

Appointment Date:

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57636

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:
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Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57636

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:

Note: Appointment of secretary is optional. In the event no secretary is appointed the director(s) assume the responsibilities under the Law

FORMER COMPANY OFFICERS
Role: Director Doc# 7EBV05719

Name: PAYNE, NATALIE JEAN

Address: 4 LOLLER STREET
BRIGHTON VIC 3186

Date of Birth: 19/10/1977

Place of Birth: FRANKSTON VIC

Appointment Date: 07/05/2021

Cease Date: 30/05/2023

Role: Director Doc# 7E8324034

Name: LENZ, DAVID JOHN

Address: 20 SETTLERS WAY
WESTLEIGH NSW 2120

Date of Birth: 11/04/1963

Place of Birth: MELBOURNE VIC

Appointment Date: 01/09/2016

Cease Date: 17/05/2021

Role: Director Doc# 7EBB32938

Name: STEEL, PETER GRAHAM

Address: 17 ABIGAIL STREET
HUNTERS HILL NSW 2110

Date of Birth: 23/04/1963

Place of Birth: WAHROONGA NSW

Appointment Date: 12/10/2020

Cease Date: 07/05/2021

Role: Director Doc# 7EAS95627

Name: JACKA, CHRISTOPHER STUART

Address: 18 SERPENTINE CRESCENT
NORTH BALGOWLAH NSW 2093

Date of Birth: 17/09/1979

Place of Birth: SYDNEY NSW

Appointment Date: 19/12/2016

Cease Date: 29/09/2020

Role: Director Doc# 029 278 064

Name: TURNER, GARETH MICHAEL

Address: 2 NICHOLSON STREET
WOLLSTONECRAFT NSW 2065

Date of Birth: 02/02/1979

Place of Birth: PIETERMARITZBURG SOUTH AFRICA

Appointment Date: 27/05/2015

Cease Date: 19/12/2016

Role: Director Doc# 029 037 286

Name: LOGAN, GRANT JOSEPH

Address: UNIT 1
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6 ST GEORGES CRESCENT
DRUMMOYNE NSW 2047

Date of Birth: 10/03/1952

Place of Birth: WANGANUI NEW ZEALAND

Appointment Date: 01/07/2014

Cease Date: 01/09/2016

Role: Director Doc# 029 037 286

Name: PRETTY, EDWARD NOEL

Address: 14 HOLDSWORTH STREET
WOOLLAHRA NSW 2025

Date of Birth: 06/10/1957

Place of Birth: DARWIN NT

Appointment Date: 01/07/2014

Cease Date: 27/05/2015

Role: Director Doc# 016 019 249

Name: LOEWENTHAL, WILLIAM MARCUS

Address: UNIT 6
1 EAST CRESCENT STREET
MCMAHONS POINT NSW 2060

Date of Birth: 10/12/1933

Place of Birth: AUCKLAND NEW ZEALAND

Appointment Date: 10/10/1996

Cease Date: 01/07/2014

Role: Director Doc# 7E3186518

Name: DWYER, KENNETH JAMES

Address: 38 EUROKA STREET
NORTHBRIDGE NSW 2063

Date of Birth: 04/11/1957

Place of Birth: SYDNEY NSW

Appointment Date: 10/10/1996

Cease Date: 01/07/2014

Role: Director Doc# 0E0728950 ((AR 1996))

Name: HILLIAR, STEPHEN WALTER

Address: 10 REWITI AVE TAKAPUNA
AUCKLAND NEW ZEALAND

Date of Birth: 07/05/1946

Place of Birth: NGARUAWAHIA NEW ZEALAND

Appointment Date: 16/01/1992

Cease Date: 04/08/2006

Role: Director Doc# 0E0728950 ((AR 1996))

Name: HEIBER, HOWARD ALAN

Address: 598 WOODLAND ACRES CRES MAPLE
ONTARIO CANADA

Date of Birth: 10/05/1939

Place of Birth: TORONTO CANADA

Appointment Date: 16/01/1992

Cease Date: 04/08/2006

Role: Director Doc# 002 068 145

Name: LEVELOFF, ROBERT ARTHUR

Address: RD 3 PAREMOREMO RD ALBANY
NEW ZEALAND

Date of Birth: 09/05/1943

Place of Birth: WHITTNER CALIFORNIA UNITED STATES
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Appointment Date: 16/01/1992

Cease Date: 10/10/1996

Role: Director Doc# 002 068 145

Name: OSMOND, DOUGLAS SIDNEY

Address: 30 MULLION CLOSE
HORNSBY HEIGHTS NSW 2077

Date of Birth: 07/04/1937

Place of Birth: SYDNEY NSW

Appointment Date: 16/01/1992

Cease Date: 10/10/1996

Role: Director Doc# 004 917 293

Name: HEIBER, EARL

Address: 62 PINNACLE RD NORTH YORK ONTARIO
M2L2V8
CANADA

Date of Birth: 30/11/1942

Place of Birth: TORONTO CANADA

Appointment Date: 17/09/1993

Cease Date: 10/10/1996

Role: Director Doc# 002 146 231

Name: DALGLEISH, ROSS ALEXANDER

Address: G
21-23 GROSVENOR STREET
NEUTRAL BAY NSW 2089

Date of Birth: 27/02/1948

Place of Birth: HOBART TAS

Appointment Date: 15/01/1992

Cease Date: 16/01/1992

Role: Director Doc# 002 146 231

Name: DONALD, GRAEME RICHARD

Address: G
21-23 GROSVENOR STREET
NEUTRAL BAY NSW 2089

Date of Birth: 31/05/1954

Place of Birth: NEWCASTLE NSW

Appointment Date: 15/01/1992

Cease Date: 16/01/1992

Role: Secretary Doc# 7E9813376

Name: FOX, DAVID ROBERT

Address: 20 DRISCOLL ROAD
COROMANDEL VALLEY SA 5051

Date of Birth: 09/08/1978

Place of Birth: ADELAIDE SA

Appointment Date: 21/12/2016

Cease Date: 29/07/2022

Role: Secretary Doc# 029 037 286

Name: STEPHENS, GAI LYNNE SHIRLEY

Address: 35 ANZAC AVENUE
COLLAROY NSW 2097

Date of Birth: 18/02/1962

Place of Birth: SYDNEY NSW

Appointment Date: 01/07/2014

Cease Date: 21/12/2016
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Role: Secretary Doc# 0E7811734

Name: FAULKNER, NEIL KEITH

Address: 21 BINALONG ROAD
KENTHURST NSW 2156

Date of Birth: 07/02/1955

Place of Birth: MELBOURNE VIC

Appointment Date: 10/10/1996

Cease Date: 01/07/2014

Role: Secretary Doc# 002 068 145

Name: OSMOND, DOUGLAS SIDNEY

Address: 30 MULLION CLOSE
HORNSBY HEIGHTS NSW 2077

Date of Birth: 07/04/1937

Place of Birth: SYDNEY NSW

Appointment Date: 16/01/1992

Cease Date: 10/10/1996

Role: Secretary Doc# 002 146 231

Name: DONALD, GRAEME RICHARD

Address: G
21-23 GROSVENOR STREET
NEUTRAL BAY NSW 2089

Date of Birth: 31/05/1954

Place of Birth: NEWCASTLE NSW

Appointment Date: 15/01/1992

Cease Date: 16/01/1992

Role: Appointed Auditor Doc# 028 191 900

Name: BDO EAST COAST PARTNERSHIP

Number: 160 782 463

Address: LEVEL 10
1 MARGARET STREET
SYDNEY NSW 2000

Appointment Date: 01/08/2012

Cease Date: 16/05/2014

Role: Appointed Auditor Doc# 022 400 148 ((FR 2005))

Name: PKF

Number: 091 055 828

Address: LEVEL 10
1 MARGARET STREET
SYDNEY NSW 2001

Appointment Date: 01/05/2005

Cease Date: 01/08/2012

Role: Ultimate Holding Company Doc# 05455049J ((AR 1999))

Name: PETER LAW INVESTMENTS PTY. LIMITED

ACN: 008 444 997

Address:

Appointment Date:

Cease Date:

Role: Ultimate Holding Company Doc# 005 009 422 ((AR 1993))

Name: GLOBAL SOUND SYSTEMS LTD

Address:

Appointment Date:

Cease Date:

Role: Administrator of a Company Under Administration Doc# 7ECE50598
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Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 02/06/2023

Cease Date: 23/08/2023

Role: Administrator of a Company Under Administration Doc# 7ECE50598

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 02/06/2023

Cease Date: 23/08/2023

CURRENT SHARE CAPITAL
Class: ORD1 ORDINARY SHARES Doc# 021 228 850

Number of Issued "Shares" : 4,290,908

Amount Paid: $6,081,960.00

Amount Due: $0.00

Note: For each class of shares issued by a proprietary company, ASIC records the details of the twenty members of the class (based on shareholdings). The details of any
other members holding the same number of shares as the twentieth ranked member will also be recorded by ASIC on the database. Where available, historical records
show that a member has ceased to be ranked amongst the twenty members. This may, but does not necessarily mean, that they have ceased to be a member of the
company.

FORMER SHARE CAPITAL
Class: REDP REDEEMABLE PREFERENCE SHARES Doc# 05455049I ((AR 1998))

Number of Issued "Shares" : 2,145,454

Amount Paid: $3,040,780.00

Amount Due: $0.00

Class: ORD ORDINARY SHARES Doc# 005 009 422 ((AR 1993))

Number of Issued "Shares" : 200,000

Amount Paid: $200,000.00

Amount Due: $0.00

CURRENT(SHAREHOLDERS/MEMBER)
Class: ORD1 Doc# 7EAS95636

Number of Shares Held: 4,290,908

Beneficially Owned: Y

Fully Paid: Y

Name: HILLS INTEGRATED SOLUTIONS PTY LTD

ACN: 000 376 394

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Joint Holding: N

FORMER(SHAREHOLDERS/MEMBER)
Class: ORD1 Doc# 7E0802449

Number of Shares Held: 4,290,908

Beneficially Owned: Y

Fully Paid: Y

Name: EQUITY MANAGEMENT GROUP PTY LIMITED

ACN: 004 285 910

Address: LEVEL 7
8 WEST STREET
NORTH SYDNEY NSW 2060
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Joint Holding: N

Class: ORD1 Doc# 05455049I ((AR 1998))

Number of Shares Held: 172,727

Beneficially Owned: Y

Fully Paid: Y

Name: AUDIO PRODUCTS INTERNATIONAL CORP.

Address: 364 MCNICOLL AVE SCARBOROUGH
ONTARIO CANADA

Joint Holding: N

Class: ORD1 Doc# 05455049I ((AR 1998))

Number of Shares Held: 172,727

Beneficially Owned: Y

Fully Paid: Y

Name: HILLIAR, STEPHEN WALTER

Address: 10 REWITI AVE TAKAPUNA
AUCKLAND NEW ZEALAND

Joint Holding: N

Class: REDP Doc# 05455049L ((AR 2001))

Number of Shares Held: 2,145,454

Beneficially Owned: Y

Fully Paid: Y

Name: EQUITY MANAGEMENT GROUP PTY LIMITED

ACN: 004 285 910

Address: LEVEL 7
8 WEST STREET
NORTH SYDNEY NSW 2060

Joint Holding: N

Class: REDP Doc# 05455049I ((AR 1998))

Number of Shares Held: 2,145,454

Beneficially Owned: Y

Fully Paid: Y

Name: TAHAL PTY LTD

ACN: 000 005 916

Address: 15 TALAVERA ROAD
MACQUARIE PARK NSW 2113

Joint Holding: N

Class: ORD Doc# 005 009 422 ((AR 1993))

Number of Shares Held: 49,000

Beneficially Owned: Y

Fully Paid: Y

Name: HILLIAR, STEPHEN WALTER

Address: 10 REWITI AVE TAKAPUNA
NEW ZEALAND

Joint Holding: N

Class: ORD Doc# 005 009 422 ((AR 1993))

Number of Shares Held: 49,000

Beneficially Owned: Y

Fully Paid: Y

Name: LEVELOFF, ROBERT ARTHUR

Address: RD 3 PAREMOREMO RD ALBANY
NEW ZEALAND

Joint Holding: N

Class: ORD Doc# 011 334 601 ((AR 1995))

Number of Shares Held: 100,000
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Beneficially Owned: Y

Fully Paid: Y

Name: AUDIO PRODUCTS INTERNATIONAL CORP.

Address: 364 MCNICHOLL AVE SCARBOROUGH
CANADA

Joint Holding: N

Class: ORD Doc# 011 334 601 ((AR 1995))

Number of Shares Held: 2,000

Beneficially Owned: Y

Fully Paid: Y

Name: HILLIAR, STEPHEN WALTER

Address: 10 REWITI AVE TAKAPUNA
NEW ZEALAND

Joint Holding: Y

Name: LEVELOFF, ROBERT ARTHUR

Address: 10 REWITI AVE TAKAPUNA
NEW ZEALAND

Joint Holding: Y

Class: ORD Doc# 005 009 422 ((AR 1993))

Number of Shares Held: 102,000

Beneficially Owned: Y

Fully Paid: Y

Name: GLOBAL SOUND SYSTEMS LTD

Address: 364 MCNICOLL AVE SCARBOROUGH ONTARIO
CANADA M1X1G5

Joint Holding: N

DOCUMENTS RELATING TO EXTERNAL ADMINISTRATION AND/OR APPOINTMENT OF CONTROLLER
Note: This extract may not list all documents relating to this status. State and Territory records should be searched.

Document Type: 5603K END OF ADMINISTRATION RETURN END RETURN OF
ADMINISTRATOR

Doc# 7ECI60973

Date Received: 13/09/2023

Document Type: 5047A DEED OF COMPANY ARRANGEMENT COPY OF DEED OF
COMPANY ARRANGEMENT

Doc# 7ECH63980

Date Received: 24/08/2023

Document Type: 505V NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPOINTMENT OF
ADMINISTRATOR OF DEED OF COMPANY ARRANGEMENT UNDER S.
444A(2), 449D(1) OR 449D(2)

Doc# 7ECH57636

Date Received: 23/08/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECH17506

Date Received: 15/08/2023

Document Type: 530A VOLUNTARY ADMINISTRATION REPORT AND STATEMENT OF
ADMINISTRATOR'S OPINION COPY OF REPORT AND STATEMENT

Doc# 7ECG56141

Date Received: 31/07/2023

Document Type: 507K REPORT ON COMPANY ACTIVITIES AND PROPERTY FROM
ADMINISTRATOR S.438B(2A)

Doc# 7ECG49980

Date Received: 28/07/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECF10017

Date Received: 20/06/2023

Document Type: 531A DECLARATION OF RELEVANT RELATIONSHIPS AND/OR
INDEMNITY COPY OF A DIRRI

Doc# 7ECE62436

Date Received: 06/06/2023
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Document Type: 505U NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPT OF
ADMINISTRATOR UNDER S.436A, 436B, 436C, 436E(4), 449B, 449C(1),
449C(4) OR 449(6)

Doc# 7ECE50598

Date Received: 02/06/2023

SATISFIED CHARGES
Note: On January 30, 2012 the Personal Property Securities Register (PPS Register) has commenced. The details of current charges will only be available from the PPS
Register and the details of satisfied charges (as at 30th January 2012) can be obtained from ASIC. Further information can be obtained from www.ppsr.gov.au.

No record

ASIC DOCUMENTS (except charges)
Notes:

• A date or address shown as UNKNOWN has not been updated since the ASIC to over the records in 1991.
• Data from Documents with no Date Processed are not included in the Extract.
• Documents with "**" pages have not yet been imaged and are not available via DOCIMAGE. Imaging takes approximately 2 weeks from date of lodgement.
• Documents already listed under charges are not repeated here.

Form Type Date Received Date Processed Effective Date Pages Doc No

484 29/06/2023 29/06/2023 29/06/2023 2 7ECF44064
Change to Company Details Appointment or Cessation of A Company Officeholder

484 03/08/2022 03/08/2022 03/08/2022 2 7EBV05719
Change to Company Details Change Officeholder Name Or Address

484 02/08/2022 02/08/2022 02/08/2022 2 7EBV01960
Change to Company Details Change Officeholder Name Or Address

484 01/08/2022 01/08/2022 01/08/2022 2 7EBU99638
Change to Company Details Appointment or Cessation of A Company Officeholder

484 17/05/2021 17/05/2021 17/05/2021 2 7EBH46077
Change to Company Details Appointment or Cessation of A Company Officeholder

484 11/05/2021 11/05/2021 11/05/2021 2 7EBH30601
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 14/10/2020 14/10/2020 14/10/2020 2 7EBB32938
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 30/09/2020 30/09/2020 30/09/2020 2 7EBA94340
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 16/01/2020 16/01/2020 16/01/2020 2 7EAS95636
CHANGE TO COMPANY DETAILS CHANGE MEMBER NAME OR ADDRESS

484 16/01/2020 16/01/2020 16/01/2020 2 7EAS95627
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 16/01/2018 16/01/2018 16/01/2018 2 7E9813376
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 06/11/2017 06/11/2017 06/11/2017 2 7E9621007
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)
CHANGE OFFICEHOLDER NAME OR ADDRESS

484 31/01/2017 31/01/2017 31/01/2017 2 7E8723831
CHANGE TO COMPANY DETAILS CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)

484 10/01/2017 10/01/2017 10/01/2017 2 7E8670141
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 22/12/2016 22/12/2016 22/12/2016 3 7E8650412
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 08/09/2016 08/09/2016 08/09/2016 2 7E8324034
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 02/06/2015 03/06/2015 03/06/2015 3 029 278 064
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

352 18/05/2015 22/05/2015 18/05/2015 5 029 228 881
ASSUMPTION DEED RELATING TO CLASS ORDER
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484 06/01/2015 06/01/2015 06/01/2015 2 7E6632508
CHANGE TO COMPANY DETAILS CHANGE OF REGISTERED ADDRESS

484 06/01/2015 06/01/2015 06/01/2015 2 7E6632489
CHANGE TO COMPANY DETAILS CHANGE TO ULTIMATE HOLDING COMPANY

902 25/11/2014 26/11/2014 07/07/2014 2 029 099 937
SUPPLEMENTARY DOCUMENT Alters 029 037 286

388 23/10/2014 24/10/2014 30/06/2014 32 029 117 392 ((FR 2014))
FINANCIAL REPORT
COMPANY - APPOINT CHANGE NAME/ADDRESS OF AUDITOR
FINANCIAL REPORT - LARGE PROPRIETARY COMPANY THAT IS NOT A DISCLOSING ENTITY

484 08/10/2014 09/10/2014 09/10/2014 12 029 162 029
CHANGE TO COMPANY DETAILS CHANGES TO (MEMBERS) SHARE HOLDINGS

106 21/08/2014 15/09/2014 21/08/2014 2 029 050 419
NOTICE OF CANCELLATION OR REVOCATION OF A LODGED DOCUMENT Cancels 029 019 440

484 07/07/2014 31/07/2014 07/07/2014 1 029 037 286
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER Altered by 029 099 937

484 07/07/2014 08/07/2014 08/07/2014 14 029 019 440
CHANGE TO COMPANY DETAILS
CHANGE TO ULTIMATE HOLDING COMPANY
CHANGES TO (MEMBERS) SHARE HOLDINGS Cancelled by 029 050 419

315 26/05/2014 29/05/2014 16/05/2014 1 028 863 572
NOTICE OF RESIGNATION OR REMOVAL OF AUDITOR RESIGNATION OF AUDITOR

2601 15/11/2013 05/12/2013 02/12/2013 2 028 463 495
NOTIFICATION OF INTENTION TO GIVE FINANCIAL ASSISTANCE

2602 15/11/2013 27/11/2013 15/11/2013 8 028 463 494
NOTIFICATION OF FINANCIAL ASSISTANCE DETAILS APPROVAL BY COMPANY'S OWN MEMBERS

388 11/11/2013 09/12/2013 30/06/2013 29 028 736 504 ((FR 2013))
FINANCIAL REPORT FINANCIAL REPORT - LARGE PROPRIETARY COMPANY THAT IS NOT A DISCLOSING ENTITY

388 15/11/2012 19/12/2012 30/06/2012 29 025 107 854 ((FR 2012))
FINANCIAL REPORT FINANCIAL REPORT - LARGE PROPRIETARY COMPANY THAT IS NOT A DISCLOSING ENTITY

388 30/11/2011 06/01/2012 30/06/2011 29 027 905 507 ((FR 2011))
FINANCIAL REPORT FINANCIAL REPORT - LARGE PROPRIETARY COMPANY THAT IS NOT A DISCLOSING ENTITY

388 02/12/2010 10/12/2010 30/06/2010 27 027 365 473 ((FR 2010))
FINANCIAL REPORT FINANCIAL REPORT - LARGE PROPRIETARY COMPANY THAT IS NOT A DISCLOSING ENTITY

484 22/09/2010 22/09/2010 22/09/2010 2 7E3186518
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

388 01/02/2010 11/02/2010 30/06/2009 27 026 343 545 ((FR 2009))
FINANCIAL REPORT FINANCIAL REPORT - LARGE PROPRIETARY COMPANY THAT IS NOT A DISCLOSING ENTITY

484 19/05/2009 19/05/2009 19/05/2009 2 7E2194825
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

388 21/01/2009 27/01/2009 30/06/2008 26 025 328 839 ((FR 2008))
FINANCIAL REPORT FINANCIAL REPORT - LARGE PROPRIETARY COMPANY THAT IS NOT A DISCLOSING ENTITY

388 28/03/2008 02/05/2008 30/06/2007 25 024 748 435 ((FR 2007))
FINANCIAL REPORT FINANCIAL REPORT - LARGE PROPRIETARY COMPANY THAT IS NOT A DISCLOSING ENTITY

388 29/11/2006 06/12/2006 30/06/2006 25 023 496 668 ((FR 2006))
FINANCIAL REPORT FINANCIAL REPORT - LARGE PROPRIETARY COMPANY THAT IS NOT A DISCLOSING ENTITY

484 04/08/2006 04/08/2006 04/08/2006 3 7E0802449
CHANGE TO COMPANY DETAILS CHANGES TO (MEMBERS) SHARE HOLDINGS

484 04/08/2006 04/08/2006 04/08/2006 2 7E0802443
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

388 01/03/2006 01/03/2006 30/06/2005 20 022 400 148 ((FR 2005))
FINANCIAL REPORT
COMPANY - APPOINT CHANGE NAME/ADDRESS OF AUDITOR
FINANCIAL REPORT - LARGE PROPRIETARY COMPANY THAT IS NOT A DISCLOSING ENTITY

902 07/02/2006 09/02/2006 17/03/2005 8 022 736 076
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SUPPLEMENTARY DOCUMENT Alters 021 228 850

211 22/03/2005 31/03/2005 17/03/2005 6 021 228 850
RETURN SHOWING DIVISION OR CONVERSION OF SHARES INTO CLASSES Altered by 022 736 076

484 30/07/2004 30/07/2004 30/07/2004 2 7E0202206
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

205 10/06/2004 16/06/2004 01/06/2004 1 019 613 769
NOTIFICATION OF RESOLUTION CHANGING COMPANY NAME

410 02/04/2004 15/04/2004 02/04/2004 2 020 275 203
APPLICATION FOR RESERVATION OF A NEW NAME UPON CHANGE OF NAME

316 28/01/2003 18/03/2003 20/01/2003 3 05455049M ((AR 2002))
ANNUAL RETURN - PROPRIETARY COMPANY

304 22/10/2002 22/10/2002 20/10/2002 1 0E7811734
NOTIFICATION OF CHANGE OF NAME OR ADDRESS OF OFFICEHOLDER

316 24/12/2001 09/01/2002 19/12/2001 3 05455049L ((AR 2001))
ANNUAL RETURN - PROPRIETARY COMPANY

304 20/07/2001 24/07/2001 14/07/2001 2 017 281 539
NOTIFICATION OF CHANGE OF NAME OR ADDRESS OF OFFICEHOLDER

316 18/01/2001 28/03/2001 11/01/2001 3 05455049K ((AR 2000))
ANNUAL RETURN - PROPRIETARY COMPANY

205 19/06/2000 20/06/2000 26/05/2000 1 016 481 070
NOTIFICATION OF RESOLUTION CHANGING COMPANY NAME

410 03/05/2000 04/05/2000 03/05/2000 2 016 154 059
APPLICATION FOR EXTENSION OF A NAME RESERVATION

410 08/03/2000 09/03/2000 08/03/2000 1 016 213 494
APPLICATION FOR RESERVATION OF A NEW NAME UPON CHANGE OF NAME

316 10/01/2000 01/02/2000 30/12/1999 3 05455049J ((AR 1999))
ANNUAL RETURN - PROPRIETARY COMPANY

304 05/01/2000 11/01/2000 22/12/1999 2 016 019 249
NOTIFICATION OF CHANGE OF NAME OR ADDRESS OF OFFICEHOLDER

410 05/01/2000 05/01/2000 05/01/2000 1 015 744 396
APPLICATION FOR RESERVATION OF A NEW NAME UPON CHANGE OF NAME

304 26/02/1999 19/03/1999 15/02/1999 2 015 180 316
NOTIFICATION OF CHANGE OF NAME OR ADDRESS OF OFFICEHOLDER

207 01/02/1999 01/02/1999 30/06/1998 1 014 550 480
NOTIFICATION OF SHARE ISSUE

316 04/01/1999 01/02/1999 12/12/1998 3 05455049I ((AR 1998))
ANNUAL RETURN - PROPRIETARY COMPANY

207 16/06/1998 22/06/1998 11/06/1998 3 014 217 427
NOTIFICATION OF ALLOTMENT OF SHARES

205 16/06/1998 06/07/1998 11/06/1998 8 014 217 426
NOTIFICATION OF RESOLUTION CHANGING COMPANY NAME

205 16/06/1998 06/07/1998 11/06/1998 8 014 207 908
NOTIFICATION OF RESOLUTION INCREASE OF SHARE CAPITAL

316 30/03/1998 14/04/1998 26/03/1998 4 05455049H ((AR 1997))
ANNUAL RETURN - PROPRIETARY COMPANY

203 01/09/1997 05/09/1997 27/08/1997 1 012 408 931
NOTIFICATION OF CHANGE OF ADDRESS

902 30/01/1997 11/02/1997 30/01/1997 1 0E1017557
SUPPLEMENTARY DOCUMENT Alters 0E0 728 950

316 14/11/1996 11/02/1997 30/10/1996 4 0E0728950 ((AR 1996))
ANNUAL RETURN - PROPRIETARY COMPANY Altered by 0E1 017 557

309 13/11/1996 13/11/1996 04/11/1996 39 011 933 370
NOTIFICATION OF DETAILS OF A CHARGE
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370 04/11/1996 04/11/1996 04/11/1996 2 011 075 040
NOTICE OF RETIREMENT OR RESIGNATION BY DIRECTOR OR SECRETARY Updates 0E0 680 081

203 24/10/1996 24/10/1996 10/10/1996 1 0E0680669
NOTIFICATION OF
CHANGE OF ADDRESS
CHANGE OF OFFICE HOURS

207 23/10/1996 23/10/1996 26/09/1996 2 0E0680082
NOTIFICATION OF ALLOTMENT OF SHARES

304 23/10/1996 23/10/1996 10/10/1996 2 0E0680081
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY Updated by 011 075 040

316 23/07/1996 23/07/1996 08/11/1995 4 011 334 601 ((AR 1995))
ANNUAL RETURN - PROPRIETARY COMPANY

316 27/02/1995 01/05/1995 31/12/1994 4 008 344 390 ((AR 1994))
ANNUAL RETURN - PROPRIETARY COMPANY

304 02/02/1995 02/02/1995 27/01/1995 2 008 348 156
NOTIFICATION OF CHANGE OF NAME OR ADDRESS OF OFFICEHOLDER

203 05/01/1994 06/01/1994 31/12/1993 1 006 086 748
NOTIFICATION OF CHANGE OF ADDRESS

205 05/01/1994 10/01/1994 14/07/1993 45 006 086 747
NOTIFICATION OF RESOLUTION ALTERING THE ARTICLES

316 29/09/1993 01/10/1993 14/07/1993 4 005 009 422 ((AR 1993))
ANNUAL RETURN
CORRECTIONS
ANNUAL RETURN

902 17/09/1993 08/10/1993 17/09/1993 1 004 917 295
SUPPLEMENTARY DOCUMENT Alters 002 068 151

207 17/09/1993 17/09/1993 30/04/1993 4 004 917 294
NOTIFICATION OF ALLOTMENT OF SHARES

304 17/09/1993 01/10/1993 17/09/1993 2 004 917 293
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

304 21/01/1992 19/02/1992 16/01/1992 3 002 068 145
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

203 21/01/1992 21/01/1992 16/01/1992 1 002 068 151
NOTIFICATION OF CHANGE OF ADDRESS Altered by 004 917 295

209 20/01/1992 25/01/1992 16/01/1992 1 002 146 235
NOTICE OF REDEMPTION OF REDEEMABLE PREFERENCE SHARES

207 20/01/1992 25/01/1992 16/01/1992 3 002 146 238
NOTIFICATION OF ALLOTMENT OF SHARES REGARDING SUBSEQUENT ALLOTMENT

356 20/01/1992 31/01/1992 16/01/1992 1 002 146 233
NOTICE OF RETIREMENT OF DIRECTOR

305 20/01/1992 25/01/1992 20/01/1992 1 002 146 232
NOTIFICATION OF CONSENTING DIRECTORS

215 20/01/1992 25/01/1992 15/01/1992 1 002 146 231
NOTIFICATION OF INITIAL APPOINTMENT OF OFFICEHOLDERS

204 15/01/1992 15/01/1992 15/01/1992 1 002 067 633
CERTIFICATE OF REGISTRATION DIVISION 1 PT 2.2

201 15/01/1992 15/01/1992 15/01/1992 4 002 067 631
APPLICATION FOR REGISTRATION AS A PROPRIETARY COMPANY

410 11/12/1991 11/12/1991 11/12/1991 1 001 848 992
APPLICATION FOR RESERVATION OF A NAME OF A NEW AUSTRALIAN COMPANY

PRE-ASIC DOCUMENTS
No record
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ANNUAL RETURNS
Year Outstanding Return Due Date Extended Return

Due Date
AGM Due Date Extended AGM Due

Date
AGM Held Date

1993 N 15/08/1993 15/07/1993 14/07/1993

1994 N 30/11/1994 31/10/1994 31/12/1994

1995 N 31/01/1996

1996 N 31/01/1997

1997 N 31/01/1998

1998 N 31/01/1999

1999 N 31/01/2000

2000 N 31/01/2001

2001 N 31/01/2002

2002 N 31/01/2003

FINANCIAL REPORTS
Outstanding Balance Date Report Due Date AGM Due Date Extended AGM

Due Date
AGM Held Date Doc No

N 30/06/2005 30/11/2005 Unknown Unknown Unknown 022 400 148

N 30/06/2006 30/11/2006 Unknown Unknown Unknown 023 496 668

N 30/06/2007 31/10/2007 Unknown Unknown Unknown 024 748 435

N 30/06/2008 31/10/2008 Unknown Unknown Unknown 025 328 839

N 30/06/2009 31/10/2009 Unknown Unknown Unknown 026 343 545

N 30/06/2010 31/10/2010 Unknown Unknown Unknown 027 365 473

N 30/06/2011 31/10/2011 Unknown Unknown Unknown 027 905 507

N 30/06/2012 31/10/2012 Unknown Unknown Unknown 025 107 854

N 30/06/2013 31/10/2013 Unknown Unknown Unknown 028 736 504

N 30/06/2014 31/10/2014 Unknown Unknown Unknown 029 117 392
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Order number: 81341060
Your Reference: 3687676

Data extracted from ASIC: 03/10/23 10:24

HOSPITAL TELECOMMUNICATIONS PTY LTD 061 558 245
ASIC - Current & Historical Extract - ACN: 061 558 245

This extract contains information derived from the Australian
Securities and Investment Commission's (ASIC) database under
section 1274A of the Corporations Act 2001.
Please advise ASIC of any error or omission which you may identify.

IDENTIFICATION
ACN: 061 558 245

ABN: 21 061 558 245

Current Company Name: HOSPITAL TELECOMMUNICATIONS PTY LTD

Registered in: Victoria

Place of Registration:

Registration Date: 01/09/1993

Previous State Number:

Governance Type:

Review Date: 01/09/2024

CURRENT COMPANY DETAILS
Name: HOSPITAL TELECOMMUNICATIONS PTY LTD

Period from: 02/06/2023

Name Start: 17/07/1997

Status: EXTERNALLY ADMINISTERED

Note: For information about this status refer to the documents listed under the heading "External Administration and/or appointment of Controller", below.

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

FORMER COMPANY DETAILS
Name: HOSPITAL TELECOMMUNICATIONS PTY LTD Doc# 018 926 606

Period from: 17/01/2003 to 01/06/2023

Name Start: 17/07/1997

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

Name: HOSPITAL TELECOMMUNICATIONS PTY LTD Doc# 018 901 213

Period from: 13/01/2003 to 16/01/2003

Name Start: 17/07/1997

Status: EXTERNALLY ADMINISTERED

Note: For information about this status refer to the documents listed under the heading "External Administration and/or appointment of Controller", below.

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

Name: HOSPITAL TELECOMMUNICATIONS PTY LTD Doc# 012 351 099

Period from: 17/07/1997 to 12/01/2003

Name Start: 17/07/1997

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES
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Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

Name: EASTLAKES BAY PTY. LTD. Doc# 004 925 986

Period from: 01/09/1993 to 16/07/1997

Name Start: 01/09/1993

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

CURRENT COMPANY ADDRESS
Address Type: Registered Office Doc# 7E9627282

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 15/11/2017

Address Type: Principal Place of Business Doc# 7E9627282

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 07/11/2017

FORMER COMPANY ADDRESS
Address Type: Registered Office Doc# 1F0548173

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 31/03/2015 to 14/11/2017

Address Type: Registered Office Doc# 7E0893809

Address: 387 CITY ROAD
SOUTH MELBOURNE VIC 3205

Period from: 06/11/2006 to 30/03/2015

Address Type: Registered Office Doc# 7E0177622

Address: 63-67 MARKET STREET
SOUTH MELBOURNE VIC 3205

Period from: 05/07/2004 to 05/11/2006

Address Type: Registered Office Doc# 0E8034748 ((AR 2002))

Address: ALEXANDER & SPENCER LEVEL 12A
440 COLLINS STREET
MELBOURNE VIC 3000

Period from: 15/02/1999 to 04/07/2004

Address Type: Registered Office Doc# 0E3854923 ((AR 1999))

Address: C/- ALEXANDER & SPENCER LEVEL 12A
440 COLLINS STREET
MELBOURNE VIC 3000

Period from: 15/02/1999 to 01/12/2002

Address Type: Registered Office Doc# 0E2979088

Address: C/- ALEXANDER & SPENCER
LEVEL 12A
440 COLLINS STREET
MELBOURNE VIC 3000

Period from: 15/02/1999 to 14/12/1999

Address Type: Registered Office Doc# 010 053 328 ((AR 1995))

Address: 98 FLETCHER STREET
ESSENDON VIC 3040

Period from: 05/04/1995 to 14/02/1999

Address Type: Registered Office Doc# 009 234 610
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Address: C/- JPH FINANCIAL MANAGEMENT
98 FLETCHER STREET
ESSENDON VIC 3040

Period from: 05/04/1995 to 30/01/1996

Address Type: Registered Office Doc# 007 178 464 ((AR 1994))

Address: 3A NAPIER STREET
ESSENDON VIC 3040

Period from: 22/09/1993 to 04/04/1995

Address Type: Registered Office Doc# 004 678 096

Address: C/- J P H FINANCIAL MANAGEMENT
3A NAPIER STREET
ESSENDON VIC 3040

Period from: 22/09/1993 to 07/02/1995

Address Type: Registered Office Doc# 004 925 986

Address: 120 PASCOE VALE ROAD
MOONEE PONDS VIC 3039

Period from: 01/09/1993 to 21/09/1993

Address Type: Principal Place of Business Doc# 1F0548173

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 06/02/2015 to 06/11/2017

Address Type: Principal Place of Business Doc# 7E0893809

Address: 387 CITY ROAD
SOUTH MELBOURNE VIC 3205

Period from: 01/11/2006 to 05/02/2015

Address Type: Principal Place of Business Doc# 7E0177622

Address: 63-67 MARKET STREET
SOUTH MELBOURNE VIC 3205

Period from: 28/06/2004 to 31/10/2006

Address Type: Principal Place of Business Doc# 0E8034748 ((AR 2002))

Address: 1 BAKERY LANE
NORTH MELBOURNE VIC 3051

Period from: 15/11/2002 to 27/06/2004

Address Type: Principal Place of Business Doc# 0E7021930 ((AR 2001))

Address: 62 BALMORAL AVENUE
PASCOE VALE VIC 3044

Period from: 27/01/1998 to 14/11/2002

Address Type: Principal Place of Business Doc# 5E0288755 ((AR 1997))

Address: 62 BALMORAL AVENUE
PASCOE VALE SOUTH VIC 3044

Period from: 27/01/1998 to 27/01/1998

Address Type: Principal Place of Business Doc# 010 053 328 ((AR 1995))

Address: 98 FLETCHER STREET
ESSENDON VIC 3040

Period from: 31/12/1995 to 26/01/1998

Address Type: Principal Place of Business Doc# 007 178 464 ((AR 1994))

Address: 3 NAPIER STREET
ESSENDON VIC 3040

Period from: 30/06/1994 to 30/12/1995

Address Type: Principal Place of Business Doc# 004 925 986

Address: 120 PASCOE VALE ROAD
MOONEE PONDS VIC 3039

Period from: 01/09/1993 to 29/06/1994

CURRENT COMPANY OFFICERS
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Role: Director Doc# 7EBZ83968

Name: CLARKE, DAVID ANTHONY

Address: UNIT 401B
36-38 EAST STREET
FIVE DOCK NSW 2046

Date of Birth: 09/01/1968

Place of Birth: GISBORNE NEW ZEALAND

Appointment Date: 17/05/2021

Cease Date:

Role: Ultimate Holding Company Doc# 1F0548173

Name: HILLS LIMITED

ACN: 007 573 417

Address:

Appointment Date:

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57626

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57626

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:

Note: Appointment of secretary is optional. In the event no secretary is appointed the director(s) assume the responsibilities under the Law

FORMER COMPANY OFFICERS
Role: Director Doc# 7EBV04060

Name: PAYNE, NATALIE JEAN

Address: 4 LOLLER STREET
BRIGHTON VIC 3186

Date of Birth: 19/10/1977

Place of Birth: FRANKSTON VIC

Appointment Date: 07/05/2021

Cease Date: 30/05/2023

Role: Director Doc# 7E8324330

Name: LENZ, DAVID JOHN

Address: 20 SETTLERS WAY
WESTLEIGH NSW 2120

Date of Birth: 11/04/1963

Place of Birth: MELBOURNE VIC

Appointment Date: 01/09/2016

Cease Date: 17/05/2021

Role: Director Doc# 7EBB32970

Name: STEEL, PETER GRAHAM

Address: 17 ABIGAIL STREET
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HUNTERS HILL NSW 2110

Date of Birth: 23/04/1963

Place of Birth: WAHROONGA NSW

Appointment Date: 12/10/2020

Cease Date: 07/05/2021

Role: Director Doc# 7EBA07518

Name: JACKA, CHRISTOPHER STUART

Address: 18 SERPENTINE CRESCENT
NORTH BALGOWLAH NSW 2093

Date of Birth: 17/09/1979

Place of Birth: SYDNEY NSW

Appointment Date: 19/12/2016

Cease Date: 29/09/2020

Role: Director Doc# 029 278 057

Name: TURNER, GARETH MICHAEL

Address: 2 NICHOLSON STREET
WOLLSTONECRAFT NSW 2065

Date of Birth: 02/02/1979

Place of Birth: PIETERMARITZBURG SOUTH AFRICA

Appointment Date: 27/05/2015

Cease Date: 10/01/2017

Role: Director Doc# 1F0548173

Name: LOGAN, GRANT JOSEPH

Address: UNIT 1
6 ST GEORGES CRESCENT
DRUMMOYNE NSW 2047

Date of Birth: 10/03/1952

Place of Birth: WANGANUI NEW ZEALAND

Appointment Date: 06/02/2015

Cease Date: 01/09/2016

Role: Director Doc# 1F0548173

Name: PRETTY, EDWARD NOEL

Address: 14 HOLDSWORTH STREET
WOOLLAHRA NSW 2025

Date of Birth: 06/10/1957

Place of Birth: DARWIN NT

Appointment Date: 06/02/2015

Cease Date: 27/05/2015

Role: Director Doc# 7E0177635

Name: BLYTHE, BRIAN STUART

Address: 'MILEURA'
3568 POINT NEPEAN ROAD
PORTSEA VIC 3944

Date of Birth: 27/10/1939

Place of Birth: MELBOURNE VIC

Appointment Date: 11/04/2003

Cease Date: 06/02/2015

Role: Director Doc# 7E0479458

Name: A'BECKETT, ANNA CHRISTINE

Address: 7 ST VINCENT PL S
ALBERT PARK VIC 3206

Date of Birth: 24/12/1970

Place of Birth: MELBOURNE VIC
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Appointment Date: 11/04/2003

Cease Date: 06/02/2015

Role: Director Doc# 7E0865891

Name: BLYTHE, JAMES BRIAN

Address: 41 HOWE CRESCENT
SOUTH MELBOURNE VIC 3205

Date of Birth: 15/09/1972

Place of Birth: MELBOURNE VIC

Appointment Date: 11/04/2003

Cease Date: 06/02/2015

Role: Director Doc# 7E5395792

Name: MCLACHLAN, LAURA ELIZABETH

Address: 16 WYNNSTAY ROAD
PRAHRAN VIC 3181

Date of Birth: 22/05/1975

Place of Birth: MELBOURNE VIC

Appointment Date: 11/04/2003

Cease Date: 06/02/2015

Role: Director Doc# 0E5122908

Name: WILLIAMS, REGINALD MARK

Address: 1 BAKERY LANE
NORTH MELBOURNE VIC 3051

Date of Birth: 26/12/1953

Place of Birth: SYDNEY NSW

Appointment Date: 07/07/1997

Cease Date: 21/01/2006

Role: Director Doc# 0E5122907

Name: RUDD, KENNETH WILLIAM

Address: 27 ILUKA AVENUE
ASPENDALE VIC 3195

Date of Birth: 04/11/1951

Place of Birth: SYDNEY NSW

Appointment Date: 02/09/1998

Cease Date: 11/04/2003

Role: Director Doc# 0E7021930 ((AR 2001))

Name: LAKER, PETER JOHN

Address: 62 BALMORAL AVENUE
PASCOE VALE VIC 3044

Date of Birth: 28/01/1958

Place of Birth: MELBOURNE VIC

Appointment Date: 07/07/1997

Cease Date: 18/08/2002

Role: Director Doc# 008 894 437

Name: BONAZINGA, ANDREW

Address: 3 CATESBY CLOSE
MULGRAVE VIC 3170

Date of Birth: 13/12/1964

Place of Birth: MELBOURNE VIC

Appointment Date: 30/03/1995

Cease Date: 07/07/1997

Role: Director Doc# 010 053 328 ((AR 1995))

Name: RODDEN, DAVID
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Address: 3 PARKWOOD PLACE
TEMPLESTOWE VIC 3106

Date of Birth: 06/05/1958

Place of Birth: MELBOURNE VIC

Appointment Date: 03/03/1994

Cease Date: 07/07/1997

Role: Director Doc# 010 053 328 ((AR 1995))

Name: BARNARD, BRETT

Address: UNIT 4
71 UNION STREET
BRIGHTON EAST VIC 3187

Date of Birth: 29/01/1965

Place of Birth: GLENELG SA

Appointment Date: 03/03/1994

Cease Date: 07/07/1997

Role: Director Doc# 011 866 005

Name: HEDLEY, PAUL ANTHONY

Address: 9 MCEVOY STREET
KEW VIC 3101

Date of Birth: 07/11/1957

Place of Birth: MELBOURNE VIC

Appointment Date: 28/09/1996

Cease Date: 07/07/1997

Role: Director Doc# 007 178 464 ((AR 1994))

Name: HILLS, ANTHONY ROBERT

Address: LOT 16 RIVERSIDE AVENUE
MILDURA VIC 3500

Date of Birth: 13/05/1950

Place of Birth: SKIPTON VIC

Appointment Date: 03/03/1994

Cease Date: 20/02/1996

Role: Director Doc# 005 301 350

Name: HEDLEY, PAUL ANTHONY

Address: 9 MCEVOY STREET
KEW VIC 3101

Date of Birth: 07/11/1957

Place of Birth: MELBOURNE VIC

Appointment Date: 14/09/1993

Cease Date: 30/03/1995

Role: Director Doc# 005 290 346

Name: PROWSE, PAUL GERRARD

Address: 593A TOORAK ROAD
TOORAK VIC 3142

Date of Birth: 10/07/1955

Place of Birth: MELBOURNE VIC

Appointment Date: 14/09/1993

Cease Date: 03/03/1994

Role: Director Doc# 004 678 095

Name: MCKERROW, IAN NORTH

Address: 120 PASCOE VALE ROAD
MOONEE PONDS VIC 3039

Date of Birth: 03/08/1960

Place of Birth: MELBOURNE VIC
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Appointment Date: 01/09/1993

Cease Date: 14/09/1993

Role: Director Doc# 004 678 342

Name: PATMORE, CATHERINE JOYCE

Address: 1 LUBY COURT
MELTON VIC 3337

Date of Birth: 26/10/1970

Place of Birth: LENAH VALLEY TAS

Appointment Date: 01/09/1993

Cease Date: 14/09/1993

Role: Secretary Doc# 7E9813870

Name: FOX, DAVID ROBERT

Address: 20 DRISCOLL ROAD
COROMANDEL VALLEY SA 5051

Date of Birth: 09/08/1978

Place of Birth: ADELAIDE SA

Appointment Date: 21/12/2016

Cease Date: 29/07/2022

Role: Secretary Doc# 1F0548173

Name: STEPHENS, GAI LYNNE SHIRLEY

Address: 35 ANZAC AVENUE
COLLAROY NSW 2097

Date of Birth: 18/02/1962

Place of Birth: SYDNEY NSW

Appointment Date: 06/02/2015

Cease Date: 21/12/2016

Role: Secretary Doc# 7E0479458

Name: A'BECKETT, ANNA CHRISTINE

Address: 7 ST VINCENT PL S
ALBERT PARK VIC 3206

Date of Birth: 24/12/1970

Place of Birth: MELBOURNE VIC

Appointment Date: 21/03/2005

Cease Date: 06/02/2015

Role: Secretary Doc# 7E0865891

Name: BLYTHE, JAMES BRIAN

Address: 41 HOWE CRESCENT
SOUTH MELBOURNE VIC 3205

Date of Birth: 15/09/1972

Place of Birth: MELBOURNE VIC

Appointment Date: 11/04/2003

Cease Date: 06/02/2015

Role: Secretary Doc# 7E2123397

Name: WILMOT, DAVID CHESTER

Address: 153 COCHRANE STREET
BRIGHTON VIC 3186

Date of Birth: 23/09/1943

Place of Birth: MURRAY BRIDGE SA

Appointment Date: 06/04/2009

Cease Date: 06/02/2015

Role: Secretary Doc# 019 032 313

Name: MCLACHLAN, LAURA ELIZABETH
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Address: 49 MARY STREET
ST KILDA WEST VIC 3182

Date of Birth: 26/05/1975

Place of Birth: MELBOURNE VIC

Appointment Date: 11/04/2003

Cease Date: 21/03/2005

Role: Secretary Doc# 0E7021930 ((AR 2001))

Name: LAKER, PETER JOHN

Address: 62 BALMORAL AVENUE
PASCOE VALE VIC 3044

Date of Birth: 28/01/1958

Place of Birth: MELBOURNE VIC

Appointment Date: 07/07/1997

Cease Date: 18/08/2002

Role: Secretary Doc# 010 053 328 ((AR 1995))

Name: DEHAVILLAND, PAUL GEOFFREY

Address: 11 CONCORD STREET
PRESTON VIC 3072

Date of Birth: 21/12/1954

Place of Birth: SYDNEY NSW

Appointment Date: 14/09/1993

Cease Date: 07/07/1997

Role: Secretary Doc# 004 678 055

Name: MCKERROW, IAN NORTH

Address: 120 PASCOE VALE ROAD
MOONEE PONDS VIC 3039

Date of Birth: 03/08/1960

Place of Birth: MELBOURNE VIC

Appointment Date: 01/09/1993

Cease Date: 14/09/1993

Role: Receiver Manager Doc# 018 901 213

Name: BECK, ANDREW WILLIAM

Address: C/- DELOITTE TOUCHE TOHMATSU
505 BOURKE STREET
MELBOURNE VIC 3000

Date of Birth:

Place of Birth:

Appointment Date: 13/01/2003

Cease Date: 17/01/2003

Role: Receiver Manager Doc# 018 901 213

Name: WALLACE SMITH, SIMON ALEXANDER

Address: DELOITTE TOUCHE TOMATSU 15TH FLOOR
505 BOURKE STREET
MELBOURNE VIC 3000

Date of Birth:

Place of Birth:

Appointment Date: 13/01/2003

Cease Date: 17/01/2003

Role: Administrator of a Company Under Administration Doc# 7ECE50581

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000
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Date of Birth:

Place of Birth:

Appointment Date: 02/06/2023

Cease Date: 23/08/2023

Role: Administrator of a Company Under Administration Doc# 7ECE50581

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 02/06/2023

Cease Date: 23/08/2023

CURRENT SHARE CAPITAL
Class: D D CLASS ORDINARY SHARES Doc# 0E7021930 ((AR 2001))

Number of Issued "Shares" : 943,400

Amount Paid: $1,130,300.00

Amount Due: $0.00

Note: For each class of shares issued by a proprietary company, ASIC records the details of the twenty members of the class (based on shareholdings). The details of any
other members holding the same number of shares as the twentieth ranked member will also be recorded by ASIC on the database. Where available, historical records
show that a member has ceased to be ranked amongst the twenty members. This may, but does not necessarily mean, that they have ceased to be a member of the
company.

CURRENT(SHAREHOLDERS/MEMBER)
Class: D Doc# 1F0548173

Number of Shares Held: 943,400

Beneficially Owned: Y

Fully Paid: Y

Name: HILLS HEALTH SOLUTIONS PTY LTD

ACN: 100 173 715

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Joint Holding: N

FORMER(SHAREHOLDERS/MEMBER)
Class: D Doc# 7E3161072

Number of Shares Held: 943,400

Beneficially Owned: N

Fully Paid: Y

Name: SILCHESTER PTY. LIMITED

ACN: 005 507 675

Address: 387 CITY ROAD
SOUTH MELBOURNE VIC 3205

Joint Holding: N

Class: D Doc# 0E7021930 ((AR 2001))

Number of Shares Held: 100

Beneficially Owned: Y

Fully Paid: Y

Name: GP AUSTRALIA HOLDINGS PTY LTD

ACN: 096 116 808

Address: 121A HOLT ROAD
TAREN POINT NSW 2229

Joint Holding: N

Class: D Doc# 0E7021930 ((AR 2001))

Number of Shares Held: 4

Beneficially Owned: Y

Fully Paid: Y
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Name: LAKER, DIANNE KATHLEEN

Address: 62 BALMORAL AVENUE
PASCOE VALE VIC 3044

Joint Holding: N

Class: D Doc# 0E7021930 ((AR 2001))

Number of Shares Held: 6

Beneficially Owned: Y

Fully Paid: Y

Name: LAKER, PETER JOHN

Address: 62 BALMORAL AVENUE
PASCOE VALE VIC 3044

Joint Holding: N

Class: D Doc# 0E7021930 ((AR 2001))

Number of Shares Held: 943,206

Beneficially Owned: Y

Fully Paid: Y

Name: WILLIAMS, REGINALD MARK

Address: 1 BAKERY LANE
NORTH MELBOURNE VIC 3051

Joint Holding: N

Class: D Doc# 0E5145186 ((AR 2000))

Number of Shares Held: 4

Beneficially Owned: Y

Fully Paid: Y

Name: WILLIS, RACHEL LEIGH

Address: 1 BAKERY LANE
NORTH MELBOURNE VIC 3051

Joint Holding: N

Class: D Doc# 0E7021930 ((AR 2001))

Number of Shares Held: 80

Beneficially Owned: Y

Fully Paid: Y

Name: KILLMIER DEVELOPMENTS LTD

Address: 151 DOMINION ROAD
MT EDEN
AUCKLAND
NEW ZEALAND

Joint Holding: N

Class: D Doc# 0E8034748 ((AR 2002))

Number of Shares Held: 10

Beneficially Owned: Y

Fully Paid: Y

Name: RUDD, KENNETH WILLIAM

Address: 27 ILUKA AVENUE
ASPENDALE VIC 3195

Joint Holding: N

Class: D Doc# 0E5145186 ((AR 2000))

Number of Shares Held: 6

Beneficially Owned: Y

Fully Paid: Y

Name: WILLIAMS, REGINALD MARK

Address: 1 BAKERY LANE
NORTH MELBOURNE VIC 3051

Joint Holding: N

Class: D Doc# 5E0288755 ((AR 1997))
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Number of Shares Held: 24

Beneficially Owned: Y

Fully Paid: Y

Name: LAKER, DIANNE KATHLEEN

Address: 62 BALMORAL AVENUE
PASCOE VALE SOUTH VIC 3044

Joint Holding: N

Class: D Doc# 5E0288755 ((AR 1997))

Number of Shares Held: 24

Beneficially Owned: Y

Fully Paid: Y

Name: WILLIS, RACHEL LEIGH

Address: UNIT 2 UNIT
201 SPRING STREET
MELBOURNE VIC 3000

Joint Holding: N

Class: D Doc# 5E0288755 ((AR 1997))

Number of Shares Held: 26

Beneficially Owned: Y

Fully Paid: Y

Name: LAKER, PETER JOHN

Address: 62 BALMORAL AVENUE
PASCOE VALE SOUTH VIC 3044

Joint Holding: N

Class: D Doc# 5E0288755 ((AR 1997))

Number of Shares Held: 26

Beneficially Owned: Y

Fully Paid: Y

Name: WILLIAMS, REGINALD MARK

Address: UNIT 2 UNIT
201 SPRING STREET
MELBOURNE VIC 3000

Joint Holding: N

Class: D Doc# 010 053 328 ((AR 1995))

Number of Shares Held: 25

Beneficially Owned: Y

Fully Paid: Y

Name: RODDEN, DAVID

Address: 3 PARKWOOD PLACE
TEMPLESTOWE VIC 3106

Joint Holding: N

Class: D Doc# 010 053 328 ((AR 1995))

Number of Shares Held: 25

Beneficially Owned: Y

Fully Paid: Y

Name: THE BONAZINGA CORPORATION PTY LTD

ACN: 061 018 835

Address: 98 FLETCHER STREET
ESSENDON VIC 3040

Joint Holding: N

Class: D Doc# 010 053 328 ((AR 1995))

Number of Shares Held: 25

Beneficially Owned: Y

Fully Paid: Y

Name: WAVELENGTH BUSINESS SYSTEMS PTY. LTD.
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ACN: 052 108 951

Address: 98 FLETCHER STREET
ESSENDON VIC 3040

Joint Holding: N

Class: D Doc# 5E0093345 ((AR 1996))

Number of Shares Held: 25

Beneficially Owned: Y

Fully Paid: Y

Name: HILLS, ANTHONY ROBERT

Address: 22 BELMORE TERRACE
SUNSHINE BEACH QLD 4567

Joint Holding: N

Class: D Doc# 007 178 464 ((AR 1994))

Number of Shares Held: 20

Beneficially Owned: Y

Fully Paid: Y

Name: CUST MANAGEMENT SERVICES PTY. LTD.

ACN: 005 584 770

Address: 49 WHITEHORSE ROAD
BALWYN VIC 3103

Joint Holding: N

Class: D Doc# 007 178 464 ((AR 1994))

Number of Shares Held: 20

Beneficially Owned: Y

Fully Paid: Y

Name: HEDFAM PROPRIETARY LIMITED

ACN: 005 941 159

Address: 3A NAPIER STREET
ESSENDON VIC 3040

Joint Holding: N

DOCUMENTS RELATING TO EXTERNAL ADMINISTRATION AND/OR APPOINTMENT OF CONTROLLER
Note: This extract may not list all documents relating to this status. State and Territory records should be searched.

Document Type: 5603K END OF ADMINISTRATION RETURN END RETURN OF
ADMINISTRATOR

Doc# 7ECI60213

Date Received: 13/09/2023

Document Type: 5047A DEED OF COMPANY ARRANGEMENT COPY OF DEED OF
COMPANY ARRANGEMENT

Doc# 7ECH63935

Date Received: 24/08/2023

Document Type: 505V NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPOINTMENT OF
ADMINISTRATOR OF DEED OF COMPANY ARRANGEMENT UNDER S.
444A(2), 449D(1) OR 449D(2)

Doc# 7ECH57626

Date Received: 23/08/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECH17502

Date Received: 15/08/2023

Document Type: 530A VOLUNTARY ADMINISTRATION REPORT AND STATEMENT OF
ADMINISTRATOR'S OPINION COPY OF REPORT AND STATEMENT

Doc# 7ECG56124

Date Received: 31/07/2023

Document Type: 507K REPORT ON COMPANY ACTIVITIES AND PROPERTY FROM
ADMINISTRATOR S.438B(2A)

Doc# 7ECG49976

Date Received: 28/07/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECF10019
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Date Received: 20/06/2023

Document Type: 531A DECLARATION OF RELEVANT RELATIONSHIPS AND/OR
INDEMNITY COPY OF A DIRRI

Doc# 7ECE62459

Date Received: 06/06/2023

Document Type: 505U NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPT OF
ADMINISTRATOR UNDER S.436A, 436B, 436C, 436E(4), 449B, 449C(1),
449C(4) OR 449(6)

Doc# 7ECE50581

Date Received: 02/06/2023

Document Type: 507G REPORT AS TO AFFAIRS FROM MANAGING CONTROLLER
WHO IS ALSO A RECEIVER/MANAGER

Doc# 019 050 260

Date Received: 13/02/2003

Document Type: 508B PRESENTATION OF FINAL ACCOUNTS OF
RECEIVER/RECEIVER AND MANAGER

Doc# 019 050 138

Date Received: 12/02/2003

Document Type: 505L NOTIFICATION OF RECEIVER MANAGER CEASING TO ACT Doc# 018 926 606

Date Received: 20/01/2003

Document Type: 505B NOTIFICATION OF APPOINTMENT OF RECEIVER AND
MANAGER

Doc# 018 926 548

Date Received: 17/01/2003

Document Type: 504B NOTIFICATION OF APPOINTMENT OF A RECEIVER AND
MANAGER

Doc# 018 901 213

Date Received: 16/01/2003

Document Type: 519A NOTIFICATION OF FILING OF APPLICATION FOR WINDING UP
ORDER

Doc# 017 550 155

Date Received: 31/05/2002

SATISFIED CHARGES
Note: On January 30, 2012 the Personal Property Securities Register (PPS Register) has commenced. The details of current charges will only be available from the PPS
Register and the details of satisfied charges (as at 30th January 2012) can be obtained from ASIC. Further information can be obtained from www.ppsr.gov.au.

ASIC Charge Number:

Status: Satisfied

Date/Time Registered: 27/08/2002 01/01/1970

Type: Both Fixed & Floating

Date Created: 12/08/2002

Chargee Name: RAASAY PTY. LTD.

Document Type: 312 NOTIFICATION OF 312A DISCHARGE Doc# 018 604 624

Date Received: 23/04/2003

ASIC DOCUMENTS (except charges)
Notes:

• A date or address shown as UNKNOWN has not been updated since the ASIC to over the records in 1991.
• Data from Documents with no Date Processed are not included in the Extract.
• Documents with "**" pages have not yet been imaged and are not available via DOCIMAGE. Imaging takes approximately 2 weeks from date of lodgement.
• Documents already listed under charges are not repeated here.

Form Type Date Received Date Processed Effective Date Pages Doc No

484 29/06/2023 29/06/2023 29/06/2023 2 7ECF44092
Change to Company Details Appointment or Cessation of A Company Officeholder

484 21/12/2022 21/12/2022 21/12/2022 2 7EBZ83968
Change to Company Details Change Officeholder Name Or Address

484 02/08/2022 02/08/2022 02/08/2022 2 7EBV04060
Change to Company Details Change Officeholder Name Or Address

484 01/08/2022 01/08/2022 01/08/2022 2 7EBU99736
Change to Company Details Appointment or Cessation of A Company Officeholder

484 17/05/2021 17/05/2021 17/05/2021 2 7EBH46230
Change to Company Details Appointment or Cessation of A Company Officeholder

484 11/05/2021 11/05/2021 11/05/2021 2 7EBH30680
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CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 14/10/2020 14/10/2020 14/10/2020 2 7EBB32970
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 30/09/2020 30/09/2020 30/09/2020 2 7EBA94560
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 02/09/2020 02/09/2020 02/09/2020 2 7EBA07518
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 16/01/2018 16/01/2018 16/01/2018 2 7E9813870
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 08/11/2017 08/11/2017 08/11/2017 2 7E9627282
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)
CHANGE OFFICEHOLDER NAME OR ADDRESS

484 10/01/2017 10/01/2017 10/01/2017 2 7E8670825
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 10/01/2017 10/01/2017 10/01/2017 2 7E8670815
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 22/12/2016 22/12/2016 22/12/2016 2 7E8650570
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 08/09/2016 08/09/2016 08/09/2016 2 7E8324330
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

352 15/06/2015 16/06/2015 15/06/2015 5 029 271 601
ASSUMPTION DEED RELATING TO CLASS ORDER

484 02/06/2015 03/06/2015 03/06/2015 3 029 278 057
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 24/03/2015 10/04/2015 25/03/2015 11 1F0548173
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)
CHANGE TO ULTIMATE HOLDING COMPANY
APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER
CHANGES TO (MEMBERS) SHARE HOLDINGS

484 25/07/2013 25/07/2013 25/07/2013 2 7E5395792
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 09/09/2010 09/09/2010 09/09/2010 2 7E3161072
CHANGE TO COMPANY DETAILS CHANGES TO (MEMBERS) SHARE HOLDINGS

484 06/04/2009 06/04/2009 06/04/2009 2 7E2123397
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 07/09/2007 07/09/2007 07/09/2007 2 7E1270236
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 15/01/2007 15/01/2007 15/01/2007 2 7E0969827
CHANGE TO COMPANY DETAILS CHANGE MEMBER NAME OR ADDRESS

484 30/10/2006 30/10/2006 30/10/2006 2 7E0893809
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)

484 03/10/2006 03/10/2006 03/10/2006 2 7E0865891
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 24/01/2006 24/01/2006 24/01/2006 2 7E0595985
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 06/09/2005 06/09/2005 06/09/2005 2 7E0479458
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 21/03/2005 21/03/2005 21/03/2005 2 7E0347191
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 05/11/2004 05/11/2004 05/11/2004 2 7E0259976
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CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 09/09/2004 09/09/2004 09/09/2004 3 7E0226588
CHANGE TO COMPANY DETAILS CHANGES TO (MEMBERS) SHARE HOLDINGS

484 28/06/2004 28/06/2004 28/06/2004 2 7E0177622
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)
CHANGE OFFICEHOLDER NAME OR ADDRESS

304 22/04/2003 22/04/2003 11/04/2003 4 019 032 313
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

902 16/04/2003 16/04/2003 25/03/2003 1 0E8761084
SUPPLEMENTARY DOCUMENT Alters 0E8 034 748

316 02/12/2002 16/04/2003 29/11/2002 3 0E8034748 ((AR 2002))
ANNUAL RETURN
CHANGE TO PRINCIPAL PLACE OF BUSINESS
ANNUAL RETURN - PROPRIETARY COMPANY Altered by 0E8 761 084

304 02/10/2002 02/10/2002 18/08/2002 1 0E7727260
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

309 27/08/2002 27/08/2002 12/08/2002 17 017 562 068
NOTIFICATION OF DETAILS OF A CHARGE

519 14/06/2002 14/06/2002 14/06/2002 1 017 513 881
NOTIFICATION OF WITHDRAWAL OF APPLICATION FOR WINDING UP ORDER

316 01/02/2002 04/03/2002 16/11/2001 3 0E7021930 ((AR 2001))
ANNUAL RETURN - PROPRIETARY COMPANY

309 17/08/2001 17/08/2001 06/08/2001 20 017 384 657
NOTIFICATION OF DETAILS OF A CHARGE

207 31/07/2001 31/07/2001 29/06/2001 1 0E6024420
NOTIFICATION OF SHARE ISSUE

316 01/12/2000 05/12/2000 17/11/2000 3 0E5145186 ((AR 2000))
ANNUAL RETURN - PROPRIETARY COMPANY

304 28/11/2000 05/12/2000 16/11/2000 1 0E5122907
NOTIFICATION OF CHANGE OF NAME OR ADDRESS OF OFFICEHOLDER

304 28/11/2000 05/12/2000 16/11/2000 1 0E5122908
NOTIFICATION OF CHANGE OF NAME OR ADDRESS OF OFFICEHOLDER

316 15/12/1999 12/01/2000 29/10/1999 3 0E3854923 ((AR 1999))
ANNUAL RETURN - PROPRIETARY COMPANY

203 08/02/1999 15/02/1999 08/02/1999 1 0E2979088
NOTIFICATION OF CHANGE OF ADDRESS

316 05/02/1999 16/02/1999 05/02/1999 3 0E2970821 ((AR 1998))
ANNUAL RETURN - PROPRIETARY COMPANY

304 05/02/1999 15/02/1999 02/09/1998 1 0E2970559
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

316 27/01/1998 27/01/1998 31/12/1997 4 5E0288755 ((AR 1997))
ANNUAL RETURN - PROPRIETARY COMPANY

245 23/07/1997 23/07/1997 23/07/1997 1 011 044 453
CERTIFICATE OF REGISTRATION ON CHANGE OF NAME

205 17/07/1997 17/07/1997 08/07/1997 2 012 351 099
NOTIFICATION OF RESOLUTION CHANGING COMPANY NAME

304 15/07/1997 15/07/1997 07/07/1997 2 5E0206801
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

316 13/11/1996 13/11/1996 06/11/1996 4 5E0093345 ((AR 1996))
ANNUAL RETURN - PROPRIETARY COMPANY

304 23/10/1996 30/10/1996 28/09/1996 1 011 866 005
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY
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304 19/03/1996 27/03/1996 20/02/1996 1 010 463 335
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

316 31/01/1996 26/03/1996 31/12/1995 4 010 053 328 ((AR 1995))
ANNUAL RETURN
CHANGE OF NAME OR ADDRESS OF OFFICEHOLDER
ANNUAL RETURN - PROPRIETARY COMPANY

304 06/04/1995 19/04/1995 30/03/1995 2 008 894 437
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

203 29/03/1995 04/04/1995 28/03/1995 1 009 234 610
NOTIFICATION OF CHANGE OF ADDRESS

316 08/02/1995 13/02/1995 31/12/1994 4 007 178 464 ((AR 1994))
ANNUAL RETURN

902 07/04/1994 22/04/1994 07/04/1994 1 007 530 401
SUPPLEMENTARY DOCUMENT Alters 005 301 350

356 29/03/1994 31/03/1994 03/03/1994 1 005 290 346
NOTICE OF RETIREMENT OF DIRECTOR

304 22/03/1994 11/04/1994 03/03/1994 2 005 301 350
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY Altered by 007 530 401

207 22/03/1994 28/03/1994 03/03/1994 3 005 301 344
NOTIFICATION OF ALLOTMENT OF SHARES

902 05/10/1993 11/10/1993 05/10/1993 1 004 678 342
SUPPLEMENTARY DOCUMENT Alters 004 678 055

356 15/09/1993 11/10/1993 14/09/1993 1 004 678 095
NOTICE OF RETIREMENT OF DIRECTOR

304 15/09/1993 11/10/1993 14/09/1993 2 004 678 094
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

203 15/09/1993 17/09/1993 14/09/1993 1 004 678 096
NOTIFICATION OF CHANGE OF ADDRESS

304 15/09/1993 11/10/1993 14/09/1993 1 004 678 097
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

215 10/09/1993 15/09/1993 01/09/1993 1 004 678 055
NOTIFICATION OF INITIAL APPOINTMENT OF OFFICEHOLDERS Altered by 004 678 342

204 01/09/1993 01/09/1993 01/09/1993 1 004 913 120
CERTIFICATE OF REGISTRATION DIVISION 1 PT 2.2

201 01/09/1993 01/09/1993 01/09/1993 3 004 925 986
APPLICATION FOR REGISTRATION AS A PROPRIETARY COMPANY

410 01/09/1993 01/09/1993 01/09/1993 1 004 925 987
APPLICATION FOR RESERVATION OF A NAME OF A NEW AUSTRALIAN COMPANY

PRE-ASIC DOCUMENTS
No record

ANNUAL RETURNS
Year Outstanding Return Due Date Extended Return

Due Date
AGM Due Date Extended AGM Due

Date
AGM Held Date

1994 N 31/01/1995 31/12/1994 31/12/1994

1995 N 31/01/1996

1996 N 31/01/1997

1997 N 31/01/1998

1998 N 31/01/1999

1999 N 31/01/2000

2000 N 31/01/2001

2001 N 31/01/2002

2002 N 31/01/2003
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FINANCIAL REPORTS
No record

FORMER CONTACT ADDRESS FOR ASIC USE ONLY
Note: Section 146A of the Corporations Act 2001 states 'A contact address is the address to which communications and notices are sent from ASIC to the company.'

Address Type: Contact address for ASIC use only

Address: PO BOX 3082
SOUTH MELBOURNE VIC 8865

Period from: 28/06/2003 to 11/02/2015

ASIC - Current & Historical Extract - ACN: 061 558 245 (cont'd) Page 18 of 18
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Order number: 81341475
Your Reference: 3687676

Data extracted from ASIC: 03/10/23 10:47

ACN 614 478 090 PTY LIMITED 614 478 090
ASIC - Current & Historical Extract - ACN: 614 478 090

This extract contains information derived from the Australian
Securities and Investment Commission's (ASIC) database under
section 1274A of the Corporations Act 2001.
Please advise ASIC of any error or omission which you may identify.

IDENTIFICATION
ACN: 614 478 090

ABN: 34 614 478 090

Current Company Name: ACN 614 478 090 PTY LIMITED

Registered in: New South Wales

Place of Registration:

Registration Date: 29/08/2016

Previous State Number:

Governance Type:

Review Date: 29/08/2024

CURRENT COMPANY DETAILS
Name: ACN 614 478 090 PTY LIMITED

Period from: 02/06/2023

Name Start: 21/12/2017

Status: EXTERNALLY ADMINISTERED

Note: For information about this status refer to the documents listed under the heading "External Administration and/or appointment of Controller", below.

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

FORMER COMPANY DETAILS
Name: ACN 614 478 090 PTY LIMITED Doc# 029 819 875

Period from: 21/12/2017 to 01/06/2023

Name Start: 21/12/2017

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

Name: ACN 614 478 090 LTD Doc# 7E9569871

Period from: 24/10/2017 to 20/12/2017

Name Start: 24/10/2017

Status: REGISTERED

Type: AUSTRALIAN PUBLIC COMPANY

Class: LIMITED BY SHARES

Subclass: UNLISTED PUBLIC COMPANY

Disclosing Entity: N

Name: LINCOR LIMITED Doc# 2E4484869

Period from: 29/08/2016 to 23/10/2017

Name Start: 29/08/2016

Status: REGISTERED

Type: AUSTRALIAN PUBLIC COMPANY

Class: LIMITED BY SHARES

Subclass: UNLISTED PUBLIC COMPANY
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Disclosing Entity: N

CURRENT COMPANY ADDRESS
Address Type: Registered Office Doc# 7E9627352

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 15/11/2017

Address Type: Principal Place of Business Doc# 7E9627352

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 07/11/2017

FORMER COMPANY ADDRESS
Address Type: Registered Office Doc# 2E4484869

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 29/08/2016 to 14/11/2017

Address Type: Principal Place of Business Doc# 2E4484869

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 29/08/2016 to 06/11/2017

CURRENT COMPANY OFFICERS
Role: Director Doc# 7EBZ83965

Name: CLARKE, DAVID ANTHONY

Address: UNIT 401B
36-38 EAST STREET
FIVE DOCK NSW 2046

Date of Birth: 09/01/1968

Place of Birth: GISBORNE NEW ZEALAND

Appointment Date: 17/05/2021

Cease Date:

Role: Ultimate Holding Company Doc# 2E4484869

Name: HILLS LIMITED

ACN: 007 573 417

Address:

Appointment Date:

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57630

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57630

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:
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Appointment Date: 23/08/2023

Cease Date:

Note: Appointment of secretary is optional. In the event no secretary is appointed the director(s) assume the responsibilities under the Law

FORMER COMPANY OFFICERS
Role: Director Doc# 7E9478147

Name: LENZ, DAVID JOHN

Address: 20 SETTLERS WAY
WESTLEIGH NSW 2120

Date of Birth: 11/12/1963

Place of Birth: MELBOURNE VIC

Appointment Date: 24/09/2017

Cease Date: 17/05/2021

Role: Director Doc# 7EBA07437

Name: JACKA, CHRISTOPHER STUART

Address: 18 SERPENTINE CRESCENT
NORTH BALGOWLAH NSW 2093

Date of Birth: 17/09/1979

Place of Birth: SYDNEY NSW

Appointment Date: 24/09/2017

Cease Date: 07/10/2020

Role: Director Doc# 7E8564996

Name: MICHAELSON, GREGG

Address: 35 DORLAND FARM COURT
SKILLMAN, NJ 08558
UNITED STATES

Date of Birth: 13/08/1965

Place of Birth: PITTSBURG UNITED STATES

Appointment Date: 01/11/2016

Cease Date: 08/10/2017

Role: Director Doc# 7E8564996

Name: HILL-LING, JENNIFER HELEN

Address: 18 LARKIN STREET
WAVERTON NSW 2060

Date of Birth: 25/05/1962

Place of Birth: ADELAIDE SA

Appointment Date: 01/11/2016

Cease Date: 24/09/2017

Role: Director Doc# 7E8564996

Name: FALZON, SYLVIA

Address: 19 CLIFF STREET
SOUTH YARRA VIC 3141

Date of Birth: 27/12/1964

Place of Birth: SYDNEY NSW

Appointment Date: 01/11/2016

Cease Date: 31/12/2016

Role: Director Doc# 7E8564996

Name: HOUSDEN, PETER JOHN

Address: UNIT 57
10 MARIAN STREET
KILLARA NSW 2071

Date of Birth: 23/06/1947

Place of Birth: MELBOURNE VIC

Appointment Date: 01/11/2016

Cease Date: 31/12/2016

ASIC - Current & Historical Extract - ACN: 614 478 090 (cont'd) Page 3 of 7

1705



Role: Director Doc# 7E8564996

Name: BARTHOLOMEW III, SAMUEL WILSON

Address: 4313 ESTES ROAD
NASHVILLE, TN 37215
UNITED STATES

Date of Birth: 11/12/1973

Place of Birth: NASHVILLE UNITED STATES

Appointment Date: 01/11/2016

Cease Date: 31/12/2016

Role: Director Doc# 7E8564996

Name: CASHWELL, CHRISTOPHER

Address: 504 DUNWOODY COURT
FRANKLIN, TN 37069
UNITED STATES

Date of Birth: 22/08/1969

Place of Birth: UNITED STATES

Appointment Date: 01/11/2016

Cease Date: 31/12/2016

Role: Director Doc# 2E4484869

Name: TURNER, GARETH MICHAEL

Address: 2 NICHOLSON STREET
WOLLSTONECRAFT NSW 2065

Date of Birth: 02/02/1979

Place of Birth: PIETERMARITZBURG SOUTH AFRICA

Appointment Date: 29/08/2016

Cease Date: 01/11/2016

Role: Director Doc# 2E4484869

Name: STEPHENS, GAI LYNNE SHIRLEY

Address: 35 ANZAC AVENUE
COLLAROY NSW 2097

Date of Birth: 18/02/1962

Place of Birth: SYDNEY NSW

Appointment Date: 29/08/2016

Cease Date: 01/11/2016

Role: Director Doc# 029 735 716

Name: LENZ, DAVID JOHN

Address: 20 SETTLERS WAY
WESTLEIGH NSW 2120

Date of Birth: 11/04/1963

Place of Birth: MELBOURNE VIC

Appointment Date: 29/09/2016

Cease Date: 01/11/2016

Role: Director Doc# 2E4484869

Name: LOGAN, GRANT JOSEPH

Address: UNIT 1
6 ST GEORGES CRESCENT
DRUMMOYNE NSW 2047

Date of Birth: 10/03/1952

Place of Birth: WANGANUI NEW ZEALAND

Appointment Date: 29/08/2016

Cease Date: 29/09/2016

Role: Secretary Doc# 7E9813893

Name: FOX, DAVID ROBERT

Address: 20 DRISCOLL ROAD
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COROMANDEL VALLEY SA 5051

Date of Birth: 09/08/1978

Place of Birth: ADELAIDE SA

Appointment Date: 21/12/2016

Cease Date: 29/07/2022

Role: Secretary Doc# 2E4484869

Name: STEPHENS, GAI LYNNE SHIRLEY

Address: 35 ANZAC AVENUE
COLLAROY NSW 2097

Date of Birth: 18/02/1962

Place of Birth: SYDNEY NSW

Appointment Date: 29/08/2016

Cease Date: 21/12/2016

Role: Administrator of a Company Under Administration Doc# 7ECE50594

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 02/06/2023

Cease Date: 23/08/2023

Role: Administrator of a Company Under Administration Doc# 7ECE50594

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 02/06/2023

Cease Date: 23/08/2023

CURRENT SHARE CAPITAL
Class: ORD ORDINARY Doc# 2E4484869

Number of Issued "Shares" : 10

Amount Paid: $10.00

Amount Due: $0.00

Note: For each class of shares issued by a proprietary company, ASIC records the details of the twenty members of the class (based on shareholdings). The details of any
other members holding the same number of shares as the twentieth ranked member will also be recorded by ASIC on the database. Where available, historical records
show that a member has ceased to be ranked amongst the twenty members. This may, but does not necessarily mean, that they have ceased to be a member of the
company.

CURRENT(SHAREHOLDERS/MEMBER)
Class: ORD Doc# 030 125 196

Number of Shares Held: 10

Beneficially Owned: Y

Fully Paid: Y

Name: HILLS LIMITED

ACN: 007 573 417

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Joint Holding: N

DOCUMENTS RELATING TO EXTERNAL ADMINISTRATION AND/OR APPOINTMENT OF CONTROLLER
Note: This extract may not list all documents relating to this status. State and Territory records should be searched.

Document Type: 5603K END OF ADMINISTRATION RETURN END RETURN OF Doc# 7ECI59920
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ADMINISTRATOR

Date Received: 13/09/2023

Document Type: 5047A DEED OF COMPANY ARRANGEMENT COPY OF DEED OF
COMPANY ARRANGEMENT

Doc# 7ECH64056

Date Received: 24/08/2023

Document Type: 505V NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPOINTMENT OF
ADMINISTRATOR OF DEED OF COMPANY ARRANGEMENT UNDER S.
444A(2), 449D(1) OR 449D(2)

Doc# 7ECH57630

Date Received: 23/08/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECH17494

Date Received: 15/08/2023

Document Type: 530A VOLUNTARY ADMINISTRATION REPORT AND STATEMENT OF
ADMINISTRATOR'S OPINION COPY OF REPORT AND STATEMENT

Doc# 7ECG56005

Date Received: 31/07/2023

Document Type: 507K REPORT ON COMPANY ACTIVITIES AND PROPERTY FROM
ADMINISTRATOR S.438B(2A)

Doc# 7ECG49975

Date Received: 28/07/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECF10021

Date Received: 20/06/2023

Document Type: 531A DECLARATION OF RELEVANT RELATIONSHIPS AND/OR
INDEMNITY COPY OF A DIRRI

Doc# 7ECE62447

Date Received: 06/06/2023

Document Type: 505U NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPT OF
ADMINISTRATOR UNDER S.436A, 436B, 436C, 436E(4), 449B, 449C(1),
449C(4) OR 449(6)

Doc# 7ECE50594

Date Received: 02/06/2023

SATISFIED CHARGES
Note: On January 30, 2012 the Personal Property Securities Register (PPS Register) has commenced. The details of current charges will only be available from the PPS
Register and the details of satisfied charges (as at 30th January 2012) can be obtained from ASIC. Further information can be obtained from www.ppsr.gov.au.

No record

ASIC DOCUMENTS (except charges)
Notes:

• A date or address shown as UNKNOWN has not been updated since the ASIC to over the records in 1991.
• Data from Documents with no Date Processed are not included in the Extract.
• Documents with "**" pages have not yet been imaged and are not available via DOCIMAGE. Imaging takes approximately 2 weeks from date of lodgement.
• Documents already listed under charges are not repeated here.

Form Type Date Received Date Processed Effective Date Pages Doc No

484 21/12/2022 21/12/2022 21/12/2022 2 7EBZ83965
Change to Company Details Change Officeholder Name Or Address

484 14/08/2022 14/08/2022 14/08/2022 2 7EBV38745
Change to Company Details Appointment or Cessation of A Company Officeholder

484 17/05/2021 17/05/2021 17/05/2021 2 7EBH46361
Change to Company Details Appointment or Cessation of A Company Officeholder

484 30/04/2021 30/04/2021 30/04/2021 2 7EBG97934
Change to Company Details Appointment or Cessation of A Company Officeholder

484 02/09/2020 02/09/2020 02/09/2020 2 7EBA07437
Change to Company Details Change Officeholder Name Or Address

484 16/01/2018 16/01/2018 16/01/2018 2 7E9813893
Change to Company Details Change Officeholder Name Or Address

484 15/01/2018 15/01/2018 15/01/2018 2 7E9808841
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Change to Company Details Change Officeholder Name Or Address

484 08/11/2017 08/11/2017 08/11/2017 2 7E9627352
Change to Company Details
Change of Registered Address
Change of Principal Place of Business (Address)
Change Officeholder Name or Address

206 26/10/2017 14/11/2017 26/10/2017 4 029 819 876
Application For Change of Company Status Conversion Of Company From Public to Pty

205 26/10/2017 14/11/2017 23/10/2017 3 029 819 875
Notification of Resolution
Converting to a Proprietary Company
Altering The Constitution

484 26/10/2017 22/12/2017 14/11/2017 4 030 125 196
Change to Company Details
CHANGES TO SHARE STRUCTURE
CHANGES TO (MEMBERS) SHARE HOLDINGS

205 24/10/2017 24/10/2017 23/10/2017 2 7E9569871
NOTIFICATION OF RESOLUTION CHANGING COMPANY NAME TO ACN

484 09/10/2017 09/10/2017 09/10/2017 2 7E9520919
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 25/09/2017 25/09/2017 25/09/2017 3 7E9478147
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 04/09/2017 04/09/2017 04/09/2017 2 7E9412360
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 19/01/2017 19/01/2017 19/01/2017 2 7E8698664
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 19/01/2017 19/01/2017 19/01/2017 2 7E8698379
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 28/11/2016 28/11/2016 28/11/2016 4 7E8564996
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 30/09/2016 07/10/2016 07/10/2016 4 029 735 716
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

902 30/09/2016 07/10/2016 26/08/2016 2 029 735 715
SUPPLEMENTARY DOCUMENT Alters 2E4 484 869

218 29/08/2016 29/08/2016 29/08/2016 53 029 752 003
CONSTITUTION OF COMPANY

201 26/08/2016 29/08/2016 26/08/2016 3 2E4484869
APPLICATION FOR REGISTRATION AS A PUBLIC COMPANY Altered by 029 735 715

PRE-ASIC DOCUMENTS
No record

ANNUAL RETURNS
No record

FINANCIAL REPORTS
No record
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Order number: 81341475
Your Reference: 3687676

Data extracted from ASIC: 03/10/23 10:47

HILLS HEALTH SOLUTIONS PTY LTD 100 173 715
ASIC - Current & Historical Extract - ACN: 100 173 715

This extract contains information derived from the Australian
Securities and Investment Commission's (ASIC) database under
section 1274A of the Corporations Act 2001.
Please advise ASIC of any error or omission which you may identify.

IDENTIFICATION
ACN: 100 173 715

ABN: 21 100 173 715

Current Company Name: HILLS HEALTH SOLUTIONS PTY LTD

Registered in: South Australia

Place of Registration:

Registration Date: 10/04/2002

Previous State Number:

Governance Type:

Review Date: 10/04/2024

CURRENT COMPANY DETAILS
Name: HILLS HEALTH SOLUTIONS PTY LTD

Period from: 02/06/2023

Name Start: 02/06/2014

Status: EXTERNALLY ADMINISTERED

Note: For information about this status refer to the documents listed under the heading "External Administration and/or appointment of Controller", below.

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

FORMER COMPANY DETAILS
Name: HILLS HEALTH SOLUTIONS PTY LTD Doc# 028 575 120

Period from: 02/06/2014 to 01/06/2023

Name Start: 02/06/2014

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

Name: HILLS HEALTH SOLUTIONS AUSTRALIA PTY LTD Doc# 028 586 284

Period from: 02/10/2013 to 01/06/2014

Name Start: 02/10/2013

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

Name: CBS HARDWARE PTY LTD Doc# 020 287 470

Period from: 23/04/2004 to 01/10/2013

Name Start: 23/04/2004

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY
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Disclosing Entity: N

Name: FGS HARDWARE PTY LTD Doc# 019 898 157

Period from: 05/12/2003 to 22/04/2004

Name Start: 05/12/2003

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

Name: EPIC@HOME SECURITY PTY LTD Doc# 0E7210108

Period from: 10/04/2002 to 04/12/2003

Name Start: 10/04/2002

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

CURRENT COMPANY ADDRESS
Address Type: Registered Office Doc# 7E9621095

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 13/11/2017

Address Type: Principal Place of Business Doc# 017 763 837

Address: 196 TURNER STREET
PORT MELBOURNE VIC 3207

Period from: 10/04/2002 to 12/04/2004

Address Type: Principal Place of Business Doc# 7E9621095

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 07/11/2017

FORMER COMPANY ADDRESS
Address Type: Registered Office Doc# 7E6632644

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 13/01/2015 to 12/11/2017

Address Type: Registered Office Doc# 7E3923816

Address: 159 PORT ROAD
HINDMARSH SA 5007

Period from: 09/09/2011 to 12/01/2015

Address Type: Registered Office Doc# 1F0354346

Address: 944-956 SOUTH ROAD
EDWARDSTOWN SA 5039

Period from: 06/05/2011 to 08/09/2011

Address Type: Registered Office Doc# 7E0072803

Address: CRASE PARTNERS
CRASE PARTNERS LEVEL 2
212 PIRIE STREET
ADELAIDE SA 5000

Period from: 14/01/2004 to 05/05/2011

Address Type: Registered Office Doc# 017 763 837

Address: C/- HILLS INDUSTRIES LTD
944-956 SOUTH ROAD
EDWARDSTOWN SA 5039

ASIC - Current & Historical Extract - ACN: 100 173 715 (cont'd) Page 2 of 11
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Period from: 19/04/2002 to 13/01/2004

Address Type: Registered Office Doc# 0E7210108

Address: LEVEL 5
16 IRWIN STREET
PERTH WA 6000

Period from: 10/04/2002 to 18/04/2002

Address Type: Principal Place of Business Doc# 7E6632644

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 19/12/2014 to 06/11/2017

Address Type: Principal Place of Business Doc# 7E3923816

Address: 159 PORT ROAD
HINDMARSH SA 5007

Period from: 22/08/2011 to 18/12/2014

Address Type: Principal Place of Business Doc# 1F0354346

Address: 944-956 SOUTH ROAD
EDWARDSTOWN SA 5039

Period from: 18/04/2011 to 21/08/2011

Address Type: Principal Place of Business Doc# 7E0128215

Address: LEVEL 2
212 PIRIE STREET
ADELAIDE SA 5000

Period from: 13/04/2004 to 13/04/2004

Address Type: Principal Place of Business Doc# 0E7210108

Address: LEVEL 5
16 IRWIN STREET
PERTH WA 6000

Period from: 10/04/2002 to 10/04/2002

CURRENT COMPANY OFFICERS
Role: Director Doc# 7ECA03835

Name: CLARKE, DAVID ANTHONY

Address: UNIT 401
36-38 EAST STREET
FIVE DOCK NSW 2046

Date of Birth: 09/01/1968

Place of Birth: GISBORNE NEW ZEALAND

Appointment Date: 17/05/2021

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57641

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57641

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

ASIC - Current & Historical Extract - ACN: 100 173 715 (cont'd) Page 3 of 11
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Appointment Date: 23/08/2023

Cease Date:

Note: Appointment of secretary is optional. In the event no secretary is appointed the director(s) assume the responsibilities under the Law

FORMER COMPANY OFFICERS
Role: Director Doc# 7EBV04054

Name: PAYNE, NATALIE JEAN

Address: 4 LOLLER STREET
BRIGHTON VIC 3186

Date of Birth: 19/10/1977

Place of Birth: FRANKSTON VIC

Appointment Date: 07/05/2021

Cease Date: 30/05/2023

Role: Director Doc# 7E8314542

Name: LENZ, DAVID JOHN

Address: 20 SETTLERS WAY
WESTLEIGH NSW 2120

Date of Birth: 11/04/1963

Place of Birth: MELBOURNE VIC

Appointment Date: 01/09/2016

Cease Date: 17/05/2021

Role: Director Doc# 7EBB32963

Name: STEEL, PETER GRAHAM

Address: 17 ABIGAIL STREET
HUNTERS HILL NSW 2110

Date of Birth: 23/04/1963

Place of Birth: WAHROONGA NSW

Appointment Date: 12/10/2020

Cease Date: 07/05/2021

Role: Director Doc# 7EAW99551

Name: JACKA, CHRISTOPHER STUART

Address: 18 SERPENTINE CRESCENT
NORTH BALGOWLAH NSW 2093

Date of Birth: 17/09/1979

Place of Birth: SYDNEY NSW

Appointment Date: 19/12/2016

Cease Date: 29/09/2020

Role: Director Doc# 029 278 077

Name: TURNER, GARETH MICHAEL

Address: 2 NICHOLSON STREET
WOLLSTONECRAFT NSW 2065

Date of Birth: 02/02/1979

Place of Birth: PIETERMARITZBURG SOUTH AFRICA

Appointment Date: 27/05/2015

Cease Date: 10/01/2017

Role: Director Doc# 027 739 311

Name: LOGAN, GRANT JOSEPH

Address: UNIT 1
6 ST GEORGES CRESCENT
DRUMMOYNE NSW 2047

Date of Birth: 10/03/1952

Place of Birth: WANGANUI NEW ZEALAND

Appointment Date: 26/09/2011

Cease Date: 01/09/2016
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Role: Director Doc# 7E5003566

Name: PRETTY, EDWARD NOEL

Address: 14 HOLDSWORTH STREET
WOOLLAHRA NSW 2025

Date of Birth: 06/10/1957

Place of Birth: DARWIN NT

Appointment Date: 03/09/2012

Cease Date: 27/05/2015

Role: Director Doc# 018 133 360

Name: TWARTZ, GRAHAM LLOYD

Address: 15 SEAVIEW ROAD
TENNYSON SA 5022

Date of Birth: 11/05/1957

Place of Birth: RIVERTON SA

Appointment Date: 10/04/2002

Cease Date: 03/09/2012

Role: Director Doc# 7E3795358

Name: LETHBRIDGE, DAVID NORMAN

Address: 2A WOOTOONA TERRACE
ST GEORGES SA 5064

Date of Birth: 23/01/1959

Place of Birth: NEW PLYMOUTH NEW ZEALAND

Appointment Date: 27/06/2011

Cease Date: 01/02/2012

Role: Director Doc# 7E1691508

Name: MUIR, ANDREW DAVID

Address: 40 BRUNSWICK STREET
WALKERVILLE SA 5081

Date of Birth: 14/06/1969

Place of Birth: STIRLING SA

Appointment Date: 01/07/2008

Cease Date: 27/06/2011

Role: Director Doc# 7E0369230

Name: SIMMONS, DAVID JAMES

Address: 'ALPHA APARTMENTS' UNIT 803
15 VAUGHAN PLACE
ADELAIDE SA 5000

Date of Birth: 18/01/1954

Place of Birth: ADELAIDE SA

Appointment Date: 10/04/2002

Cease Date: 01/07/2008

Role: Director Doc# 018 133 360

Name: HILLLING, ROBERT DONALD

Address: 37 CARRICK HILL DRIVE
MITCHAM SA 5062

Date of Birth: 19/05/1933

Place of Birth: ADELAIDE SA

Appointment Date: 10/04/2002

Cease Date: 28/10/2005

Role: Director Doc# 0E7210108

Name: MATCHAM, GRAEME KENNETH

Address: 7 YALLAMBEE PLACE
CITY BEACH WA 6015
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Date of Birth: 25/09/1947

Place of Birth: PERTH WA

Appointment Date: 10/04/2002

Cease Date: 10/04/2002

Role: Secretary Doc# 7E9813761

Name: FOX, DAVID ROBERT

Address: 20 DRISCOLL ROAD
COROMANDEL VALLEY SA 5051

Date of Birth: 09/08/1978

Place of Birth: ADELAIDE SA

Appointment Date: 21/12/2016

Cease Date: 29/07/2022

Role: Secretary Doc# 1F0435075

Name: STEPHENS, GAI LYNNE SHIRLEY

Address: 35 ANZAC AVENUE
COLLAROY NSW 2097

Date of Birth: 18/02/1962

Place of Birth: SYDNEY NSW

Appointment Date: 18/12/2012

Cease Date: 21/12/2016

Role: Secretary Doc# 027 098 910

Name: REES, RACHEL JANE

Address: 103 ALLINGA AVENUE
GLENUNGA SA 5064

Date of Birth: 29/11/1968

Place of Birth: ESPERANCE WA

Appointment Date: 01/02/2012

Cease Date: 18/12/2012

Role: Secretary Doc# 7E2861633

Name: LETHBRIDGE, DAVID NORMAN

Address: 2A WOOTOONA TERRACE
ST GEORGES SA 5064

Date of Birth: 23/01/1959

Place of Birth: NEW PLYMOUTH NEW ZEALAND

Appointment Date: 15/01/2010

Cease Date: 01/02/2012

Role: Secretary Doc# 7E1748792

Name: MUIR, ANDREW DAVID

Address: 40 BRUNSWICK STREET
WALKERVILLE SA 5081

Date of Birth: 14/06/1969

Place of Birth: STIRLING SA

Appointment Date: 28/07/2008

Cease Date: 15/01/2010

Role: Secretary Doc# 7E1566819

Name: BLEWETT, PAUL WESLEY

Address: 2 SALOP STREET
BEULAH PARK SA 5067

Date of Birth: 17/08/1962

Place of Birth: ADELAIDE SA

Appointment Date: 31/03/2008

Cease Date: 28/07/2008
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Role: Secretary Doc# 018 133 360

Name: TWARTZ, GRAHAM LLOYD

Address: 15 SEAVIEW ROAD
TENNYSON SA 5022

Date of Birth: 11/05/1957

Place of Birth: ADELAIDE SA

Appointment Date: 10/04/2002

Cease Date: 31/03/2008

Role: Secretary Doc# 0E7210108

Name: MATCHAM, GRAEME KENNETH

Address: 7 YALLAMBEE PLACE
CITY BEACH WA 6015

Date of Birth: 25/09/1947

Place of Birth: PERTH WA

Appointment Date: 10/04/2002

Cease Date: 10/04/2002

Role: Administrator of a Company Under Administration Doc# 7ECE53145

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 02/06/2023

Cease Date: 23/08/2023

Role: Administrator of a Company Under Administration Doc# 7ECE53145

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 02/06/2023

Cease Date: 23/08/2023

CURRENT SHARE CAPITAL
Class: ORD ORDINARY SHARES Doc# 10017371M ((AR 2002))

Number of Issued "Shares" : 1

Amount Paid: $1.00

Amount Due: $0.00

Note: For each class of shares issued by a proprietary company, ASIC records the details of the twenty members of the class (based on shareholdings). The details of any
other members holding the same number of shares as the twentieth ranked member will also be recorded by ASIC on the database. Where available, historical records
show that a member has ceased to be ranked amongst the twenty members. This may, but does not necessarily mean, that they have ceased to be a member of the
company.

CURRENT(SHAREHOLDERS/MEMBER)
Class: ORD Doc# 7EAK82382

Number of Shares Held: 1

Beneficially Owned: Y

Fully Paid: Y

Name: HILLS LIMITED

ACN: 007 573 417

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Joint Holding: N

ASIC - Current & Historical Extract - ACN: 100 173 715 (cont'd) Page 7 of 11

1716



DOCUMENTS RELATING TO EXTERNAL ADMINISTRATION AND/OR APPOINTMENT OF CONTROLLER
Note: This extract may not list all documents relating to this status. State and Territory records should be searched.

Document Type: 5603K END OF ADMINISTRATION RETURN END RETURN OF
ADMINISTRATOR

Doc# 7ECI89666

Date Received: 20/09/2023

Document Type: 5047A DEED OF COMPANY ARRANGEMENT COPY OF DEED OF
COMPANY ARRANGEMENT

Doc# 7ECH63874

Date Received: 24/08/2023

Document Type: 505V NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPOINTMENT OF
ADMINISTRATOR OF DEED OF COMPANY ARRANGEMENT UNDER S.
444A(2), 449D(1) OR 449D(2)

Doc# 7ECH57641

Date Received: 23/08/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECH17595

Date Received: 15/08/2023

Document Type: 530A VOLUNTARY ADMINISTRATION REPORT AND STATEMENT OF
ADMINISTRATOR'S OPINION COPY OF REPORT AND STATEMENT

Doc# 7ECG56040

Date Received: 31/07/2023

Document Type: 507K REPORT ON COMPANY ACTIVITIES AND PROPERTY FROM
ADMINISTRATOR S.438B(2A)

Doc# 7ECG49998

Date Received: 28/07/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECF09993

Date Received: 20/06/2023

Document Type: 531A DECLARATION OF RELEVANT RELATIONSHIPS AND/OR
INDEMNITY COPY OF A DIRRI

Doc# 7ECE62290

Date Received: 06/06/2023

Document Type: 505U NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPT OF
ADMINISTRATOR UNDER S.436A, 436B, 436C, 436E(4), 449B, 449C(1),
449C(4) OR 449(6)

Doc# 7ECE53145

Date Received: 03/06/2023

SATISFIED CHARGES
Note: On January 30, 2012 the Personal Property Securities Register (PPS Register) has commenced. The details of current charges will only be available from the PPS
Register and the details of satisfied charges (as at 30th January 2012) can be obtained from ASIC. Further information can be obtained from www.ppsr.gov.au.

No record

ASIC DOCUMENTS (except charges)
Notes:

• A date or address shown as UNKNOWN has not been updated since the ASIC to over the records in 1991.
• Data from Documents with no Date Processed are not included in the Extract.
• Documents with "**" pages have not yet been imaged and are not available via DOCIMAGE. Imaging takes approximately 2 weeks from date of lodgement.
• Documents already listed under charges are not repeated here.

Form Type Date Received Date Processed Effective Date Pages Doc No

484 29/06/2023 29/06/2023 29/06/2023 2 7ECF44116
Change to Company Details Appointment or Cessation of A Company Officeholder

484 09/01/2023 09/01/2023 09/01/2023 2 7ECA03835
Change to Company Details Change Officeholder Name Or Address

484 02/08/2022 02/08/2022 02/08/2022 2 7EBV04054
Change to Company Details Change Officeholder Name Or Address

484 01/08/2022 01/08/2022 01/08/2022 2 7EBU99687
Change to Company Details Appointment or Cessation of A Company Officeholder

484 17/05/2021 17/05/2021 17/05/2021 2 7EBH46156
Change to Company Details Appointment or Cessation of A Company Officeholder
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484 11/05/2021 11/05/2021 11/05/2021 2 7EBH30663
Change to Company Details Appointment or Cessation of A Company Officeholder

484 14/10/2020 14/10/2020 14/10/2020 2 7EBB32963
Change to Company Details Appointment or Cessation of A Company Officeholder

484 30/09/2020 30/09/2020 30/09/2020 2 7EBA94695
Change to Company Details Appointment or Cessation of A Company Officeholder

484 29/05/2020 29/05/2020 29/05/2020 2 7EAW99551
Change to Company Details Change Officeholder Name Or Address

484 30/04/2019 30/04/2019 30/04/2019 2 7EAK82382
Change to Company Details Change Member Name or Address

484 16/01/2018 16/01/2018 16/01/2018 2 7E9813761
Change to Company Details Change Officeholder Name Or Address

484 06/11/2017 06/11/2017 06/11/2017 2 7E9621095
Change to Company Details
Change of Registered Address
Change of Principal Place of Business (Address)
Change Officeholder Name or Address

484 10/01/2017 10/01/2017 10/01/2017 2 7E8670182
Change to Company Details Appointment or Cessation of A Company Officeholder

484 10/01/2017 10/01/2017 10/01/2017 2 7E8670172
Change to Company Details Appointment or Cessation of A Company Officeholder

484 22/12/2016 22/12/2016 22/12/2016 2 7E8650493
Change to Company Details Appointment or Cessation of A Company Officeholder

484 05/09/2016 05/09/2016 05/09/2016 2 7E8314542
Change to Company Details Appointment or Cessation of A Company Officeholder

484 02/06/2015 03/06/2015 03/06/2015 3 029 278 077
Change to Company Details Appointment or Cessation of A Company Officeholder

484 06/01/2015 06/01/2015 06/01/2015 2 7E6632644
Change to Company Details
Change of Registered Address
Change of Principal Place of Business (Address)

389 16/09/2014 18/09/2014 16/09/2014 3 028 872 227
Annual Notice By Wholly-Owned Entity Annual Notice By Wholly-Owned Entity - Companies

352 26/06/2014 02/07/2014 26/06/2014 7 028 619 255
Assumption Deed Relating to Class Order

205 02/06/2014 02/06/2014 22/05/2014 3 028 575 120
Notification of Resolution Changing Company Name

205 02/10/2013 02/10/2013 30/09/2013 3 028 586 284
Notification of Resolution Changing Company Name

410 27/09/2013 27/09/2013 27/09/2013 3 028 579 493
APPLICATION FOR RESERVATION OF A NEW NAME UPON CHANGE OF NAME

484 06/02/2013 06/02/2013 06/02/2013 2 7E5003566
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 24/12/2012 24/12/2012 24/12/2012 3 1F0435075
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 14/09/2012 14/09/2012 14/09/2012 3 1F0448011
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 25/05/2012 25/05/2012 25/05/2012 3 1F0313684
CHANGE TO COMPANY DETAILS CHANGE MEMBER NAME OR ADDRESS

902 30/03/2012 30/03/2012 27/02/2012 8 028 013 783
SUPPLEMENTARY DOCUMENT Alters 028 011 413

484 27/02/2012 30/03/2012 27/02/2012 4 028 011 413
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER Altered by 028 013 783

484 17/02/2012 17/02/2012 17/02/2012 3 027 098 910
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER
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484 12/10/2011 13/10/2011 12/10/2011 2 027 739 311
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 02/09/2011 02/09/2011 02/09/2011 2 7E3923816
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)

484 07/07/2011 07/07/2011 07/07/2011 2 7E3795358
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 29/04/2011 29/04/2011 29/04/2011 3 1F0354346
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)

484 30/04/2010 30/04/2010 30/04/2010 2 7E2861633
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 18/01/2010 18/01/2010 18/01/2010 2 7E2655847
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 07/08/2008 07/08/2008 07/08/2008 2 7E1748792
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 03/07/2008 03/07/2008 03/07/2008 2 7E1691508
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 14/04/2008 14/04/2008 14/04/2008 2 7E1566819
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 01/11/2005 01/11/2005 01/11/2005 2 7E0527918
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 21/04/2005 21/04/2005 21/04/2005 2 7E0369230
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

205 22/04/2004 23/04/2004 13/04/2004 1 020 287 470
NOTIFICATION OF RESOLUTION CHANGING COMPANY NAME

484 14/04/2004 14/04/2004 1 7E0128215
CHANGE TO COMPANY DETAILS CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)

484 07/01/2004 07/01/2004 07/01/2004 2 7E0072803
CHANGE TO COMPANY DETAILS CHANGE OF REGISTERED ADDRESS

205 03/12/2003 05/12/2003 27/11/2003 1 019 898 157
NOTIFICATION OF RESOLUTION CHANGING COMPANY NAME

316 09/01/2003 20/01/2003 16/12/2002 3 10017371M ((AR 2002))
ANNUAL RETURN - PROPRIETARY COMPANY

304 24/04/2002 01/05/2002 10/04/2002 2 018 133 360
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

207 24/04/2002 01/05/2002 10/04/2002 1 018 133 359
NOTIFICATION OF SHARE ISSUE

370 12/04/2002 26/04/2002 12/04/2002 2 017 763 839
NOTIFICATION BY OFFICEHOLDER OF RESIGNATION OR RETIREMENT

284 12/04/2002 26/04/2002 10/04/2002 1 017 763 838
NOTIFICATION OF SHARE CANCELLATION REDEEMABLE PREFERENCE SHARES

203 12/04/2002 26/04/2002 10/04/2002 1 017 763 837
NOTIFICATION OF
CHANGE OF ADDRESS
CHANGE OF ADDRESS - PRINCIPAL PLACE OF BUSINESS

201 10/04/2002 10/04/2002 10/04/2002 3 0E7210108
APPLICATION FOR REGISTRATION AS A PROPRIETARY COMPANY

PRE-ASIC DOCUMENTS
No record

ANNUAL RETURNS

ASIC - Current & Historical Extract - ACN: 100 173 715 (cont'd) Page 10 of 11
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Year Outstanding Return Due Date Extended Return
Due Date

AGM Due Date Extended AGM Due
Date

AGM Held Date

2002 N 31/01/2003

FINANCIAL REPORTS
No record

ASIC - Current & Historical Extract - ACN: 100 173 715 (cont'd) Page 11 of 11
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Order number: 81341477
Your Reference: 3687676

Data extracted from ASIC: 03/10/23 10:47

HILLS GROUP OPERATIONS PTY LTD 600 152 261
ASIC - Current & Historical Extract - ACN: 600 152 261

This extract contains information derived from the Australian
Securities and Investment Commission's (ASIC) database under
section 1274A of the Corporations Act 2001.
Please advise ASIC of any error or omission which you may identify.

IDENTIFICATION
ACN: 600 152 261

ABN: 18 600 152 261

Current Company Name: HILLS GROUP OPERATIONS PTY LTD

Registered in: Victoria

Place of Registration:

Registration Date: 17/06/2014

Previous State Number:

Governance Type:

Review Date: 17/06/2024

CURRENT COMPANY DETAILS
Name: HILLS GROUP OPERATIONS PTY LTD

Period from: 09/06/2023

Name Start: 17/06/2014

Status: EXTERNALLY ADMINISTERED

Note: For information about this status refer to the documents listed under the heading "External Administration and/or appointment of Controller", below.

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

FORMER COMPANY DETAILS
Name: HILLS GROUP OPERATIONS PTY LTD Doc# 028 388 987

Period from: 17/06/2014 to 08/06/2023

Name Start: 17/06/2014

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

CURRENT COMPANY ADDRESS
Address Type: Registered Office Doc# 7E9621071

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 13/11/2017

Address Type: Principal Place of Business Doc# 7E9621071

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 07/11/2017

FORMER COMPANY ADDRESS
Address Type: Registered Office Doc# 7E6632635

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000
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Period from: 13/01/2015 to 12/11/2017

Address Type: Registered Office Doc# 028 388 987

Address: HILLS LIMITED
159 PORT ROAD
HINDMARSH SA 5007

Period from: 17/06/2014 to 12/01/2015

Address Type: Principal Place of Business Doc# 7E6632635

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 19/12/2014 to 06/11/2017

Address Type: Principal Place of Business Doc# 028 388 987

Address: HILLS LIMITED
159 PORT ROAD
HINDMARSH SA 5007

Period from: 17/06/2014 to 18/12/2014

CURRENT COMPANY OFFICERS
Role: Director Doc# 7EBH46142

Name: CLARKE, DAVID ANTHONY

Address: 30 PATYA CIRCUIT
KELLYVILLE NSW 2155

Date of Birth: 09/01/1968

Place of Birth: GISBORNE NEW ZEALAND

Appointment Date: 17/05/2021

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57653

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57653

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:

Note: Appointment of secretary is optional. In the event no secretary is appointed the director(s) assume the responsibilities under the Law

FORMER COMPANY OFFICERS
Role: Director Doc# 7EBV04050

Name: PAYNE, NATALIE JEAN

Address: 4 LOLLER STREET
BRIGHTON VIC 3186

Date of Birth: 19/10/1977

Place of Birth: FRANKSTON VIC

Appointment Date: 07/05/2021

Cease Date: 30/05/2023

Role: Director Doc# 7E8324166

Name: LENZ, DAVID JOHN

ASIC - Current & Historical Extract - ACN: 600 152 261 (cont'd) Page 2 of 6
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Address: 20 SETTLERS WAY
WESTLEIGH NSW 2120

Date of Birth: 11/04/1963

Place of Birth: MELBOURNE VIC

Appointment Date: 01/09/2016

Cease Date: 17/05/2021

Role: Director Doc# 7EBB32956

Name: STEEL, PETER GRAHAM

Address: 17 ABIGAIL STREET
HUNTERS HILL NSW 2110

Date of Birth: 23/04/1963

Place of Birth: WAHROONGA NSW

Appointment Date: 12/10/2020

Cease Date: 07/05/2021

Role: Director Doc# 7EAX67600

Name: JACKA, CHRISTOPHER STUART

Address: 18 SERPENTINE CRESCENT
NORTH BALGOWLAH NSW 2093

Date of Birth: 17/09/1979

Place of Birth: SYDNEY NSW

Appointment Date: 21/12/2016

Cease Date: 29/09/2020

Role: Director Doc# 029 278 075

Name: TURNER, GARETH MICHAEL

Address: 2 NICHOLSON STREET
WOLLSTONECRAFT NSW 2065

Date of Birth: 02/02/1979

Place of Birth: PIETERMARITZBURG SOUTH AFRICA

Appointment Date: 27/05/2015

Cease Date: 19/12/2016

Role: Director Doc# 028 388 987

Name: LOGAN, GRANT JOSEPH

Address: UNIT 1
6 ST GEORGES CRESCENT
DRUMMOYNE NSW 2047

Date of Birth: 10/03/1952

Place of Birth: WANGANUI NEW ZEALAND

Appointment Date: 17/06/2014

Cease Date: 01/09/2016

Role: Director Doc# 028 388 987

Name: PRETTY, EDWARD NOEL

Address: 14 HOLDSWORTH STREET
WOOLLAHRA NSW 2025

Date of Birth: 06/10/1957

Place of Birth: DARWIN NT

Appointment Date: 17/06/2014

Cease Date: 27/05/2015

Role: Secretary Doc# 7E9813608

Name: FOX, DAVID ROBERT

Address: 20 DRISCOLL ROAD
COROMANDEL VALLEY SA 5051

Date of Birth: 09/08/1978

Place of Birth: ADELAIDE SA

ASIC - Current & Historical Extract - ACN: 600 152 261 (cont'd) Page 3 of 6
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Appointment Date: 21/12/2016

Cease Date: 29/07/2022

Role: Secretary Doc# 028 388 987

Name: STEPHENS, GAI LYNNE SHIRLEY

Address: 35 ANZAC AVENUE
COLLAROY NSW 2097

Date of Birth: 18/02/1962

Place of Birth: SYDNEY NSW

Appointment Date: 17/06/2014

Cease Date: 21/12/2016

Role: Administrator of a Company Under Administration Doc# 7ECE77607

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 09/06/2023

Cease Date: 23/08/2023

Role: Administrator of a Company Under Administration Doc# 7ECE77607

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 09/06/2023

Cease Date: 23/08/2023

CURRENT SHARE CAPITAL
Class: ORD ORDINARY SHARES Doc# 028 388 987

Number of Issued "Shares" : 100

Amount Paid: $100.00

Amount Due: $0.00

Note: For each class of shares issued by a proprietary company, ASIC records the details of the twenty members of the class (based on shareholdings). The details of any
other members holding the same number of shares as the twentieth ranked member will also be recorded by ASIC on the database. Where available, historical records
show that a member has ceased to be ranked amongst the twenty members. This may, but does not necessarily mean, that they have ceased to be a member of the
company.

CURRENT(SHAREHOLDERS/MEMBER)
Class: ORD Doc# 028 388 987

Number of Shares Held: 100

Beneficially Owned: N

Fully Paid: Y

Name: HILLS LIMITED

ACN: 007 573 417

Address: 159 PORT ROAD
HINDMARSH SA 5007

Joint Holding: N

DOCUMENTS RELATING TO EXTERNAL ADMINISTRATION AND/OR APPOINTMENT OF CONTROLLER
Note: This extract may not list all documents relating to this status. State and Territory records should be searched.

Document Type: 5603K END OF ADMINISTRATION RETURN END RETURN OF
ADMINISTRATOR

Doc# 7ECI60341

Date Received: 13/09/2023

Document Type: 5047A DEED OF COMPANY ARRANGEMENT COPY OF DEED OF
COMPANY ARRANGEMENT

Doc# 7ECH63899

ASIC - Current & Historical Extract - ACN: 600 152 261 (cont'd) Page 4 of 6
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Date Received: 24/08/2023

Document Type: 505V NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPOINTMENT OF
ADMINISTRATOR OF DEED OF COMPANY ARRANGEMENT UNDER S.
444A(2), 449D(1) OR 449D(2)

Doc# 7ECH57653

Date Received: 23/08/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECH17480

Date Received: 15/08/2023

Document Type: 530A VOLUNTARY ADMINISTRATION REPORT AND STATEMENT OF
ADMINISTRATOR'S OPINION COPY OF REPORT AND STATEMENT

Doc# 7ECG56078

Date Received: 31/07/2023

Document Type: 507K REPORT ON COMPANY ACTIVITIES AND PROPERTY FROM
ADMINISTRATOR S.438B(2A)

Doc# 7ECG49968

Date Received: 28/07/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECF14837

Date Received: 21/06/2023

Document Type: 531A DECLARATION OF RELEVANT RELATIONSHIPS AND/OR
INDEMNITY COPY OF A DIRRI

Doc# 7ECE84844

Date Received: 13/06/2023

Document Type: 505U NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPT OF
ADMINISTRATOR UNDER S.436A, 436B, 436C, 436E(4), 449B, 449C(1),
449C(4) OR 449(6)

Doc# 7ECE77607

Date Received: 09/06/2023

SATISFIED CHARGES
Note: On January 30, 2012 the Personal Property Securities Register (PPS Register) has commenced. The details of current charges will only be available from the PPS
Register and the details of satisfied charges (as at 30th January 2012) can be obtained from ASIC. Further information can be obtained from www.ppsr.gov.au.

No record

ASIC DOCUMENTS (except charges)
Notes:

• A date or address shown as UNKNOWN has not been updated since the ASIC to over the records in 1991.
• Data from Documents with no Date Processed are not included in the Extract.
• Documents with "**" pages have not yet been imaged and are not available via DOCIMAGE. Imaging takes approximately 2 weeks from date of lodgement.
• Documents already listed under charges are not repeated here.

Form Type Date Received Date Processed Effective Date Pages Doc No

484 29/06/2023 29/06/2023 29/06/2023 2 7ECF44129
Change to Company Details Appointment or Cessation of A Company Officeholder

484 02/08/2022 02/08/2022 02/08/2022 2 7EBV04050
Change to Company Details Change Officeholder Name Or Address

484 01/08/2022 01/08/2022 01/08/2022 2 7EBU99681
Change to Company Details Appointment or Cessation of A Company Officeholder

484 17/05/2021 17/05/2021 17/05/2021 2 7EBH46142
Change to Company Details Appointment or Cessation of A Company Officeholder

484 11/05/2021 11/05/2021 11/05/2021 2 7EBH30652
Change to Company Details Appointment or Cessation of A Company Officeholder

484 14/10/2020 14/10/2020 14/10/2020 2 7EBB32956
Change to Company Details Appointment or Cessation of A Company Officeholder

484 30/09/2020 30/09/2020 30/09/2020 2 7EBA94371
Change to Company Details Appointment or Cessation of A Company Officeholder

484 19/06/2020 19/06/2020 19/06/2020 2 7EAX67600
Change to Company Details Change Officeholder Name Or Address

484 16/01/2018 16/01/2018 16/01/2018 2 7E9813608

ASIC - Current & Historical Extract - ACN: 600 152 261 (cont'd) Page 5 of 6
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Change to Company Details Change Officeholder Name Or Address

484 06/11/2017 06/11/2017 06/11/2017 2 7E9621071
Change to Company Details
Change of Registered Address
Change of Principal Place of Business (Address)
Change Officeholder Name or Address

484 10/01/2017 10/01/2017 10/01/2017 2 7E8670169
Change to Company Details Appointment or Cessation of A Company Officeholder

484 22/12/2016 22/12/2016 22/12/2016 3 7E8650478
Change to Company Details Appointment or Cessation of A Company Officeholder

484 08/09/2016 08/09/2016 08/09/2016 2 7E8324166
Change to Company Details Appointment or Cessation of A Company Officeholder

484 02/06/2015 03/06/2015 03/06/2015 3 029 278 075
Change to Company Details Appointment or Cessation of A Company Officeholder

484 06/01/2015 06/01/2015 06/01/2015 2 7E6632635
Change to Company Details
Change of Registered Address
Change of Principal Place of Business (Address)

389 16/09/2014 18/09/2014 16/09/2014 3 028 872 226
Annual Notice By Wholly-Owned Entity Annual Notice By Wholly-Owned Entity - Companies

352 26/06/2014 02/07/2014 26/06/2014 7 028 619 255
ASSUMPTION DEED RELATING TO CLASS ORDER

201 17/06/2014 17/06/2014 17/06/2014 8 028 388 987
APPLICATION FOR REGISTRATION AS A PROPRIETARY COMPANY

PRE-ASIC DOCUMENTS
No record

ANNUAL RETURNS
No record

FINANCIAL REPORTS
No record

ASIC - Current & Historical Extract - ACN: 600 152 261 (cont'd) Page 6 of 6
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Order number: 81341226
Your Reference: 3687676

Data extracted from ASIC: 03/10/23 10:33

PACOM SECURITY PTY LTD 096 595 005
ASIC - Current & Historical Extract - ACN: 096 595 005

This extract contains information derived from the Australian
Securities and Investment Commission's (ASIC) database under
section 1274A of the Corporations Act 2001.
Please advise ASIC of any error or omission which you may identify.

IDENTIFICATION
ACN: 096 595 005

ABN: 64 096 595 005

Current Company Name: PACOM SECURITY PTY LTD

Registered in: South Australia

Place of Registration:

Registration Date: 24/04/2001

Previous State Number:

Governance Type:

Review Date: 24/04/2024

CURRENT COMPANY DETAILS
Name: PACOM SECURITY PTY LTD

Period from: 09/06/2023

Name Start: 24/04/2001

Status: EXTERNALLY ADMINISTERED

Note: For information about this status refer to the documents listed under the heading "External Administration and/or appointment of Controller", below.

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

FORMER COMPANY DETAILS
Name: PACOM SECURITY PTY LTD Doc# 0E5821621

Period from: 24/04/2001 to 08/06/2023

Name Start: 24/04/2001

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

CURRENT COMPANY ADDRESS
Address Type: Registered Office Doc# 7E9627390

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 15/11/2017

Address Type: Principal Place of Business Doc# 7E9627390

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 07/11/2017

FORMER COMPANY ADDRESS
Address Type: Registered Office Doc# 7E6632775

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000
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Period from: 13/01/2015 to 14/11/2017

Address Type: Registered Office Doc# 7E3924029

Address: 159 PORT ROAD
HINDMARSH SA 5007

Period from: 09/09/2011 to 12/01/2015

Address Type: Registered Office Doc# 016 314 981

Address: C/- HILLS INDUSTRIES LTD
944-956 SOUTH ROAD
EDWARDSTOWN SA 5039

Period from: 10/05/2001 to 08/09/2011

Address Type: Registered Office Doc# 0E5821621

Address: LEVEL 5
16 IRWIN STREET
PERTH WA 6000

Period from: 24/04/2001 to 09/05/2001

Address Type: Principal Place of Business Doc# 7E6632775

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 19/12/2014 to 06/11/2017

Address Type: Principal Place of Business Doc# 7E3924029

Address: 159 PORT ROAD
HINDMARSH SA 5007

Period from: 22/08/2011 to 18/12/2014

Address Type: Principal Place of Business Doc# 7E0692501

Address: 944-956 SOUTH ROAD
EDWARDSTOWN SA 5039

Period from: 01/05/2006 to 21/08/2011

Address Type: Principal Place of Business Doc# 016 314 981

Address: 196 TURNER STREET
PORT MELBOURNE VIC 3207

Period from: 24/04/2001 to 30/04/2006

Address Type: Principal Place of Business Doc# 0E5821621

Address: LEVEL 5
16 IRWIN STREET
PERTH WA 6000

Period from: 24/04/2001 to 24/04/2001

CURRENT COMPANY OFFICERS
Role: Director Doc# 7EBH46331

Name: CLARKE, DAVID ANTHONY

Address: 30 PATYA CIRCUIT
KELLYVILLE NSW 2155

Date of Birth: 09/01/1968

Place of Birth: GISBORNE NEW ZEALAND

Appointment Date: 17/05/2021

Cease Date:

Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57645

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:

ASIC - Current & Historical Extract - ACN: 096 595 005 (cont'd) Page 2 of 9
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Role: Administrator Under a Deed of Company Arrangement Doc# 7ECH57645

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 23/08/2023

Cease Date:

Note: Appointment of secretary is optional. In the event no secretary is appointed the director(s) assume the responsibilities under the Law

FORMER COMPANY OFFICERS
Role: Director Doc# 7EBV04068

Name: PAYNE, NATALIE JEAN

Address: 4 LOLLER STREET
BRIGHTON VIC 3186

Date of Birth: 19/10/1977

Place of Birth: FRANKSTON VIC

Appointment Date: 07/05/2021

Cease Date: 30/05/2023

Role: Director Doc# 7E8324380

Name: LENZ, DAVID JOHN

Address: 20 SETTLERS WAY
WESTLEIGH NSW 2120

Date of Birth: 11/04/1963

Place of Birth: MELBOURNE VIC

Appointment Date: 01/09/2016

Cease Date: 17/05/2021

Role: Director Doc# 7EBB32982

Name: STEEL, PETER GRAHAM

Address: 17 ABIGAIL STREET
HUNTERS HILL NSW 2110

Date of Birth: 23/04/1963

Place of Birth: WAHROONGA NSW

Appointment Date: 12/10/2020

Cease Date: 07/05/2021

Role: Director Doc# 7EAW35763

Name: JACKA, CHRISTOPHER STUART

Address: 18 SERPENTINE CRESCENT
NORTH BALGOWLAH NSW 2093

Date of Birth: 17/09/1979

Place of Birth: SYDNEY NSW

Appointment Date: 19/12/2016

Cease Date: 29/09/2020

Role: Director Doc# 029 278 070

Name: TURNER, GARETH MICHAEL

Address: 2 NICHOLSON STREET
WOLLSTONECRAFT NSW 2065

Date of Birth: 02/02/1979

Place of Birth: PIETERMARITZBURG SOUTH AFRICA

Appointment Date: 27/05/2015

Cease Date: 19/12/2016

Role: Director Doc# 027 739 304

Name: LOGAN, GRANT JOSEPH

Address: UNIT 1

ASIC - Current & Historical Extract - ACN: 096 595 005 (cont'd) Page 3 of 9

1729



6 ST GEORGES CRESCENT
DRUMMOYNE NSW 2047

Date of Birth: 10/03/1952

Place of Birth: WANGANUI NEW ZEALAND

Appointment Date: 26/09/2011

Cease Date: 01/09/2016

Role: Director Doc# 7E5003914

Name: PRETTY, EDWARD NOEL

Address: 14 HOLDSWORTH STREET
WOOLLAHRA NSW 2025

Date of Birth: 06/10/1957

Place of Birth: DARWIN NT

Appointment Date: 03/09/2012

Cease Date: 27/05/2015

Role: Director Doc# 017 074 371

Name: TWARTZ, GRAHAM LLOYD

Address: 15 SEAVIEW ROAD
TENNYSON SA 5022

Date of Birth: 11/05/1957

Place of Birth: RIVERTON SA

Appointment Date: 24/04/2001

Cease Date: 03/09/2012

Role: Director Doc# 7E3795425

Name: LETHBRIDGE, DAVID NORMAN

Address: 2A WOOTOONA TERRACE
ST GEORGES SA 5064

Date of Birth: 23/01/1959

Place of Birth: NEW PLYMOUTH NEW ZEALAND

Appointment Date: 27/06/2011

Cease Date: 01/02/2012

Role: Director Doc# 7E1702285

Name: MUIR, ANDREW DAVID

Address: 40 BRUNSWICK STREET
WALKERVILLE SA 5081

Date of Birth: 14/06/1969

Place of Birth: STIRLING SA

Appointment Date: 01/07/2008

Cease Date: 27/06/2011

Role: Director Doc# 7E0369513

Name: SIMMONS, DAVID JAMES

Address: 'ALPHA APARTMENTS' UNIT 803
15 VAUGHAN PLACE
ADELAIDE SA 5000

Date of Birth: 18/01/1954

Place of Birth: ADELAIDE SA

Appointment Date: 24/04/2001

Cease Date: 01/07/2008

Role: Director Doc# 0E5821621

Name: MATCHAM, GRAEME KENNETH

Address: 7 YALLAMBEE PLACE
CITY BEACH WA 6015

Date of Birth: 25/09/1947

Place of Birth: PERTH WA
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Appointment Date: 24/04/2001

Cease Date: 24/04/2001

Role: Secretary Doc# 7E9813949

Name: FOX, DAVID ROBERT

Address: 20 DRISCOLL ROAD
COROMANDEL VALLEY SA 5051

Date of Birth: 09/08/1978

Place of Birth: ADELAIDE SA

Appointment Date: 21/12/2016

Cease Date: 29/07/2022

Role: Secretary Doc# 027 920 373

Name: STEPHENS, GAI LYNNE SHIRLEY

Address: 35 ANZAC AVENUE
COLLAROY NSW 2097

Date of Birth: 18/02/1962

Place of Birth: SYDNEY NSW

Appointment Date: 18/12/2012

Cease Date: 21/12/2016

Role: Secretary Doc# 027 919 778

Name: REES, RACHEL JANE

Address: 103 ALLINGA AVENUE
GLENUNGA SA 5064

Date of Birth: 29/11/1968

Place of Birth: ESPERANCE WA

Appointment Date: 01/02/2012

Cease Date: 18/12/2012

Role: Secretary Doc# 7E2866895

Name: LETHBRIDGE, DAVID NORMAN

Address: 2A WOOTOONA TERRACE
ST GEORGES SA 5064

Date of Birth: 23/01/1959

Place of Birth: NEW PLYMOUTH NEW ZEALAND

Appointment Date: 15/01/2010

Cease Date: 01/02/2012

Role: Secretary Doc# 7E1769582

Name: MUIR, ANDREW DAVID

Address: 40 BRUNSWICK STREET
WALKERVILLE SA 5081

Date of Birth: 14/06/1969

Place of Birth: STIRLING SA

Appointment Date: 28/07/2008

Cease Date: 15/01/2010

Role: Secretary Doc# 7E1570819

Name: BLEWETT, PAUL WESLEY

Address: 2 SALOP STREET
BEULAH PARK SA 5067

Date of Birth: 17/08/1962

Place of Birth: ADELAIDE SA

Appointment Date: 31/03/2008

Cease Date: 28/07/2008

Role: Secretary Doc# 09659500M ((AR 2002))

Name: TWARTZ, GRAHAM LLOYD
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Address: 15 SEAVIEW ROAD
TENNYSON SA 5022

Date of Birth: 11/05/1957

Place of Birth: RIVERTON SA

Appointment Date: 24/04/2001

Cease Date: 31/03/2008

Role: Secretary Doc# 0E5821621

Name: MATCHAM, GRAEME KENNETH

Address: 7 YALLAMBEE PLACE
CITY BEACH WA 6015

Date of Birth: 25/09/1947

Place of Birth: PERTH WA

Appointment Date: 24/04/2001

Cease Date: 24/04/2001

Role: Administrator of a Company Under Administration Doc# 7ECE77604

Name: ARNAUTOVIC, SULE

Address: HALL CHADWICK
'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 09/06/2023

Cease Date: 23/08/2023

Role: Administrator of a Company Under Administration Doc# 7ECE77604

Name: VOURIS, JOHN

Address: 'HALL CHADWICK' LEVEL 40
2-26 PARK STREET
SYDNEY NSW 2000

Date of Birth:

Place of Birth:

Appointment Date: 09/06/2023

Cease Date: 23/08/2023

CURRENT SHARE CAPITAL
Class: ORD ORDINARY Doc# 09659500L ((AR 2001))

Number of Issued "Shares" : 2

Amount Paid: $2.00

Amount Due: $0.00

Note: For each class of shares issued by a proprietary company, ASIC records the details of the twenty members of the class (based on shareholdings). The details of any
other members holding the same number of shares as the twentieth ranked member will also be recorded by ASIC on the database. Where available, historical records
show that a member has ceased to be ranked amongst the twenty members. This may, but does not necessarily mean, that they have ceased to be a member of the
company.

CURRENT(SHAREHOLDERS/MEMBER)
Class: ORD Doc# 7EAK82038

Number of Shares Held: 2

Beneficially Owned: Y

Fully Paid: Y

Name: HILLS LIMITED

ACN: 007 573 417

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Joint Holding: N

DOCUMENTS RELATING TO EXTERNAL ADMINISTRATION AND/OR APPOINTMENT OF CONTROLLER
Note: This extract may not list all documents relating to this status. State and Territory records should be searched.

ASIC - Current & Historical Extract - ACN: 096 595 005 (cont'd) Page 6 of 9
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Document Type: 5603K END OF ADMINISTRATION RETURN END RETURN OF
ADMINISTRATOR

Doc# 7ECI59902

Date Received: 13/09/2023

Document Type: 5047A DEED OF COMPANY ARRANGEMENT COPY OF DEED OF
COMPANY ARRANGEMENT

Doc# 7ECH63890

Date Received: 24/08/2023

Document Type: 505V NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPOINTMENT OF
ADMINISTRATOR OF DEED OF COMPANY ARRANGEMENT UNDER S.
444A(2), 449D(1) OR 449D(2)

Doc# 7ECH57645

Date Received: 23/08/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECH17475

Date Received: 15/08/2023

Document Type: 530A VOLUNTARY ADMINISTRATION REPORT AND STATEMENT OF
ADMINISTRATOR'S OPINION COPY OF REPORT AND STATEMENT

Doc# 7ECG56105

Date Received: 31/07/2023

Document Type: 507K REPORT ON COMPANY ACTIVITIES AND PROPERTY FROM
ADMINISTRATOR S.438B(2A)

Doc# 7ECG49962

Date Received: 28/07/2023

Document Type: 5011B COPY OF MINUTES OF MEETING OF MEMBERS, CREDITORS,
CONTRIBUTORIES OR COMMITTEE OF INSPECTION UNDER S.436E
OR S.439A

Doc# 7ECF14838

Date Received: 21/06/2023

Document Type: 531A DECLARATION OF RELEVANT RELATIONSHIPS AND/OR
INDEMNITY COPY OF A DIRRI

Doc# 7ECE84772

Date Received: 13/06/2023

Document Type: 505U NOTICE BY EXTERNAL
ADMINISTRATOR/CONTROLLER-APPOINT/CEASE APPT OF
ADMINISTRATOR UNDER S.436A, 436B, 436C, 436E(4), 449B, 449C(1),
449C(4) OR 449(6)

Doc# 7ECE77604

Date Received: 09/06/2023

SATISFIED CHARGES
Note: On January 30, 2012 the Personal Property Securities Register (PPS Register) has commenced. The details of current charges will only be available from the PPS
Register and the details of satisfied charges (as at 30th January 2012) can be obtained from ASIC. Further information can be obtained from www.ppsr.gov.au.

No record

ASIC DOCUMENTS (except charges)
Notes:

• A date or address shown as UNKNOWN has not been updated since the ASIC to over the records in 1991.
• Data from Documents with no Date Processed are not included in the Extract.
• Documents with "**" pages have not yet been imaged and are not available via DOCIMAGE. Imaging takes approximately 2 weeks from date of lodgement.
• Documents already listed under charges are not repeated here.

Form Type Date Received Date Processed Effective Date Pages Doc No

484 29/06/2023 29/06/2023 29/06/2023 2 7ECF44044
Change to Company Details Appointment or Cessation of A Company Officeholder

484 02/08/2022 02/08/2022 02/08/2022 2 7EBV04068
Change to Company Details Change Officeholder Name Or Address

484 01/08/2022 01/08/2022 01/08/2022 2 7EBU99755
Change to Company Details Appointment or Cessation of A Company Officeholder

484 17/05/2021 17/05/2021 17/05/2021 2 7EBH46331
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 11/05/2021 11/05/2021 11/05/2021 2 7EBH30709
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 14/10/2020 14/10/2020 14/10/2020 2 7EBB32982
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

ASIC - Current & Historical Extract - ACN: 096 595 005 (cont'd) Page 7 of 9
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484 30/09/2020 30/09/2020 30/09/2020 2 7EBA94584
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 11/05/2020 11/05/2020 11/05/2020 2 7EAW35763
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 30/04/2019 30/04/2019 30/04/2019 2 7EAK82038
CHANGE TO COMPANY DETAILS CHANGE MEMBER NAME OR ADDRESS

484 16/01/2018 16/01/2018 16/01/2018 2 7E9813949
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 08/11/2017 08/11/2017 08/11/2017 2 7E9627390
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)
CHANGE OFFICEHOLDER NAME OR ADDRESS

484 10/01/2017 10/01/2017 10/01/2017 2 7E8670888
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 22/12/2016 22/12/2016 22/12/2016 3 7E8650597
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 08/09/2016 08/09/2016 08/09/2016 2 7E8324380
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

352 15/06/2015 16/06/2015 15/06/2015 5 029 271 601
ASSUMPTION DEED RELATING TO CLASS ORDER

484 02/06/2015 03/06/2015 03/06/2015 3 029 278 070
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

352 18/05/2015 22/05/2015 18/05/2015 5 029 228 881
ASSUMPTION DEED RELATING TO CLASS ORDER

484 06/01/2015 06/01/2015 06/01/2015 2 7E6632775
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)

352 26/06/2014 02/07/2014 26/06/2014 7 028 619 255
ASSUMPTION DEED RELATING TO CLASS ORDER

484 06/02/2013 06/02/2013 06/02/2013 2 7E5003914
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 24/12/2012 24/12/2012 24/12/2012 3 027 920 373
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 14/09/2012 14/09/2012 14/09/2012 3 1F0448034
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 25/05/2012 25/05/2012 25/05/2012 3 1F0313677
CHANGE TO COMPANY DETAILS CHANGE MEMBER NAME OR ADDRESS

902 30/03/2012 30/03/2012 27/02/2012 8 028 013 801
SUPPLEMENTARY DOCUMENT Alters 028 011 421

484 27/02/2012 30/03/2012 27/02/2012 4 028 011 421
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER Altered by 028 013 801

484 17/02/2012 17/02/2012 17/02/2012 4 027 919 778
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 12/10/2011 13/10/2011 12/10/2011 2 027 739 304
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 02/09/2011 02/09/2011 02/09/2011 2 7E3924029
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)

484 07/07/2011 07/07/2011 07/07/2011 2 7E3795425
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 03/05/2010 03/05/2010 03/05/2010 2 7E2866895
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS
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484 18/01/2010 18/01/2010 18/01/2010 2 7E2656034
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 21/08/2008 21/08/2008 21/08/2008 2 7E1769582
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 09/07/2008 09/07/2008 09/07/2008 2 7E1702285
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 16/04/2008 16/04/2008 16/04/2008 2 7E1570819
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 01/05/2006 01/05/2006 01/05/2006 2 7E0692501
CHANGE TO COMPANY DETAILS CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)

389 16/09/2005 19/09/2005 30/06/2005 2 022 330 518
ANNUAL NOTICE BY WHOLLY-OWNED ENTITY ANNUAL NOTICE BY WHOLLY-OWNED ENTITY - COMPANIES

484 21/04/2005 21/04/2005 21/04/2005 2 7E0369513
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

351 26/05/2003 10/06/2003 26/05/2003 23 019 120 244
DEED RELATING TO CLASS ORDER

316 09/01/2003 20/01/2003 16/12/2002 3 09659500M ((AR 2002))
ANNUAL RETURN - PROPRIETARY COMPANY

316 10/01/2002 11/01/2002 07/01/2002 3 09659500L ((AR 2001))
ANNUAL RETURN - PROPRIETARY COMPANY

370 03/05/2001 15/05/2001 03/05/2001 2 016 314 983
NOTIFICATION BY OFFICEHOLDER OF RESIGNATION OR RETIREMENT Updates 017 074 371

284 03/05/2001 08/05/2001 24/04/2001 1 016 314 982
NOTIFICATION OF SHARE CANCELLATION REDEEMABLE PREFERENCE SHARES

203 03/05/2001 15/05/2001 24/04/2001 1 016 314 981
NOTIFICATION OF
CHANGE OF ADDRESS
CHANGE OF ADDRESS - PRINCIPAL PLACE OF BUSINESS

207 02/05/2001 08/05/2001 24/04/2001 1 017 074 370
NOTIFICATION OF SHARE ISSUE

304 02/05/2001 08/05/2001 24/04/2001 1 017 074 371
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY Updated by 016 314 983

201 24/04/2001 24/04/2001 24/04/2001 3 0E5821621
APPLICATION FOR REGISTRATION AS A PROPRIETARY COMPANY

PRE-ASIC DOCUMENTS
No record

ANNUAL RETURNS
Year Outstanding Return Due Date Extended Return

Due Date
AGM Due Date Extended AGM Due

Date
AGM Held Date

2001 N 31/01/2002

2002 N 31/01/2003

FINANCIAL REPORTS
No record
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Order number: 81342116
Your Reference: 3687676

Data extracted from ASIC: 03/10/23 11:17

EMG FINANCE PTY. LTD. 093 302 955
ASIC - Current & Historical Extract - ACN: 093 302 955

This extract contains information derived from the Australian
Securities and Investment Commission's (ASIC) database under
section 1274A of the Corporations Act 2001.
Please advise ASIC of any error or omission which you may identify.

IDENTIFICATION
ACN: 093 302 955

ABN: 21 093 302 955

Current Company Name: EMG FINANCE PTY. LTD.

Registered in: New South Wales

Place of Registration:

Registration Date: 14/06/2000

Previous State Number:

Governance Type:

Review Date: 14/06/2024

CURRENT COMPANY DETAILS
Name: EMG FINANCE PTY. LTD. Doc# 0E4534551

Period from: 14/06/2000

Name Start: 14/06/2000

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

CURRENT COMPANY ADDRESS
Address Type: Registered Office Doc# 7E9621019

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 13/11/2017

Address Type: Principal Place of Business Doc# 7E9621019

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 07/11/2017

FORMER COMPANY ADDRESS
Address Type: Registered Office Doc# 7E6821514

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 31/03/2015 to 12/11/2017

Address Type: Registered Office Doc# 0E4534551

Address: 61-67 O'RIORDAN STREET
ALEXANDRIA NSW 2015

Period from: 14/06/2000 to 30/03/2015

Address Type: Principal Place of Business Doc# 7E6821514

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 24/03/2015 to 06/11/2017

Address Type: Principal Place of Business Doc# 0E4534551
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Address: 61-67 O'RIORDAN STREET
ALEXANDRIA NSW 2015

Period from: 14/06/2000 to 23/03/2015

CURRENT COMPANY OFFICERS
Role: Director Doc# 7ECA02113

Name: CLARKE, DAVID ANTHONY

Address: UNIT 401
36-38 EAST STREET
FIVE DOCK NSW 2046

Date of Birth: 09/01/1968

Place of Birth: GISBORNE NEW ZEALAND

Appointment Date: 17/05/2021

Cease Date:

Note: Appointment of secretary is optional. In the event no secretary is appointed the director(s) assume the responsibilities under the Law

FORMER COMPANY OFFICERS
Role: Director Doc# 7EBV05749

Name: PAYNE, NATALIE JEAN

Address: 4 LOLLER STREET
BRIGHTON VIC 3186

Date of Birth: 19/10/1977

Place of Birth: FRANKSTON VIC

Appointment Date: 07/05/2021

Cease Date: 04/07/2023

Role: Director Doc# 7E8324102

Name: LENZ, DAVID JOHN

Address: 20 SETTLERS WAY
WESTLEIGH NSW 2120

Date of Birth: 11/04/1963

Place of Birth: MELBOURNE VIC

Appointment Date: 01/09/2016

Cease Date: 17/05/2021

Role: Director Doc# 7EBB32946

Name: STEEL, PETER GRAHAM

Address: 17 ABIGAIL STREET
HUNTERS HILL NSW 2110

Date of Birth: 23/04/1963

Place of Birth: WAHROONGA NSW

Appointment Date: 12/10/2020

Cease Date: 07/05/2021

Role: Director Doc# 7EAX67608

Name: JACKA, CHRISTOPHER STUART

Address: 18 SERPENTINE CRESCENT
NORTH BALGOWLAH NSW 2093

Date of Birth: 17/09/1979

Place of Birth: SYDNEY NSW

Appointment Date: 21/12/2016

Cease Date: 29/09/2020

Role: Director Doc# 029 278 076

Name: TURNER, GARETH MICHAEL

Address: 2 NICHOLSON STREET
WOLLSTONECRAFT NSW 2065

Date of Birth: 02/02/1979

Place of Birth: PIETERMARITZBURG SOUTH AFRICA

Appointment Date: 27/05/2015

ASIC - Current & Historical Extract - ACN: 093 302 955 (cont'd) Page 2 of 6
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Cease Date: 19/12/2016

Role: Director Doc# 029 037 285

Name: LOGAN, GRANT JOSEPH

Address: UNIT 1
6 ST GEORGES CRESCENT
DRUMMOYNE NSW 2047

Date of Birth: 10/03/1952

Place of Birth: WANGANUI NEW ZEALAND

Appointment Date: 01/07/2014

Cease Date: 01/09/2016

Role: Director Doc# 029 037 285

Name: PRETTY, EDWARD NOEL

Address: 14 HOLDSWORTH STREET
WOOLLAHRA NSW 2025

Date of Birth: 06/10/1957

Place of Birth: DARWIN NT

Appointment Date: 01/07/2014

Cease Date: 27/05/2015

Role: Director Doc# 7E3186548

Name: DWYER, KENNETH JAMES

Address: 38 EUROKA STREET
NORTHBRIDGE NSW 2063

Date of Birth: 04/11/1957

Place of Birth: SYDNEY NSW

Appointment Date: 14/06/2000

Cease Date: 01/07/2014

Role: Secretary Doc# 7E9813494

Name: FOX, DAVID ROBERT

Address: 20 DRISCOLL ROAD
COROMANDEL VALLEY SA 5051

Date of Birth: 09/08/1978

Place of Birth: ADELAIDE SA

Appointment Date: 21/12/2016

Cease Date: 29/07/2022

Role: Secretary Doc# 029 037 285

Name: STEPHENS, GAI LYNNE SHIRLEY

Address: 35 ANZAC AVENUE
COLLAROY NSW 2097

Date of Birth: 18/02/1962

Place of Birth: SYDNEY NSW

Appointment Date: 01/07/2014

Cease Date: 21/12/2016

Role: Secretary Doc# 0E7877477

Name: FAULKNER, NEIL KEITH

Address: 21 BINALONG ROAD
KENTHURST NSW 2156

Date of Birth: 07/02/1955

Place of Birth: MELBOURNE VIC

Appointment Date: 14/06/2000

Cease Date: 01/07/2014

Role: Ultimate Holding Company Doc# 09330295K ((AR 2000))

Name: PETER LAW INVESTMENTS PTY. LIMITED

ACN: 008 444 997

ASIC - Current & Historical Extract - ACN: 093 302 955 (cont'd) Page 3 of 6
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Address:

Appointment Date:

Cease Date:

CURRENT SHARE CAPITAL
Class: ORD ORDINARY SHARES Doc# 0E6556309 ((AR 2001))

Number of Issued "Shares" : 10

Amount Paid: $10.00

Amount Due: $0.00

Note: For each class of shares issued by a proprietary company, ASIC records the details of the twenty members of the class (based on shareholdings). The details of any
other members holding the same number of shares as the twentieth ranked member will also be recorded by ASIC on the database. Where available, historical records
show that a member has ceased to be ranked amongst the twenty members. This may, but does not necessarily mean, that they have ceased to be a member of the
company.

FORMER SHARE CAPITAL
Class: ORD1 ORDINARY Doc# 09330295K ((AR 2000))

Number of Issued "Shares" : 10

Amount Paid: $10.00

Amount Due: $0.00

CURRENT(SHAREHOLDERS/MEMBER)
Class: ORD Doc# 029 162 030

Number of Shares Held: 10

Beneficially Owned: Y

Fully Paid: Y

Name: HILLS INTEGRATED SOLUTIONS PTY LTD

ACN: 000 376 394

Address: 159 PORT ROAD
HINDMARSH SA 5007

Joint Holding: N

FORMER(SHAREHOLDERS/MEMBER)
Class: ORD Doc# 0E6556309 ((AR 2001))

Number of Shares Held: 10

Beneficially Owned: Y

Fully Paid: Y

Name: EQUITY MANAGEMENT GROUP PTY LIMITED

ACN: 004 285 910

Address: 61-67 O'RIORDAN STREET
ALEXANDRIA NSW 2015

Joint Holding: N

Class: ORD1 Doc# 09330295K ((AR 2000))

Number of Shares Held: 10

Beneficially Owned: Y

Fully Paid: Y

Name: EQUITY MANAGEMENT GROUP PTY LIMITED

ACN: 004 285 910

Address: UNIT 6 LEVEL 1
67 O'RIORDAN STREET
ALEXANDRIA NSW 2015

Joint Holding: N

DOCUMENTS RELATING TO EXTERNAL ADMINISTRATION AND/OR APPOINTMENT OF CONTROLLER
Note: This extract may not list all documents relating to this status. State and Territory records should be searched.

No record

SATISFIED CHARGES
Note: On January 30, 2012 the Personal Property Securities Register (PPS Register) has commenced. The details of current charges will only be available from the PPS
Register and the details of satisfied charges (as at 30th January 2012) can be obtained from ASIC. Further information can be obtained from www.ppsr.gov.au.

ASIC Charge Number:

Status: Satisfied

Date/Time Registered: 11/12/2002 01/01/1970

ASIC - Current & Historical Extract - ACN: 093 302 955 (cont'd) Page 4 of 6
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Type: Both Fixed & Floating

Date Created: 09/12/2002

Chargee Name: WESTPAC BANKING CORPORATION

Document Type: 312 NOTIFICATION OF 312A DISCHARGE Doc# 7E3338625

Date Received: 03/12/2010

ASIC DOCUMENTS (except charges)
Notes:

• A date or address shown as UNKNOWN has not been updated since the ASIC to over the records in 1991.
• Data from Documents with no Date Processed are not included in the Extract.
• Documents with "**" pages have not yet been imaged and are not available via DOCIMAGE. Imaging takes approximately 2 weeks from date of lodgement.
• Documents already listed under charges are not repeated here.

Form Type Date Received Date Processed Effective Date Pages Doc No

484 04/07/2023 04/07/2023 04/07/2023 2 7ECF63115
Change to Company Details
Appointment or Cessation of a Company Officeholder
Cessation of Company Director Later Than 28 Days

484 06/01/2023 06/01/2023 06/01/2023 2 7ECA02113
Change to Company Details Change Officeholder Name Or Address

484 03/08/2022 03/08/2022 03/08/2022 2 7EBV05749
Change to Company Details Change Officeholder Name Or Address

484 02/08/2022 02/08/2022 02/08/2022 2 7EBV01970
Change to Company Details Change Officeholder Name Or Address

484 02/08/2022 02/08/2022 02/08/2022 2 7EBV00599
Change to Company Details Appointment or Cessation of A Company Officeholder

484 17/05/2021 17/05/2021 17/05/2021 2 7EBH46092
Change to Company Details Appointment or Cessation of A Company Officeholder

484 11/05/2021 11/05/2021 11/05/2021 2 7EBH30613
Change to Company Details Appointment or Cessation of A Company Officeholder

484 14/10/2020 14/10/2020 14/10/2020 2 7EBB32946
Change to Company Details Appointment or Cessation of A Company Officeholder

484 30/09/2020 30/09/2020 30/09/2020 2 7EBA94348
Change to Company Details Appointment or Cessation of A Company Officeholder

484 19/06/2020 19/06/2020 19/06/2020 2 7EAX67608
Change to Company Details Change Officeholder Name Or Address

484 16/01/2018 16/01/2018 16/01/2018 2 7E9813494
Change to Company Details Change Officeholder Name Or Address

484 06/11/2017 06/11/2017 06/11/2017 2 7E9621019
Change to Company Details
Change of Registered Address
Change of Principal Place of Business (Address)
Change Officeholder Name or Address

484 10/01/2017 10/01/2017 10/01/2017 2 7E8670147
Change to Company Details Appointment or Cessation of A Company Officeholder

484 22/12/2016 22/12/2016 22/12/2016 3 7E8650427
Change to Company Details Appointment or Cessation of A Company Officeholder

484 08/09/2016 08/09/2016 08/09/2016 2 7E8324102
Change to Company Details Appointment or Cessation of A Company Officeholder

484 02/06/2015 03/06/2015 03/06/2015 3 029 278 076
Change to Company Details Appointment or Cessation of A Company Officeholder

484 24/03/2015 24/03/2015 24/03/2015 2 7E6821514
Change to Company Details
Change of Registered Address
Change of Principal Place of Business (Address)

902 25/11/2014 26/11/2014 07/07/2014 2 029 099 936
Supplementary Document Alters 029 037 285
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484 08/10/2014 09/10/2014 09/10/2014 11 029 162 030
Change to Company Details Changes to (Members) Share Holdings

106 21/08/2014 15/09/2014 21/08/2014 2 029 050 420
Notice of Cancellation or Revocation of a Lodged Document Cancels 029 019 449

484 07/07/2014 31/07/2014 07/07/2014 12 029 037 285
Change to Company Details Appointment or Cessation of A Company Officeholder Altered by 029 099 936

484 07/07/2014 09/07/2014 08/07/2014 12 029 019 449
Change to Company Details
Change to Ultimate Holding Company
Changes to (Members) Share Holdings Cancelled by 029 050 420

312 03/12/2010 03/12/2010 18/10/2010 4 7E3338625
Notification of Discharge

309 03/12/2010 03/12/2010 10/11/2010 32 7E3338606
Notification of Details of a Charge

484 22/09/2010 22/09/2010 22/09/2010 2 7E3186548
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

311 12/04/2010 02/05/2010 01/03/2010 15 026 711 246
NOTIFICATION OF ASSIGNMENT OF CHARGE

484 19/05/2009 19/05/2009 19/05/2009 2 7E2194862
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 30/07/2004 30/07/2004 30/07/2004 2 7E0202230
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

902 06/01/2003 07/01/2003 06/01/2003 1 0E8228412
SUPPLEMENTARY DOCUMENT Alters 0E8 189 700

316 20/12/2002 07/01/2003 20/12/2002 3 0E8189700 ((AR 2002))
ANNUAL RETURN - PROPRIETARY COMPANY Altered by 0E8 228 412

309 11/12/2002 11/12/2002 09/12/2002 24 018 683 955
NOTIFICATION OF DETAILS OF A CHARGE

304 04/11/2002 04/11/2002 20/10/2002 1 0E7877477
NOTIFICATION OF CHANGE OF NAME OR ADDRESS OF OFFICEHOLDER

902 15/01/2002 16/01/2002 15/01/2002 1 0E6792453
SUPPLEMENTARY DOCUMENT Alters 0E6 556 309

316 06/12/2001 16/01/2002 23/11/2001 3 0E6556309 ((AR 2001))
ANNUAL RETURN - PROPRIETARY COMPANY Altered by 0E6 792 453

304 20/07/2001 24/07/2001 14/07/2001 2 017 281 538
NOTIFICATION OF CHANGE OF NAME OR ADDRESS OF OFFICEHOLDER

316 18/01/2001 18/06/2001 11/01/2001 3 09330295K ((AR 2000))
ANNUAL RETURN - PROPRIETARY COMPANY

201 14/06/2000 14/06/2000 14/06/2000 3 0E4534551
APPLICATION FOR REGISTRATION AS A PROPRIETARY COMPANY

PRE-ASIC DOCUMENTS
No record

ANNUAL RETURNS
Year Outstanding Return Due Date Extended Return

Due Date
AGM Due Date Extended AGM Due

Date
AGM Held Date

2000 N 31/01/2001

2001 N 31/01/2002

2002 N 31/01/2003

FINANCIAL REPORTS
No record

ASIC - Current & Historical Extract - ACN: 093 302 955 (cont'd) Page 6 of 6
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Order number: 81342116
Your Reference: 3687676

Data extracted from ASIC: 03/10/23 11:17

STEP ELECTRONICS 2005 PTY LTD 094 901 256
ASIC - Current & Historical Extract - ACN: 094 901 256

This extract contains information derived from the Australian
Securities and Investment Commission's (ASIC) database under
section 1274A of the Corporations Act 2001.
Please advise ASIC of any error or omission which you may identify.

IDENTIFICATION
ACN: 094 901 256

ABN: 59 094 901 256

Current Company Name: STEP ELECTRONICS 2005 PTY LTD

Registered in: South Australia

Place of Registration:

Registration Date: 27/10/2000

Previous State Number:

Governance Type:

Review Date: 27/10/2023

CURRENT COMPANY DETAILS
Name: STEP ELECTRONICS 2005 PTY LTD Doc# 021 088 979

Period from: 13/04/2005

Name Start: 13/04/2005

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

FORMER COMPANY DETAILS
Name: CCTV SECURITY SOLUTIONS AUSTRALIA PTY LTD Doc# 019 526 001

Period from: 18/09/2003 to 12/04/2005

Name Start: 18/09/2003

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

Name: EPIC AUSTRALIA PTY LIMITED Doc# 0E4989370

Period from: 27/10/2000 to 17/09/2003

Name Start: 27/10/2000

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

CURRENT COMPANY ADDRESS
Address Type: Registered Office Doc# 7E9620704

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 13/11/2017

Address Type: Principal Place of Business Doc# 7E9620704
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Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 07/11/2017

FORMER COMPANY ADDRESS
Address Type: Registered Office Doc# 7E6632788

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 13/01/2015 to 12/11/2017

Address Type: Registered Office Doc# 7E3938717

Address: 159 PORT ROAD
HINDMARSH SA 5007

Period from: 16/09/2011 to 12/01/2015

Address Type: Registered Office Doc# 017 598 693

Address: 944-956 SOUTH ROAD
EDWARDSTOWN SA 5039

Period from: 17/01/2002 to 15/09/2011

Address Type: Registered Office Doc# 014 959 768

Address: LEVEL 2
212 PIRIE STREET
ADELAIDE SA 5000

Period from: 06/11/2000 to 16/01/2002

Address Type: Registered Office Doc# 0E4989370

Address: LEVEL 5
76 WAYMOUTH STREET
ADELAIDE SA 5000

Period from: 27/10/2000 to 05/11/2000

Address Type: Principal Place of Business Doc# 7E6632788

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 19/12/2014 to 06/11/2017

Address Type: Principal Place of Business Doc# 7E3938717

Address: 159 PORT ROAD
HINDMARSH SA 5007

Period from: 22/08/2011 to 18/12/2014

Address Type: Principal Place of Business Doc# 09490125M ((AR 2002))

Address: UNIT
10 CITILINK INDUSTRIAL ESTATE COR STREET
PORT MELBOURNE VIC 3207

Period from: 01/12/2002 to 21/08/2011

Address Type: Principal Place of Business Doc# 017 598 693

Address: LEVEL 1
198 TURNER STREET
PORT MELBOURNE VIC 3207

Period from: 07/01/2002 to 30/11/2002

Address Type: Principal Place of Business Doc# 014 959 768

Address: LEVEL 2
212 PIRIE STREET
ADELAIDE SA 5000

Period from: 27/10/2000 to 06/01/2002

Address Type: Principal Place of Business Doc# 0E4989370

Address: LEVEL 5
76 WAYMOUTH STREET
ADELAIDE SA 5000

Period from: 27/10/2000 to 27/10/2000

ASIC - Current & Historical Extract - ACN: 094 901 256 (cont'd) Page 2 of 10
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CURRENT COMPANY OFFICERS
Role: Director Doc# 7EBZ83976

Name: CLARKE, DAVID ANTHONY

Address: UNIT 401B
36-38 EAST STREET
FIVE DOCK NSW 2046

Date of Birth: 09/01/1968

Place of Birth: GISBORNE NEW ZEALAND

Appointment Date: 17/05/2021

Cease Date:

Note: Appointment of secretary is optional. In the event no secretary is appointed the director(s) assume the responsibilities under the Law

FORMER COMPANY OFFICERS
Role: Director Doc# 7EBV04071

Name: PAYNE, NATALIE JEAN

Address: 4 LOLLER STREET
BRIGHTON VIC 3186

Date of Birth: 19/10/1977

Place of Birth: FRANKSTON VIC

Appointment Date: 07/05/2021

Cease Date: 04/07/2023

Role: Director Doc# 7E8324391

Name: LENZ, DAVID JOHN

Address: 20 SETTLERS WAY
WESTLEIGH NSW 2120

Date of Birth: 11/04/1963

Place of Birth: MELBOURNE VIC

Appointment Date: 01/09/2016

Cease Date: 17/05/2021

Role: Director Doc# 7EBB32984

Name: STEEL, PETER GRAHAM

Address: 17 ABIGAIL STREET
HUNTERS HILL NSW 2110

Date of Birth: 23/04/1963

Place of Birth: WAHROONGA NSW

Appointment Date: 12/10/2020

Cease Date: 07/05/2021

Role: Director Doc# 7EAS83744

Name: JACKA, CHRISTOPHER STUART

Address: 18 SERPENTINE CRESCENT
NORTH BALGOWLAH NSW 2093

Date of Birth: 17/09/1979

Place of Birth: SYDNEY NSW

Appointment Date: 19/12/2016

Cease Date: 29/09/2020

Role: Director Doc# 029 278 069

Name: TURNER, GARETH MICHAEL

Address: 2 NICHOLSON STREET
WOLLSTONECRAFT NSW 2065

Date of Birth: 02/02/1979

Place of Birth: PIETERMARITZBURG SOUTH AFRICA

Appointment Date: 27/05/2015

Cease Date: 19/12/2016

Role: Director Doc# 7E4001126

Name: LOGAN, GRANT JOSEPH

ASIC - Current & Historical Extract - ACN: 094 901 256 (cont'd) Page 3 of 10
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Address: UNIT 1
6 ST GEORGES CRESCENT
DRUMMOYNE NSW 2047

Date of Birth: 10/03/1952

Place of Birth: WANGANUI NEW ZEALAND

Appointment Date: 26/09/2011

Cease Date: 01/09/2016

Role: Director Doc# 7E5005949

Name: PRETTY, EDWARD NOEL

Address: 14 HOLDSWORTH STREET
WOOLLAHRA NSW 2025

Date of Birth: 06/10/1957

Place of Birth: DARWIN NT

Appointment Date: 03/09/2012

Cease Date: 27/05/2015

Role: Director Doc# 09490125M ((AR 2002))

Name: TWARTZ, GRAHAM LLOYD

Address: 15 SEAVIEW ROAD
TENNYSON SA 5022

Date of Birth: 11/05/1957

Place of Birth: RIVERTON SA

Appointment Date: 27/10/2000

Cease Date: 03/09/2012

Role: Director Doc# 7E3795616

Name: LETHBRIDGE, DAVID NORMAN

Address: 2A WOOTOONA TERRACE
ST GEORGES SA 5064

Date of Birth: 23/01/1959

Place of Birth: NEW PLYMOUTH NEW ZEALAND

Appointment Date: 27/06/2011

Cease Date: 01/02/2012

Role: Director Doc# 7E1702303

Name: MUIR, ANDREW DAVID

Address: 40 BRUNSWICK STREET
WALKERVILLE SA 5081

Date of Birth: 14/06/1969

Place of Birth: STIRLING SA

Appointment Date: 01/07/2008

Cease Date: 27/06/2011

Role: Director Doc# 7E0369183

Name: SIMMONS, DAVID JAMES

Address: 'ALPHA APARTMENTS' UNIT 803
15 VAUGHAN PLACE
ADELAIDE SA 5000

Date of Birth: 18/01/1954

Place of Birth: ADELAIDE SA

Appointment Date: 27/10/2000

Cease Date: 01/07/2008

Role: Director Doc# 015 712 922

Name: CHRISTOS, GREGORY ANTHONY

Address: 205 PLAYFORD LANE APEX
NORTH CAROLINA
UNITED STATES OF AMERICA

Date of Birth: 23/01/1957

ASIC - Current & Historical Extract - ACN: 094 901 256 (cont'd) Page 4 of 10
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Place of Birth: NORTH CAROLINA UNITED STATES

Appointment Date: 27/10/2000

Cease Date: 03/11/2003

Role: Director Doc# 015 712 922

Name: THOMPSON, RANDALL

Address: 639 KENSINGTON DRIVE CHAPEL HILL NORTH
CAROLINA
UNITED STATES OF AMERICA

Date of Birth: 20/02/1957

Place of Birth: NORTH CAROLINA UNITED STATES

Appointment Date: 27/10/2000

Cease Date: 31/12/2002

Role: Director Doc# 0E4989370

Name: MATCHAM, GRAHAM KENNETH

Address: 7 YALLAMBEE PLACE
CITY BEACH WA 6015

Date of Birth: 25/09/1947

Place of Birth: PERTH WA

Appointment Date: 27/10/2000

Cease Date: 27/10/2000

Role: Secretary Doc# 7E9813962

Name: FOX, DAVID ROBERT

Address: 20 DRISCOLL ROAD
COROMANDEL VALLEY SA 5051

Date of Birth: 09/08/1978

Place of Birth: ADELAIDE SA

Appointment Date: 21/12/2016

Cease Date: 29/07/2022

Role: Secretary Doc# 027 920 371

Name: STEPHENS, GAI LYNNE SHIRLEY

Address: 35 ANZAC AVENUE
COLLAROY NSW 2097

Date of Birth: 18/02/1962

Place of Birth: SYDNEY NSW

Appointment Date: 18/12/2012

Cease Date: 21/12/2016

Role: Secretary Doc# 027 919 776

Name: REES, RACHEL JANE

Address: 103 ALLINGA AVENUE
GLENUNGA SA 5064

Date of Birth: 29/11/1968

Place of Birth: ESPERANCE WA

Appointment Date: 01/02/2012

Cease Date: 18/12/2012

Role: Secretary Doc# 7E2866904

Name: LETHBRIDGE, DAVID NORMAN

Address: 2A WOOTOONA TERRACE
ST GEORGES SA 5064

Date of Birth: 23/01/1959

Place of Birth: NEW PLYMOUTH NEW ZEALAND

Appointment Date: 15/01/2010

Cease Date: 01/02/2012

Role: Secretary Doc# 7E1769588
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Name: MUIR, ANDREW DAVID

Address: 40 BRUNSWICK STREET
WALKERVILLE SA 5081

Date of Birth: 14/06/1969

Place of Birth: STIRLING SA

Appointment Date: 28/07/2008

Cease Date: 15/01/2010

Role: Secretary Doc# 7E1570838

Name: BLEWETT, PAUL WESLEY

Address: 2 SALOP STREET
BEULAH PARK SA 5067

Date of Birth: 17/08/1962

Place of Birth: ADELAIDE SA

Appointment Date: 31/03/2008

Cease Date: 28/07/2008

Role: Secretary Doc# 09490125M ((AR 2002))

Name: TWARTZ, GRAHAM LLOYD

Address: 15 SEAVIEW ROAD
TENNYSON SA 5022

Date of Birth: 11/05/1957

Place of Birth: RIVERTON SA

Appointment Date: 27/10/2000

Cease Date: 31/03/2008

Role: Secretary Doc# 0E4989370

Name: MATCHAM, GRAHAM KENNETH

Address: 7 YALLAMBEE PLACE
CITY BEACH WA 6015

Date of Birth: 25/09/1947

Place of Birth: PERTH WA

Appointment Date: 27/10/2000

Cease Date: 27/10/2000

CURRENT SHARE CAPITAL
Class: ORD ORDINARY SHARES Doc# 09490125K ((AR 2000))

Number of Issued "Shares" : 2

Amount Paid: $2.00

Amount Due: $0.00

Note: For each class of shares issued by a proprietary company, ASIC records the details of the twenty members of the class (based on shareholdings). The details of any
other members holding the same number of shares as the twentieth ranked member will also be recorded by ASIC on the database. Where available, historical records
show that a member has ceased to be ranked amongst the twenty members. This may, but does not necessarily mean, that they have ceased to be a member of the
company.

CURRENT(SHAREHOLDERS/MEMBER)
Class: ORD Doc# 7E4178223

Number of Shares Held: 1

Beneficially Owned: Y

Fully Paid: Y

Name: EPIC DIGITAL LTD

Address: 292 DURHAM STREET
CHRISTCHURCH
NEW ZEALAND

Joint Holding: N

Class: ORD Doc# 1F0313687

Number of Shares Held: 1

Beneficially Owned: Y

Fully Paid: Y

Name: HILLS LIMITED

ASIC - Current & Historical Extract - ACN: 094 901 256 (cont'd) Page 6 of 10
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ACN: 007 573 417

Address: 159 PORT ROAD
HINDMARSH SA 5007

Joint Holding: N

FORMER(SHAREHOLDERS/MEMBER)
Class: ORD Doc# 019 753 552

Number of Shares Held: 1

Beneficially Owned: Y

Fully Paid: Y

Name: EPIC DIGITAL PTY LTD

ACN: 095 686 409

Address: L2 137 VICTORIA ST CHRISTCHURCH
NEW ZEALAND

Joint Holding: N

Class: ORD Doc# 09490125K ((AR 2000))

Number of Shares Held: 1

Beneficially Owned: Y

Fully Paid: Y

Name: MERIDIA HOLDINGS LLC

Address: 4018 PATRIOT DRIVE ONE PARK CENTER
NA 27703
SUITE #300 DURHAM NORTH CAROLI
USA

Joint Holding: N

Class: ORD Doc# 09490125K ((AR 2000))

Number of Shares Held: 1

Beneficially Owned: Y

Fully Paid: Y

Name: CMG CONSULTANTS PTY. LTD.

ACN: 066 078 671

Address: LEVEL 2
212 PIRIE STREET
ADELAIDE SA 5000

Joint Holding: N

DOCUMENTS RELATING TO EXTERNAL ADMINISTRATION AND/OR APPOINTMENT OF CONTROLLER
Note: This extract may not list all documents relating to this status. State and Territory records should be searched.

No record

SATISFIED CHARGES
Note: On January 30, 2012 the Personal Property Securities Register (PPS Register) has commenced. The details of current charges will only be available from the PPS
Register and the details of satisfied charges (as at 30th January 2012) can be obtained from ASIC. Further information can be obtained from www.ppsr.gov.au.

No record

ASIC DOCUMENTS (except charges)
Notes:

• A date or address shown as UNKNOWN has not been updated since the ASIC to over the records in 1991.
• Data from Documents with no Date Processed are not included in the Extract.
• Documents with "**" pages have not yet been imaged and are not available via DOCIMAGE. Imaging takes approximately 2 weeks from date of lodgement.
• Documents already listed under charges are not repeated here.

Form Type Date Received Date Processed Effective Date Pages Doc No

484 04/07/2023 04/07/2023 04/07/2023 2 7ECF62881
Change to Company Details
Appointment or Cessation of a Company Officeholder
Cessation of Company Director Later Than 28 Days

484 21/12/2022 21/12/2022 21/12/2022 2 7EBZ83976
Change to Company Details Change Officeholder Name Or Address

484 02/08/2022 02/08/2022 02/08/2022 2 7EBV04071
Change to Company Details Change Officeholder Name Or Address

ASIC - Current & Historical Extract - ACN: 094 901 256 (cont'd) Page 7 of 10
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484 01/08/2022 01/08/2022 01/08/2022 2 7EBU99760
Change to Company Details Appointment or Cessation of A Company Officeholder

484 17/05/2021 17/05/2021 17/05/2021 2 7EBH46344
Change to Company Details Appointment or Cessation of A Company Officeholder

484 11/05/2021 11/05/2021 11/05/2021 2 7EBH30722
Change to Company Details Appointment or Cessation of A Company Officeholder

484 14/10/2020 14/10/2020 14/10/2020 2 7EBB32984
Change to Company Details Appointment or Cessation of A Company Officeholder

484 30/09/2020 30/09/2020 30/09/2020 2 7EBA94589
Change to Company Details Appointment or Cessation of A Company Officeholder

484 13/01/2020 13/01/2020 13/01/2020 2 7EAS83744
Change to Company Details Change Officeholder Name Or
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 16/01/2018 16/01/2018 16/01/2018 2 7E9813962
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 06/11/2017 06/11/2017 06/11/2017 2 7E9620704
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)
CHANGE OFFICEHOLDER NAME OR ADDRESS

484 10/01/2017 10/01/2017 10/01/2017 2 7E8670899
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 22/12/2016 22/12/2016 22/12/2016 3 7E8650605
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 08/09/2016 08/09/2016 08/09/2016 2 7E8324391
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 02/06/2015 19/06/2015 02/06/2015 3 029 278 069
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 06/01/2015 06/01/2015 06/01/2015 2 7E6632788
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)

484 07/02/2013 07/02/2013 07/02/2013 2 7E5005949
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 24/12/2012 24/12/2012 24/12/2012 3 027 920 371
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 14/09/2012 14/09/2012 14/09/2012 3 1F0448022
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 25/05/2012 25/05/2012 25/05/2012 3 1F0313687
CHANGE TO COMPANY DETAILS CHANGE MEMBER NAME OR ADDRESS

902 30/03/2012 30/03/2012 27/02/2012 8 028 013 774
SUPPLEMENTARY DOCUMENT Alters 028 011 408

484 27/02/2012 30/03/2012 27/02/2012 4 028 011 408
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER Altered by 028 013 774

484 17/02/2012 17/02/2012 17/02/2012 4 027 919 776
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 21/12/2011 21/12/2011 21/12/2011 2 7E4178223
CHANGE TO COMPANY DETAILS CHANGES TO (MEMBERS) SHARE HOLDINGS

484 07/10/2011 07/10/2011 07/10/2011 2 7E4001126
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 09/09/2011 09/09/2011 09/09/2011 2 7E3938717
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)

484 07/07/2011 07/07/2011 07/07/2011 2 7E3795616
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER
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484 03/05/2010 03/05/2010 03/05/2010 2 7E2866904
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 18/01/2010 18/01/2010 18/01/2010 2 7E2656049
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 21/08/2008 21/08/2008 21/08/2008 2 7E1769588
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 09/07/2008 09/07/2008 09/07/2008 2 7E1702303
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 16/04/2008 16/04/2008 16/04/2008 2 7E1570838
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 21/04/2005 21/04/2005 21/04/2005 2 7E0369183
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

205 06/04/2005 13/04/2005 30/03/2005 1 021 088 979
NOTIFICATION OF RESOLUTION CHANGING COMPANY NAME

484 11/11/2003 13/11/2003 03/11/2003 15 019 753 552
CHANGE TO COMPANY DETAILS
APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER
CHANGES TO (MEMBERS) SHARE HOLDINGS

205 18/09/2003 18/09/2003 27/08/2003 1 019 526 001
NOTIFICATION OF RESOLUTION CHANGING COMPANY NAME

304 14/01/2003 15/01/2003 31/12/2002 2 018 824 227
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

316 09/01/2003 20/01/2003 16/12/2002 3 09490125M ((AR 2002))
ANNUAL RETURN
CHANGE TO PRINCIPAL PLACE OF BUSINESS
ANNUAL RETURN - PROPRIETARY COMPANY

203 10/01/2002 08/02/2002 07/01/2002 1 017 598 693
NOTIFICATION OF
CHANGE OF ADDRESS
CHANGE OF ADDRESS - PRINCIPAL PLACE OF BUSINESS

316 10/01/2002 11/01/2002 07/01/2002 3 09490125L ((AR 2001))
ANNUAL RETURN - PROPRIETARY COMPANY

316 06/02/2001 04/05/2001 02/02/2001 3 09490125K ((AR 2000))
ANNUAL RETURN - PROPRIETARY COMPANY

304 10/11/2000 13/11/2000 27/10/2000 2 015 712 922
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

207 30/10/2000 31/10/2000 27/10/2000 1 014 959 771
NOTIFICATION OF SHARE ISSUE

370 30/10/2000 06/11/2000 30/10/2000 2 014 959 770
NOTIFICATION BY OFFICEHOLDER OF RESIGNATION OR RETIREMENT

284 30/10/2000 31/10/2000 27/10/2000 1 014 959 769
NOTIFICATION OF SHARE CANCELLATION REDEEMABLE PREFERENCE SHARES

203 30/10/2000 06/11/2000 27/10/2000 1 014 959 768
NOTIFICATION OF
CHANGE OF ADDRESS
CHANGE OF ADDRESS - PRINCIPAL PLACE OF BUSINESS

201 27/10/2000 27/10/2000 27/10/2000 3 0E4989370
APPLICATION FOR REGISTRATION AS A PROPRIETARY COMPANY

PRE-ASIC DOCUMENTS
No record

ANNUAL RETURNS
Year Outstanding Return Due Date Extended Return

Due Date
AGM Due Date Extended AGM Due

Date
AGM Held Date

2000 N 31/01/2001 30/04/2001

2001 N 31/01/2002
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2002 N 31/01/2003

FINANCIAL REPORTS
No record
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Order number: 81341964
Your Reference: 3687676

Data extracted from ASIC: 03/10/23 11:10

HILLS TECHNOLOGY SOLUTIONS PTY LTD 607 133 791
ASIC - Current & Historical Extract - ACN: 607 133 791

This extract contains information derived from the Australian
Securities and Investment Commission's (ASIC) database under
section 1274A of the Corporations Act 2001.
Please advise ASIC of any error or omission which you may identify.

IDENTIFICATION
ACN: 607 133 791

ABN:

Current Company Name: HILLS TECHNOLOGY SOLUTIONS PTY LTD

Registered in: Victoria

Place of Registration:

Registration Date: 17/07/2015

Previous State Number:

Governance Type:

Review Date: 17/07/2024

CURRENT COMPANY DETAILS
Name: HILLS TECHNOLOGY SOLUTIONS PTY LTD Doc# 029 291 530

Period from: 17/07/2015

Name Start: 17/07/2015

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

CURRENT COMPANY ADDRESS
Address Type: Registered Office Doc# 7E9627267

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 15/11/2017

Address Type: Principal Place of Business Doc# 7E9627267

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 07/11/2017

FORMER COMPANY ADDRESS
Address Type: Registered Office Doc# 029 291 530

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 17/07/2015 to 14/11/2017

Address Type: Principal Place of Business Doc# 029 291 530

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 17/07/2015 to 06/11/2017

CURRENT COMPANY OFFICERS
Role: Director Doc# 7ECA03846

Name: CLARKE, DAVID ANTHONY

Address: UNIT 401
36-38 EAST STREET
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FIVE DOCK NSW 2046

Date of Birth: 09/01/1968

Place of Birth: GISBORNE NEW ZEALAND

Appointment Date: 17/05/2021

Cease Date:

Note: Appointment of secretary is optional. In the event no secretary is appointed the director(s) assume the responsibilities under the Law

FORMER COMPANY OFFICERS
Role: Director Doc# 7EBV04059

Name: PAYNE, NATALIE JEAN

Address: 4 LOLLER STREET
BRIGHTON VIC 3186

Date of Birth: 19/10/1977

Place of Birth: FRANKSTON VIC

Appointment Date: 07/05/2021

Cease Date: 04/07/2023

Role: Director Doc# 7E8324311

Name: LENZ, DAVID JOHN

Address: 20 SETTLERS WAY
WESTLEIGH NSW 2120

Date of Birth: 11/04/1963

Place of Birth: MELBOURNE VIC

Appointment Date: 01/09/2016

Cease Date: 17/05/2021

Role: Director Doc# 7EBB32969

Name: STEEL, PETER GRAHAM

Address: 17 ABIGAIL STREET
HUNTERS HILL NSW 2110

Date of Birth: 23/04/1963

Place of Birth: WAHROONGA NSW

Appointment Date: 12/10/2020

Cease Date: 07/05/2021

Role: Director Doc# 7EAY85688

Name: JACKA, CHRISTOPHER STUART

Address: 18 SERPENTINE CRESCENT
NORTH BALGOWLAH NSW 2093

Date of Birth: 17/09/1979

Place of Birth: SYDNEY NSW

Appointment Date: 19/12/2016

Cease Date: 29/09/2020

Role: Director Doc# 029 291 530

Name: TURNER, GARETH MICHAEL

Address: 2 NICHOLSON STREET
WOLLSTONECRAFT NSW 2065

Date of Birth: 02/02/1979

Place of Birth: PIETERMARITZBURG SOUTH AFRICA

Appointment Date: 17/07/2015

Cease Date: 19/12/2016

Role: Director Doc# 029 291 530

Name: LOGAN, GRANT JOSEPH

Address: UNIT 1
6 ST GEORGES CRESCENT
DRUMMOYNE NSW 2047

Date of Birth: 10/03/1952

Place of Birth: WANGANUI NEW ZEALAND
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Appointment Date: 17/07/2015

Cease Date: 01/09/2016

Role: Secretary Doc# 7E9813849

Name: FOX, DAVID ROBERT

Address: 20 DRISCOLL ROAD
COROMANDEL VALLEY SA 5051

Date of Birth: 09/08/1978

Place of Birth: ADELAIDE SA

Appointment Date: 21/12/2016

Cease Date: 29/07/2022

Role: Secretary Doc# 029 291 530

Name: STEPHENS, GAI LYNNE SHIRLEY

Address: 35 ANZAC AVENUE
COLLAROY NSW 2097

Date of Birth: 18/02/1962

Place of Birth: SYDNEY NSW

Appointment Date: 17/07/2015

Cease Date: 21/12/2016

CURRENT SHARE CAPITAL
Class: ORD ORDINARY SHARES Doc# 029 291 530

Number of Issued "Shares" : 100

Amount Paid: $100.00

Amount Due: $0.00

Note: For each class of shares issued by a proprietary company, ASIC records the details of the twenty members of the class (based on shareholdings). The details of any
other members holding the same number of shares as the twentieth ranked member will also be recorded by ASIC on the database. Where available, historical records
show that a member has ceased to be ranked amongst the twenty members. This may, but does not necessarily mean, that they have ceased to be a member of the
company.

CURRENT(SHAREHOLDERS/MEMBER)
Class: ORD Doc# 029 291 530

Number of Shares Held: 100

Beneficially Owned: Y

Fully Paid: Y

Name: HILLS LIMITED

ACN: 007 573 417

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Joint Holding: N

DOCUMENTS RELATING TO EXTERNAL ADMINISTRATION AND/OR APPOINTMENT OF CONTROLLER
Note: This extract may not list all documents relating to this status. State and Territory records should be searched.

No record

SATISFIED CHARGES
Note: On January 30, 2012 the Personal Property Securities Register (PPS Register) has commenced. The details of current charges will only be available from the PPS
Register and the details of satisfied charges (as at 30th January 2012) can be obtained from ASIC. Further information can be obtained from www.ppsr.gov.au.

No record

ASIC DOCUMENTS (except charges)
Notes:

• A date or address shown as UNKNOWN has not been updated since the ASIC to over the records in 1991.
• Data from Documents with no Date Processed are not included in the Extract.
• Documents with "**" pages have not yet been imaged and are not available via DOCIMAGE. Imaging takes approximately 2 weeks from date of lodgement.
• Documents already listed under charges are not repeated here.

Form Type Date Received Date Processed Effective Date Pages Doc No

484 04/07/2023 04/07/2023 04/07/2023 2 7ECF63075
Change to Company Details
Appointment or Cessation of a Company Officeholder
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Cessation of Company Director Later Than 28 Days

484 09/01/2023 09/01/2023 09/01/2023 2 7ECA03846
Change to Company Details Change Officeholder Name Or Address

484 21/12/2022 21/12/2022 21/12/2022 2 7EBZ83952
Change to Company Details Change Officeholder Name Or Address

484 02/08/2022 02/08/2022 02/08/2022 2 7EBV04059
Change to Company Details Change Officeholder Name Or Address

484 01/08/2022 01/08/2022 01/08/2022 2 7EBU99723
Change to Company Details Appointment or Cessation of A Company Officeholder

484 17/05/2021 17/05/2021 17/05/2021 2 7EBH46217
Change to Company Details Appointment or Cessation of A Company Officeholder

484 17/05/2021 17/05/2021 17/05/2021 2 7EBH46194
Change to Company Details Appointment or Cessation of A Company Officeholder

484 14/10/2020 14/10/2020 14/10/2020 2 7EBB32969
Change to Company Details Appointment or Cessation of A Company Officeholder

484 30/09/2020 30/09/2020 30/09/2020 2 7EBA94553
Change to Company Details Appointment or Cessation of A Company Officeholder

484 23/07/2020 23/07/2020 23/07/2020 2 7EAY85688
Change to Company Details Change Officeholder Name Or Address

484 16/01/2018 16/01/2018 16/01/2018 2 7E9813849
Change to Company Details Change Officeholder Name Or Address

484 08/11/2017 08/11/2017 08/11/2017 2 7E9627267
Change to Company Details
Change of Registered Address
Change of Principal Place of Business (Address)
Change Officeholder Name or Address

484 10/01/2017 10/01/2017 10/01/2017 2 7E8670792
Change to Company Details Appointment or Cessation of A Company Officeholder

484 22/12/2016 22/12/2016 22/12/2016 3 7E8650546
Change to Company Details Appointment or Cessation of A Company Officeholder

484 08/09/2016 08/09/2016 08/09/2016 2 7E8324311
Change to Company Details Appointment or Cessation of A Company Officeholder

201 17/07/2015 17/07/2015 17/07/2015 8 029 291 530
Application For Registration as a Proprietary Company

PRE-ASIC DOCUMENTS
No record

ANNUAL RETURNS
No record

FINANCIAL REPORTS
No record
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Order number: 81342183
Your Reference: 3687676

Data extracted from ASIC: 03/10/23 11:20

HILLS SHARE PLANS PTY LTD 089 622 622
ASIC - Current & Historical Extract - ACN: 089 622 622

This extract contains information derived from the Australian
Securities and Investment Commission's (ASIC) database under
section 1274A of the Corporations Act 2001.
Please advise ASIC of any error or omission which you may identify.

IDENTIFICATION
ACN: 089 622 622

ABN:

Current Company Name: HILLS SHARE PLANS PTY LTD

Registered in: South Australia

Place of Registration:

Registration Date: 20/09/1999

Previous State Number:

Governance Type:

Review Date: 20/09/2024

CURRENT COMPANY DETAILS
Name: HILLS SHARE PLANS PTY LTD Doc# 028 111 011

Period from: 05/09/2012

Name Start: 05/09/2012

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

FORMER COMPANY DETAILS
Name: A.C.N. 089 622 622 PTY LTD Doc# 026 445 764

Period from: 05/11/2010 to 04/09/2012

Name Start: 05/11/2010

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

Name: HILLS HOLDINGS PTY LTD Doc# 025 840 296

Period from: 27/08/2010 to 04/11/2010

Name Start: 27/08/2010

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

Name: A.C.N. 089 622 622 PTY LTD Doc# 021 420 441

Period from: 15/06/2005 to 26/08/2010

Name Start: 15/06/2005

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY
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Disclosing Entity: N

Name: TRITON WORKSHOP SYSTEMS (UK) PTY LIMITED Doc# 015 634 641

Period from: 11/10/1999 to 14/06/2005

Name Start: 11/10/1999

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

Name: LEIGHTON BAY PTY LTD Doc# 015 678 792

Period from: 20/09/1999 to 10/10/1999

Name Start: 20/09/1999

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

CURRENT COMPANY ADDRESS
Address Type: Registered Office Doc# 7E9627256

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 15/11/2017

Address Type: Principal Place of Business Doc# 7E9627256

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 07/11/2017

FORMER COMPANY ADDRESS
Address Type: Registered Office Doc# 029 023 776

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 30/12/2014 to 14/11/2017

Address Type: Registered Office Doc# 7E3923587

Address: 159 PORT ROAD
HINDMARSH SA 5007

Period from: 09/09/2011 to 29/12/2014

Address Type: Registered Office Doc# 7E0234269

Address: CC/- HILLS INDUSTRIES LIMITED
944-956 SOUTH ROAD
EDWARDSTOWN SA 5039

Period from: 29/09/2004 to 08/09/2011

Address Type: Registered Office Doc# 08962262L ((AR 2001))

Address: WH BAILEY LADDERS PTY LTD
944-956 SOUTH ROAD
EDWARDSTOWN SA 5039

Period from: 04/10/1999 to 28/09/2004

Address Type: Registered Office Doc# 015 678 792

Address: 5 TH LEVEL
76 WAYMOUTH STREET
ADELAIDE SA 5000

Period from: 20/09/1999 to 03/10/1999

Address Type: Principal Place of Business Doc# 7E6632702

Address: LEVEL 7
124-130 PITT STREET
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SYDNEY NSW 2000

Period from: 19/12/2014 to 06/11/2017

Address Type: Principal Place of Business Doc# 7E3923587

Address: 159 PORT ROAD
HINDMARSH SA 5007

Period from: 22/08/2011 to 18/12/2014

Address Type: Principal Place of Business Doc# 015 678 852

Address: 944-956 SOUTH ROAD
EDWARDSTOWN SA 5039

Period from: 20/09/1999 to 21/08/2011

Address Type: Principal Place of Business Doc# 015 678 792

Address: LEVEL 5
76 WAYMOUTH STREET
ADELAIDE SA 5000

Period from: 20/09/1999 to 20/09/1999

CURRENT COMPANY OFFICERS
Role: Director Doc# 7EBM38181

Name: CHAMBERS, DAVID

Address: 36 ROSEHILL ROAD
LOWER PLENTY VIC 3093

Date of Birth: 06/04/1958

Place of Birth: MELBOURNE VIC

Appointment Date: 18/10/2021

Cease Date:

Role: Ultimate Holding Company Doc# 08962262J ((AR 1999))

Name: HILLS LIMITED

ACN: 007 573 417

Address:

Appointment Date:

Cease Date:

Note: Appointment of secretary is optional. In the event no secretary is appointed the director(s) assume the responsibilities under the Law

FORMER COMPANY OFFICERS
Role: Director Doc# 7E3561981

Name: HILL-LING, JENNIFER HELEN

Address: 18 LARKIN STREET
WAVERTON NSW 2060

Date of Birth: 25/05/1962

Place of Birth: ADELAIDE SA

Appointment Date: 24/03/2011

Cease Date: 18/10/2021

Role: Director Doc# 7E3561981

Name: ELLIOT, IAN

Address: UNIT 121
6 COWPER WHARF ROADWAY
WOOLLOOMOOLOO NSW 2011

Date of Birth: 30/12/1953

Place of Birth: SYDNEY NSW

Appointment Date: 24/03/2011

Cease Date: 28/02/2017

Role: Director Doc# 7E3561981

Name: STANCLIFFE, PETER WILLIAM

Address: 114 PRINCE ALFRED PARADE
NEWPORT NSW 2106

Date of Birth: 29/01/1948
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Place of Birth: MELBOURNE VIC

Appointment Date: 16/03/2011

Cease Date: 31/10/2014

Role: Director Doc# 7E1691172

Name: MUIR, ANDREW DAVID

Address: 40 BRUNSWICK STREET
WALKERVILLE SA 5081

Date of Birth: 14/06/1969

Place of Birth: STIRLING SA

Appointment Date: 01/07/2008

Cease Date: 24/03/2011

Role: Director Doc# 014 897 830

Name: TWARTZ, GRAHAM LLOYD

Address: 15 SEAVIEW ROAD
TENNYSON SA 5022

Date of Birth: 11/05/1957

Place of Birth: RIVERTON SA

Appointment Date: 20/09/1999

Cease Date: 24/03/2011

Role: Director Doc# 7E0369532

Name: SIMMONS, DAVID JAMES

Address: 'ALPHA APARTMENTS' UNIT 803
15 VAUGHAN PLACE
ADELAIDE SA 5000

Date of Birth: 18/01/1954

Place of Birth: ADELAIDE SA

Appointment Date: 20/09/1999

Cease Date: 01/07/2008

Role: Director Doc# 014 897 828

Name: HILL-LING, JENNIFER HELEN

Address: 18 LARKIN STREET
WAVERTON NSW 2060

Date of Birth: 25/05/1962

Place of Birth: ADELAIDE SA

Appointment Date: 23/09/1999

Cease Date: 22/06/2006

Role: Director Doc# 014 897 830

Name: HILLLING, ROBERT DONALD

Address: 37 CARRICK HILL DRIVE
MITCHAM SA 5062

Date of Birth: 19/05/1933

Place of Birth: ADELAIDE SA

Appointment Date: 20/09/1999

Cease Date: 28/10/2005

Role: Director Doc# 014 897 830

Name: JOHNS, PHILLIP DUDLEY

Address: 51 MILLSWOOD CRESCENT
MILLSWOOD SA 5034

Date of Birth: 07/08/1940

Place of Birth: ADELAIDE SA

Appointment Date: 20/09/1999

Cease Date: 30/06/2000

Role: Director Doc# 015 678 792
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Name: GARRY, DAVID

Address: LOT 12 WILHELM ROAD
LITTLEHAMPTON SA 5250

Date of Birth: 14/06/1950

Place of Birth: UNITED KINGDOM

Appointment Date: 20/09/1999

Cease Date: 20/09/1999

Role: Secretary Doc# 7E9813835

Name: FOX, DAVID ROBERT

Address: 20 DRISCOLL ROAD
COROMANDEL VALLEY SA 5051

Date of Birth: 09/08/1978

Place of Birth: ADELAIDE SA

Appointment Date: 21/12/2016

Cease Date: 29/07/2022

Role: Secretary Doc# 1F0416945

Name: STEPHENS, GAI LYNNE SHIRLEY

Address: 35 ANZAC AVENUE
COLLAROY NSW 2097

Date of Birth: 18/02/1962

Place of Birth: SYDNEY NSW

Appointment Date: 18/12/2012

Cease Date: 21/12/2016

Role: Secretary Doc# 027 098 916

Name: REES, RACHEL JANE

Address: 103 ALLINGA AVENUE
GLENUNGA SA 5064

Date of Birth: 29/11/1968

Place of Birth: ESPERANCE WA

Appointment Date: 01/02/2012

Cease Date: 18/12/2012

Role: Secretary Doc# 7E2861521

Name: LETHBRIDGE, DAVID NORMAN

Address: 2A WOOTOONA TERRACE
ST GEORGES SA 5064

Date of Birth: 23/01/1959

Place of Birth: NEW PLYMOUTH NEW ZEALAND

Appointment Date: 15/01/2010

Cease Date: 01/02/2012

Role: Secretary Doc# 7E1748721

Name: MUIR, ANDREW DAVID

Address: 40 BRUNSWICK STREET
WALKERVILLE SA 5081

Date of Birth: 14/06/1969

Place of Birth: STIRLING SA

Appointment Date: 28/07/2008

Cease Date: 15/01/2010

Role: Secretary Doc# 7E1566728

Name: BLEWETT, PAUL WESLEY

Address: 2 SALOP STREET
BEULAH PARK SA 5067

Date of Birth: 17/08/1962

Place of Birth: ADELAIDE SA
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Appointment Date: 31/03/2008

Cease Date: 28/07/2008

Role: Secretary Doc# 014 897 830

Name: TWARTZ, GRAHAM LLOYD

Address: 15 SEAVIEW ROAD
TENNYSON SA 5022

Date of Birth: 11/05/1957

Place of Birth: ADELAIDE SA

Appointment Date: 20/09/1999

Cease Date: 31/03/2008

Role: Secretary Doc# 015 678 792

Name: GARRY, DAVID

Address: LOT 12 WILHELM ROAD
LITTLEHAMPTON SA 5250

Date of Birth: 14/06/1950

Place of Birth: UNITED KINGDOM

Appointment Date: 20/09/1999

Cease Date: 20/09/1999

CURRENT SHARE CAPITAL
Class: ORD ORDINARY SHARES Doc# 08962262J ((AR 1999))

Number of Issued "Shares" : 1

Amount Paid: $1.00

Amount Due: $0.00

Note: For each class of shares issued by a proprietary company, ASIC records the details of the twenty members of the class (based on shareholdings). The details of any
other members holding the same number of shares as the twentieth ranked member will also be recorded by ASIC on the database. Where available, historical records
show that a member has ceased to be ranked amongst the twenty members. This may, but does not necessarily mean, that they have ceased to be a member of the
company.

CURRENT(SHAREHOLDERS/MEMBER)
Class: ORD Doc# 7E6166419

Number of Shares Held: 1

Beneficially Owned: Y

Fully Paid: Y

Name: HILLS LIMITED

ACN: 007 573 417

Address: 159 PORT ROAD
HINDMARSH SA 5007

Joint Holding: N

FORMER(SHAREHOLDERS/MEMBER)
Class: ORD Doc# 1F0313661

Number of Shares Held: 1

Beneficially Owned: Y

Fully Paid: Y

Name: ACN 000 195 951 PTY LTD

ACN: 000 195 951

Address: HILLS HOLDINGS LIMITED
159 PORT ROAD
HINDMARSH SA 5007

Joint Holding: N

DOCUMENTS RELATING TO EXTERNAL ADMINISTRATION AND/OR APPOINTMENT OF CONTROLLER
Note: This extract may not list all documents relating to this status. State and Territory records should be searched.

No record

SATISFIED CHARGES
Note: On January 30, 2012 the Personal Property Securities Register (PPS Register) has commenced. The details of current charges will only be available from the PPS
Register and the details of satisfied charges (as at 30th January 2012) can be obtained from ASIC. Further information can be obtained from www.ppsr.gov.au.

No record
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ASIC DOCUMENTS (except charges)
Notes:

• A date or address shown as UNKNOWN has not been updated since the ASIC to over the records in 1991.
• Data from Documents with no Date Processed are not included in the Extract.
• Documents with "**" pages have not yet been imaged and are not available via DOCIMAGE. Imaging takes approximately 2 weeks from date of lodgement.
• Documents already listed under charges are not repeated here.

Form Type Date Received Date Processed Effective Date Pages Doc No

484 25/08/2022 25/08/2022 25/08/2022 2 7EBV74074
Change to Company Details Appointment or Cessation of A Company Officeholder

484 18/10/2021 18/10/2021 18/10/2021 2 7EBM38181
Change to Company Details Appointment or Cessation of A Company Officeholder

484 16/01/2018 16/01/2018 16/01/2018 2 7E9813835
Change to Company Details Change Officeholder Name Or Address

484 08/11/2017 08/11/2017 08/11/2017 2 7E9627256
Change to Company Details
Change of Registered Address
Change of Principal Place of Business (Address)
Change Officeholder Name or Address

484 23/05/2017 23/05/2017 23/05/2017 2 7E9081155
Change to Company Details Appointment or Cessation of A Company Officeholder

484 10/01/2017 10/01/2017 10/01/2017 2 7E8670799
Change to Company Details Appointment or Cessation of A Company Officeholder

484 22/12/2016 22/12/2016 22/12/2016 2 7E8650554
Change to Company Details Appointment or Cessation of A Company Officeholder

484 06/01/2015 06/01/2015 06/01/2015 2 7E6632702
Change to Company Details Change of Principal Place Of Business (Address)

484 23/12/2014 24/12/2014 24/12/2014 3 029 023 776
Change to Company Details
Change of Registered Address
Appointment or Cessation of a Company Officeholder

484 29/06/2014 29/06/2014 29/06/2014 2 7E6166419
Change to Company Details Changes to (Members) Share Holdings

484 24/12/2012 24/12/2012 24/12/2012 3 1F0416945
Change to Company Details Appointment or Cessation of A Company Officeholder

205 05/09/2012 05/09/2012 04/09/2012 3 028 111 011
Notification of Resolution Changing Company Name

484 25/05/2012 25/05/2012 25/05/2012 3 1F0313661
Change to Company Details Change Member Name or Address

484 17/02/2012 17/02/2012 17/02/2012 4 027 098 916
Change to Company Details Appointment or Cessation of A Company Officeholder

484 02/09/2011 02/09/2011 02/09/2011 2 7E3923587
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)

484 24/03/2011 24/03/2011 24/03/2011 3 7E3561981
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

205 05/11/2010 05/11/2010 05/11/2010 2 026 445 764
NOTIFICATION OF RESOLUTION CHANGING COMPANY NAME TO ACN

205 27/08/2010 27/08/2010 24/08/2010 3 025 840 296
NOTIFICATION OF RESOLUTION CHANGING COMPANY NAME

410 25/08/2010 25/08/2010 25/08/2010 1 7E3129587
APPLICATION FOR RESERVATION OF A NEW NAME UPON CHANGE OF NAME

484 30/04/2010 30/04/2010 30/04/2010 2 7E2861521
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 18/01/2010 18/01/2010 18/01/2010 2 7E2655768
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER
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484 07/08/2008 07/08/2008 07/08/2008 2 7E1748721
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 03/07/2008 03/07/2008 03/07/2008 2 7E1691172
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 14/04/2008 14/04/2008 14/04/2008 2 7E1566728
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 26/06/2006 26/06/2006 26/06/2006 2 7E0754286
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 01/11/2005 01/11/2005 01/11/2005 2 7E0527879
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

205 14/06/2005 15/06/2005 31/05/2005 1 021 420 441
NOTIFICATION OF RESOLUTION CHANGING COMPANY NAME TO ACN

484 21/04/2005 21/04/2005 21/04/2005 2 7E0369532
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 22/09/2004 22/09/2004 22/09/2004 2 7E0234269
CHANGE TO COMPANY DETAILS CHANGE OF REGISTERED ADDRESS

316 09/01/2003 20/01/2003 16/12/2002 3 08962262M ((AR 2002))
ANNUAL RETURN - PROPRIETARY COMPANY

316 10/01/2002 11/01/2002 07/01/2002 3 08962262L ((AR 2001))
ANNUAL RETURN - PROPRIETARY COMPANY

316 28/12/2000 15/01/2001 21/12/2000 3 08962262K ((AR 2000))
ANNUAL RETURN
CHANGE TO OFFICEHOLDERS
ANNUAL RETURN - PROPRIETARY COMPANY

316 06/01/2000 18/02/2000 05/01/2000 3 08962262J ((AR 1999))
ANNUAL RETURN - PROPRIETARY COMPANY

205 04/10/1999 11/10/1999 01/10/1999 1 015 634 641
NOTIFICATION OF RESOLUTION CHANGING COMPANY NAME

304 29/09/1999 05/10/1999 20/09/1999 2 014 897 830
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

304 29/09/1999 05/10/1999 23/09/1999 2 014 897 828
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

203 27/09/1999 28/09/1999 20/09/1999 1 015 678 852
NOTIFICATION OF
CHANGE OF ADDRESS
CHANGE OF ADDRESS - PRINCIPAL PLACE OF BUSINESS

284 27/09/1999 28/09/1999 20/09/1999 1 015 678 853
NOTIFICATION OF SHARE CANCELLATION REDEEMABLE PREFERENCE SHARES

370 27/09/1999 28/09/1999 27/09/1999 2 015 678 854
NOTICE OF RETIREMENT OR RESIGNATION BY DIRECTOR OR SECRETARY

207 27/09/1999 28/09/1999 20/09/1999 1 015 678 855
NOTIFICATION OF SHARE ISSUE

201 20/09/1999 20/09/1999 20/09/1999 2 015 678 792
APPLICATION FOR REGISTRATION AS A PROPRIETARY COMPANY

PRE-ASIC DOCUMENTS
No record

ANNUAL RETURNS
Year Outstanding Return Due Date Extended Return

Due Date
AGM Due Date Extended AGM Due

Date
AGM Held Date

1999 N 31/01/2000

2000 N 31/01/2001

2001 N 31/01/2002

2002 N 31/01/2003
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FINANCIAL REPORTS
No record
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Order number: 81341964
Your Reference: 3687676

Data extracted from ASIC: 03/10/23 11:10

HILLS GROUP EMPLOYEES SHARE PLAN PTY. LIMITED 072 827 448
ASIC - Current & Historical Extract - ACN: 072 827 448

This extract contains information derived from the Australian
Securities and Investment Commission's (ASIC) database under
section 1274A of the Corporations Act 2001.
Please advise ASIC of any error or omission which you may identify.

IDENTIFICATION
ACN: 072 827 448

ABN:

Current Company Name: HILLS GROUP EMPLOYEES SHARE PLAN PTY. LIMITED

Registered in: South Australia

Place of Registration:

Registration Date: 12/02/1996

Previous State Number:

Governance Type:

Review Date: 12/02/2024

CURRENT COMPANY DETAILS
Name: HILLS GROUP EMPLOYEES SHARE PLAN PTY. LIMITED Doc# 010 204 287

Period from: 12/02/1996

Name Start: 12/02/1996

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

CURRENT COMPANY ADDRESS
Address Type: Registered Office Doc# 7E9621052

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 13/11/2017

Address Type: Principal Place of Business Doc# 7E9621052

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 07/11/2017

FORMER COMPANY ADDRESS
Address Type: Registered Office Doc# 7E6632625

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 13/01/2015 to 12/11/2017

Address Type: Registered Office Doc# 7E3929632

Address: 159 PORT ROAD
HINDMARSH SA 5007

Period from: 13/09/2011 to 12/01/2015

Address Type: Registered Office Doc# 010 205 572

Address: 944-956 SOUTH ROAD
EDWARDSTOWN SA 5039

Period from: 20/02/1996 to 12/09/2011

Address Type: Registered Office Doc# 010 204 287

1765



Address: 5 TH LEVEL
76 WAYMOUTH STREET
ADELAIDE SA 5000

Period from: 12/02/1996 to 19/02/1996

Address Type: Principal Place of Business Doc# 7E6632625

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 19/12/2014 to 06/11/2017

Address Type: Principal Place of Business Doc# 7E3929632

Address: 159 PORT ROAD
HINDMARSH SA 5007

Period from: 22/08/2011 to 18/12/2014

Address Type: Principal Place of Business Doc# 07282744G ((AR 1996))

Address: 944-956 SOUTH ROAD
EDWARDSTOWN SA 5039

Period from: 25/11/1996 to 21/08/2011

CURRENT COMPANY OFFICERS
Role: Director Doc# 7ECA03808

Name: CLARKE, DAVID ANTHONY

Address: UNIT 401
36-38 EAST STREET
FIVE DOCK NSW 2046

Date of Birth: 09/01/1968

Place of Birth: GISBORNE NEW ZEALAND

Appointment Date: 17/05/2021

Cease Date:

Role: Ultimate Holding Company Doc# 8E0096689

Name: HILLS LIMITED

ACN: 007 573 417

Address:

Appointment Date:

Cease Date:

Note: Appointment of secretary is optional. In the event no secretary is appointed the director(s) assume the responsibilities under the Law

FORMER COMPANY OFFICERS
Role: Director Doc# 7EBV04049

Name: PAYNE, NATALIE JEAN

Address: 4 LOLLER STREET
BRIGHTON VIC 3186

Date of Birth: 19/10/1977

Place of Birth: FRANKSTON VIC

Appointment Date: 07/05/2021

Cease Date: 04/07/2023

Role: Director Doc# 7E8324147

Name: LENZ, DAVID JOHN

Address: 20 SETTLERS WAY
WESTLEIGH NSW 2120

Date of Birth: 11/04/1963

Place of Birth: MELBOURNE VIC

Appointment Date: 01/09/2016

Cease Date: 17/05/2021

Role: Director Doc# 7EBB32953

Name: STEEL, PETER GRAHAM

Address: 17 ABIGAIL STREET
HUNTERS HILL NSW 2110
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Date of Birth: 23/04/1963

Place of Birth: WAHROONGA NSW

Appointment Date: 12/10/2020

Cease Date: 07/05/2021

Role: Director Doc# 7EAT82588

Name: JACKA, CHRISTOPHER STUART

Address: 18 SERPENTINE CRESCENT
NORTH BALGOWLAH NSW 2093

Date of Birth: 17/09/1979

Place of Birth: SYDNEY NSW

Appointment Date: 19/12/2016

Cease Date: 29/09/2020

Role: Director Doc# 029 278 072

Name: TURNER, GARETH MICHAEL

Address: 2 NICHOLSON STREET
WOLLSTONECRAFT NSW 2065

Date of Birth: 02/02/1979

Place of Birth: PIETERMARITZBURG SOUTH AFRICA

Appointment Date: 27/05/2015

Cease Date: 19/12/2016

Role: Director Doc# 027 739 321

Name: LOGAN, GRANT JOSEPH

Address: UNIT 1
6 ST GEORGES CRESCENT
DRUMMOYNE NSW 2047

Date of Birth: 10/03/1952

Place of Birth: WANGANUI NEW ZEALAND

Appointment Date: 26/09/2011

Cease Date: 01/09/2016

Role: Director Doc# 7E5003717

Name: PRETTY, EDWARD NOEL

Address: 14 HOLDSWORTH STREET
WOOLLAHRA NSW 2025

Date of Birth: 06/10/1957

Place of Birth: DARWIN NT

Appointment Date: 03/09/2012

Cease Date: 27/05/2015

Role: Director Doc# 7E3625739

Name: TWARTZ, GRAHAM LLYOD

Address: 15 SEAVIEW ROAD
TENNYSON SA 5022

Date of Birth: 11/05/1957

Place of Birth: RIVERTON SA

Appointment Date: 21/04/2011

Cease Date: 03/09/2012

Role: Director Doc# 7E3795690

Name: LETHBRIDGE, DAVID NORMAN

Address: 2A WOOTOONA TERRACE
ST GEORGES SA 5064

Date of Birth: 23/01/1959

Place of Birth: NEW PLYMOUTH NEW ZEALAND

Appointment Date: 27/06/2011

Cease Date: 01/02/2012
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Role: Director Doc# 7E1691615

Name: MUIR, ANDREW DAVID

Address: 40 BRUNSWICK STREET
WALKERVILLE SA 5081

Date of Birth: 14/06/1969

Place of Birth: STIRLING SA

Appointment Date: 01/07/2008

Cease Date: 27/06/2011

Role: Director Doc# 7E0369345

Name: SIMMONS, DAVID JAMES

Address: 'ALPHA APARTMENTS' UNIT 803
15 VAUGHAN PLACE
ADELAIDE SA 5000

Date of Birth: 18/01/1954

Place of Birth: ADELAIDE SA

Appointment Date: 12/02/1996

Cease Date: 01/07/2008

Role: Director Doc# 008 751 925

Name: HILLLING, ROBERT DONALD

Address: 37 CARRICK HILL DRIVE
MITCHAM SA 5062

Date of Birth: 19/05/1933

Place of Birth: ADELAIDE SA

Appointment Date: 12/02/1996

Cease Date: 28/10/2005

Role: Director Doc# 010 205 571

Name: GARRY, DAVID

Address: LOT 12 WILHELM ROAD
LITTLEHAMPTON SA 5250

Date of Birth: 14/06/1950

Place of Birth: UNITED KINGDOM

Appointment Date: 12/02/1996

Cease Date: 12/02/1996

Role: Secretary Doc# 7E9813551

Name: FOX, DAVID ROBERT

Address: 20 DRISCOLL ROAD
COROMANDEL VALLEY SA 5051

Date of Birth: 09/08/1978

Place of Birth: ADELAIDE SA

Appointment Date: 21/12/2016

Cease Date: 29/07/2022

Role: Secretary Doc# 027 920 366

Name: STEPHENS, GAI LYNNE SHIRLEY

Address: 35 ANZAC AVENUE
COLLAROY NSW 2097

Date of Birth: 18/02/1962

Place of Birth: SYDNEY NSW

Appointment Date: 18/12/2012

Cease Date: 21/12/2016

Role: Secretary Doc# 027 982 564

Name: REES, RACHEL JANE

Address: 103 ALLINGA AVENUE
GLENUNGA SA 5064
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Date of Birth: 29/11/1968

Place of Birth: ESPERANCE WA

Appointment Date: 01/02/2012

Cease Date: 18/12/2012

Role: Secretary Doc# 7E2864709

Name: LETHBRIDGE, DAVID NORMAN

Address: 2A WOOTOONA TERRACE
ST GEORGES SA 5064

Date of Birth: 23/01/1959

Place of Birth: NEW PLYMOUTH NEW ZEALAND

Appointment Date: 15/01/2010

Cease Date: 01/02/2012

Role: Secretary Doc# 7E1749207

Name: MUIR, ANDREW DAVID

Address: 40 BRUNSWICK STREET
WALKERVILLE SA 5081

Date of Birth: 14/06/1969

Place of Birth: STIRLING SA

Appointment Date: 28/07/2008

Cease Date: 15/01/2010

Role: Secretary Doc# 7E1566977

Name: BLEWETT, PAUL WESLEY

Address: 2 SALOP STREET
BEULAH PARK SA 5067

Date of Birth: 17/08/1962

Place of Birth: ADELAIDE SA

Appointment Date: 31/03/2008

Cease Date: 28/07/2008

Role: Secretary Doc# 07282744M ((AR 2002))

Name: TWARTZ, GRAHAM LLOYD

Address: 15 SEAVIEW ROAD
TENNYSON SA 5022

Date of Birth: 11/05/1957

Place of Birth: RIVERTON SA

Appointment Date: 12/02/1996

Cease Date: 31/03/2008

Role: Secretary Doc# 010 205 571

Name: GARRY, DAVID

Address: LOT 12 WILHELM ROAD
LITTLEHAMPTON SA 5250

Date of Birth: 14/06/1950

Place of Birth: UNITED KINGDOM

Appointment Date: 12/02/1996

Cease Date: 12/02/1996

CURRENT SHARE CAPITAL
Class: ORD ORDINARY SHARES Doc# 07282744G ((AR 1996))

Number of Issued "Shares" : 2

Amount Paid: $2.00

Amount Due: $0.00

Note: For each class of shares issued by a proprietary company, ASIC records the details of the twenty members of the class (based on shareholdings). The details of any
other members holding the same number of shares as the twentieth ranked member will also be recorded by ASIC on the database. Where available, historical records
show that a member has ceased to be ranked amongst the twenty members. This may, but does not necessarily mean, that they have ceased to be a member of the
company.
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CURRENT(SHAREHOLDERS/MEMBER)
Class: ORD Doc# 8E0096689

Number of Shares Held: 2

Beneficially Owned: Y

Fully Paid: Y

Name: HILLS SHARE PLANS PTY LTD

ACN: 089 622 622

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Joint Holding: N

FORMER(SHAREHOLDERS/MEMBER)
Class: ORD Doc# 07282744G ((AR 1996))

Number of Shares Held: 1

Beneficially Owned: Y

Fully Paid: Y

Name: HILLLING, ROBERT DONALD

Address: 37 CARRICK HILL DRIVE
MITCHAM SA 5062

Joint Holding: N

Class: ORD Doc# 7E7684107

Number of Shares Held: 1

Beneficially Owned: Y

Fully Paid: Y

Name: LOGAN, GRANT JOSEPH

Address: UNIT 1
6 ST GEORGES CRESCENT
DRUMMOYNE NSW 2047

Joint Holding: N

Class: ORD Doc# 1F0444482

Number of Shares Held: 1

Beneficially Owned: Y

Fully Paid: Y

Name: PRETTY, EDWARD NOEL

Address: 28 CORREA DRIVE
RELBIA TAS 7258

Joint Holding: N

Class: ORD Doc# 028 084 885

Number of Shares Held: 1

Beneficially Owned: Y

Fully Paid: Y

Name: TWARTZ, GRAHAM LLOYD

Address: 15 SEAVIEW ROAD
TENNYSON SA 5022

Joint Holding: N

Class: ORD Doc# 07282744G ((AR 1996))

Number of Shares Held: 1

Beneficially Owned: Y

Fully Paid: Y

Name: SIMMONS, DAVID JAMES

Address: 11 STONE STREET
PANORAMA SA 5041

Joint Holding: N

DOCUMENTS RELATING TO EXTERNAL ADMINISTRATION AND/OR APPOINTMENT OF CONTROLLER
Note: This extract may not list all documents relating to this status. State and Territory records should be searched.

No record
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SATISFIED CHARGES
Note: On January 30, 2012 the Personal Property Securities Register (PPS Register) has commenced. The details of current charges will only be available from the PPS
Register and the details of satisfied charges (as at 30th January 2012) can be obtained from ASIC. Further information can be obtained from www.ppsr.gov.au.

No record

ASIC DOCUMENTS (except charges)
Notes:

• A date or address shown as UNKNOWN has not been updated since the ASIC to over the records in 1991.
• Data from Documents with no Date Processed are not included in the Extract.
• Documents with "**" pages have not yet been imaged and are not available via DOCIMAGE. Imaging takes approximately 2 weeks from date of lodgement.
• Documents already listed under charges are not repeated here.

Form Type Date Received Date Processed Effective Date Pages Doc No

484 04/07/2023 04/07/2023 04/07/2023 2 7ECF63101
Change to Company Details
Appointment or Cessation of a Company Officeholder
Cessation of Company Director Later Than 28 Days

484 09/01/2023 09/01/2023 09/01/2023 2 7ECA03808
Change to Company Details Change Officeholder Name Or Address

484 02/08/2022 02/08/2022 02/08/2022 2 7EBV04049
Change to Company Details Change Officeholder Name Or Address

484 01/08/2022 01/08/2022 01/08/2022 2 7EBU99671
Change to Company Details Appointment or Cessation of A Company Officeholder

484 17/05/2021 17/05/2021 17/05/2021 2 7EBH46127
Change to Company Details Appointment or Cessation of A Company Officeholder

484 11/05/2021 11/05/2021 11/05/2021 2 7EBH30641
Change to Company Details Appointment or Cessation of A Company Officeholder

484 14/10/2020 14/10/2020 14/10/2020 2 7EBB32953
Change to Company Details Appointment or Cessation of A Company Officeholder

484 30/09/2020 30/09/2020 30/09/2020 2 7EBA94363
Change to Company Details Appointment or Cessation of A Company Officeholder

484 13/02/2020 13/02/2020 13/02/2020 2 7EAT82588
Change to Company Details Change Officeholder Name Or Address

484 17/04/2018 17/04/2018 17/04/2018 3 8E0096689
Change to Company Details
Change to Ultimate Holding Company
Changes to (Members) Share Holdings

484 16/01/2018 16/01/2018 16/01/2018 2 7E9813551
Change to Company Details Change Officeholder Name Or Address

484 06/11/2017 06/11/2017 06/11/2017 2 7E9621052
Change to Company Details
Change of Registered Address
Change of Principal Place of Business (Address)
Change Officeholder Name or Address

484 10/01/2017 10/01/2017 10/01/2017 2 7E8670163
Change to Company Details Appointment or Cessation of A
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 22/12/2016 22/12/2016 22/12/2016 3 7E8650459
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 08/09/2016 08/09/2016 08/09/2016 2 7E8324147
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 09/02/2016 09/02/2016 09/02/2016 2 7E7684107
CHANGE TO COMPANY DETAILS CHANGES TO (MEMBERS) SHARE HOLDINGS

484 02/06/2015 03/06/2015 03/06/2015 3 029 278 072
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 06/01/2015 06/01/2015 06/01/2015 2 7E6632625
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)

ASIC - Current & Historical Extract - ACN: 072 827 448 (cont'd) Page 7 of 9

1771



484 06/02/2013 06/02/2013 06/02/2013 2 7E5003717
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 24/12/2012 24/12/2012 24/12/2012 3 027 920 366
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 08/10/2012 08/10/2012 08/10/2012 4 1F0444482
CHANGE TO COMPANY DETAILS CHANGES TO (MEMBERS) SHARE HOLDINGS

484 01/10/2012 01/10/2012 01/10/2012 4 028 084 885
CHANGE TO COMPANY DETAILS CHANGES TO (MEMBERS) SHARE HOLDINGS

484 14/09/2012 14/09/2012 14/09/2012 3 1F0448023
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

902 30/03/2012 30/03/2012 27/02/2012 8 028 013 790
SUPPLEMENTARY DOCUMENT Alters 028 011 416

484 27/02/2012 30/03/2012 27/02/2012 4 028 011 416
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER Altered by 028 013 790

484 17/02/2012 17/02/2012 17/02/2012 4 027 982 564
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 12/10/2011 13/10/2011 12/10/2011 2 027 739 321
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 06/09/2011 06/09/2011 06/09/2011 2 7E3929632
CHANGE TO COMPANY DETAILS
CHANGE OF REGISTERED ADDRESS
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)

484 07/07/2011 07/07/2011 07/07/2011 2 7E3795690
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 21/04/2011 21/04/2011 21/04/2011 2 7E3625739
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 03/05/2010 03/05/2010 03/05/2010 2 7E2864709
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

484 28/01/2010 28/01/2010 28/01/2010 2 7E2674238
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 18/01/2010 18/01/2010 18/01/2010 2 7E2656102
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 07/08/2008 07/08/2008 07/08/2008 2 7E1749224
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 07/08/2008 07/08/2008 07/08/2008 2 7E1749207
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 03/07/2008 03/07/2008 03/07/2008 2 7E1691615
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 14/04/2008 14/04/2008 14/04/2008 2 7E1566977
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 01/11/2005 01/11/2005 01/11/2005 2 7E0527942
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 21/04/2005 21/04/2005 21/04/2005 2 7E0369345
CHANGE TO COMPANY DETAILS CHANGE OFFICEHOLDER NAME OR ADDRESS

316 09/01/2003 20/01/2003 16/12/2002 3 07282744M ((AR 2002))
ANNUAL RETURN - PROPRIETARY COMPANY

316 10/01/2002 11/01/2002 07/01/2002 3 07282744L ((AR 2001))
ANNUAL RETURN - PROPRIETARY COMPANY

316 28/12/2000 15/01/2001 21/12/2000 3 07282744K ((AR 2000))
ANNUAL RETURN - PROPRIETARY COMPANY

316 10/12/1999 16/12/1999 08/12/1999 3 07282744J ((AR 1999))
ANNUAL RETURN - PROPRIETARY COMPANY

316 17/12/1998 21/12/1998 08/12/1998 3 07282744I ((AR 1998))
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ANNUAL RETURN - PROPRIETARY COMPANY

316 08/12/1997 12/12/1997 28/11/1997 4 07282744H ((AR 1997))
ANNUAL RETURN - PROPRIETARY COMPANY

316 04/12/1996 06/12/1996 25/11/1996 4 07282744G ((AR 1996))
ANNUAL RETURN - PROPRIETARY COMPANY

304 16/02/1996 20/02/1996 12/02/1996 2 008 751 925
NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN COMPANY

215 13/02/1996 15/02/1996 12/02/1996 1 010 205 571
NOTIFICATION OF INITIAL APPOINTMENT OF OFFICEHOLDERS

203 13/02/1996 14/02/1996 12/02/1996 1 010 205 572
NOTIFICATION OF CHANGE OF ADDRESS

207 13/02/1996 16/02/1996 12/02/1996 2 008 772 859
NOTIFICATION OF ALLOTMENT OF SHARES

209 13/02/1996 16/02/1996 12/02/1996 1 010 205 573
NOTICE OF REDEMPTION OF REDEEMABLE PREFERENCE SHARES

370 13/02/1996 16/02/1996 13/02/1996 2 010 205 574
NOTICE OF RETIREMENT OR RESIGNATION BY DIRECTOR OR SECRETARY

204 12/02/1996 12/02/1996 12/02/1996 1 010 224 673
CERTIFICATE OF REGISTRATION DIVISION 1 PT 2.2

201 12/02/1996 12/02/1996 12/02/1996 3 010 204 287
APPLICATION FOR REGISTRATION AS A PROPRIETARY COMPANY

PRE-ASIC DOCUMENTS
No record

ANNUAL RETURNS
Year Outstanding Return Due Date Extended Return

Due Date
AGM Due Date Extended AGM Due

Date
AGM Held Date

1996 N 31/01/1997

1997 N 31/01/1998

1998 N 31/01/1999

1999 N 31/01/2000

2000 N 31/01/2001

2001 N 31/01/2002

2002 N 31/01/2003

FINANCIAL REPORTS
No record
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Order number: 81342198
Your Reference: 3687676

Data extracted from ASIC: 03/10/23 11:21

A.C.N. 607 134 869 PTY LTD 607 134 869
ASIC - Current & Historical Extract - ACN: 607 134 869

This extract contains information derived from the Australian
Securities and Investment Commission's (ASIC) database under
section 1274A of the Corporations Act 2001.
Please advise ASIC of any error or omission which you may identify.

IDENTIFICATION
ACN: 607 134 869

ABN:

Current Company Name: A.C.N. 607 134 869 PTY LTD

Registered in: Victoria

Place of Registration:

Registration Date: 17/07/2015

Previous State Number:

Governance Type:

Review Date: 17/07/2024

CURRENT COMPANY DETAILS
Name: A.C.N. 607 134 869 PTY LTD Doc# 029 291 532

Period from: 17/07/2015

Name Start: 17/07/2015

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

CURRENT COMPANY ADDRESS
Address Type: Registered Office Doc# 7E9620990

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 13/11/2017

Address Type: Principal Place of Business Doc# 7E9620990

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Period from: 07/11/2017

FORMER COMPANY ADDRESS
Address Type: Registered Office Doc# 029 291 532

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 17/07/2015 to 12/11/2017

Address Type: Principal Place of Business Doc# 029 291 532

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Period from: 17/07/2015 to 06/11/2017

CURRENT COMPANY OFFICERS
Role: Director Doc# 7EBH46063

Name: CLARKE, DAVID ANTHONY

Address: 30 PATYA CIRCUIT
KELLYVILLE NSW 2155
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Date of Birth: 09/01/1968

Place of Birth: GISBORNE NEW ZEALAND

Appointment Date: 17/05/2021

Cease Date:

Note: Appointment of secretary is optional. In the event no secretary is appointed the director(s) assume the responsibilities under the Law

FORMER COMPANY OFFICERS
Role: Director Doc# 7EBU77422

Name: PAYNE, NATALIE JEAN

Address: 4 LOLLER STREET
BRIGHTON VIC 3186

Date of Birth: 19/10/1977

Place of Birth: FRANKSTON VIC

Appointment Date: 07/05/2021

Cease Date: 04/07/2023

Role: Director Doc# 7E8324320

Name: LENZ, DAVID JOHN

Address: 20 SETTLERS WAY
WESTLEIGH NSW 2120

Date of Birth: 11/04/1963

Place of Birth: MELBOURNE VIC

Appointment Date: 01/09/2016

Cease Date: 17/05/2021

Role: Director Doc# 7EBB32933

Name: STEEL, PETER GRAHAM

Address: 17 ABIGAIL STREET
HUNTERS HILL NSW 2110

Date of Birth: 23/04/1963

Place of Birth: WAHROONGA NSW

Appointment Date: 12/10/2020

Cease Date: 07/05/2021

Role: Director Doc# 7EAY85706

Name: JACKA, CHRISTOPHER STUART

Address: 18 SERPENTINE CRESCENT
NORTH BALGOWLAH NSW 2093

Date of Birth: 17/09/1979

Place of Birth: SYDNEY NSW

Appointment Date: 19/12/2016

Cease Date: 29/09/2020

Role: Director Doc# 029 291 532

Name: TURNER, GARETH MICHAEL

Address: 2 NICHOLSON STREET
WOLLSTONECRAFT NSW 2065

Date of Birth: 02/02/1979

Place of Birth: PIETERMARITZBURG SOUTH AFRICA

Appointment Date: 17/07/2015

Cease Date: 19/12/2016

Role: Director Doc# 029 291 532

Name: LOGAN, GRANT JOSEPH

Address: UNIT 1
6 ST GEORGES CRESCENT
DRUMMOYNE NSW 2047

Date of Birth: 10/03/1952

Place of Birth: WANGANUI NEW ZEALAND

Appointment Date: 17/07/2015
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Cease Date: 01/09/2016

Role: Secretary Doc# 7E9813326

Name: FOX, DAVID ROBERT

Address: 20 DRISCOLL ROAD
COROMANDEL VALLEY SA 5051

Date of Birth: 09/08/1978

Place of Birth: ADELAIDE SA

Appointment Date: 21/12/2016

Cease Date: 29/07/2022

Role: Secretary Doc# 029 291 532

Name: STEPHENS, GAI LYNNE SHIRLEY

Address: 35 ANZAC AVENUE
COLLAROY NSW 2097

Date of Birth: 18/02/1962

Place of Birth: SYDNEY NSW

Appointment Date: 17/07/2015

Cease Date: 21/12/2016

CURRENT SHARE CAPITAL
Class: ORD ORDINARY SHARES Doc# 029 291 532

Number of Issued "Shares" : 100

Amount Paid: $100.00

Amount Due: $0.00

Note: For each class of shares issued by a proprietary company, ASIC records the details of the twenty members of the class (based on shareholdings). The details of any
other members holding the same number of shares as the twentieth ranked member will also be recorded by ASIC on the database. Where available, historical records
show that a member has ceased to be ranked amongst the twenty members. This may, but does not necessarily mean, that they have ceased to be a member of the
company.

CURRENT(SHAREHOLDERS/MEMBER)
Class: ORD Doc# 029 291 532

Number of Shares Held: 100

Beneficially Owned: Y

Fully Paid: Y

Name: HILLS LIMITED

ACN: 007 573 417

Address: LEVEL 7
124-130 PITT STREET
SYDNEY NSW 2000

Joint Holding: N

DOCUMENTS RELATING TO EXTERNAL ADMINISTRATION AND/OR APPOINTMENT OF CONTROLLER
Note: This extract may not list all documents relating to this status. State and Territory records should be searched.

No record

SATISFIED CHARGES
Note: On January 30, 2012 the Personal Property Securities Register (PPS Register) has commenced. The details of current charges will only be available from the PPS
Register and the details of satisfied charges (as at 30th January 2012) can be obtained from ASIC. Further information can be obtained from www.ppsr.gov.au.

No record

ASIC DOCUMENTS (except charges)
Notes:

• A date or address shown as UNKNOWN has not been updated since the ASIC to over the records in 1991.
• Data from Documents with no Date Processed are not included in the Extract.
• Documents with "**" pages have not yet been imaged and are not available via DOCIMAGE. Imaging takes approximately 2 weeks from date of lodgement.
• Documents already listed under charges are not repeated here.

Form Type Date Received Date Processed Effective Date Pages Doc No

484 04/07/2023 04/07/2023 04/07/2023 2 7ECF63133
Change to Company Details
Appointment or Cessation of a Company Officeholder
Cessation of Company Director Later Than 28 Days

ASIC - Current & Historical Extract - ACN: 607 134 869 (cont'd) Page 3 of 4
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484 01/08/2022 01/08/2022 01/08/2022 2 7EBU97070
Change to Company Details Appointment or Cessation of A Company Officeholder

484 26/07/2022 26/07/2022 26/07/2022 2 7EBU77422
Change to Company Details Change Officeholder Name Or Address

484 17/05/2021 17/05/2021 17/05/2021 2 7EBH46063
Change to Company Details Appointment or Cessation of A Company Officeholder

484 11/05/2021 11/05/2021 11/05/2021 2 7EBH30586
Change to Company Details Appointment or Cessation of A Company Officeholder

484 14/10/2020 14/10/2020 14/10/2020 2 7EBB32933
Change to Company Details Appointment or Cessation of A Company Officeholder

484 30/09/2020 30/09/2020 30/09/2020 2 7EBA94319
Change to Company Details Appointment or Cessation of A Company Officeholder

484 23/07/2020 23/07/2020 23/07/2020 2 7EAY85706
Change to Company Details Change Officeholder Name Or Address

484 16/01/2018 16/01/2018 16/01/2018 2 7E9813326
Change to Company Details Change Officeholder Name Or Address

484 06/11/2017 06/11/2017 06/11/2017 2 7E9620990
Change to Company Details
Change of Registered Address
Change of Principal Place of Business (Address)
Change Officeholder Name or Address

484 10/01/2017 10/01/2017 10/01/2017 2 7E8670130
Change to Company Details Appointment or Cessation of A Company Officeholder

484 22/12/2016 22/12/2016 22/12/2016 3 7E8650379
Change to Company Details Appointment or Cessation of A Company Officeholder

484 08/09/2016 08/09/2016 08/09/2016 2 7E8324320
Change to Company Details Appointment or Cessation of A Company Officeholder

201 17/07/2015 17/07/2015 17/07/2015 8 029 291 532
Application For Registration As
A Proprietary Company
Name Not Specified in Application

PRE-ASIC DOCUMENTS
No record

ANNUAL RETURNS
No record

FINANCIAL REPORTS
No record

ASIC - Current & Historical Extract - ACN: 607 134 869 (cont'd) Page 4 of 4
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Order number: 81342183
Your Reference: 3687676

Data extracted from ASIC: 03/10/23 11:20

EXTENSIA PTY LTD 115 034 010
ASIC - Current & Historical Extract - ACN: 115 034 010

This extract contains information derived from the Australian
Securities and Investment Commission's (ASIC) database under
section 1274A of the Corporations Act 2001.
Please advise ASIC of any error or omission which you may identify.

IDENTIFICATION
ACN: 115 034 010

ABN: 43 115 034 010

Current Company Name: EXTENSIA PTY LTD

Registered in: Victoria

Place of Registration:

Registration Date: 29/06/2005

Previous State Number:

Governance Type:

Review Date: 29/06/2024

CURRENT COMPANY DETAILS
Name: EXTENSIA PTY LTD Doc# 025 128 775

Period from: 12/01/2010

Name Start: 12/01/2010

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

FORMER COMPANY DETAILS
Name: EXTENSIA HEALTH SOLUTIONS PTY LTD Doc# 023 522 114

Period from: 14/12/2006 to 11/01/2010

Name Start: 14/12/2006

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

Name: EXTENSIA SOLUTIONS PTY LTD Doc# 021 609 371

Period from: 17/08/2005 to 13/12/2006

Name Start: 17/08/2005

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY

Disclosing Entity: N

Name: A.C.N. 115 034 010 PTY LTD Doc# 020 966 995

Period from: 29/06/2005 to 16/08/2005

Name Start: 29/06/2005

Status: REGISTERED

Type: AUSTRALIAN PROPRIETARY COMPANY

Class: LIMITED BY SHARES

Subclass: PROPRIETARY COMPANY
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Disclosing Entity: N

CURRENT COMPANY ADDRESS
Address Type: Registered Office Doc# 2EQS81377

Address: LEVEL 11
42-60 ALBERT STREET
BRISBANE QLD 4000

Period from: 19/11/2021

Address Type: Principal Place of Business Doc# 1F0117336

Address: LEVEL 17
344 QUEEN STREET
BRISBANE QLD 4000

Period from: 01/07/2006

FORMER COMPANY ADDRESS
Address Type: Registered Office Doc# 1F0445100

Address: EXTENSIA PTY LTD
LEVEL 17
344 QUEEN STREET
BRISBANE QLD 4000

Period from: 25/07/2013 to 18/11/2021

Address Type: Registered Office Doc# 1F0117336

Address: ORLI-TECH PTY LTD
LEVEL 17
344 QUEEN STREET
BRISBANE QLD 4000

Period from: 13/07/2006 to 24/07/2013

Address Type: Registered Office Doc# 020 966 995

Address: 'LVL'
7 GENERAL PURPOSE SOUTH THE
UNIVERSITY OF QUEENSLAND QLD 4072

Period from: 29/06/2005 to 12/07/2006

Address Type: Principal Place of Business Doc# 020 966 995

Address: 'LVL'
7 GENERAL PURPOSE SOUTH THE
UNIVERSITY OF QUEENSLAND QLD 4072

Period from: 29/06/2005 to 30/06/2006

CURRENT COMPANY OFFICERS
Role: Director Doc# 1F0117336

Name: KELLY, ROBERT WILLIAM

Address: 100 MAIN STREET
KANGAROO POINT QLD 4169

Date of Birth: 01/01/1949

Place of Birth: COONAMBLE NSW

Appointment Date: 30/06/2006

Cease Date:

Role: Director Doc# 2EQS81377

Name: CHAMBERS, DAVID

Address: 36 ROSEHILL ROAD
LOWER PLENTY VIC 3093

Date of Birth: 06/04/1958

Place of Birth: MELBOURNE VIC

Appointment Date: 04/11/2021

Cease Date:

Role: Director Doc# 2EQS81377

Name: CLARKE, DAVID ANTHONY

Address: 30 PAYTA CIRCUIT
KELLYVILLE NSW 2155

ASIC - Current & Historical Extract - ACN: 115 034 010 (cont'd) Page 2 of 8
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Date of Birth: 09/01/1968

Place of Birth: GISBORNE NEW ZEALAND

Appointment Date: 04/11/2021

Cease Date:

Role: Secretary Doc# 7EAH77891

Name: KELLY, ROBERT WILLIAM

Address: 100 MAIN STREET
KANGAROO POINT QLD 4169

Date of Birth: 01/01/1949

Place of Birth: COONAMBLE NSW

Appointment Date: 10/01/2019

Cease Date:

FORMER COMPANY OFFICERS
Role: Director Doc# 1F0127557

Name: D'EMDEN, MICHAEL CLEMONS

Address: UNIT 11
448 ANN STREET
BRISBANE QLD 4000

Date of Birth: 22/12/1954

Place of Birth: HOBART TAS

Appointment Date: 01/07/2007

Cease Date: 20/08/2018

Role: Director Doc# 1F0127557

Name: KOULINOS, ANDREAS

Address: 28A PRAXIPPOU ST
NICOSIA
CYPRUS

Date of Birth: 24/07/1957

Place of Birth: CYPRUS

Appointment Date: 01/07/2007

Cease Date: 04/01/2010

Role: Director Doc# 020 966 995

Name: GIBSON, MARK ANDREW

Address: 517 FIG TREE POCKET ROAD
FIG TREE POCKET QLD 4069

Date of Birth: 03/01/1954

Place of Birth: PERTH WA

Appointment Date: 29/06/2005

Cease Date: 30/06/2006

Role: Director Doc# 7E0722080

Name: MCCALLUM, GEGORY

Address: 87 PAYNE STREET
AUCHENFLOWER QLD 4066

Date of Birth: 23/08/1945

Place of Birth: BRISBANE QLD

Appointment Date: 29/05/2006

Cease Date: 30/06/2006

Role: Secretary Doc# 1F0127557

Name: HOSSACK, EMMA JANE

Address: 100 MAIN STREET
KANGAROO POINT QLD 4169

Date of Birth: 24/11/1961

Place of Birth: MELBOURNE VIC

Appointment Date: 04/07/2007

ASIC - Current & Historical Extract - ACN: 115 034 010 (cont'd) Page 3 of 8
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Cease Date: 10/01/2019

Role: Secretary Doc# 1F0117336

Name: MORRISON, MARJORIE JEAN

Address: 74 WHIPBIRD PLACE
ASPLEY QLD 4034

Date of Birth: 05/01/1960

Place of Birth: CAIRNS QLD

Appointment Date: 30/06/2006

Cease Date: 04/07/2007

Role: Secretary Doc# 7E0502681

Name: HAGEN, PHILLIP ARTHUR

Address: 49 JASPER STREET
WELLINGTON POINT QLD 4160

Date of Birth: 09/04/1957

Place of Birth: MILDURA VIC

Appointment Date: 03/10/2005

Cease Date: 30/06/2006

Role: Secretary Doc# 020 966 995

Name: MCCALLUM, GREGORY

Address: 87 PAYNE STREET
AUCHENFLOWER QLD 4066

Date of Birth: 23/08/1945

Place of Birth: BRISBANE QLD

Appointment Date: 29/06/2005

Cease Date: 03/10/2005

Role: Ultimate Holding Company Doc# 1F0117336

Name: BRISBANE TECHNOLOGY SERVICES PTY LTD

ACN: 078 882 247

Address:

Appointment Date:

Cease Date:

Role: Ultimate Holding Company Doc# 020 966 995

Name: DSTC PTY LTD

ACN: 052 372 577

Address:

Appointment Date:

Cease Date:

CURRENT SHARE CAPITAL
Class: ORD ORDINARY SHARES Doc# 2EQS81377

Number of Issued "Shares" : 1,000

Amount Paid: $1,000.00

Amount Due: $0.00

Note: For each class of shares issued by a proprietary company, ASIC records the details of the twenty members of the class (based on shareholdings). The details of any
other members holding the same number of shares as the twentieth ranked member will also be recorded by ASIC on the database. Where available, historical records
show that a member has ceased to be ranked amongst the twenty members. This may, but does not necessarily mean, that they have ceased to be a member of the
company.

CURRENT(SHAREHOLDERS/MEMBER)
Class: ORD Doc# 029 005 483

Number of Shares Held: 30

Beneficially Owned: N

Fully Paid: Y

Name: WRIGHT, GLENN

Address: 31 BARDOT STREET

ASIC - Current & Historical Extract - ACN: 115 034 010 (cont'd) Page 4 of 8
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MCDOWALL QLD 4053

Joint Holding: N

Class: ORD Doc# 7EAH85963

Number of Shares Held: 270

Beneficially Owned: N

Fully Paid: Y

Name: KEBEAN PTY LTD

ACN: 150 468 732

Address: LEVEL 17
344 QUEEN STREET
BRISBANE QLD 4000

Joint Holding: N

Class: ORD Doc# 2EQS81377

Number of Shares Held: 700

Beneficially Owned: Y

Fully Paid: Y

Name: HILLS HEALTH SOLUTIONS PTY LTD

ACN: 100 173 715

Address: 'BUILDING F' UNIT 1
3-29 BIRNIE AVENUE
LIDCOMBE NSW 2141

Joint Holding: N

FORMER(SHAREHOLDERS/MEMBER)
Class: ORD Doc# 1F0318103

Number of Shares Held: 120

Beneficially Owned: N

Fully Paid: Y

Name: HOSSACK, EMMA JANE

Address: 100 MAIN STREET
KANGAROO POINT QLD 4169

Joint Holding: N

Class: ORD Doc# 7E2144519

Number of Shares Held: 30

Beneficially Owned: N

Fully Paid: Y

Name: D'EMDEN, MICHAEL CLEMONS

Address: UNIT 11
448 ANN STREET
BRISBANE QLD 4000

Joint Holding: N

Class: ORD Doc# 7E2144519

Number of Shares Held: 10

Beneficially Owned: N

Fully Paid: Y

Name: POPE, DAVID

Address: 395 PULLENVALE ROAD
PULLENVALE QLD 4069

Joint Holding: N

Class: ORD Doc# 7E2144519

Number of Shares Held: 10

Beneficially Owned: N

Fully Paid: Y

Name: JASINSKI, STEVEN

Address: 26 USTINOV CRESCENT
MCDOWALL QLD 4053

Joint Holding: N

ASIC - Current & Historical Extract - ACN: 115 034 010 (cont'd) Page 5 of 8
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Class: ORD Doc# 7E2144519

Number of Shares Held: 120

Beneficially Owned: N

Fully Paid: Y

Name: WOLSELEY HOLDINGS PTY. LTD.

ACN: 010 185 181

Address: LEVEL 17
344 QUEEN STREET
BRISBANE QLD 4000

Joint Holding: N

Class: ORD Doc# 7E2144519

Number of Shares Held: 120

Beneficially Owned: Y

Fully Paid: Y

Name: CLR TECHNOLOGY FUND

Address: ETITTA COURT
39 EVA GORSA AVENUE
NICOSIA
CYPRUS

Joint Holding: N

Class: ORD Doc# 1F0117336

Number of Shares Held: 1

Beneficially Owned: Y

Fully Paid: Y

Name: BRISBANE TECHNOLOGY SERVICES PTY LTD

ACN: 078 882 247

Address: LEVEL 17
344 QUEEN STREET
BRISBANE QLD 4000

Joint Holding: N

Class: ORD Doc# 020 966 995

Number of Shares Held: 1

Beneficially Owned: Y

Fully Paid: Y

Name: DSTC PTY LTD

ACN: 052 372 577

Address: 'LVL'
7 GENERAL PURPOSE SOUTH THE
UNIVERSITY OF QUEENSLAND QLD 4072

Joint Holding: N

DOCUMENTS RELATING TO EXTERNAL ADMINISTRATION AND/OR APPOINTMENT OF CONTROLLER
Note: This extract may not list all documents relating to this status. State and Territory records should be searched.

No record

SATISFIED CHARGES
Note: On January 30, 2012 the Personal Property Securities Register (PPS Register) has commenced. The details of current charges will only be available from the PPS
Register and the details of satisfied charges (as at 30th January 2012) can be obtained from ASIC. Further information can be obtained from www.ppsr.gov.au.

No record

ASIC DOCUMENTS (except charges)
Notes:

• A date or address shown as UNKNOWN has not been updated since the ASIC to over the records in 1991.
• Data from Documents with no Date Processed are not included in the Extract.
• Documents with "**" pages have not yet been imaged and are not available via DOCIMAGE. Imaging takes approximately 2 weeks from date of lodgement.
• Documents already listed under charges are not repeated here.

Form Type Date Received Date Processed Effective Date Pages Doc No

484 12/11/2021 12/11/2021 12/11/2021 3 2EQS81377
Change to Company Details
Change of Registered Address

ASIC - Current & Historical Extract - ACN: 115 034 010 (cont'd) Page 6 of 8
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Appointment or Cessation of a Company Officeholder
Changes to Share Structure
Notification of Share Issue
Changes to (Members) Share Holdings

484 21/01/2019 21/01/2019 21/01/2019 2 7EAH85963
Change to Company Details Changes to (Members) Share Holdings

484 16/01/2019 16/01/2019 16/01/2019 2 7EAH77891
Change to Company Details Appointment or Cessation of A Company Officeholder

484 10/09/2018 10/09/2018 20/08/2018 2 0ECY54270
Change to Company Details Appointment or Cessation of A Company Officeholder

484 10/09/2018 10/09/2018 31/08/2018 2 0ECY54269
Change to Company Details Changes to (Members) Share Holdings

484 07/08/2014 08/08/2014 08/08/2014 7 029 005 483
Change to Company Details Changes to (Members) Share Holdings

484 18/07/2013 19/07/2013 19/07/2013 3 1F0445100
Change to Company Details Change of Registered Address

484 27/06/2011 28/06/2011 28/06/2011 4 027 577 372
Change to Company Details Changes to (Members) Share Holdings

309 14/07/2010 15/07/2010 30/03/2010 18 026 191 838
Notification of Details of a Charge

484 16/04/2010 19/04/2010 19/04/2010 4 1F0318103
Change to Company Details Changes to (Members) Share Holdings

484 04/03/2010 05/03/2010 05/03/2010 3 1F0156052
Change to Company Details Appointment or Cessation of A Company Officeholder

484 22/02/2010 24/02/2010 24/02/2010 3 1F0292476
Change to Company Details Change to Ultimate Holding Company

492 16/02/2010 16/02/2010 ** 7E2713287
Request For Correction

205 12/01/2010 12/01/2010 01/01/2010 2 025 128 775
Notification of Resolution Changing Company Name

484 22/04/2009 22/04/2009 22/04/2009 4 7E2144519
Change to Company Details
Changes to Share Structure
Notification of Share Issue
Changes to (Members) Share Holdings

484 06/07/2007 15/10/2007 06/07/2007 12 1F0127557
Change to Company Details
Appointment or Cessation of a Company Officeholder
Notification of Share Issue
Changes to Share Structure
Changes to (Members) Share Holdings

205 11/12/2006 14/12/2006 27/11/2006 1 023 522 114
Notification of Resolution Changing Company Name

484 06/07/2006 07/08/2006 07/07/2006 8 1F0117336
Change to Company Details
Change of Registered Address
CHANGE OF PRINCIPAL PLACE OF BUSINESS (ADDRESS)
CHANGE MEMBER NAME OR ADDRESS
CHANGE TO ULTIMATE HOLDING COMPANY
APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER
CHANGES TO (MEMBERS) SHARE HOLDINGS

484 29/05/2006 29/05/2006 29/05/2006 2 7E0722080
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

484 03/10/2005 03/10/2005 03/10/2005 2 7E0502681
CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A COMPANY OFFICEHOLDER

205 01/08/2005 17/08/2005 01/08/2005 2 021 609 371
NOTIFICATION OF RESOLUTION CHANGING COMPANY NAME

201 29/06/2005 29/06/2005 29/06/2005 11 020 966 995

ASIC - Current & Historical Extract - ACN: 115 034 010 (cont'd) Page 7 of 8
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APPLICATION FOR REGISTRATION AS
NAME NOT SPECIFIED IN APPLICATION
A PROPRIETARY COMPANY

PRE-ASIC DOCUMENTS
No record

ANNUAL RETURNS
No record

FINANCIAL REPORTS
No record

CURRENT CONTACT ADDRESS FOR ASIC USE ONLY
Note: Section 146A of the Corporations Act 2001 states 'A contact address is the address to which communications and notices are sent from ASIC to the company.'

Address Type: Contact address for ASIC use only

Address: GPO BOX 2876
BRISBANE QLD 4001

Period from: 28/10/2008

ASIC - Current & Historical Extract - ACN: 115 034 010 (cont'd) Page 8 of 8
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[On the letterhead of Hall Chadwick] 

 
[Date] 2023 
 
 
To the creditors and shareholders 
 
Hills Limited (Subject to Deed of Company Arrangement) ACN 007 573 417 
Section 444GA Application: Explanatory Statement to Shareholders and Independent 
Expert's Report 
 
We refer to our appointment as Administrators, and subsequent Deed Administrators, of Hills 
Limited (Subject to Deed of Company Arrangement) ACN 007 573 417 (Hills), and 11 of its 
subsidiaries (together, the Hills Group Companies as listed in Annexure A). 
 
Since 23 August 2023, each of the Hills Group Companies have been subject to deed of 
company arrangement (DOCA). The DOCA enables the Deed Administrators to, amongst 
other things, transfer all of the shares in Hills to Starplex International Pty Limited ACN 161 
564 834 or its nominee (Starplex), and establish a creditor’s fund through which proceeds of 
that transaction will be distributed to creditors. 
 
One of the conditions for completion of the share transfer in the DOCA is that the Deed 
Administrators obtain leave from the Supreme Court of New South Wales (Court) under 
section 444GA of the Corporations Act 2001 (Cth) to transfer all of the shares in Hills to 
Starplex or its nominee (Section 444GA Application). 
 
The Deed Administrators filed the Section 444GA Application on [Date TBC]. The Court has 
tentatively listed the final hearing of the Section 444GA Application at [Time TBC] on [Date 
TBC] at the Supreme Court of New South Wales, located at the Law Courts Building, 184 
Phillip Street, Sydney. 
 
Shareholders and creditors of Hills, the Australian Securities and Investments Commission 
(ASIC) and other interested persons are entitled to object to the Section 444GA Application. 
Any shareholder or creditor of Hills who wishes to appear at the hearing to object to the 
Section 444GA Application must file and serve on the Deed Administrators and ASIC a 
notice of appearance and supporting affidavit by [Time TBC] on [Date TBC]. The notice of 
appearance and supporting affidavit must be in the Court’s prescribed form and state any 
grounds of opposition to the Section 444GA Application. 
 
The Deed Administrators have prepared an Explanatory Statement for the benefit of 
shareholders of Hills. The Explanatory Statement: 

▪ provides more detailed information about the Section 444GA Application, including the 
process for opposing the application; 

▪ contains information about an application that the Deed Administrators have made to 
ASIC to enable the transfer of Hills’ shares under the DOCA; and 

▪ includes copies of the Court documents filed by the Deed Administrators to initiate the 
Section 444GA Application. 

 
The Explanatory Statement also encloses an Independent Expert’s Report prepared by 
KordaMentha, which provides a valuation of the equity in Hills for the purposes of the Court’s 
consideration of the Section 444GA Application. 
 
The Deed Administrators have made copies of the Explanatory Statement and the 
Independent Expert’s Report available on: 
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▪ the website of the Deed Administrators (https://www.hallchadwick.com.au/insights/ ) 
(Deed Administrators’ Website); and 

▪ the Hills website ([insert URL]) (Hills Website). 
 
Copies of the Explanatory Statement and Independent Expert’s Report can also be provided 
to you by email. To arrange this, please contact Dave Kennedy by email at 
djkennedy@hallchadwick.com.au  or Jessica Webb by email at 
jwebb@hallchadwick.com.au. 
 
The Deed Administrators will also make available on the Deed Administrators’ Website and 
the Hills Website copies of any orders made by the Court in relation to the Section 444GA 
Application. 
 
If you have any questions concerning the Explanatory Statement, the Independent Expert’s 
Report or the Section 444GA Application, please contact Dave Kennedy by email at 
djkennedy@hallchadwick.com.au  or Jessica Webb by email at 
jwebb@hallchadwick.com.au.  
 
Yours faithfully 
 
 
 
 
Sule Arnautovic   John Vouris 
Deed Administrators 
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Annexure A Hills Group Companies 
 
 

Company name 

(all now Subject to Deed of Company Arrangement) 

ACN 

Hills Limited  007 573 417 

Hills Finance Pty. Ltd.  007 527 040 

Hills Integrated Solutions Pty Ltd  000 376 394 

Lan 1 Pty Ltd 159 863 779 

T.V. Rentals Pty. Ltd  009 701 213 

New Tone (Aust.) Pty Ltd 009 753 637 

Audio Products Group Pty Limited 054 550 499 

Hospital Telecommunications Pty Ltd 061 558 245 

ACN 614 478 090 Pty Limited  614 478 090 

Hills Health Solutions Pty Ltd  100 173 715 

Hills Group Operations Pty Ltd 600 152 261 

Pacom Security Pty Ltd 096 595 005 
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3439-4420-9191, v. 1 

STANDARD TRANSFER FORM 
For Non-Market Transactions 
Affix Stamp Duty Here 

FULL NAME OF 
CORPORATION 

Hills Limited (Subject to DOCA) ACN 007 573 417 

STATE OR TERRITORY 
WHERE CORPORATION 
IS TAKEN TO BE 
REGISTERED 

 

SOUTH AUSTRALIA 

DESCRIPTION OF 
SECURITIES 

Ordinary Shares Fully Paid 

QUANTITY 
Words:  

Figures:  

FULL NAME OF 
TRANSFEROR (SELLER) 

 

CONSIDERATION NIL  
Date of Purchase 

      /       /       

FULL NAME OF 
TRANSFEREE (BUYER) 

[TBA] 

FULL ADDRESS OF 
TRANSFEREE (BUYER) 

The Entertainment Quarter, Building 215, 122 Lang Road, Moore Park NSW 2021 

STATEMENT UNDER 
SECTION 1072H: 

Under section 1072H of the Corporations Act 2001 

(Cth), the transferee states that upon registration of 

this transfer it will hold the securities: 

 

The registered holder and undersigned transferor/seller for the above consideration transfers to the transferee/buyer named above the 
securities as specified above standing in the transferor/seller's name in the books of the corporation named above, subject to the 
several conditions on which it held those securities at the time of signing and the transferee/buyer named above agrees to accept those 
securities on the same conditions and agrees to become a member of the corporation named above and to be bound by the Constitution 
of the corporation named above on being registered as the holder of the securities. 

The transferor/seller has not received any notice of revocation of the Power of Attorney by death of the grantor or otherwise, under 

which this transfer is signed. 

SIGNATURE OF 
TRANSFEREE (BUYER) 

EXECUTED by [TBA] and in accordance with 
section 127(1) of the Corporations Act 2001 

) 
) 
) 

 

   

Signature of Director  
 
 

 Signature of Director 
 
 

Name of Director  
(Please print) 

 Name of Director 
(Please print) 

 

DATE SIGNED           /                  /               

SIGNATURE OF 
TRANSFEROR (SELLER) 
 
 
 
 
 
 

 

Signed by [xx] in the presence of:    
    

Signature of witness   Signature of [xx] 
    

Name of witness 
(Please print) 

   

 

DATE SIGNED           /                  /               
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	1.1 Definitions�
	1.2 Interpretation�
	(a) words importing the singular include the plural and vice versa;�
	(b) words importing a gender include any gender;�
	(c) other parts of speech and grammatical forms of a word or phrase defined in this Deed have a corresponding meaning;�
	(d) an expression importing a natural person includes any company, partnership, joint venture, association, corporation or other body corporate and any Government Agency;�
	(e) a reference to any thing (including, but not limited to, any right) includes a part of that thing but nothing in this clause 1.2(e) implies that performance of part of an obligation constitutes performance of the obligation;�
	(f) a reference to a clause, party, attachment, exhibit or schedule is a reference to a clause of, and a party, attachment, exhibit and schedule to, this Deed and a reference to this Deed includes any attachment, exhibit and schedule;�
	(g) a reference to a statute, regulation, proclamation, ordinance or by-law includes all statutes, regulations, proclamations, ordinances or by-laws amending, consolidating or replacing it, whether passed by the same or another Government Agency with ...�
	(h) a reference to a document includes all amendments or supplements to, or replacements or novations of, that document;�
	(i) a reference to liquidation includes official management, appointment of an administrator, compromise, arrangement, merger, amalgamation, reconstruction, winding up, dissolution, deregistration, assignment for the benefit of creditors, scheme, comp...�
	(j) a reference to a party to a document includes that party’s successors and permitted assigns;�
	(k) a reference to the Chargor includes:�
	i. its successors;�
	ii. its assigns (whether or not any assignment by the Chargor is permitted under the Transaction Documents or otherwise); and�
	iii. any person who is or becomes liable together with, or in place of, the Chargor under the Principal Agreement or Transaction Documents;�

	(l) no provision of this Deed will be construed adversely to a party solely on the ground that the party was responsible for the preparation of this Deed or that provision;�
	(m) a reference to an agreement other than this Deed includes an undertaking, deed, agreement or legally enforceable arrangement or understanding whether or not in writing;�
	(n) a reference to an asset includes all property of any nature, as well as a business, and all rights, revenues and benefits;�
	(o) a covenant or agreement on the part of 2 or more persons binds them jointly and severally; and�
	(p) a reference to a document includes any agreement in writing, or any certificate, notice, instrument or other document of any kind.�

	1.3  Incorporated definitions�
	1.4 Business Day�
	1.5 Unconditional and irrevocable obligations�
	2 DOCA PROVISIONS�
	2.1 Effectiveness of Deed�
	(a) This Deed is not effective until the occurrence of the Commencement Date in respect of each Deed Company.�
	(b) If the Commencement Date does not occur within 15 Business Days of the date of this Deed, this Deed and the parties’ rights and obligations thereunder terminate and are of no effect. The Lender will, in that case, be limited to any rights it had p...�

	2.2 Moratorium�
	(a) The exercise of any right or power under this Deed by the Lender is subject to the terms of the DOCA applicable to the Lender, including but not limited to clause 6 of the DOCA.  Any purported exercise of right or power in violation of the terms o...�
	(b) Clause 6 of the DOCA (including any definitions or cross-reference provisions in that clause) applies to this Deed as if it was set out in full and applied mutatis mutandis.�

	2.3 Preservation of Priority�
	(a) Nothing in this Deed has the effect of enhancing the priority of payment of Secured Money over any Claim which has priority over the Claims of Secured Creditors by the operation of the Corporations Act or other applicable law, including but not li...�
	(b) The Charge granted by this Deed will take effect as if the Charge was granted prior to the commencement of the administration of the Chargor.�
	(c) Nothing in this Deed has the effect of enhancing the priority of payment of Secured Money over the Voluntary Administrators’ and/or Deed Administrators’ right to be paid costs and remuneration, or any right to be indemnified, out of the assets of ...�

	2.4 Consent to DOCA�
	2.5 Limitation of Liability�
	(a) The parties acknowledge that the Deed Administrators are executing this document on behalf of the Chargor at the request of the Lender, and in no other capacity. The Deed Administrators (including their employees or agents) are not parties to this...�
	(b) The Lender agrees and acknowledges that it has no claim howsoever arising against the Voluntary Administrators or Deed Administrators arising from or relating to the execution of this Deed including with respect to any alleged representation, warr...�

	3 CHARGING CLAUSE�
	3.1 Charge and Grant of Security Interest�
	(a) grants in favour of the Lender a Security Interest in all its present and after-acquired Personal Property;�
	(b) grants a fixed charge to the Lender of all the Chargor’s estate and interest in Other Property;�
	(c) acknowledges that the Lender has received valuable consideration from the Chargor for this Charge;�
	(d) agrees that attachment is immediate and, to the extent that the Security Interest relates to after-acquired Personal Property and future acquired Other Property, the Security Interest attaches on the date that the Chargor has the power to transfer...�

	3.2 Nature of Charge�
	3.3 Proceeds of Collateral�
	(a) The Security Interest created by this Deed extends to all and any Proceeds of any Collateral.�
	(b) The Security Interest in respect of Other Property created by this Deed extends to all and any proceeds of any such Other Property.�

	3.4 Registration of Charge�
	4.1 The Lender will, without the need for any act by the Lender (other than as specified in this clause 4), automatically and immediately withdraw its authority to the Chargor to transfer or deal with any Circulating Assets:�
	(c) It will be deemed not to be in the ordinary course of business of the Chargor if the Chargor factors, assigns, transfers, mortgages, pledges or otherwise conveys any of their book debts or enters into any partnership or joint venture in relation t...�
	5.1 Automatic crystallisation�
	5.2 Crystallisation on notice�
	5.3 De-crystallisation�
	6.1 The Chargor will not, without the prior consent of the Lender, transfer or otherwise dispose of any part of the Collateral, other than Circulating Assets, or cause or permit any person to acquire any interest in such property, except where otherwi...�
	6.2 The Chargor, subject to clause 6.3, may in the ordinary course of its ordinary trading business dispose of any estate or interest in that part of the Collateral which is a Circulating Asset.�
	6.3 The Chargor will not without the prior written consent of the Lender create or attempt to create any mortgage or charge over or affecting all or any part of the Collateral in favour of any other person other than the Lender, except for any Permitt...�
	8.1 will (unless and until the Lender has taken possession) carry on and conduct the business of the Chargor in a proper and efficient manner in accordance with the DOCA  and will keep books of account and other documents relating to the Chargor’s bus...�
	(a) make available for inspection by the Lender on reasonable notice or such auditor the whole of the books, accounts and documents of the Chargor wherever kept; and�
	(b) give to the Lender or any auditor appointed by the Lender such oral or written information as the Lender or auditor requires with respect to all matters relating to the business of the Chargor or any property (whether acquired before or after the ...�

	8.2 will permit the Lender and any person authorised by it in writing to enter upon and inspect the Collateral or any part of it and to view the state of repair and condition and will give all possible facilities for the purpose;�
	8.3 will permit the Lender to execute any repairs and to take out and maintain any insurance and make any other payments that may in its opinion be rendered necessary or expedient by reason of any default by the Chargor in performing any of the covena...�
	8.4 will duly comply with all the requirements of all laws and statutes with respect to the filing of reports and statements and registration of mortgages and charges (including this Deed) and keeping open of registers for inspection and all other lik...�
	8.5 will at all times during the continuance of this Deed duly and punctually pay all Money Secured and other money payable under any mortgage or charge for the time being having priority to this Deed and duly and punctually observe and perform all th...�
	8.6 will not create, or permit to subsist, a Security Interest in, or over, any Collateral Security other than:�
	(a) any Permitted Security Interest;�
	(b) as created by this Deed or any Collateral Security;�
	(c) a Security Interest over Collateral securing all or part of the purchase price of that Collateral created in the ordinary course of business of the Chargor where the amount secured is paid within 90 days;�
	(d) a lien arising only by operation of law in the ordinary course of business of the Chargor; or�
	(e) a lien arising from or contemplated by the DOCA or the DOCA Transaction.�

	8.7 except in respect of any Permitted Security Interest, will not do anything that may result in the Lender’s rights ranking in priority behind any claim of the Chargor over the Collateral; and�
	8.8 except for any Permitted Disposal, will not, without the prior written consent of the Lender (which will not be unreasonably withheld) dispose of (whether by way of one transaction or a series of transactions and whether at one time or over a peri...�
	(a) any of its Personal Property, except where the Personal Property is inventory and the disposal is in the ordinary course of the Chargor’s business and on an arms length basis for full value;�
	(b) any of its Collateral subject to the fixed charge created by this Deed; or�
	(c) any of its Circulating Assets except in the ordinary course of the business of the Chargor and on an arms length basis for full value.�


	6.1 Deposit of documents�
	(a) all documents of title relating to the Collateral; and�
	(b) any other documents the Lender requests relating to the Collateral.�

	6.2 Registration�
	6.3 Further steps�
	(a) [Not used];�
	(b) ensuring that a Security Interest created under this Charge is enforceable, perfected and otherwise effective;�
	(c) enabling the Lender to apply for any registration, or give any notification, in connection with a Security Interest created under this Charge so that the Security Interest has the priority required by the Lender;�
	(d) enabling the Lender to exercise the Lender’s rights in connection with the Collateral;�
	(e) binding the Chargor and any other person intended to be bound under this Charge;�
	(f) enabling the Lender to register the power of attorney in clause 15 (Power of attorney) or a similar power; or�
	(g) showing whether the Chargor is complying with this Charge.�

	6.4 Supply of information�
	(a) the Collateral;�
	(b) this Charge; or�
	(c) the Chargor’s financial affairs or business or the financial affairs or business of the Chargor’s Subsidiaries.�

	6.5 Costs of further steps�
	6.6 Personal Property Securities Act�
	8.1 After the occurrence of an Event of Default and while it subsists, and without liability for loss, the Lender may at its option do any or all of the following:�
	(a) enter, take possession and assume control of the Collateral;�
	(b) receive rents and profits of the Collateral;�
	(c) manage the Collateral;�
	(d) carry on any business of the Chargor forming part of, or relating to, the Collateral;�
	(e) pull down, rebuild, repair, alter, add to, complete, maintain and insure the Collateral;�
	(f) make calls on capital and premiums of the Chargor and enforce payment of calls;�
	(g) sell or agree to sell any Collateral (whether or not the Lender has taken possession) on such terms as the Lender thinks fit and:�
	i.  whether by public auction, private treaty or by tender;�
	ii. for cash or on terms that payment of all or any part of the purchase price is deferred (whether at Interest or not and whether with or without security);�
	iii. in one lot or in parcels;�
	iv. whether or not in conjunction with the sale of other property by the Lender or any other person;�
	v. whether with or without special provisions as to title or time or mode of payment of the purchase money or otherwise;�

	(h) lease or license the Collateral, renew, terminate, surrender or accept the surrender of leases or licences, in each case on such terms as the Lender thinks fit;�
	(i) grant to any person an option to purchase any Collateral upon such terms as the Lender thinks fit;�
	(j) exercise any put option or accept an exercise of any call option by any person in respect of the Collateral;�
	(k) grant, release or vary any restriction;�
	(l) add or sever fixtures;�
	(m) surrender or transfer the Collateral to any governmental authority (whether or not for fair compensation);�
	(n) exchange (whether or not for fair value) with any person any Collateral for an interest in property of any tenure and the property so acquired may be dealt with by the Lender as if it were part of the Collateral and, for that purpose, the Lender m...�
	(o) employ managers, solicitors, officers, agents, accountants, auctioneers, consultants, workmen and servants on such terms as the Lender thinks fit;�
	(p) delegate to any person for such time as the Lender approves any or all of the powers of the Lender on such terms as the Lender thinks fit;�
	(q) give receipts for all money and other assets that may come into the hands of the Lender;�
	(r) carry out and enforce, or refrain from carrying out or enforcing, rights and obligations of the Chargor forming part of the Collateral or obtained or incurred in the exercise of the rights, powers and remedies of the Lender;�
	(s) institute, conduct, defend, settle, arrange or compromise any proceedings and submit to any court or arbitrator any claims, questions or disputes whatsoever which may arise in connection with the business of the Chargor (including, without limitat...�
	(t) advance money or otherwise provide financial accommodation for the account of the Chargor or borrow any money or obtain other financial accommodation from any person which may be required for any of the purposes of this clause and in the name of t...�
	(u) operate any bank account forming part of the Collateral;�
	(v) make any arrangement or compromise which the Lender will think expedient in the interests of the Lender;�
	(w) make debtors bankrupt and wind up companies and do all things in connection with any bankruptcy or winding up which the Lender will think necessary for the recovery or protection of the Collateral or any part thereof for the security of the Lender;�
	(x) execute documents on behalf of the Chargor and do all such acts, deeds and things that the Lender considers may be necessary for or in relation to any of the powers set out in this clause 9.1;�
	(y) demand, sue for and receive all of the proceeds of the Collateral in the name of the Chargor or the Lender if so required;�
	(z) require repayment and sue for the Money Secured;�
	(aa) appoint a Receiver on such terms as the Lender deems fit notwithstanding that an order may have been made or a resolution passed for the winding up of the Chargor;�
	(bb) exercise any powers, rights or privileges conferred by law or equity or under any documents relating to the Collateral or the Money Secured; or�
	(cc) pay out any money owing to any other person in respect of the Collateral.�

	8.2 Statutory notice�
	8.3 Lender in possession�
	8.4 Give up possession�
	9.1 If a Receiver has been appointed:�
	(a) the Receiver is the agent of the Chargor unless the Lender notifies the Chargor that the Receiver is to act as the Lender’s agent.  The Chargor is solely responsible for anything done, or not done, by a Receiver and for the Receiver’s remuneration...�
	(b) the Receiver will comply with any directions given by the Lender;�
	(c) the Lender may remove a Receiver and, in the case of removal, retirement or death of a Receiver, the Lender may appoint another in the Receiver’s place;�
	(d) the Lender may from time to time fix the remuneration of the Receiver at an amount or rate agreed between the Lender and the Receiver and, in the absence of such Deed, at the rate determined by the Lender;�
	(e) if two or more persons are appointed as Receiver, they may be appointed jointly and/or severally and may be appointed in respect of different parts of the Collateral; and�
	(f) unless the Lender by written notice to the Chargor and to the Receiver requires the Receiver to act as agent of the Lender, or as otherwise determined by law, the Receiver will be the agent of the Chargor, and the Chargor alone will be responsible...�

	9.2 Powers of Receiver�
	(a) in payment of all costs, charges and expenses incurred in or incidental to the exercise or performance or attempted exercise or performance of any of the powers or authorities conferred by this Deed;�
	(b) in payment of such other properly incurred outgoings in connection with the receivership or the enforcement of the security as such Receiver or the Lender will think fit to pay;�
	(c) in payment of the Receiver;�
	(d) in payment to the Lender of the Money Secured; and�
	(e) in payment of the surplus (if any) to the Chargor.�
	(a) the preparation, negotiation, completion, execution and registration of this Deed or any variation or discharge of it; and�
	(b) the remedying or rectification or attempted remedying or rectification of any breach of or default by the Chargor under this Deed by the Chargor including the exercise or attempted exercise of any right conferred on the Lender under this Deed or a...�

	15.1 If Chapter 4 of the PPSA would otherwise apply to the enforcement of the Security Interest(s) created under this Deed, the parties agree that the following provisions of the PPSA will not apply or are waived, as the context requires:�
	(a) Section 95 (notice of removal of accession);�
	(b) Section 118 (enforcement of Security Interests in accordance with land law decisions);�
	(c) Section 121(4) (enforcement of liquid assets – notice to a higher party);�
	(d) Section 123 (secured party may seize collateral);�
	(e) Section 125 (obligation to dispose or retain collateral);�
	(f) Section 128 (secured party may dispose of collateral);�
	(g) Section 129 (notice of purchase);�
	(h) Section 130 (notice of disposal),�
	(i) Sections 132(1) and (4) (right to receive a statement of account);�
	(j) Section 135 (notice of retention);�
	(k) Section 142 (redemption of collateral); and�
	(l) Section 143 (reinstatement of security Deed).�

	15.2 The Chargor waives their rights to receive a copy of any Verification Statement after the registration of a Financing Statement or Financing Change Statement in respect of the Security Interest created by this Deed.�
	18.1 Trustee�
	This clause 19 applies if any Chargor now or at any time in the future holds any Collateral as trustee, if any Chargor receives accommodation from the Lender, or if any Chargor enters into a Transaction Document as trustee of any trust or settlement.�
	18.2 Chargor bound in both capacities�
	(a) This document and each other Transaction Document to which the Chargor is a party bind the Chargor in its personal capacity and in its capacity as trustee of the Trust.�
	(b) The Chargor acknowledges and agrees that the Lender has recourse when seeking to recover any amounts owing under any Transaction Document to the assets of the Chargor whether owned by it beneficially or held by it in its capacity as trustee of the...�
	(c) The Chargor acknowledges that it is liable personally for the performance and observance of every undertaking or obligation on the part of by the Chargor expressed or implied in any Transaction Document.�

	18.3 Representations and warranties�
	(a) the Chargor is entitled to be indemnified out of the assets of the Trust in respect of all liabilities incurred by the Chargor under any Transaction Document;�
	(b) the Lender has:�
	(i) the benefit of all rights of indemnity which the Chargor has or will have from time to time against the assets of the Trust or the beneficiaries of the Trust; and�
	(ii) recourse to the assets of the Trust in satisfaction of the liabilities of the Chargor under each Transaction Document;�

	(c) neither this document nor any other Transaction Document conflicts with the operation or terms of the Trust or the documentation constituting the Trust;�
	(d) the Chargor has full, complete and valid authority under the terms of the Trust to enter into each Transaction Document;�
	(e) the Chargor is entering into each Transaction Document and the transactions evidenced by them as part of the proper administration of the Trust and for the benefit of all of the beneficiaries of the Trust; and�
	(f) no beneficiary is presently entitled to any of the assets of the Trust.�

	18.4 Negative covenants regarding trust�
	(a) resign or be removed as trustee of the Trust or appoint or allow the appointment of a new or additional trustee of the Trust;�
	(b) vest or distribute the property (other than income) of the Trust or advance or distribute any capital of the Trust to a beneficiary or resettle any of the property of the Trust;�
	(c) amend or revoke any of the terms of the Trust;�
	(d) acquire property intended to be subject to the terms of the Trust other than in the name of the Chargor;�
	(e) permit a beneficiary to have the use, occupation, enjoyment or possession of the property of the Trust;�
	(f) do or permit or omit to do an act or thing in breach of the Trust or which would permit the Chargor to be removed as trustee of the Trust;�
	(g) exercise or permit or allow to be exercised a power to change the vesting date of the Trust or provide for an early determination of the Trust;�
	(h) distribute any income of the Trust where to do so would have a material adverse effect on the ability of the Chargor to meet its Obligations under any Transaction Document;�
	(i) distribute any income of the Trust at any time after an Event of Default has occurred; or�
	(j) do or permit to be done any act or thing or permit the exercise of any power or discretion by any person which may bring about any of the events or circumstances referred to in this clause 19.4.�

	18.5 Positive covenants regarding trust�
	(a) keep full and true records in relation to the Trust and annually (or more often if required by the Lender) prepare a balance sheet and profit and loss account for the Trust and make all records and accounts relating to the Trust available to the L...�
	(b) advise the Lender in writing of any event or anticipated event which would or might cause the capital of the Trust or any part of it to vest or to be distributed to any beneficiary as soon as the Chargor becomes aware of the event or anticipated e...�

	18.6 After Event of Default�
	(a) must not exercise any of the powers or discretions of the Chargor under the Trust without the prior consent in writing of the Lender; and�
	(b) must, on demand, exercise its rights of indemnity in relation to the assets of the Trust.�
	19.1 The parties acknowledge that AMAL Security Services Pty Limited ACN 609 790 758 (“Trustee”) is entering into this document only in its capacity as trustee of Causeway Whole Private Debt Master Fund (“Trust”) and in no other capacity.�
	19.2 The Trustee is not liable to any other party to this document or any other person in any capacity other than in its capacity as trustee of the Trust.�
	19.3 A liability to any person arising under or in connection with this document is limited to and can be enforced by that person against the Trustee only to the extent to which it can be satisfied out of any property held by the Trustee out of which ...�
	19.4 No person may sue the Trustee in any capacity other than as trustee of the Trust, including seeking the appointment of a receiver (except in relation to property of the Trust), a liquidator, an administrator or any other similar person to the Tru...�
	19.5 Each other party to this document and any other person waives their rights and releases the Trustee from any personal liability in respect of any loss or damage which any of them may suffer as a consequence of a failure of the Trustee to perform ...�
	19.6 The provisions of this clause will not apply to any obligation or liability of the Trustee to the extent arising as a result of the Trustee’s fraud, negligence, breach of trust or wilful default.�
	19.7 Each other party to this document acknowledges that it is responsible under this document for performing a variety of obligations under this document. No act or omission of the Trustee (including any related failure to satisfy its obligations or ...�
	19.8 No attorney, agent or delegate appointed in accordance with this document has authority to act on behalf of the Trustee in any way which exposes the Trustee to any personal liability and no act or omission of any such person will be considered fr...�

	20.1 A notice or other communication required or permitted to be given by one party to another must be in writing and:�
	(a) delivered personally;�
	(b) sent by pre-paid mail to the address of the addressee specified in this Deed; or�
	(c) sent by facsimile transmission to the facsimile number of the addressee with acknowledgment of receipt from the facsimile machine of the addressee.�

	20.2 A notice or other communication is taken to have been given (unless otherwise proved):�
	(a) if mailed, on the second Business Day after posting; or�
	(b) if sent by facsimile before 4 pm on a Business Day at the place of receipt, on the day it is sent and otherwise on the next Business Day at the place of receipt.�

	21.1 A party’s failure or delay to exercise a power or right does not operate as a waiver of that power or right.�
	21.2 The exercise of a power or right does not preclude:�
	(a) its future exercise; or�
	(b) the exercise of any other power or right.�

	21.3 The variation or waiver of a provision of this Deed or a party’s consent to a departure from a provision by another party will be ineffective unless in writing executed by the parties.�
	22.1 This Deed is governed by the laws applicable in New South Wales, Australia, including applicable laws of the Commonwealth of Australia.�
	22.2 Each party irrevocably submits to the non-exclusive jurisdiction of courts exercising jurisdiction in New South Wales�
	25.1 this Deed is the whole Deed between the parties; and�
	25.2 this Deed supersedes all oral and written communications by or on behalf of any of the parties.�
	(a) has not relied on any warranty or representation (whether oral or written) in relation to the subject matter of this Deed made by any person; and�
	(b) has relied entirely on its own enquiries in relation to the subject matter of this Deed.�


	29.1 Where this Deed gives any party a right or power to consent or approve in relation to a matter under this Deed, that party may withhold any consent or approval or give consent or approval conditionally or unconditionally.  The party seeking conse...�
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	Untitled Extract Pages.pdf�
	Agreed terms�
	1 Definitions�
	2 Content and Operation of DOCA�
	2.1 DOCA�
	(a) This document constitutes a deed of company arrangement under Part 5.3A of the Corporations Act for each Deed Company, and will operate as a separate deed of company arrangement for each Deed Company.�
	(b) A reference to “Deed Company” in this document is a reference to each Deed Company or the Deed Companies as a group, as the context requires.�
	(c) This document includes any Schedule.�

	2.2 Inconsistency with Corporations Act or Regulations�
	2.3 Other inconsistencies�
	2.4 Exclusion of Prescribed Provisions�
	2.5 Required Provisions�
	2.6 Commencement Date�
	2.7 Interim Effect�
	2.8 Termination�

	3 Conditions�
	3.1 Conditions�
	(a) (Section 444GA Application) the Deed Administrators have:�
	(i) engaged counsel and a valuation expert for the Section 444GA Application and the application for ASIC Relief who are suitable to the Deed Proponent, acting reasonably;�
	(ii) prepared the Section 444GA Application and the application for ASIC Relief and all necessary supporting evidence, including an expert valuation report, in a form acceptable to the Deed Proponent, acting reasonably; and�
	(iii) filed the Section 444GA Application with the Court and lodged the application for ASIC Relief with ASIC within 15 Business Days of the execution of the DOCA.�

	(b) (Section 444GA Order) the Deed Administrators have obtained the Section 444GA Order;�
	(c) (ASIC Relief) the Deed Administrators have obtained the ASIC Relief;�
	(d) (Secured Creditors)�
	(i) if Causeway does not vote in favour of the Section 439C Resolution and such condition to the occurrence of the Commencement Date is waived by the Deed Proponent, Causeway has entered into a binding agreement for the treatment of its Claim and Secu...�
	(ii) in respect of other Secured Creditors or owners or lessors of property, the Deed Administrators have agreed terms for the continuance of the relevant agreement post-Completion or obtained a release of the Secured Creditors’ Security Interest (Sec...�

	in each case on terms satisfactory to the Deed Proponent (acting reasonably);�
	(e) (Regulatory Notices) no party has received an inquiry from any Regulatory Authority regarding the transaction contemplated by this document, including, without limitation, a request for information regarding the transaction contemplated by this do...�
	(f) (Regulatory Intervention) no Regulatory Authority has issued or taken steps to issue an order, temporary restraining order, preliminary or permanent injunction, decree or ruling or taken any action enjoining, restraining or otherwise imposing a le...�
	(g) (Regulatory Approvals) the Deed Proponent has obtained any consents, approvals, waivers or similar permissions from any Regulatory Authority to complete the transaction contemplated by this document;�
	(h) (Material Authorisations) no party has received notice from any Regulatory Authority of any actual or proposed termination, suspension, revocation or cancellation of a Material Authorisation, or of any actual or proposed amendment to the terms or ...�
	(i) (Designated Employees) the Deed Administrators have provided evidence satisfactory to the Deed Proponent (acting reasonably) that any Designated Employees have been made redundant;�
	(j) (Key Contracts):�
	(i) the Deed Administrators have provided evidence satisfactory to the Deed Proponent (acting reasonably) that no Key Contract has been terminated or amended in a material manner, and the Deed Company has not received any notice of termination in resp...�
	(ii) the Deed Administrators have procured signed consents or approvals to the transaction contemplated by this document from the relevant counterparties to the Key Contracts (in each case in accordance with the terms of such Key Contract);�

	(k) (Ericsson contract) the Deed Administrators have provided evidence satisfactory to the Deed Proponent (in its sole discretion) that Ericsson has entered into a customer contract on terms acceptable to the Deed Proponent and Ericsson has consented ...�
	(l) (Due Diligence) the Deed Proponent has completed the Due Diligence to its satisfaction (in its sole discretion) and any issued identified by the Deed Proponent as part of the Due Diligence have been addressed or resolved to the satisfaction of the...�
	(m) (Financial Condition) the Deed Administrators have provided evidence satisfactory to the Deed Proponent (in its sole discretion) that the Financial Condition is satisfied and will remain satisfied on Completion;�
	(n) (Convertible Securities) the Deed Administrators have procured either the conversion of any Convertible Securities into Shares or the cancellation of any Convertible Securities in a manner and on terms satisfactory to the Deed Proponent;�
	(o) (Exit Facility) the Deed Company has entered into the Exit Facility; and�
	(p) (Transaction Documents Executed) each Transaction Document has been executed by all applicable parties.�

	3.2 Obligation to satisfy Conditions�
	3.3 Waiver of Conditions�

	4 The Officers and Members�
	4.1 Effect of the DOCA on Officers of the Deed Company�
	(a) The Directors of the Deed Company will remain in office throughout the Deed Period unless they resign or are removed by the Deed Administrators.�
	(b) During the Deed Period, unless authorised in writing by the Deed Administrators, the Directors and Officers of the Deed Company cannot perform or exercise, and must not purport to perform or exercise, a function or power as an Officer of the Deed ...�
	(c) For the avoidance of doubt, the Directors of the Deed Company will not pass a resolution to place the Deed Company into voluntary administration or take any step to wind up the Deed Company except with the written approval of the Deed Administrato...�
	(d) During the Deed Period, the Directors must:�
	(i) co-operate with and assist the Deed Administrators in the performance by the Deed Administrators of their obligations under this document;�
	(ii) carry out and perform such operations, functions, powers and other matters as may be delegated to them by the Deed Administrators; and�
	(iii) perform their obligations pursuant to this document.�


	4.2 Effect of this document on Members�

	5 Moratorium and Release�
	5.1 Binding Effect�
	(a) in accordance with section 444D of the Corporations Act, all Creditors; and�
	(b) in accordance with section 444G of the Corporations Act, the Deed Company, its Officers and Members and the Deed Administrators.�

	5.2 No Limitation�
	(a) to make an application under section 444F of the Corporations Act; or�
	(b) to apply for orders or directions pursuant to the Corporations Act (including, without limitation, section 447A(1)).�

	5.3 Moratorium�
	(a) make or proceed with an application for an order to wind up the Deed Company or for the appointment of a provisional liquidator or a court appointed receiver to the Deed Company and its property;�
	(b) institute, revive or continue any action, suit, arbitration, mediation or proceeding against the Deed Company or in relation to the property of the Deed Company;�
	(c) institute, revive or continue with any Enforcement Process against the property of the Deed Company;�
	(d) take any action whatsoever to seek to recover any part of its Claim, including seizing, retain, selling or otherwise dealing with any property of the Deed Company;�
	(e) exercise any right of set off or combination, or defence, cross claim or cross action to which that Creditor would not have been entitled had the Deed Company been wound up on the Appointment Date;�
	(f) commence or take any further step in any arbitration against the Deed Company or to which the Deed Company is a party in relation to any matter arising or occurring before the Appointment Date;�
	(g) in the case of a Secured Creditor, enforce its Security Interest or take possession, sell or otherwise recover property subject to its Security Interest, including the appointment of an External Administrator;�
	(h) exercise any lien or other equitable remedy to enter into possession of the property of the Deed Company;�
	(i) otherwise enforce any right it may have or acquire,�

	5.4 Release Upon Completion�
	5.5 Bar to Claims�
	(a) the Deed Company or the Deed Administrators against any person having or asserting a Claim released, discharged and extinguished by clause 5.4; and�
	(b) the recipient of any release or covenant contained in this document,�

	5.6 Execution of all necessary documents�
	(a) Each Creditor must, if required by the Deed Company or the Deed Administrators, execute any document that the Deed Company or a Deed Administrator may require from time to time to give effect to the releases in clause 5.4.�
	(b) The Deed Administrators must take all steps reasonably required by the Deed Proponent to obtain such releases from any Creditors nominated by the Deed Proponent.�

	5.7 Conversion of Claims�
	(a) Subject to clause 5.7(b), the Deed Administrators and the Creditors agree that, upon all Claims being released pursuant to clause 5.4, each Trust Creditor who had a Claim, will be entitled to make a claim against the Trust Fund, in accordance with...�
	(b) A Creditor is not entitled to make a claim against the Trust Fund in respect of a Non-Participating Claim.�
	(c) Claims against the Trust Fund will rank in priority in accordance with the terms of the Trust Deed.�


	6 Causeway�
	6.1 Application of Moratorium and Release Provisions�
	(a) Clause 5 of this document only applies to Causeway to the extent set out in this clause 6.�
	(b) Clauses 5.1 and 5.2 apply to Causeway.�

	6.2 Moratorium�
	(a) Until the Causeway End Date (including if such date is after the date of the termination of the DOCA), Causeway is subject to the moratorium set out in clause 5.3 and must not do anything to permit, procure or facilitate any security trustee, agen...�

	6.3 Preservation and Deferred Release of Claim�
	(a) Causeway’s Claim is not subject to release on Completion pursuant to clause 5.4 and subject to the moratorium and restrictions set forth in this clause 6 will be preserved against the Deed Company following Completion.�
	(b) On Completion, Causeway will be entitled to make a claim against the Trust Fund in accordance with the Trust Deed, for an amount equal to their Claim against the Deed Company.  Any payment of Causeway’s Claim from the Trust Fund shall reduce Cause...�
	(c) If, following the Commencement Date, the Deed Company makes any payment to Causeway on account of its Claim, the Deed Company shall be entitled to be subrogated to Causeway’s claim against the Trust Fund on such terms and priority as set out in th...�
	(d) If Causeway receives any amount in excess of the value of its Claim:�
	(i) it shall hold such amount on Trust for the Deed Company (if such amount is received from the Deed Company) or for Hills Limited (if such amount is received from the Trust Fund) (Beneficiary);�
	(ii) on receipt, it immediately shall pay such amount to the Beneficiary without set-off, deduction or withholding; and�
	(iii) The release of Causeway’s Claim against the Deed Company pursuant to clause 6.3(e) does not release or effect Causeway’s obligations to the Beneficiary under this clause.�

	(e) On the payment of Causeway’s Claim in full, its Claim is discharged, extinguished and released.�

	6.4 Release of Security Interest�
	(a) Clause 10.8 does not apply to Causeway’s Security Interest.�
	(b) On the payment of Causeway’s Claim in full:�
	(i) any Security Interest held by Causeway, will be immediately and automatically released without any further action of any person; and�
	(ii) as soon as reasonably practicable and in any event within 10 Business Days, remove or procure the removal of any registrations of its Security Interest, including any real property mortgage or PPSA registrations.�


	6.5 Bar to Claims�
	6.6 Execution of all necessary documents and discharge of registrations�
	Following the payment of Causeway’s Claim in full, Causeway must,�
	if required by the Deed Company or the Deed Administrators, execute any document that the Deed Company or a Deed Administrator may require from time to time to give effect to the releases in clause 6.3(e).�


	7 Other Secured Creditors�
	(a) A reference to a Secured Creditor in this clause 7 does not include Causeway.�
	(b) Except as set out in this clause 7, nothing in this document will restrict the right of a Secured Creditor to realise or otherwise deal with its security to the extent permitted by section 444D(2) of the Corporations Act.�
	(c) Subject to clause 7(d), each Secured Creditor who votes in favour of the Section 439C Resolution will be subject to the restrictions in clause 5.3 and must not do anything to permit, procure or facilitate any security, trustee, agent or External A...�
	(d) The restrictions in clause 5.3 will cease to apply to a Secured Creditor who votes in favour of the Section 439C Resolution if the DOCA terminates for a reason other than Completion occurring.�

	8 Insured Claims�
	8.1 Rights of Creditors who have Claims covered by insurance�
	(a) the Creditor may, in relation to its Insured Claim and notwithstanding that Completion has occurred, take action to recover the amount due in respect of the Claim against the Deed Company, but such action must not exceed what is necessary to obtai...�
	(b) to the extent that the Creditor is able, by settlement, arbitral award or judgment, to obtain payment from the insurer on account of the Claim, the Creditor may retain that amount in full satisfaction of the Claim;�
	(c) the Deed Company is not required to provide assistance to a Creditor in relation to a Claim under this clause or take any action in response to enforcement action taken by a Creditor in accordance with this clause; and�
	(d) where a Creditor intends to take enforcement action in relation to a Claim under this clause:�
	(i) the Creditor must, prior to taking any enforcement action in relation to the Claim, provide the Deed Company with an indemnity in the form of the Creditor Indemnity in Schedule 2 (Creditor Indemnity);�
	(ii) if requested by the Deed Company, provide the Deed Company with evidence, to the reasonable satisfaction of the Deed Company, that the Creditor will be (and will continue to be) in a financial position, or have access to sufficient funds, to enab...�
	(iii) the Deed Company may plead this document as a bar to any enforcement action taken by a Creditor in relation to the Claim in circumstances where the Creditor has not, prior to commencing that enforcement action, given the Creditor Indemnity refer...�


	8.2 Release of Insured Claims where payment not obtained from insurer�
	(a) To the extent that the Creditor is unable for any reason to obtain payment on account of its Insured Claim from the insurer (including, without limitation, by reason of any excess or deductible applicable to the insurance policy, or failure by the...�
	(b) If an Insured Claim is brought directly against the insurer or insurers with respect to that Insured Claim, the insurers will not be entitled to be subrogated to the Deed Company’s rights to the Creditor Indemnity or otherwise entitled to rely on ...�


	9 Owners of property in the possession of the Deed Company�
	10 Completion�
	10.1 Calculation of Fund Contribution�
	(a) The Fund Contribution must comprise of a Cash Contribution and a right to Debtor Proceeds which together equal the Fund Amount.�
	(b) Prior to the Completion Date, the Deed Proponent must give notice to the Deed Administrators as to the composition of the Fund Contribution in accordance with clause 10.1(a).�
	(c) Within 30 days of the Completion Date, if requested by either person, the Deed Proponent and the Trustees must confer in good faith to adjust the value of the Accrued Administrator Trading Liabilities and Debtor Proceeds compromising the Fund Amou...�
	(d) Prior to the finalisation of an adjustment to the composition of the Fund Contribution in accordance with clause 10.1(c), the Trustees and Deed Proponent must give notice to Causeway of the proposed adjustment.�

	10.2 Steps prior to Completion Date�
	10.3 Completion Steps�
	(a) On the Completion Date, the parties must undertake the steps set out in clauses 10.4, 10.5, 10.6, and 10.7 or such other steps as are reasonably required by the Deed Proponent and agreed by the Deed Administrators (Completion Steps).�
	(b) The Completion Steps will be effected (or deemed to be effected) in the order set out below or in such other order as may be notified in writing by the Deed Proponent to the Deed Administrators prior to the Completion Date.�
	(c) The Deed Administrators must give notice to the Deed Proponent of the status of each Completion Step and certify when all Completion Steps have occurred.�
	(d) If any of the Completion Steps are not completed, the parties must take such actions and steps as are necessary to put each of the parties in the same position as if none of the Completion Steps had occurred, and the extinguishment and release of ...�

	10.4 Transfer�
	(a) delivering to the Purchaser a duly completed share transfer, executed on behalf of the Shareholders, for registration (444GA Share Transfer);�
	(b) the Purchaser duly executing the 444GA Share Transfer, attending to the stamping of the 444GA Share Transfer (if required) and delivering it to the Deed Administrators for registration; and�
	(c) immediately following receipt of the executed 444GA Share Transfer from the Purchaser, entering, or procuring the entry of, the name of the Purchaser in the share register for Hills Limited in respect of all the Shares transferred to the Purchaser...�

	10.5 Establishment and Funding of Creditors Trust and Payment of Claims�
	(a) The parties must exchange and cause to become effective the Trust Deed and the Debtor Collection Agreement.�
	(b) The Deed Administrators must pay the Cash Contribution to the Trustees to be administered under the Trust as part of the Trust Fund.�

	10.6 Effectiveness of Exit Facility�
	10.7 Resignation and appointment of directors and officers�
	(a) deliver to the Deed Proponent duly executed resignations of the current Directors and officers of the Deed Company in a form satisfactory to the Deed Proponent (acting reasonably); and�
	(b) take all such actions necessary to appoint, with effect from Completion, the Deed Proponent’s nominated directors and officers (as notified to the Deed Administrators pursuant to clause 10.2 as directors or officers of the Deed Company in accordan...�

	10.8 Release of Security Interests�
	10.9 Removal of Security Interest Registrations�
	10.10 Trust Creditors’ Available Assets�
	(a) the Fund Contribution; and�
	(b) any interest accruing from time to time on the Trust Fund.�

	10.11 Consistency with the Corporations Act�
	(a) For the purposes of section 444DA of the Corporations Act, any Priority Claims of an Employee will retain a priority:�
	(i) until Completion in respect of the assets of the Deed Company under the Deed Administrators’ control; and�
	(ii) on and from Completion, in respect of the assets of the Trust Fund,�
	at least equal to that they would have been entitled to if the property of the Deed Company had been applied in accordance with sections 556, 560 and 561 of the Corporations Act.�

	(b) For the purposes of section 444DB of the Corporations Act, the Deed Administrators (including in their capacity as Trustees) must determine that a debt (or part thereof) by way of superannuation contribution (Superannuation Debt) is not admissible...�
	(i) that debt (or that part of the debt) by way of superannuation guarantee charge:�
	(A) has been paid; or�
	(B) is, or is to be, admissible against the Deed Company; and�

	(ii) the Deed Administrators are satisfied that the superannuation guarantee charge is attributable to the Superannuation Debt.�

	(c) If the Deed Administrators make a determination in accordance with clause 10.11(b), the Superannuation Debt is to be treated as extinguished as against the Deed Company.�

	10.12 Employees Entitlements�
	(a) any Trust Employee Entitlement Claims, which will be payable from the Trust Fund as Priority Claims or ordinary unsecured Claims (as applicable); and�
	(b) any Priority Claims which were due and payable prior to or on Completion, which shall be paid by the Deed Administrators on or prior to Completion.�


	11 Reconstruction and deconsolidation�
	(a) The Deed Proponent shall consult with the Deed Administrators in the preparation of a steps plan that lists the actions it proposes the Deed Administrator and the Deed Companies take in relation to the restructuring of the affairs of the Deed Comp...�
	(b) The Deed Administrators and the Deed Company agree to take the actions set out in the steps plan referred to in clause 11(a) by the time(s) set out in that document provided that the Deed Administrators and the Deed Company shall not be required t...�
	(c) The Deed Administrators and the Deed Company also agree to:�
	(i) consult with, keep fully informed, and seek the approval of, the Deed Proponent in respect of, any action or decision which they propose to take in relation to the Tax affairs of the Deed Company for any period up to and including Completion inclu...�
	(ii) give the Deed Proponents a reasonable opportunity to consider and propose alternatives or amendments to any such proposed action or decision; and�
	(iii) if the Deed Proponent gives notice in writing to the Deed Administrators of its objection to all or any part of such proposed action or decision:�
	(A) give due consideration to any amendments or alternatives requested by the Deed Proponent and negotiate with the Deed Proponent in good faith to agree to a resolution; and�
	(B) not take any action or decision to which the Deed Proponent has objected without the Deed Proponent’s prior approval, except to the extent that such action or decision:�
	(1) would cause an additional Tax liability for the Deed Company for any period up to Completion;�
	(2) is required to be done or procured pursuant to this document; or�
	(3) is required in order for the Deed Administrators to comply with their fiduciary obligations and statutory duties.�



	(d) The Deed Proponent and the Deed Administrators shall consult with Causeway regarding the steps plan referred to in clause 11(a), and shall not implement any restructuring which would have the effect of terminating or amending the Deed of Cross Gua...�

	12 Pooling�
	13 Deed Administrators’ Appointment�
	13.1 Appointment�
	13.2 Acceptance of Appointment�
	(a) accept the appointment as administrators of the Deed; and�
	(b) agree to act as administrators of the Deed during the Deed Period or until the Deed Administrators retire or are removed from office in accordance with the Deed or the Corporations Act.�

	13.3 Deed Administrators are agents�
	13.4 Management�
	13.5 Joint and several�
	13.6 Deed Administrators' resignation�
	(a) convene meetings of Creditors of each of the Deed Company in accordance with clause 17 for the purpose of nominating a replacement deed administrator;�
	(b) assign to a replacement deed administrator nominated by the Creditors the Deed Administrators' rights, title and benefit under this document; and�
	(c) do all things reasonably necessary to effect the assignment referred to in clause 13.6(b).�


	14 Powers of the Deed Administrators�
	14.1 General Powers�
	(a) all the powers set out in paragraph 2 of Schedule 8A of the Regulations provided that the Deed Administrators must not, without the prior written consent of the Deed Proponent:�
	(i) bring an application for the winding up of the Deed Company;�
	(ii) exercise any of the powers set out in items (c), (n), (za), (zb), (zc) or (ze) of paragraph (2) of Schedule 8A of the Regulations; or�
	(iii) except in the ordinary course of business of the Deed Company, exercise any powers set out in items (h) or (s) of paragraph 2 of Schedule 8A of the Regulations,�

	(b) to remove from office a Director;�
	(c) to appoint a person as a director of the Deed Company, whether to fill a casual vacancy or not;�
	(d) to perform any function and exercise any power that the Deed Company or any of their Officers could perform or exercise if the Deed Company were not subject to this document;�
	(e) in accordance with the Section 444GA Order, to transfer to the Shares; and�
	(f) to do anything that is incidental to exercising a power set out in this clause 14.1.�

	14.2 Solicitors and Consultants�
	(a) The Deed Administrators may engage solicitors and consultants to assist them in the performance or exercise of their duties, obligations, responsibilities and powers under this document, and the Deed Company will pay all costs of any solicitors an...�
	(b) The Deed Administrators may delegate their powers under this clause 14 including by way of appointing agents and authorises such agents to act on behalf of the Deed Administrators or the Deed Company.�

	14.3 No Personal Liability�
	14.4 Resolution of Claims of Secured Creditors and Owners�
	(a) The Deed Administrators may, with the consent of the Deed Proponent, enter or cause the Deed Company to enter into agreements or settlements with Secured Creditors or Owners to resolve their Claims and current and future rights in any property own...�
	(b) Any such agreement or settlement may provide for any consideration received by the Deed Companies to be retained post-Completion, however, any provision to this effect must not be materially prejudicial to Creditors in the context of their existin...�


	15 Conduct of Business, Consultation with Deed Proponent and Reporting�
	15.1 Conduct of Business, Access and Consultation with the Deed Proponent�
	During the Deed Period:�
	(a) The Deed Administrators must provide the Deed Proponent with a written fortnightly update regarding the business of the Deed Company, including Financial Information, the incurrence of liabilities by the Deed Administrators, including Accrued Admi...�
	(b) The Deed Administrators must manage and conduct the Deed Company’s business in its ordinary and usual course.�
	(c) The Deed Administrators must not, unless they have consulted with and obtained the prior approval of the Deed Proponent, conduct the business of the Deed Company outside of the ordinary course of business or enter into any contract of the Deed Com...�
	(d) To the extent such action is not a Consent Action, the Deed Administrators must not, unless they have consulted with the Deed Proponent, grant any Encumbrance, terminate, amend or alter any contract of the Deed Company, terminate or make any bonus...�
	(e) The Deed Administrators must provide the Deed Proponent with full and free access to (including the taking of copies) or facilitate the Deed Proponent’s communications with the Deed Company’s:�
	(i) premises;�
	(ii) other assets (to the extent not contained on the Deed Company’s premises);�
	(iii) business records;�
	(iv) computer systems and other electronic records;�
	(v) officers, employees and agents;�
	(vi) professional advisors; and�
	(vii) customers and suppliers.�

	(f) The Deed Administrators must follow any direction of the Deed Proponent in respect of the operation of the Deed Company, provided that this clause does not obligate the Deed Administrators to take any action in breach of their statutory or fiducia...�

	15.2 Creditor Reporting�

	16 Administrators’ and Deed Administrators’ remuneration and indemnity�
	16.1 Remuneration�
	(a) The Administrators and Deed Administrators are entitled to their Costs and their reasonable Remuneration in accordance with Division 60 of the IPS on the basis of the time spent by the Administrators and Deed Administrators (as the case may be), t...�
	(b) The Deed Administrators acknowledge that from Completion their Remuneration and Costs will not be paid by the Deed Company and will only be payable from the Trust Fund.�
	(c) The Administrators and the Deed Administrators’ Remuneration and Costs referred to in this clause 16.1 and all other costs shall be reimbursed and/or paid out of the Trust Fund. The Administrators and the Deed Administrators (whether or not they a...�

	16.2 Indemnity�
	(a) all debts, liabilities, actions, suits, proceedings, accounts, claims, damages, awards and judgments whatsoever arising out of or in any way connected to the administration of the Deed Company or their role as Administrators and incurred or sustai...�
	(b) any amount which the Administrators are, or but for the transactions contemplated by this document would be, entitled to be indemnified out of the assets of the Deed Company for, in accordance with the Corporations Act, at law or in equity, includ...�
	(c) any debts, liabilities, damages, losses and remuneration to which the statutory indemnity under section 443D of the Corporations Act applies;�
	(d) any amount for which the Administrators and Deed Administrators are entitled to exercise a lien at law or in equity on the property of the Deed Company;�
	(e) the Administrators’ and Deed Administrators’ Remuneration and Costs; and�
	(f) all debts, liabilities, actions, suits, proceedings, accounts, claims, damages, awards and judgments arising out of or in the course of the Deed and incurred or sustained in good faith and without negligence.�

	16.3 Continuing Indemnity�
	16.4 Indemnity not to be affected or prejudiced�
	(a) be affected, limited or prejudiced in any way by any irregularity, defect or invalidity in the appointment of the Administrators or Deed Administrators and extends to cover any actions, suits, proceedings, accounts, liabilities, claims and demands...�
	(b) affect or prejudice all or any rights that the Administrators or Deed Administrators may have against the Deed Company or any other person to be indemnified against the Costs, and liabilities incurred by the Administrators or Deed Administrators i...�

	16.5 Administrators’ and Deed Administrators’ lien�
	16.6 Deed Proponent not liable�

	17 Creditors’ Meetings�
	18 Termination of the Deed�
	18.1 Termination on effectuation of Deed�
	18.2 Termination on failure of Deed�
	(a) following the occurrence of a Termination Event, the Deed Proponent gives the Deed Administrators notice of the Termination Event and the termination of this document under this clause;�
	(b) Completion has not occurred by 11:59 pm on the End Date;�
	(c) the termination of the deed of company arrangement in respect of any other Deed Company;�
	(d) the Court makes an order terminating this document under section 445D of the Corporations Act; or�
	(e) the creditors of the Deed Company with a Claim pass a resolution terminating this document in accordance with sections 445C(b) and 445CA of the Corporations Act.�

	18.3 Termination Event�
	(a) (Conditions) the Deed Proponent forms the view (acting reasonably) that one or more of the Conditions is incapable of satisfaction prior to the End Date;�
	(b) (Causeway End Date) the Causeway End Date occurs; or�
	(c) (Amendment) this document is amended pursuant to a creditors’ resolution or court order on terms not acceptable to the Deed Proponent.�

	18.4 Notice of Effectuation of Deed�
	18.5 Effect of Termination�
	18.6 Severance�
	18.7 Consequences of Termination of the Deed for non-performance�
	(a) the Deed Company will be taken to have passed special resolutions under section 491 of the Corporations Act that each of the Deed Company (respectively) be voluntarily wound up and that the Deed Administrators be the Deed Company’s liquidators; and�
	(b) the Deed Company will be wound up.�

	18.8 Survival of clauses�

	19 GST�
	19.1 Construction�
	(a) unless there is a contrary indication, words and expressions which are not defined in this document but which have a defined meaning in the GST Law have the same meaning as in the GST Law;�
	(b) GST Law has the same meaning given to that expression in the A New Tax System (Goods and Services Tax) Act 1999 (Cth) or, if that Act does not exist for any reason, means any Act imposing or relating to the imposition or administration of a goods ...�
	(c) references to GST payable and input tax credit entitlements include:�
	(i) notional GST payable by, and notional input tax credit entitlements of the Commonwealth, a State or a Territory (including a government, government body, authority, agency or instrumentality of the Commonwealth, a State or a Territory); and�
	(ii) GST payable by, and the input tax credit entitlements of, the representative member of a GST group of which the entity is a member.�


	19.2 Consideration GST exclusive�
	19.3 Payment of GST�
	(a) a party; or�
	(b) an entity that is taken under the GST Law to make the supply by reason of the capacity in which a party acts,�

	19.4 Timing of GST payment�
	19.5 Tax invoice�
	19.6 Adjustment event�
	19.7 Reimbursements�
	(a) Where a party is required under or in connection with this document to pay for, reimburse or contribute to any expense, loss, liability or outgoing suffered or incurred by another party or indemnify another party in relation to such an expense, lo...�
	(b) This clause 19.7 does not limit the application of clause 19.3, if appropriate, to the Reimbursable Expense as reduced in accordance with clause 19.7(a).�

	19.8 Calculations based on other amounts�
	(a) any expense, loss, liability or outgoing suffered or incurred by another person (Cost), that reference will be to the amount of that Cost excluding the amount of any input tax credit entitlement of that person relating to the Cost suffered or incu...�
	(b) any price, value, sales, proceeds, revenue or similar amount (Revenue), that reference will be to that Revenue determined by deducting from it an amount equal to the GST payable on the supply for which it is consideration.�

	19.9 No merger�

	20 Notices�
	20.1 General�
	20.2 How to give a communication�
	(a) personally delivered;�
	(b) left at the party’s current delivery address for notices;�
	(c) sent to the party’s current postal address for notices by pre-paid ordinary mail or, if the address is outside Australia, by pre-paid airmail; or�
	(d) sent by email to the party’s current email address for notices.�

	20.3 Particulars for delivery of notices�
	(a) The particulars for delivery of notices are initially:�
	(b) Each party may change its particulars for delivery of notices by notice to each other party.�

	20.4 Communications by post�
	(a) within Australia to an Australian postal address, three Business Days after posting; or�
	(b) outside of Australia to an Australian postal address or within Australia to an address outside of Australia, 10 Business Days after posting.�

	20.5 Communications by email�
	20.6 After hours communications�
	(a) after 5.00 pm in the place of receipt; or�
	(b) on a day which is a Saturday, Sunday or bank or public holiday in the place of receipt,�

	20.7 Process service�
	20.8 Copies of communications�

	21 General�
	21.1 Application to Court�
	21.2 Stamp Duty�
	21.3 Effect of execution�
	(a) This document is not binding on any party unless it or a counterpart has been duly executed by each person named as a party to this document.�
	(b) If as a result of this clause, this document has not come into full force and effect on or prior to the expiration of 15 Business Days (or such further period as the Court allows) after the Meeting Date, then this document will terminate automatic...�

	21.4 Legal costs�
	21.5 Amendment�
	21.6 Waiver and exercise of rights�
	(a) A single or partial exercise or waiver by a party of a right relating to this document does not prevent any other exercise of that right or the exercise of any other right.�
	(b) A party is not liable for any loss, cost or expense of any other party caused or contributed to by the waiver, exercise, attempted exercise, failure to exercise or delay in the exercise of a right.�

	21.7 Rights cumulative�
	21.8 Consents�
	21.9 Further steps�
	21.10 Business Days�
	21.11 Governing law and jurisdiction�
	(a) This document is governed by and is to be construed in accordance with the laws applicable in New South Wales.�
	(b) Each person bound by this document irrevocably and unconditionally submits to the exclusive jurisdiction of the state and federal courts exercising jurisdiction in New South Wales and any courts which have jurisdiction to hear appeals from any of ...�

	21.12 Creditors’ Power of Attorney�
	21.13 Assignment�
	(a) A party must not assign or deal with any right under this document without the prior written consent of the other parties.�
	(b) Any purported dealing in breach of this clause is of no effect.�

	21.14 Liability�
	21.15 Counterparts�
	21.16 Entire understanding�
	(a) This document contains the entire understanding between the parties as to the subject matter of this document.�
	(b) All previous negotiations, understandings, representations, warranties, memoranda or commitments concerning the subject matter of this document are merged in and superseded by this document and are of no effect.  No party is liable to any other pa...�
	(c) No oral explanation or information provided by any party to another:�
	(i) affects the meaning or interpretation of this document; or�
	(ii) constitutes any collateral agreement, warranty or understanding between any of the parties.�


	21.17 Relationship of parties�
	21.18 Construction�
	(a) words in the singular include the plural and vice versa;�
	(b) any gender includes the other genders;�
	(c) if a word or phrase is defined its other grammatical forms have corresponding meanings;�
	(d) ‘includes’ means includes without limitation;�
	(e) no rule of construction will apply to a clause to the disadvantage of a party merely because that party put forward the clause or would otherwise benefit from it;�
	(f) a reference to:�
	(i) a person includes a partnership, joint venture, unincorporated association, corporation and a government or statutory body or authority;�
	(ii) a person includes the person’s legal personal representatives, successors, assigns and persons substituted by novation;�
	(iii) any legislation includes subordinate legislation under it and includes that legislation and subordinate legislation as modified or replaced;�
	(iv) an obligation includes a warranty or representation and a reference to a failure to comply with an obligation includes a breach of warranty or representation;�
	(v) a right includes a benefit, remedy, discretion or power;�
	(vi) time is to local time in Sydney;�
	(vii) ‘$’ or ‘dollars’ is a reference to Australian currency;�
	(viii) this or any other document includes the document as novated, varied or replaced and despite any change in the identity of the parties;�
	(ix) writing includes any mode of representing or reproducing words in tangible and permanently visible form, and includes fax transmissions;�
	(x) this document includes all schedules and annexures to it; and�
	(xi) a clause, schedule or annexure is a reference to a clause, schedule or annexure, as the case may be, of this document;�

	(g) if the date on or by which any act must be done under this document is not a Business Day, the act must be done on or by the next Business Day; and�
	(h) where time is to be calculated by reference to a day or event, that day or the day of that event is excluded.�

	21.19 Headings�
	21.20 Deed�


	Agreed terms�
	1 Definitions and interpretation�
	1.1 Definitions�

	2 Payment of Fund Amount�
	3 Declaration of Trust�
	3.1 Declaration�
	(a) for the Trust Creditors; and�
	(b) for any surplus remaining in the Trustees' hands after all other proper payments, for Hills Limited Pty Ltd,�

	3.2 Name of Trust�
	3.3 Trustees’ powers�
	(a) to administer the Trust Fund in accordance with the provisions set out in the DOCA and this document;�
	(b) to fulfil the Trustees' obligations in accordance with the terms of this document;�
	(c) to sell, re-invest or otherwise deal with the assets of the Trust Fund;�
	(d) to perfect title in any assets of the Trust Fund;�
	(e) to insure any assets of the Trust Fund;�
	(f) to, at any time, call meetings of the Trust Creditors for the purpose of considering the variation or termination of this document in accordance with the provisions of this document;�
	(g) to admit Claims to proof in accordance with the provisions of the DOCA and this document;�
	(h) to determine Admitted Claims and then to pay Dividends in accordance with the terms of this document;�
	(i) to act as attorney for the Companies or any other person for any purpose associated with the Trust or this Trust Fund;�
	(j) to enforce compliance with the terms of this document;�
	(k) to accept the transfer of any shares, stocks, debentures, debenture stock, annuities, bonds, obligations or other securities of whatever nature that may at any time be transferred to it;�
	(l) to enter upon or take possession of the Trust Fund and to collect the revenue or income from or interest on the Trust Fund and exercise any rights or powers relating to any part of the Trust Fund;�
	(m) to bring, prosecute and defend any claim, action, suit or proceeding, which power includes the power to bring and defend any claim, counter-claim, set-off, action, suit or proceeding in the Companies’ names (only with the consent of the Companies)...�
	(i) to issue or accept service of any writ, summons or other legal process and to appear or be represented in any court and before all wardens, magistrates or judicial or other officers as the Trustees think fit and to commence or defend and conduct a...�
	(ii) to appoint any solicitor and counsel to prosecute or defend in those proceedings as occasion may require; and�
	(iii) to take any other lawful ways and means for the recovering or getting in any of the Trust Fund;�

	(n) to convene and hold meetings of the Trust Creditors for any purpose as the Trustees consider fit;�
	(o) to permit any person authorised by the Trustees to operate any account in the name of the Trust;�
	(p) to do all acts and execute in the name and on behalf of the Trust all deeds, receipts and other documents;�
	(q) to draw, accept, make or endorse any bill of exchange or promissory note in the name and on behalf of the Trust;�
	(r) subject to the Corporations Act, to prove in the winding up of or under any scheme of arrangement entered into by, or deed of company arrangement executed by, any contributory or debtor of the Trust;�
	(s) to bring or defend an application for the vesting or winding up of the Trust;�
	(t) to report to the Trust Creditors from time to time;�
	(u) to make interim or other distributions of the Trust Fund;�
	(v) to appoint agents to do any business or attend to any matter or affairs of the Trust that the Trustees are unable to do, or that it is unreasonable to expect the Trustees to do, in person;�
	(w) to appoint a solicitor, accountant or other professionally qualified person to assist the Trustees;�
	(x) to compromise any claim, action, suit or proceeding brought by or against the Trustees on such terms as the Trustees consider fit, which power includes the power to compromise any claim, action, suit or proceeding referred to in paragraph (m) of t...�
	(y) to provision for and set aside a sum or sums equal to an amount which the Trustees reasonably anticipate may be payable in respect of any tax, including income tax, capital gains tax or GST;�
	(z) to do anything incidental to exercising a power set out in this document; and�
	(aa) to do anything else that is necessary or convenient for administering the Trust.�

	3.4 Objects of the Trust�

	4 Trust Fund�
	4.1 Trust Fund�
	4.2 Distribution of the Trust Fund�
	(a) Subject to clause 4.2(b), the Trust Fund will be available for distribution to the Trust Creditors as follows:�
	(i) first, to the Administrators and Deed Administrators (even though they may have ceased to be Administrators or Deed Administrators) for any Accrued Administrator Trading Liabilities;�
	(ii) next, to the Administrators and Deed Administrators (even though they may have ceased to be Administrators or Deed Administrators) for any Remuneration and Professional Expenses and any other amount which they are entitled to be paid or indemnifi...�
	(iii) next, to Causeway on account of its Claim;�
	(iv) next, to the Trustees in satisfaction of the Trustees’ Remuneration and the Trustee's Costs;�
	(v) next, to the Companies on account of any Claim of Causeway it is subrogated to pursuant to clause [6.3(c)] of the DOCA;�
	(vi) next, to any Employees on account of any Priority Claim; and�
	(vii) next, to each other Trust Creditor on account of its Claim in an amount equal its pro rata portion of the remaining assets of the Trust.�

	(b) Notwithstanding clause 4.2(a), and in accordance with the requirements under clause [8] of the DOCA, any Creditor who would have been entitled to priority over other unsecured creditors under section 562 of the Corporations Act in respect of any a...�
	(c) Notwithstanding clause 4.2(a), and in accordance with the requirements under clause [10.11(a)] of the DOCA, any Creditor whose Priority Claim would have been entitled to priority over other unsecured creditors under section 556, 560 and 561 of the...�
	(d) No distributions will be made to Trust Creditors unless those claims are Admitted Claims.�
	(e) The Trustees may distribute the Trust Fund at such times as the Trustees consider, in their absolute discretion, that is appropriate and feasible to do so, including making distributions (whether interim or final) under any provision of clause 4.2...�

	4.3 Surplus in the Trust Fund�
	(a) a surplus or balance in the Trust Fund after the Trust Creditors have received their distribution in accordance with clause 4.2; or�
	(b) a remaining balance of any distribution of trust property to Trust Creditors which has remained under the control of the Trustees and has been unclaimed for more than six months after the day on which the Trustees declare their intention to distri...�

	4.4 Postponement�
	4.5 Unclaimed moneys�
	(a) the Trustees shall stop payment of such cheque;�
	(b) the moneys represented by such stopped cheque or held by the Trustees on behalf of the Trust Creditor shall be paid to ASIC; and�
	(c) the provisions of sections 544(1) and 544(3) of the Corporations Act will apply, with such modifications as are necessary to such payment as if references in those sections to ‘liquidator’ were references to the ‘Trustees’.�


	5 Perpetuity Period�
	(a) interest in property; and�
	(b) Trustees' power over or in connection with property,�
	(c) will vest or take effect on the last day of that period; and�
	(d) is exercisable only on or before the last day of that period.�

	6 Claims�
	6.1 Admissibility of Claims�
	(a) Upon this document being settled, and in accordance with clause [5.7] of the DOCA, all Claims of the Trust Creditors against the Companies will convert to and become claims against the Trust Fund under this document, equal in amount to the Trust C...�
	(b) Interest will not accrue or be payable on any Admitted Claim.�

	6.2 Trustees’ discretion�
	(a) call for proofs of debt or claim;�
	(b) admit all or part of a Claim;�
	(c) reject all or part of a Claim; or�
	(d) pay any Admitted Claim,�

	6.3 Determination of Claims�
	(a) Subdivisions A, B, C and E of Division 6 of Part 5.6 of the Corporations Act apply to Claims under this document as if references to the liquidator were references to the Trustees and references to winding up were references to this document, and ...�
	(b) Regulations 5.6.11, 5.6.37, 5.6.39 to 5.6.43 (inclusive), 5.6.44 to 5.6.53 (inclusive) and 5.6.55 to 5.6.72 (inclusive) of the Regulations shall apply to this document and to the Trustees as if references to the liquidator were references to the T...�
	(c) The Trustees may make interim distributions of trust property under this document.�
	(d) The Trustees may make any distribution by electronic funds transfer to a bank account nominated by the relevant Trust Creditor.�
	(e) The Trustees must declare and distribute trust property under this document as soon as practicable after the Trust comes into effect under clause 3.1.  However, subject to clauses 6.3(a) and 6.3(b), the Trustees have an absolute and unfettered dis...�
	(f) Where the Trustees propose to reject a Claim (whether in part or in full) the Trustees shall send a notice to the Creditor informing the Creditor of the proposed rejection and giving the party 21 days within which to make an application to the Cou...�

	6.4 Access to Records�
	6.5 Excluded Superannuation Debts not Admissible�
	6.6 Creditors’ costs and expenses�
	6.7 Abandonment of Claims�
	(a) which are not the subject of a proof lodged with the Deed Administrators or the Trustees in the form required by the Trustees prior to the declaration of a Final Dividend; or�
	(b) which have been rejected by the Trustees and which are not the subject of any appeal or application to the Court within the time allowed under clause 6.3(f).�

	6.8 Discharge of Claims�
	(a) All persons having a Claim must accept their Admitted Claims under this document (if any) in full satisfaction and complete discharge of all claims which they have or claim to have against the Trustees or the Trust Fund and each of them will, if c...�
	(b) The Trustees must take all steps reasonably required by the Deed Proponent to obtain such releases from any Trust Creditors nominated by the Deed Proponent.�

	6.9 Claims extinguished�
	6.10 Bar�
	6.11 Non-Participating Claims�

	7 GST on Claims�
	7.1 Definitions�
	7.2 GST credits on Claims which have been or will be claimed by the Companies�
	7.3 GST credits for Administration Debts and Deed Administrators' Costs�
	(a) an input tax credit is available in respect of an Administration Debt or a Deed Administrators' Cost; and�
	(b) neither the Administrators nor the Deed Administrators are able to claim that input tax credit because it is attributable to a tax period that arises after the date on which the GST registration of the Administrators or the Deed Administrators’ ends,�

	7.4 GST credits during operation of Trust�

	8 Meetings of Trust Creditors�
	9 Remuneration�
	9.1 Remuneration of Trustees�
	(a) are to be remunerated at the usual rates charged by Hall Chadwick from time to time in respect of any work done by the Trustees, and any partner or employee of the Trustees, in connection with:�
	(i) the exercise of their powers and discretions and performance of their duties, obligations and responsibilities as Administrators and/or Deed Administrators, even though that remuneration has not been approved by the Creditors pursuant to Division ...�
	(ii) the calling for and adjudicating upon proofs of Claims;�
	(iii) the distribution of the Trust Fund; and�
	(iv) the exercise of their powers and discretions and performance of their duties, obligations and responsibilities as Trustees under this document.�

	(b) Acknowledge that the Trustees’ Costs, including costs, charges and expenses (including those incurred in connection with advisers) incurred in connection with the foregoing, including any stamp duty payable by them in respect of this document will...�
	(c) The Trustees’ Remuneration and the Trustees’ Costs referred to in this clause 9.1 and all other costs shall be reimbursed and/or paid out of the Trust Fund. The Trustees shall be entitled to draw such amounts from the Trust Fund from time to time.�

	9.2 Acknowledgement�

	10 Indemnity�
	10.1 Indemnity�
	10.2 Continuing indemnity�
	10.3 Indemnity not to be affected or prejudiced�
	(a) be affected, limited or prejudiced in any way by any irregularity, defect or invalidity in the appointment of the Trustees and will extend to all actions, suits, proceedings, accounts, liabilities, claims and demands arising in any way out of any ...�
	(b) affect or prejudice all or any rights that the Trustees may have against any other person to be indemnified against the costs, charges, expenses and liabilities incurred by the Trustees of or incidental to the exercise or performance of any of the...�


	11 Liability�
	11.1 Exclusion of liability�
	(a) The Trustees, and the Trustees’ partners and employees, are not liable for any loss or damage occasioned to the trust property or to any person by:�
	(i) the exercise of any discretion or power conferred by this document or by law on the Trustees or any delay or failure to exercise any of those discretions or powers;�
	(ii) any breach of duty or trust, unless it is proved to have been committed, made or omitted in personal, conscious and fraudulent bad faith by the Trustees, partner or employee; or�
	(iii) any disclosure by the Trustees or the officer of any document, matter or thing relating to the Trust, the trust property or any Trust Creditor.�

	(b) All persons claiming any interest in the trust property must be treated as taking it with and subject to notice of the protection conferred by this clause 11.�

	11.2 Proceedings against co-trustee�
	11.3 Reliance on advice�

	12 Trustees' resignation�
	(a) convene a meeting of Trust Creditors in accordance with clause 8 of this document for the purpose of nominating a replacement trustee;�
	(b) assign to a replacement trustee nominated by the Trust Creditors the Trustees’ rights, title and benefit under this document; and�
	(c) do all things reasonably necessary to effect the assignment referred to in clause 12(b).�

	13 Trustees not obliged to take action�
	14 Termination�
	14.1 Termination of the Trust�
	(a) after distribution of the Final Dividend from the Trust Fund and the Trustees determining that the Trust should terminate; or�
	(b) upon the expiry of the perpetuity period referred to in clause 5,�

	14.2 Meeting of Trust Creditors�
	(a) at any time prior to the termination of the Trust, the Trustees determine that it is no longer practicable or desirable to continue to implement or carry out this document; or�
	(b) the Court so orders.�

	14.3 Termination of the Trust by Court order and Trust Creditors' resolution�
	(a) This Trust will terminate if:�
	(i) a Court so orders; or�
	(ii) the Trust Creditors pass a resolution terminating this Trust at a meeting duly convened pursuant to clause 14.2.�

	(b) In that event, either of the following may occur:�
	(i) if all Trust Creditors have received their distribution in accordance with clause 4.2, any remaining part of the Trust Fund must be immediately paid to the Deed Proponent and shall not be available for distribution to Trust Creditors; or�
	(ii) if any Trust Creditors have not received their distribution in accordance with clause 4.2, then any remaining part of the Fund Amount will be refunded to the Deed Proponent and any other remaining funds in the Trust Fund will be returned to the C...�


	14.4 Report to Trust Creditors�
	(a) a statement explaining the circumstances which have caused the Trustees to convene the meeting pursuant to clause 14.2; and�
	(b) a statement that this Trust will be terminated if the Trust Creditors so resolve.�

	14.5 Previous operation of this document preserved�
	14.6 Variation of Trust Deed�
	(a) with the consent of the Trustees by resolution passed at a meeting of Trust Creditors by a majority of Trust Creditors in number and in value, but only if the variation is not materially different from the proposed variation set out in the notice ...�
	(b) by the Court upon application of any of the Trust Creditors or the Trustees pursuant to the Trustee Act.�


	15 Notices�
	15.1 General�
	15.2 How to give a communication�
	(a) personally delivered;�
	(b) left at the party’s current delivery address for notices;�
	(c) sent to the party’s current postal address for notices by pre-paid ordinary mail or, if the address is outside Australia, by pre-paid airmail; or�
	(d) sent by email to the party’s current email address for notices.�

	15.3 Particulars for delivery of notices�
	(a) The particulars for delivery of notices are initially:�
	(b) Each party may change its particulars for delivery of notices by notice to each other party.�

	15.4 Communications by post�
	(a) within Australia to an Australian postal address, three Business Days after posting; or�
	(b) outside of Australia to an Australian postal address or within Australia to an address outside of Australia, ten Business Days after posting.�

	15.5 Communications by email�
	15.6 After hours communications�
	(a) after 5.00 pm in the place of receipt; or�
	(b) on a day which is a Saturday, Sunday or bank or public holiday in the place of receipt,�

	15.7 Process service�
	15.8 Copies of communications�

	16 General�
	16.1 Inconsistency with Act or Regulations�
	16.2 Other inconsistencies�
	16.3 Document components�
	16.4 Effect of execution�
	16.5 Legal costs�
	16.6 Amendment�
	16.7 Waiver and exercise of rights�
	(a) A single or partial exercise or waiver by a party of a right relating to this document does not prevent any other exercise of that right or the exercise of any other right.�
	(b) A party is not liable for any loss, cost or expense of any other party caused or contributed to by the waiver, exercise, attempted exercise, failure to exercise or delay in the exercise of a right.�

	16.8 Rights cumulative�
	16.9 Consents�
	16.10 Further steps�
	16.11 Business Days�
	16.12 Governing law and jurisdiction�
	(a) This document is governed by and is to be construed in accordance with the laws applicable in New South Wales.�
	(b) Each party irrevocably and unconditionally submits to the non-exclusive jurisdiction of the courts exercising jurisdiction in New South Wales and any courts which have jurisdiction to hear appeals from any of those courts and waives any right to o...�

	16.13 Creditors’ Power of Attorney�
	16.14 Assignment�
	(a) A party must not assign or deal with any right under this document without the prior written consent of the other parties.�
	(b) Any purported dealing in breach of this clause is of no effect.�

	16.15 Liability�
	16.16 Counterparts�
	16.17 Entire understanding�
	(a) This document contains the entire understanding between the parties as to the subject matter of this document.�
	(b) All previous negotiations, understandings, representations, warranties, memoranda or commitments concerning the subject matter of this document are merged in and superseded by this document and are of no effect.  No party is liable to any other pa...�
	(c) No oral explanation or information provided by any party to another:�
	(i) affects the meaning or interpretation of this document; or�
	(ii) constitutes any collateral agreement, warranty or understanding between any of the parties.�


	16.18 Relationship of parties�
	16.19 Duty�
	16.20 Construction�
	(a) words in the singular include the plural and vice versa;�
	(b) any gender includes the other genders;�
	(c) if a word or phrase is defined its other grammatical forms have corresponding meanings;�
	(d) ‘includes’ means includes without limitation;�
	(e) no rule of construction will apply to a clause to the disadvantage of a party merely because that party put forward the clause or would otherwise benefit from it;�
	(f) a reference to:�
	(i) a person includes a partnership, joint venture, unincorporated association, corporation and a government or statutory body or authority;�
	(ii) a person includes the person’s legal personal representatives, successors, assigns and persons substituted by novation;�
	(iii) any legislation includes subordinate legislation under it and includes that legislation and subordinate legislation as modified or replaced;�
	(iv) an obligation includes a warranty or representation and a reference to a failure to comply with an obligation includes a breach of warranty or representation;�
	(v) a right includes a benefit, remedy, discretion or power;�
	(vi) time is to local time in Sydney;�
	(vii) ‘$’ or ‘dollars’ is a reference to Australian currency;�
	(viii) this or any other document includes the document as novated, varied or replaced and despite any change in the identity of the parties;�
	(ix) writing includes any mode of representing or reproducing words in tangible and permanently visible form, and includes fax transmissions;�
	(x) this document includes all schedules and annexures to it; and�
	(xi) a clause, schedule or annexure is a reference to a clause, schedule or annexure, as the case may be, of this document;�

	(g) if the date on or by which any act must be done under this document is not a Business Day, the act must be done on or by the next Business Day; and�
	(h) where time is to be calculated by reference to a day or event, that day or the day of that event is excluded.�

	16.21 Headings�
	16.22 Deed�


	Agreed terms�
	1 Definitions�
	2 Effectiveness�
	2.1 Effectuation of agreement�
	(a) This document becomes effective on immediately following Completion.�
	(b) If the DOCA terminates other than by Completion occurring, this document and the parties’ rights and liabilities thereunder terminates.�


	3 Payment�
	3.1 Debtor Proceeds and Overdue Debtor Proceeds�
	(a) The Deed Companies agree to pay to the Trustees to form part of the Trust Fund, in an aggregate amount equal to the Debtor Proceeds Limit:�
	(i) any Debtor Proceeds received by the Deed Companies; and�
	(ii) if there are any Overdue Debtors, Overdue Debtor Payments in respect of such Overdue Debtors.�

	(b) Payments to be made under this clause 3.1 are due for payment in accordance with clause 3.2.�

	3.2 Time for payment�
	(a) The Deed Companies will make fortnightly payments of Debtor Proceeds and Overdue Debtor Payments commencing on the day which is 10 Business Days after Completion.�
	(b) In each fortnightly payment, the Deed Companies shall include:�
	(i) Any Debtor Proceeds received in cleared funds by the Business Day prior to the date for payment; and�
	(ii) if there are any Overdue Debtors on the date for payment, an Overdue Debtor Payment in respect of such Overdue Debtors.�


	3.3 Prepayment�
	3.4 Late Charges�

	4 Termination�
	4.1 Termination following payment of Debtor Proceeds Limit�

	5 Trustee Limitation of Liability�
	6 Notices�
	6.1 General�
	6.2 How to give a communication�
	(a) personally delivered;�
	(b) left at the party’s current delivery address for notices;�
	(c) sent to the party’s current postal address for notices by pre-paid ordinary mail or, if the address is outside Australia, by pre-paid airmail; or�
	(d) sent by fax to the party’s current fax number for notices.�

	6.3 Particulars for delivery of notices�
	(a) The particulars for delivery of notices are initially:�
	(b) Each party may change its particulars for delivery of notices by notice to each other party.�

	6.4 Communications by post�
	(a) within Australia to an Australian postal address, three Business Days after posting; or�
	(b) outside of Australia to an Australian postal address or within Australia to an address outside of Australia, ten Business Days after posting.�

	6.5 Communications by fax�
	6.6 After hours communications�
	(a) after 5.00 pm in the place of receipt; or�
	(b) on a day which is a Saturday, Sunday or bank or public holiday in the place of receipt,�

	6.7 Process service�
	6.8 Copies of communication�

	7 General�
	7.1 Amendment�
	7.2 Waiver and exercise of rights�
	(a) A single or partial exercise or waiver by a party of a right relating to this document does not prevent any other exercise of that right or the exercise of any other right.�
	(b) A party is not liable for any loss, cost or expense of any other party caused or contributed to by the waiver, exercise, attempted exercise, failure to exercise or delay in the exercise of a right.�

	7.3 Rights cumulative�
	7.4 Consents�
	7.5 Further steps�
	7.6 Governing law and jurisdiction�
	(a) This document is governed by and is to be construed in accordance with the laws applicable in New South Wales.�
	(b) Each party irrevocably and unconditionally submits to the non-exclusive jurisdiction of the courts exercising jurisdiction in New South Wales and any courts which have jurisdiction to hear appeals from any of those courts and waives any right to o...�

	7.7 Assignment�
	(a) A party must not assign or deal with any right under this document without the prior written consent of the other parties.�
	(b) Any purported dealing in breach of this clause is of no effect.�

	7.8 Liability�
	7.9 Counterparts�
	7.10 Entire understanding�
	(a) This document contains the entire understanding between the parties as to the subject matter of this document.�
	(b) All previous negotiations, understandings, representations, warranties, memoranda or commitments concerning the subject matter of this document are merged in and superseded by this document and are of no effect.  No party is liable to any other pa...�
	(c) No oral explanation or information provided by any party to another:�
	(i) affects the meaning or interpretation of this document; or�
	(ii) constitutes any collateral agreement, warranty or understanding between any of the parties.�


	7.11 Relationship of parties�
	7.12 Construction�
	(a) words in the singular include the plural and vice versa;�
	(b) any gender includes the other genders;�
	(c) if a word or phrase is defined its other grammatical forms have corresponding meanings;�
	(d) ‘includes’ means includes without limitation;�
	(e) no rule of construction will apply to a clause to the disadvantage of a party merely because that party put forward the clause or would otherwise benefit from it;�
	(f) a reference to:�
	(i) a person includes a partnership, joint venture, unincorporated association, corporation and a government or statutory body or authority;�
	(ii) a person includes the person’s legal personal representatives, successors, assigns and persons substituted by novation;�
	(iii) any legislation includes subordinate legislation under it and includes that legislation and subordinate legislation as modified or replaced;�
	(iv) an obligation includes a warranty or representation and a reference to a failure to comply with an obligation includes a breach of warranty or representation;�


	7.13 Headings�


	About this guide�
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	What is a creditors’ trust?�
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	Disclosing material information�
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	Expressing an opinion that protects creditors’ interests�


	D Disclosing material information�
	What is material information?�
	Reasons�
	Key events�
	Return to creditors�
	Trustee particulars�
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	1.1 Definitions�
	1.2 Interpretation�
	(a) words importing the singular include the plural and vice versa;�
	(b) words importing a gender include any gender;�
	(c) other parts of speech and grammatical forms of a word or phrase defined in this Deed have a corresponding meaning;�
	(d) an expression importing a natural person includes any company, partnership, joint venture, association, corporation or other body corporate and any Government Agency;�
	(e) a reference to any thing (including, but not limited to, any right) includes a part of that thing but nothing in this clause 1.2(e) implies that performance of part of an obligation constitutes performance of the obligation;�
	(f) a reference to a clause, party, attachment, exhibit or schedule is a reference to a clause of, and a party, attachment, exhibit and schedule to, this Deed and a reference to this Deed includes any attachment, exhibit and schedule;�
	(g) a reference to a statute, regulation, proclamation, ordinance or by-law includes all statutes, regulations, proclamations, ordinances or by-laws amending, consolidating or replacing it, whether passed by the same or another Government Agency with ...�
	(h) a reference to a document includes all amendments or supplements to, or replacements or novations of, that document;�
	(i) a reference to liquidation includes official management, appointment of an administrator, compromise, arrangement, merger, amalgamation, reconstruction, winding up, dissolution, deregistration, assignment for the benefit of creditors, scheme, comp...�
	(j) a reference to a party to a document includes that party’s successors and permitted assigns;�
	(k) a reference to the Chargor includes:�
	i. its successors;�
	ii. its assigns (whether or not any assignment by the Chargor is permitted under the Transaction Documents or otherwise); and�
	iii. any person who is or becomes liable together with, or in place of, the Chargor under the Principal Agreement or Transaction Documents;�

	(l) no provision of this Deed will be construed adversely to a party solely on the ground that the party was responsible for the preparation of this Deed or that provision;�
	(m) a reference to an agreement other than this Deed includes an undertaking, deed, agreement or legally enforceable arrangement or understanding whether or not in writing;�
	(n) a reference to an asset includes all property of any nature, as well as a business, and all rights, revenues and benefits;�
	(o) a covenant or agreement on the part of 2 or more persons binds them jointly and severally; and�
	(p) a reference to a document includes any agreement in writing, or any certificate, notice, instrument or other document of any kind.�

	1.3  Incorporated definitions�
	1.4 Business Day�
	1.5 Unconditional and irrevocable obligations�
	2 DOCA PROVISIONS�
	2.1 Effectiveness of Deed�
	(a) This Deed is not effective until the occurrence of the Commencement Date in respect of each Deed Company.�
	(b) If the Commencement Date does not occur within 15 Business Days of the date of this Deed, this Deed and the parties’ rights and obligations thereunder terminate and are of no effect. The Lender will, in that case, be limited to any rights it had p...�

	2.2 Moratorium�
	(a) The exercise of any right or power under this Deed by the Lender is subject to the terms of the DOCA applicable to the Lender, including but not limited to clause 6 of the DOCA.  Any purported exercise of right or power in violation of the terms o...�
	(b) Clause 6 of the DOCA (including any definitions or cross-reference provisions in that clause) applies to this Deed as if it was set out in full and applied mutatis mutandis.�

	2.3 Preservation of Priority�
	(a) Nothing in this Deed has the effect of enhancing the priority of payment of Secured Money over any Claim which has priority over the Claims of Secured Creditors by the operation of the Corporations Act or other applicable law, including but not li...�
	(b) The Charge granted by this Deed will take effect as if the Charge was granted prior to the commencement of the administration of the Chargor.�
	(c) Nothing in this Deed has the effect of enhancing the priority of payment of Secured Money over the Voluntary Administrators’ and/or Deed Administrators’ right to be paid costs and remuneration, or any right to be indemnified, out of the assets of ...�

	2.4 Consent to DOCA�
	2.5 Limitation of Liability�
	(a) The parties acknowledge that the Deed Administrators are executing this document on behalf of the Chargor at the request of the Lender, and in no other capacity. The Deed Administrators (including their employees or agents) are not parties to this...�
	(b) The Lender agrees and acknowledges that it has no claim howsoever arising against the Voluntary Administrators or Deed Administrators arising from or relating to the execution of this Deed including with respect to any alleged representation, warr...�

	3 CHARGING CLAUSE�
	3.1 Charge and Grant of Security Interest�
	(a) grants in favour of the Lender a Security Interest in all its present and after-acquired Personal Property;�
	(b) grants a fixed charge to the Lender of all the Chargor’s estate and interest in Other Property;�
	(c) acknowledges that the Lender has received valuable consideration from the Chargor for this Charge;�
	(d) agrees that attachment is immediate and, to the extent that the Security Interest relates to after-acquired Personal Property and future acquired Other Property, the Security Interest attaches on the date that the Chargor has the power to transfer...�

	3.2 Nature of Charge�
	3.3 Proceeds of Collateral�
	(a) The Security Interest created by this Deed extends to all and any Proceeds of any Collateral.�
	(b) The Security Interest in respect of Other Property created by this Deed extends to all and any proceeds of any such Other Property.�

	3.4 Registration of Charge�
	4.1 The Lender will, without the need for any act by the Lender (other than as specified in this clause 4), automatically and immediately withdraw its authority to the Chargor to transfer or deal with any Circulating Assets:�
	(c) It will be deemed not to be in the ordinary course of business of the Chargor if the Chargor factors, assigns, transfers, mortgages, pledges or otherwise conveys any of their book debts or enters into any partnership or joint venture in relation t...�
	5.1 Automatic crystallisation�
	5.2 Crystallisation on notice�
	5.3 De-crystallisation�
	6.1 The Chargor will not, without the prior consent of the Lender, transfer or otherwise dispose of any part of the Collateral, other than Circulating Assets, or cause or permit any person to acquire any interest in such property, except where otherwi...�
	6.2 The Chargor, subject to clause 6.3, may in the ordinary course of its ordinary trading business dispose of any estate or interest in that part of the Collateral which is a Circulating Asset.�
	6.3 The Chargor will not without the prior written consent of the Lender create or attempt to create any mortgage or charge over or affecting all or any part of the Collateral in favour of any other person other than the Lender, except for any Permitt...�
	8.1 will (unless and until the Lender has taken possession) carry on and conduct the business of the Chargor in a proper and efficient manner in accordance with the DOCA  and will keep books of account and other documents relating to the Chargor’s bus...�
	(a) make available for inspection by the Lender on reasonable notice or such auditor the whole of the books, accounts and documents of the Chargor wherever kept; and�
	(b) give to the Lender or any auditor appointed by the Lender such oral or written information as the Lender or auditor requires with respect to all matters relating to the business of the Chargor or any property (whether acquired before or after the ...�

	8.2 will permit the Lender and any person authorised by it in writing to enter upon and inspect the Collateral or any part of it and to view the state of repair and condition and will give all possible facilities for the purpose;�
	8.3 will permit the Lender to execute any repairs and to take out and maintain any insurance and make any other payments that may in its opinion be rendered necessary or expedient by reason of any default by the Chargor in performing any of the covena...�
	8.4 will duly comply with all the requirements of all laws and statutes with respect to the filing of reports and statements and registration of mortgages and charges (including this Deed) and keeping open of registers for inspection and all other lik...�
	8.5 will at all times during the continuance of this Deed duly and punctually pay all Money Secured and other money payable under any mortgage or charge for the time being having priority to this Deed and duly and punctually observe and perform all th...�
	8.6 will not create, or permit to subsist, a Security Interest in, or over, any Collateral Security other than:�
	(a) any Permitted Security Interest;�
	(b) as created by this Deed or any Collateral Security;�
	(c) a Security Interest over Collateral securing all or part of the purchase price of that Collateral created in the ordinary course of business of the Chargor where the amount secured is paid within 90 days;�
	(d) a lien arising only by operation of law in the ordinary course of business of the Chargor; or�
	(e) a lien arising from or contemplated by the DOCA or the DOCA Transaction.�

	8.7 except in respect of any Permitted Security Interest, will not do anything that may result in the Lender’s rights ranking in priority behind any claim of the Chargor over the Collateral; and�
	8.8 except for any Permitted Disposal, will not, without the prior written consent of the Lender (which will not be unreasonably withheld) dispose of (whether by way of one transaction or a series of transactions and whether at one time or over a peri...�
	(a) any of its Personal Property, except where the Personal Property is inventory and the disposal is in the ordinary course of the Chargor’s business and on an arms length basis for full value;�
	(b) any of its Collateral subject to the fixed charge created by this Deed; or�
	(c) any of its Circulating Assets except in the ordinary course of the business of the Chargor and on an arms length basis for full value.�


	6.1 Deposit of documents�
	(a) all documents of title relating to the Collateral; and�
	(b) any other documents the Lender requests relating to the Collateral.�

	6.2 Registration�
	6.3 Further steps�
	(a) [Not used];�
	(b) ensuring that a Security Interest created under this Charge is enforceable, perfected and otherwise effective;�
	(c) enabling the Lender to apply for any registration, or give any notification, in connection with a Security Interest created under this Charge so that the Security Interest has the priority required by the Lender;�
	(d) enabling the Lender to exercise the Lender’s rights in connection with the Collateral;�
	(e) binding the Chargor and any other person intended to be bound under this Charge;�
	(f) enabling the Lender to register the power of attorney in clause 15 (Power of attorney) or a similar power; or�
	(g) showing whether the Chargor is complying with this Charge.�

	6.4 Supply of information�
	(a) the Collateral;�
	(b) this Charge; or�
	(c) the Chargor’s financial affairs or business or the financial affairs or business of the Chargor’s Subsidiaries.�

	6.5 Costs of further steps�
	6.6 Personal Property Securities Act�
	8.1 After the occurrence of an Event of Default and while it subsists, and without liability for loss, the Lender may at its option do any or all of the following:�
	(a) enter, take possession and assume control of the Collateral;�
	(b) receive rents and profits of the Collateral;�
	(c) manage the Collateral;�
	(d) carry on any business of the Chargor forming part of, or relating to, the Collateral;�
	(e) pull down, rebuild, repair, alter, add to, complete, maintain and insure the Collateral;�
	(f) make calls on capital and premiums of the Chargor and enforce payment of calls;�
	(g) sell or agree to sell any Collateral (whether or not the Lender has taken possession) on such terms as the Lender thinks fit and:�
	i.  whether by public auction, private treaty or by tender;�
	ii. for cash or on terms that payment of all or any part of the purchase price is deferred (whether at Interest or not and whether with or without security);�
	iii. in one lot or in parcels;�
	iv. whether or not in conjunction with the sale of other property by the Lender or any other person;�
	v. whether with or without special provisions as to title or time or mode of payment of the purchase money or otherwise;�

	(h) lease or license the Collateral, renew, terminate, surrender or accept the surrender of leases or licences, in each case on such terms as the Lender thinks fit;�
	(i) grant to any person an option to purchase any Collateral upon such terms as the Lender thinks fit;�
	(j) exercise any put option or accept an exercise of any call option by any person in respect of the Collateral;�
	(k) grant, release or vary any restriction;�
	(l) add or sever fixtures;�
	(m) surrender or transfer the Collateral to any governmental authority (whether or not for fair compensation);�
	(n) exchange (whether or not for fair value) with any person any Collateral for an interest in property of any tenure and the property so acquired may be dealt with by the Lender as if it were part of the Collateral and, for that purpose, the Lender m...�
	(o) employ managers, solicitors, officers, agents, accountants, auctioneers, consultants, workmen and servants on such terms as the Lender thinks fit;�
	(p) delegate to any person for such time as the Lender approves any or all of the powers of the Lender on such terms as the Lender thinks fit;�
	(q) give receipts for all money and other assets that may come into the hands of the Lender;�
	(r) carry out and enforce, or refrain from carrying out or enforcing, rights and obligations of the Chargor forming part of the Collateral or obtained or incurred in the exercise of the rights, powers and remedies of the Lender;�
	(s) institute, conduct, defend, settle, arrange or compromise any proceedings and submit to any court or arbitrator any claims, questions or disputes whatsoever which may arise in connection with the business of the Chargor (including, without limitat...�
	(t) advance money or otherwise provide financial accommodation for the account of the Chargor or borrow any money or obtain other financial accommodation from any person which may be required for any of the purposes of this clause and in the name of t...�
	(u) operate any bank account forming part of the Collateral;�
	(v) make any arrangement or compromise which the Lender will think expedient in the interests of the Lender;�
	(w) make debtors bankrupt and wind up companies and do all things in connection with any bankruptcy or winding up which the Lender will think necessary for the recovery or protection of the Collateral or any part thereof for the security of the Lender;�
	(x) execute documents on behalf of the Chargor and do all such acts, deeds and things that the Lender considers may be necessary for or in relation to any of the powers set out in this clause 9.1;�
	(y) demand, sue for and receive all of the proceeds of the Collateral in the name of the Chargor or the Lender if so required;�
	(z) require repayment and sue for the Money Secured;�
	(aa) appoint a Receiver on such terms as the Lender deems fit notwithstanding that an order may have been made or a resolution passed for the winding up of the Chargor;�
	(bb) exercise any powers, rights or privileges conferred by law or equity or under any documents relating to the Collateral or the Money Secured; or�
	(cc) pay out any money owing to any other person in respect of the Collateral.�

	8.2 Statutory notice�
	8.3 Lender in possession�
	8.4 Give up possession�
	9.1 If a Receiver has been appointed:�
	(a) the Receiver is the agent of the Chargor unless the Lender notifies the Chargor that the Receiver is to act as the Lender’s agent.  The Chargor is solely responsible for anything done, or not done, by a Receiver and for the Receiver’s remuneration...�
	(b) the Receiver will comply with any directions given by the Lender;�
	(c) the Lender may remove a Receiver and, in the case of removal, retirement or death of a Receiver, the Lender may appoint another in the Receiver’s place;�
	(d) the Lender may from time to time fix the remuneration of the Receiver at an amount or rate agreed between the Lender and the Receiver and, in the absence of such Deed, at the rate determined by the Lender;�
	(e) if two or more persons are appointed as Receiver, they may be appointed jointly and/or severally and may be appointed in respect of different parts of the Collateral; and�
	(f) unless the Lender by written notice to the Chargor and to the Receiver requires the Receiver to act as agent of the Lender, or as otherwise determined by law, the Receiver will be the agent of the Chargor, and the Chargor alone will be responsible...�

	9.2 Powers of Receiver�
	(a) in payment of all costs, charges and expenses incurred in or incidental to the exercise or performance or attempted exercise or performance of any of the powers or authorities conferred by this Deed;�
	(b) in payment of such other properly incurred outgoings in connection with the receivership or the enforcement of the security as such Receiver or the Lender will think fit to pay;�
	(c) in payment of the Receiver;�
	(d) in payment to the Lender of the Money Secured; and�
	(e) in payment of the surplus (if any) to the Chargor.�
	(a) the preparation, negotiation, completion, execution and registration of this Deed or any variation or discharge of it; and�
	(b) the remedying or rectification or attempted remedying or rectification of any breach of or default by the Chargor under this Deed by the Chargor including the exercise or attempted exercise of any right conferred on the Lender under this Deed or a...�

	15.1 If Chapter 4 of the PPSA would otherwise apply to the enforcement of the Security Interest(s) created under this Deed, the parties agree that the following provisions of the PPSA will not apply or are waived, as the context requires:�
	(a) Section 95 (notice of removal of accession);�
	(b) Section 118 (enforcement of Security Interests in accordance with land law decisions);�
	(c) Section 121(4) (enforcement of liquid assets – notice to a higher party);�
	(d) Section 123 (secured party may seize collateral);�
	(e) Section 125 (obligation to dispose or retain collateral);�
	(f) Section 128 (secured party may dispose of collateral);�
	(g) Section 129 (notice of purchase);�
	(h) Section 130 (notice of disposal),�
	(i) Sections 132(1) and (4) (right to receive a statement of account);�
	(j) Section 135 (notice of retention);�
	(k) Section 142 (redemption of collateral); and�
	(l) Section 143 (reinstatement of security Deed).�

	15.2 The Chargor waives their rights to receive a copy of any Verification Statement after the registration of a Financing Statement or Financing Change Statement in respect of the Security Interest created by this Deed.�
	18.1 Trustee�
	This clause 19 applies if any Chargor now or at any time in the future holds any Collateral as trustee, if any Chargor receives accommodation from the Lender, or if any Chargor enters into a Transaction Document as trustee of any trust or settlement.�
	18.2 Chargor bound in both capacities�
	(a) This document and each other Transaction Document to which the Chargor is a party bind the Chargor in its personal capacity and in its capacity as trustee of the Trust.�
	(b) The Chargor acknowledges and agrees that the Lender has recourse when seeking to recover any amounts owing under any Transaction Document to the assets of the Chargor whether owned by it beneficially or held by it in its capacity as trustee of the...�
	(c) The Chargor acknowledges that it is liable personally for the performance and observance of every undertaking or obligation on the part of by the Chargor expressed or implied in any Transaction Document.�

	18.3 Representations and warranties�
	(a) the Chargor is entitled to be indemnified out of the assets of the Trust in respect of all liabilities incurred by the Chargor under any Transaction Document;�
	(b) the Lender has:�
	(i) the benefit of all rights of indemnity which the Chargor has or will have from time to time against the assets of the Trust or the beneficiaries of the Trust; and�
	(ii) recourse to the assets of the Trust in satisfaction of the liabilities of the Chargor under each Transaction Document;�

	(c) neither this document nor any other Transaction Document conflicts with the operation or terms of the Trust or the documentation constituting the Trust;�
	(d) the Chargor has full, complete and valid authority under the terms of the Trust to enter into each Transaction Document;�
	(e) the Chargor is entering into each Transaction Document and the transactions evidenced by them as part of the proper administration of the Trust and for the benefit of all of the beneficiaries of the Trust; and�
	(f) no beneficiary is presently entitled to any of the assets of the Trust.�

	18.4 Negative covenants regarding trust�
	(a) resign or be removed as trustee of the Trust or appoint or allow the appointment of a new or additional trustee of the Trust;�
	(b) vest or distribute the property (other than income) of the Trust or advance or distribute any capital of the Trust to a beneficiary or resettle any of the property of the Trust;�
	(c) amend or revoke any of the terms of the Trust;�
	(d) acquire property intended to be subject to the terms of the Trust other than in the name of the Chargor;�
	(e) permit a beneficiary to have the use, occupation, enjoyment or possession of the property of the Trust;�
	(f) do or permit or omit to do an act or thing in breach of the Trust or which would permit the Chargor to be removed as trustee of the Trust;�
	(g) exercise or permit or allow to be exercised a power to change the vesting date of the Trust or provide for an early determination of the Trust;�
	(h) distribute any income of the Trust where to do so would have a material adverse effect on the ability of the Chargor to meet its Obligations under any Transaction Document;�
	(i) distribute any income of the Trust at any time after an Event of Default has occurred; or�
	(j) do or permit to be done any act or thing or permit the exercise of any power or discretion by any person which may bring about any of the events or circumstances referred to in this clause 19.4.�

	18.5 Positive covenants regarding trust�
	(a) keep full and true records in relation to the Trust and annually (or more often if required by the Lender) prepare a balance sheet and profit and loss account for the Trust and make all records and accounts relating to the Trust available to the L...�
	(b) advise the Lender in writing of any event or anticipated event which would or might cause the capital of the Trust or any part of it to vest or to be distributed to any beneficiary as soon as the Chargor becomes aware of the event or anticipated e...�

	18.6 After Event of Default�
	(a) must not exercise any of the powers or discretions of the Chargor under the Trust without the prior consent in writing of the Lender; and�
	(b) must, on demand, exercise its rights of indemnity in relation to the assets of the Trust.�
	19.1 The parties acknowledge that AMAL Security Services Pty Limited ACN 609 790 758 (“Trustee”) is entering into this document only in its capacity as trustee of Causeway Whole Private Debt Master Fund (“Trust”) and in no other capacity.�
	19.2 The Trustee is not liable to any other party to this document or any other person in any capacity other than in its capacity as trustee of the Trust.�
	19.3 A liability to any person arising under or in connection with this document is limited to and can be enforced by that person against the Trustee only to the extent to which it can be satisfied out of any property held by the Trustee out of which ...�
	19.4 No person may sue the Trustee in any capacity other than as trustee of the Trust, including seeking the appointment of a receiver (except in relation to property of the Trust), a liquidator, an administrator or any other similar person to the Tru...�
	19.5 Each other party to this document and any other person waives their rights and releases the Trustee from any personal liability in respect of any loss or damage which any of them may suffer as a consequence of a failure of the Trustee to perform ...�
	19.6 The provisions of this clause will not apply to any obligation or liability of the Trustee to the extent arising as a result of the Trustee’s fraud, negligence, breach of trust or wilful default.�
	19.7 Each other party to this document acknowledges that it is responsible under this document for performing a variety of obligations under this document. No act or omission of the Trustee (including any related failure to satisfy its obligations or ...�
	19.8 No attorney, agent or delegate appointed in accordance with this document has authority to act on behalf of the Trustee in any way which exposes the Trustee to any personal liability and no act or omission of any such person will be considered fr...�

	20.1 A notice or other communication required or permitted to be given by one party to another must be in writing and:�
	(a) delivered personally;�
	(b) sent by pre-paid mail to the address of the addressee specified in this Deed; or�
	(c) sent by facsimile transmission to the facsimile number of the addressee with acknowledgment of receipt from the facsimile machine of the addressee.�

	20.2 A notice or other communication is taken to have been given (unless otherwise proved):�
	(a) if mailed, on the second Business Day after posting; or�
	(b) if sent by facsimile before 4 pm on a Business Day at the place of receipt, on the day it is sent and otherwise on the next Business Day at the place of receipt.�

	21.1 A party’s failure or delay to exercise a power or right does not operate as a waiver of that power or right.�
	21.2 The exercise of a power or right does not preclude:�
	(a) its future exercise; or�
	(b) the exercise of any other power or right.�

	21.3 The variation or waiver of a provision of this Deed or a party’s consent to a departure from a provision by another party will be ineffective unless in writing executed by the parties.�
	22.1 This Deed is governed by the laws applicable in New South Wales, Australia, including applicable laws of the Commonwealth of Australia.�
	22.2 Each party irrevocably submits to the non-exclusive jurisdiction of courts exercising jurisdiction in New South Wales�
	25.1 this Deed is the whole Deed between the parties; and�
	25.2 this Deed supersedes all oral and written communications by or on behalf of any of the parties.�
	(a) has not relied on any warranty or representation (whether oral or written) in relation to the subject matter of this Deed made by any person; and�
	(b) has relied entirely on its own enquiries in relation to the subject matter of this Deed.�


	29.1 Where this Deed gives any party a right or power to consent or approve in relation to a matter under this Deed, that party may withhold any consent or approval or give consent or approval conditionally or unconditionally.  The party seeking conse...�




